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FIFTY-THIRD  ANNUAL  REPORT 

OF    THE 

INSURANCE   COMMISSIONER  OF   THE 
STATE  OF  CALIFORNIA 

VOLUME  I.     FIRE  AND  MARINE 


Insurance  Department,  San  Francisco.  April  4,  1921. 

To  His  Excellency,  William  D.  Stephens, 
Governor  of  the  Sta-te  of  California. 
Sir  :  Pursuant  to  the  provisions  of  section  595  of  the  Political  Code, 
I  respectfully  submit  Volume  I  of  the  Fifty-third  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  a  state- 
ment of  the  collections  and  disbursements  of  the  Department,  synopsis 
of  the  statements  of  all  companies  transacting  fire  and  marine  business, 
together  with  the  statistical  tables  and  other  information  relative  to 
business  covering  the  calendar  year  ending  December  31,  1920. 

Respectfully  submitted, 

Alexander  McCabe, 
Insurance  Commissioner. 
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STATEMENT  OF  MONEYS  AND  FEES  COLLECTED   FOR 
THE  YEAR  ENDING  DECEMBER  31,  1920. 


Company  and  hoiiis  office 


Abeille  Fire  Insurance  Conipany,   Paris 

JEtB&  Canialty   and  Surety  Comiiany.  Hartford 

^Etna    Insurance   Company,    Hartford 

.Etna    Life    Insurance    Company,    Hartford 

Agricultural   Insurance   Cininany,   Watcrtown 

Alameda   County  Title  Insurance  Company.   Oakland 

Allemannia    Fire   Insuranc  ■   Conipany,   Pittsburgh 

Alliance  .Assurance  Ct-nipiiny,    London 

Alliance    Insurance    Comiiany.    Philadelphia 

American   and    F.)reign  Marine   Iiusurance  Conipany,   Neu'   York 

American   Alliance  Insurance   Conipany,   New   York 

American  Automobil'  Insurance  Company,  .St.  Louis --- 

American  Honding   and  Casualty  Company,  Des  Moines 

American    Central    Insurance   Company,    St.    Luis 

American  Credit  Indemnity  Company,  New  York 

American   Druggists   Fire  Insurance   Company,   Cincinnati 

American    Kagle   Insurance  Company,   X-w    York 

American   Kquitatde  As-surauce  Company,  New   York 

American    K.xchange  Underwriters,    New   York 

American    Indemnity    K.xchange.    San    Diego 

American  Imlemnity  Company,  (ialvcston 

American    Insurance   Company,    Newark 

American  Merchants  Marine  Insurance  Company,  New  York 

American  Mutual    Liability  Insurance  Company,   Boston 

American  National   Fire  Insurance  Conipany,   C.dumbus. 

American    National    Insurance    Conipany,    (ialvcston — 

Am  rican    Reinsurance   Company,    Huntingdon 

American    Surety    Company,    New    York 

Arlzcni    Fire    In.-urance    Company,    Phoinix. 

.\sgociateil   Kmployers  Reciprocal  Kxcliange,  Chicago. 

Atlantic  Mutual  Int'Urance  Company,  New  Yorlr 

.\tlas   A.-^siirance   Company.    lyOndin 

Automobile  Indemnity   K.xchange.  Santa  Ana.. 

Automobile    Insuranc    Company.    Hartford 

KaukerH   and   Shippers   Insurance   Company,   New   York 

Bunkers    Inter  Insiiraiici'   Allimicc,    Kansas   tity _ 

Bankeri<    Life   Cunipany,    IX's   Molnex 

Beiieflciiil    Life   Insurance   Conipiiny,   Salt    Luke   (Ity 

Bi't'tou    Insurant*    Com|iaiiy,    B(>t<ton 

Brltixh    America   A-Hsiiraiir-e    Company,    'I'or  into. _ 

Britich  aiiil   Kon-lgn  Marine  Innurance  Company,   Liverpool -.... 

Briitberhood    Accident    <  uuwatiy,    Boston 

Bu^lno'    Men'..   Ahsiirance   <'onipany,    Kansas   City ... _, 

Cali-doiilan    Insuranc-   Company,    Kdlnbiirgli 

California  Casualty   Indemnity   Kxcliange,  San   Praudtco 

California   Innurance  Company.   San    Francisco .... 

CalK   rnla    Im-litiit*'   of    'IVcbnology,    I'asadena   

California  paHflc  Title  Insurance  Company.  Sun    Francifeo 

California  Slate  .Vulomobile  .Xnhociation,  Sun    hruni'lsco ....... 

California   State   Life  Iiuurance  (  ompuny,   Sucrttiiieuto 

CaUMleii    rir*?    A»ii(M-latloii,    i'ntiul  u 

Canton   Inmiranri-  Oftk-e,   Honu  Konjt 

Caiiltal    Flrf   Insurance   Company.   Sacraimnto 

Caniially    Wtl'.irutu]    Kxrhange,    kaiiNim    City..   

CMiirnl   Bunlne-.iiien'H   Accident   .XMcoclatlon,   Chlcairo 

C«tilral  ManiifariurerK  Mutual  Imuirance  Company,  Van  Wart 

C  utral   .Valloiial   Fire  lniiijranc<-  Company,   l>«w   Molnex   *,. 

Crutury    lu>urance   <'ompaiiy,    KdinburKli '.'",'.'. 

(Itiifii*   liKuraiM-e  Company,   St.    L<jii|it  .......III! 

Clly  of  .\»^  York  Inauraniv  Comiiaiiy.  Nfw  York...  ..'.'.'.'...'.'.'. 

<'Jt)r  'lltlr  liMiiiraiicr   Company,   S;iii    KraiicUco I""III1! 

ClerelaDd   National   Fire  In»iiran(v  (  oinpany,   Cleveland "IIIIIII! 

Colonial   Ai»uraiiie  (  onipany,    .\e»*    York  .     111"!!"!' 

(Columbia  Canoally   Coinpaiiy.   .N'.n    York  I!!1II"I1"" 

Columbia   lfiMiran<«  (Viinpany,   Jn»fy   «'|ty !!"!!~"*""" 


Amount 
paid 
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C'oniiuuiy  ami  lioui"  ottife 


Colinnbian  National  Fire  Insurauce  Coiiipany,  I>etroit 

Columbian  National  Life  Insurance  (Vonipany,  Boston 

Commerce  Fire  Insurance  Company,  Albany 

Commercial  Union   Assurance   C'ompany,    London 

Commercial  Uni  n  Fire  Insurance  Company,  Ntw  York 

Commonwealth  Insurance  Company,  New  York 

Concordia  Fire  Insurance  Company,   Milwaukee 

Connecticut   F'ire  Insurance  Company,   Hartford 

Connecticut  General   Life   Insuranc:'   Company,   Hartford 

Connecticut    Mutual    Life   Insurance    Company,    Hartford 

Continental   Casualty   Company,    Hammond 

Continental    Insurance   Company,   New    York 

Continental   Life   Insuranc   Company,   Kansas^  City 

County    Fire   Insurance   C'ompany,    Flu'ladelpliia 

Des  Moines  Reinsurance  Company,  Des  Moines 

Detroit  Fire  and  Marine  Insurance  Company,   Detroit 

Dubuque   Fire   and   Marine  Insurance  Company,   Dubuque 

Eagle  Star  and  British  Dominions  Insurance  Company,  London 

F'dwards    Insurance   Agency,    Fresno 

Employers.   Indemnity    Corporation,   Kansas    City 

Employers    Indemnity   Exchange,    Kansas    City 

Employers    Liability   Assurance    Corporation,    London 

Equitable  Accident  Company,   Boston 

Equitable  Fire  and  Marine'  Insurance  Company,  Providence 

Equitable  Life  Assurance  Society,  New   York 

Equitable   Life  Insurance  Company,   Des   Moines 

Plxcelsior    Fire   Insurance    Company,    Syracuse 

Farmers   Mutual   Firv  of   Mendocino   (Tounty., 

Pai'mers   Mutual    Fire  of    Tulare   County 

Farmers   Mutual   Fire   of    l\irlock 

Farmers   Mutual   Fire   of   Yolo    County 

Farmers   Mutual  Protective   Fire  of   San   Joaquin 

Federal   Casualty    Company,   Detr>.it 

Federal  Insuranc:?  Company,  Jersey  City 

Federal    Mutual    Liability    Company,    Boston 

Fidelity   and   Casualty   Company,   New   York 

Fidelity    and   Deposit    Company,    Baltimore 

Fidelity   Mutual   Life  Insurance   Company,   P'hiladeliihia 

Fidelity-Pli  nix   Fire  Insurance  Company,   New   Y'ork 

Fire  Association  of  Philatlclphia 

Fireman's  Fund   Insurance   Company,   San  FranciscO' 

Firemen's    Insurance    Company,    Newark 

Fitchburg  Mutual  Fire  Insurance  Company,  Pitchburg 

Fonciere  Transports   Company,   Paris 

Franklin    Fire   Insurance    C.impany,    Philadelphia 

General  Accident  F'ire  and  Life  Assurance  Corporation,  Perth 

(Jeneral    Fire    Assurance    Company,    Paris 

tieorgia    (Casualty    Company,    Macon 

Girard    Fire   and    Marine   Insuranc'    Company,    Philailelphia 

(ilens   Falls  Insurance  Company,  Glens  Falls 

Globe  and   Rutgers   Fire  Insinance  Company,   New  York 

Globe   Indemnity    Company,    New   York 

Grain  Dealers  Mutual  Fire  Insurance  Company,  Indianapolis 

(Jreat   American   Insurance   Company,   New   York 

Great   Eastern   Casualty   C  impany,   New   York 

Great    Lakes    Insurtinee   Company,    C'hicago 

Great  Republic  Life  Insuranc,'  Company,  Los  Angeles 

Great  Western  Accident   Insurance  Company,  Des  Moines 

Guarantee   Fund   Life  Insurance   Company,   Omaha 

Guardian  Fire  Insurance  Company,  Salt  Lake  City 

Guardian   Life  Insurance  Company,  New  York 

Hamilton  Fire  Insurance  Company,  New  Y''ork 

Hanover   Fire  Insurance   Company  New    York 

Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens  Point... 

Hartford  Accident   and  Indemnity   Company,   Hartford 

Hartford   Fire   Insurance   Company,   Hartford 

Hartford  Live  Stock  Insurance   Company,   Hartford 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford 

Ilawkeye  Securities   Fire   Insurance   (^ompany,   Des  Moines 

Henry  Clay  Fire  Insurance  Company,  Lexington 


Amount 

paid 

67  00 

117  00 

125  00 

527  00 

130  00 

192  00 

120  00 

573  00 

07  00 

m  00 

712  00 

456  00 

177  W) 

67  OU 

95  00 

135  00 

262  00 

105  00 

50'  00 

89  00 

20  00 

180  00 

49  00 

230  00 

ail  00 

83  00 

104  00 

1  00 

1  00 

1  00 

11  50 

1  00 

48  OO 

257  00 

53  00 

S60  40 

295  40 

141  00 

318  00 

851  00 

1,171  20 

493  OO 

41  03 

46  00 

637  00 

308  00 

78  00 

77  00 

119  00 

229  00 

3«2  00 

283  40 

S3  00 

611  00 

102  00 

121  00 

844  35 

47  00 

»0  00 

45  00 

60  OO 

36  OO 

204  00 

53  00 

609  SO 

1,027  00 

195  00 

137  00 

115  00 

115  00 
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Company  and  home  ottice 


Hilraar  Mutual   Firp   Incuranct'  Oonipany  of  Merc.d . 

Home  Fire  and  Marine  Insurance  Company,  San   Francisco 

Home  Insurance   Company,   New   York 

Home  Life  Insurance  Company,  New  York 

Hudson   Insurance  Company,  New  York 

Humboldt   County  Fire  Insurant  Company.   Ferndale 

Idaho   State    Life    Insurance   Company,    BJise 

Illinois   Hankers   Life  Insurance   Company,   Monmouth- 

Imperial  Assurance   Company,  New   York - -- — 

imperial   Marine  'I'ransports  and   Fire  Joint   Stock   Company   ('l\)kiO') 

Importers  and   Kxporters   Insurance  Company,  Niw   York 

Imlemnity    Insurance   Company    of   N  irth    America,    Philadelphia 

Indemnity   Mutual   Marine   Insurance   Company,    London 

Independence  Insurance   I'ompany,   Philadelphia 

Indiana    Lumbcrm  ns  Mutual   Insurance  Company,  Indianapolis 

Individual  Underwriters,  New   York - 

Industrial    Fire    Insurance   Company,    Akron 

Insurance  Company   of  North   America,   Philadelphia 

Insuranc-e  Company   State  of   Pennsylvania,   Philadelphia 

Inter-Insurance  Kxchauge  Automobile  Clulj  of  Southrn  California,  Los  Angeles 

Inter  Insurance    Kxchange   of    Seattle - 

International   Indemnity   Company,    Los   Angeles... 

International   Life   Insurance   Company,   St.   Louis... 

Inter  Uc  an   Casualty   Company,   Indianapolis.. 

Interstate   Businessmen's   Accident   Association,    rK'.s   Moine-s... 

Interstate   Casualty   Company,    liirmingham 

.lefTerson    Insurance    Company,    Philadelphia * 

Kansas  (  ity    I.if  •   Insurance  Company,  Kansas  City — 

Knickerhocker    In.-urance   Company,    New    York 

Laumlryowners  Insurance  Kxchange,   Los  Angeles. 

Law   L'nion   and    Rock   Insurance  Company,    London '. 

Liberty   Fire  Insurance  Com|>any.   St.    Louis 

Liberty   Marine   In.-^urance  Company,   New    York — — 

Line  .In  Nath-nal  Lif'  Insurance  Company,   Fort  Wayne 

Lion   111  nding  and   Surety  Company.  Omaha _ 

Liverpool   and    IahuUiu   and   (ilobe   Insurance'  Company,   Liverpool 

Lloyds   I'latf  •ilasj'    Insurance  Company,   New    York _ . 

London    Assurance    Corporation.    L:  ndon .• 

Lf.ndon  (iuarantei-  and  .\<rldent   Coujpany,   Ixindon 

London   and    Lancashire    Fire   Insurance  Company,    Liverpool 

London   and    Lancasliirr   Indiniiily   Company,   New    York 

L' udr>n   and    Provlni-ial    Marine   eml    (ii-ncral,    l.<indon.. 

London   and   .Scottish   .Vi>suran<-e   Corporalion,    London 

Ixw  Anjfelex  County  Mutual    Mre,    lAm   AngcleM .. . „ _.. 

Loh  AngeliM  Title  Iiuturanw  i'ompany,    Los  AukcIck . .... .„. 

L«y»'    I'rotM-livc   Insuranca-   Company,    Ko^ton .........._... ._„„.i,.._.. 

l.ijiiilMT    Mutual    Urn    Insuruner    C  .mpaiiy,    Hoi»lon. ....._. _.--— . , 


M 

Ms' 

Hrrt. 


Indi-ninlly    Kxcliani;e,    S<-aiiNv     —,......_ 

.Mutual    Insurants   Company,   Mnnsllehl...^... ... 

(  iidiTwrHiiu;    Alllanc,    Kansax    City ., 

ti    liisuranr-  Comiiany,   New    Vork 

-    uml    WholcMKlirn    Indi'mnity    Kxcliunire,   Deliver....^ 

■    i-.!.i.ir,|iy    KxeliariKe,    .San    Krunelneo _—. 

.    1- •    Coinpuny,     Chlea^o ....-.,......._ 

.  I  iinn'i*   I'liderwrltern,    Kunnait   City 

Insurance  Company   (jalvettltin. 

'  oinpany,    L</nd<in..  

'  oiiipauy,   IJveriiool 

(poratl  n,   ItaUiinore... ...,, 

I  paiiy,    Kaltlniore. 

iiiKi-  Company,   Wllmlnicton 

< I ru nee  <  oinpany,  Nprlnidleld     .    

I. .-II,    Wofce.liT 

■   und   Incuraniv  ('oinpany,   lioNlon 

I    Marine  Inmirani-e  (Tfiiipniiy,    liufltOD- 

I. Id-    liiiiiraiii-<-   Coiiipuiiy,    KprUlKfleld 
liixirniiie  <'iiiiipHny.   .\iw    OrUianx 
■'iiipMiiy,    nillodtlptilo 


Amount 
paid 

1  00 
4S2  20 

1,011  00 

51  00 

80  00 

1  OO 

115  00 

1.19  00 

(ii  00 

115  00 

110  OO 

Dj  00 

36  00 

M   M 

40   00 

40  OJ 

48  00 

1,103  00 

631  00 

oO  OO 

30  00 

177  20 

jd  00 

52  00 

(io  00 

71  00 

130  00 

70  00 

220  00 

<J5  OO 

233  00 

m  0(1 

13(1  (K) 

150  DO 

815  40 

.■^20  (4> 

130  00 

578  00 

123  00 

451  00 

210  110 

101  (M) 

IW  00 

I  00 

.-(I  (!0 

:<)i  (N) 

11  00 

30  00 

71  00 

»,  (H) 

.'.0  OU 

TK)  IM> 

4.')  (N) 

51  00 

(M)  m 
:<i  00 
7  .  (M» 
:mi  (Ml 

I7i  (K» 

H2:<  81 
in  no 
M  01 
lie  wi 

0,6  W 
41  00 

174  OU 
7.'.  00 

145  00 
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Oompany  and  bomo  office 


Medical  Protective  Company,   Fort  Wayne -— 

Mercantile  Insiirnnce  Company  of  America,  New  York 

Mi-rchants  Fire  A.>siiranc>  Corporation,  Xew  York 

Merchants  Fire  Insurance  Company,  Denver 

Merchants  Life  Insurance  Company,  Des  Moines 

Metropolitan  Casualty  Company.  Xew  York 

Metropolitan  Life  Insurance  Company.  Ntw  York 

Miflii^nii   Commercial   Insurance   Company,   Lansing 

Michigan   F~ire  and  Marine  Insurance  Company.  Detroit 

Mill  Owners  Mutual  Fire  Insurance  Company,  Des  Moines -- 

Millers  National  Insurance  Company.   Chicago 

Minneapolis  Fir-  and  Marine  husurance  Comv>any,  Minneapolis 

Minms   ta  Implement  Mutual  Fire  Insurance  Company,  Owatonna 

Missouri  State  Life  Insurance  Company,  St.   Louis 

Slortgage  ttuaranlee  Company,   Los  Angeles 

Motor  Truck  Club  Indemnit.?  Exchange,  Los  Angeles 

Mutual   Benefit   Health   and  Accident  Association,  Omaha 

Mutual  Henefit  Life  Insurance  Company.  Newark 

Mutual    Life  Insurance  Company,   Xew  York 

Napa  County  Farmers  Mutual  Fire  Insuranc  Company,  Xapa 

National  Automobile  Insurance  Company.   Los  Angeles 

National  Ben   Frankl'n  Fire  Insurance  Company,   Pitt;^burgh 

National  Casualty  Company.  D:troit 

National   Fire   Insurance   Company,   Hartford---- 

National   Liberty  Insurance  Company,  Xew  York 

National   Life  Association.  IXs  iloin  s 

National  Life  Insurance  Company  of  the  Uniteil  States  of  America,  Chicago. 

National   Life   Insurance  Company,   Montpelier 

National   Reserve  Insurance  Cojnpauy,   Kast   Dijbuque 

Natio.nal  Sur  ty  Company,  Xew  York 

Xatirnal  Travelers  Benefit  .\ssociation,  Des  Moines 

National  Underwriters,   Chicago 

National   I'uion   Fire   Insurance  Company,   Pittsburgh 

Nationale  Fire  Insurance  Company,  Paris 

Netherlan>1s  Fire  and  Life  Insurance  Company,  The  Hague 

Nevada   Fire  Insurance  Company,   Reno 

New  Amsterdam  Casualty  Company.  Xew  York 

Newark    Fire    Insurance   Company.    Newark 

New  Brunswick  Fire  Insuranc  Company.  New  Bnmswick 

New  England  Mutual  Life  Insurance  Company.  Boston 

New  Hampshire  Fire  Insurance  Company.  Manchester 

New  .Jersey  Fidelity  and  Plate  (^lass  Insurance  Company,  Xcwark 

New  Jersey  Fire  Insurance  Company.  Newark 

Xrw  Worlil  Life  Insurance  Company,  Spokane 

New  York  Lif'  Insurance  Company.  Xew  York 

New  York   Plate  (ilass  Insurance  Company.  Xew  York 

Xew  York  Reciprocal  Underwriters.  Xew  York 

New  Zealand  Insurance  Company.  Auckland 

Niagara   Fire  Insurance  Company,  New  York 

Norske   Lloyds  Insuranc:"  Company.   Christiana 

North  .\merican  Accident   Insurance  Company,   Ctiicago 

North   .Vmerican    Life   Insurance  Company.   Chicago 

North  Atlantic   Insurance  Company.   New  York 

North  British  and  Mercantile  Insurance  Company,  Ix)ndon 

North  Carolina  H()m?  Instiranee  Company,  Raleigh 

North   China   Insuranci-   Company.   .Shanghai 

Nrrth  River  Insuranc  Company,  Xew  York 

Northern  Assurance  Company.   London 

Northern  Insurance  Company,  New  York 

Northwestern   Fire  and   Marine  Insurance  Company,  Minneapolis ... 

Nortliwrstem   Mutual    Fire  Association.   Seattle 

Northwt  stern  Mutual  Life  Insurance  Company.  Milwaukee 

Northwestern   National   Insurance   Company,   MilwaukeeL 

Northwestern  National   Life  Insurance  Company.   Minneapolis 

Norwegian  Atlas  Insurance  Company.   Christiana 

Norwich  L'nion  Fire  Insurance  Society,  Xorwich 

Norwich  Union   Indemnity  Company,  Xew  York 


Amount 
paiii 


37  00 
123  00 

105  OO 
72  00 

UA  00 

111  00 

1.039  00 

22  Oil 
109  00 

39  00 
496  00 

121  OO 
45  00 
99  00 
31  00 
20  00 

l&l  00 
2S3  OO 
345  00 
1  00 
419  00 
304  0.) 

54  00 
393  OO 
335  00 

59  00 
C81  00 

»i  00 
239  00 
505  60 

97  W 

50  0-) 
7^7  00 

50  00 
2Sr>  OO 
155  OO 
200  60 
325  00 
278  00 
237  00 
407  00 

180  on 

389  00 

56  00 

.V26  00 

122  00 
.•»  00 

481  40 
591  00 

36  00 
375  00 
115  00 
130  00 
3o7  OO 
ISS  00 

.58  00 
473  00 
448  00 

106  OO 
137  00 

95  OO 
217  00 
700  00 

62  00 
120  00 
507  0(1 
166  00 
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Company  and  homs  office 


Amount 
paid 


Oakland  Titl"  Insurance  and   Guarantee  Company,  Oakland 

Occidental    Life  Insurance   Company,    I.os  Angeles 

Ocean  Accident  and  Guarantee  Corporation,  London 

(.>cean   Marine   Ini^urance   Company.    I-ondon 

Old   Colony   Insurance  Company,   Boston 

Olds    &    Stoller  Inter-Kxchans-'e,   San    Francisco 

Omaha   Liberty   Fir-  Insurance   Company,   Omaha 

Orange  County  Fanners  Mutual  Fire  Insurance  Company,  Santa  Ana 

Onler   of    Railway    Kmployees,    San    Francisco 

(iregon    Fire  Relief  Association.   McMinnville 

Orient   Insurance  Company,   Hartford 

Pacific  Autoniol.iile  Indeujnity  Kxchang»,  San   FranciscJ 

Pacific  Fire  Insurance  Company,  New   York 

Pacific  Mutual   Life  Insurance  Company,   Los  Angeles 

Pacific   Xatit>nal    Fire   Insuranc-e   Company,    Sacramento-. 

Pacific  States   Fire   Insurance   Company,   Portland 

Palatine   Insurance  Company,   I^ondon 

Patriotic  As^suranc  Company,  rniblin 

Peninsular   Fire   Insurance   Company,   Grand    Kapids 

Penn  Mutu»l   Life  Insurance  Company,  Philadelphia 

Pennsylva'  la   Fire  Insurance  Company,   Philadelphia 

Pennsv'vania  Lumbermen's  Mutual  Fire  Insurance  Company,  Philadelphia. 

P-rples  National  Fire  Ins^uranee  Company,  Wilmington 

Phenix   Fire  Insurance  Company,   Paris 

Phoenix   Assurance    Company,    London 

Phcenix    Insurance   Company,    Hartford 

Phcenix   Mutual   Life  Insurance   Company,   Hartford 

PioDfcr  Title  In>^urance  C<impany,   San    Bernardino 

Pomona   College,   Pomona 

Preferreil  Accid  nt  Insurance  Company,  New  York 

ProvidenceAVashington  Insurance  Company,  Providence 

Provident    Life  and   'lYust   Company,   Philadelphia 

Pnidential    Insurance    Company,    Newark 

(,U)e<'n   Insurance  Company.   N' w   York. 

Queensland    Insurance    Company,    .Sydney 

Reliance    Insurance    Company,    Philadelphia _ 

R»'liancc    Life    Insurance   Coinpiiny,    Pittsburgli 

R"!lanee  Marin"   Insuranci'  Comjiany,   Liverpool 

Republic   Casualty    Company.    Philadelphia 

Republic   Fire  InBuranct-   Company,    Pittsburgh 

H'TMibiic  Insuraniv  Company  of  Texas,  Highland   Park.. 

Ketail  Harduarr  Mutual   Fire  Inmrance  Cciiiiiany,  Minneapolis.. 

Rho«|e   Island    Insurance  Company,   l^rovlilmce 

Richmoud   Inxumoce  Company,   New   York 

RidKely    Protective    AoxoHation,    Worcester. 

Riverside  County  Mutual  Fire  Insurance  Company,  Riverside 

Royal    Kjuhatige    Ai«suraniv.    IaiiuUiu 

Royal    Ind  mnlty    Company.   New    Vork 

Royal    lokuraiiii-    Company,    Uveniool 

Haeraiiiwito  Cuinty   Fatronx  and    Farnien  Mutual,   Kacramento  

■  ••  <'onipiiny.   New   York .  

KiirmiTx  Mutual  Fire,  HollI«ter. .,  

■    ■•inty   Mutual    KIre,   Ontario 

t  fiiHity  Mutual  Kin-  Im-urance  Company,  .San  Dlcgo . 

AtwirHff   iimi  'Ciiji.  |nMtiran<-e  Couipany,  .San  .lone ....._.. 

Illy    KaruKTh   Mutual    Fire,  Kanta  Barttara ......... 

^•-  '  »■    Mulual    Klre.    Han   .lose 

*"  jian  AMMjrance  (Virporatlun,  ClirlNtlana 

HrafKliiiavlaii    Mulual    I'mn-ellve    Hre,    KingNlMirK     

Hniiiiiiii   I'niofi   Brt.)    National   Insurance  Company.    KdlnburKh   

**  "  .       »,    l.<iiidon.   -.  ............ 

•*•■  ;"iiy,  .\eH    Haven  ............ 

*»»■  •  oifipany,    ClilcaKo     .  

••'••'  'iiipany,  Cop'-nhaKrii 

nuu''i  .  Mutual   Klfp,  Hantn  Ro»B- 

\  .i<.iii<.r>iir  Ifiwuraner  Company.  (»■•  AnK<'l<'« 
bl  Drc  aiwl  Marine  Inmiraiin?  Company,  Nprlnirfleld 


Su' 

s,. 

Kail  Lnrg, 
Man  JtM- 

Hr, 
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Company  and  horns  office 


Standard  .Accident  Insurance  Company,  Detroit 

standard  Fire  Insurance  Company,  Hartford 

Standard   Marine   Insurance   Company,    Liverpool 

Star  Insurance  Company,  New  York 

State  Afsuranc  Company,    Liverpool 

State  Life  Insurance  Company,   Indianapolis 

Sterling  Fire  Insurance  Company,  Indianapolis 

Stuyvesant  Insurance  Company,  New  York 

St.  Paul  Fire  and  Marine  Insurance  Company.  St.  Paul 

Subscriber.^  at  Druggists  Imlenmity  Kxcliange,  St.  L'uis 

Subscribers  at   Hardware  Underwriters,  Elgin 

Subscribers   at   Reciprccal    Exchange,   Kansas    City 

Sim  Insurance  Office,  London 

Superior  Fire  Insurance  Company,  Pittsburg 

Svea  Fire  vnrl  Life  Insurance  Company,  (Tothenburg 

Switzerland  (Tcneral  Insuranc  Company,  Zurich 

Thames  end  Mersey  Marine  Insurance  Company,  Liverpool 

Title  Guarantee  and  Tru<t   Company.   Los  Angeles 

Title  Insurance  Company,   Riversid  

lltle  Insurance  and  Guaranty  Company,  San  Francisco 

Title  In.Hirance  and  Trust  Company,  Los  Angeles 

Tokio  Marine  and  Fire  Insurance  Company,  Tokio 

Town  Dwelling  Mutual  Fire  Insurance  Company,  Los  Angeles 

Trav  lers    Indemnity    Company,    Hartford 

Travelers    Insurance    Company,    Hartford 

Twin  City  Fire  Insurance  Company.  Minneapolis 

Underwriters    Exchange,   Kansas    City 

Unirn   Assurance   Society,   London 

L^nion    .Uitomobile   Insurance   Company,   Lincoln 

Uni   n  Central  Life  Insurance  Company,  Cincinnati 

Union  Fire  In.'^tiranc'  Company,  Paris 

Union   Health   an<l   Accident   Company,   Denver 

Union  Indemnity  Company,   New  Orleans 

Union   Indemnity   Exchange,   San   Ftancisco 

Union  Insurance  Society  of  Canton,  Canton 

Union  Marine  In.surance  Company,  Liverpool 

L^nion  Mutual   Life  Insurance  Company,   Portland,   Main-' 

Uni^n  Hispano  .\niericano  de  Seguros.  Havana 

United  American  Insurance  Company,  N>w  York 

United  British  Fire  Insurance  Company,  London 

United    Firemen's   Insurance   Company,   Philadelphia 

Unit  d  States  Casualty  Company.  New  York 

United   States  Fidelity  and   Guaranty   Company,   Baltimore 

United  States  Fire  Insurance  Company,  New  I'ork 

United    States    Lloyds,    New    York 

Urbaine  Fire  Insurance  Company,  Paris 

Utah   Home  Fire  Insuranc  Company.  Salt   Lake  City 

Ventura    County   Mutual   Fire,   Ventura 

Victory   Insurance  Company,   Philadelphia 

Vulcan   Fire   Insurance   Company,    Oakland 

Warners  Inter-Insurance  Bureau,  Canners  Exchange,  Chicago 

Warner's   Inter-Insuranc^  Bureau.  Wholesale  Grocers,   Chicago 

Washington   Marine  In.'urancv  Company,  New  York 

West  American  Automobile  and  Fire  Insurance  Company,  Los  Angeles- 

Westchester  Fire  Insurance  Company,   New  York 

West  Coast  Life  In.surance  Company,  San  Francisco 

Westeni    Assurance   Company,   Toronto 

Western   Casualty   Company,   Denver 

Western   Indimnity    Company,   Dallas 

Western  Mortgage  and  Guaranty  Company,  San  Francisco 

Western   Reciprocal   Underwriters,   Kansas   City 

Western   States   Life  Insurance   Company,   San    Francisco 

Western    Union    Lif.'   Insurance    Company.    Spokane 

Wichita   Great   Western   L^nderwriters,   Wichita    Palls 

World  Auxiliary  Corporation,   London 

Yang-Tsze  Insurance  Company,  Shanghai 

Yorkshire   Insurance    Company,    York 

Zurich  General  Accident  and  Liability  Company,  Zurich 


Amount 
paid 

300  00 
101  00 
36  00 
144  00 

^6^  00 

343  00 
.S75  00 
225  00 
740  20 

30  00 
fiO  00 

3a  00 

27'J  00 
124  00 
237  00 
42  20 

49  00 
39  00 
8»  40 

38  OO 

39  0!) 
68  0> 

5  o:j 
228  00 
774  00 
36  00 
30  00 
360  00 
127  00 
14.5  01 
48  00 

34  00 
173  00 

30  00 
123  00 
61  00 
45  00 
100  0^ 

50  00 
44  00 
81  00 

109  00 

694  20 

482  00 

52  00 

71  00 

59  W) 

1  00 

241  00 

282  20 

40  0 ) 

40  00 
52  00 

480  00 
394  OO 
257  00 
26')  OO 
146  OC 
73  20 

41  00 
.■Sr  00 

1,823  00 
91  00 
103  20 
116  00 

35  0;1 
196  00 
106  00 


REPORT  OF    INSURANCE    COMMISSIONER. 
Fraternal    Benefit  Societies. 


Company  and  homs  office 


Amount 
paid 


Alianza  Hispano  Americana,  Tuscon 

American   Insurance  Union,   Columbus 

Anci  nt  Order  United   Workmen,   Fargo 

Ben  Hur.  Supreme  Tribe,   Crawfordsville 

Brotherhood   of  American   Yeomen,   Des   Moines.- 

Cathoh'c  Knights  of  America,  St.   Louis 

Catholic  Order  of  Foresters,  Chicago 

Court   of   Honor,   Springfield 

Kquitable   Fratrrnal   Union.   Neenah ^ 

Fraternal   Aid   Union,   Lawrence 

Fraternal   Brotherhood,   Los  Angeles 

Fraternal  Order  of  Eagles,  Seattle 

Fraternal    Reserve   Association,    Oshkosh 

Grand    Fraternity,    Philadelphia 

Homesteaders,    Des    Moines 

I.  D.  K.  S.  (Conselho  Supremo  da  Irmandade  do  Divino  Espirito  Santo  do  Estado 

da   California),   Oakland-. 

Independent  Order  of  Foresters,  Toronto 

Knights   of   Colunjbus,   New   Haven 

Knights    of    Pythias,    Indianapolis 

Ladies  t'atholic  B  nevolent  Ass  ciation,  Erie 

Ladies  of  the  Maccabees,  Port  Huron 

Ix)yal   American    I-ife   Association,   Chicago 

Maccabees,    The,    Detroit 

Masonic  Mutual   Life  Association,   Washington 

Modern  Brotherhood  of  America,  Mason  City 

Mdern   Order  of   Pratorians,   Dallas 

Modem  Woodmen  of  America,  Rock  Island - 

National    Fraternal   Society   of   the   Deaf,   Chicago - 

National    Protwtive    Legion,    Waverly 

National   Slovak    Soci  ty,    Pittsburgh 

National    Union   Assurance   S:)ciety,   Toledo 

Order   of    Brith    Abraham,    New    York 

Order  of   Railway    Employees,   S»n   Francisco 

Polish  National  Alliance  of  the  United  States  of  America,  Chicago — 

Royal   Arcanum,    Boston.. ■ 

Koyal    Highlanders,    Lincoln - — 

Royal    Neighbors   of   America,    Reck    Island 

S.  P.  R.  S.  I.  (SocledafI     Portugueza  Rainha  Sarta  Isabel),  Oakland — 

8omi  of  Norway,   Minneapolis — -. 

Kwe<lish   and    Finnish    lu-nevolent   Association,   Escauaba - -. 

Travelers    Protective   Association,    St.    Ixjuls 

United  .\meri(an   MccbiinicH,  Junior  Order,   Pittsburgh 

rnite<l   Artisans,    PortlainL -^ 

United    Conirncrcial    Trav  lers,    Columbus 

United   Onler  of   Foresters,   Milwaukee 

U.   P.   K.  C.  (Conitelho  Supremo  do  Uniuo  Portugueza  do   Evlado  da   California), 

San    Ix>renz<i - - 

U.  P   P.  K.  C.  (Sfwledade  Portugur-/a  Protectora  do  Estudo  da  CttlifomiR),  Oakland 

Went  rn   Mutual   Life  Axxociatioii,    Los   Angeles  ..       

WouK'n'*   Benefit    .V.-^oHation   of   tlie  Macrabees,   Port   Huron 

Wdtii'd'o  Calhollc  Order  t>t  ForeHtera,  Chicago ., 

WiH-limn   of   tin-   World,   iN-nver .... 

W  -rkiiiin'it    circle,    N.w    York _ , 

WorkiiK-n'*  .Sick   and   D»alb   Beneflt   Fund,  New  York 

.\elgbt>ora  of  Wotxicraft,   Portland 


REPORT  OF  INSURANCE  COMMISSIONER. 
Surplus  Line   Brokers. 


.   9 


Company  and  horns  oflBce 


Archer,    Allen    T 

Battelle,    W.    P 

Becker,  P.  A 

Bender,    Albert    M 

B  rgner,  G.  

Berringer,  C.  P 

Birlem,   P.   W 

Bonner,  Clark  J 

Braun,  Herman  J 

Chapman,  A.  J 

Cosgrove-Cleverdon,   Inc.   

Cosgrove,  John   E 

Davis,  Burt  

Dinsmore,  G.  B 

Engelhart,   J.   H 

Harris,  M.  E 

Harrison,   C.   B 

Hyams,   San  ford   

Kahn,   E.   E 

Kinney,    C.   C 

Manheim,   Henry  S 

Manor,   Harold   V 

Miller,  W.   L 

Rambo,   W.    P 

Rosenbiium,    J.    H 

Rowan,    R.    A 

Rule,    U.    Ry 

Thompson,  M.   &   Company 

Wilcox,  Peck   &   Hughes 

Miscellaneous. 

Edmund    B.    Drake 

Oellig  &  Gray 

Pacific  Surety   

Louis  Rosenthal . 

Brokers. 

3,341  brokers'  licenses  for  period  ending  .luly  1,  1!>2(»,  at  $10  each 

Total 


I  certify  the  foregoing  to  he  a  full,  true  and  correct  statement  of  the  receipts 
of  th^  Insurance  Department  of  the  State  of  California  for  the  year  ending  December 
31.  1020.  as  shown  by  the  records  of  this  office. 

Alexander  McCabe, 
I  n  »  ma  rice  Com  m  issio  tier. 
Sul)scribe(l  and  sworn  to  before  me  this  fourth  day  of  April,  1921. 

H.    F.    RiSBROUGH, 

Deputy  Insurance  Commissioner. 
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DEPARTMENT    COLLECTIONS   AND    EXPENDITURES,    1920. 
Collections. 

Agents'   licenses   $59,827  00 

Surplus  line  brokers'  licenses — - 600  00 

Brokers'   licenses   - 33,410  OO 

Surplus    line   brokers'   taxes 11,349  36 

Filing  annual  statements 7,565  00 

Issuing  certificates   of   authority 5,802  00 

Registration    of    policies 4,323  OO 

Filing  charters,  articles  of  incorjwration,  etc 2,800  00 

Certifying  documents  - 758  00 

Filing  bonds  470  00 

filing  and  issuing  certificates  of  deposit 575  00 

Filing  appointments  of  general  ag'Uts 380  00 

Copying  documents  401  95 

Miscellaneous  certificates 901  00 

Total   collections $12J,lti2  31 

Expenditures. 

Salary,   commissioner   and   deputy -- - $8,700  00 

Salary,   attorney  --  2,948  28 

.Salary,   clerical   - — 19,917  77 

Salao',  examiners   (state  funds) - 4,368  72 

OfHee  r  nt -- 4,336  17 

Stationery   and  printing 3,089  87 

Printing   Fifty  second   Annual   Report - 3.467  50 

Traveling   expenses    - 1,825  38 

Postage  -- -- 1,076  40 

Telephone   and    telegraph.. 1,708  92 

OfBce   ex5Mns> 467  32 

General  expense 1,73')  07 

National  convention  insurance  commissioners 325  00 

Furniture    and    fixtures _ _ 1,366  10 

Total  expenditures 55,352  5j 

$73,809  81 

The  total  number  of  itisurance  companies  and  associations  which  transactetl  fire 
and  marine  insurance  in  the  State  of  California  during  the  pericxl  endintr  Decenber 
.'{1.  1".»'J<),  i.s  two  hundred  and  forty-three,  chtssified  as  follows: 


CLASSIFICATION    OF    COMPANIES    LICENSED    IN    CALIFORNIA. 


Kind 

Class 

Ol 
Caiifornia 

Of  other 
states 

Of  foreign 
countries 

Fire  and  Marine 

Htock _ 

Mutual                 ..    

7 

122 

13 

61 

Fire  and  Marine 

22 

InterinMirance    .. 

TotaU 

18 

26 

168 

SI 
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COMPANIES    ADMITTED     IN     1920. 
Fire   and    Marine — Stock. 

Of   California. 
West  AHieiican  Automobile  ami  Fire Los  Angeles 

Of  other  states. 

American  NaMonal  Insurance Columbus,  Ohio 

Colonial  Assuranc? New  York,  New  York 

Commerce  Insurance  Company Albany,  New  York 

Des  Moines  Reinsurance  Company Des  Moines,  Iowa 

Kxcelsior  Insurance  Company Syracuse,  New  Y''ork 

Hawkeye  Securities  Insurance  Company Des  Moines,  Iowa 

Henry  Clay  Fire  Insurance  Company Lexington,  Kentucky 

Jefferson  Insurance  Company Philadelphia,  Pennsylvania 

Knickerbocker  Insuiance  Company New  York,  New  York 

Liberty  Fire  Insurance  Company St.  Louis,  Mi-ssouri 

Liberty  Marine  Insurance  Company New  Y'ork,  New  Y'ork 

Mechanics  Insurance  Company Philadelphia,  Pennsylvania 

National  Rcsrve  Insurance  Company East  Dubuque,  Illinois 

North  Atlantic  Insurance  Company New  York,  New  York 

North  Carolina  Home  Fire  Insurance  Company Raleigh,  North  Carolina 

Omaha  Liberty  Insurance  Company Omaha,  Nebraska 

Peninsular  Fire  Insurance  Company Grand  Rapids,  Michigan 

Victory  Insurance  Company Philadelphia,  Pennsylvania 

Of  foreign  countries. 

Abcille  Insurance  Company Paris,   France 

Imperial  Marine  Transports  and  Fire  Joint  Stock  Company Tokio,  Japan 

Londcn  and  Provincial  Marine  and  General London 

London  and  Scottish  Assurance  Corporation London 

Norwegian  Atlas  Insurance  Company Christiana 

Scandinavian   American    Assurance Christiana 

Union  Hispano  Americana  de  Seguros Havana 

World   Au.Niliary   Corporation London 

Fire  and    Marine — County    Mutual. 

Of  California. 

San  Benito   County  Farmers  Mutual Hollister 

Town  Ihvrlling  Mutual  Fire Los  Angeles 

Fire  and   Marine — Interinsurance. 

Of  other  states. 

Bankers  Interinsurance  Alliance Kansas  City 

Lumbermen's  Underwriting  Alliance Kansas  City 

Manufacturing   Lumbermen's  Underwriters Kansas   City 

National    Underwriters Chicago 

Subscribers  at  Hardware  L^nderwriters Elgin 

Wichita  Great  Western  Underwriters Wichita  Falls 


COMPANIES  CEASED   TRANSACTING    BUSINESS    IN    CALIFORNIA    DURING    1920. 

Fire   and    Marine — Stock. 

Of  other  states. 

American  Merchant  Marine New  Tnrk 

Detroit  National  Fire Detroit 

Manufacturers  Insurance  Company  (merged  with  American  Equitable) Chicago 

Of  foreign  countries. 
United  British  Insurance  Company ---  London 
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IN    LIQUIDATION    BY   THE   NEW  YORK   INSURANCE   DEPARTMENT. 

Liherty   Marine  In.<iiratuf   «\.iiip!iny "v^"  Ynrt 

Xorth  Atlantic  Insurant  Company - ^^^*' 


IN     LIQUIDATION    BY    THE    PENNSYLVANIA    INSURANCE    COMPANY. 


Jffferson   Insurance   Compuny. 


.  Philadelphia 


The  followins  talmlatiou  shows  that  (hirinir  tho  past  thirty  years  the  stock  fire 
iusuram-e  rouipanies  have  refeivod  in  ])roiuivinis  iu  Califoniia  .$3T7.207,TS0.3S  and 
paid  out  in  losses  $:2S7,O14,()0O.ST. 


ia»i  

Ifttt. 

laes. 

18M - 

1885 

1805 

WW 

1W8L 

18W- 

1900..- _ 

ISOl 

M02. 

igoK 

I»4— 

1806. _ — 

woe 

1807 

1008 

1«» 

u«o. _ 

Wll - 

1912- — 

W3 

1914 , —. 

1«5 

una. 

1»17. 

1»1«._ 

IJM» 

192" 


Premiums 
received 


•L.tab' -    W77.207.7«n  38  I  $387,614 ,0«0  87 


,975,185 
780,453 
33(>,7:M 
,704, 5&J 
,817,310 
767,019 
657,8>>7 
,545,260 
,7:)5,S03 
,■'22,401 
,S39,y84 
28S,.S.'>4 
104,03a 
,3.'y,8(!8 
,:-6tt,3"0 
242,105 
,142,023 
,004,210 
,ytM),524 
,1.'V1.903 
,2.58,040 
,897,255 
l,"-«4,37.3 
4  51, .546 
,i:il,(i7" 
551,174 
,18n,0SV> 
1,707,383 
:,(jOO,602 


72 
15 
03  ' 
,55 
11 
18  ■ 

28: 

.55  j 
51 

75  ! 
88  I 

3a  i 

90 

49  i 

(►4  ! 

87  t 

95  , 

40  i 

(X) 

11 

01 

7« 

».) 

6., 

33 

02 

84 

13 

84 

35  i 


Losses 
paid 

$2,408,156  04 
2,715,819  95 
2,667,16 J  24 
2,815,671  30 
2,8.50,672  07 
2,645,397  45 
2,637,706  71 
3,.578,294  69 
2,882,973  60 
2,430,242  35 
2,344,581  05 
2,655,301  58 
4,342,785  60 
3,8;«1.252  77 
3,t'8:J,5IO  20 
146,301,370  92 
7,008.035  97 
5,315,988  35 
5,795,279  57 
6,(»13,426  48 
4,604,219  19 
5,569,(K)8  97 
7,101.298  64 
6,754,603  76 
7,910.7«4  97 
5,7.58,;«i7  10 
«.3,">9,3.V2  08 
7,432,077  98 
9,118,108  18 
11,848,(S96  16 


36.1 
38.9 
39.4 
44.4 
00.6 
69.3 
55.3 
53.7 
52.0 
41.9 
31.2 
38.2 
52.4 
38.1 
37.5 
1,094.4 
43.1 
87.0 
;«,4 
37.8 
28.5 
34.3 
44.6 
40..S 
48.S 
Xi.C 
;,9.,", 
33.5 
.34.1 
3'i.3 

76.2 
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The  followius  taliulation  shows  tliat  during  tlio  past  thirty  years  the  marine  insur- 
ance c-ompanies  have  received  premiums  in  Califoruia  amounting  to  $78,032,241.45, 
and  paid  out  in  losses  $44,8»il,304.ri0. 


Premliims 

Losses 

received 

paid 

$1,927,068  44 

$736,735  18 

38.2 

1,658,876  65 

1,059,120  83 

»l.i 

l,.r)4,439  16 

808,792  67 

59.7 

1,113,810  W 

418,1(6  22 

37.5 

1,249,317  11 

888,761  60 

71.1 

1,U8,739  79 

819,221  6J 

57.7 

l,ti-<),6  8  74 

1,375,911  e6 

81.4 

1,789,140  .t6 

76.5,621  90 

42.8 

1.557.487  19 

81S,2.1  22 

52.5 

1,938,123  8S 

1,134,047  78 

re.5 

1,802,525  31 

978,308  20 

.54.3 

1,092,599  36 

1.074,070  22 

53.5 

1,. ^11,355  30 

1,0:?4,522  92 

68.4 

l,.^02,518  52 

809,0  4  65 

59.8 

1.581.193  83 

l,43'o939  42 

92.5 

1.628,982  01 

l,394,9i>7  39 

S5.6 

1,8S5,.^35  22 

1,2;  6,704  91 

67.7 

1.864,851  07 

991.487  39 

53.3 

1.952 ,26)  99 

1,368,892  35 

70.1 

2,lfO  1.3i  75 

l,689,t)65  81 

77.4 

2,321 .318  35 

1,375,225  59 

59,2 

.>,€<)7,920  Oy 

779,238  00 

29.2 

2,461,976  07 

2,011,324  81 

81.5 

2  594,23?  90 

1,^08,158  97 

&4.3 

3,152,539  75 

1,641,963  82 

52.9 

3,619,093  65 

1,890,979  08 

L2.9 

5.756,023  51 

2,359,443  79 

41.0 

7.333,717  94 

4,708,357  63 

64.2 

7,451,075  61 

3,185.296  21 

42.7 

7,£»2,603  05 

4,592,759  62 

62.1 

$78  032,211  45 

$44,861,304  SO 

57.5 

1891 

1892 

1S93 

1894 

1S0.5 

189  > 

\sm 

ISJS 

l.S99_ 

1900 

1901 

1902 

1908 

1904 

1905 

1!,06 

1907 

liX)8 

1909 

IDIO 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

l,i20 

Totals 


The  following  tabulation  shows  that  during  the  past  ten  years  the  county 
mutuals  have  collected  in  premiums  and  assessments  $1,638,630.(>.'>,  and  paid  out  in 
losses  $715,464.86. 


Year 

I*remium3  and 

assessments 

received 

Losses  paid 

1911                                                                                 .              _       _.  _ 

$:6,103  20 
118,098  49 
98,594  11 
132,.'>4o  81 
136,430  23 
124,229  25 
243.878  30 
181,928  75 
211,32)  60 
325,494  95 

$31,^54  69 

1912 

1913 

ni4                                             

53,269  78 
71,905  04 
74,484  73 

1915-                                                                                 -     --              -     --     

100,419  05 

1916 

1917 

77,960  37 
44,278  32 

1918 

62,445  99 

1919 

1920 .     ..                    _..           ..            

98,422  99 
100,423  90 

Total?                                                                                                 

$1,638,630  69 

$715,464  88 
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TABLE    No.    9. 


Showing   the   Riot   and   Civil    Commotion    Insurance  Transacted    by   Fhre   Companies   in 
California    for   the    Year    Ending    December   31,    1920. 


Name 

Loiatijii 

Pi-einiuins 
reeeireil 

Losses 
PalJ 

JItna    

Agricultural    

Hartford  

Wfltertown   

$3,223  15 

20  91 

•75  .34 

•128  22 

81  36 

•41  00 

409  49 

242  59 

•41  11  • 

155  63 

89  42 

•23  79 

146  45 

2J8  74 

1.30i  30 

•3,839  25 

5,753  67 

2.877  98 

3,185  (KJ 

908  43 

349  41 

1.19,)  43 

•3,839  25 

8  40 

•18  27 

863  35 

230  32 

•0.8  84 

325  9) 

•22  59 

471  48 

30  J  72 

122  9'Jb 

579  89 

•476  04 

•193  64 

8,'i3  40 

220  55 

61  75 

Alliance  -- 

Philadelphia    

Newark 

-American    -- 

Now  York 

172  11 

American  Central  .  .  

St     Louis 

Atlas  .Assurance ._     ... 

Boston 

Caledonian    ._ 

Edinburgh 

Conimonwalth    

New  York       .  .. 

Oonnv^'ticut   Fire  .  .. 

Hartford 

Equitable  Fire  and  Marine 

Fraaklin  Fire 

(Jlcns   Fall.« 

(jlen*    Falls 

Glolif  and  Rutgers ... 

N^w  Y'ork 

Great   .Vinerkan 

N^w   York 

Hartford  Fire 

Hartford 

Home 

54  "M 

Insurant  Company  of  North  America 

Pl]iliid"lphia    

Liverpool  and  London  and  Globe 

Mercantile  of  America. 

Now  York 

National 

Hartford 

N»»    Brunswick   Fire 

New    Brunswick   

New  Zealand 

Niagara 

New  York 

North  British  and  Mercantile.. 

London 

North  Hiv.-r  .. 

New  York             . 

Norwich  Union  Fire  Insurance  Society,  Ltd. 

Norwich                 

Pacific  tire 

New   York   

Philail'lphia    

Pennsylvania  Fire 

Phoenix 

Hartford        

Providinc"   Washington   

Providence       

Springfield  Fire  and  Marine 

Spriiigfi'  Id 

•St.   Paul  Fire  and  Marine 

St.    Paul 

United  Stat"«  Fire 

New  York 

Yorkshire 

Yoik       

, 

Totali   

$lg,281  96 

9761  39 

'MlnuK. 

FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 

Abstract  Compiled  from  the  Annual  Statements  Show- 
ing the  Financial  Condition  on 
December  31,  1920 
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flRE  AND  flRE  AND  MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH 
ABEILLE  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Incorporated  1857.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1920. 

STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  managers. 

W.  L.  W.  MILLER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Statutory   deposit   $2(K),000  00 

Ledger  assets  December  31  of  previous  year $1,097,232  08 

INCOME 

Hre 
Gross   premiums    $2,085,982  34 

Return 
Deduct—  Reinsurance       premiums 

Fire   $.-)lI,3C3  47        $41<),855  92  934,219  39 


Net  premiums   written $1,151,702  95 

Interest- 
On  bonds  and  dividends  on  stocks $33,985  29 

From  other  sources 2,562  49 

37,547  78 


Total  income  $1,189,310  73 


Total    $2,2'6.o62  81 

DISBURSEMENTS 

Fire 

Losses  paid   policyholder.s $6;?7,157  93 

Deduct—  Salvage        Reinsurance 

Fire  $9,454  32        $179,235  92  188,690  24 


Net  losses  paid $448,467  '.2 

Loss  adjustment  e.xpenses 7,882  97 

Agents'  compensation,  including  brokerage 364,931  72 

Salaries    and    fees 466  51 

Inspections  and  surveys 16,526  67 

Federal   taxes   37,.55l  95 

All  other  ta.ves,  licenses  and  fees 30,232  07 

Postage,  telegraph  and  telephone,  exchange  and  express 6  19 

Legal  expenses  2  91 

Advertising  and  subscriptions 458  92 

Auditing  accounts,  1919 199  !8 


Total  disbursements  $906,727  61 


Balance  $1,379,835  20 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,042,776  21 

Deposited  in  banks  on  interest 83,132  57 

Agents'  balances,  Ijusin^ss  subsequent  to  October  1 255,816  42 

Cash  deposited  with  Philadelphia  Underwriters'  Association 100  CO 


Total  ledger  assets $1,379,835  20 

Non-Ledger  Assets 

Interest  due  on  bonds 12,822  57 

Reinsurance  due  from  other  companies 1,685  69 


Gross  assets $1,394,343  46 

Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 59,212  80 


Admitted  assets -- $1,335,130  66 
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LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  dui'  and  not  due $3,609  61 

Losses  in  process  of  adjustment,  or  in  suspense 204,459  !H 

Total  claims  for  losses. $208,069  55 

Deduct  reinsurance 63,268  73 

Xet  amount  of  unpaid  losses $144,800  f2 

Premiums  received  and  receivable  upon  fire  risks 730,219  75 

Estimated  amount  hereafter  payable  for  taxes 27,500  00 

Contingent  commissions  or  other  charges  due - 86,813  91 

Total  liabilities,  except  deposit  capital $989,334  48 

Deposit  capital $200,000  tO 

Surplus  over  all  liabilities _ 145,796  18 

Surplus  to   policyholders 346,796  18 

Total    $1,335,130  66 

RISKS    AND    PREMIUMS 

Pire  risks  Premiums 

In  force  December  31.  1919 $112,325,754  00  $1,090,447  51 

Written  during  year 216,538,804  00  2,085,962  34 

Totals   $3-28,864,5'8  00     $;H,176,129  S'l 

Expired  and  terminated 131,218,555  OJ      1,327,272  vi 

In  force  at  end  of  year... — --     $197,616,003  00     $1,849,156  92 

Deduct  amount  reinsured  59,727,363  00         512,595  43 

Net  amount  in  force - $137,888,640  (0     $1,336,561  49 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Fire 

Xet  risks  written -- -- - $3,780,079  ro 

Xet  premiums  received - 48,817  ;i4 

Net    losses   paid-. — —  16,382  3'> 

Net  losses  incurred - 17,516  .';5 


^TNA  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Inrori'Orated  1819.    Commenced  business  in  California  1850.) 

Year  ending  December  31,  1920. 

WM.  B.  CLARK.  President.  GUY  E.  BEARDSLEY,  Secretary. 

W.  H.  BREEDING,  S::n  Francisco,  attorney  for  service, 

CAPITAL 

Okpltal   paid   up _ $5,000,000  00 

L«dser  BueU  December  SI  of  preTioua  year „ $37,876.1»  18 

INCOME 

Marine 
Fire  and  inland 

GfOM  pnmhuiM $31,797,719  14     $9,580,381  18 

Return 
Dxloet'—  Relnfturance       prenihimH 

Fll» „ $&.0I  1.038  72     $4.<r25.070  20       0,036.109  92 

lUriiM  ■n'1   Inland 8.7ei,8U  07       1.034.960  06 4.790.287  18 


WH  prri,  I    M  .  wrltt«l $22,161.600  22     $4,784.044  06   $2fl,045,0M  27 

l> ..  ^„  p*rpetu«I  rteka — _ _ i.670  14 


in» 


$168  68 
18,202  74 

^   .  Ji.4m  $0 

»*°'*    -" -  26,800  00 


.J  i,<.!i.i»  Bill       .    !•  iidi  OD  ttocka ^. 1,468,202  74 

TTttta  utUn  Hi  —„..--^— ......_..„..„.....__„„.  01,48100 


,.       ^          ,     ^  1,646,148  22 

lUtaaeUnoe  fund  ._             „ „— .^....^....^-.              ^.  80  OO 

AgtaW  balanc«fl  pn      'july  chanted  off _I ITI 7J.V!i'^^  '.Z.'.  M8  16 

ProUi  on  tale  or  mat    iiv  of  ladger  mmU — — ~— — .,»^.,„..^...-I.«.„.  l.SOO  81 

Total  IncooM t».«M.084  40 

Tbtal .  100.800^8  68 


FIRE    AND    FIRE    AND    MARINE.  37 

DISBURSEMENTS 

Marine 
Deduct—  Salvage        Kolnsrirance  "Fire  and  inland 

Losses  paid  policyholders  $11,601,365  78     $6,391,687  78 

Fire  $195,745  04     $2,376,955  79       2,572,670  83 

Marine  and  inland 306,406  96       2,769,031  00 3,075,437  96 


Net  losses  paid $9,028,694  95     $3,316,249  82  $12,344,944  77 

Loss  adjustment  expenses  192,461  91 

Agents'  compensation,  including  brokerage 5,539,720  11 

Agents'  allowances  55,829  23 

Field  supervisory  expenses 738,119  33 

Salaries  and  fees  1,098,329  59 

Rents    109,649  93 

Furniture  and  fixtures  55,012  68 

Maps,  including  corrections 15,265  33 

Inspections  and  surveys 418,739  20 

Federal  taxes  849,614  62 

All  other  taxes,  licenses  and  fees 938,085  13 

Postage,  telegraph  and  telephone,  exchange  and  express 56,601  17 

Legal  expenses  4,302  25 

Advertising,  subscription.'^,  printing  and  stationery 366,319  90 

Agents'  balances  charged  off 1,620  41 

Insurance  premiums  2,062  50 

Contributions  to  relief  funds 3,000  00 

Expense  of  examination  by  Connecticut  Insurance  Department 453  60 

Deposit  premium  returned  on  perpetual  risks 8,157  00 

Real  estate  expenses 29,675  09 

Paid  stockholders  for  interest  or  dividends -- 1,200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 595,628  63 


Total  disbursements  $24,623,592  38 


Balance  $41,745,621  15 

LEDGER  ASSETS 

Book  value  of  real  estate $627,207  93 

Loans  secured  by  collateral 10,982  31 

Book  value  of  bonds  and  stocks .'!2,592,a59  51 

Cash  in  office 7,912  81 

Deposited  in  banks  not  on  interest 15,117  76 

Deposited  in  banks  on  interest 3,842,455  02 

Agents'  balances,  business  subseauent  to  October  1 4,356,235  06 

Agents'  balances,  business  prior  to  October  1 188,052  42 

Bills  receivable,  for  marine  and  inland  risks 3,974  99 

Bills  receivable  for  fire  risks 100,823  34 


Total  ledger  assets $41,745,621  15 

Interest  due —  Non-Ledger  Assets 

On  bonds  $231,853  58 

On  other  assets 1,756  41 


233  609  99 

Reinsurance  due  on  paid  losses 215!685  78 

Salvage  recoverable  on  paid  losses 71,528  92 


Gross  assets  _   $42,266,445  84 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $188,052  42 

Bills  receivable,  past  due,  for  risks.. 26.266  39 

Excess  of  bills  receivable,  not  past  due.  over  unearned  premiums 18,052  77 

Interest  on  bonds  in  default 22,966  04 

Book  value  of  real  estate  over  market  value 217,207  93 

Book  value  of  bonds  and  stocks  over  market  value 921,358  59 


1,393,904  14 
Admitted  assets $40,872,541  70 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $278,058  75        $119,680  00 

Losses  in  process  of  adjustment,  or  in  suspense 2,179,282  18       2,445,578  00 

Losses  resisted  62,952  40  48,743  00 

Total  claims  for  losses $2,.520,293  33     $2,614,001  00 

Deduct  reinsurance 460,884  94       1,213,932  00 

Net  amount  of  unpaid  losses $2,0.59,408  39     $1,400,069  OO     $3,459,477  39 


38  REPORT   OP   INSURANCE    COMMISSIONER. 

Premiunig  received  and  receivable  upon  Are  risks. — $19,736,853  18 

Unearned  premiums  on  inland  navigation  risks l,2f)2.772  93 

Unearned  premiums  on  marine  risks 54,228  00 


Total  unearned  premiums 21,083,854  94 

Reclaimable  by  insured  on  perpetual  Are  insurance  policies— - 89,299  62 

Salaries,  expenses,  accounts,  fees,  etc.,  due... 20,000  00 

Estimated  amount  hereafter  payable  for  taxw 975,000  00 

Contingent  commissions  or  other  charges  due 30,000  00 


Total  liabilities,  except  capital $25,657,631  95 

Capital    - - $5,000,000  00 

Surplus  over  all  liabilities.. 10,214,909  75 


Surplus  to  policyholders 15,214,90©  75 


Total    — - $40,872,541  70 

RISKS    AND    PREMIUMS 

Marine  and 
Fire  risks  Prenu'unis         inland  risks        Premiums 

In  force  December  31,  1919.. $3.339.38o.777  00   $.?4.."),30,721  10     $180,109,977  00     $3,497,878  26 

Written  during   year 3,347,816,083  00     31,797,719  14    2,148,015,573  OO       9.580,331  18 

Excess  over  reinsurance. 146,223  03 


Totals $8  687,231.860  00   $66,474,663  27  $2.328,125,.5.->0  00    $13,078,200  44 

Expired  and  terminated  ..-- 2,493.367,959  00     24,681,.300  65    2,111,707,815  00       9,243,897  29 


In  force  at  end  of  year $1,193,863,901  00    $41,793,362  62     $216.417,7.35  OO     $3,834,312  15 

Deduct  amount  reinsured  731,145.913  00       5,647,169  00        68,098,391  00       1,194,537  45 


Net  amount  in  force $.3,462,717,988  00   $36,140,193  62     $148,319,344  00  $2,639,774  79 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Bisks  Premiums 

Sot  more  than  one  year  to  run $1,102,874,307  00  $11,266,018  61 

More  than  one  and  not  more  than  three  years 1.750.4.39,011  00  17.033,395  04 

More  than  three  years 609.404,670  00  7,846,179  97 


In  force  December  31,  1920 $3,462,717,988  00  $36,146,193  82 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Marine 

Fire            and  inland  Automobile 

Net  rtoks  written  _ $86,775,570  00   $3.3,842,^31  00  $3,508.200  00 

Net  premiums  received  1,197,423  &5          364,224  90  42,298  60 

Net  los«es  r>ai<l  ^ _ 350,807  81           273,061  01  20,207  11 

Not  losses  incurred  _ 393,724  38         296,073  92  21,176  72 


AGRICULTURAL  INSURANCE  COMPANY 
Watertown,  New  York 

(Incorporated  1018.) 

Year  ending  iK'ccinbcr  31.  liriO. 

W.  H   HTKVENH.  President.  P.  H.  WILLMOTT.  Secretary. 

ARTHUR  M.  BROWN,  .Sun  Kranclhco,  uttonif  y  for  sorvico. 

CAPITAL 

Capital  paid  up $1  ,0(X),wk)  00 

Lrdcn-  aw^t*  December  SI  of  prerloiu  year. |6,722,MS  92 

Inrrra»«  of  paid  up  capital  during  year _ _ 600,000  00 

|7,222.W8  03 

INCOME 

Marino 
Fire  and  Itdand 

OfO»a  pr«T(il.ini»   ....  ♦«.91U.M0  48     H  ,fl7«l.lflK  2fl 

|{   liirii 
Ilrdurt  »{■  <ii-iiriiiii  ■•         iitiinliiiiii. 

Fire  -  li,7<>!Mh7  41     fi  ii;,!».ij  :«»      :'.hii7,i37  71 

Marlllr         I    inland mi.finhi  T.rj.'M  m  .   H7I.77I  71 

Net  prt       .r.,.  written ll.OB.^iU  T7        |801,a«l  66     »4 , H^a, Wii  H2 


m 


FIRE    AND    FIRE    AND    MARINE.  39 

Interest- 
On  mortgage  loans  $28,981  93 

On  collateral  loans 40,152  27 

On  bonds  and  dividtnds  on  stocks 278,122  63 

From  other  sources  14,035  16 

Bents    2,500  00 

.  363,791  99 

Agents'  balances  previously  charged  off 19  50 

Profit  on  sale  or  maturity  of  ledger  assets — -  17,638  13 

Increase  in  book  value  of  ledger  assets 18,894  73 

Total  income  $5,224,192  67 

Total - $12,447,141  59 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policyholders $2,374,943  92     $1,253,743  56 

Deduct—  Salvage        Reinsurance 

Fire   $13,781  60        $6'^)7,57G  64  681,358  30 

Marine   and   inland 57,317  6G         619,687  29 707,004  95 


Net  losses  paid $1,693,585  62        $546,738  61  $2,240,324  13 

Loss  adjustment  expenses  60,215  48 

Agents'  compensation,  including  brokerage  and  allowances 1,075,679  52 

Field  supervisory  expenses  169,464  66 

Salaries  and  fees  172,622  07 

Rents    19,418  83 

Furniture  and  fixtures  6,939  90 

Maps,  including  corrections 11,080  44 

Inspections  and  surveys  154,796  91 

Federal  taxes  58,789  8o 

All  other  taxes,  licenses  and  fees 128,455  03 

Postage,  telegraph  and  telephone,  exchange  and  express • 18,313  88 

Legal  expenses   768  03 

Advertising,  subscriptions,  printing  and  stationery 56,211  73 

Agents'  baUmces  charged  oft '- 828  51 

Miscellaneous  olflee  sundries  204  94 

R^al  estate  expenses 2,400  43 

Paid  stockholders  for  interest  or  dividends 700,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 100,389  43 

Decrease  in  book  value  of  ledger  assets 426  48 


Total  disbursements  $4,977,330  30 


Balance   $7,469,811  29 

LEDGER  ASSETS 

Book  value  of  real  estate $51,207  88 

Mortgage  loans  on  real  estate 479,582  00 

Loans  secured  by  collateral 480,950  00 

Book  value  of  bonds  and  stocks 5,350,302  04 

Cash  in  office 2,397  16 

Deposited  in  banks  on  interest 617,932  73 

Agents'  balances,  business  subsequent  to  October  1 460,055  52 

Agents'  balances,  business  prior  to  October  1 27,383  96 

Total  ledger  assets $7,469,811  29 

Interest  due —  Non-Ledger  Assets 

On  mortgages  $10,872  M 

On  bonds  52,054  64 

On  collateral  loans 2,322  55 

On  bank  balances  1-364  34 


66,704  47 

Market  value  of  stocks  over  book  value 222,099  16 

Due  for  reinsurance  on  paid  Icsses 41,060  98 

Gross  assets  $7,799,675  90 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $27,383  9S 

Book  value  of  real  estate  over  market  value 6,207  88 

Book  value  of  bon<is  over  market  value. 283,874  30 


317,466  14 


Admitted  assets  .-... $7,482,209  76 


4^0  REPORT    OF    INSURANCE    COMMISSIONER. 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjustetl  and  unpaid,  due  and  not  due. $127,467  17  $45,518  97 

Losses  in  process  of  adjustment,  or  in  suspense 69,474  00  34,146  00 

Losses  resisted  — ~ 38,598  17  5,906  00 


Total  claims  for  losses  — $754,359  23        $614,570  96 

Deduct  reinsurance -  263,086  72  306.791  97 


Net  amount  of  unpaid  losses $491,272  51        $307,778  99        $799,051  50 

Premiums  received  and  receivable  upon  fire  risks $3,443,292  30 

Unearned  premiums  on  inland  navigation  risks 234,383  67 

Unearned  premiums  on  marine  risks --  10,879  46 

Total  unearned  premiums  $3,688,555  43 

Salaries,  expenses,  accounts,  fees,  etc..  due .— 20,000  Oo 

Kstimated  amount  hereafter  payable  for  taxes - 120,000  00 

Contingent  commissions  or  other  charges  due 20,000  00 

Reserve  for  discount  on  foreign  funds 20,510  22 

Reserve  for  contingencies 200,000  00 

Total  liabilities,  except  capital $4,868,117  15 

Capital    - $1,000,000  00 

Surplus  over  all  liabilities 1.614.092  61 

Surplus  to  policyholders 2,614,092  61 

Total    -- -- -- -     $7,482,209  76 

RISKS   AND   PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risk.?        Premiums 

In  force  December  31,  1919--.'. $766,902,400  00     $7,261  „')22  00       $5,5,692,700  00        $619,272  00 

Written  during  year  737,759,700  00       6,019,589  48       433,442,100  00       1,676,168  28 


Totals    $1,504,662,100  00   $14,184,111  4S     $489,134.800  00     $2,296,440  26 

K.vpirp<l    and    terminatetl 56")  977.800  00       ,5,582,679  48       424,183,300  00       1.515,196  11 


In  force  at  end  of  year $»43,(i84.,300  00     $8,601,432  00       $G4,951,500  00        $780,244  15 

Deduct  amount  reinsured 247,'i82..'00  00       2.251,361  00         31.856,400  00  300,597  35 


Net  amount  in  force — $696,001,800  00     $6.3.50,07100       $?3,095,100  00  $479,646  80 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  on"  year  to  run..- -- $201,933,700  00  $1,873,9,'?2  00 

More  than  one  and  not  more  than  three  years 385.391,000  00  3,2(>9.i:«  00 

More  than  three  years 108,677.100  00  1,207,005  00 

In  force  December  31.  1920 $696,001,800  OO  $6,350,071  00 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Marine 

Fire            and  Inland  Automobile 

N«-t  rinkn  written  _ $19,982.600  00   $15,057.400  00  $2,291.700  00 

N»t  pr^mluiiin  rci-elved  _ 219.8.'M  49           74.18136  25,872  2? 

Set  lo»iie(!  paid  „ 88.482  70              S.flort  K3  11,297  81 

Net  locKes  Incurred  89,.309  :{7            59,401  74  18,023  69 


THE   ALLEMANNIA  FIRE   INSURANCE   COMPANY 
Pittsburgh.  Pennsylvania 

'IiicoritoratMl  1868.    ('omnieuced  bunlneait  In  I'lilifninlM  11)16.) 

Year  endliiir  D-fcmber  31,  IWO. 

W.   KTKINMK'iiK     ITH.|.l"nl.  (  H.\H.    II.    HH'I  KH.   Hern-lary. 

'  I.ARKNCK  DK  VKITVK,  Han  KranH^co.  utii.rn.y  fur  m-rvlci'. 

CAPITAL 

<'a|>ltal  paM  up.  |&(tr),arirMio 

IjtiiK'T  a«Kii  l>*t*tJ     ■   (I  of  prcvloiM  y««r $2,«H«.Ws«  24 

IncrrsM  of  p«l<l  up  •    :   tni  durlnc  fnt .^.... ..         aoo,<X)0  OO 

12,048,918  U 


FIRE    AND    FIRE   ANO    MARINE.  41 

INCOME 

Fire 
Gross  premiums    $2,437,018  37 

Return 
Deduct —  Reinsurance       premiums 

Fire     $439,522  04         $392,565  61  832,088  25 


Net  premiums  written $1,601, U3(>  12 

Interest — 

On  mortgage  loans $34,741  95 

On  collateral   loans 3,545  33 

On  bonds  and  dividends  on  stocks 82^664  02 

From  other  sources 6,856  16 

Rents    10^597  96 

138,405  42 

Profit  on  sale  or  maturity  of  ledger  assets 7,163  20 


Total  income $l,750,roi  74 

Total $4,6i7,4.S^  98 

DISBURSEMENTS 

Fire 

Losses  paid   policyholders $881,594  17 

Deduct—  Salvage        Reinsuranof 

Fire    $13,957  83        $2(18,415  30  222,373  13 


Net   losses   paid $650,221  04 

L-oss    adjustment    expenses 16,071  6'> 

Agents'  compensation,  including  brokerage 444,050  72 

Agents'  allowances  1X59  74 

Field  supervisory   expenses 39,129  52 

Salaries  and  fees 94,469  ."3 

Rents    7,564  63 

Furniture   and    fixtures 2,802  61 

Maps,   including   corrections 3,374  09 

Inspections  and  surveys 21,873  36 

Federal  taxes  59,776  38 

All  other  taxes,  licenses  and  fees 42,085  fO 

Postage,  telegraph   and  telephone,  exchange  and  express 11,987  04 

Legal  expenses  1,468  19 

Advertising,  subscriptions,  printing  and  stationery 21,173  17 

Agents'  balances   charged   off 91  18 

Miscellaneous  1,727  58 

Real  estate  expenses 7,499  S8 

Paid  stockholders  for  interest  or  dividends 344,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,973  75 

Decrease  in  book  value  of  ledger  assets 2,038  70 


Total  disbursements  $1,783,437  27 


Balance  $2,914,052  71 

LEDGER  ASSETS 

Book  value  of  real  estate $118,583  69 

Mortgage  loans  on  real  estate 538,830  30 

Loans  secured  by  collateral 15,600  0) 

Book  valu°  of  bonds  and  stocks 1,791,789  G2 

Cash   in   office 5,0<)7  59 

Deposited  in  banks  on  interest 213,887  9} 

Agents'  balances,  business  subsequent  to  October  1 228,668  .'5 

Agents'  balances,  business  prior  to  October  1 1,684  67 


Total  ledger   assets $2,914,05-2  71 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $8,999  or» 

On  bonds  28,.'?35  on 

On  collateral  loans 208  00 

37,542  00 


Market  value  of  bonds  and  stocks  over  book  value 25,951  74 


Gross    assets   $2,977,516  45 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 1,6.84  67 


Admitted    assets    $2,975,801  78 


0-2  REPORT    OF    INSURANCE    COMMISSIONER 

LIABILITIES 

Fire 

Losses  a<ljii>te«l  and  unpaid,  due  and  not  due $64,693  31 

Losses  in  pr;x'ess  of  adjustment,  or  in  suspense 185,45s)  70 

Lossjs  resisted   ".631  ^(> 

Total  claims  for  losses $-2r>7,784  87 

Deduct  reinsurane? r 87,447  91 

Net   amount  of  unpaid  losses $170,336  06 

Premiums  r°ceived  and  receivable  upon  fire  risks 1,43*.), 556  43 

Salaries,  exiienses,  accounts,  fees,  etc..  duP l,VJ9  50 

Kstiniatetl  amount  hereafter  payable  for  taxes 40,937  34 

Contingent  commissions  or  other  charges  due 7,023  78 

Total  liabilities,  except  capital $1,658,931  Oi 

Capital    — - - $500,000  00 

Surplus  over  all  liabilities - 8i;>,!)3()  77 

Surplus    to    policyholders --       1,316.930  77 

Total    $2,975.^61  78 

RISKS    AND    PREMIUMS 

Fire  risks  Premiums 

In  force  IK'ceml.rr  31,  1919.. _ $280,2ti7.078  OO  $2,866,081  2) 

Written  during   year 246.809,931  00  2,437.018  37 

Kxcess  over  reinsurance --- 7,739  73 

Totals  -- -     $527,<)77,(K)9  00     $5,311.4:'©  39 

Expired  and'terminaV^ — -       191.240,i:'S^       1 .931 .717  83 

In  force  at  end  of  year.. .-— $335,836,876  00     $3,379,721  ^0 

De.Juct  amount  reinsured - - 63,311,042 j(«  &>8  578  5') 

Xet  amount  in  force. - — -     $272,.525,834  00     $2,681,143  Ol 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Xet  riHk^  writton - - ^^'likH  ^^ 

Xet    premiums    received - fl';,l  iwJ 

Xet  losses  paid. — - - •^'■l-*  ^^- 

Xet  losses  Incurred •^''•**"*  "'* 


UNITED  STATES  BRANCH 
ALLIANCE  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporated  1824.) 

Year  ending  D-cember  31.  1920. 

CHUBH  &  SOXS,  I'nlted  Ktutcs  MauttKiTH. 

CiKO.  A.  NKWIIAI.r.  San  FrHnclneo,  attorney  for  service. 

CAPITAL 

(-.|,ltal  paid  MP  |200.<MiOOO 

I  (•.U'<r  M««i-i.  Im'm-iiiImt  :<l  of  i>revloiin  vear. .— $1,607,906  40 

INCOME 

Murine 
und  Inland 
(iroaa  iirpmiuUM $2.8;«,lK.'i  81 

Kettirn 
It  Kelnxiiranre        preinlumH 

V       .']«•  and   Inlmnd..  I1.(*4.I2«  46        4*13,206  6»       ^M^.V»  \0 


N't  prrrnlunu  nrliten ^........~ $1 ,200.700  71 
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Interest — 

On  bonds  and  dividends  on  stocks $63,514  37 

From  other  sources  3,084  14 


66,398  51 

Agents'  balances 755  67 

Remittances  from  home  oflBce 87,1'^  66 

Agents'  balances  previously  charged  off 13  34 

Profit  on  sale  or  maturity  of  ledger  assets 4,875  OO 


Total  income  $1,449,956  89 


Total $3,147,953  29 

DISBURSEMENTS 

Marine 
and  inland 

Losses  paid  policyholders  $1,754,003  53 

Salvage        Reinsurance 
Marine  and  inland $71,312  47        $739,137  90         810,470  37 


Net  losses  paid  $943,533  16 

Loss  adjustment  expenses  25,368  07 

Agents'  compensation,   including  brokerage 321,900  24 

Agents'  allowances  1.475  42 

Salaries  and  fees  1.453  61 

Inspections  and  surveys 3,293  36 

Federal  taxes 13,412  49 

All  other  taxes,  licensss  and  fees 20,794  74 

Postage,  telegraph  and  telephone,  exchange  and  express 11,032  01 

Legal  expenses  1,021  7o 

Advertising,  subscriptions,  printing  and  stationery 9,681  41 

Agents'  balances  charged  off 282  38 

Remittances  to  home  office 135.146  70 

Bond  premiums  and  fees 1,370  76 


Total  disbursements   -- $1,489,736  05 


Balance  $1.6.58,217  24 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,554.368  76 

Deposited  in  banks  on  interest 7.309  00 

Agents'  balances,  business  subsequent  to  October  1 41,848  48 

Agents'  balances,  business  prior  to  October  1 18,906  03 

Losses  due  from  authorized  companies 19,624  68 

Losses  due  from  unauthorized  companies 16,160  29 


Total  ledger  assets $1,658,217  24 

Non-Ledger  Assets 
Interest  due  on  bonds 25,542  72 


Gross  assets $1,683,759  96 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $18,906  03 

Book  value  of  bonds  and  stocks  over  market  value 1 93,258  76 

Losses  due  from  unauthorized  companies 16,160  29 

128,325  08 


Admitted  assets  - $1,555,434  88 

LIABILITIES 

Marine 
and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $692,321  00 

Deduct  reinsurance  130,113  00 


Net  amount  of  unpaid  lo.sses ..        $562,208  00 

Unearned  premiums  on  inland  navigation  risks $248,772  00 

Unearned  premiums  on  marine  risks 149,842  19 


Total  unearned  premiums  398,614  19 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,500  00 

Estimated  amount  hereafter  payable  for  taxes 37,289  13 

Contingent  commissions  or  other  charges  due 10,000  00 

Total  liabilities,  except  capital $1,009,611  32 

Capital    -        $200,000  00 

Surplus  over  all  liabilities -  345,823  56 


Surplus  to  policyholders - 545,823  56 


Total    - - -- $1,555,434  88 
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RISKS    AND    PREMIUMS 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1919 - - $69,283,724  00  $1,353,226  i1 

Written  during  year 517,799.963  00  2,838,185  81 

Totals    _ - - :?5S.-.08S,«-"9  00  $4,191,412  "S 

Kxpired  and  terminated 491.112,845  00  2,442,967  82 

In  force  at  end  of  year $95,970,844  00  $1,748,444  46 

Deduct  amount  reinsured 33,358,434  00  1.005,434  5] 

Net  amount  in  force. $62,612,410  00  $743,009  95 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Marine 
and  Inland 

Net  risks  written — $8,6'22,688  00 

Net  i«remiums  received 8S.760  42 

Net  losses  paid 65,940  72 

Net  losses  incurred  - — -— ---  67,805  42 


ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA 

Philadelphia,  Pennsylvania 

(Incorporated  1904.    Commenced  business  in  California  190."».) 

Year  ending  Dscember  31,  19J0. 
BKNJAMIN  HUSH,  President.  JOHN  KRKMER,  Secretary. 

McCLURE  KKLLT,  San  Francfeco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

L^ger  assets  December  .31  of  previous  year $4,676,008  32 

Increase  of  paid-up  capital  during  year 250,000  00 

Surplus   paid    in 125,000  00 


i,(Cil,OilS 


INCOME 


Marine 
Fire  and  inland 

CJro«§  premiums 1 $'),(i5.i,452  85        $738,939  71 

Return 
Deduct—  Reinsurance       premiums 

PIre  1 $1,281,335  86     $l,o:«,9:«  22       2,316,27J  07 

Marine  and  Inland 14,585  68  43,300  18 67,885  81 

-Net   premiumi   written $2,789,178  78        ffi81,073  CO     $3,420,L>5i  C8 

l)"IK«it  prenilums  on  perpetual  risks.. , 2,0i>c>  00 

Interent— 

On  bon.U  and  dlvld»nds  on  stocks $203,763  43 

Krom  other  nource* 8,478  70 


212.242  13 

AKcntii'  bslnncen  previouiily  charged  off . . 261  37 

Profit  on  »ule  or  maturity  of  ledger  aiuieta 7,392  17 

Total  Inrfime  $:!.ril ',l,-,8  86 

Tot»I  .- $\<i::t,lfl4  07 
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DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid   policyholders $1,557,031  29        $545,318  91 

Deduct—  Salvage        Reinsurance 

Fire  ^ $29,080  32        $442,717  S3  471,798  15 

Marine  and  inland 34,124  16  1,742  69 35,863  85 


Net  losses   paid $1,085,233  14        $509,452  06  $1,591,685  20 

Loss  adjustment  expenses 31,912  24 

Agents'   compensation,    including   brokerage 675,309  62 

Agents'  allowances  14,350  49 

Field   supervisory  expenses 82,421  92 

Salaries  and  fees , 1  2,349  20 

Rents    10i2"6  73 

Furniture  and  fixtures 1,981  20 

Maps,   including   corrections 1,703  50 

Inspections  and  surveys 50,770  32 

Federal  taxes   113,591  41 

All  other  taxes,  licenses  and  fees 82,435  27 

Postage,  telegraph  and  telephone,  exchange  and  express 9,012  92 

Legal  expenses  2,683  74 

Advertising,  subscriptions,  printing  and  stationery 61,948  96 

Agents'  balances  charged  off 685  .'5 

Miscellaneous  300  00 

Deposit  premiums  returned  on  perpetual  risks E65  03 

Real  estate  expenses 131,250  CO 

Loss  on  sale  or  maturity  of  ledger  assets 490  00 

Decrease  in  book  value  of  ledger  assets 500  (0 


Total  disbursements  $2,999,224  27 


Balance  $5,633,940  40 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $4,600,747  33 

Cash   in   office 100  00 

Deposited  in  banks  not  on  interest 22,971  79 

Deposited  in  banks  on  interest 5-28,112  50 

Agents'  balances,  business  subsequent  to  October  1 507,635  44 

Agents'  balances,  business  prior  to  October  1 21,173  19 

Bills  receivable  for  marine  and  inland  risks 6,717  50 

Recoverable  for  reinsurance  on  paid  losses 6,4,''2  65 


Total  ledger   assets $.1,693,940  40 

Non-Ledger  Assets 
Interest  due  on  bonds 68,313  06 


Gross   assets   $5,762,253  46 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $21,173  19 

Book  value  of  bonds  and  stocks  over  market  value 341,165  40 

Book  value  of  other  ledger  assets  over  market  value 46  40 


362,384  £9 


Admitted  assets  $5,399,863  47 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $20,952  00 

Losses  in  process  of  adjustment,  or  in  suspense 513,749  52        $407,500  00 

Losses  resisted  10,750  00 


Total  claims  for  losses $545,451  52 

Deduct  reinsurance  161,251  52 


Net  amount  of  unpaid  losses $384,200  00        $407,5u0  00        $791.700  00 

Unearned  premiums  upon  fire  risks $2,047,163  49 

Unearned  premiums  on  inland  navigation  risks 121,364  41 

Unearned  premiums  on  marine  risks 17,310  46 

Total  unearned  premiums $2,185,838  36 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 21,864  33 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,583  83 

Estimated  amount  hereafter  payable  for  taxes 110,000  (0 

Contingent  commissions  or  other  charges  due 27,000  00 

Total  liabilities,  except  capital $3,137,956  52 

Capital    $1,000,000  OO 

Contingent  reserve  fund 38^i,881  95 

Surplus  over  all  liabilities 875,0(X)  00 

Surplus  to  policyholders 2,261,8S1  95 

Total    $5,399,868  47 
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RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In   force  December  31.  1919 !imoi,i)«>,536  00     $3,()oO,T30  51 

Written    during    year .- 5r>l,'>:)6,706  W       5,055,432  85 


Marine  aud 
inland  risks 

!fll,7&'i,<)«2  (X) 
lJ6,44o,174  00 


Premiums 
$i;(),8G2  14 
73Js,959  71 


Totals    —      $953,503,24-2  00     $8,706,183  36     $158,^28,856  GO        $915,821  85 

Kxpired   aud  terminated 402,856,838  00       3.576,827  00       1.35,737,571  00  646,649  25 


In   force  at  end   of  vear $550,644,4(M  00     $5,129,355  46       $22,491,285  00        $275,172  60 

Deduct  amount  reinsured 150,763,906  00       1,419,718  83  102,350  00  5,322  85 


Net   amount   in   force $399,880,498  00     $3,709,636  6i       $22,388,935  00        $269,849  75 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  iiion»  than  on?  year  to  nm $193,5:36,189  00 

More  than  one  year  and  not  more  than  three  years ]53,876,18<)  00 

More  than  three  years .51,639,736(10 

Advance  premiums  and  perpetual  risks 1,628,871  00 


Premiums 

$1,791, CSS  74 

1,345,391  48 

.■68,202  48 

2'i,307  63 


In  Tore-.'  I>ec.'mbPr  31,  l!*2'i — $400,680,982  «)     $:5,73:<,930  S3 

BUSINESS   IN   CALIFORNIA  DURING   1920 


Fire 

Net   risks  written  $8,912,649  00   $10,501,63100 

Net  premiums  received- --  95,763  73  82,217  73 

Net  losses  paid -- 47,673  43  45,075  94 

Net  losses  incurred - • — - W,281  79  55,075  S3 


Marine 

and  inland 

$484,569  00 

9,208  52 

3,(07  .')4 

3,993  1 J 


AMERICAN  AND  FOREIGN  MARINE  INSURANCE   COMPANY 
New  York,  New  York 

(Incorporated  1896.    Commenced  business  in  California  1897.) 

Year  ending  December  31,  1920. 

W.  L.  H.  .SIMPSON,  President,  J.  E.  HOFFMAN,  Secretary. 

BALFOUR,  GUmRIE  &  CO..  San  Francisco,  attorneys  for  serv'lce. 

CAPITAL 


Capital  paid  up 

Lttltjer  assets  December  31  of  previous  year. 


$300,000  00 


INCOME 

Marine 
and  Inland 

Gross  premiums : $1,913,949  50 

Return 
Deduct—  Reinsurance       premiums 

Marine  and   inland iji915  838  22        #ia3,58.>  17       1,070.423  30 

Net   premiums  written . 

Interent  — 

iHi  >>ou<li*  and  dividends  on  stoclu $110,171  32 

From  other  sources 2,808  14 


(iaiii  from  fxchange 

liwreaM'  In  bf>ok  value  of  ledfrer  asseta. 


Total  incoinr- 
Total 


l.oMMv  t>Bi'l  I''' I i<v holders 

Mum,-  ,   .1 


DISBURSEMENTS 

Marine 
and  Ifiland 

- $1,287,572  7a 

Halvage       Rcioauraoce 
$124,278  41        $722346  tO         6Sa,62S  21 


» 

I. 

V> 
III' 


...tiudinc  brokcraca — 


$2,405,427  83 


$8.14,520  17 


112.479  40 
5,307  01 
2,702  28 

$0I».106  82 

$3,800,683  OB 


$880,947  M 
1U.800  71 

uri.(m  40 
6.711  on 

4.060  00 
08A  00 
18U  Go 

1,804  48 
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Federal  taxes 26,06ri  OG 

All  other  taxes,  licenses  and  fees 24,659  45 

Postage,  telegraiih  and  telephone,  exchange  and  express 1,160  97 

Legal  expenses  1,563  76 

Advertising,  subscriptions,  printing  and  stationery 1,653  18 

Agents'  balances  charged  off — 82  57 

Auditing  accounts 643  03 

Policy  fees  and  commissions  on  recoveries  on  reinsurance  placed  abroad 1,442  98 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Decrease  in  book  value  of  ledger  assets 1,402  90 


Total  disbursements  $631,289  45 


Balance   $2,729,244  2o 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,645,188  74 

Deposited  in  banks  not  on  interest 1,000  00 

Deposited  in  banks  on  interest 36,047  24 

Agents'  balances,  business  subsequent  to  October  1 41,770  24 

Agents'  balances,  business  prior  to  October  1 5,237  98 


Total  ledger  assets $2,729,244  20 

Non-Ledger  Assets 

Interest  duo  on  bonds ..._  $22,759  09 

Due  from  other  companies  for  reinsurance  on  losses  already  i)aid 34,754  43 


Gross  assets  $2,786,757  72 

Deduct   Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $5,237  98 

Book  value  of  bonds  and  stocks  over  market  value 275,210  14 

280,448  12 


Admitted  assets  $2,506,309  60 

LIABILITIES 

Marine 
and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $231,072  19 

Deduct  reinsurance 79,804  42 


Net  amount  of  unpaid  losses $151,267  77 

Unearned  premiums  on  inland  navigation  risks $48,925  93 

Unearned  premiums  on  marine  risks 100,055  89 


Total  unearned  premiums 148,981  82 

Salaries,  expenses,  accounts,  fees,  etc..  due liooO  00 

Estimated  amomit  hereafter  payable  for  taxes 92^078  82 


Total  liabilities,  except  capital $393,328  41 

Capital    $300,000  00 

Surplus  over  all  liabilities 1,812,981  19 


Surplus  to  policyholders  2,112,981  19 

Total    $2,506,309  60 

RISKS   AND    PREMIUMS 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1919-- $72,896,195  00        $213,536  06 

Written  during  year  4,251,303,125  00  1,913,949  56 


Totals    $4,324,199,320  00     $2,127,485  62 

Expired   and  terminated -- 4,225,489,677  00       1,842,370  46 


In  force  at  end  of  year $98,709,643  00        $285,115  10 

Deduct  amount  reinsured  32,340,776  00  87,207  41 


Net  amount  in  force $66,368,867  00        $197^907 


AMERICAN  ALLIANCE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1897.    Commenced  business  in  California  1897.) 

Tear  ending  December  31,  1^20. 

CHARLES  G.  SMITH,  President.  EDWIN  M.  CRAGIN,  Secretary. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 


48  REPORT   OF   INSURANCE   COMMISSIONER. 

CAPITAL 

Capital  paid  up. -- $1,000,000  00 

Ledger  assets  December  31  of  previous  year - - $3,690,559  OS 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums  „ $7,275,761  42       $516,432  08 

Return 

Dedupt—                                       Reinsurance       premiums 
r^e                                                  $4,210,832  92     $1,581,707  15       5,792.540  07 
MarmVand'inland 401.078  56  104.568  16 505.646  72 

Net   premiums   written. $1,483,221  35  $10,785  36     $1,494,006  71 

On  coUateral  loans ,!S-2?2  ?? 

On  bonds  and  dividends  on  stocks... - - —         16o,&i7  41 

From  other  sources  - --  658  lo 

no,iSo  oB 

Profit  on  sale  or  maturity  of  ledger  assets 2.968  OT 

Increase  in  book  value  of  ledger  assets 800  00 

Total  income — -     $1,673,011  18 

Total - $5,363,570  21 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policyholders -     $2,582,311  29        $218,352  96 

Deduct—  Salvage        Reinsurance 

Fire  $36,020  12     $1,952,227  48       1.988,247  60 

Marine  and  inland -  6,293  40         210,590  38 216,883  78 

Net  losses  paid - $504,068  69           $1,468  18  $595,532  87 

Loss  adjustment  expenses  8.677  23 

Agents'  compensation,  including  brokerage 460,117  61 

Salaries  and  fees 13,443  09 

F'.deral  taxes 45,785  63 

All  otht-r  taxes,  licenses  and  fees _ - - 37,884  61 

Legal  expenses  2.576  27 

Interest  on  prepayment  of  reinsurance  balances 227  13 

Paid  stockholders  for  interest  or  dividends — 200.000  00 

Loss  on  sale  or  maturity  of  ledger  assets 154.903  68 

Total  disbursements  - _ $1,519,148  12 


Balance  - _ $3,844,422  09 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks _ _ $3,689,978  94 

Ca«h  in  office loO  00 

Deposited  in  banks  on  Interest — 98.921  30 

Agents'  balances,  business  subsequent  to  October  1 - 166,421  85 


Total  ledger  assets $3,844,422  09 

Non-Ledger  Assets 
Interest  due  on  bonds  31.692  00 


Groii  assets _ - $3,87«.114  09 

Deduct  Assets  Not  Admitted 
Book  value  of  real  eotate  over  market  value _ 419.936  94 


Admitted  assets _ $3,456,177  15 

LIABILITIES 

Marino 
Vin  and  Inland 

LoMcs  ad)u*tp<l  and  unpaid,  due  and  not  due $66,045  OU  $i).2au  (M) 

Loaaealu  proi-Ms  u{  adjustment,  or  In  •lupemie 688,704  00  88.180  00 

Losses  rr*  to  ted  7.970  00  600  00 


Total  .  I Biiiii.  for  losses _ 1711.710  00  $07.049  00 

Dmlurt  P  !   •  wrnitce „ .         646J142  00  00,89t  00 


Ket  Bi.         I  of  unpaid  losses „ ^ llflO.lTV  00  $1.667  00        flfl«.784  00 

Premluins  »       ^.i  h,,.i  r.^Hvable  upon  Are  risks _ $2,202.020  80 

(.'nearMMl  pr  mid  iiavlKatlon  risks „^..,.^... ...._.  5,466  07 

t'Drarnnl  prur  ^... _ 1,284306  07 

Kitluist'd  atii  aiirr  payable  (or  tixeo ^..^.. , 46,000  00 


Total  llsblUi        'tcept  capital -. ^ $1,400,020  07 
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49 


Capital       $1,000,000  OO 

Surplus  over  all  liabilities 959,547  48 

Surplus  to  policyholder-; ._ 

Total    .- 


1,959,547  48 
$3,456,177  15 


In  force  December  31.  1919_ 
Written  during  year 


RISKS    AND    PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  nsks         Premiums 

.'SS!»3.241..531  00     $1,303,005  21         $9,690,591  00        $169,759  57 

872,442,496  00       7,275,761  42         27,421,441  00  516,432  08 


Totals    $1,765,684,027  00   $14,578,766  63       $37,112,032  00 

Kxpired   and  terminated 688,619,533  00       5,802,221  13         17,668,646  00 


$686,191  65 
338.433  32 


In  force  at  end  of  year $1,077,061,494  00     $8,776,545  .50       $19,443,386  00 

Deduct  amount  reinsured 777,553,671  00       6,-513,616  20        18,706,913  00 


Net  amount  in  force 


$2'.W,o]  0.823  00     $2,262,929  30 


$736,473  00 


Recapitulation  of  fire  risks  in  force  &d-\  premium!;  thereon —  Risks 

Xot  mfire  than  one  year  to  nm $118,188,794  00 

More  than  one  and  not  more  than  three  years 144,749.617  00 

More  than  three  years .34,482,403  00 

Advance  premiums 2,090,009  OO 


$347,758  33 
336,826  39 

$10,931  94 

Premiums 

$794,149  78 

1,076,441  86 

376,800  11 

15,537  55 


In  force  December  .31,  1S20 $299,510,823  00  $2,262,929  30 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Fire  Automobile 

Net  risks  written  _.     $5,530,361  00  $77,100  00 

Net  premiums  received  72,875  00  736  14 

Xet  losses  paid  31,981  67  249  OO 

Net  losses  incurred 3.5,027  67  249  00 


AMERICAN  CENTRAL  INSURANCE  COMPANY 

Saint  Louis,  Missouri 

(Incorporated  1853.    Coniniented  business  in  California  1853.) 

Year  ending  December  31,  1920. 

B.  G.  CHAPMAN,  .Jr.,  President.  HAROLD  M.  HESS,  Secretary. 

BEN.JAMIX  GCKJD\YIX,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up _.     $1,000,000  00 

Ledger  assets  Dec-ember  31  of  previous  year $."),5(;0,424  C2 

INCOME 

Fire 

Gross  premiums  ..., $8,132,514  19 

Return 
Deduct—  Reinsurance       premiums 

Fire   $1,9:)0,409  26      i>l, 447.763  ."6       3,438,172  82 

Marine  and   inland :J4  14  1.38,112  26 


Marine 
and  inland 
$830,568  18 


Xet    premiums    written. 


l."8,H6  40 

?t,6-94,341  37         $672,421  78     $5,.%6,763  15 


Interest- 
On  mortgage  loans 

On   collateral   loans 

On  bonds  and  dividends  on  stocks 
From  other  sources 


$900  00 

247  52 

198,5t-8  93 

14,522  32 


Conscience  money  

Underwriter  Salvage  Company,  Chicago,  stock  dividend- 

.\gents'  balances  previously  chargefi  off 

Profit  on  sale  or  maturity  of  ledger  assets. . 


214,2.58  77 

83  CO 

500  00 

3S8  ?3 

2,671  ZO 


Total  income  $5,584,675  05 


Total    $n,0SS.0fi9  07 


4 — 10S62  I 
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DISBURSEMENTS 

Marine 
Fire  and  inland 

Lossffi  paid  policyholders,   less   discounts. $2,9S6,172  72        $427,658  73 

Deduct—  Salvage        Reinsurance 

Fire - $21,622  :A     $1,631,13.'>  10       1,652,757  61 

Marine  and  Inland 12,886  18  l(.!8,f>72  61 121,8i8  70 


Ket    losses   paid $1,343,415  08        $305,799  94  $1,619,215  02 

Loss  adjustment  expenses — -  39,879  67 

Agents'  compensation,  including  brokerage  and  allowances 1,315,539  l4 

FieM   supervisory   expenses 107,174  32 

Salaries  and  fees 144,-207  58 

Rents  - 17.708  05 

Furniture  and  fixtures 14,414  37 

Maps,   including  corrections 6,147  32 

Inspections  and  surveys 81,625  34 

Federal   taxes   ..- -  84,593  01 

All  other  taxes,  licenses  and  fees 112,702  74 

Postage,  telegraph  and  telephone,  exchange  and  express 10,496  1-5 

Legal  expenses  'W>S  03 

Advertising,    subscriptions,    printing    and   stationery 71,316  82 

Agents'  balances  charged  off 372  68 

Kntertaining    VO  13 

Auditor's   lees — -- 743  13 

Premiums  on  insurance --  709  C2 

Premiums  on   surety   bonds 223  SO 

Loss  on  sale  or  maturity  of  ledger  assets 253,4<.'8  58 

Decrease  in  book  value  of  ledger  assets.. 1,384  21 

Total  disbursements  - - $3,978,336  6i 


Balance  $7,106,782  48 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $15,000  CO 

Ix)an.8  sicured  by  collateral 4,500  00 

Book  value  of  bonds  and  stofis 5,152,660  60 

fash  in  office. 2,809  11 

Deposited  in  banks  not  on  interest.. - 29.104  43 

Deposited  in  banks  on  interest 86'.(tl7  08 

Agents'  balances,  busin°ss  subsequent  to  October  1. - 1.00O.451  22 

Agents'  balances,  business  prior  to  October  1 7,345  11 

Reinsurance  recoverable  on  paid  losses - : 29,874  03 

Total  ledger  assets $7,106,762  43 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  — -  $207  08 

On  bonds _ 74.582  23 

On  collateral  loans. - 81  88 


74,851  10 


(irr*.  a-cctH -  $7,181,613  62 


Deduct   Assets   Not   Admitted 

Ag<-nth    hulaiicei'.  liut^incxK  prior  to  October  1 $7,315  11 

Book  value  of  bondi*  and  stoekH  ov»r  market  value . 373,*1<.2  70 


36o.:07  81 


Admltt«-d    a*iet»   , ^.-.... $8,801,105  81 

LIABILITIES 

Marlnit 
rire  and  Inland 

'                                irid  unpaid,  due  and  not  due »ll4,liii7  m         ♦14,238  71 

I                                  of   B<lJu^t|llent,  or  In  ituNpen«e 7fiO,212  21           102,287  2>» 

!>..'.» 27,007  00                 600  00 

ToUl  rlalfns   for  Imbm $8Bl.iaJ  2ir       1117,075  90 

Deduct    rHnnuranrr    391,138  03             9,83198 

Ket  amount   of  unpaid  loiaet ^50,t»«  30       $107,244  01        |607,28S  27 

Prwiilurns  ittri      i   and  r«*lvable  upon  fire  rli>kn.  |;{,5IM,3ii  00 

L'uf-arued  preinl       -  on  Inland  navlKUtUm  rUkK  .11 1. 722  43 

Total  uoearD<      ;    •uiluiiia $.i,iiO  <,i8:t  .3 
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Dividends  declared   and  unpaid 255  98 

Salaries,  expenses-,  accounts,  fees,  etc.,  due 2,200  41 

Estimated    amount   hereafter   payable   for   taxes ,— 20(i,0  0  00 

Contingent  commissions  or  other  charges  due 50,000  00 


Total  liabilities,  except  capital $4,Ci9,7o2  09 

Capital   $1,000X00  OO 

Surplus  over  all  liabilities 1,121,353  72 


Surplus    to    policyholders 2,121,353  72 

rpotai    $6,801,105  81 

RISKS    AND    PREMIUMS 

Marine  and 

Fire  risks           Premiums         inland  risks  Pi'eimunis 

In  force  December  31    1919    ._         !(»»0,n4,:«7  (lO     si;9,09G,268  22       !fi37,8-33..3;i7  00  $.^45,943  59' 

Written    during   year 879,830,866  00       8,132,514  19        60,042,659  00  fcSO.ceS  18 

Totals                                                               $1,779,045,193  00    $17,228,782  41        )f97 ,875,990  00  $1,376,511  77 

Expired    and    terminated 6^,26'),5«6  00       6,072,419  49        .51, .5.37,1 52  00  745,846  80 

lu  force  at  end  of  year       $1,091  284,627  00  .$10,.-w6,.%2  92       $46,338,844  00  $630,634  97 

Deduct    amount    reinsured 449,1.30.465  00       4,394,451  63             329,988  00  T.m  10 

Net  amount  in  force $642,145,162  00     $6,161,911  29       $46,008,856  00  $623,444  87 

BUSINESS   IN  CALIFORNIA  DURING  1920 

Fire            Tornado  Automobile 

Xet  risks  written              -       -       $23,-553.869  00       —.$61,000  00  $1,473,692  00 

Net   premiums   receiVedi:::: 307,0.^0  05              -25  93  39,382  42 

Net  losses  paid—    ^3,559  36 9,|0  52 

Net   losses    incurred 53,/ 86  90 10,.328  90 


THE   AMERICAN   DRUGGISTS'    FIRE   INSURANCE   COMPANY 

Cincinnati,  Ohio 

(Incorporated  190G.    Commenced  business  in  California  1910.) 

Year  ending  December  31,  1920. 

CHAS.  H.  AVERY,  President.-  FRANK  H.  FBEERICKS,  Secretary. 

A.  O-  ROSSER,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up $300,000  00 

Ledger  assets  December  31,  of  previous  year $632,468  82 

Increase  of  paid-up  capital  during  year 100,000  00 

$732,468  82 

INCOME 

Fire 

Gross  premiums  $364,915  45 

Return 
Deduct—  Reinsurance       premiums 

Fire  $92,638  86         $13,577  86         106,216  72 

Net  premiums  written -- -        $258,698  73 

Interest- 
On  bonds  and  dividends  on  stocks $28,117  77 

From  other  sources 487  01 

Rents    2,232  85 

30,837  63 

Stock  transfer   fee 29  50 

Premium  on  sale  of  stock 5,000  00 

Profit  on  sale  or  maturity  of  ledger  assets -- 39  75 

Increase  in  book  value  of  ledger  assets 1,741  45 

Total  income — $296,347  06 

Total   $1,028,815  88 


F.9 
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Losses  paui  polifyholrtets 
Dwiuot— 
rire    --- - 


DISBURSEMENTS 

Fire 

$121,737  5S) 

SalvaKe        Reinsurance 
$310  06  $32,857  93  33,169  99 


Net  losses  paid   

Loss  aiUustuienv  expenses  

.Agents'  conipensHtion.  includiug  brokerage... 

Agents'  allowani-es  

Field  supervisory  expenses 

Salaries  and  fees 

Rents    

Furniture  and  fixtures 

InsMw'tions  and  surveys 

FetlerHl  taxes  

.-llf  .oilier  taxes,  licenses  and  fees ^ 

^ovtage.  trlPKraph  and  telephone,  exchange  and  express. 

Lfttal  expanses   

Advertising,  subscriptions,  printing  and  stationery . 

'  ML«eellanw)us   

Real  estate  expenses  -- 

Paid  stockholders  for  interest  or  dividends 

Lass  on  sale  or  maturity  of  ledger  assets.. 

Decrease  in  book  value  of  ledger  assets 


$88,569  60 

2,823  64 

23,442  13 

317  06 

11,841  33 

25,501  17 

2,241  00 

233  95 

1,865  87 

17,3i>4  08 

12,197  80 

1,864  43 

9  05 

8,656  25 

1,438  80 

895  21 

20,000  00 

6,082  23 

135  15 


Total  disbursements  -- -- - $225,558  75 

$803,257  13 


Balance  

LEDGER  ASSETS 

Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Depositeil  in  banks  not  on  interest -• 

.\gents'  balances,  business  subsequent  to  October  1 

Other  le<lger  assets 


$46,78.1  46 

711,083  22 

1,809  lU 

10,386  92 

32,.'i50  24 

42  10 


Total  ledger  assets $803,257  IS 


Non-Ledger   Assets 


Interest  due — 

On  bonds  

On  other  assets 


$4,835  30 
66  41 


4,901  71 


Gross  assets 

Deduct  Assets  Not  Admitted 
HfM>k  value  of  bomls  and  stocks  over  market  value -— 


$808,158  84 
11,401  59 


AdiHitte<i  assets 


$796,757  25 


LIABILITIES 


LoMM  adjusted  an<!  unpaid,  due  and  not  due 

I>oaiie«  in  process  of  adjustment,  or  in  suspense. 


rire 

$280  92 
7,285  35 


Total  claims  tor  losses. 
Deduct  ri'iiuturaucf!  


$7,560  27 
1.376  30 


Not  ttnioiirit  of  unpaid  losMO 

t  uud  receivable  upon  Are  riaka.. 


$271,184  81 


acc<junts.  Utti.  etc..  due 

^.^iiiiintxi  iirniMiiit  hereafter  payable  for  taxea. 
All  othi-r  llubllltleit  


$(1,180  97 

130,710  00 

2.311  SO 

12.432  70 

11.476  23 


I  '.tal  llaldlllltit.  except  capitaL 

till    

i.iijn  over  all  llabilitieii 


$300,(K)I>  0(> 
327.030  08 


Rurplu*  to  policyholders  .. 
Totnl 


III  fore*  !»«•• 
VVrltt»-n  diirii 


Totals 
Kxpir>^l  and  t' 


Id  toriv  at  < : 
I>«^ltu-|  amount  f< 


.\et  amount  in 


RISKS   AND   PREMIUMS 


•r   81.  lfn». 

w  «r  


Flr<'  rlfkn 

•-'7. 7.'.:'. '.I':!  (K) 


'  v»ar. 


<.!,'«,, .I'.:!  (HI 

.'J-.llfl.iCfl  i»> 


»:«.K7rt,iw  i») 

H,I|II,(V«I  w 


$160,120  32 

027.080  03 
•700.767  26 

I'remlumK 
$30.<l.rKi4  01 
3(14 .Uir>  45 

if*MMH>  40 
•M)O.HU  47 

'$:in7.ao4  09 

U0.42U  18 


if.'^.:;n:,,i'.n  w       #271,184  81 
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Rwapitiilation  of  fire  risks  in  force  and  premiums  thereon—                          Bisks  Preniiums 

Not  more  than  one  year  to  run $24,602,448  00  $253,521  62 

More  than  one  and  not  more  than  three  years 935,725  00  '^^•^]  ^ 

More  than  three  years 226,32o  00  3,iil  20 

In  force  December  .31.  1G20 !?2.-5,763.498  00  $2n,184  81 

BUSINESS    IN   CALIFORNIA   DURING    1920 

Fire 

Net  risks  written  $1,087,525  00 

Net  premiums  received  15,200  87 

X?t  losses  paid  1-^85  62 

Net  losses  incurred 1,.85  62 


AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY 

New  York,  New  York 

(lucorporaterl  1915.    Commenced  business  in  California  1!<15.) 

Year  ending  Dscember  31,  1920. 

NORMAX  T.  ROBERTSON,  President.  ERNEST  STURM,  Secretary. 

C.  E.  ALLAN,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital   paid   up $1,000,000  01/ 

Ledger  assets  December  31  of  previous  year $3,851,478  76 

INCOME 

Marine 
Fire  and  inland 

Grcs-s    premiums   $8,194,645  43        $869,300  32 

Return 
Deduct —  Reinsurance       premiums 

Fire     $4,262,338  04     .$1,453,403  08       5,71.5,741  12 

Marine  and  inland 571,592  35  183,383  32 754,975  67 

Net  premiums   written $2,478,904  31  $214,;«4  65     $2,693,228  96 

Interest- 
On  bonds  and  dividends  on  stocks $184,172  99 

From    other   sources 10,368  26 


194,541  -25 

Income  tax  withheld  at  source  (New  York  State) €0  77 

Profit  on  sale  or  maturity  of  ledger  assets 16,932  CO 

Inci'ease  in  book  value  of  ledger  assets 8,770  00 


Total   income   $2,913,.532  t8 


Marine 
Fire  and  inland 

Losses  paid  policyholders,  less  discounts $2,814,621  42        $4,37,!r)0  44 

Deduct—  Salvage        Reinsurance 

Fire   $27,. 5.30  05     $1,837,41198       1,864,942  ft? 

Marine    and    inland 17,856  19  222,707  02 240,.-63  21 


Net   losses   paid $949,679  39        $197,387  23  $1,147,^66  62 

Loss    adjustment    expenses 12,694.58 

Agents'  compensation,   including  brokerage 522,122  11 

Agents'    allowances    379  32 

Field  supervisory  expenses 51,.'^65  19 

Salaries  and  fees 113.693  68 

Rents   10,165  8J 

Furniture   and   fixtures 3,170  IS 

Maps,    including    corrections 3,787  88 

Inspections  and  surveys 27,633  32 

Federal  taxes   22,6-4  77 

All  other  taxes,  licenses  and   fees 45,619  95 

Postage,  telegraph  and  telephone,  exchange  and  express 8,248  82 

Legal  expenses  181  92 

Advertising,  subscriptions,  printing   and  stationery 35,693  71 

Income  tax  withheld  at  source  (New  Y'ork  State) 1S4  77 
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Investment  expenses  (other  than  real  estate). 
Paid  stockholders  for  interest  or  dividends.. 
Loss  on  sale  or  maturity  of  ledger  assets,.. 
Decrease  in  book  value  of  ledger  assets 


82  75 
14(),().iO  00 
103,434  00 
268,855  00 


Total  disbursements  $2,517,0  7  4i 


Balance  - - --     $1,247,954  33 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Cash  in  office. 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'   balances,  business  prior  to  October  1 

Other  ledger  assets.— — 


$2,988; 

422, 
8-26, 


,845  00 
300  0) 
,837  92 
,4C9  33 
,385  71 
.086  37 


Total  ledger  assets. - $4,247,964  33 

Non-Ledger  Assets 


Interest  due— 

On  bonds  

On  other  assets 


$13,240  05 
177  64 


Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets.. 


13,417  69 

22,889  50 

300  00 


Gross   assets - - $4,284,561  52 


Deduct  Assets  Not  Admitted 
Agents*  balances,  business  prior  to  October  1. 


5,385  71 


Total    admitted    assets - - $4,279,175  81 


LIABILITIES 


Loeses  In  process  of  adjustment,  or  in  suspense. 
Losses   resisted 


Marine 
Fire  and  inland 

$725,293  86        $315,530  00 
7,441  45  2,500  00 


Total  claims  for  losses. 
Deduct  reinsurance  


$732,735  31 
507,475  19 


$318,030  00 
133,890  57 


Net   amount  of  uni>aid   losses- 


Premiums  received  anri  r-ceivable  upon  Are  risks. 
Unearned  premiums  on  inland  navigation  risks.. - 
Unearned  premiums  on  marine  risks 


$225,260  12        $184,139  43        $409,399  &") 


1,7+5,147  05 
76,9W  22 
43,065  89 


Total   uneameil   premiums 

Salarlefi,  expeii>'-8.  accounts,  fe?s,  etc.,  due.. 

Kstlmated   amount  hereafter  payable  for  taxes. 

Contingent  commissions  or  other  charges 

All  other  liabilities. 


Total  liabilities,  except  capltaL 

Capital    

8ua>l<is  over  all  liabllitiefl 


$1,000,000  00 
918,526  82 


harpluH   to  pollcfholdeiv. 
T<'i»!      


RISKS    AND    PREMIUMS 

Fire  rinks  Preinlumfi 

In  fore*  De<^ifnber  31.  1919 „ $»45.«6.{«2  00     $7.7.'.3,4<l«  31 

Written   durln»   year 829,532,S81  00      RMH.Mt  43 


Totala     fj.«75,15e.»43  «rt  |1.'..948.1((1  74 

Kxplrfd    and             Inated 688.408,4 4«  00  6,246,««  92 

In  forr*  at        I  of  year »1.0(n.«l,«»r  00  19.702,207  82 

D«ltjrt   amfniat       !n«ir«! 743.412.112  00  fl.r*4.439  22 


Marine  and 
Inlimil  rlskH 
$-iH,i<ii».r>7i  <K) 

5r>,r>7,230  00 

$K{.ami.8V7  00 

,(2,200.900  00 

$S1.0«K.,fl(>7  00 
»l.074.775  00 


1,865.717  16 

4,500  0) 

62,720  00 

18,245  51 

<»  77 

$2,36  ).648  99 


l,918,5afi  82 
94.270,170  81 


Premlutnn 
flll.Hnfl  81 
900,800  82 

$l,381.1(r7  13 
70S,77fl  45 

9(177  800  th 
479  9ie  S'< 


Net   amount  t     f" 

Rrrapltiilatlon  of  l< 
Not  more  than  Oi 
Mxre  than  on*  an' 
Murt-  than  thri*  y*. 
Advance   premluin* 


9*48,2(0,286  00     98.117,768  00       $14,991.1.12  00        9107,474  83 


kx  In  force  and  pretniuma  thereon 

ir  to  nin - 

'   m'>ra  than  three  ye»ri 


HlNkx 

»l7fl,:«(l»,0H3  01) 

140,502,468  00 

.'«),!M».210  00 

1,048,684  O) 


Premluiiu 
91,.M»«,7T2  94 
l.lflfS  17".  80 

l»,4!\7  88 


In  forea  Decembar  t'.  lo» — . 


9948,240,286  00     98,117,799  00 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 
Fire  and  inland      Automobile 

Net   risks    written $5,l56,li38  W         $-12,722  00  $34,752  00 

Net   premiums   received 71,337  65                218  J8  522  C6 

Net  losses  paid 48,108  36            2,751  47  1,524  86 

Net   losses    incurred 46,763  12             2,604  15  1,676  38 


AMERICAN  EQUITABLE  ASSURANCE  COMPANY  OF  N.  Y. 
New  York,  New  York 

(Incorporated  1918.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1920. 

RICHARD  A.  CORROON,  President.  THOMAS  A.  DUFFET,  Secretary. 

A.  W.  SHIELDS,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,903,997  92 

Decrease  of  paid-up  capital  during  year 300,000  00 


$2,603,997  92 


INCOME 

Marine 
Fire  and  inland 

Gross  premiums $4,585,757  73     $3,075,591  85 

Return 
Deduct—  Reinsurance       premiums 

Fire       $1,764,674  89     $1,301,22195       3,065,896  84 

Marine  and  inland 1,283,458  59       1,114,162  88 2,397,621  47 


Net  premiums  written  $1,519,860  89  $677,970  38     $2,197,831  27 

Interest- 
On  mortgage  loans  $5,025  82 

On  bonds  and  dividends  on  stocks 104,544  72 

From  other  sources 9,171  75 


118,742  29 

Amount  transferred  from  capital  to  surplus 300,000  00 

Sight  draft  drawn  on  Manufacturers  Insurance  Company 15,000  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 156,048  83 

Profit  on  sale  or  maturity  of  ledger  as.sets 159  38 

Increase  in  book  value  of  ledger  assets 150  00 

Total  income  $2,787,931  77 

Total    $5,391,929  69 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses   paid   policyholders $1,359,568  46     $1,314,972  46 

ppriuct—  Salvage        Reinsurance 

Fire   .  -  -  $8,7.54  18        .$545,378  88  554,133  06 

Marine  and  inland 11.117  92  8.55,466  65 . 866,584  57 

Net  losses  paid  $805,435  40        $448,387  89  $1,253,823  29 

Loss  adjustment  expenses  22,312  28 

Agents'  compensation,  including  brokerage 785,080  00 

Field  supervisory  expenses 1,152  10 

Salaries  and  fees  —  25,461  36 

Rents    3,434  a) 

Furniture  and  fixtures  490  70 

Maps,  including  corrections 105  00 

Inspections  and  surveys  14,303  34 

Federal  taxes  ll'nlf  ^ 

All  otl\er  taxes,  licenses  and  fees 2^^ 

Postage,  telegraph  and  telephone,  exchange  and  express 1.006  61 

Legal  expenses t'tS  kc 

Advertising,  subscriptions,  printing  and  stationery fi 

Agents'  balnnces  charged  off oo>tooS 

Foreign  exchange  22,7W  56 

Investment  expense  lonrtoe 

Excess  automobile  and  conflagration  cover 12,098  66 

Interest  on  marine  losses  advanced 3  46 


56 
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Paid  stockholders  for  interest  or  dividends 

Return  premiums  to  violicyholders 

Decrease  in  liabilities  on  account  of  reinsurance  treaties. 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


108,000  00 
15,301  66 

157,{)12  09 

425  00 

38.482  50 


Total  disbursements  $2,519,037  06 


Balance $2,872,892  63 


LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

De|ia<ited  in  banks  on  interest 

Agents'  balances,  business  subs?fiuent  to  October  1 

Agents'  balances,  business  prior  to  Oetoljcr  1 

Funds  deposited  under  reinsurance  treaty 

Accounts  receivable 


$32,250  00 

2.324.877  62 

5,393  52 

165,980  81 

308,545  93 

16!)  75 

35,375  00 

300  00 


Total  hdger  assets - $2,872.8»2  83 


Interest  due — 
On  mortgages 
On  bonds  


Non-Ledger   Assets 


$517  90 
25,243  75 


Other  non-ledger  assets 
Gross  assets 


Deduct  Assets  Not  Admitted 


Agents'  balances,  business  prior  to  October  1.  — 

Hook  value  of  bonds  and  .stocks  over  market  value. 


$169  75 
10.639  33 


25,761  65 
16.829  58 


$2,915,483  86 


10.809  08 


Admitted  assets  — $2,904,674  78 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due-.. 
Lo»y»es  in  pror-ess  of  a<ljustment,  or  in  suspense. 
LoKses  resisted   


Marine 
Fire  and  inland 

$l(),(ilS  m  $18,1)89  61 

:im.-\K>  VC  519.255  44 

2,780  00  25,8;?4  97 


Total  dilms  for  losses. 
Deduct  reinsuranc? 


$413,193  79 
167.294  92 


$563,180  02 
332.963  80 


Net  amount  of  unpaid  Ibsscs. 


$245.806  87        $230.216  22        $476.115  09 


Pr^-iiiniiiis  rc'cciici!  ami  receivalile  upon  tire  risks, 
rn^arned  pr'niiiiriix  <'n  inland  navigation  risks.. 
I'nearnnl  preiuiiinis  on  marine  risks 


$991,267  ;« 

13,780  61 

173.037  31 


Total   unearni'd   premium* 

Kstiniated  amount  hereafter  payable  (or  tiXM. 

Vnnd^  held  nnd-r  reinsurance  treaties 

All  oth.r  liiiblllties  


Total  liabilities,  excerit  capitaL 

Capital    

Surplus  over  all  liabilltips 


ISOO.OOO  00 
637,714  40 


Kiirplu*  to  i»r»l1<vholders 
Total    . 


RISKS   AND    PREMIUMS 


Fire  riKki. 

sm.oft2.arK)  on 


Mnrifie  ami 
Irilnnd  rUki* 

172.245.370  00 


1.178.0a';  a> 
:<o.ooo  00 
07.759  99 
15.000  00 

$i.7ee.gao  ss 


I,1.'<7.7I4  40 
$2,004,074  78 


I'ri'iuiMmK 
$586  808  24 
3.075.501  K'l 


Total*       

Kxpirad  and   Imnlnated. 


I«M.130,(«&  M)     $7,358,917  0»     $224.7ri3.42{)  00     $:i,(I«2.400  09 
r/ifl.f»4I.fi70  00       3.0,'.0.««0  70       150.172,376  00       2.414,111  57 


In  forr*  at  i-nd  of  year. 
D*<tiirt  amount   rrln«uiv<t 

Xt  aniotuit  In  ((>r<> 


r:v>  iv:  «i:,  II)     $».4<«.067  :«>       IffiJim.OASOO     •1.24fl.iS8  62 
l»4.HM'..!73  OO       1.711,296  91  lO.ISO.IIISS  00  871,M7  10 


$174.aO0,M2  00     |l.aM,771  48 


1.421 ,0B7  00        |a7«,Ml  42 


« 
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Rpcapitnliition  of  lire  risks  in  force  and  preiiiiunis  thereon—                           Risks  Premiums 

Not  more  than  one  year  to  nin..- -       f84.3-20,T72  (k>  $8-20.646  87 

More  than  one  and  not  more  than  three  years 75.141,55)3  00  687,386  16 

More  than  three  vears —         13.340,746  00  171,491  52 

Advanee  premiums  486.019  00 5.669  02 

Unadmitted  reinsurance  - $1,018,912  00  $11,597  91 

In  force  December  31.  1920 $174,308,042  00  $1,698,771  48 

BUSINESS   IN   CALIFORNIA   DURING    1920 

Fire  Automobile 

Net  risks  written  $7,432.188  00  $68.032  00 

Net  premiums  rPcoive<1  103,999  14  3,102  28 

Net  losses  paid  -- -            59,392  28  1,077  35 

Net  losses  incurred  C9,891  28  1,257  19 


THE  AMERICAN  INSURANCE  COMPANY 

Newark,  New  Jersey 

(Incorporated  1846.) 

Year  ending  December  "A,  102O. 

C.  W.  BAILKY,  President.  F.  HOADLEY,  Secretary. 

BALFOUR,  GUTHRIK  &  CO..  San  Francisco,  attom-y  for  service. 

CAPITAL 

Caiiital  paiil  up !);2,0<m.(KH)  oo 

Ledger  assets  Dec"mb?r  31  of  jircvious  year $15,659,921  64 

INCOME 

Fire  Marine 

and  tornado      and  inland 

Gross  premiums  $13,'Xil,y41  81     $2,283,912  36 

Return 
Deduct—  Reinsurance        premiums 

Fire  $2,.-)29.o06  75     $2,281,847  S)0       4,811,444  65 

Marine  and   inland 714,303  88  232,148  41 976,452  20 


Net  premiums  written $8,2.TO,497  16  $1,307,460  07     $9,557,957  23 

Interest- 
On  mortgage  loans $77,541  11 

On  bonds  and  dividends  on  stocks 5.').3,7n  49 

From  other  sources  _- 15..'?44  09 

Rents    41.849  OO 


699.685  n 

Agents'  balances  previously  charged  off .- ,")81  6S 

Increase  in  book  value  of  ledger  assets 1,000  00 


Total   income  $10,259,224  02 


Total $25,919,145 

DISBURSEMENTS 

Fire  Marine 

and  tornado      and  inland 

Losses  paid  policyholders !M.467,572  .i5        -$62,173  45 

Deduct—  Salvage        Reinsurance 

Fire   $^4,034  96     $1,149,048  24       1.183.083  20 

Marine  and   inland.. 12.337  51  86.900  12 99,237  63 


Net  losses  paid $3,284,489  35        $.572,935  82  $;i,K57.425  17 

Loss  adjustment  exjienses.. _.  107.482  20 

Agents'  compensation,  including  brokerage  and  agents'  allowances 2,282.057  26 

Field  supervisory  expenses 25L360  31 

Salaries  and  fees .. 515.477  94 

stents fi4;480  54 

Furniture  and  fixtures 20.314  02 

Maps,  inclnding  corrections 9^210  62 

Inspections  and  surveys _. 178!625  10 

Federal  taxes "I"!!!!^!!!  2.'?5i487  26 

All  other  taxes,  licenses  and  fees "'..'.  'zyn'.tSS  93 

Postage,  telegraph  and  telephone,  exchange  and  express "I.III"  I  27!783  15 

I.ogal  expenses _ _  "  '036  40 

Advertising,  subscriptions,  printing  and  stationery.. .1.." 118,412  35 

Agents'  balances  charged  off ,,^ '734  gy 
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Auditing   - _ - 7,258  6() 

Real  estate  expenses — - 26,134  87 

Paid  stockholders  for  interest  or  dividends 400,000  OO 

Loss  on  sale  or  maturity  of  ledger  assets 16,794  00 

Decrease  in  book  value  of  leilger  assets 16,005  50 

Total  dUbursements - - $8,386,069  30 

Balance - $17,533,076  36 

LEDGER  ASSETS 

Book  value  of  real  estate-— - -- $454,700  00 

Mortgage  loans  on  real  estate, - 1,350,095  00 

Book  value  of  bonds  and  stocks 12,878,547  29 

Cash  in  oflBce 1.276  02 

I>?l>osite(l  in  banks  not  on  interest 65.098  59 

Deposited  in  banks  on  interest 817,711  36 

Agents'  balances,  business  subsequent  to  October  1 —  1,290,434  89 

Agents'  balances,  business  prior  to  October  1-..L 12,711  75 

Bills  receivable  for  marine  and  inland  risks 4,386  47 

Bills  receivable  for  fire  risks _ 533.510  07 

Other  ledger  assets 124,604  92 


Total  lidger  assets - $17,533,076  36 

Non-Ledger  Assets 

Interest  due — 

On  mortgages  - $22,412  44 

On  bonds  - 108,871  97 

Rents  due 375  00 


131,659  41 
Reinsurance  receivable  on  paid  losses 47,024  46 


Gross  assets - — - - $17,711,760  23 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 512.711  75 

Bills  receivatile.  past  due.  for  risks 85.449  05 

Kxcc's  of  bills  receivable,  not  past  due,  over  unearned  premiums 58,868  62 

Book  value  of  bonds  and  stocks  over  market  value. 1,130,315  15 


1,287,344  57 


Admltt?d  assets „ $16,424,415 

LIABILITIES 

Marine 
Fire  and  inland 

Loaees  In  process  of  adjustment,  or  in  suspense 5!8flO.,3.55  36        $5.17.5.54  04 

Lo8K«e  resisted -.  24,153  00  1,640  00 


Total  clalnw  for  losses _ $881.. 508  38        $.539.194  04 

D^uct  reinsurance  220.294  13  79.786  62 


Net  amount  of  unpaid  losses $664,214  23  $450,407  42     $1,123,621  65 

IVemiiims  received  and  receivable  upon  Are  rinks $9,143,720  60 

Tnearned  premiums  on  Inland  navigation  risks 504.442  81 

I'nearned  premiums  on  marine  risks... 75..374  93 


'  l.n-mlunis ^^ 9,72.1.538  34 

!•                                     :.tid  tmpuld._ _ _ 100,000  no 

V                                     ;.-■., nrits,  fefl*r,  ete. 12.000  00 

y-                                           U>r  i.ayabl"  for  taxes _ 2-_'5.000  00 

•  '                                                T  oth'T  fharged  due. ', 10,000  00 

*'"■ —              .  ...  ■.,  ,.i  iiiliimn  wh^n  notes  titteom*  ^vt.. . .—  24,074  in 

R|irrla|  reiwTie  (iinil -■...-..„-.... 800,000  00 


T  •   pteapltal _ $11,518,2.14  18 

r^,:  „ ..     $2,000.000  00 

>*■  '  .- 2,000,181  4« 


Rurphu  «'.  pollrjfhoMeni.  .  4.00«,181  48 


Total  $16,424,415  60 


FIRE    AND    FIRE    AND    MARINE.  59 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1919-- $1,640,194,730  00   $16,832,747  70       $45,525,130  00  $836,425  91 

Written  during  year 1,460.406,902  OO     13,061,941  81         84,609,009  00  2,283,912  36 


Totals    $3,100,601,632  00    $29,894,689  51      $130,134,139  00     $3,147,338  27 

Expired   and  terminated 1,096,315,899  00       9,945,0,56  31         68,026,641  00       1,906,963  10 


In  force  at  end  of  year $2,004,285,733  00   $19,949,6.33  20       $62,110,498  00     $1,240,375  17 

Deduct  amount  reinsured 351,S47,3&5  00       3,513,290  32  9,160,195  00  108,854  19 


Net  amount  in  force $1,6.52,4.'58,.348  00   $16,436,342  88  $52,950,303  00  $1,131,520  98 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $370,647,359  00  $3,511,598  14 

More  than  one  and  not  more  than  three  years 810,728,583  (10  6,848,499  25 

More  than  three  years.. 470,757,503  00  6,072,422  19 

Advance  premiums ..  304,903  00             3,823  30 


In  fore?  December  .',1,  1920 $1,652,438,348  00  $16,436,342  88 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written $15,788,893  00        $247,016  00  $.588,923  00 

Net  premiums  received  232,453  36             2,187  59  11,712  21 

Net  losses  paid  78,891  28             2.20S  62  7,141  91 

Net  losses  incurred 86,689  39             2,297  63  7,381  91 


THE  AMERICAN  NATIONAL  FIRE  INSURANCE  COMPANY 

Columbus,  Ohio 

(Incorporated  1914.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  19J0. 

JOHN  W.  ZUBER,  President.  JOHN  A.  DODD,  Secretary. 

R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up .$o00,000  00 

Ledger  assets  December  31  of  previous  year $1,103,660  12 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums  $1,176,463  46  $66,702  ,"9 

Return 
Deduct—  Reinsurance       premiums 

Fire   $306,276  56        $235,796  53  543,073  09 

Marine  and  inland 33,396  21  16,126  24 49,522  45 


Net  premiums:  written $634,390  37  $17,180  14        $651,570  51 

Interest- 
On  mortgage  loans $5,767  21 

On  bonds  and  dividends  on  stocks 43,844  22 

Ftom    other   sources 2,008  06 


51,619  49 

Agents'  balances  previously  charged  off 2  34 

Profit  on  sale  or  maturity  of  ledger  assets 131  25 


Total  income  , $703,323  5) 


Marine 
Fire  and  inland 

Losses  paid  policyholders,  less  discounts $339,312  11  $44,.371  47 

Deduct —  Salvage        Reinsurance 

Fire  $1,798  35        $130,082  09         131,880  44 

Marine  and  inland —  33,050  44 33,050  44 


Net  losses  paid $207,431  67         $11,321  03        .$218,752  70 

Loss    adjustment   expenses 3,922  93 

Agents'  compensation,  including  brokerage 178,416  67 
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Agents'  allowances 6,990  C6 

Field   supervisory   expenses 16,7f6  <i*i 

Salaries  and  fees 3t,613  75 

Rents    5,750  04 

Furniture   and    fixtures .v28y  31 

Maps,    including   corrections l,(j<31  67 

Inspections   and   surveys 7,38»  oa 

Federal   taxes   7,827  44 

All  other  taxes,  licenses  and  fees 11,581  8i 

Postage,  telegraph  and   telephone,  exchange  and  express .S,2<)S  (4 

Legal  expenses -- 250  00 

Advertising,  subscriptions,  printing  and  stationery 10,&'0  81 

Miscellaneous  l.SCO  f>^ 

Loss  on  sale  or  maturity  of  ledger  assets 79  50 


Total  disbursements  $515,277  76 


Balance  - -- $l,2.)l,70o  9'' 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash   in   office. - 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agent:-'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Other  ledger  assets - 

Total   ledger   assets - - $1,2»1,705  K 

Non-Ledger  Assets 
Interest  due — 

On  mortgagee $138  43 

On  bonds 7,039  07 

On  other  assets 68  16 


$73,279  1 0 

l.l»58,82i  47 

1,975  lo 

16,160  59 

32,500  0(1 

108,468  54 

39i  25 

lliO  0) 

7,645  m 

Other   non-ledger   assets ., „ . 2,.je2  OS 


f;ro!-s    assets $l,,S01,rn:!  61 

Deduct  Assets   Not  Admitted 

Agents'   iiaiaiKTs.   tiiisiiicss  prior  to  October  1 $.■593  25 

Book  valu"  of  bonds  and  stocks  over  market  value.. 18,627  2"* 


Admitted    assets    •. ^l,2ffi,»J0  10 

LIABILITIES 

.Murine 
Fire  and  inland 

1ajhh-»  ndjui<ted  and  unpaid,  due  and  not  due fl2,039  13  $383  2< 

Ixodes  In  process  of  adjustment,  or  In  xusp^nse... 50,410  :t8  1,844  12 


Total   claims    for   losisen $62,441)  .51  $2,227  35 

I>?«Iuct    reinxuraoce   0,45:i<8  l,l«»  74 


Net  amount  <if  unpaid   loMieH _ $52,906  43  $1,003  61  $5l,)KMMil 

rfniium*  rMflviil  and  riH-eivable  upon  fire  rifkt" ..        $440,0^0  12 

rnram<d  pr  iniunvt  im   inland  i)avit:ali<iti    rinks 8.463  W 

'I'                  '   <K<\    |ireiiiiunii> *|.".'i,l  If  7ii 

KaU;                         -     Bdoiiiit*.    fee*,  ••tc,  du" 4«m  '..'I 

Koltr   .i  :jt  hereafter  payable  for  tBX«n  .-  10,0  0  0  j 

<'ODll(iK-iii  r<jiiiiiiiMi>lon»  or  other  chargrii  duo...  1,&UUU> 

Total   liabllltira,  except   capital $.V2I  IMi  (7 

Capital    ,..-... ♦VHv'Ki  <Ni 

Murplua  uvi   all   llabllltlca .'. •J»ll.7«)i>  40 


Murplim    to    iMilii-yh    l<lrr>-  701,70-14) 

Tol..  $1,-282.81X)  10 
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RISKS    AND    PREMIUMS 

Marine  and 

Fire  risks  Premiums         inland  risks  Premiums 

In   force  Decemlxn-  31,  l.ny li^l  2«).<)3'2  (Xi        ^,9.SH8  «"         ^1.478,496  03  ^-2-2."o8  1.") 

Written    during    year 123,955,or>!)  (X)       l,176,4ra  46  7,272,786  n)  C6,7(l2  5!) 


Totals    t2<»3,2.>l,6»l  00      ^2,o:>2,:i4-3  23         ^>i,74ti.2S2  (10  ijlSfl.ceO  74 

K.xpired    and    terminated 60  687,210  00         6:^,462  .54  4,059,926  00  43,250  79 


In  force  at  end  of  year slgS  567,481  <X»     ^1,416,079  60         $4,(86,3:6  00  $45,809  &"> 

D:dnct    amount    reinsured 61,929,136  00         659,825  22  3,304,398  GO  28,882  7) 


Net    amount    in    force $76,638,345  (X)        $7.',6,2.:)4  47  $1,381,958  00  $16,i,27  16 

Recapitulation  of  fire  risks  in  force  and  premiums  iliereon—  Risks  Premiums 

Not  more  than  one  year  to  run $35,349,644  00  $381,093  2\ 

More  tiian  one  and  not  more  than  three  years 36,400,212  iXl  310,081  l'> 

More  than  three  years 4,642,129(0  «)S,099  87 

Advance   premiums    246,360  00  1,980  17 


In  force  December  31,  1920 $7!),6.38,:345  («)  .$7.::6,254  47 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Fire 

Net  risks  written .$3,373,372  to 

Net  premiums  received 44,755  t"9 

Net  losses  paid 5,002  30 

Net  losses  incurred 7,628  19 


ARIZONA  FIRE  INSURANCE  COMPANY 
Phoenix,  Arizona 

(Incorporated  1910.    Conmienced  business  in  California  1912.) 

Vear  ending  December  31,  1920. 

C.  M.  .SCOTT,  President.  A.  H.  MATTHEW,  .Secretary. 

CAPITAL 

Capital  paid  up .$201,312  50 

Ledger  assets  December  31  of  previous  year .$497,089  17 

Increase  of  paid-up  capital  during  year 1,053  OO 


Suniliis  paid  in  by  stockholders 1,053  00 

INCOME 

Fire 

Gross  prenu'ums $577,768  19 

Return 
Deduct —  Reinsurance        premiums 

Fire   $132,532  11         $116,443  12  248,975  23 


J,175  17 


Net  premiums  written $328,792  96 

Interest — 

On  mortgage  loans  $6,629  48 

On  bonds  and  dividends  on  stocks 5,872  35 

From  other  sources  2,279  82 

Rents    4,048  84 


18,830  49 

Owing  to  contractors  for  permanent  improvements  to  home  office  building 39,158  57 

Borrowed  money 35,000  00 


Total  income  $421,782  02 

Total $920,957  19 

DISBURSEMENTS 

Fire 

Losses  paid  policyholders  $238,583  02 

Deduct—                    •  Salvage       Reinsurance 

Fire    $1,920  35  $S1,6<>4  19  83,584  54 


Net  losses  paid $154,998  48 

Loss  adjustment  expenses -_ 5,482  12 

Agents'  compensation,  including  brokerage 68,829  59 

.Agents'  allowances 24  95 

Field  supervisory  expenses 25,290  81 

Salaries  and  fees 51,420  53 

Rents    4,224  80 
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Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys  

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses — 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous  

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Total  disbursements 
Balance 


2,658  90 

580  81 
3,791  80 
4,245  82 
3,794  60 
2,830  04 
i,289  38 
12,024  44 

203  21 
7,088  64 

230  69 
12,015  23 

791  96 
42,000  00 
3,585  56 


$407,402  39 


LEDGER  ASSfiTS 

Book  value  of  real  estate 

Mortgage  loans  on  real  e-state 

Book  value  of  bonds  and  stocks 

Cash  in  oflBc-e 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 


$513,554  80 


$221,329  41 

53,105  00 

91.811  80 

9,788  81 

16,646  54 

120,873  24 


Total  ledger  assets $513,554  80 


Non-Ledger  Assets 


Interest  due — 
On  mortgages  .- 
On  bonds 

Rents    — 


$1,580  31 

408  14 

1,350  00 


Market  value  of  real  estate  over  book  value- 
Interest  accrued  on  bank  balance — 


Gross  assets 


$3,338  45 

27,747  51 

165  00 


$544,806  76 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  In  suspense 


Total  claims  for  losses. 
Deduct  reinsurance 


Fire 

$9,344  92 
11,575  77 


$20,920  69 
11,562  43 


Net  amount  of  unpaid  losses 

Premiums  nceived  and  receivable  upon  fire  risks 

Kstiniated  amount  hereafter  payable  for  taxes.. 

Borrowed  money - 

Diie  contractors  for  perman'.nt  Improvements  to  home  ofHce  building. 

Total  liabilities,  except  deposit  capital. - 

Deposit  capital - - $201,312  50 

Surplus  over  all  liabilities. -  3,610  08 


$9,358  26 

231.866  40 

1,500  00 

58,000  00 

89.158  67 


Surplus  to  policyholders. 
Total    


$33!>,883  23 


204.922  58 
$544,806  76 


RISKS  AND  PREMIUMS 

Fire  riflks 

In  force  December  31,  1919 --   .    $;«,!  10,623  00 

Written  durlnc  year --  :«l.2K2.499  00 

Totals    _ $08,402,122  00 

Kxplml   and   terminated -. 26,768.606  00 


Premiums 
$.'>06,ri04  16 
577.768  10 


In  force  at  end  of  year $41  648.428  00 

Deduct  amount  relnsared — 14,387,064  00 


Set  amount  In  force. 


$27,261,^2  00        $420,684  OA 


R<raii!f;.Iatl<ir  of  flre  rinks  In  force  soil  premiums  thereon— 

ur  to  run 

t  mure  tliaa  thne  yean _...., 


illUi 


Rlxkfl 

$6,723,003  00 

2«1,273  00 

20,240,346  00 

7.780  00 


In  force  Uttnaiter  31,  ivao .^ ^...- fST.Ml  J7S  00 


Premiums 
$156,722  21 
1.234  45 
Zm.iM  87 

issgs 
9420  jmoo 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  - $174,432  00 

Net  premiums  received  5,211  05 

Net  losses  paid  3,104  40 

Net  losses  incurred , 3.437  30 


ATLANTIC  MUTUAL  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1842.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1920. 

CORNELIUS  ELDERT,  President.  G.  STANTON  FI>OVD-J0NES,  Secretary. 

CHARLES  H.  WILLIAMSON,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $18,692,672  74 

INCOME 

Marine 
and  inland 

Gross  premiums  .     $8,584,571  22 

Return 
Deduct —  Reinsurance       premiums 

Marine  and  inland $2,608,(>46  80        $350,072  38       2,958,119  18 


Total  net  premiums  written $5,626,452  04 

Interest — 

On  bonds  and  dividends  on  stocks $493,962  43 

From  other  sources  76,686  96 

Rents    $405,300  16 


975,949  55 

From  all  other  sources 2,738  03 

Profit  on  sale  or  maturity  of  ledger  assets 3,127  63 

Increase  in  book  value  of  ledger  assets 6,000  00 


Total  income . $6,614,267  25 


Total $25,306,939  99 

DISBURSEMENTS 

Marine 
and  inland 

Losses  paid  policyholders,  less  discounts $4,643,387  13 

Dediict —  Salvage       Reinsurance 

Marine  and  inland $376,254  04        $921,718  16       1.297.972  20 


Net  losses  paid $3,345,414  83 

Loss  adjustment  expenses 12,106  32 

Agents'  compensation,  including  brokerage 246,959  27 

Agents'  allowances 3,015  50 

Salaries  and  fees  508,469  67 

Rents   . 52,840  68 

Furniture  and  fixtures 11,751  33 

Inspections  and  surveys 5,311  74 

Federal  taxes - 58,254  14 

All  other  taxes,  licenses  and  fees 58,539  36 

Postage,  telegraph  and  telephone,  exchange  and  express 6,437  01 

Legal  expenses 3,647  12 

Advertising,  subscriptions,  printing  and  stationery 39,516  47 

Miscellaneous  ■    48,325  63 

Real  estate  expenses 250,360  39 

Scrip  or  certificates  of  profits  redeemed  in  cash , 4,140,230  OO 

Loss  on  sale  or  maturity  of  ledger  assets 13,658  20 

Decrease  in  book  value  of  ledger  assets 1,898  55 


Total  disbursements  $8,806,736  31 


Balance  $16,500,203  68 

LEDGER  ASSETS 

Book  value  of  real  estate $3,900,000  00 

Book  value  of  bonds  and  stocks —  8,240,523  00 

Cash  in  oflBce 215  71 

Deposited  in  banks  not  on  interest 150,000  00 

Deposited  in  banks  on  interest 2,447,007  75 

Bills  receivable  for  marine  and  inland  risks 1.519,374  81 
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Funds  in  hands  of  foreign  bankers 167,860  39 

Suspense  real  estate,  Staten  Island -  75,000  00 

Certifli-ates  of  profits  owned  by  the  company 230  00 

Suspended  notes .— - 192  02 


Total  ledger  assets - „- $16,500,203  68 

Non-Ledger  Assets 
Interest  due — 

On  bonds  $59,622  63 

On  other  assets 1,834  23 

Reuts   due   27,959  46 

89.416  32 

Market  value  of  bonds  and  stocks  over  book  value 906,791  82 

Reinsurance  on  paid  losses 408,198  04 


Gross  assets  $17,904,609  86 

Deduct  Assets  Not  Admitted 

Company's  certificates  of  profits  owned $230  OO 

Bills  receivable,  past  due,  for  risks 192  02 


422  02 


Admitted  assets  $17,904,187  84 

LIABILITIES 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $325,914  77 

Losses  in  process  of  adjustment,  or  in  suspense 4,796,620  36 


Total  claims  for  losses $5,122,535  13 

Deduct  reinsurance - 1,028,775  00 


Net  amount  of  unpaid  losses $4,093,760  13 

Unearne<l  premiums  on  marine  risks l,0t>7,593  85 

Principal  unpaid  on  scrip  or  certificates  of  profits 285,771  48 

Interest  unpaid 51,788  27 

Salaries,  expenses,  accounts,  fees,  etc.,  due 25,050  32 

Estimated  amount  hereafter  payable  for  taxes 135,000  00 

Contingent  commissions  or  other  charges  due 99,665  68 

All  other  liabilities  - 4,661,133  60 


Total  liabilities $10,449,763  33 

Surplus  over  all  liabilities 7,454,424  51 


Total .- $17,904,187  84 

RISKS    AND    PREMIUMS 

Marine  and 

inland  risk.s  Premiums 

In  force  December  31.  1919 : $84,722,822  (lO  $1,341,048  38 

Written  during  year  - 1.270,785,389  00  8,584,571  22 


Totals    — - $1,361,508,211  00     $9,925,619  60 

Kxplred  and  tenninated _ _ 1,313,483,130  00       8,701.294  28 


In  force  at  end  of  year $48,025,081  OO     $1,224,325  32 

Dwluct  amount  reinsured. 28.793319  00  126.731  47 

Net  amount  Id  force. $19,231,262  00     $1,097.593  80 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Marine 
and  Inland 

Net  ritik)'  written  $1,025,384  92 

Net  preinlumn  re<-elved 4,799  (>1 

Net  loKseK  paid  13,289  52 

Net  loKnic  inciirrwl  2,030  10 

UNITED  STATES  BRANCH 

ATLAS  ASSURANCE  COMPANY,  LTD. 

London,  England 

I  ln<'i>rp<>ruii-<|   \nt^.i 

Year  erirtlnir  I>"ccmrMT  31,  IW). 

hHASk   UHK,  Initial  KIuImn  MunaiftT. 

KH.WK  .1.  DKVr.iX,  Nan  Krani-bn-u,  uttorn-y  for  hrrvlcc. 

CAPITAL 
ijulicrr  ajwet*   I^M^iiib^r  :H   of   pr<-v|iiu*   year  ............      »1.U0."),u2li  t»J 
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INCOME 

Marine 
Fire  and  inland 

Gross  premiums  if7,S69,056  20        $37:3,457  42 

Return 
Deduct —  Reinsurance       premiums 

Fire  ^2,662,ii':i  87     $1,334,314  57       4,026,868  44 

Marine  and  inland 18,076  97  75,336  23 93.413  20 


Xet  premiums   written ^,842,187  76  $280,044  22     $4,122,231  98 

Interest- 
On  mortgage  loans $500  00 

On  bonds  and  dividends  on  stocks 152,831  68 

From  other  sources 12^445  56 

Rents    1,555  89 


167,333  13 

Remittances  from  home  ofBce 241,808  44 

Profit  on  sale  or  maturity  of  ledger  assets loiooo  00 


Total   income   $4,541,373  55 


Total    $9,446,402  £0 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policyholders,  less,  discounts $:5,069,a51  35        $156,198  43 

Deduct —  Salvage        Reinsurance 

Fire     §41.749  51      $1,410,113  10        1,451,862  61 

Marine   and    inland 6,412  02  13,161  24 19,.573  26 


Net  losses  paid $1,617,488  74        $136,625  17  $1,-51,113  91 

Lo.«s    adjustment    expenses 42,891  78 

Agents'   compensation,    including   brokerage 718. 162  71 

Agents'  allowances  47,528  ?3 

Field   supervisory  expenses 191,151  27 

Salaries    and    fees 318,885  73 

Rents 41,717  ?1 

Furniture  and  fixtures 26,063  77 

Maps,   including  corrections 11,523  10 

Tnsrrctions   and  .surveys 94  3  S  47 

Federal   taxes   73,"57  69 

All  r.th°r  taxes,  licensos  and  fees ro,353  91 

Postage,  telegraph  and  telephone,  exehynge  and  express 17.519  '3 

Leeal  exnenss   7C8  55 

Advertising,  subscriptions,  printing  and  stationery 70,976  31 

.\uditors'   fees   and  miscellaneous  expenses 10,087  .S6 

Investment  expenses  2, "70  79 

Remittances  to  home  office 80,558  07 

Real  estate  expenses 1,.S65  32 

I.ofs  on  sale  or  maturity  of  ledger  assets 25,500  CO 


Total  disbursements  $3,580  599  21 


Balance  $5856,803  29 

LEDGER  ASSETS 

M^rtgaee  loans  on  real  estate $20,0n0  00 

Book  value  if  bonds  and  stocks 4,506,836  80 

ra.-:h   in   offlee 26  8=9  17 

Deposited  in  banks  on  interest 97,473  80 

.\ffents'  balances,  business  subseouent  to  October  1 1,144.282  79 

Agents'  balances,  business  prior  to  October  1 47,442  61 

Other  ledger  assets 13,878  12 

Total  ledger  ass°ts  $5,856,803  29 

Non-Led?er  Assets 
Interest  due — 

On   mortgages    $291  66 

On  bonds 50,634  80 

Rents   due   766  67 

51,693  13 


Gross  assets  $5,908,496  42 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $47,442  61 

B^ok  value  of  bonds  and  stocks  over  mark»t  value 464,342  66 

511,785  27 


Admitted    assets   : $5,.«6,7ll  15 

5—10862  I 
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LIABILITIES 


Loss?s  in  process  of  adjustment,  or  in  suspense.. . 
Losses  resisted  


Marine 
Fire  and  inland 

!tvltfO,4!)3  ol  $3.»,H9(>  83 

7,&47  00 


Total  claims  for  losse 
Deduct  reinsurance 


Net  amount  of  unpaid  losses- 


$5&S,140  32 
276,915  30 


$311, 2iM  97 


$38,810  S3        $3.10  C»3.}  80 


Premiums  received  and  receivable  upon  fire  risks $3,165,464  03 

Unearned  premiums  on  inland  navigation  risks 141,026  95 


Total  unearned  premiums 

Salaries,  expenses,   accounts,  fees,  etc.,  due 

Kstimated  amount  hereafter  payable  fur  taxes. 
Contingent  commissions  or  other  charges  due.-. 


Total  liabilities,  except  capital- 
Surplus  over  all  liabilities 


Total    $6,396,711  16 


RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In    force   December   31,    1919 $SJO,370,ir73  (M>  $7,.''mO,4S4  85 

Written    during    year !(04,4.-)2  877  00  7,8S9,0^6  20 

Excess   over   reinsurance 637  98 


Marine  and 
inland  risks 
$10,K«,C56  00 
21,629,619  00 


Premiums 
$1(8,202  15 
373,457  42 


Totals     

Expired    and    terminated. 


$l,744,8233i50  00   $15,420,179  03       $;n,793,3(»  00 
707,410,206  00       6,37C,:;61  24         17,1.')3,312  00 


$541,650  57 
257,019  28 


In   force  at  end  of  year 

Deduct    amount   reinsured 


$1,(J37,413,644  CO      $9,013,817  79        $14,039,993  00 
42:i,018,r)31  00        3,194,901  83  33;?,074  00 


$:84,640  29 
2,586  38 


Net   amount   in   f.jrce 


$614,:»5,113  00      $5,848,91')  9';)        $14,3l'6,919  00         $.'82,053  91 


Recapitulation  of  fire  risks  in  force  and  premiiims  thereon—  Risks 

Not   more  than   one  year   to   run $220,686  699  00 

More  than  one  and  not  more  than  three  years 317,112,903  00 

More   tlian   three  years — — - - 75,8)J,703  00 

Advance   i>remiums    399,808  CO 


Premiums 

$2,0;5,667  '.9 

2,843, ii6  -25 

915,883  85 

3,824  10 


In  force  December  31,  19.'0 $614,:i9.'),113  00     $5,848,915  96 

BUSINESS   IN   CALIFORNIA   DURING   1920 


Fire 

Net  risks   written   — ' $2;i,43.'>,744  00 

Net  premiums  received 320,569  15 

Net  fosses  paid - -  1.37,722  09 

Net    lo.'^es    incurred - - 11S,2.«)  86 


Marine 
and  inland 
—$172,84  >  00 
—89  90 


Automobilo 

$977,515  CO 

27.1:9  40 

6,988  52 

0,747  45 


THE  AUTOMOBILE  INSURANCE  COMPANY 
Hertford,  Connecticut 

(Incorporated  1907.) 

Year  ending  I>-cember  31,  liWO. 

M.  G.  ULLKKLKY,  President.  J.  O.  BARDEN,  Secretary. 

J.  li.  MOLONV.  Hun  Francisco,  attorney  for  servlco/ 

CAPITAL 

^••pltBl  i>ald  up „ „ $2,000,000  00 

Ixljrer  ■Hiftn  iJKwmber  81  of  previouH  year. _ $10,960,030  24 

INCOME 

Marine 
Flr(>  and  iidund 

OroM  premium*  - ill .260.733  87    $11,396,071  W 

Ketiim 
iJivlurt  —  Relniurance       pmninin* 

Fire   $3;!M.UM  70     t^.'im.XU  rA       5.580.489  28 

Marine  and  inland «.0«>.OT:j  .10       ].7:«J-m  IV, 6,808.606  85 


Net   pmniurn*   Mrltt«n..._...~. 


IB.a80.2M  6»     IB.B88.600  00   $11,200,801  10 


FIRE   AND   FIRE   AND    MARINE.  67 

Interest- 
On  mortgage  loans  $25,516  68 

On  collateral  loans 32,244  39 

On  bonds  and  dividends  on  stocks 229,586  58 

From  other  sources 1 57,671  20 

345,018  85 

Foreign  exchange  144,604  21 

Investment  commission  1,192  59 

Increase  in  liabilities  on  account  of  reinsurance  treaties 15,962  72 

Agents'  balances  previously  charged  off 1.697  25 

Profit  on  sale  or  maturity  of  ledger  assets 6,126  9C 


Total  income  .- - $11,781,403  71 


Total    $22,738,042  95 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policyholders -- $3,764,884  25     $6,507,824  52 

Deduct—  Salvage        Reinsurance 

Fire  $24,577  50     $1,389,342  00       1,413,919  50 

Marine  and  inland $290,659  S4     $2,3c8,816  76 2,649,476  60 


Net  losses  paid — $2,350,964  75     $3,858,347  92  $6,209,312  67 

Loss  adjustment  expenses  121,264  55 

Agents'  compensation,  including  brokerage 1,855,051  96 

Field  supervisory  expenses 924,982  46 

Salaries  and  fees 620,567  38 

Rents .- 122,882  23 

Furniture  and  fixtures 100,907  27 

Maps,  including  corrections 19,080  29 

Inspections  and  surveys  142,075  35 

Federal   taxes   180,913  80 

All  other  taxes,  licenses  and  fees 329,656  05 

Postage,  telegraph  and  telephone,  exchange  and  express 78,937  19 

Legal  expenses  _ 40,197  44 

Advertising,  subscriptions,  printing  and  stationery 285,887  01 

Agents'  balances  charged  off 4,663  66 

Sundry  expenses 30,446  60 

Investment  expense 1,397  57 

Michigan  surcharge  premiums  disbursed 1,678  44 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Treaty  deposits  21,495  80 


Total  disbursements  $11,291,397  72 


Balance  $11,446,645  23 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $615,300  00 

Loans  secured  by  collateral 645,675  00 

Book  value  of  bonds  and  stocks 5,773,409  54 

Cash  in  othee 21,886  40 

Deposited  in  banks  on  interest 1,438,956  82 

Agents'  balances,  business  subsequent  to  October  1 2,896,472  36 

Agents'  balances,  business  prior  to  October  1 6,871  76 

Bills  receivable  for  marine  and  inland  risks 28,039  72 

Suspense  items  86  01 

Reinsurance  due  on  paid  losses 4,757  62 

Advance  travel  expense 13,190  00 


Total  ledger  assets $11,446,645  23 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  .— $19,872  40 

On  bonds  52,459  49 

On  collateral  loans  12,364  03 

On  other  assets  3,894  74 

88,590  66 


Due  from  reinsurance  companies  on  paid  losses 536,900  60 

Gross  assets $12,072,136  49 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $6,871  76 

Bills  receivable,  past  due,  for  risks 28,039  72 

Book  value  of  bonds  and  stocks  over  market  value 127,531  54 

Suspense  items  86  01 

Advance  travel  expense 13,190  00 


175,719  03 


Admitted  assets  — $11,896,417  46 
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LIABILITIES 

Marine 
Pire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $77,359  96        $546,906  16 

Losses  in  process  of  adjustment,  or  in  suspense 821,778  76       2,551,323  76 

Losses  resisted  9,271  50  17,369  07 


Total  claims  for  losses $908,410  22     $3,115,658  99 

Deduct  reinsurance 392,701  43       2,038,406  02 


Net  amount  of  unpaid  losses $515,708  79  $1,077,252  97     $1,592,961  76 

Premiums  received  and  receivable  upon  fire  risks $4,066,801  46 

Unearned  premiums  on  inland  navigation  risks 1,626,857  62 

Unearned  premiums  on  marine  risks 240,533  07 


Total  unearned  premiums  _ - 5,934,192  15 

Dividends  declared  and  unpaid 50,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 22,117  16 

Estimated  amount  hereafter  payable  for  taxes 285,267  79 

Contingent  commissions  or  other  charges  due 25,000  00 

Funds  held  under  reinsurance  treaties 262,039  10 

Investment  expense  122  08 

Michigan  surcharge  premiums  206  06 

Total  liabilities,  except  capital $8,171,905  10 

Capital    $2,000,000  00 

Surplus  over  all  liabilities — --       1,724,512  36 

Surplus  to  policyholders 3,724,512  36 

Total    - -  $11,896,417  46 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1919— $995,583,143  00     $7,672,407  08     $290,601,541  00  $3,219,596  27 

Written  during   year 1.301,172,027  00     11,200. 7. 3.?  OT    2,182,547,700  00  11,395,071  95 

Excess  over  reinsurance. - 119,407  33 

Totals      -               $2,356,755,170  00   $19.052..548  28  $2,479,149,241  00  $14,614,668  22 

Expired   and   terminated 1.048.701.351  00       8.213,300  79    1,984,654.711  00  10,126,143  32 

In  force  at  end  of  year $1,308,0."3,819  00  $10,839,247  49     $494.491.5.30  00  $4,488,524  90 

Deduct  amount  reinsured -—       452.454,679  DO       3,662,136  11         88,694,607  00  866.557  71 

Net  amount  in  force $855.i>99.140  00     $7,177,111  38     $405,799,923  00  $3,621,977  19 

Rcca|)itulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  one  year  to  run - $382,677,334  00  $3,052,261  36 

More  than  one  and  not  more  than  three  years 388,763.063  00  3.152.753  35 

More  than  three  years - 81.902.047  no  9:,i.7Xl  ^ 

Advance  premiums — 2,166,696  00  17,364  12 

In  force  December  1.  1920 - $855,599,140  00  $7,177,111  88 


BANKERS  AND  SHIPPERS  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1918.    Coinmonced  business  In  California  1919.) 

Year  ending  I>>cember  31,  1920. 

W.  (;.  WILUX>X,  Prenld'-nt.  H.  VAN  IDER.SnNK,  Secretary. 

DIXWKLL  DAVKNPORT,  Kan  FYanclsco,  iittorney  for  srvlce. 

CAPITAL 

C  apUhl    paid    up »1,000,000  00 

LulUfr  rnnietn  I»efemb«r  .Tl  of  prevloui  jr»ar - 13,345,700  20 

INCOME 

Marine 
Pira  and  Inland 

OroM  preifiliinii  $:i,«M,&:.l  8o     i»l,l«4.(»I-2  28 

Hetum 
Deduct—  R<-liiHuranco       prcmlunm 

KIr« $I,2I&,44'.»  la         »K74,IU4  21        2,089,473  34 

Marine   and    Inland l,aio,lMi  UJ  tu^m  m 1,700,132  86 


N«t  pnuluma  written tl ,796,078  46       »I6%779  42     11,900,807  88 
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Interest- 
On  bonds  and  dividends  on  stocks $122077  37 

From    other   sources 9,9C0  ?! 

IS^.a^S  18 

Profit  en  sale  or  maturity  of  ledger  assets 1  679  CO 


Total    $2,081,575  06 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid   policyholders $0:33,559  58  $2,122,028  98 

Deduct —  Salvage        Reinsurance 

Fire    $13  66132        $:?Sl,6o3  78  355,315  10 

Marin?  and  inland 1,599  16       1  :>i2,027  00 1,543,628  16 


Net    loss°s   paid $538,244  48        $578,402  82  $1,116,647  30 

Loss    adjustment   expenses 13,612  03 

Agents'  compensation,  including  brokerage 366,552  97 

Agents'    allowances   6,577  90 

Fi?ld   supervisory   expenses 37,947  42 

Salaries  and  fees 151,032  26 

Rents    13,SS2  17 

Furniture  and  fixtures 21,197  54 

Maps,   including  corrections 10,558  49 

Inspections  and  surveys 11,85:3  59 

Federal  taxes   20,871  40 

All  other  taxes,  licenses  and  fees 2I,:e9  50 

P.>stage.  telegraph  and  telephone,  exchange  and  express 9,451  ?0 

Legal  expenses  5,000  00 

Advertising,  subscriptions,  printing  and  stationery 34,131  67 

Loss  on  sale  or  maturity  of  ledger  assets .. 93  75 


Total  disbursements  $1,843,720  79 


Balance  $3,586,611  47 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,717,6:35  32 

Cash   in   oflBc? 11,191  03 

Deposited  in  banks  on   interest 651,727  40 

Agents'  balances,  business  subseouent  to  October  1 2C0,7S1  34 

Agents*  balances,  business  prior  to  October  1 2,276  38 


Total   ledger   assets $3,586,611  47 

Non-Ledger  Assets 

Interest   due   on    bonds 36,006  00 

Reinsurance  recoverable   on  losses   paid 3'7,651  92 

Losses  due  from  unadmitted  company's  offset  by  premiums  due 162,594  99 


Gross    assets    -_ $4,142,867  44 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $2,276  38 

Book  value  of  bends  and  stocks  over  market  value 1,978  32 

4,2.54  70 


Admitted    assets    $4,138,612  74 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $7,.528  03  $73,31^  28 

Losses  in  process  of  adjustment,  or  in  suspense 478,925  60       1,650,685  72 

Losses    resisted    560  00  30,736  00 


Total  claims    for   losses $487,013  63     $1,754,734  CO 

Deduct   reinsurance   262,738  10  945,304  OO 


Net   amount   of  unpaid   losses $224,275  53  $809,430  00     $1,03.3,705  ,"3 

Premiiuns  received  and  receivable  upon  fire  risks $1,896,670  10 

Unearned  premiums  on  inland  navigation  risks 7,738  36 

Unearned  premiums  on  marine  risks 29,372  11 


Total  unearned  premiums $1,095,764  58 

Salaries,  expenses,  accounts,  fees,  etc.,  due 4,9S8  30 

Estimated  amount  hereafter  payable  for  taxes 30,000  00 


Total  liabiUties,  except   capital $2,164,458  41 

Capital   $1,OCO,000  OO 

Surplus  over   all   liabilities 974,154  33 


Surplus    to    policyholders 1,974,154  33 


Total    $4,138,612  74 
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RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          PrPmiuins         inland  risks  Premiunis 

In  force  December  31,  1919,- ...       W.e  16,6fi9  00        $877,550  86       ^J8,458,758  00  $323,465  33 

Written    during    year 352,306,131  00       3,884.551  80       578,195,266  00  l.Q^l.Oia  28 

Totals    $449,952,803  OO     $4,762,102  66     $6-26.654,024  00  $2,248,377  61 

Expired    and    terminated 191,5.30,784  00       1,747,060  77       607,81.3,077  00  2,170,812  90 

In  force  at  end   of   yrar .$258,4->2,019  00     $3,015,041  89       $18,840,947  00  $77,564  71 

Deduct    amount    reinsured 119,439,405  00       1,118,371  79        11,087,970  00  40,454  24 

Net   amount  in   force $138,983,614  00     $1,806,670  10        $7,752,977  OO  $37,110  47 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

One  year  or  less $99,375,728  00  $1,489,626  35 

'IVo  vears  1,209,819  00  14,926  45 

Three'  years   32,507,084  00  316,574  (6 

Four  vears  161,067  00  1.227  31 

Five   years    5,603,9,58  00  73,6.55  67 

Over  five  years 34,958  00  659  66 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Pire  Automobile 

Net   risks    written $"9,096,a50  00  $5,10.'?,76a  CO 

Net  premiums  received 119,7:J9  34  103,000  60 

Net  losses  paid - 28.711  00  30,949  32 

Net    losses    incurred- 35,412  00  33,169  :i2 


BOSTON  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  1873.    Commenced  business  in  California  1906.) 

Tear  ending  December  31,  1920. 

WILLIAM  R.  HEDGE,  President.  FREEMAN  NIOKERSON,  Secretarr. 

H.  J.  KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year - -- $12,158,635  11 

INCOME 

Marine 
Fire  and  inland 

Gross   premiums   .- $9,410,349  18     $5,571,921  23 

Return 
I>'duct—  Reinsurance       premiums 

Fire  $2,003.046  95     .*1.8.'?9..'.92  21       4,443,239  16 

Marine  and  inland 1..508.4()2  80  734.837  82  — 2,243.240  62 


Net   premiums   written $4,967,110  02     $3,328,680  61     $8,295,790  63 

Interest- 
On  mortgage  loans  $15,282  50 

On  bondH  und  dividends  on  stocks 449,164  46 

From  oth  r  source* „ _ 23.012  23 

Rents    33,740  04 

521,199  23 

Profit  on  home  office  agency 22.451  r>2 

Conscience  fund  ~ - - 595  71 

Arents'  balancfn*  previously  charged  off 1.384  79 

Profit  on  sale  or  maturity  of  ledger  assets 2.300  69 

Total  Income _ ^8.843,722  67 


Marine 
Fire  and  Inland 

LodM^  paid  poll<»^holders $3,431,863  Bl     $3,174.CBO  26 

DMiurt-  -  Halvare        K^lnHurance 

F1r»  $31.9I«»7     »1. 26.") .178  07       1.287.108  44 

MallM  and   inlflnd -  2W..W;  09  9M.022  64 1.206,420.33 

12,144,496  07     •1.9«.1«>  83     $4,112.656  00 

I  ►  _ „ 74,916  07 

Ay  iidudloK  brokerict _ 1.076.708  78 


FIRE    AND   FIRE   AND    MARINE.  71 

Affents'  allowances  12,107  88 

Field  supervisory  expenses 145,084  99 

Salaries  ami  fees 616,142  36 

Rents    53,9?6  95 

Furniture  and  fixtures -- -  11,221  90 

Maps,  including  corrections 9,636  24 

Inspections  and  surveys 157,514  72 

Federal  taxes  .„- 178,149  81 

All  other  taxes,  licenses  and  fees 212,823  94 

Postage,  telegraph  and  telephone,  exchange  and  express 39,920  85 

Legal  exiienses  4,061  06 

Advertising,  subscriptions,  printing  and  stationery 90,829  36 

Agents'  balances  charged  off 6,980  77 

Interest  on  prepayment  marine  premiums 4,495  88 

Profit  and  loss  interest  on  mortgage 40O  00 

Real  estate  expenses 24,697  63 

Paid  stockholders  for  interest  or  dividends 280,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,563  91 

Decrease  in  book  value  of  ledger  assets ..  4,350  00 


Total  disbursements  $7,718,288  95 


Balance  $13,284,068  79 

LEDGER  ASSETS 

Book  value  of  real  estate $479,250  00 

Mortgage  loans  on  real  estate 233,900  00 

Book  value  of  bonds  and  stocks 9,742,708  65 

Cash  in  office 4,953  10 

Deposited  in  banks  not  on  interest ....-- 16,310  55 

Deposited  in  banks  on  interest 793.154  30 

Agents'  balances.  biLsiness  subseciuent  to  October  1 1,428,738  13 

Agents'  balances,  business  prior  to  October  1 87,871  45 

Bills  receivable  for  marine  and  inland  risks 145,822  39 

Other  ledger  assets 351,360  22 


interest  due— 

On  mortgages $1,476  50 

On  bonds  72,654  08 

On  bank  balances  692  79 

74,823  37 

Market  value  of  bonds  and  stocks  over  book  value 372,839  58 


Gross  assets  $13,731,731  74 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 -- $87,871  45 

Losses  due  from  unauthorized  companies 12,150  40 

Bills  receivable,  past  due,  for  risks 9,543  69 

Loans  on  personal   security 4,665  11 

Book  value  of  other  ledger  assets  over  market  value 1,000  00 


115,230  65 


Admitted  assets  $13,616,501 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $201,141  29  ^3,931  19 

Losses  in  process  of  adjustment,  or  in  suspense 761,846  42       3,067,971  70 

Losses  resisted  18,354  2."5  21,414  27 


Total  claims  for  losses $981,341  96     $3,133,317  16 

Deduct  reinsurance 355,696  03       1,004,573  05 


Net  amount  of  unpaid  losses $625,645  93  $2,128,744  11     $2,754,390  04 

Premiums  received  and  receivable  upon  fire  risks $4,544,179  59 

Unearned  premiums  on  inland  navigation  risks 519,365  43 

Unearned  premiums  on  marine  risks 704,557  30 


Total  un"amed  premiums  5,768.102  32 

Dividends  declared  and  unpaid 140,000  00 

.Salaries,  expenses,  accounts,  fees.  etc..  due 26,102  00 

Estimated  amount  hereafter  t>ayable  for  taxes 189,491  00 

Contingent  commissions  or  other  charges  due 32,100  00 

Reserve  for  marine  reinsurance 50,000  00 


Total  liabilities,  except  capital $8,960,185  36 

Capital    $1,000,000  OO 

Surplus  over  all  liabilities 3,656,315  73 


Surplus  to  policyholders 4.656.315  73 


Total    $13,616,501  09 
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RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31,  1919 .-.  $1,076,365,982  00   $10,166,802  51       $86,199,528  00     $2,748,648  39 

Written  during  year 1,056,747,693  GO       9,410,349  18       513,513,621  00       5,5n,921  23 


Totals    $2,133,113,675  00  $19,577,151  69  $599,713,149  00  $8,320,567  62 

Expired   and  terminated 828,933,932  00  7,621,989  49  477,252,591  00  5,487,100  17 

In  force  at  end  of  year $1,304,179,743  00  $11.95.5,162  20  $122,460,558  00  $2,833,467  45 

Deduct  amount  reinsured 408,626.647  00  3,. 536,039  62  15,991,400  00  612,908  92 


Net  amount  in  force $89o,553,C©6  00     $8,419,122  58     $106,469,158  00  $2,220,558  53 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  one  year  to  run $266,658,410  00  $2,657,155  28 

More  than  one  and  not  more  than  three  years 484,037,636  00  4.053,884  74 

More  than  three  years 144,836,914  00  1,707,911  56 

Advance  premiums  20,136  00  171  00 

In  force  December  31,  1920 $895,553,096  00  $8,419,122  68 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written $10,700,491  00  $11,615,504  OO  $1,777,867  00 

Net  premiums  received 145,153  21          124.881  90  38,619  26 

Net  losses  paid  43,653  14           90.883  41  10,359  53 

Net  losses  incurred 51,517  27           68,533  41  13,220  80 


UNITED  STATES  BRANCH 
BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Incorporated  1863.) 

Year  ending  December  31,  1920. 

GKO.  B.  HFYWORTH,  President.  FRANK   LLOYD,  Secretary. 

BALFOUR,  GUTHRIE  &  CO.,  San  Francisco,  attoniey  for  service. 

CAPITAL 

Capital  paid  up  (statutory  deposit* — -        $200,000  00 

Leilger  assets  December  31  of  previoax  year - $2,118,123  07 

INCOME 

Marine 
and  inland 

r,ro«s  premiums _ $6,4!»y,.373  39 

Return 
iJeduct—  Reinsurance       premiums 

Marine    and    Inland $4,'W»,8«9  2<J        $376,87.>  59       4,916,774  85 


Net    iiremium.4    written - $1,.'*2„',»»  51 

IntCTest— 

On   bomls   and   dividends   on   stocks „ $74,706  41 

From  other  Bources 7,276  10 

81,081  51 

Proflt   on   exfhanire 18,.S00  45 

RieinlttaiK  H   from  houie  office  to  United  States  branch 1,558,798  63 

Increaiw-  in   book  value  of  ledger  asseta 1,540  CO 

Total  income  ..- $3,244.21101 

1^)1  a  1  $5,3e2,««2  10 

DISBURSEMENTS 

Murine 
and  Inland 

I^j<is<^  paid   p«IUyhoWer»  $4,52<)..'iO(>  88 

LiKductr  Kalvage        Helniiuranco 

Marine    and    Inland $S3S,UJ0  00     $2,iWS,211  46       3,500,24142 


\H     |r,«>M    p«|.|    $l,02O,2M  46 

lA-                         I'-naHi -. _ ;«,(wi  v8 

Aic                                ..  InduilUiK  brokerace. ^ .' 32!(.;i77  ^9 

At-.                                   ,.-, , ~..^.-.  338  8J 
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Field   supervisory   expenses 592  34 

Salaries  and  fees 179,123  20 

Rents    13,022  C7 

Furniture  and  fixtures 1,709  24 

Inspections   and  surveys 9,512  97 

Federal   taxes   6,641  2-7 

All  other  taxes,  licenses  and  fees 55,060  52 

Postage,  telegraph  and  telephone,  exchange  and  express 7,208  9) 

Legal  expenses   1,386  22 

Advertising,   suhscriptions,  printing   and  stationery 12.346  fc'8 

Agents'  balances   charged   off 956  31 

Auditing    accounts  1,598  65 

Tracings   80  77 

Policy  fees  and  commission  on  recoveries  on  reinsurance  placed  abroad 10.140  05 

Remittance  to  home  office  by  United  States  branch 1,302,0.51  42 

Decrease  in  book  value  of  ledger  assets 738  72 

Total  dishursments $2,985,139  81 

Balanc   $2,377,502  29 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,644,879  85 

Cash   in   office 300  00 

repo?ited  in  banks  not  on  interest 5,445  46 

Deposited  in  banks  on  interest 117,758  33 

Agents'  balances,  business  subsequent  to  October  1 434,080  12 

Agents'  balances,  business  prior  to  October  1 175,038  .73 

Total   ledger   assets $2,377,502  29 

Non-Ledger  Assets 

Interest  due  on  bonds 21,809  36 

Due  from  other  companies  for  reinsurance  on  losses  already  paid 326,470  13 

Gross  assets $2,725,781  78 

Deduct  Assets  Not  Admitted 

Bank  balance,  Royal  Bank  of  Canada $76  06 

Agents'  balances,  business  prior  to  October  1 175,038  53 

Book  value  of  bonds  and  stocks  over  market  value 155,757  05 

330,871  64 

Admitted    assets    $2,391,910  14 

LIABILITIES 

Marine 
and  inland 

Losses  in  process  of  adjustment,  or  in  suspense ^1,708,204  77 

Losses    resisted    8,592  67 

Total  claims  for  losses $1,716,797  44 

Deduct    reinsurance   570,117  80 

Net  amount  of  unpaid  losses $1,1^6,679  61 

Unearned  premiums  on  inland  navigation  risks $125,109  69 

Unearned  premiums  on  marine  risks 153,585  23 

Total  unearned  premiums 278,694  92 

Salaries,  expenses,  accounts,  fees,  etc.,  due 34,252  95 

F.stimated  amount  hereafter  payable  for  taxes 56,102  32 

Total  liabilities,   except   capital $1,515,759  83 

Capital    $200,000  00 

Surplus   over   ail   liabilities 679,150  31 

Surplus    to    policyholders 879,150  31 

Total    $2,394,910  14 

RISKS  AND  PREMIUMS 

Marine  and 

inland  risks  Premiums 

In  force  December  31.  1919 $106,7.:9,518  CO  $918,167  24 

Written    during    year 1,473,874,991  OO  6,499,373  39 

Totals    $1,583,634,50')  CO  $7,417,540  63 

Expired  and  terminated.. 1,413,612,"07  CO  6,535,558  -15 

In  force  at  end  of  year $17O,O22,0C2  OO  $881,P82  18 

Deduct   amount    reinsured 109,859,577  00  478,177  57 

Ket  amount  in  force , . $60,162,425  00  $403,804  61 
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UNITED  STATES  BRANCH 

BRITISH  AMERICAN  ASSURANCE  COMPANY 

Toronto,  Canada 

(Incorporated  1833.    Commenced  business  in  California  1878.) 

Year  ending  December  ."il,  1920. 

W.  B.  MEIKLE,  President.  E.  F.  GARROW,  Secretary. 

WA'l'SGN  &  TAYLOR.  San  Francisco,  attorneys  for  Ecrvice. 

CAPITAL 

Deposit   capital    -        $200,000  00 

Ledger  assets  December  31  of  previous  year $2,331,632  44 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums $3,235,095  00         $79,252  46 

Return 
Deduct—  Reinsurance       premiums 

Fire  —     $1,071,5.57  98        $.'83,922  38       1,655,480  36 

Marine  and   inland 5,173  74  12,176  76  — —  17,350  50 


Net   premiums   written $1,579,614  64  $61,901  96     $1,641,516  60 

Interest— 

Ob  bonds  and  dividends  on  stocks $92,380  14 

From  other  sources  4,388  21 


96,768  35 

Remittances  from  home  office  to  United  States  branch --         517,931  48 

I»rofit  on  sal?  or  maturity  of  ledger  assets 3,233  01 

Total  income $2,259,449  44 


Total    - -- — $4,591,081  88 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policyholders -. -     $1,224,316  23  $51,993  70 

Deduct—  Salvage        Reinsurance 

Fire  —    - $10.6!M  19        $476,198  68  486,802  87 

Marine  and  inland 4.573  73  1,484  66 6,0i)8  39 


Net  losses  paid  - $737,423  36          .$45,935  31  $783,358  67 

Los.s  adjustment  expenses - - 11,402  50 

Agents'  comptasatlon.  includlnfr  brokerage 402,575  66 

Agents'  allowances  1 --  14,476  18 

Field  supen-isory  expenses 70,486  09 

Salaries  and  fees 78,940  51 

Rents - - —  5.840  63 

Furniture  and  Hxtures 2,720  66 

Maps.  Including  correctionB 2,788  52 

Inspections  and  surveys  38,548  23 

Federal  taxes - —  57,382  52 

All  other  taxfs.  llr"nses  and  l-es _ — —  51,496  69 

Postage,  telegraph  and  telephone,  exchange  and  express 3,143  05 

L»gal  '■xj)enses  - 2,538  35 

Advertising,  subscriptions,  printing  and  stationery - —  23,811  O.'i 

Mlseellanrous - - 292  26 

Losd  on  sale  or  maturity  of  ledger  assets ^'f^  ^ 

Remittances  to  home  office  by  United  States  l>ranch -  744.838  08 

Total  disbursements  „ - *2,296.523  63 


Bnlance  '----  $2,294,558  25 

LEDGER  ASSETS 

hook  value  of  bond?  and  stocks $2,005,770  97 

r>i»<.flte<J  In  bB^lk^  on  Int.T-st 182,457  HH 

Agcntf'  balancci.  biiflniHit  hubseguent  to  Oi'tober  1 101,820  01 

Acents'  balances,  buslnrss  prior  to  ^>ct«ber  1 — ~ <.500  94 

Total  l«lBer  assotn  - $2,294.868  26 

Non-Lcdgcr  Aiicts 
Int«re«t  due  -  »„,  ^,  „» 

On  bond.  - $31.716  88 

<>n  othrr  a-i^t«                        W80  ^^^^^  ^^ 

B/tUiMxirani*  on  paid  lori«-i.„. ..,..._...._.....> .. ................ 128  $1 

CroM  SM«ti  ^ 12.820.800  04 


FIRE    AND   FIRE   AND    MARINE. 


75 


Deduct   Assets   Not  Admitted 

Agents'  balances,  business  prior  to  Oetober  1 

Book  value  of  bonds  and  stocks  over  market  value 


$4,509  94 
112,951  27 


117,461  21 


Admitted  assets  $2,209,038  83 


LIABILITIES 


Lossrs  in  process  of  ad.lustment.  or  in  suspense — 
Losses  resisted  


Total  claims  for  losses- 
Deduct  reinsurance 


Fire 

$355,966  79 
3,159  00 

$3.59,125  79 
138.856  00 


Marine 
and  inland 
$29,130  00 


2,318  00 


Net  amoimt  of  unpaid  losses. 


$220,269  79 


$26,812  00        $247,081  79 


Premiums  received  and  receivable  iipon  fire  risks $1,371,687  26 

Unearned  premiums  on  inland  navigation  risks 22,519  19 


Total  unearned  premiums  

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 
Contingent  commissions  or  other  charges  due.. 


Total  liabilities,  except  capital- 
Deposit  capital  

Surplus  over  all  liabilities 


$200,000  00 
333,008  88 


Surplus  to  policyholders 
Total    


1,304,206  45 

2,000  00 

30,241  71 

2.500  00 

$1,676,029  95 


533,008  88 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  D;cember  31,  1919 $347,110,768  00  $3,463,925  75 

Written  during  year 3.57,066,804  00  1,579,614  64 

Excess  over  reinsurance 48,692  26 


$2,209,038  83 


Marine  and 
inland  risks 
$1,392,135  00 
6,884,241  OO 


Premiums 
$38,642  62 
79,252  46 
57  64 


Totals    $704,177,-572  00     $5,092,232  65 

Expired  and  terminated  298,974,661  00       1,223,423  58 


$8,276,376  00 
6,964,578  00 


$117,952  72 
69,758  04 


In  force  at  end  of  year $40.5.202.911  00 

Deduct  amount  reinsured 132,676,972  00 


$3,868,809  07 
1,262,585  81 


$1,311,798  00 
110,785  00 


$48,194  68 
3,156  30 


Net  amount  in  force $272,525,939  00     $2,606,223  28 


$1,201,013  00  $45,038  38 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                          Risks  Premiums 

Not  more  than  one  year  to  nm--- $107,360,607  00  $989,646  84 

More  than  one  and  not  more  than  three  years 1.32..508.496  OO  1,222,028  61 

More  than  three  years 32,656,836  00  394,547  81 


In  force  December  31.  1920 -- $272..525.939  00     $2,606,223  26 

BUSINESS   IN  CALIFORNIA  DURING  1920 


Fire 

Net  risks  written $4..585,.512  00 

Net  premiums  received  60.800  08 

Net  losses  paid 23,698  69 

Net  losses  incurred  21,546  85 


Marine 
and  inland 


$186  85 


UNITED  STATES  BRANCH 

CALEDONIAN  INSURANCE  COMPANY 

Edinburgh,  Scotland 

(Incorporated  1805.) 

Year  ending  December  31,  1920. 

CHAS.  H.  POST,  United  States  Manager. 

BALFOUR,  GUTHRIK  &  CO.,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  as.sets  December  31  of  previous   year $3,171,278  50 
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INCOME 

Fire 

Gross  premiuinf $3,992,745  36 

Return 
Deduct—  Reinsurance       premiums 

Fire   $1,060,091  92        $819,748  19       1,899,840  11 

Marine    and    inland 151,5.i7  20  154,431  74 


Marine 
and  inland 
$824,249  23 


305,988  94 


Net    premiums   written $2,092,905  25        $518,260  29     $2,611,165  51 


Interest— 
•     On   mortgage  loans 

On  bonds  and  dividends  on  stocks. 

Proin   other   sources 

Rents   


$9,888  70 

97,361  C2 

2,953  81 

17,239  84 


Profit  on  sale  or  maturity  of  ledger  assets- 


127,443  97 
147,58i  30 


Total  income $2,8i;6,191  81 


Total 


6,057,470  31 


DISBURSEMENTS 


Fire 

Losses  paid   policyholders $1,475,308  27 

Deduct—  Salvage        Reinsurance 

Fire  — _ $10,471  94        $537,666  07  548,138  01 

Marine   and  inland-- 15,839  21  35,217  06 


Marine 
and  inland 
$292,351  28 


51,056  27 


Net    losses    paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  

Field  supervisory  expenses 

Salaries    and    fees 

Rents   -— -.. 

Furniture  and  fixtures 

Map>,    including    corrections 

Inspections  and  surveys 

Federal  taxes  

All  other  taxee,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses  

Advertising,  subscriptions,  printing  and  stationery 

Agents'   balances   charged    off 

Miscellane  )us   office  expenses 

Remittance  to  home  office  by  United  States  branch 

Real  estate  expenses - - 

Loss  on  sale  or  maturity  of  ledger  assets 


$927,170  26        $241,295  01 


l,lf8,465  27 

66,910  06 

580,031  17 

6,791  55 

53,828  52 

151,752  75 

15,384  29 

4,530  55 

5,872  59 

41,726  ."8 

44,305  58 

2,800  37 

10,800  18 

351  87 

28,574  26 

614  87 

708  26 

102,790  68 

13.289  12 

25,834  25 


Total  disbursements  $2,396,212  76 


Balance - -_.     $.3,650,257  56 


LEDGER  ASSETS 

Morti;at?e  loans  on  real  estate _ 

Book  vjiliir-  of  bonds  and  stocks 

Ca«h    111   office 

Deposltwl  in  bank«*  on  lntere«t 

Agents'  l>alance«,  busincm  subsequent  to  October  1 

Agentu'  l>alan(-s,  business  prior  to  October  1 

Reinsiirauof*   recoverable  on   paid   lossee 


Total   lolif'-r  assets. 


Interwt  due  - 
On  n)ortKai;ii- 
On  bond*  ...  - 


>•r<)l'^   a^ft'l- 


.ilf'Tjto      rfDinfii'*^,    ((I. 

HiHik  value  of  boa<l> 


Admlttcl  ■weti 


Non-Ledger  Assets 


$3,208  33 
20,518  47 


Deduct  Assets   Not   Admitted 

lui^c    iiriur   to   (k-lcb'T    J.. 

and  Htock*  over  market  value ........ 


$N,eoe  03 

ie7,ll»0  75 


$350,000  00 

2,018,.  28  7.1 

375  32 

170,425  »l 

496,901  ^2 

14,<i09  03 

8,417  27 

$3,6->»,257  56 


29,Kfl  80 
$3,688,981  :U> 


]KI,HU6  78 
93.607,178  67 
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LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  du?--_ 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted  


Marine 

Fire 

and  inland 

$-14,215  74 

$23,611  80 

274,5-25  97 

32,850  36 

7,<J71  2v) 

3,540  00 

Total  claims  for  losses $325,813  OO  $60,002  25 

Deduct    reinsurance    117,058  53  9,811  34 


Net  amount  of  unpaid  losses $308,754  47  $50,190  91        $2^8,945  38 

Premiums  received  and  receivable  upon  fire  risks $1,972,876  43 

Unearned  premiums  on  inland  navigation  risks 251,534  57 


Total  unearned  premiums $2,224,411  00 

Salaries,  expenses,  accounts,  lees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  taxes 85,C0O  00 

Contingent  commissions  or  other  charges  due 5,000  00 

Reserve  for  contingencies IO.COj  €0 

Total  liabilities,  except   capital $2,585,356  38 

Capital    $200,000  00 

Surplus  over  all  liabilities 721,822  19 


Surplus  to  policyholders 921,823  19 


Total    $3,507,178  57 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,   1919 $42J,943,738  €0     ?4,526,526  78        $9,321,290  00  $327,195  93 

Written    during    year 383,816,047  00       3,992,745  36        24,260,701  00  824,249  23 


Totals    $813,759,785  00     $8,519,272  14       $33,581,991  00     $1,151,445  IS 

Expired    and    terminated 327,187,9C6  00       3,493,619  27        15,807,543  00  515,680  45 


In  force  at  end  of  year ^83,571,879  00     $>,025,e52  87       $17,774,448  00  $635,764  71 

Deduct    amount   reinsured 123,441,920  OO       1,341,921  26          3,313,436  00  132,695  56 

Net    amount    in    force $363,129,959  OO     $3,683,731  61       $14,461,012  00  $503,069  15 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire  Automobile 

Net  risks   written $8,617,223  00  $2,287,576  00 

Net   premiums    received 140,096  02  33,6:!0  03 

Net   losses    paid 63,70110  10,849  96 

Net  losses  incurred 67,271  10  17,717  96 


CALIFORNIA  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated  1864.    Commenced  business  in  California  1905.) 

Year  ending  December  31,  1920. 

C.  J.  HOLMAN,  President.  GEO.  W.  BROOKS,  Secretary. 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,303,080  38 

Increase  of  paid-up  capital  during  year ^ 600,000  00 


$2,903,080  38 


INCOME 

Marine 
Fire  and  inland 

Gross  premiums $3,381,216  26        $847,587  93 

Return 
Deduct —  Reinsurance       premiums 

Fire  $1,141,062  38        $721,538  43       1,862,600  81 

Marine  and  inland 22,758  35  167,458  51 190,216  86 


Net  premiums  written $1,518,615  45  $657,371  07     $2,175,986  52 

Interest — 

On  mortgage  loans $22,196  45 

On  collateral  loans 742  50 

On  bonds  and  dividends  on  stocks 74,148  26 
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From  other  sources 4,839  05 

Rents    - -  5,365  50 

107,291  76 

Received  from  employees  (installment  on  liberty  bonds) 495  00 

Agents'  balances  previously  charged  off 110  00 

Total  income $2,283,883  28 


Total   $5,186,963  66 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses   paid   policyholders $863,149  04        $350,965  56 

Deduct—  Salvage        Rfinsurance 

Fire     -     $13,592  30        $351,470  07  365,062  37 

Marine  and  inland 17,398  02  18.255  25 35,653  27 


Net  losses  paid  - -  $813,398  96 

Loss  adjustment  expenses 46,342  77 

Agents'  compensation,  including  brokerage 443,295  17 

Agents'  allowances  3,296  82 

Field  supervisory  expenses  86,586  03 

Salaries  and  fees ..  139,627  71 

Rents    10,520  76 

Furniture  and  fixtures 3,442  13 

Maps,  including  corrections .- 6,113  14 

Inspections  and  surveys  24,470  96 

Federal  taxes 35,649  31 

All  other  taxes,  licenses  and  fees 40,826  06 

Postage,  telegraph  and  telephone,  exchange  and  express 7,668  58 

Legal  expenses  1,232  34 

Advertising,  subscriptions,  printing  and  stationery 67,791  98 

Agents'  balances  charged  off 6,970  64 

Oflice  expense 1,635  35 

Investment  expense  1.162  80 

Installments  on  employees'  liberty  bonds 1,970  00 

Real  estate  expenses 11,597  23 

Loss  on  sale  or  maturity  of  ledger  assets 42 

Decrease  in  book  value  of  ledger  assets 1,786  60 


Total  disbursements $1,755,385  76 


Balance  $3,431,577  90 

LEDGER  ASSETS 

Book  value  of  real  estate $417,343  13 

Mortgage  loans  on  real  estate 458,145  57 

Loans  secured  by  collateral - ..— 15,000  00 

Book  value  of  bonds  and  stocks 1,548,872  68 

Cash  in  oflice - 6,393  28 

Deposited  in  banks  not  on  interest 59,651  67 

Deposited  in  banks  on  interest : 444,459  32 

Agents'  balances,  business  subsequent  to  October  1 398,471  39 

Agents'  balances,  business  prior  to  October  1 31,740  22 

Bills  receivable  for  fire  risks 4,196  40 

Deposit  with  state  of  Alabama _ 500  00 

Deposit  with  Western  Canada  Grain  Association 1,000  00 

Losses  recoverable  from  reinsurance... 39,488  17 

Disbursements  due  to  failure  of  American  Union  Insurance  Company - -  6,316  07 


Total  ledger  assets $3,431,577  90 

Non-Ledger  Assets 
Interest  due— 

On  iiiortgageg - _ - $2,987  23 

On  bond.s 23,952  43 

On  othiT  asfccts,  banks 632  65 


27.572  31 


Oro»s  afifietg $3,459,150  21 

Deduct  Assets  Not  Admitted 

j>,.„,..  I  ..  H  1,  utate  of  Alabama  and  Western  Canada  Crain  Association  $1,.'>00  00 

I>  -                      ihic  to  failure  American  Union  Insurance  Company 6,316  07 

.\                        .    s,  bucines  prior  to  October  1 _ 31,740  22 

ISI,,.  i.,..,,.i„,-.  pant  due.  for  rl«k« 675  00 

Kxceis  ot  Mlln  receivable,  not  past  due.  over  unearned  premlurai 3.042  00 

lut<  rent  on  I  ondh  in  default - -— 5,025  00 

fWtok  valu-  of  buudx  and  utockii  over  market  value 9,575  55 

AdJiwtlnK  liiin-au  Block _ 500  00 


58,974  74 


Adinlttfd  uHeeto  _ $8,400,176  47 
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LIABILITIES 


Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted  


Marine 
Fire  and  inland 

$236,487  73  $68,163  31 

61,750  00 


Total  claims  for  losses- 
Deduct  reinsurance 


$208,-2:57  73 
172,698  25  2,439  00 


Net  amount  of  unpaid  losses- 


!fl2.'),539  48 


$65,724  31        $191,263  79 


Premiums  received  and  receivable  upon  fire  risks $1,167,379  06 

Unearned  premiums  on  inland  navigation  risks 290,861  98 


Total  unearned  premiums  

Salaries,  expenses,  accounts,  fees,  etc.,  due 

F.stimated  amount  hereafter  payable  for  taxes--. 

Contingent  commissions  or  other  charges  due 

Installments  paid  by  employees  on  liberty  bonds- 
Interest  received  in  advance 


Total  liabilities,  except  capital- 
Capital   

Surplus  over  all  liabilities 


$1,000,000  00 
659,967  64 


Surplus  to  policyholders. 
Total    


1,458,241  04 

5,000  00 

70,000  00 

15,000  00 

495  00 

208  00 

$1,740,207  83 


1,659,967  64 
$3,400,175  47 


In  force  December  31.  1199_ 

Written  during  year 

Excess  over  reinsurance 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 

$186,543,983  00  $2,222,740  96 

314,737,017  OO  3,381,116  26 
12,748  40 


Marine  and 

inland  risks  Premiums 

$13,883,627  00  $363,712  81 

41,414,987  00  847,687  93 


Total* $.501,281,000  00     $5,616,605  62 

Expired  and  terminated 212,340.971  00       2.340,003  19 


$55,298,614  00     $1,214,400  74 
24,429,381  00  611,438  23 


In  force  at  end  of  year--- 
Deduct  amoimt  reinsured 


$288,940,029  00     $3,276,602  43 
105,911,407  00       1,215,057  93 


$.30,869,233  00 
793,233  00 


602,962  51 
'>1,238  54 


Xet  amount  in  force 


$183,028,622  00     $-2,061,.544  .50       $.30,076,000  00        $.581,723  97 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  nm 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums  


Risks 

$76,476,972  00 

93,808.587  00 

11,578.503  OO 

1,164,560  00 


Premiums 

$814,709  77 

1,082.412  57 

148.681  36 

15,740  80 


In  force  December  31,  1920 .$183,028,622  00  $2,061,544  50 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire  Automobile 

Net  risks  written  $.35,956,820  00  $19,610,146  00 

Net  premiums  rec-eived  514,388  09  3.54,914  44 

Net  losses  paid 157.294  97  172,560  87 

Net  losses  incurred  186,885  10  181,203  71 


CAMDEN  FIRE  INSURANCE  ASSOCIATION 
Camden,  New  Jersey 

(Incorporated  1S41.    Commenced  business  in  California  1909.) 

Year  ending  December  31,  1920. 

F.  E.  READ,  .Jr.,  President.  J.  K.  SHARP,  Secretary. 

BALFOUR,  GUTHRIE  &  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up $1,250,000  00 

Le<iger  assets  December  31  of  previous  year $6,155,121  .50 

Increase  of  itaid-up  capital  during  year 2.';0.000  00 

$6,40-3.121   '>' 
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INCOME 

Marine 
Fire  and  inland 

dross   premiums    $7,1^1,720  67     $l,127,89r,  56 

Return 
Itolnct—  Reinsurance       premiums 

Fire     —        -  -     ^l.yie.oyS  76     $1,384,332  85       2,711,081  61 

Marine  and  inland 223,267  86  147,542  63 370,810  49 

Xet   premiums   ■ivritten $4,440,689  C6        $757,084  67     $5,197,773  73 

Meposit  'premiums   on   perpetual  risks 1,240  75 

Interest— 

Ou  mortgage  loans $33,327  32 

On   collateral   loans 1,31124 

On  bonds  and  dividends  on  stocks 243,27i>  49 

From  other  sources.- 5,619  08 

Routs    1:5.693  33 

297,231  46 

'l»ransfer  lees  16  00 

Surplus  paid  in  by  stockholders 2jO,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,488  75 

Total    income   $').747,750  69 

Total    $12,152  872  19 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses    paid    policyholders $2,567,522  86        $614,334  23 

Deduct—  Salvage       Reinsurance 

Fire       ..  $25,S53  62         $555,322  65  581,176  27 

Marine    and    inland 9,r;76  4S  219,491  82 2-29,068  30 


Xet    losses    paid $1,986,346  59        $415,265  93  $2,401,612  52 

Loss  adjustment  expenses -- - 44,680  09 

Agents'  compensatii-n,  including  brokerage - 1,423,600  98 

Agents'  allowances - --  16,367  22 

Field  supervisory  expenses 51,912  97 

Salaries    and    fees — - 196,025  37 

Rents    —  - 19,36-)  61 

Furniture   and    fixtures 12,3i9  05 

Maps,   including  corrections 5.721  82 

Inspections   and  surveys 85,436  56 

Federal   taxes   82,407  46 

All  other  taxe*«,  licenses  and  lees -.. — 105,590  67 

Postage,  telegraph  and  telephone,  exchange  and  express 9,416  85 

Legal  expenses  -— 72  78 

Advt-rtisiug,  »ub..-criptions,  printing   and  stationery.. - 42,757  93 

Agents'   balances  charged   off... 1.880  «i3 

Deposit  premiums  returned  oij  perpetual  risks 1,110  46 

Real   etitate   exiR'njies -  — 4,169  63 

Paid  stockholders  for  interest  or  dividends 139,975  50 

luterei-t  paid  on  new  capital.. ••.934  99 

Lo^s  on  sale  or  maturity  of  ledger  assets - - -  91,318  43 

Total  disbursements  >4,740.920  62 


Balance $7,411,951  67 

LEDGER  ASSETS 

Hook  value  of  real  estate _ $155,067  4o 

Mortgage  loans  on  real  estate - 621^75  00 

httatm  secured  by  collateral . ....... 17,900  00 

lJ<jok   value  of  bonds  and  stocks _ - 5,572,005  31 

("ai«h   in   olHce 

iJejKj^ited  in  banks  not  on  interest - 

I*-pohlte<l  in  banks  on  Intfrest 

AKc•nt^'  balance!',  busin«t<f  i<ul)sef|u?nt  to  October  1 

Ag -lit*;'  balance^,  busUi'iti*  prior  to  October  1 

Mill**  rwelvable  for  Are  rlnkH 

L'nlnd  Stat*-*   thrift  stamps — 

('■nh  deposit  with  Philadelphia  Underwrfteri*  AMOdatlon 

Ca»h  d*t»oi»ltii   - 


'I'otal    l^^ger    ansetii 


3,373  99 

514  48 

3I2,<M4  :« 

684,927  42 

272  74 

7.574  7« 

46  96 

200  00 

8,149  00 

17,411,051  67 
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Interest  due— 
On    mortgages    - 

On  bonds  

Ou  other  assets- 


Non-Ledger  Assets 


$9,323  20 

64,182  23 

1,919  83 


Market  valus  of  real  estate  over  book  value- 
Reinsurance  due  on  paid  losses 


75,425  25 
2,432  55 
11,671  88 


Gross  assets  $7,501,481  35 


Deduct  Assets  Not  Admitted 
Various  deposits  

Agents'  balances,  business  prior  to  October  1 

Hills  receivable,  nast  due,  for  risks 

Book  value  of  bonds  and  stocks  over  market  value 


$6,149  00 

272  72 

74  76 

148,332  31 


154,828  79 


Admitted  ass'jts  -. $7,346,652  5'j 

LIABILITIES 


Losses  in  process  of  adjustment,  or  in  suspense. 
Daduct   reinsurance   


Fire 

$744,810  66 
164,542  86 


Marine 
and  inland 

$405,383  00 
28,284  00 


Net  amount  of  unpaid  losses- 


$58(t,273  80        $377,009  00        $957,372  80 


Prem'unis  received  and  receivable  upon  fire  risks $3,662,123  70 

Uneain;d  premiums  on  inland  navigation  risks 188,943  69 

Unearned  premiums  on  marine  risks 58,194  03 


Total  unearned  premiums $3,f)09261  42 


Reclaimable  by  insured  on  perpetual  fire  insurance  policies- 
Dividends  declared  and  unpaid 

Salaries,  expenses,  accounts,   fees,  etc.,  due 

Kstimatsd  amount  liereafter  payable  for  taxes- 
Contingent  commissions  or  other  charges  due.- 
Interest  paid  in  advance  on  mortgage 


28,194  66 

506  60 

7,794  87 

ICO  ODO  CO 

30,000  OO 

75  00 


Total  liabilities,   except  capital $5,C83,205  35 

Capital    $1,250,000  00 

Surplus  over  all  liabilities 1,013,447  21 

Surplus  to  policyholders 2,263,447  21 

Total    $7,346,652  56 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $681  871,857  00     $6,945,-132  20 

Written    during    year 7O3,6a3,302  OO       7,151,720  67 

Totals    $l,388,485.1.-:9  OO    $14,097,152  87      $150,510,288  00 

Expired  and  terminated 563,552,184  00       5,788,299  76         16,881,146  00 


Marine  and 
inland  risks 

$6,476  519  00 
144,033,769  OO 


In  force  at  end  of  year $824,9'32,975  00 

Deduct    amount   reinsured 158,473,490  00 


«:,308,8:3  11 
1,607,110  02 


$13.3,629,142  00 
2,180,343  00 


Premiums 

$78,064  97 
1,127,895  16 

$1,205,960  13 
741,254  19 

$464,705  94 
28,634  53 


Net  amount   in   force $366,459,485  OO 


;,701,743  00     $131,448,799  00        $436,081  41 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run $244,432,712  OO 

More  than  one  and  not  more  tlian  three  years 317,790,768  00 

More  than   three  years 104,236,005  00 

Pei-petual  risks  1,278,557  00 


Premiums 

$2,456,998  24- 

3,067,520  16 

1,177,224  69 

31,327  40 


In   force  December  31,   1920 $£67,738,042  00  $6,733,070  49 

BUSINESS  IN   CALIFORNIA  DURING  1920 

Marine 

Fire             and  inland  Automobile 

Net    risks    written $10,519,991  00     $6,221,738  00  $-252,29i:i  00 

Net    premiums    received 1!6,629  77           72,332  30  3,577  59 

Net  losses  paid 52,592  53           27,1.56  60  480  53 

Net    losses   incurred 56,023  29           31,310  60  807  .53 
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UNITED  STATES  BRANCH 

CANTON  INSURANCE  COMPANY,  LTD. 

Hongkong-,  China 

(Incorporated  1881.    Commenced  business  in  California  1S82.) 

Year  ending  December  31,  1920. 

JOHN  JOHXSTOXK.   Chairman.  F.   C.  HALL,  Acting   Secretary. 

R.  H.  MENZIES,  San  Franci.sco,  attorney  for  service. 

CAPITAL 


Deposit  capital  

Ledger  assets  Dcciniber  Jil  of  pre^'ioiis  year. 


§;2&5,00O  00 


INCOME 


Gross  premiums 


Deduct— 
Marine  and  inland- 


Return 
Reinsurance       premiums 
ifolj!)-!  IC  $9,026  21 


Marine 
and  inland 
$226,034  53 


01,420  37 


Net  premiums  written 

Interest  on  bonds  and  dividends  on  stocks 


Total  income 
Total   


DISBURSEMENTS 


Lo.sses  paid   policyholders. 
Deduet— 
Marin'.'  and   inland 


Salvage        Reinsurance 

!ii6,<W0  98  $19,187  (« 


Marine 
and  inland 
$127,018  21 

26,178  01 


Net  losses  paid-— 

Los«-  adjustment  expenses 

Agents'  compensation,  including  brokerage. 
R'-nts    


In.>:pections  and  surveys -- 

Federal  taxes   

.All  otht-r  taxes,  licenses  and  fees 

Postage,  telegraph  and  t'-lephone,  exchange  and  express 

Legal  expenses 

-Advertising,  subscriptions,  printing  and  stationery 

Kemitte*!    head   office  by   New   York... 

N"t  transfer  of  a-ssets  foreign 

I;wreas"  in  liabilities  on  account  of  reinsurance,  commission  and  suspense. 


Total  disbursements 
Balance  


LEDGER  ASSETS 

Hook  value  of  bonds  and  stocks 

Cash   in   otilce 

iHiMdiitetl   in   banks   not   on   Interi'st 

.\gent»'  balances  business  subs-tiuent  to    October  1 

.\gents'  balances,  business  prior  to  October   1 


Total    ledger   assets. 


Stationery,  furniture  and  fixtures. 
Orocs  acsi-i« 


Non-L«dger  Aueta 


Deduct  AtMta  Not  Admitted 


Kuppii?*,  prlrmcl  lualler  iind  rtatlonery 

iKirnJture,  flviuren  and  nil"*  - 

A^eoti'   balamei.,   l,^l^■ill••-^    prior   to  October  1... 


$:«2,:>9n  84 


$164,014  16 
10,637  50 

$175,251  C6 


$:07,842  no 


$100,870  20 

942  91 

35,149  76 

1.8C0  00 

820  24 

23,530  26 

5,958  74 

],('54  52 

34  00 

1,956  38 

10,637  56 

10.8:?5  37 

2,572  67 

$195,162  56 

^12.679  {« 


$:iC5,000  CO 

.(,610  22 

8,23')  35 

32,313  80 

3,520  49 


$200  U) 

TiiKt  00 

3.&2U  49 


$312,679  9.'i 


750  00 


4.270  49 


Admltttd 


$300,1 :«  46 
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LIABILITIES 

Marine 
and  inland 

Losses  in  process-  of  adjustment,  or  in  siis;ien.««? s-23,225  CK) 

Losses  resistal  30,(X»  W 

N'et   amount   of   unpaid   losses $53,225  00 

Unearn;d  premiums  on  marine  risks 3'?,360  So 

Commissions  or  other  eharg?s  due 9,2>1  38 

Market  \alue  (not  including  interest)  of  bonds  under  book  value 1,-112  50 

Total   liabilities,  except   capital $93,249  73 

Capital    $200,000  00 

Surplus  over  all  liabilities 12,909  73 

Surplus    to   policyholdere 212,900  73 

Total    -- $309,159  46 

RISKS   AND   PREMIUMS 

Marine  and 
inland  risks         Premiums 

In   fore?  December  Si,  1V!19 $4,190,041  00  $f8,394  19 

Written  during  year 98,707,861  CO  226,034  53 

Total*    —  -      $1CS,897,902  00        $294,4-28  72 

Expired   and  terminated 100,198,136  00  234,828  61 

Net    amount   in   force $2,699,766  00         $59,600  11 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 
and  inland 

Net  risks,  written $39,976,616  00 

Net  premiums  received 13>,(64  78 

Net  losses  paid '■>0,923  57 


CAPITAL  FIRE  INSURANCE  COMPANY  OF  CALIFORNIA 

Sacramento.  California 


(Incorporated  1911.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1920. 

H.  C.  Ml'DDOX,  President.  J-  F.  LANDIS,  Secretary. 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


INCOME 


Gross  premiums 
Deduct  


$225,000  CO 


Net  premiums  written 

Interest- 
On  mortgage  loans  acquired  during  1920 

On  bonds  and  dividends  on  stocks  acquired  during  1920- 

From  other  sources 

On  real  estate  sold  on  contract 

On  imsecured  notes  

Rents    


Fire 

$813,093  17 
567,926  96 


Profit  on  sale  or  maturity  of  ledger  assets  (real  estate) 

Total  income  

Total 

DISBURSEMENTS 


$8,975  17 
251  09 
354  86 
216.10 
327  95 
5,598  42 


Losses  paid  policyholders 
Deduct— 
Fire  _„ 


Salvage        Reinsurance 
$1,186  33         $137,364  45 


Fire 
$328,914  77 


138,550  78 


Net  losses  paid 

Loss  adjustment  expenses  

Agents'  compensation,  including  brokerage. 
Agents'  allowances  


$400,660  10 


$245,166  21 


15,723  59 
6,997  99 


$267,887  79 
$668,547  89 


$190,363  99 

3,794  42 

58,496  39 

182  50 
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Field  supervisory  expenses 4,834  14 

Salaries  and  fees 20,345  79 

Rents    2,597  80 

Maps,  including  corrections 118  52 

Inspections  and  surveys 3,093  89 

Federal  taxes -  408  95 

All  other  taxes,  licenses  and  fees 8,965  64 

Postage,  telegraph  and  telephone,  exchange  and  express 1,432  06 

Legal  expenses 2,012  00 

Advertising,  subscriptions,  printing  and  stationery 2,639  40 

Agents'  balances  charged  off 5,000  00 

Miscellaneous 20,413  02 

Real  estate  expenses 4,174  16 

Total  disbursements $328,872  67 


Balance  $339,675  22 

LEDGER  ASSETS 

Book  value  of  real  estate $80,327  23 

Mortgage  loans  on  real  estate 127,033  90 

Book  value  of  bonds  and  stocks 11,548  10 

Cash  in  office 3,330  50 

Deposited  in  banks  not  on  interest 9,159  13 

Deposited  in  banks  on  interest 13,393  13 

Agents'  balances,  business  subsequent  to  October  1 67,689  80 

Agents'  balances,  business  prior  to  October  1 15,569  83 

Automobile  321  00 

BiUs  receivable  -- 3.644  50 

Furniture,  fixtures  and  maps 7,378  10 

Total  ledger  asset? $339,675  22 

Non- Ledger  Assets 

Interest  due  on  other  assets - - 27  68 

Market  value  of  real  estate  over  book  valu? 59,762  87 

Reinsuranc-e  recoverable  on  losses  paid 22,752  33 

Gross  assets - $422,218  10 

Deduct  Assets  Not  Admitted 

Automobile  -  $321  00 

Furniture,  fixtures  and  maps _ 7,378  10 

Agents'  balances,  business  prior  to  October  1 15,569  83 

Loans  on  personal  security.- - 3,644  50 

26,913  43 


Admitted  assets - - —        $395,304  67 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due —  $2,911  54 

Losses  in  process  of  adjustment,  or  in  suspense 68,139  56 

Total  claims  for  losses. $71,051  10 

Deduct  reinsurance -  41,408  32 

Net  amount  of  unpaid  losses... $29,642  78 

Premiums  received  and  receivable  upon  fire  risks $182,515  64 

Unearned  premiums  91,257  82 

Kftlmateil  amount  hereafter  payable  for  taxes 2,450  00 

Contingent  commissions  or  other  charges  due ' 23,007  78 

Total  liabilities,  except  capital $146,358  88 

Capital  $225,000  00 

Surplus  over  all  liabilities _ 23.946  84 

Surplus  to  policyholders ~ $248,948  84 

Total    $896,304  87 

RISKS  AND  PREMIUMS 

PIrc  riKk.M  I'rcmlums 

In  foree  D«>em»j«r  31,  1919 $24,495,0ll7  00  $371,636  76 

Written  during  year ^ 49,428.580  00  818,008  Ig 

XotaU  $7.3,924.277  00     $1,184,728  94 

Expired  and  termiDated 20.581.712  OO         477.888  81 

In  for.f  at  end  of  year $44,342,566  00       $706^8  IS 

D.-durt  amount  rflniiure.1 « 82.717.860  00         624.880  00 

Net  amount  In  fore#.  $11,826,11)8  00        $188,616  84 
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BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written $3,478,506  00 

Net  premiums  received  76,370  26 

Net  losses  paid 43,822  22 

Net  losses  incurred  . 35,079  92 


THE  CENTRAL  MANUFACTURERS'  MUTUAL 

INSURANCE  COMPANY 

Van  Wert,  Ohio 

(Incorporated  1876.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1920. 

H.  V.  OLNEY,  Pr&sident.  0.  A.  L.  PURMOKT,  Secretary. 

WM.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $1,635,928  41 

INCOME 

Gross  premiums  $2,284,569  38 

Deduct: 

Reinsurance  premiums  $11,639  26 

Return  premiums   ._ 432,722  09 

444.361  35  . 

Total  net  premiums  written $1,840,208  03 

Interest- 
On  mortgage  loans $16,119  28 

On  bonds  and  dividends  on  stocks 44,783  43 

From  other  sources 2,505  76 

Rent   3,750  00 

67,158  47 

Increase  in  book  value  of  ledger  assets 6,106  00 

Total  income $1,913,472  50 

Total    $3,549,400  91 

DISBURSEMENTS 

Losses  paid   policyholders $692,261  68 

Salvage  $15,263  55 

Reinsurance  received  2,500  OO 

-1= 17,763  55 

Net  losses  paid J $674,418  13 

Loss  adjustment  expenses 15,892  08 

Agents'  compensation,  including  brokerage 321,059  20 

Agents'    allowances    3,757  82 

Field  supervisory  expenses • 11,842  99 

Salaries  and  fees 63,183  51 

Rents    — -  5,922  22 

Furniture  and  fixtures 5,1S0  82 

Maps,    including    corrections 333  75 

Inspections   and  surveys 26,990  35 

Federal  taxes   14,682  63 

All  other  taxes,  licenses  and  fees 27,376  35 

Postage,  telegraph  and  telephone,  exchange  and  express 2,223  53 

Legal  expenses  2,33S  85 

Advertising,  s-ubscriptions,  printing  and  stationery 14,060  65 

Supplies    151  80 

General  expense  1,1C9  37 

Foreign  exchange  246  99 

Real  estate  expenses . 2,664  82 

Dividends  to  policyholders 258,110  31 

Total  disbursements  $1,441,626  17 

Balance  $2,107,774  74 
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LEDGER  ASSETS 

Book  valu?  of  real  estate $40,000  00 

Mortgage  loans  on  real  estate ?82,475  00 

Book  value  of  bonds  and  stocks- 1,234,100  00 

Cash   in   olflee O.Sn  31 

Deposited   in  banks  on  interest 1 161,190  41 

Agents'  balances,  business  subsequent  to  October  1 2iM),l78  02 

Total  ledger  assets $2,107,774  74 

Non- Ledger   Assets 
Interest  due— 

On  mortgages $6,243  04 

On  bonds  —  11,7^0  30 

17.993  34 

Gross  assets  12,125,768  08 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 42,409  00 

Admitted  assets  $2,083,369  08 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $112,346  21 

Unearned   premiums    977,1-0  45 

Salaries,  expenses,  accounts,  fe?s,  etc.,  due 500  00 

Kstimated  amount  hereafter  payable  for  taxes 19,500  CO 

Contingent  commissions  or  other  charges  due 58,035  00 

Total  liabilities,   except  capital —  $1,167,502  26 

Surplus  over  all  liabilities 915,766  82 

Total    — $2,063,269  OS 

RISKS   AND    PREMIUMS 

Risks  Premiums 

In   force  December  31.  1919 $10.-.,3;il,297  00  $1,431,254  l* 

Written  during  year - - 161.787,699  00  2,281,569  38 

Totals                  -     $367,118,996  00  $3,715,823  46 

Kxpired  and  terminated 123,472,.134  00  l,787,3o7  43 

In  force  at  end  of  year - $143,046,462  00  $1,928,516  03 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not  more  than  one  year  to  run -- $120,18'>,764  00  $1,()88.519  44 

More  than  one  and  not  more  than  three  years --         21,992,514  00  222,248  60 

More   than   three  years - - —             460,8a5  00  6,329  03 

In   force  December  31,  1920... - -     $142,639,163  00  $1,917,097  U7 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Net    risks    written — -' -•- $2,756,312  00 

Net    premiums    received - 37,347  31 

Net  losses  paid — — ^'f^  ^ 

Net    los«es    incurred. 2l,.ilr7  Oo 


CENTRAL  NATIONAL  FIRE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Incorporated  1016.) 

Viur  indlng  December  31,  1I>20. 

GKO.  .1.  DEI.MKGK.  President.  TIIKO  F.  GRKFK,  Secretary. 

CLARKNCE  DE  VKL'VE.  Hun  FaniciMo,  attorney  for  service. 

CAPITAL 

Capital  paid  up - _ $500.000  00 

lv«dKer  acMtii  December  31  of  previous  year — $1,078,991  49 

INCOME 

Fire 

GroM  premluKi-  $008.115  68 

Return 
Deduct—  Ki-inHurancp       premluniH 

Tire   mOi.lHU  10        $110.41102  215,0«1  02 

X«t  preniiiinu  written ~...._ _ $806,064  01 
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Interest — 

On  mortgage  loans $48,820  08 

On  bonds  and  dividends  on  stocks 2,645  00 

From  other  sources  811  15 

Rents    2,000  00 

54,276  23 


Increase  in  liabilities  of  deferred  commissions 268  19 

Increase  in  liabilities  on  account  of  reinsurance  treaties — 12,565  59 

Increase  in  book  value  of  ledger  assets 16,188  48 


Total  income $4'?6,353  10 


'I'otal    _.     $1,550,344  59 

DISBURSEMENTS 

Fire 

Losses  paid  policyholders, $167,948  69 

Deduct —  Salvage        Reinsurance 

Fire $1,996  18  $39,666  90  41,663  08 


Net  losses  paid  $126,285  61 

Loss  adjustment  expenses  44,061  50 

Agents'  compensation,  including  brokerage 100,531  14 

Agents'  allowances  1,851  93 

Field  supervisory  expenses 32,185  89 

Salaries  and  fees  47,171  51 

Rents    3,1708  80 

Furniture  and  fixtures  2,663  20 

Maps,  including  corrections 871  00 

Inspections  and  surveys -- 4,011  79 

Federal  taxes 5,517  52 

All  other  taxes,  licenses  and  fees 15,370  35 

Postage.  telpgrai)h  and  telephone,  exchange  and  express 2,196  96 

Legal  expense.^  754  09 

Advertising,  subscriptions,  printinff  and  stationery,  and  supplies 10,947  65 

Agents'  balances  charged  off 343  63 

Office  expense 1,379  93 

Loan  expenses  221  75 

Real  estate  expenses  -- 470  15 


Total  disbursements  $354,544  40 

Balance  $1,195,800  19 

LEDGER   ASSETS 

Book  value  of  real  estate $50,000  00 

Mortgage  loans  on  real  estate 936,100  00 

Book  value  of  bonds  and  stocks Q3,SS0  00 

Cash  in  office 2,220  74 

Deposited  in  banks  not  on  interest 47,459  69 

Agents'  balances,  business  subsequent  to  October  1 59,193  81 

Agents'  balances,  business  prior  to  October  1 5,471  98 

Bills  receivable  for  fire  risks 27,004  52 

Other  ledger  assets 5,019  45 


Total  ledger  assets $1,195,800  19 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $23,176  58 

On  bonds  522  35 


23,698  93 
Furniture,  fixtures,  maps  and  supplies 9,464  40 


Gross  assets  $1,228,963  52 

Deduct  Assets  Not  Admitted 


Supplies,  printed  matter,  maps,  furniture,  fixtures,  etc $9,464  40 

Agents'  l)alances.  business  prior  to  October  1 5,471  98 

Advance  to  special  agent 45  00 


14,981  38 


Admitted  assets  -     $1,213,982  14 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $16,082  93 

Losses  in  process  of  adiustiiient,  or  in  suspense 21,295  02 

Losses  resisted  9,051  20 


Total  claims  for  losses. $46,429  15 

Deduct  reinsurance 7,745  64 


Net  amount  of  unpaid  losses $.38,683  .51 

Premiums  receive<1  and  receivable  upon  fire  risks 3,95.564  31 

Salaries,  expcnse.s,  accounts,  fees,  etc.,  due -.  1,409  41 
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Estimated  amount  hereafter  payable  for  taxes. 

Deferred  commissions  

Funds  held  under  reinsurance  treaties 


12,773  56 

699  00 

14,255  02 


Total  liabilities,  except  capital. 
Capital   

Surplus  over  all  liabilities 


$500,000  00 
250,537  33 


$463,444  81 


Surplus  to  policyholders- 
Total    


RISKS   AND    PREMIUMS 


In  force  December  31,  1919. 

Written  during  year 

Excess  over  reinsurance 


Fire  risks 
$41,706,790  00 
54,102,309  00 


750,537  33 
$1,213,982  14 


Premiums 
$491368  25 
606,115  63 
233  26 


Totals    

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$95,809,099  00 
26.891,683  00 


$1,100,217  14 
323,151  07 


$68,917,416  00 
12,548,974  00 


$777,066  07 
157,486  78 


Net  amount  in  force 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


$56,368,442  00        $619,579  29 


Risks 
$12,846,979  00 
462,568  00 
43,058,895  00 


Premiums 
$148,528  31 
6,507  32 
464.543  66 


In  force  December  31,  1920 $56,368,442  00 

BUSINESS  IN  CALIFORNIA  DURING   1920 


Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


$619,579  29 


Fire 

$37,908  07 
48,977  82 
7,994  51 
9,955  35 


UNITED  STATES  BRANCH 

CENTURY  INSURANCE  COMPANY,  LTD. 

Edinburgh,  Scotland 

(Incorporated  18?5.    Coinnifiiird  biisiiiej:.s  in  California  1911.) 

Year  ending  December  31,  1920. 

(iKKAI.D  R.VTHBONE,  San  Francisco,  attorney  for  service. 

CAPITAL 

r>posit  cai>ital $200,000  00 

L'dger  af^wts  Decemfjer  31  of  previous  year - $1,038,838  91 


INCOME 


(iron's   jireinhmiH 


Induct— 

Fir» 

Marine  and  inland. 


Rt'insurance 
$473,888  81 
40,573  00 


Return 
premiums 
$317,506  27 
34,:%4  18 


Fire 

3'I.i72,40!)  23 


7!)1.481  (« 


Marine 
and  inland 
$l88,fi:57  14 


74,961  18 


Net    prernlumt   wrltt»*n- 


$480,924  15        $113,079  C6        f'«t,Om  1] 


Inlf-rent  and  from  all  other  (sources 

Proflt  on  kale  or  maturity  of  ledger  aaseti. 


Total  Income 
Total    


40,47(»  74 
2,317  73 


|6:'flSn]  5R 
11,675,041  40 
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DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid   policyholders,   less  discounts $4C8,10«  13  $20,291  54 

Deduct—  Salvage        Reinsurance 

Fire  $8,720  33        $186,468  63  1&5,188  96 

Marine  and  inland 89  09  3,659  11  3,718  20 


Net   losses   paid- $212,920  17        $165,r>43  34  $229,463  51 

Loss   adjustment    expenses 4,744  36 

Agents'  compensation,   including  brokerage 203,279  64 

Salaries  and  fees 3,557  91 

Maps,   including   corrections 209  35 

Inspections  and  sur^'eys 6.539  45 

Federal   taxes   5,448  36 

All  other  taxes,  licenses  and  fees 8,839  21 

Postage,  telegraph  and  telephone,  exchange  and  express 494  85 

Advertising,  suhscriptions,  printing  and   stationery 2,125  69 

Remittances  to  home  office  by  United  States  branch 106,463  12 

Total  disbursements  $571,165  45 


Balance  —- $1,104,476  04 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $922,811  71 

Deposited  in  banks   on   interest 106,550  S2 

Agents-'  balances,  business  subsequent  to  October  1 76,013  51 

Deposit  with  Pliiladelphia   Underwriting  Association IW  Od 

Total  ledger   assets $1,104,476  04 

Non- Ledger  Assets 

Interest  due  on  bonds 13,371  98 

Reinsurance  due  from  other  companies 9,165  30 

Gross  assets  $1,127,031  32 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks-  over  market  value 79,060  46 

Admitted  assets  $1,047,952  86 

LIABILITIES 


Marine 

Fire 

and  inland 

P12,.59S  61 

$875  50 

17,715  68 

12,216  59 

Losses  adjusted  and  unpaid,  due  and  not  due 

Losses  in  process  of  adjustment,  or  in  suspense 

Total  claims  for  losses $189,749  29         $13,092  09 

Deduct  reinsurance  92,753  69  2,495  49 


Net   amount  of  unpaid  losses $96,995  60          $10,596  60  $107,592  20 

Premiums  received  and  receivable  upon  fire  risks $817,546  66 

Unearned  premiums  on  inland  navigation  risks 56,991  74 

Unearned  premiums  3S),o29  '6 

Estimated  amount  hereafter  payable  for  taxes 15,000  Oit 

Contingent  commissions  or  other  charges  due 5,000  00 

Total  liabilities,  except  deposit  capital $507,921  76 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities 340,031  10 

Surplus  to  policyholders 540,031  10 

Total    $1,047,952  86 

RISKS   AND    PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In   force  December  31.  1919 $139,047,^45  00        $879,510  28        $1,975,882  00  $11,464  39 

Written    during    year 201,716,544  00       1,272,409  23          4,675,454  OO  188,037  14 

Totals                  .          $*40,763,789  00     $2,151,919  51         $6,651,276  00  $199,501  53 

Expired    and    terminated- 165,979,313  00       1,026,380  38          1,600,779  OO  50,683  S6 

In  force  at  end  of  year $174,784,476  00     $1,125,539  13        $3,050,497  OO  $148,817  67 

Deduct    amount    reinsured 50,159,237  00          507,992  47             816,980  00  34,834  19 


Net   amount   in    force $124,625,339  00        $617,546  66        $4,233,517  00        $133,983  44 


90 
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Recapitulation  of  fire  risks  in  force  and  premiums,  thereon—                        Risks  Premiums 

Xot  more  than  on?  year  to  run $96,716,881  00  $364,226  12 

More  than  one  and  not  more  than  three  years 24,464,671  CO  219,819  52 

ilore  than   three  yeans 3,611,244  00  33,501  04 

In  force  r>ccembcr  31,  1920 $124,625,239  00  $617,546  66 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written --.  $6,897  69 

Net  premiums  received - 17,541  55 

Net  losses  paid 8,390  59 

Net  losses  incurred 10,813  73 


CITIZENS  INSURANCE  COMPANY 
Saint  Louis,  Missouri 

(Incorporated  1837.    Commenced  business  in  California  1837.) 

Year  ending  December  31,  1920. 

MARSH  McLELLAN,  San  Fianciseo,  attorney  for  service. 

CAPITAL 


Capital  paid  up 

Ledger  as.sets  December  31  of  previous  year. 


$200,000  00 


$1,098,000  43 


INCOME 

Fire 

Gross  premiums  .— $4,063,323  66 

Return 
Deduct —  Reinsurance       premiums 

Fire  - - $3,149,070  56        $886,427  37       4,053.497  93 

Marine  and  inland — -  99,467  84  25,605  54 


Marine 
and  inland 
$125,073  38 


125,073  38 


Net  premiums  written 

toterest— 

On  mortgage  loans 

On  bond.s  and  dividends  on  stocks. 
From  other  sources 


$2,225  25 

22,025  10 

7,194  60 


$627,825  73 


31,444  90 


Total 


$059,270  68 


DISBURSEMENTS 


Fire 

Lo.sses  paid  policyholders,  less  discounts $1,549,382  89 

Deduct  -  Salvage        Rein.surance 

Fire  if23.829  10     $1,287,749  74       1.311.578  93 

Marine  and  inland --  $541  85  45.679  49 


Marino 
and  inland 

$46,221  34 


46.221  34 


Net  loB.Kcs  paid 

Loss  adjustment  expenses „- 

Agf-nts'  cotupcn-iation,  including  brokerage- 
Salaries  and  fees  . 

R«.'nts 


Furniture  an*l  fixtures 

FcdTal  taxes 

All  other  taxes,  licenses  and  fees 

Postnt-'p.  ti'I'craph  and  telephone,  exchange  and  expresB. 

Lej/.  - - 

.\d\  !  subs<-rlptlong  

I'ai')  M-rs  for  Interest  or  dividends 

I)«>cr<  ii  •   II  liiibllltles  on  account  of  relnsuranee  treaties. 


Total  <!lsburs"n)"nts   ..  -- 

Balance 

LEDGER   ASSETS 

Mortgngf  loHHs  on  real  e»late 

IS<Kjk  value  «.f  bond*  and  stocks 

r>ei>«i*ftMl  In  I.Niiks  not  on  Intenfit 

iH^ionltefl  In  bank"  on  liit<Ti'»t 

Agentji'  U-lanccr.  buslaesn  subaegucnt  to  Ortobi-r  1        


$237,803  96 

2,696  10 

209,134  94 

67  81 

90  65 

21  15 

14,570  85 

1,123  79 

25  13 

250  00 

8  SO 

26,000  00 

43,025  78 

9534,818  30 


9124,452  20 


$40,000  00 
527,444  51 
2,5<fl  80 
4r,2,2,'?7  91 
200.200  50 


Total  Mget  asueta 


91.222.402  72 
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Interest  due— 
On  morteages 
On  bonds  


Non- Ledger   Assets 


$305  55 
10,383  37 


10,688  92 


Gross  assets $1,233,141  64 


Book  value  of  real  e.-^tati 


Deduct  Assets   Not  Admitted 
over  market  value 


Admitted  assets 


58,269  51 
$l,174.8f?2  13 


LIABILITIES 


Losses  adjusted  and  impaid,  due  and  not  duc-.- 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted  


Total  claims  for  losses. 
Deduct  reinsurance 


Fire 
$120,256  80 
339,241  24 
7,780  00 

$467,278  04 
371,508  15 


Marine 
and  inland 
$3,297  77 
16,209  02 


$19,506  79 
19.506  79 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  Are  risks 
Estimated  amount  hereafter  payable  for  taxes- 
Funds  held  under  reinsurance  treaties 


Total  liabilities,  except  capital- 
Capital    

Surplus  over  all  liabilities 


406,742  08 

7,000  00 

206,121  88 


$200,000  00 
259,228  28 


$715,643  85 


Surplus  to  policyholders- 
Total    


RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $267,540,218  00     $2,805,100  90 

Written  during  year 467,577,616  00       4,663,323  06 


Marine  and 
inland  risks 
$3,136,451  00 
5,991,998  00 


459,228  28 
$1,174,872  13 


Premiums 
$74,752  96 
125,073  38 


Totals    

Expired  and  terminated- 


$735,117,834  00     $7,468,424  56 
366,779.647  00       3,747,716  76 


$9,128,449  00 
5,743,992  00 


$199,826  34 
132,052  44 


In  force  at  end  of  year-. 
Deduct  amount  reinsured  -.. 


$368,338,187  00     $3,720,707  80 
297,404,168  00       3,004,399  93 


$3,384,457  00 
3,384,457  00 


$67,773  90 
67,773  90 


Net  amount  in  force 


$70,934,019  00        $716,307  87 


Recapitulation  of  Are  risks  in  force  and  premiums  thereon^ 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


Risks  Premiums 

$42,184,920  00  $423,612  15 

23,205,244  00  219,991  55 

5,543,855  00  72,704  17 


In  force  December  31.  1920 $70,934,019  00  $716,307  87 

BUSINESS   IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written  — $7,744,124  00 

Net  premiums  received  105,654  09 

Net  losses  paid  30,064  57 

Net  losses  incurred  36.947  98 


CITY  OF  NEW  YORK  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1905.) 

Year  ending  December  31,  1920 

ELBRIDGE  G.  SNOW,  President.  J.  CARROLL  FRENCH,  Secretary. 

RAY  DKCKKR,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  .Tl  of  previous  year $2,-l47..377  16 

Increase  of  paid-up  capital  during  year 400,000  00 

$2,877,377  16 
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INCOME 

Marine 
Fire  and  inland 

Gross   premiums    $2,760,645  58        $424,464  19 

Return 
Deduct —  Reinsurance       premiums 

Fire  $1,622,268  28        $592,758  50       2,215,026  78 

Marine  and  inland — -        $320,123  67  61,081  21  - 381,204  88 


Net  premiums   written $545,618  80  $43,259  31        $588,878  11 

Interest — 

On  mortgage  loans $10,595  66 

On  bonds  and  dividends  on  stocks 80,830  C6 

From    other    souress 6,861  97 


98,2^  29 

Unlisted   assets  -  — 80  55 

Bank   acceptances  7,803  33 

IncT?ase  in  liabilities  on  account  of  reinsurance  treaties i\,2'5  10 

Surplus  paid  in  by  stcckhold(•r^ 400,000  00 

Agents'  balances  previously  charged  off 119  70 

Total  income  $1,136,425  08 


Total    $4,013,802  24 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses   paid   policyholders $977,730  45        $422,048  38 

Deduct—  Salvage        Reinsurance 

Fir?       $38,107  96        $183,647  37  521,755  .35 

Marine  and   inland 2,279  94  321,665  83 323,945  77 


Net    losses   paid $455,925  10          $96,102  61  $554.077  71 

I>o.«s    adjustment    expenses — -  17,295  38 

Agents-'  compensation,  including  brokerage 12,262  56 

Agents'  allowances  -. --  2,697  24 

Field   supervisory  expenses — -  36,394  62 

Salaries  and  fees 108,110  61 

Rents    7,567  11 

Furniture  and  fixtures 3,495  44 

Maps,   including  corrections --- ^'''1?^  i^ 

Inspections   and  surveys - 25,.379  .")7 

Federal   taxes - - ^.S87  59 

All  other  taxes,  licenpcs   and   fees. 41,028  i>3 

Postage,  telegraph  and  telephone,  exchange  and  express 4,015  98 

Legal  expens'8  -— - --  nJH  ^ 

Advi-rtising,  subscriptions,  printing   and  .stationery - ---  64,999  48 

Paid  stockholders  for  interest  or  dividends - - 1(X»,000  00 

Loss  en  sale  or  maturity  of  ledger  assets... - 275,724  96 

Total  disbursements - -- $1 ,276,6' 1  82 

Balanc  $2,737,lf.O  42 

LEDGER    ASSETS 


Mortgage  loans  on  real  estatf- 

B  jok   valu"  of  bonds   and   stocks 

Depotitefl  in  tanks  not  on  interest 

D«*po.«ite<I   in   banks  on   Interest 

Agents'  balances,  business  siibsefjuent  to  October  1. 
Agfnts'  balancs,  liuslness  prior  to  October  1 


Total  ledger  aB(t°ts..-  $2,737,150  12 

Non- Ledger  Asseti 


Interest  due- 

OnmortKaK.>  VIkSa 

On  bond* - 18,352  IS 


21,l.'Ki  31 


Market  value  of  bonds  and  Btock»  over  book  value ,1V^? /^ 

K«Hn»<urMnc«»  due  on  paid  loMieii ^ io«).5]6  oo 

OroM  a.wl. $2,04'i,653  V-t 

Deduct  Atteti  Not  Admitted 
/igfux*'  bBlanrc,  DiimiiPM'  |>rii>r  lo  (K-tol»«r  1 8.516  00 

AdmltU.!    .MKt.    »».«38.187  09 
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LIABILITIES 

Marine 

Fire  and  inland 

Lofs°s  adjuster!  and  nnivaid,  not  du? .>41,4-l8  OO  $19,972  00 

Losses  in  process  of  adjustment,  or  in  suspent.e 12.i,26.>  (K)  227,(>42  00 

Losses  r-.'sisted  12,4SO  00  4,432  OO 


Total  claims  for  losses $177,133  00  $i',2,046  00 

Deduct  reinsurance 88,672  00  33,683  OO 

Not  amount  of  unpaid  losses $88,521  00  $218,363  OO        $306,884  00 

Premiums  receive<l  and  rt'ceivable  upon  fire  risks $807,441  62 

Premiums  received  and  receivable  upon  inland  navigation  risks 16,553  76 


823.995  38 

Salaries,  ;'.\penses.  accounts,  fees,  etc.,  due 1,000  00 

Kstiniate<l  amount  hereafter  payable  for  taxes 45,000  00 

Contingent  commissions  or  other  charges  due 4,000  00 

Keinsurance  premiums  41,256  10 


T.Ual   liabilities,   except   capital $1,222,134  48 

Capital    $1,000,000  00 

Surplus  over  all  liabilities 710,003  51 


Surplus  to  policyholders 1,716,003  51 

Total    $2,938,137  1)9 

RISKS    AND    PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In   fore?   December  31,    1919 $277,094,093  00     $?,609  6t'.2  84         $8.7-22,CiJ2  00  $238.605  36 

Written    during-    year 313,921,376  OO       2,760,615  58        15,720,892  OO  424,464  19 


Totals .$o91 ,016,069  00     $3,^60,248  42       $24,443,584  00        $6G3,060  55 

Expired  and  terminated.- 244,393,853  00      2,1^,998  29        19,820,401  OO        535,150  84 


In  force  at  end  of  year $346,622,216  00     $:i,264,230  13  4,6-23,183  00        $127,918  71 

Deduct    amount    reinsured 190,005,230  (jO       l,i)21,ti01  12  3,511, o26  00  94,811  19 


Net   amount   in   force $156,610,986  00     $1,342,346  01  $1,111,657  OO  $33,107  19 

Recapitulation  of  flre  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $100,720,167  00  $8VJ,l«)  64 

More  than  one  and  not  more  than  three  years 44,941,381  00  380,685  60 

More  than   three   years 9,2.55,253  00  88,471  -"6 

Advance  premiums  1,700,185  00  14,068  11 


In  force  December  31,  1920 $156,616,986  00     $1,342,346  01 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net   risks  written :.__— $11,246,698  00 

Net  premiums  received —64,435  35 

Net  fo.sses  paid 17,244  28 

Net  losses  incurretl 15,291  61 


THE   CLEVELAND   NATIONAL   FIRE   INSURANCE    COMPANY 

Cleveland,  Ohio 

(Incorporated  1911.    Commenced  business  in  California  1917.) 

Year  ending  December  31,  1920. 

E.  KIMBALL,  President.  ARCHIBALD  KEMP.  Secretary. 

WATSON  &  TAYLOR,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up —        $839,580  00 

Ledger  assets  December  31  of  previous  year... $1,828,832  82 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums  $1,987,689  74  $32,830  67 

Return 
Deduct—  Reinsurance       premiums 

Fire $.5S4,119  94        $560,908  40       1,145,028  34 

Marine  and  Inland 4,016  53  1,789  83 5,806  36 


Net  premiums  written $842,661  40         $27,024  31        $869,685  71 


')4  REPORT    OF    IX?;URANCE    COMMISSIONER. 

Interest- 
On  mortgage  loans -  $20,122  67 

On  bonds  and  dividends  on  stocks 73,604  60 

From  other  sources , 2,448  S2 


96.176  09 
Profit  on  sale  or  maturity  of  ledger  assets -— —  3,727  70 

Total  income —        $969,589  50 


Total - — $2,798,422  32 

DISBURSEMENTS 

Marine 
Fire  and  mland 

Losses  paid  policyholders $655,598  70         $31,511  11 

Deduct—  Salvage        Reinsurance 

Fire  — $3,131  87        $2G4.029  51  267.161  38 

Marine  and  inland- 2,047  71  2,054  95 4,102  66 


Net  losses  paid . $388,437  32          $27,408  45  $415,845  77 

Loss  adjustment  expenses 6,810  92 

Agi'nts'  compen^sation,  including  brokerage 234,307  18 

Agents'  allowances  1.626  59 

Fi'-'ld  supervisory  expenses 21,990  59 

Salaries  and  fees 53,655  76 

R<"nts    7,301  58 

Furniture  and  Hxtures 2,870  68 

Maps,  including  corrections  2.380  18 

Inspections  and  surveys  11,038  71 

Federal  taxes — — 12.693  44 

All  other  taxes,  licenses  and  fees 29.419  96 

Postage,  telegraph  and  telephone,  exchange  and  express; 4,434  63 

Legal  expenses 1,667  14 

Advertising,  subscriptions,  printing  and  stationery 16.664  10 

Auditing  expenses 331  65 

Incidental  expenses  752  05 

OfiBce  expenses 446  28 

Signs    -  1,124  00 

Commissions  on  bonds  purchased 20  41 

Real  estate  expenses  - - 31  49 

Loss  on  sale  or  maturity  of  ledger  as.sets 1.159  35 

Decrease  in  book  value  of  ledger  assets. 700  00 


Total  disbursements - - $827,272  44 

Balance  _ $1,971,149  88 

LEDGER   ASSETS 

Book  value  of  real  estate _ $8,775  00 

Mortgage  loans  on  real  estate -.. 306,375  95 

Book  value  of  bonds  and  stocks -  1,425.111  78 

Cach  in  office .„ 52  80 

D«'p<>.«ite<l  in  banks  on  intercut 79,883  28 

Agents'  balances;  business  subsequent  to  October  1 150.208  76 

Agents'  balances,  businr-s-s  prior  to  Oct*jber  1 132  08 

IX'i>o8it  with  Philadelphia  Fire  Underwriters'  Association — -  200  00 

Mortgage  expense  recoverable  410  'IS 


Total  le<]ger  assets $1,971,149  88 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $13,.174  74 

(Hi  bonds  _ 13.482  41 

On  other  assets _ - 248  50 


27.906  86 
Market  value  of  real  estate  over  book  Taliie - -  225  00 


CiToni  assets  _ $1,098,680  68 

Deduct  Assets  Not  Admitted 

AiC-ots'  balanci'N,  biwlness  prior  to  Oct<»bi-r  1_ $132  08 

Ikiok  value  of  bondii  and  fttockH  over  niarket  value-  00,820  06 

60,062  73 


Admitted  a»»eU  - $1,0.37,727  80 

LIABILITIES  Marine 

Fire  and  IrilamI 

Losses  adIuRtM  and  unpaid,  dui*  and  not  due ^....  i|wi,(m  oo 

losses  in  process  of  adjuittiiii-nt,  or  In  NUkix-nse 1(M,123  4.'>  $2IX<0  77 

Losses  re»li!t"d  _ «MX)  uo 


Total  riairns  for  lossea ..^.^ $170,701  45 

lJf.lu<-t  relnniranee ..  74,872  66  W»  60 


MH  amount  of  uoiiakJ  lossM $U6,8tn  00         121,177  27       $117,000  17 
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Premiums  received  and  receivable  upon  Are  risks. 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Salaries,  exiienses.  accounts,  fees,  et-c.,  due 

Estimated  amount  hereafter  payable  for  taxes. 


Total  liabilities,  except  capital. 

Capital   

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total   


$631,238  99 
l,-258  49 


$839,580  00 
320,285  48 


632,497  48 

832  32 

27,463  35 


$777,862  32 


1,159,865  48 
$1,937,727  80 


RISKS    AND    PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31,  1919 $163,42;?,590  00     sl.409,940  06  $809,909  00  $2,902  S7 

Written  during  year 240,324,261  00       1,987,689  74  6,328,138  00  32,830  67 


Totals    $403,747,851  00     $3,397,635  80         $7,138,047  OO 

Expired   and  terminated .-       200,917,964  OO       1,605,924  62  6,705,122  00 


In  force  at  end  of  year 

Deduct  amount  reinsured 


$202,829,887  00     $1,791,711  18 
77,618,382  00  6?2,763  84 


$432,925  00 


Net  amount  in  foree- 


125,211,505  00     $1,118,947  34 


$35,733  54 
34,475  05 


,258  49 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums  


Risks 

$58,190,165  00 

57,307,951  00 

9,615,239  00 

531,075  00 


Premiums 

$549,416  88 

447,825  59 

117,746  85 

5,216  51 


In  force  December  31,  1920 $125,644,430  OO  $1,120,205  83 

BUSINESS  IN   CALIFORNIA  DURING  1920 

Fire 

Net  risks  written $3,439,462  00 

Net  premiums  received 46,351  74 

Net  losses  paid  11.072  86 

Net  losses  incurred 13,964  89 


COLONIAL  ASSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  189(i.) 

Tear  ending-  December  31,  1920. 

LEO  H.  WISE,  President.  E.  S.  POWELL,  Jr.,  Secretary. 

JOHN  A.  HOUGAARD.  San  Francisco,  attorney  for  service. 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


PX>,000  00 


Gross  premiums 


Deduct — 

Fire  

Automobile 


INCOME 

Fire  Automobil" 

i?915,ni  .)2         .$260,067  72 

Return 
Reinsurance       premiums 

$342,367  91         $234,396  73           576,764  61 
$16,760  34  Si.461  20 130,221  54 


$854,748  09 


Net  premiums   written 

Interest — 

On   collateral   loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


?338,403  88        $130,746  18        $469,153  06 


$553  34 

30,423  53 

1,13>  92 


Total    $1,356,013  94 
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DISBURSEMENTS 

Fire  Automobile 

Losses   i>aid   policyholders $269,120  38  $92,354  55 

Deduct—  Salvage        Reinsurance 

Fire   ."^,251  05        $115,860  U  121,111  49 

Automobile  1,997  63  27,215  72 29,213  35 


Net    losses    paid $148,008  89         $63,141  20  $211,150  09 

Loss  adjustment  expenses 5,282  61 

Agents'  c  inipensation,  including  brokerage  and  allowances 172,151  65 

Salaries  and  fees 2,835  GO 

Inspections   and   >-urveys 3,810  27 

Federal   taxes   16,851  04 

All  other  taxes,  licenses  and  fees 12,167  29 

Advertising  and  subscriptions 6  00 

Audits    2,175  90 

Safe  deposit  50  CO 

Bank  exchange  31  63 

Paid  stockholders   for  interest  or  dividends 16,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 56  13 

Total  d-sbursements   $442,!:67  61 


Balance  $913,446  33 

LEDGER    ASSETS 

Book  value  of  bonds  and  stocks $775,064  45 

Cash   in   office 1,814  37 

Deposited  in  banks  on  interest 53,136  r9 

Agents'  bahinces,  business  subsequent   to  October  1 79,807  63 

Agents'  balances,  business  prior  to  October  1 3,083  49 


Total  ledger  assets . $913,446  33 

Non- Ledger  Assets 

Interest  due  on  bonds 9.728  12 

Reinsurance  due  on  paid  losses... 2,348  29 


Grcss   assets    $925,520  74 


Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $3,023  49 

Bo<ik  value  of  bonds  and  stocks  over  market  value 53,439  35 


56,462  94 


Admitted  assets  $869,067  80 

LIABILITIES 

Pire  Automobile 

Losses  in  process  of  adjustmeat,  or  in  suspense $124,729  52         $;J3,14:{  47 

Deduct  relnsuranc-o 66,853  90  9,654  00 


Net   amount   of   unpaid   losses $57,875  62         $23,489  47  $81,365  09 

Fr-miums   received   and  receivable  upon  fire  risks $207,<»2<l  85 

Unearned  preiiiiunis  on  aiiUjmobile  risks. iS.'ZM  39 

Total  unearned  premiums — — 269,316  24 

Kstimatcd   amoiuit  h<Teafter  payable   for  taxes.. 19,000  00 

Coutingent  eomniiMsioiis  or  other  charges  due. 6,000  OO 

Total  liabilities,  except   capital $»75,««)  33 

(apitat    1800,000  00 

SuH'luf*  ovr   all   llabllltlea 283,377  47 

Surplus    to    polieyholderi 403.877  47 

TotHi                    $800.0"'7  80 

RISKS    AND    PREMIUMS 

Kin-  risks           Pr'-mliims         Auto  rihkH  I'renilums 

In    fore*    I*'««-Iiiri«T   31,    ll*ll» :^'l«,WW,ii9  U(         $446,838  00          $5,77«,806  00  $186,843  07 

Written    during    year !/7,3'rf<,(J7S  <J0          915.17152           7,000,3:12  00  2flU,«(l7  72 

TotaU    $153,y:«,901  00     »l.:««.(X»fll      $128,371,137  (K>  $446,810  79 

Kxplreil    and    trriiilnated ~ 61,343,002  00         fl<j7,91.'j  61          «i,l*74,978  uo  228,816  42 

In  force  at  <-nd  of  jrear $MiM>l.'>.8;<0  (xi       ftrnMH  lo        ^.lyu.lM  oo  $217,905  8/ 

lirdui-t  amount  r<-ln«ured 38,470.2:10  00         ."XIO.MO  .t«          2.M7,0M  00  08,876  fiV 

Ni-t   amount   In   furc« |61,14S,eOI>  00        $39 1, MS  70        |B,U14,236  00  1124,068  78 
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Recapitulation  of  Are  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run $40,783,-119  00 

More  than  one  and  not  more  than  three  years^ 11,706,598  00 

More  than  three  years l,6<39,8(i2  CO 

In  forea  December  31.  1920 $54,159,544  00        $5(^9,102  54 


COLUMBIA  INSURANCE  COMPANY 
Jersey  City,  New  Jersey 

(Incorporated  1901.) 

Year  ending  December  31,  1920. 

GEO.  r.  CRANE,  President.  H.  W.  SPICER,  Secretary. 

E.  C.  F.  KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital   paid    up $400,000  00 

Ledger  assets  December  31  of  previous  year $l,i)23,942  89 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums  $1,726,018  66     $1,386,434  86 

Return 
Deduct —  Reinsurance       premiums 

Fire  $604,371  5S        $328,477  40  932,848  98 

Marine  and  inland 200,500  19  277,079  99 477,580  18 


Net  premiums  written  $793,169  68  $908,854  68     $1,702,024  33 

Interest- 
On  bonds  and  dividends  on  stocks $69,464  17 

From  other  sources  875  32 

On  deposits  in  trust  companies  and  banks 4,005  26 


74,344  75 

Agents    balances  previously  charged  off 33  15 


Total  income  $1,776,402  26 


Marine 
Fire  and  inland 

Losses  paid  policyholders $257,192  07        $840,218  30 

Deduct—  Salvage        Reinsurance 

Fire  $1,812  00        $151,950  19  153,762  19 

Marine  and   inland 38,424  55  180,605  45 219,090  00 


Net  losses  paid $103,429  88        $621,128  30  $724,558  18 

Loss  adjustment  expenses  2,163  46 

Agents'  compensation,  including  brokerage,  and  allowances 405,865  55 

Field  supervisory  expenses 47,416  53 

Salaries  and  fees 95,680  89 

Rents    8,300  OO 

Furniture  and  fixtures  3,349  24 

Maps,  including  corrections 3,265  19 

Inspections  and  surveys  5,525  31 

Federal   taxes   27,402  51 

All  other  taxes,  licenses  and  fees 30,372  41 

Postage,  telegraph  and  telephone,  exchange  and  express 18,260  62 

Legal  expenses   726  19 

Advertising,  subscriptions,  printing  and  stationery 31,736  36 

Agents'  balances  charged  off r 32  35 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Decrease  in  book  value  of  ledger  assets 1,023  01 


Total  disbursements $1,455,677  80 


Balance  $2,244,667  35 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,826,182  69 

Deposited  in  banks  on  interest 31,202  88 

Agents'  balances,  business  subsequent  to  October  1 334,931  46 

Agents'  balances,  business  prior  to  October  1 15,452  83 

Bills  receivable  for  interest  on  securities 270  00 

7— 10S62  I 
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Due  from  authorized  companies  on  losses  paid 36,356  81 

Due  from  unauthorized  companies  on  losses  paid 170  68 

Philadelphia  Fire  Underwriters'  Association  deposit loO  00 


Total  ledger  assets... ^ $2,244,667  35 

Non- Ledger  Assets 
Interest  due  on  bonds 20,179  52 


Gross  assets $2,2G4,84C  87 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $ln,452  S3 

Due  from  unauthorized  companies  on  losses  paid 170  G8 

Interest  on  bonds  in  default 270  GO 

Book  value  of  bonds  and  stocks  over  market  value 139,750  30 

155,652  81 


Admitted  assets -- - $2,109,194  06 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $U,364  00         $<JO,555  82 

Losses  in  process  of  adjustment,  or  in  suspense 101,818  00  252,287  00 

Losses  resisted  lO.oOo  00 


Total  claims  for  losses $113,182  00        $322,842  82 

Deduct  reinsurance 56,699  00  53,591  00 


Net  amount  of  unpaid  losses $50,483  CO       $269,251  82       $325,734  82 

Premiums  receivetl  and  receivable  upon  fire  risks $516,150  69 

Marine  and  long  term 24,513  71 

Unearned  premiums  on  inland  navigation  risks 243,020  78 

Unearned  premiums  on  marine  risks 5,007  90 

Total  unearned  premiums 788,753  08 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amoimt  hereafter  payable  for  taxes.. - 40,000  00 

Contingent  commissions  or  other  charges  due 7,000  OO 

Total  liabilities,  except  capital - — _ $1,166,487  90 

Capital    - - $400,000  00 

Surplus  over  all  liabilities _ -         542,706  16 

Surplus  to  policyholders.-^ 942,706  16 


Total    _ -. $2,109,194  00 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In  forc-e  December  31,  1919. _ $25,190,081  00        $194,222  00 

Written  during  year 220,846,225  00  1,726,018  66 

txcess  over  reinsurance 11,408  75 


Totals    .- $246,036,306  00  $l,931,ftl9  41 

Kxplred  and  terminated 71,045,057  00  530,881  22 

In  force  at  etui  of  year _. $174,990,049  00  $1,8W,768  19 

Deduct  amount  reinsured „ 08,660,849  00  500,200  04 

Net  amount  In  force $100,;{>!»,8i)0  oo  $828,:'.50  15 

Recai>itnlatiori  of  lire  rWkn  in  force  and  premiums  thereon—                          Kinks  Prcmiumg 

Not  more  than  one  year  to  run _ $.'i«,:C18,923  00  $439,993  27 

More  than  oni-  and  not  more  than  three  years 42.597.085  00  814,347  76 

More  than  three  yearn 7,373,192  00  74,218  12 

In  fori*-  Det«lnl>er  31,  1920 $106,329,800  00  $828,659  16 

BUSINESS  IN   CALIFORNIA   DURING   1920 

Marine 

Fire  and  Inland 

Net  rUkll  written   $3,407,5:«  00  $!M7,rrf<2  (« 

Net  premium^  rwelv«d 36,880  52  12.01(1  92 

Net  loaWM  paid  _ 3.H97  75  :i.rMI '.iV 

v..    !,.,.,_   ,,.,  ,  rr,.,i        ^ (I,I7K  ?r.  4,009  81 
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COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY 

Lansing,  Michigan 

(Inconiorated  1911.    Commenced  business  in  California  1914.) 

Year  inding  Dw^mber  31,  1920. 

T.  A.  LAWLER,  President.  J.  E.  MURPHY,  Secretary. 

J.  r.  MAGEE,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital    paid    up $976,675  00 

Ledger  assets  December  31  of  previous  year $1,827,390  44 

INCOME 

Marine 
Fire  and  inland 

Grcss  premiums  $1,561,092  82 

Return  -f 

Deduct —  Reinsurance       premiums 

Fire  $343,595  66        $373,631  23  717,226  89 

Marine  and  inland-- 536  17 $536  17 


Total  net  premiums  written -        $843,865  93  —$536  17        $843,329  76 

Interest — 

On  mortgage  loans  $41,853  12 

On  collateral  loans 218  00 

On  bonds  and  dividends  on  stocks 49,734  57 

From  other  sources 2,622  47 

Rents    — -  349  80 

94,777  96 


Mortgage  loans  1,149  70 

Agents'  balances  previously  charged  off 43  64 

Profit  on  sale  or  maturity  of  ledger  assets 3,217  50 

Increase  in  book  value  of  ledger  assets 2,070  00 


Total  income - — — $944,588  56 

Total   $2,771,979  00 

DISBURSEMENTS 

Fire 

Losses  paid  policyholders . $611,068  14 

Return 
Deduct—  Reinsurance       premiums 

Fire   $4,023  72        $178,563  27  182,586  99 


Net  losses  paid $428,481  15 

Loss  adjustment  expenses  11,426  77 

Agents'  compensation,  including  brokerage 223,498  21 

Agents'  allowances  4,399  58 

Field  supervisory  expenses 14,893  53 

Salaries  and  fees —  48,389  17 

Rents    3,955  62 

Furniture  and  fixtures 2,0O6  86 

Mai)S,  including  corrections 2,104  02 

Inspections  and  sun'eys 17,358  48 

Federal   taxes   7,235  60 

All  other  taxes,  licenses  and  fees 31,709  05 

Postage,  telegraph  and  telephone,  exchange  and  express 2,775  08 

Legal  expenses  . 575  00 

Advertising,  subscriptions,  printing  and  stationery 11,366  71 

Agents'  balances  charged  off 380  15 

Moving  expense  942  90 

Investment  expense  876  14 

Insurance  on  home  office  building 996  85 

Real  estate  expenses 518  37 

Loss  on  sale  or  maturity  of  ledger  assets 4,549  37 


Total  disbursements $818,438  61 


Balance — - $1,953,540  39 

LEDGER  ASSETS 

Book  value  of  real  estate $40,500  09 

Mortgage  loans  on  real  estate 1,167,460  OO 

Loans  secured  by  collateral-—- 3,500  00 

Book  value  of  bond.s  and  stocks... — 452,322  32 

Cash  in  office 100  00 

Deposited  in  banks  on  interest 102,408  58 
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Agents'  balances,  business  subsequent  to  October  1 183,135  22 

Agents'  balances,  business  prior  to  October  1 1,414  18 

Certificate  of  deposit - - - 2,500  00 

Special  deposit,  Philadelphia  Underwriters'  Association.— 300  00 

Total  ledger  assets - - $1,953,540  39 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $25,673  34 

On  bonds 7,388  55 

On  collateral  loans  126  58 

On  other  assets - 39  59 

33,228  06 

Losses  recoverable  960  54 

Adjustment  expense  recoverable 225  92 

Gross  assets - - $1,987,954  91 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 -— $1,414  18 

Book  value  ol  bonds  and  stocks  over  market  value 5,235  32 

6,649  50 

Admitted  assets  - $1,981,305  41 

LIABILITIES 

Fire 

Losses  adjxisted  and  unpaid,  due  and  not  due _ $68,530  50 

Losses  in  process  of  adjustment,  or  in  suspense 88,729  34 

Total  claims  for  losses — $157,259  84 

Deduct  reinsurance - 47,722  31 

Net  amount  of  unpaid  losses — $109,637  53 

Premiums  received  and  receivable  upon  fire  risks.. $1,264,027  37 

Unearned   premiums   680,241  81 

Salaries,  expenses,  accounts,  fees,  etc..  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 17,500  00 

Contingent  commissions  or  other  charges  due 3,000  00 

Total  liabilities,  except  capital $811,279  34 

Capital - $976,675  00 

Surplus  over  all  liabilities 193,351  07 

Surplus  to  policyholders — .      1,170,026  07 

Total $1,981,306  41 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 - $149,138,886  00  $1,699,6,38  18 

Written  during  year - 141,152,139  00       1,561,092  82 

Totals _ - $290,291,005  00     $3,260,731  00 

Expired  and  terminated - _ 128,684.874  00      1,410,768  17 

In  force  at  end  of  year _ $161,606,131  00     $1,849,962  83 

Deduct  amount  reinsured 49,745,584  00         585,985  46 

Net  amount  In  force $111,800,547  00     $1,264,027  37 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run _ $48,592,675  00  $.574,108  37 

More  than  one  and  not  more  than  three  years 54,290,921  00  571,009  16 

More  than  three  years 8,976,95100  118,909  85 

In  force  Deceml>er  31.  1920 $111,860,547  00     $1,264,027  37 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  rink*  written  _ „ $3,()H<),r)89  00 

Net  pn-mlumi!  received 45,700  74 

Net  lomte*  paid  ._ „ 16,843  28 

Net  loi»e«  Incurred  „ _ 17,291  04 
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COMMERCE  FIRE  INSURANCE  COMPANY 
Albany,  New  York 

(Incorporated  185tf.) 

Year  ending  December  31,  1920. 

i:.  D.  JKNIKON,  President.  C.  ROYDEN  WHIT'EHKAD,  Secretary. 

JAS.  F.  (^OBB,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $200,000  00» 

Ledger  assets  December  31  of  prcviou.s   year $886,175  28 

INCOME 

Fire 

Gross   premiums $542,627  85 

Return 
Deduct—  Reinsurance       premiums 

Fire   $l;i5,411  48  $80,282  50  215,693  98 


Net  premiums   written $326,933  87 

Interest- 
On  mortgage  loans $2,011  25 

On  bonds  and  dividends  on  stocks 36,154  28 

Ftom  other  sources 405  71 

Rents    22,149  06 

60,720  £0 

Borrowed  money  30,0(X)  OO 

Profit  on  sale  or  maturity  of  ledger  assets 375  OO 


Total  income  $418,029  17 

Total    $1,304,201  45 

DISBURSEMENTS 

Rre 

Losses  paid  policyholders $192,166  69 

Deduct —  Salvage        Reinsurance 

Fire  $1,798  17  $66,<)88  50  68,786  67 


Net  losses  paid $123,380  02 

Loss  adjustment  expenses 2,373  a5 

Agents'  compensation,  including  brokerage 81,544  25 

Field   supervisory   expenses 553  14 

Salaries  and  fees 30,225  72 

Rents    .   2,000  CO 

Furnitur?  and  fixtures 3,128  50 

Maps,   including   corrections 1,995  'A 

Inspections  and   surveys 7,518  24 

Federal   taxes   5,162  93 

All  other  taxes,  licenses  and  fees 11,690  12 

Postage,  telegraph  and  telephone,  exchange  and  express 1,736  81 

Legal  expenses  315  84 

Advertising,  subscriptions,  printing  and  stationery 6,569  33 

Real  estate  expenses 10,957  59 

Paid  stockholdtrs  for  interest  or  dividends 20,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 48,484  25 

Borrowed  money   repaid - 30,000  00 

Interest  on  borrowed  money 153  33 


Total  disbursements  $387,789  36 


Balance   $916,415  0? 

LEDGER   ASSETS 

Book  value  of  real  estate $115,000  00 

Mortgage  loans  on  n  al  estate 35,500  W 

Book  value  of  bonds  and  stocks 692,657  13 

(^ash   in   office 7,35')  05 

Deposited  in  banks  on  interest 17,790  .53 

Agents'  balances,  business  subsequent  to  October  1 46,i>27  C2 

Agents'  balances,  businc-s  prior  to  October  1 1,584  76 


Total  ledger  assets $916,415  09 
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>   ',  Non- Ledger  Assets 

Interest  due— 

On  mortgages  ..^ $440  00 

On  bonds  6,459  <t9 

Rents  due  . 39166 

7,-291  35 

Market  value  ot  real  estate  over  book  value 65,000  00 

Market  value  ot  bonds  and  stocks  over  book  value 15,707  87 

Gross  assetja $1,004,414  31 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 1,584  76 

'  Admittecf  assets  $1,002,829  55 

LIABILITIES 

Fire 

I^osses  adjusted  and  unpaid,  due  and  not  due ^ $27,843  18 

Losses  in  process  of  adjustment,  or  in  suspense 18,600  83 

Losses  resisted  8o0  00 

Total  claims  for  losses $47,204  01 

Deduct   reinsurance   18,707  72 

Net  amount  of  unpaid  lossfs ---  $28,586  29 

Premiums  received  and  receivable  upon   fire  risks 313,682  41 

Salaries,  expenses,  accounts,  fees,  etc.,  due 50(J  00 

Estimatefl  amount  hereafter  payable  for  taxes 6,500  00 

Contingent  commissions  or  other  charges  due 3,500  00 

Taxes  on  real  estate 5,181  47 

Total   liabilities,  except  capital . $357,950  17 

Capital _ $200,000  00 

Surplus  over  all  liabilities 444,879  38 

Surplus  to  policyholders 644,879  38 

Total   $l,002.82a  55 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In   force  December  31,   1919 -—       $74,82^,989  00  $706,677  96 

Written  during  year 56,178,951  OO  542,687  85 

Kxcess  over  reinsurance 7,370  47 

Totals    -. $131,004,940  00     $1,256,676  28 

Expired  and   terminated - -         48,545,8")5  00  451,013  44 

In  force  at  end  of  year.. - $88,450,066  00        $.S05,632  84 

Deduct  amount  reinsured ^ - -         21, .^05,755  00  227,994  74 

Ntt  amount  in  force $60,953,330  00        $.577,638  10 

Roeapitulatron  of  Are  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  niii -- $15,670,345  00  $1.57 .849  80 

More  than  one  and  not  more  than  three  years _ 33,902,885  00  2)0,140  74 

More  than   three  years - 11,380,100  00  l->9,«47  56 

In   force  December  31.  1930 --       $00,a53,330  00        $577,638  10 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Fire 

Net  risks  written _ $1,520,840  00 

Ni-t    pri'iiiluuis    received l<i,0y7  08 

Net  lofxes  paid-.- — — l.W*"  ^0 

Net  loxfes  Incurred 2,978  93 


UNITED  STATES  BRANCH 

COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporutrd  ih<;i  ) 

VMir  rndliiK  I>«'<i«"ml«T  ;il,  WAh 

WUrraKV  PALACHK.  United  Htutcii  MunuKer. 

C.  J.  HOLMAN.  Han  Francliteo.  attoruey  for  Bcrvlee. 

CAPITAL 

Ledger  a«Mta  D««iii»ier  31  of  prevlou*  year ~ |U,03fl,448  20 
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INCOME 

Marine 
Fire  and  inland 

Gross  premiums  $15,244,861  48     $5,246,889  37 

Return 
Deduct —  Reinsurance       premiums 

Fire   $5,297,995  90     $3.0.50,697  34       8,348,693  24 

Marine  and  inland 1,810,860  44  762,102  31 2,572,962  75 


Net  premiums  written -- $6,896,168  24     $2,673,926  62     $9,570,094  86 

Deposit  premiums  on  perpetual  risks 5,185  50 

Interest- 
On  mortgage  loans  $3,929  72 

On  bills  receivable 341  14 

On  bonds  and  dividends  on  stocks 401.984  44 

From  other  sources  58,862  82 

Rents    71,582  33 

536,700  45 

Remittance  from  home  office  to  United  States  branch 439,674  61 

Profit  on  sale  or  maturity  of  ledger  assets 8,488  20 


Total  income  $10,560,143 


Total    $25,496,586  82 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policyholders $3,945,838  86     $2,618,911  31 

Return 
Deduct —  Reinsurance       premiums 

Fire $96,283  86     $1,981,410  39       2,077,694  25 

Marine  and  inland 276,570  -53  554,429  04 830,999  57 


Net  losses  paid .$3,868,144  61     $1,787,911  74  $5,656,056  35 

Loss  adjustment  expenses 155,037  93 

Agents'  compensation,  including  brokerage 1,722,849  (^ 

.-Vgents'  allowances  . 106.812  43 

Field  supervisory  expenses 170.065  68 

Salaries  and  fees  479,809  47 

Rents    46.371  29 

Furniture  and  fixtures  40,070  30 

Maps,  including  corrections  6,469  77 

Inspections  and  surveys ^ 224,524  31 

Federal  taxes 420,179  08 

All  other  taxes,  licenses  and  fees 353,670  29 

Postage,  telegraph  and  telephone,  exchange  and  express 23,312  73 

Legal  expenses  1,263  05 

Advertising,  subscriptions,  printing  and  stationery 81,911  3l 

Agents'  balances  charged  off 1,850  25 

Insurance  540  18 

News  service 112  16 

Deposit  premiums  returned  on  penietual  risks 8,566  07 

Remittances  to  home  office  by  United  States  branch 1,245,539  89 

Real  estate  expenses 77,163  37 

Loss  on  sale  or  maturity  of  ledger  assets 402,416  50 

Decrease  in  book  value  of  ledger  assets 39,200  00 


Total  disbursements  $11,263,790  46 


Balance  $14,232,796  36 

LEDGER   ASSETS 

Book  value  of  real  estate $856,288  80 

Mortgage  loans  on  real  estate 100,600  00 

Loans  secured  by  collateral 945  00 

Book  value  of  bonds  and  stocks 8,574,548  80 

Cash  in  office 1,246  18 

Deposited  in  banks  not  on  interest 27,990  27 

Deposited  in  banks  on  interest 2,268,190  61 

Agents'  balances,  business  subsequent  to  October  1 2,094,120  72 

Agents'  balances,  business  prior  to  October  1 131,420  95 

Bills  receivable,  taken  for  fire  risks 466  85 

Reinsurance  recoverable  on  paid  losses -- 176,978  18 


Total  ledger  assets $14,232,796  36 

Non- Ledger   Assets 
Interest  due— 

On  mortgages  $1,332  55 

On  bonds  102,194  00 

Rents   due  8,850  50 

112,377  05 


Market  value  of  real  estate  over  book  value 460,200  00 


Gross  assets  $14,805,373  41 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $131,420  95 

Book  value  of  bonds  and  stocks  over  market  value 389,013  80 

520,434  75 


Admitted    assets    $14,284,938  66 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $206,931  00         $39,48.>  00 

Losses  in  process  of  adjustment,  or  in  suspense 1,410.619  00         868,208  75 

Losses  resisted  .— 2.^,590  00  3,140  00 


Total  claims  for  losses $1,643,140  00        $910,833  75 

Deduct  reinsurance 611,687  00         217,870  01 


Net  amount  of  unpaid  losses $1,031,453  00  $692,963  74     $1,724,416  74 

Premiums  received  and  receivable  upon  fire  risks $6,842,0.58  93 

Unearned  premiums  on  inland  navigation  risks - 498,008  47 

Uearned  premiums  on  marine  risks 230,916  97 


Total  unearned  premiums 7,571,584  37 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 82,863  90 

Salaries,  expenses,  accounts,  fees,  etc.,  due-- 19,723  00 

Estimated  amount  hereafter  payable  for  taxes 304,310  00 

Contingent  commissions  or  other  charges  due 35,400  00 


Total  liabilities,  except  capital -- $9,738,298  01 

Surplus  over  all  liabilities 4,546,610  65 


Total    - _ $14,284,938  66 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  3],  1919 $1.8.56  457,317  00   $17,.512,784  10     $125,0<n,06C  00     $1,73.'?,469  29 

Written  or  renewed  during  year 1,813,092,787  00     15,244,861  48    5,061,605,558  00       5,246,889  37 

Excess  over  reinsurance 37,664  63 


Total    - - -  $.3.669,.-).t0.104  00    $32,795,310  21  .$5,186,066,624  00     $6,980,358  66 

Deduct  expirations  and  cancellations..    1.48;},.541,l!J3  00     13,400,497  90    5,088,305,614  00       5,525,932  63 


In  force  December  31,  1920 $2,186,008,911  OO   $19,388,812  31       $98.,301,010  00     $1,454,426  03 

Deduct  amount  reinsured ....       785.247,482  00       6,201.97183  8,501,687  00  101,670  12 


Net  amount  in  force. $1,400,761,429  00   $13,186,840  48       $89,8.19,323  OO  $1,352,755  91 

Perx>etual  risks,  not  included  above.  $92,071;  deposit  premlmns  on  same,  $82,863.90. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                          Risks  Premiums 

Not  more  than  on-  year  to  run $451,243,460  00  $4,121,485  49 

More  than  one  and  not  more  than  three  years 606,873,039  OO  6,218.178  13 

More  than  three  years _ 244.892,894  00  2.782,409  33 

Advance  prcmiiimR - 7,7.52,036  00  6J.767  53 

Totals    - $1,400,761,429  00  $13,186,840  48 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Marine 

Fire             aiid  Inland  Autoniobilr- 

Net  risk."  written ?26,7(M.i>n  00  $240.^35,729  00  $3,187,180  00 

Net  premlumH  received 3)»6.9:}4  95           67.70)  90  6S,984  44 

Net  logws  paid  li»l,:fl>8  29            2S,«53  70  34,852  80 

Net  loMeH  incurr-d  214,510  10           28.653  70  37.093  76 


THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Inc  )rporat«irI  1800.) 

Yi'iir  cndliig  IVKcinber  31,  VHD. 

WIII'I-NKV   l'AI.A<  UK,   i'tffUUtii.  \VM.  M.   Ii.\  l.l,.\KI>,  .Sicrctary. 

<'.  .1.  HOLMAN.  San  Yri'ticiri-n,  Hllnrin-y  fur  wrviro. 

CAPITAL 

Capflal  pabl   up _ i!l2')0,(¥¥»  Of> 

L«Jk«t  ii«i«flit   lJw«'iiit<<T  ;il   lit   jif.  viouH   yfBr.....  ifl,k07,7|/:i  17 
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INCOME 

Marine 
Fire  and  inland 

Gross  preniiunif:  if2,6tl,714  65        iii402,a54  13 

Return 
Deduct —  Reinsurance       premiums 

Fire     5;9'2836  8l         $480,7?6  71       1,4-23,573  5.7 

Marine   and   inland 18,213  60  84,137  77 102,?31  37 


Net   rremiums   written $1,268,14110  .|3TO,602  78     $1,568,743  ?8 

Interest- 
On  bonds  and  dividends  on  stocks $il,175  29 

From  other  sources 12,400  75 


Total  income  ;i!l,632,319  M 


Marine 
Fire  and  inland 

Losses  paid   policyhildcrs ..        $854,233  80        ifl 28,027  33 

Deduct —  Salvage        Reinsurance 

Fir^   $12.ir8  48        $285,648  2«i  207,806  76 

Marine  and  inland 4,919  61  4,369  05 9,288  63 


Net   los-ses    paid $556,427  13        $118,738  67  $675,165  80 

Loss  adjustment  expenses 20,231  91 

Agents'  compensation,  including  brokerage 348,321  95 

Agents'  allowances  25,0"6  27 

Field   supervisory   expenses 2ri,428  2| 

Ralari's  and  fees 89,197  29 

Rents    5,790  91 

Furniture  and  fixtures 4,224  02 

Maps,   ineUiding  corrections 384  f.8 

Insnections   and  .«urveys 35,62)  ?3 

Federal   taxes   20,5=6  38 

All  other  taxes,  licenses  and  lees 48,728  09 

Postage,  telegraph  and  tel  vhone.  exchange  and  express 2,010  64 

^dvert'sine    suhscrintions,   nrinting   and   stationery -  10,357   '9 

Agents'  balances  charged  off 1,588  62 

Paid  stockholders  for  interest  nr  dividends 20,000  00 

Loss  on  sale  or  maturity  of  ledger  assets .50,671  61 

Drcrease  in  book  value  of  ledger  assets 91  00 

Total  disbursements  $1 .396,435  4T 


Balance  .$2,01.3,077  6) 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1,220  467  37 

Cash  in  office 11  (6 

Deposited  in  banks  not  on  interest 8,118  04 

Deposited  in  banks  on  interest .391  353  94 

Agents'  balances,  business  subsequent  to  October  1 318,408  10 

Agents'  balances,  business  prior  to  Octobr  1 12,fi78  09 

Reinsurance  recoverable  on  paid  losses 62,640  49 


Total  ledger   assets $2,04.3,677  60 

Non- Ledger  Assets 
Interest  due  on  bonds : 13,192  OC 


Gross  assets  $2,036,869  69 

Deduct  Assets   Not  Admitted 

Agents'  balances,  bu.«iness  prior  to  Octolxr  1 $12,678  09 

Book  value  of  bonds  and  stock.s  over  market  value 2,977  37 

■ 15,6.50  :6 

Admitted  assets  $2,011,214  23 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due --.,         $22,2.53  00  $3,370  00 

Losses  in  process  of  adjustment,  or  in  suspense 19.3,047  00  42,598  00 

Losses  resisted  7,300  00 


Total  claims  for  losses $222.6fi0  (X)         $45,968  00 

Deduct   reinsurance    88,105  00  2,8:31  00 

Net  amount  of  unpaid  losses.-,.- ^ ^-        $134,495  00         $13,137  00        $177,632  00 
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Premiums  received  and  reeoivahle  upon  Are  risks $1,157,462  58 

Unearned  premiums,  on  inland  navigation  risks 150,301  3» 


Total  unearned  premiums -- 1,307,763  97 

Salaries,  expenses,  accounts,  fees,  etc.,  due l,fl«)0  (10 

Kstimated  amount   hereafter  payable  for  taxes 32,'5()  0(j 

Contingent  commissions  or  other  charges  due 8,000  00 

Total  liabiliti  s,   except   capital $l,o2!3,945  97 

Capital    $200,000  00 

Surplus  over  all  liabilities 314,268  26 


.Surplus  to  policyholders 514,268  26 

Total    $2,041^14  23 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31.  1019 !i:271 ,279,8:6  00     $2.»H),435  63         ^T.Vii.OOT  00  $188,272  10 

Written  or  renewed  during  year 30:},9t2,520  00      2,691,714  65         14,394,292  00  402,954  15 


Total    $-)75,222,376  00     $'>,282,150  28  $21,519,899  00  $5' 11,226  25 

Expirations    and    cancellations 219,320,237  (X(       1,998,853  43  10,680,890  CO  272,409  87 

In  force  at  end  of  year $35.5.902,1.'^9  «)0     $3.283,2<)6  &5  $10,831,000  00  $:?18,816  38 

Deduct    amount   reinsured 115,233,303  00       1,185,497  73  1,983,870  00  18,213  60 

Net    amount   in   force $240,668,836  00     $2,097,799  12  $8,855,139  00  $300,602  78 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $86,110,944  00  $(i;i7,837  57 

More  than  one  year  and  not  more  than  three  years 121,190,990  00  1,062,501  07 

More  than   three   years 33,105,!)87  00  3!M,.'?82  67 

Advance  premiums _ - -- 260,915  00  3.077  81 


In   forc3  December  31,  1920 $240,668,836  CrO  $2,097,799  12 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Fire 

Net    risks   written.. $J,177,516  OO 

Net  premiums  received... 73,267  77 

Net  loi^ses  paid 25,9:)4  29 

Net  losses  incurred 33.844  2!) 


THE  COMMONWEALTH  INSURANCE  COMPANY  OF  NEW  YORK 
New  York,  New  York 

(Incon>orated  1886.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1920. 

C.  F.  SHALLCROSS,  President.  R.  P.  BARBOUR,  Secretary. 

BERDAN  &  OSBORNE,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital    paid    up $500,000  00 

Ledger  assets  December  31  of  previous  year _ $3,008,524  81 

INCOME 

Marine 
Fire  and  Inland 

Grow  premiums  »5,u61.324  83        $447,l«(i  65 

Return 
Deduct—  ReinKurance       premiums 

Fire    ♦l.lKi ««  •-'«     *l.<)1«.491  09       2.702.100  27 

Marine  and  Inland I3.«.-*  94  92.903  08 106.762  02 


Net  premiums  written _ $2,350,184  fll  $840,404  03     $2,090,888  <M 

Int'-n-dt— 

On  mortifsifp  loann  — $12,220  OO 

On  Ujn.U  and  dlvldru<lj»  on  stoclu - 144.41/7  3<) 

Frotu  ((thfT  sourees ^ 3,937  37 

Rents    „ 348  6B 


1«1,013  12 

Arents'  baianeM  prwiousir  charted  off ^....~_......_... 18  45 

Profit  on  salt^  or  maturity  of  ledrer  aasets ......... ..^ 060  71 

Total  Inconu $8,861.220  02 

Total   $0329.746  78 
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DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policyholders $l,391,i)35  37        $1&4,107  59 

Deduct—  Salvage        Reinsurance 

Pire  $36,359  71        $541,722  63  578,082  34 

Marine  and  inland 11,494  50  1,308  11 12,802  61 


Net  losses  paid $813,853  03        $151,304  98  $965,158  01 

Loss  adjustment  expenses. 63,367  92 

Agents'  compensation,  including  brokerage 573,529  90 

Agents'  allowances  11,124  35 

Field  supervisory  expenses 61,337  25 

Salaries  and  fees— directors,  oflBcers  and  clerks 151,532  73 

Rents 11,246  50 

Furniture  and  fixtures  8,530  41 

Maps,   including  corrections   1,288  34 

Inspections  and  surveys  49,944  76 

Federal  taxes 37,862  92 

All  other  taxes,  licenses  and  fees 75,475  22 

Postage,  telegraph  and  telephone,  exchange  and  express 8,124  66 

Legal  expenses  664  09 

Advertising,  subscriptions,  printing  and  stationery 47,164  84 

Agents'  balances  charged  off 1,048  21 

Incidental  and  petty  expenses 233  72 

Real  estate  expenses 264  02 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 232,153  00 

Decrease  in  book  value  of  ledger  assets ; 192  00 


Total  disbursements  $2,350,242  85 


Balance  $4,479,502  88 

LEDGER  ASSETS 

Book  value  of  real  estate $13,002  60 

Mortgage  loans  on  real  estate 213,300  00 

Book  value  of  bonds  and  stocks 3,535,088  07 

Deposited  in  banks  on  interest 170,649  88 

Agents'  balances,  business  subsequent  to  October  1 526,998  70 

Agents'  balances,  busines  prior  to  October  l 14,607  79 

Bills  receivable  328  39 

Reinsurance  recoverable  on  paid  losses,  authorized  companies 5,821  41 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 106  04 


Total  ledger  assets — $4,497,502  88 

Non- Ledger  Assets 


Interest  due— 

On  mortgages  $2,704  81 

On  bonds 40,568  41 


43,273  22 


Gross  as.sets _ $4,522,776  10 

Deduct  Assets  Not  Admitted 

Reinsurance  recoverable  on  paid  losses,  imauthorized  companies $106  04 

Agents'  balances,  business  prior  to  October  1 14,607  79 

Bills  receivable,  past  due 328  39 

Book  value  of  bonds  and  stocks  over  market  value 136,153  07 

151,195  29 


Admitted  assets  $4,^71,580  81 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $22,172  86  $3,934  87 

Losses  in  process  of  adjustment,  or  in  suspense 463,177  91  64,757  70 

Losses  resisted  10,455  00  1,400  00 


Total  claims  for  losses $495,805  1''         $70,092  57 

Deduct  reinsurance — .  270,177  00  18  00 


Net  amount  of  unpaid  losses $225,628  77  $70,074  57        $295,703  34 
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Premiums  received  and  receivable  upon  fire  risks - $2,045,507  13 

Unearned  premiums  on  inland  navigation  risks 151,940  01 

Unearned  premiums  on  marine  risks 7,245  24 

Total  unearned  premiums .\. — - 2,204,602  88 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 71,415  82 

Contingent  commissions  or  other  charges  due 16,264  31 

Total  liabilities,  except  capital - --     $2,593,075  85 

Capital - $500,000  00 

Surplus  over  all  liabilities 1,278,504  96 

Surplus  to  policyholders 1,778,504  96 

Total    - - $4,371,580  81 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire  Automobile 

Net  risks  written — $7,935,978  00  $947,502  00 

Net  premiums  received  105,968  52  32,80162 

Net  losses  paid  21,138  74  9,478  21 

Net  losses  incurred  26,204  07  16,047  21 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY 

OF  MILWAUKEE 

Milwaukee,  Wisconsin 

(Incorporated  1870.    Conuiienccd  business  in  California  1885.) 

Year  ending  December  31,  1920. 

OU.STAV  WOLLAKGER,  Jr.,  Prfsident.  FRANK  DAMKOEHLER,  Secretary. 

SKLI5ACH  &  DE.VXS,  San  Francisro,  attorneys  for  service. 

CAPITAL 

<  apital  paid  up $750,000  09 

J.edRcr  assets  December  '^1  of  previous  year — $3,997,924  28 

INCOME 

Marine 
Fire  and  Inland 

Gross  premiiiins $4,-288,!i27  85        $Wl,fiO»  04 

Return 
Deduct —  Reinsurance       premiums 

Fire jf&a.sm  S6        $7:«.2:{t  50       1,.'j97,072  Sfl 

.Marine  and   inland 25,(«3  2J  87,4.33  31 112,516  51 


Net   premiums   written _ $-2 ,601 ,854  09  $  IS)  ,287  50     $;{,181,1I2  4fl 

Interest — 

On   mortKape  loans $70,474  <ir» 

On  bmdh  and  dividends  on  stocks 108,782  .^5 

Prom  other  i-ources - 3,627  if! 


182.884  37 
Conwience  money  5  Wl 

Aif'-ntc'   balanrr^   previously  charged   off 317  37 

Profit  on  sale  or  maturity  of  1<'<Ik<t  asuets... . 180  <0 

Ininum-  III  b'.ok  value  of  l<il(,'  r  a>><t» 30,300(0 


Total  Income  93,8M,8B0 16 

Total ..     |7,302.7W  44 

DISBURSEMENTS 

.MiirliM' 
Kire  and  inland 

l/OMM  paid   policylKiMiTf  .     $l,4iS,h<»  t*5        I^M'.TIl  *r> 

L*e<duet  —  Salvage        R'ini>urance 

y\rr  Jlx.W.T  IM        tJMJii>*  H^i  «13,,rw  27 

Marine  aiul  inland •/.:U":u  11,275  5« 13,687  00 


Net  l(>«M-ii  paid.. 91,112,4198  W        $188,0:a  12  <il,30|,l2l  8i 

j^,».   >.ii,,.i..„„i   ,^|>rQ«i<^ , _ W.VM  t'ti 

Ak-                               ti,  Includlnc  brok'race „. 7«i,i,<2;j  hb 

Aif                                       ^. „ D.ONO  18 

yWi,i   '...i^,^,...,,   ■  Apmaca , ^ i;<7,i/n»  47 

Ha|ar|«*   and    r«« ^.,....^,...,.^.,^. ,..^ ....... 118,020  ai 
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Rrats    l-,236  CO 

Purniture  and  fixtures ]0,3(j.>  iO 

Maps,   inelurling:  corrections 10,423  11 

Inspections  and   siUTeys 52,192  17 

Federal   taxes   84,536  i>5 

All  other  taxes,  licenses  and  fees y5,2o6  12 

Postage,  telegraph   and   telephone,  exchange  and   express 6,215  Oli 

Legal  expenses 2,155  1!) 

Advertising,   svibscriptions,  printing  and  stationery 46,818  19 

Agents'  balances  charged  off 210  21 

Miscellanfous   1,815  4i 

Paid  stockholders  for  interest  or  dividends 93,750  CO 

Decrease  in  book  value  of  ledger  assets 89,475  77 


Total  disbursements  $2,i:6>,572  17 


Balance  $4,530,182  27 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $1,419,975  (0 

Book  value  of  bonds  and  stocks 2,42i;,270  OU 

Cash  in   office 22,585  81 

Deposited  in  banks  on  interest 211,10)  57 

Agents'  balances,  business  subseaueut  to  October  1 447,388  18 

Agents'  balances,  business  prior  to  October  1 2,862  71 

Total   ledger   assets $1,530,162  27 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $18,20^  6G 

On  bonds  35,952  02 

— 51,100  C8 

Due  from  other  companies  for  losses  paid 59,332  28 

Gross  assets  $1,643,673  23 

Deduct   Assets   Not  Admitted 
Agents'  balances,  business  prior  to  October  1 2,SC2  71 

Admitted  assets  $1,610,812  52 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjustul  and  unpaid,  due  and  not  due $95,670  72  $13,691  17 

Losses  in  process  of  adjustment,  or  in  suspense 2-24,449  IS  101,044  11 

Losses  resisted  .- 16,745  04 


Total   claims    for   losses $3£6,S65  54 

Deduct  reinsurance  92,651  70 


Net  amount  of  unpaid  losses $214,213  81  $114,735  28        $:i."S,919  12 

Premiums  rcceiv.d  and  receivable  upon  fire  risks $2,650,151  03 

Unearned  premiums  on  inland  navigation  risks 30,668  71 

Automobile  risks  unearned   premiums 12''>,026  39 

Unearned  premiums  on  marine  risks 9,975  10 


Total  unearned  premiums  .. 2,822,721  23 

Estimated   amount  her;  alter  payable   for   taxes 50,000  to 

Contingent  commissions  or  other  charges  due j 10,00)  00 


Total  liabilities,  except  capital $3,281,670  ?5 

Capital    $750,000  00 

Surplus  over  all  liabilities 600,142  17 


Surplus    to    policyholders 1,359,142  17 


Total    $4,010,812  52 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks  Premiums         inland  risks  Premiums 

In    force   December   31.    1919 $473,126,70:i  00     $4,926,2!J9  23        $1,527,110  00  $34,678  62 

Written    during    year 420,(;O5,442  00       4,288,927  8'>         58,553,413  00  601,801  04 


Totals     $893,222,148  00  $9,215,227  08  $60,080,523  OO  $<j2C,482  €6 

Expired    and    terminated 311,685,830  00  3,307,839  29  44,218,015  00  290,lft2  09 

In  force  at  end   of  year $578,5.36,318  00  $5,907,387  79  $15,863,508  00  $336,00«  57 

Deduct  amount  reinsured  100,642,342  00  1,076,856  69  190,000  00  2,634  50 


Net  amount  in  force $477,893,976  00     $4,830,531  10       $15,672,508  00        $333,366  07 


110  REPORT    OF    INSURANCE    COMMISSIONER. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not  more  than  one  year  to  run i(a33,404,173  00  $1,424,576  12 

More  than  one  and  not  more  than  three 258,172,460  00  2,S42,&S7  36 

More    than    three    years 86,317,343  00  l,06i,C67  62 

In  force  December  31,  1930 5^77,893,976  00  $4,830,531  10 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Xet   risks    written $6,041,570  00        $374,C03  00  $120,985  CO 

Net    premiums    receivetf 81,438  8f>             3,576  15  6,563  31 

Net    losses   paid 20,902  79                  26  55  447  52 

Net    losses    incurred 23,7S)8  38                104  55  888  28 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1850.    Commenced  business  in  California  1880.) 

Year  ending  December  31.  1920. 

GEO.  M.  LOVE  JO  r.  Vice  President.  JOHN  A.  COSMUS,  Secretary. 

DICK  &  SIMPSON,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $11,267,007  28 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums  - $10,817,314  66       $957,123  09 

Return 
Deduct —  Reinsurance       premiums 

Fire   - $2,228,779  27     $1,752,256  26       3,981,035  53 

Marine  and  inland 21,374  38  125,201  56 146,575  94 


Net  premiums  written $6,836,279  13  $810,547  15     $7,646,826  28 

Interest- 
On  mortgage  loans  .— $26,345  76 

On  collateral  loans — 825  00 

On  bonds  and  dividends  on  stocks... -  — - 412,664  82 

From  other  sources _  29,500  38 

469,395  96 


Agents'  balances  previously  charg*d  off 481  S4 

Proflt  on  sale  or  maturity  of  ledger  assets _ 4,778  24 


Total  income $8,121,481  82 


Marine 
Fire  and  inland 

LoBses  paid  policyholders $3,545,848  01        $525.009  03 

I>eduet—  Salvage        Reinsurance 

Fire _ $29,458  56        $814,113  27  843.571  83 

Marine  and  inland 12.427  05  6.556  79 _ 18,983  84 

Nit  losses  paid _ _ $2,702,276  18        $506,025  19  $3,208,301  87 

LoKs  ailju.xtment  expenses 76.727  86 

.\Kwit(.'  conipenKation.  including  brokerage 1.763,984  18 

.Xgeiitji'  alloM'ances 27.666  31 

J-ii-l'I  ^up<'rviso^y  exiieoseg 225.371  92 

halarlic   and  fees   400,984  29 

Hi-ntt.    _ _ 33.063  22 

Purnitiir<-  and  fixturei*  8,604  66 

MapN.  ImliKlirig  correctlong 5,604  62 

'nupw-tlonx  and  tturvev _ 132.255  96 

F-<!eral  tax  •«  _ _ 263,006  48 

♦  I'  olh  r  t  ixcf,  lUfnHMi  and  fees 228,519  52 

I'rmtBge.  t<;  Kruph  and  telephone,  excbange  and  expreai _ 10,030  57 

i.<-'f«l  exp*"!!)"**  2,008  31 

.V'lvM'tlalnK.  "ulj^cHptlong.  printing  and  Htatlonery _ 00.7154  02 
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Agents'  balanres  charged  olY -— „  374  82 

Miscellaneous   9,121  42 

Real  estate  expenses  4  46 

Paid  stockholders  for  interest  or  dividends 278,500  00 

Lass  on  sale  or  maturity  of  ledger  assets 9(j,417  50 


Total  disbursements   ._     $6,868,350  78 


I 


Total  disbursements  $12,520,138  32 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $480,600  00 

Loans  secured  by  collateral 15,000  00 

Hook  value  of  bonds  and  stocks 9,674,886  64 

Cash  in  office 857  84 

Dei>osite<l  in  banks  not  on  interest 30,525  74 

Deposited  in  banks  on  interest 1,391,740  27 

Agents'  balances,  business  subsequent  to  October  1 788,682  56 

Agents'  balances,  business  prior  to  October  1 23,058  80 

IJills  receivable  for  fire  risks 114,786  47 


Total  ledger  assets  .— $12,520,138  32 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $6,630  21 

On  bonds  113,469  85 

On  collateral  loans  223  75 

On  other  assets  923  58 


121,259  39 
Amount  recoverable  for  reinsurance  on  paid  losses 54,822  11 


Gross  assets  $12,696,219  82 

Deduct  Assets   Not  Admitted 

Agents"  balances,  business  prior  to  October  1 $23,058  80 

liills  receivabl",  past  due,  for  risks 45,469  85 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 9,011  16 

Book  value  of  bonds  and  stocks  over  market  value 476,497  64 

554,037  45 


Admitted    assets    $12,142,182  37 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  ad.iusted  and  unpaid,  due  and  not  due $83,341  12  $5,059  29 

Losses  in  process  of  adjustment,  or  in  suspense 708,578  44  275,405  &J 

Losses  resisted  30,760  57  4,800  00 


Total  claims  for  losses $822,680  13        $285,265  11 

Deduct  reinsurance  209,994  03  2,007  11 


Net  amount  of  unpaid  losses $612,686  10  $283,258  OO        $895,944  10 

Premiums  received  and  receivable  upon  fire  risks $6,457,518  19 

Unearned  premiums  on  inland  navigation  risks 182,772  95 

Unearned  premiums  on  marine  risks 34,988  53 


Total  unearned  premiums  6,675,279  67 

Salaries,  expenses,  accounts,  fees.  etc..  due 20,000  00 

Kstimated  amount  hereafter  payable  for  taxes 250,000  00 

Contingent  commissions  or  other  charges  due 30,000  00 


Total  liabilities,  except  capital $7,871,223  77 

Capital    $1,000,000  00 

Surplus  over  all  liabiliti*^ 2,370.958  60 


Sun>lus  to  policyholders 4,270,958  60 


Total    $12,142,182  .S7 

RISKS  AND   PREMIUMS 

Marino  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  Dec?mber  31,  1919... $1,249,889,300  no   $12,411,711  94       .$23,640,590  00  $463  579  94 

Written  during   year 1,162,121,945  00     10,817,314  66       150,103,060  00  957!l23  09 


Totals    $2,412,011  ..305  00  $23,229,026  63  $173,743,650  00  $1,420,702.33 

Expired  and  terminated 8.57,0(e,023  00  8,852,468  45  149,760.123  OO  1,006,983  1!) 

In  force  at  end  of  year $1  ,.5.55.003,282  00  $14,376,5.58  15  $23,983,527  00  $418,719  14 

Deduct  amount  reinsured... 259,124,185  00  2,356,041  69  1,247,246  00  18,184  72 

Net  amount  In  force $1,295,879,097  00  $12,020,516  46  $22,738.2Sni  00  $400,534  42 


112  REPORT    OP    INSURANCE    COMMISSIONER. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  one  year  to  run $376,475,722  OO  .$3,199,261  27 

More  than  one  and  not  more  than  three  years 687,539,895  00  6,0.56,106  98 

More  than  three  years . 230,962,505  00  2,757,777  04 

Advance  premiums  900,975  00  7,371  17 

In  force  December  31,  1920 $1,295,879,097  00  $12,020,516  46 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire             Tornado  Automobile 

Net  risks  written $23,022,406  00          $10,000  00  $1,452,395  00 

Net  premiums  received 341,436  27                  15  75  13,124  54 

Net  losses  paid 115,630  45                  19  81  4,820  37 

Net  losses  incurred  122,278  83                  19  81  4,898  52 


THE  CONTINENTAL  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1853.    Commenced  business  in  California  1872.) 

Year  ending  December  31,  1920. 

J.  E.  LOPEZ,  President. 

C.  E.  ALLAN,  ,San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up-._ $10,OCO,000  00 

Ledger  assets  Deamber  31  of  previous  year $39,392,685  78 

INCOME 

Marine 
Fire  and  inland 

Gross   premiums    $26,333,636  06     $3,2.59,949  81 

Return 
Deduct —  Reinsurance       premiums 

Fire  - $5,122,999  83     $4,087,881  13       9,210,880  96 

Marine    and    inland l,019.4;i<i  15  573,801  57 1,.')93,237  72 


Net   premiums   written - -..    $17,122,785  70  $1,666,712  12    $18,789,497  82 

Interest- 
On  mortgage  loans $40,180  48 

On  bonds  and  dividends  on  stocks l,971,2i61  51 

From    other   sources 114,836  97 

RenU -- '. 20,896  17 

2,147,181  13 


Income  ta.x  withheld  at  source  (New  York  stat  ) 539  69 

.\gent.s'    balances   prcvictiisly   charged   off. 197  (0 

Profit  on  sale  or  maturity  of  ledger  as.^ets - 810,779  00 

liicreasi.'  in  book  value  of  letlger  assets 579,014  00 


Total    income $22,327,211  Oi 


Total $ttl,719,fi»7  42 

DISBURSEMENTS 

Marine 
Fire  and  Inland 

LoHBeg   paid    policyholders.. $*(,2'J5,2:t4  74      $1,742,544  6J 

DnJuct—  Kalvage        Kelimuranco 

Fire 11(44,719  10     .fLaKJ.DGO  65       1,928,669  81 

Marine    and    inland tfWiW  i«         047,389  77 716.11M  73 


Xit    locKHi.    ,,Bld f6,.Sfl6,564  9«     $l,oa8,.«»  87  !>7,392,914  SO 

Lou*    adjiiiitnii-nt    i-xin-nne* ,..„.,, 191,152  69 

AK«ntJi'  con)p«•n^ullou,  includiOK  brokerage '. ;t,92(),u3«  4rt 

AK^entu"    allow«n(»'«    „ 34,."178  00 

FleW  )iiipervl»!i)ry   expenaea... .. .- .^....^ ,'04,759  78 

SBlarl**    and    fecu 1,300,010  67 

Hentii 12/l,«iO  70 

Furniture  and  flxturea 75.005  27 

Mapi,   locliullng  correction*.......^..... ............ ..........  21,741  31 

ln»'I>«t|onii     and    nur^'eyn „ , ;B8,113  2'> 

K<d(TBl    \n<cf ."MJ.ODO  10 

All  ■                      .  llc«u»«*  «n4]   fee* ......  460.312  32 

l'i>-                     iph  and  t<'l<'plion«»,  exchange  and  expreta H\,n:<i/J 

I-«T.-i'                        -. .^.4I9  0J 

Adv<Tti.iiig,   ■ubM.Tlittloni,  printing   aiul  Ntatlonery 367,240  .ift 
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Agents'   balances   charged   off 9,352  72 

Income  tax  withheld  at  source  (New  York  state) 1,157  67 

Investment  expenses   (other  than  ral  estate) 1,330  63 

Real  estate  expenses 21,975  'JS 

Paid  stockliolders  for  interest  or  dividends 2,O.Xi,0O3  0> 

.Scrip  <  r  certificates  of  profits  red  emed  in  cash 10)  CO 

Loss  on  sale  or  maturity  of  ledger  assets 889,629  (M 

Decrease  in  book  value  of  ledger  assets 3,054,010  00 

Total  disbursements   $21,105,713  til 

Balance   $40  619,183  51 

LEDGER  ASSETS 

Book  value  of  real  estate $30,000  00 

Mortgage  loans  on  real  estate 1,214  843  84 

Book  value  of  bends  and  stix'ks 33,078,03.)  ( 0 

Cash   in   office 7,G2»  7l> 

Deposited   in  banks  not   on   interest 256  03 

Deposited  in  banks  on  interest 3,443,837  56 

Agents'  balances,  business  subs  quent  to  October  1 2,488, 10i>  47 

Agents'  balances,  business- prior  to  October  1 34,022  7S 

Bills   receivable,    for   fire   risks 283,030  73 

Amount  recoverable  for  reinsurance  on  paid  losses 9,427  31 

Total   ledger   ass  ts $40,619,183  51 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $27,925  85 

On  bonds  100,E66  18 

On  other  assets 7,420  80 

1E6,312  83 

Market  value  of  bonds  and  stocks  over  book  value 200,013  75 

Dividend  shares  Southern  Pacific  Company 5,10J  Ou 

Gross  assets $41,020,010  09 

Deduct  Assets   Not   Admitted 

Agents,  balances,  business  prior  to  October  1 $:54,C22  78 

Bills  receivable,  past  due  for  risks 95,873  22 

Excess  of  bills  receivable,  not  past  due,  over  unearned  uremiums 32,836  52 

162,732  52 

Admitted    assets    $40,837,877  57 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  in  process  of  adjustmtnt,  or  in  suspense $1,619,379  34     $1,084,151  64 

Losses    nsisted    39,79158  3,775  CO 

Total  claims  for  losses $1  ,€59,170  92     $1,087,026  64 

Deduct   reinsurance    384,670  36  324,454  03 

Net  amount  of  unpaid  losses $1,274,500  56        $763,472  CI     $2,037,973  17 

Premiums  received  and  receivable  up:n  fire  risks $17,003,744  81 

Unearned  premiums  on  inland  navigation  risks 537,509  82 

Unearn  d  premiums  on  marine  risks__ 387,362  17 

Total  unearned  premiums — 17,928,706  80 

Principal  unpaid  on  scrip  or  certificates  of  profits 20,l.'i2  00 

Interest   unpaid   6,054  fo 

Dividends   declared   and  unpaid 1,COO.O<K)  00 

Salaries,  exp  uses,  accounts,   fees,  etc.,  due 85,7.'0  00 

F.stimated  amount  hereafter  payable  for  taxes 448,331  00 

Contingent  CJnimissions  or  other  charges  due 177,098  01 

Reserve    for   contingencies 100,000  OJ 

Income  tax  withheld  at  sourer  (New  York  state) 539  69 

Total  liabilities,   except  capital $21,810,605  57 

Capital    $10,000,000  00 

Surplus  over   all   liabilities 9,047,272  00 

Surplus  to  policyliolders 19,047,272  00 

Total    . $40,8")7,877  57 
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RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31.  1919 !i;3,2i{l,12»,533  00   .^>,8H,(:o5  55     $141,057,573  W     ii;l,670,6'J7  59 

Written    during    year 3,0-l-2,r,iri,760  CO     26,333,666  66       150,375,592  CO       3,259,!M9  81 


Totals         ii«,273,711,29ti  00  $57,178,272  21  $a91,'133,165  00  $4,030,617  43 

Expired    and    terminated l,75)7,i)'J8,(«9  00  20,137,493  15  168,571,687  00  2,812,723  40 

In  force  at  end  of  year $4,475,713,204  00  $37,040,779  06  $122,861,478  00  $2,117,891  fc7 

Deduct    amount    reinsured 779,218,711  OO  6,110,030  33  31,.522,318  00  6o,330  16 


Xet   amount   in  force $:?,e96,494,493  00   $30,930,748  73       $91,339,160  00  $1,462,561  81 

Recapitulation  of  fire  risks  in  force  and  prerniums  tlier.'cn—                        Risks  Premiums 

Not  more  than  one  year  to  run $l,0-2t>,576,604  (K)  $8  707,111  31 

More  than  one  and  not  more  than  three  years 2,053,022,801  00  14,791,052  05 

More  than   three  years 603,517,120  00  7,250,i;i4  52 

Advance   premiums   19,.377,968  00  122,450  82 

In   force   December   31,    1<>20 $3,696,494,493  00  $:«),930,748  73 

BUSINESS  IN   CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net    riskis    written $60,248,333  CO     $1,258,432  00  .$2,<i0(),96;i  CO 

Net   premiums    received 744,672  49             3,034  79  43,442  73 

Net    losses   paid 241,9:?9  90             9,30->  20  22,387  84 

Net    losses    incurred 241,540  23             8,221  41  21,511  61 


COUNTY  FIRE  INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

Management,  Manchester,  New  Hampshire 

(Incorporated  1832.) 

Year  ending  December  31,  1920. 

CHARLES  R.  PECK,  President. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up -- - $400,000  OO 

Ledger  assets  December  31  of  previous  year. $965,156  S8 

INCOME 

Fire 
Gross  premiums  - - - - — -     $1,325,507  89 

Return 
Deduct—  Reinsurance       premiums 

Fire     - $781,444  36        $198,355  85  979.800  21 


Total  net  premiums  written..- _ $.345,707  08 

Deposit  premiums  on  perpetual  risks 492  00 

Interest- 
On  mortgage  loans  --. $564  10 

On  bonds  and  dividends  on  stocks - 44,280  58 

Prom  other  sources — 1.317  55 

Rents    - -  3.838  70 


60,000  90 

From  all  other  sources - - -  I.496  14 

Profit  on  sale  or  maturity  of  le<lifer  assets -  2,980  00 


Total  Income 

Total   - 

DISBURSEMENTS 

PI  re 

Loaaea  paid  pollcyholderi $365.302  08 

DMltict—  KalvBfce        Reinsurance 

Ktre  - »>.»•«  28        $286,174  87  238.098  15 

Net  lo.tof  paid  ._ $127,200  83 

;                            t  •'xp«Di>e* "- — — — -  1,104  06 

Dillon.  iDcludlnr  brokerage SO.Wd  H 

...^     ' _ _ _ _ 8.511  05 

>'iild  BUpervlJiory  expeiui«« - -- — 27.292  00 
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Salaries  and  fees  3,925  OO 

Rents    -- 1.082  45 

Maps,  including  corrections  86  70 

Inspections  and  surveys,  including:  undenvriters'  boards  and  tariff  assoications 14.253  17 

Federal  taxes  — 10,375  08 

All  other  taxes,  licenses  and  fees 21,626  33 

Postage,  telegraph  and  telei)hone.  exchange  and  express 151  48 

Advertising,  subscriptions,  printing  and  stationery 4,228  73 

Deposit  premiums  returned  on  perpetual  risks 16,152  03 

Real  estate  expenses 4,202  67 

Paid  stockholders  for  interest  or  dividends 19,970  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,079  28 


Total  disbursements  $343,052  06 

Balance   $1,022,783  33 

LEDGER  ASSETS 

Book  value  of  real  estate —  $32,408  38 

Mortgage  loans  on  real  estate 7,000  00 

Book  value  of  bonds  and  stocks 937,528  56 

Deposited  in  banks  on  interest 30,076  93 

Agents'  balances,  business  subsequent  to  October  1 13,161  16 

Agents'  balances,  business  prior  to  October  1 1,204  55 

Other  ledger  assets 1,403  75 


Total  ledger  assets $1,022,783  33 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $190  00 

On    bonds    10,638  47 

10,828  47 

Market  value  of  real  estate  over  book  value 17,791  62 

Market  value  of  bonds  and  stocks  over  book  value 36,253  07 

Other  non-ledger  assets  573  09 


Gross  assets  $1,088,229  58 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 1,204  55 

Admitted  assets  -- $1,087,025  03 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $15,632  48 

Losses  in  process  of  adjustment,  or  in  suspense 68,812  20 

Losses  resisted 350  00 


Total  claims  for  losses $84,794  68 

Deduct  reinsurance 54,649  85 


Net  amount  of  unpaid  losses $30,144  83 

Premiums  received  and  receivable  upon  lire  risks 267,371  81 

Reclaimable  by  insured  on  perpetual  lire  insurance  policies-, 138,095  61 

Dividends  declared  and  unpaid 30  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 21,000  00 

Contingent  commissions  or  other  charges  due 1,000  00 

All  other  habilities 140  37 


Total  liabilities,  except  capital — $458,782  62 

Capital $400,000  OO 

Surplus  over  all  liabilities 228,242  41 


Surplus  to  policyholders 628,242  41 

Total ^ „  $1,087,025  03 

RISKS  AND   PREMIUMS 

Fire  risks  Premiumg 

In  force  December  31,  1919 -.     $142,383,807  00  $1,392,847  85 

Written  or  renewed  during  year — ..-. 133,411,755  00  1,325,507  89 


Totals    $275,795,562  00     $2,718,355  74 

Expired  and  terminated  94,006,204  00  964.370  05 


In  force  at  end  of  year $181,789,358  00     $1,753,985  69 

Deduct  amount  reinsured 128,237,850  00       1,275,400  65 


Net  amount  in  force $53,551,508  00        $478,585  04 

Perpetual  risks  not  included  above,  $6,4.58,956;  deposit  premiums  on  same,  $151,279  41. 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run $20,366,512  00  $189,765  83 

More  than  one  and  not  more  than  three  years 27,155,116  00  216,639  36 

More  than  three  years 6,029,880  00  72,179  85 

Totals    $53,551,508  00  $478,585  04 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Fire 

Net  risks  written $1,992,777  00 

Net  premiums  received 25,439  14 

Net  losses  paid 4,556  02 

Net  losses  incurred 6,370  64 


DES  MOINES  REINSURANCE  FIRE  COMPANY 
Des  Moines,  Iowa 

(Incorporated  1919.    Commenced  business  in  California  1920.) 

Year  ending  December  31.  1920. 

P.  J.  CLANCY,  President.  F.  E.  HATHORN,  Secretary. 

CLARENCE  DE  VEURE,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital    paid    up $282,950  00 

INCOME 

Marine 
Fire  and  inland 

Grose  premiums    --- ^26,801  43         $10,407  52 

Return 
Deduct—  Reinsurance       premiums 

Fire  $29.86.3  53  $59,142  37  89.007  90 

Marine  and   inland— 360  21  1,283  30 1,643  51 


Net  premiums   written..-- $337,793  53  $8,764  01        $346,557  &4 

Interest- 
On   mortgage  loan.s ^ $2,632  46 

On  bond.«  and  dividends  on  stocks 2,9{fi  (6 

From  other  sources — -- 59  91 

5,6S4  43 

From  all  othr  sources 1 365,390  00 

Incrcage  in  liabilities  on  account  of  rein.surance  treatifts 3,324  09 

Total    income    - $1,003,906  06 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Ujfmh   paid   policyholders $72,731  80  $1,507  10 

I*wluct  -  Salvage        Reinsurance 

Fire     $596  83  $1,312  06  1,908  80 

Marine  and   inland 44  00 44  00 


Net    loB-OB    paid.- $70,882  97            $1,523  10  $72,346  07 

lAtfn    adju.'-tiiient    pxpenHe§ .'>13  78 

.Agents'  coiiip' neation,   including  brokerage 110  5'>4  15 

Agfnts'  allowanri'H  445  11 

Field  supervisory  expenses 606  26 

.Salaries   and    !««•« 18,6:«  SiS 

Beau    _ 2.807  M 

Furniture    and    fixtures 3.4'.'6  6< 

Inspection*   and  surveys 376(0 

Federal    taxii* 1.752  01 

All  i-jfh'r  fMri-j*.  llc»^»Mfi  and   fees - 2,072  47 

P</                     raph  and  telephone,  exchange  and  express 3S8  02 

I..                                - „ l.iKJO  .^1 

A<:                        hwriptions.  prlutiag  and  stationery 4,544  10 

Ml-.:liijii.<.u-    l«7.rr.O  ft4 

Total  dlshurwin  nts   |4«'7,848  36 

Balanc.                                                            fOM.OOB  71 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Notes  given   for  capital  stock 


Total  ledger  assets- 


Interest  due— 
On   mortgages    - 

On  bonds  

On  other  assets- 


Non- Ledger  Assets 


$7,208  57 

189  35 

3,400  OO 


Reinsurance  on  paid  losses- 
Gross  assets  


Deduct  Assets  Not  Admitted 

Notes  given  for  capital  stock 

Book  value  of  other  1  dger  assets  over  market  value 


$,S9,250  00 
100  00 


Admitted  assets 


$329,650  CO 
19,875  00 
438  93 
105,923  83 
95,363  75 
41,811  20 
89,250  00 

$645,312  71 


10,797  92 
138  91 

$696,249  H 


89,350  00 
606.899  :4 


LIABILITIES 


Losses  in  process  of  adjustment,  or  in  suspense- 
Deduct  reinsurance  


Fire 

$-24,314  75 
1,187  27 


Marine 
and  inland 

$926  50 


Net  amount  of  unpaid  losses- 


$23:,127  48 


$926  50  $24,053  £8 


Premiums  received  and  rec  ivable  upon  fire  risks 
Unearned  premiums  on   inland  navigation   risks- 


$168,^79  62 
4,116  14 


Total  unearned  premiums 

Salaries,  expenses,   accounts,   fees,  etc.,  due 

Estimatfd   amount   hereafter  payable   for  taxes 
Contingent  commissions  or  other  charges  due-- 

Funds  held  under  reinsurance  treaties 

Capital  partially  paid 


172,905  76 

229  21 
6,000  00 

500  CO 
3,324  09 
13,487  50 


Total  liabilities,  except  capital- 
Capital   

Surplus   over   all   liabilities 


$282,960  00 
103,359  00 


$2-20,590  51 


Surplus  to  policyholders- 
Total    


sm,Z(K)  CO 


$606,899  54 


RISKS  AND  PREMIUMS 


Written    during    year 

Expired   and   terminated- 


In  forc^  at  end  of  year- 
Deduct  amount  reinsured 


Fire  risks 
$32,152,565  OO 
7,441,479  00 

$•24,711,066  00 
2,115,889  OO 


Premiums 
$426,801  43 
129,457  83 

$297,343  60 
29,641  95 


Marine  and 
inland  risks 

$620,255  00 
183,563  00 


Premiums 
$10,407  52 
2,175  24 


Net  amount  in  force $22,505,197  00        $267,701  65 

Recapitulation  of  fire  risks,  in  force  and  premiums  thereon— 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than   three  years 


$436,692  00 


Risks 

$13,961,»'8  00 
6,667,080  OO 
1,966,609  00 


3,232  2S 


Premiums 
$166,850  35 
74,750  43 
26,100  87 


In   force  December  31,  1920 $-22,595,197  00        $267,701  66 


BUSINESS  IN  CALIFORNIA  DURING  1920 


Net  risks  wTitten 

Net    premiums    received- 
Net   lof^ses    paid 

Net  losses  incurred 


Hre 
3,314,6'^9  01 
54,236  21 

4,20:)  24 
7,647  41 


118  REPORT    OF    INSURANCE    COMMISSIONER. 

DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY 
Detroit,  Michigan 

(Incorporated  1866.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  I'M). 

E.  H.  BUTLER,  President.  CHAS.  A.  REEKIE,  Secretary. 

EDWIN  PARRISH,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  iii>- $500,000  00 

Ledger  assets  December  31  of  previous  year - $3,029,223  69 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums  — $2,118,887  10  $1,374  80  ^ 

Return 
Deduct —  Reinsurance       premiums 

Fire   $4C9,r)i52  66        $283,933  77  753,486  43 

Marine  and  inland $463  73 463  73 


Net  premiums  written  $1,365,400  73  $911  07     $1,366,311  80 

Interest- 
On  mortgage  loans  $49,536  81 

On  collateral  loans  1.257  50 

On  bonds  and  dividends  on  stocks 78,543  85 

From  other  sources  168  08 

Rents    6,000  00 


137,146  19 

Agents'  balances  previously  charged  oflf 159  54 

Profit  on  sale  or  maturity  of  ledger  assets 801  25 

Increase  in  book  value  of  ledger  assets —  7,276  19 


Total  income - - - $1,511,754  97 

Total    -- $4,540,978  63 

DISBURSEMENTS 

Marino 
Fire  and  inland 

Losses  paid  policyholders $831,673  13  $2,507  51 

Deduct—  Salvage        Reinsurance 

Fire      --  $9,836  22        $328,808  23  238,644  45 

Marine  and  inland — -  459  28  41  84 501  12 


Net  los.ses  paid $593,028  68           $2,006  39  $595,035  07 

Loss  adjustment  expenses • 9,866  72 

Agent*'  compensation,  including  brokerage,  and  allowances - 350,042  39 

Field  supervisory  expenses - -- 41,986  75 

Salaries  and  fees - - - - 77,045  44 

Rents    - - 7,632  34 

Furniture  and  fixtures 628  10 

Maps,  including  correction* - 1,!M3  75 

In»pe<'tions  and  surveys - - 26,075  66 

Federal  taxes  -- -  1.">.924  23 

All  other  taxes,  licenses  and  fees --  36,089  68 

Postage.  tel<>graph  and  telephone,  exchange  and  express 2,469  69 

I.«'gal  expenses  - - 1,582  Oo 

Advertising.  subK-rlptloiw.  printing  and  stationery --  14.706  21 

.Xgeiits'  balancis  cliargid  off.— — 2,171  70 

Real  f^itatf  cxix-nsiK 5,941  46 

Paid  stockholdcrc  for  interest  or  dividends - -  70.000  00 

Vf-cT^ufv  in  book  value  of  ledger  assets 3,428  83 

Total  dUbumeineutJi   $1,268,120  11 

Balance  - $8,277,868  OS 

LEDGES  ASSETS 

JUx.k  value  of  real  etitate - $140.663  20 

Monnau'   Vr„u>  on  real  estate 842,392  20 

I,                       <  \,y  MiUatern}.. _ ~ 40,]r.O  00 

jj,                     '  bonds  and  storfui _ ~ 1,838.716  28 

(•,.                                              4.157  50 

Dn,«,.|U.I  111  !                                  '"■•Wt - '.M. 107  41 

r>«n,oi(it<-.l  In  ■                            •   -- - 'I  •■■'^1  •'R 

A«(iiti'  balan                              -wiuent  to  October  1 - - ■M-i.wr,  Qa 

AK>-nt»'  balaiic«*.  Uuilije»«  prior  to  Oetor>er  1 19,786  08 

Total  Wg'T  »•>'•»>' - $8,277,flM  Be 
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Interest  due— 

On  mortgages 

On  bonds  

On  collateral  loans 
On  other  assets  .— 


Non- Ledger  Assets 


$7,093  16 

23,794  69 

346  95 

7  84 


31,242  64 


Gross  assets  $3,309,101  16 


Deduct  Assets  Not  Admitted 


Agents'  balances,  busin"ss  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value. 


$19,735  08 
24,393  00 


44.128  08 


Admitted  assets $3,264,973  08 


LIABILITIES 


Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted  


Marine 
Fire  and  inland 

$216,075  62  $1,325  OO 

4,993  02  775  00 


Total  claims  for  losses- 
Deduct  reinsurance 


risks- 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  Are 
Salaries,  expenses,  accounts,  fees,  etc.,  due- 
Estimated  amount  hersafter  payable  for  taxes- 
Contingent  commissions  or  other  charges  due--- 


$221,068  64 
73,446  62 


$147,622  02 


$2,100  00 


Total  liabilities,  except  capital 

Capital    $500,900  00 

Surplus  over  all  liabilities 1,298,315  77 


Surplus  to  policyholders. 
Total   


RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,  1919 $239,464,362  00 

Written  or  renewed  during  year 175,047,611  00 

Excess  over  reinsurance 


Premiums 
$2,573,282  14 
2,118,887  16 
1,086  46 


Totals    $414,511,973  00     $4,693,255  76 

Expired  and  terminated 137,651,238  00       1,797,894  34 


Marine  and 
inland  risks 


$588,402  00 


588,402  00 


In  force  at  end  of  year- 
Deduct  reinsurance 


$276,860,735  OO     $2,895,361  42 
46,127,801  00  511,722  25 


Net  amount  in  force $230,732,934 -<)0     $2,383,639  17 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run $64,180,038  00 

More  than  one  and  not  more  than  three  years 131,671,232  00 

More  than  three  years 34,881,664  00 


$149,722  02 

1,280,935  29 

1,000  00 

25,000  00 

10,000  00 

$1,466,657  31 


1.798,315  77 
$3,264,973  08 


Premiums 
$1,374  80 


1,374  80 


Premiums 
$732,577  55 
1,208,337  60 
442,724  02 


In  force  December  31,  1920 $230,732,934  00     $2,383,639  17 

BUSINESS  IN  CALIFORNIA  DURING  1920 


Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Fire 

$5,558,360  00 
83.283  51 
42.643  95 
43,836  95 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY 

Dubuque,  Iowa 

(Incorporated  1883.) 
Year  ending  December  31,  1020. 
N.  J.  SCHRUP.  President.  S.  F.  WEISER.  Secretary 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up..- — - $500,000  00 

L°dger  assets  December  31  ol  previous  year $2,763,175  63 

Increase  of  paid-up  capital  during  year 300,000  00 

$3,063,175  63 

INCOME 

Fire 

Gross  premiums $2,949,708  71 

Return 
Deduct—  Reinsurance        premiums 

Fire  $785,973  80        $450,103  06       1,236,076  86 

Net  premiums  written. — $1,713,631  85 

Interest — 

On  mortgage  loans $60,868  68 

On  collateral  loans  — — 600  00 

On  bonds  and  dividends  on  stocks —  76,154  44 

From  other  sources 4,529  76 

Rents    — - - 2,138  08 

144,290  96 

Increase  in  book  value  of  ledger  assets - 1,471  75 

Total  income - - $l,8o9,394  56 


Total - — - - $4,922,570  19 

DISBURSEMENTS 

Fire 

Losses  paid  policyholders — - $927,368  06 

Deduct—  Salvage        Reinsurance 

Fire    - - $73,451  46        $262,753  19  270,098  65 


Net  losses  paid $6.57,269  41 

Loss  adjastm?nt  expenses — 19.765  50 

.Agents'  compinsation,  including  brokerage _ 4;^2.123  47 

Field  supervisory  expenses 80,475  56 

Salaries  and  fees 84,893  00 

Rent.s - - - - 5,393  16 

Funiiture  and  fixtures _ - - 7,851  56 

Map!*,  including  corrections ' -- 7,590  37 

Inspections   and  surveys 23,487  33 

Federal  taxes - -- - 33,247  02 

All  other  taxes,  licenses  and  fees - — _ 60,667  86 

Postag?.  tt  1  irraph  and  telephone,  exchange  and  express 12,103  64 

I^fgal   exp-nsfs   550  00 

.Xdvertit-ing.  i-uh.-'criptions,  printing  and  stationery 9,707  84 

Rj-al  estate  expenses 620  63 

Paid  utockbolders  for  intercut  or  dividends - 360,000  00 

Loss  on  sale  or  maturity  of  Iwlger  assets - 68,586  60 


Tofal  dfsburgemenU  .  - $1,854,332  85 


Balance                                              - $3,068,237  84 

LEDGER  ASSETS 

lt4iok  value  ol  real  ictate $11,565  75 

Mortgage  Uttinx  on  real  eKtat« 851,650  00 

I-oant"  fenire*!  by  collateral 10,000  00 

Hook  value  of  bond*  and  etorks l.«)2,671  11 

l^«»\if<\  In  bankc  on  Interest 20.5,253  28 

.\Kentt<"  balancK.  buclnevH  t^ubMcquent  to  October  1 354,706  76 

AKeotD'  balance*,  buclnesi  prior  to  October  1 - 82,491  40 


Total  ledger  H>>i»-ti<  $3,068,287  34 

Non- Ledger  Auett 
\uX-rf-t  i\iM>  - 

<>:  -  - - 112.780  77 

<»  18.760  29 

O: -...a;  loBiM  — „ 12167 


3I,flflf»  73 

Kspenae  of  or*er*tion  from  national  rHcrve  (now  paid) ir»,(XX)  (« 

Groat  atMta  18.114,018  07 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $32,491  46 

Book  value  of  bonds  and  stocks  over  market  value 4,481  11 

36.972  57 

Admitted  assets  - - $3,077,945  50 

LIABILITIES 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense -- $143,081  32 

Losses  resisted  4,950  00 

Total  claims  for  losses $148,031  32 

Deduct  reinsurance 33,766  27 

Net  amount  of  unpaid  losses $114,265  05 

Premiums  received  and  receivable  upon  fire  risks 1,924,704  07 

Salaries,  expenses,  accoimts,  fers,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 45,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

Total  liabilities,  except  cai)ital $2,098,969  12 

Capital    $500,000  00 

Surplus  over  all  liabilities 478,976  38 

Surplus  to  policyholders , 978,97'6  38 

Total $3,077,945  50 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $362,447,956  00  $3,830,118  81 

Written  or  renewed  during  year 292,578,564  OO  2,949,708  71 

Totals $655,026,520  00  $6,779,827  52 

Expired  and   terminated 222,863,150  00  2;221,321  82 

In  force  at  end  of  year $432,163,370  00  $4,558,505  70 

Deduct  reinsurance  93,844,736  00  1,042,908  30 

Net  amount  in  force $338,318,634  00  $3,515,897  40 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                          Risks  Premiums 

Not  more  than  one  year  to  run $60,525,923  00  $757,888  39 

More  than  one  and  not  more  than  three  years 190,269.000  00  1,725,077  66 

More  than  three  years 87,52.3,621  00  1,032,931  35 

In  force  December  .31,  1920 $338,318,634  00  $3,515,897  40 

BUSINESS   IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  $9,8712,247  00 

Net  premium.s  received  14.3,632  61 

Net  losses  paid  42,648  a5 

Net  losses  incurred  48,625  99 


UNITED  STATES  BRANCH 

EAGLE  STAR  AND  BRITISH  DOMINIONS  INSURANCE 

COMPANY,  LTD. 

London,  England 

(lur'orporat'd  ]iXi4.    Comnipnced  business  in  California  1917.) 

Year  ending  December  31,  1933. 

FRED  S.  JAMES   &  COMPANY,  United  States  Managers. 

GEORGE  A.  CRUX,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $510,000  00 

Ledger  ass<ts  December  31  of  previous   year ,-,--,, .'jl2,0!)8,7l7  (■! 
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INCOME 

Marine 
Fire  and  inland 

Gross   premiums   - if? ,oiry,(iOO  C4        ^M.Wl  07 

Return 
Deduct —  Reinsurance       premiums 

Fire     $1,006,630  71     $1,583,674  98       2,590,305  69 

Marine   and  inland -1.993  40  66,336  51 71,329  91 


Ket   premiums  written $4,934,703  95        $385,5?2  76     $5,310,276  71 

Interest- 
On  bonds  and  dividends  on  stock.s $97,786  94 

From  other  sources 31,200  83 

128,987  76 

Remittances  from  home  office  to  United  States  branch 606,099  <J0 

Profit  on  sale  or  maturity  of  leilgrr  assets 16,830  00 


Total    income    $6,152,194  07 

Total    $8,850,911  16 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid   policyholders $2,2(»5,487  05  $S7,!>02  13 

Deduct —  .Salvage        Reinsurance 

Fire     $19,895  55        $428,393  G!)  448,289  24 

Marine  and  inland 3,609  55 3,600  55 


Net    losses   paid $1,757,198  41          $83,892  rs  $1,S41,0)0  99 

Loss  adjustment  expenses 24,976  37 

Agents'  compensation,   including  brokerage 1,602,073  26 

Agents'    allowances    2,871  33 

Field  supervisory  expenses 21,134  79 

Salaries    and    fees 101,917  ST 

Rents   8.542  46 

Furniture  and  fixtures 13,206  U 

Maps,   including  corrections.. 6,48')  09 

Inspections  and  surveys 37,847  65 

P  deral   taxes   30,105  42 

.AH  other  taxes,  licenses  and  fees. 58,340  37 

Postage,  telegraph  and  telephone,  exchange  and  express (),9'>8  78 

.Advertising,  subscriptions,  printing  and  stationery 36,613  00 

Moving  (xpenses  l,-263  ."^1 

Remittances  to  home  ottice  by  United  States  branch. 48,063  10 

Lobs  on  sale  or  maturity  of  ledger  assets.. 3,150  00 


Total  disbursements $3,844,676  C6 


Balance $5,006,234  20 

LEDGER  ASSETS 

Hook  value  of  bonds  and  stocks - $4,513,722  77 

DepositMl   in  banks  on   intercut... 65,974  10 

.Ag<nts'  balances,  business  subsequent  to  October  1 —  422,071  90 

Agents'  balanc**,  busine.«is  prior  to  October  1... 4,495  31 


Total    ledger    assetH. $5,006,234  20 

Non- Ledger  Assets 

Interest  due  on  lK)nds 55..')81  21 

Beinnurance  recoverMble  on  paid  Iohbcs 11,753  03 


OrrwiH    asitet» $5,073,5«9  44 

Deduct  Assets  Not  Admitted 

AginiH*  balaiict«,  busin'its  prior  to  October  1 $1,465  31 

Book  value  of  bonde  and  stocks  over  market   value  :i0,(i68  09 

41,183  40 


Admitted   B»»ets  $5,032,4«->  01 

LIABILITIES 

Marine 
Fire  and  Inland 

I»MM  adJuKtnl  and  UBpaiil,  du<-  aud  not  due $7,383  51  ^7.411  <1<I 

Ijimiuf  in  procHis  of  adjuatment,  or  In  suaprase wn.avi  4X  4'.!,U(M  :fl) 

I»«*<^    re»|ittMl    2,1(I(J  (JO 

Total  claliiw   for  losaw •-/' ,(mi  02 

Imlnrt    rHn»urafir*    i.>;,<il«  01 

>>t   amount  of  unpaid   loaaai 1711,479  11         $30,822  90       $7(ll,fl02  10 
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Premiums  received  and  receivable  upon  fire  risks $3,051,982  04 

Unearned  premiums  on  marine  risks 167,886  52 


Total  unearned  premiums -— 3,219,848  56 

Salaries-,  expenses,  accounts,  fee.s,  etc..  due 4,914  78 

Estimated  amount  hereafter  payable  for  taxe^ 40,600  00 

Contingent  commissions  or  other  charges  due 12,077  79 


Total  liabilitis,   except  capital $4,039,243  2:i 

Surplus  over  all  liabilities : 993,191  81 


Total    $5,08:'2,435  04 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks  Premiums         inland  risks  Premiums 

In  force  December  31.  1919 $3.30,tf50,671  0<)     $3,158,092  57  $243,667  00  $902  28 

Written    during    year 844,398,734  00       7,515,009  64        17,901,6;i9  00  456,902  67 


Totals     $1,174,449,405  00   $10,673,1(72  21       $18,145,306  00        $457,804  95 

Expired    and    terminated 493,976,a59  OO       4,424,874  79  6,M8,746  00  117,03190 


In   force   at  end  of  year $^0,472,546  01)     $6,248,227  42       $11,8?6,560  CO        $340',773  05 

Deduct    amount    reinsured 101,2.;3,140  00         941,601  16  140,000  CO  5,C00  DO 


Net    amount    in    fore? $579,219,406  00     .$5,306,6216  26  $11,496,560  CO  $-335,773  05 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  rim $.050,200,558  00  $3,153,421  41 

More  than  one  and  not  more  than  three  years 187,308,505  OO  1,614,124  41 

More  than   three  years 41,414,694  CO  537,066  69 

Advance  premiums  295,619  00  2,013  73 


In    fnrce  Deeembr  31,   1920 $579,219,406  09     $5,306,626' 26 

BUSINESS   IN  CALIFORNIA  DURING   1920 

Marine 
Fire  and  inland 

Net   risks    written $20,573,015  00  $3,50>00 

Net   premiums  received 266,902  32  167  30 

Net    losses   paid 59,340  34 

Net  losses  incurred 58,797  63 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Incorporated  1859.    Commenced  business  in  California  1S81.) 

Year  ending  December  31,  1920. 

FREDERICK  W.  ARNOLD,  President.  SAMUEL  G.  HOWE,  Secretary. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up $1,000,000  <M' 

Ledger  assets  December  31  of  previous  year $2,43o,450  64 

Increase  of  paid-up  capital  during  year 250,000  00 


$2,685,450  64 


INCOME 

Marine 
Fire  and  inland 

Groins    premiums    $4,088,839  05        .$622,914  07 

Return 
Deduct—                                      Reinsurance       premiums 
Tire                                  -    --     $-2,2:W,5.56  88        $nc,8-J5  40       2,950,-382  28 
Marine  and  inland 229,823  44  113,490  95 343,.314  39 


Net   premiums   written .$1,138,458  77        $279,599  68     .$1,418,056  45 

Interest— 

On  mortgage  loans $3,397  00 

On  bonds  and  dividends  on  stocks 104,777  30 

From    other   sources 3,757  31 

Rents   2.'591  10 

114.«2  71 

Premium  on  inereas"  in  capital  stock — -  250,000  OO 
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Conscience  money 60  00 

Profit  on  sale  or  maturity  of  ledger  assets 5,436  99 

Increase  in  book  value  of  ledger  assets 1,500  00 


Total  income  $1,789,636  15 

Total $4,475,116  70 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid   policyholders $1,189,244  04        $283,342  86 

Deduct—  Salvage        Reinsurance 

Fire     $4,079  20        $820,985  62        $825,064  82 

Marine  and   inland 62  21  107,603  87 107,666  08 


Net   losses   paid $364,179  22        $175,676  78  $539,856  00 

Loss  adjustment  expenses.. 5,215  74 

Agents'  compensation,  including  brokerage 441,749  83 

Field  supervisory   expenses 27  CO 

Salaries  and  fees 12,048  22 

Rents    1,921  69 

Furniture  and  fixtures 856  86 

Federal   taxes   34,307  59 

All  other  taxes,  licenses  and  fees 1,132  75 

Postage,  tilegraph  and  telephone,  exchange  and  express 431  95 

Advertising,  sub.-criptions,  printing  and  stationery -- 216  73 

Sundry    investment    expenses 107  6i? 

Real  estate  expenses 1,120  35 

Paid  stockholders  for  interest  or  dividends 75,000  CO 

Loss  on  sal."  or  maturity  of  ledger  assets 38,837  59 


-Total  disbursements  $l,153,c,28  93 


Balance  $:?,322  0>7  .'6 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $"8,6.0  CO 

Book  value  of  bonds  and  stocks 2,!».">3,412  K8 

Df-posited  in  banks  on  interest 244,747  66 

Agents'  balances,  business  subsequent  to  Octob  r  1 65,327  82 


Interest  due— 

«>u  mortgages >..:. - $89  74 

On  bondP 37,051  19 

On  other  assets.. 4,135  03 


41,275  96 


Oross  assets  1 $:j,263,'6;J  82 

Deduct  Assets  Not  Admitted 
Book  value  of  real  estate  over  markit  value 95,701  9i 


Marine 

Fire  and  inland 

I.osfiCP  In  prooejiH  of  adjuHtment,  or  in  suspense !!iH52,637  &">  $172,Wi8  11 

DwhiPt   relnwiranee  - .- -          170,502  03  Do.'yiW  62 

Net  amount  of  unpaid  losses ..        $173,045  33  ^22,211  52        $2:»5,2J6  8G 

Pniiiluriih   rM-clvPd  and   reei'lvalilc  upon  fire  risks. $810,414  Wi 

UiK-arnwl  iiremliim?  on  iiiiiind  navigation  risks 31,456  82 

Unearned  premiums  on  marine  risks _ 17,503  «l 


Total  unearned  premiums - 850,375  60 

Salarlm.  exp<»nt^eii,  arrounts,  feea,  rtP.,  dui 250(10 

Kstlmated  amoimt  hen-after  payable  for  taxes - 30,000  (X) 

Contlnifnt  (•oiiiii!|»h1oiu<  or  other  eharges  due 5,000(0 

IntTHit  on   mortfrages  ttjllected   In   wlvance , <jd3  44 

Total  liabilities,  weept  capilal $1,100515  88 

Capital    .   -- ^ »1,000,000  01 

Surplus  over  all  llabllltlea _ „ 1,077.116  90 


Kurpltiii    to   p<*llcjrhoM«ni _ 2,<^7,n5  96 

Tbtal    _ |3,a»7.aoi  84 
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RISKS  AND   PREMIUMS 

JIariue  and 
Fire  risks  Prciiiiunis         inland  risks        Premiums 

In  force  December  31.  1910 $3fi3,Gt4,814  00     $3,619,213  77       $12,009,317  CO        $243,495  m 

Written    during-    year    424,920,75.S  (X>       4,068,839  0)        8-2,873,500  00  622,914  07 


Total-^  $788,565,572  OO     $7,708,0:2  S2       $94,882,817  OO 

Expired    and    terminated 294,211,233  00       2,?21,439  36        80,495,000  00 


$809,409  67 
£92,921  85 


In  force  at  end  of  year. 
Deduct    amount    reinsured 


$494,354,339  00     $4,986  613  46       $14,387,817  00 
346,593,409  00       3,500,807  76  7,798,277  CO 


$276,487  82 
1E6,070  27 


Net   amount   in   force $147,760,870  00     $1,425,805  70        $3,589,540  00 


Recapitulation  of  fire  risks  in  force  and  premiums  tliereon— 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums  


Risks 

$08,711,0^6  00 

59,384,814  00 

19,483,536  OO 

181,^64  OO 


$80,417  55 

Premiums 

$604,077  04 

r67,S30  30 

2ry2,-23o  86 

1,€62  50 


In  force  December  31,  1920 $147,760,870  00  $1,425,805  70 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written $4,899,729  00   $42,367,549  00  $154,552  00 

Net    prauiums    received 67,973  29          181,805  28  53,715  90 

Net   losses   paid 16,195  56           77,f52  ft3  25  84179 

Net  losses   incurred 17,990  66           92,537  76  30,254  79 


EXCELSIOR  FIRE  INSURANCE  COMPANY 

Syracuse,  New  York 

(Incorporated  1919.) 

Ye.ir  ending  December  31,  1920. 

RAY  B.  SMITH,  Piesident.  H.  SEYMOUR  GETMAN,  Secretary. 

R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 

CAPITAL 


Capital  paid  up 

Ledger  assets  D  cember  31  of  previous  year. 


$200,000  OO 


Gros.s  premiums 


Deduct- 
Fire  . 


Net  premiums  -written 

Interest- 
On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


INCOME 

Fire 

$264,026  29 

Return 
Reinsurance       premiums 

$66,853  72  $70,146  31  137,000  03 


$),789  27 

11, .554  S8 

5  37 


Profit  on  sale  or  maturity  of  ledger  assets 

Total  incom'  

Total    

DISBURSEMENTS 


Losses  paid   policyholders. 
Deduct— 
Fire    


Fire 

$j8,516  04 

Salvage       Reinsurance 

$1,931  27  $29,199  42  31,130  69 


Net  losses  paid 

Loss  adjustment  expenses  

Agents'  compensation,  including  brokerage  and  allowances. 

Field   supervisory   expenses 

Salaries  and  fe  s 

Rents   


Furniture  and  fixtures 

Maps,   includiag  corrections 
Inspections,  and  surveys 


$!1'.,785  70 


27,0r6  i6 


16  349  02 
32  60 


$143,417  ^ 
$459,203  64 


$37,385  35 

823  44 

31,!.'6'>  66 

3,087  8) 

7.!6J  52 

1,106  40 

1,1.55  54 

1,907  40 

569  32 
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Federal   taxes 2,-233  97 

All  other  taxes,  licenses  and  fees 1,544  66 

Postage,  telegraph  and  telephone,  exchange  and  express 371  21 

Advertising,  subscriptions,  printing   and  stationery 3,788  68 

Miscellaneous   595  71 

Loss  on  sale  or  maturity  of  ledger  assets 5,271  CO 

Total  disbursements $99,765  72 

Balance  $359,436  92 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $115,700  (0 

Book  value  of  bonds  and  stocks 182,338  12 

Cash  in  office 10  OJ 

D  posited  in  banks  not  on  interest 26,^7  54 

Agents'  balances,  business  subsequent  to  October  1 32,510  18 

Agents'  balances,  business  prior  to  October  1 300  00 

Deposit  Philadelphia  Underwriters  Association lOO  00 

Due  from  reinsurance  company 1,531  08 

Total  ledger  assets '- $359,436  92 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $103  25 

On  bonds  898  23 

\,W1  48 

Market  value  of  bonds  and  stocks  over  book  value 392  50 

Gross  assets $360,830  90 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 300  CO 

Admitted  assets -- $36;),530  90 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $6,443  00 

Losses  in  process  of  adjustment,  or  in  suspense - 29,200  20 

Total  claims  for  losses -. $35,643  20 

Deduct  reinsurance - - 15,972  54 

Net  amount  of  unpaid  losses -- $19,670  66 

Premiums  received  and  receivable  upon  flre  risks $110,696  37 

Unearned  premiums  --.. 63,755  85 

■Salaries,  expenses,   accounts,   fees,  etc.,  due -.- 250  00 

Kstimated  amount  hereafter  payable  for  taxes - 2,500  OO 

Total  liabilities,  except   capital $86,176  51 

Capital   $200,000  OO 

Surplus  over  all   liabilities-. 74,354  39 

Kurplua  to  policyholders 274,334  39 

Total    - - $:«JO,530  90 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In   for<*   De^-ember  31.   1910 $4,a>7,544  00  $^2,442  60 

Written  during  y<ar 2l),309,04O  00  201,036  29 

Totalii    ^25,206.584  00  $316.478  98 

ExpirwJ    and    terminated 10,82.'),57e  OO  138,318  67 

In  force  at  end  of  year $14,3Hi,0(i8  oo  $183.10(141 

I>e<luet    amount    relnuurwj .'■>,1-25,612  (lO  72,464  04 

Net  amount  In   force |i»,25.'.,39fl  oo  $M0,0!)6  37 

Rivapltulatlon  of  flre  rtekii  In  force  and  premltiini  thereon—                        Rixkfi  Premiums 

Not  ni«r«'  than  one  y<ar  tn  run :i(7,!»07,(I77  00  $S<«,4riO  30 

More  than  one  and  not  more  than  three  yeant 1,20«,<H1»  00  I».(k''i8  08 

More   than   »hri«   yearn 81,070  00  .t.lB?  44 

III   fori*   DeteinUr  31,   19». fO,255,.'«J  00  $11(),U0J  37 
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BUSINESS   IN   CALIFORNIA  DURING   1920 

T\TO 

Not  risks  written..-- - - -  — "•^{^•^  S^ 

Net    preiiiimns    received ,  ioT.  oa 

Net    losses    ])iil.l - I'JJf"  ^ 

Nit    losses    incurred - - *•"'•  ** 


FEDERAL  INSURANCE  COMPANY 
Jersey  City,  New  Jersey 

(Ini-orpuruttil  lidtl.) 

Veiir  tmling  rH-ceniber  SI,  VM. 

IIKNIMIN  riirnu.  Vice  I>re.si.|cnt.  T.  J.  GODDARD.  Assistant  Secretary. 

GKHALI)  RATIIHONK,  .San  Francisco,  attorney  lor  .service. 

CAPITAL 

Ciipitul  i)aid  til) -  — — -     $1,COO,000«) 

I.eilgcr  ii.>isets  Dcciuiber  .'11  of  previous  year -— $C,8<C,l0l  28 

INCOME  Marine 

Fire  and  inland 

Gross   premiuniB $2,743,300  89   $13,498,679  53 

Return 
Deduct—  Reinsurance       prenniinis 

Fire $853,810  06        ^55,078  70       1,308,919  36 

Marine  and   inland-- 7,!>92,4i>J  48       1,.1«1,663  00 9,554,137  54 

Net  premiums  written - $1,434,281  53  $3,944,541  99     $.->,.'?78,823  08 

Interest— 

Gn  niortgage  loan.s $1,170  00 

On  bonds  and  diviil  nd«  on  stocks itH»,971  95 

From  other  sources... 21,170  75 


223,318  70 

.\gents'  balances  previously  cliarge«l  off 10,882  31 

Profit  on  s-ale  or  maturity  of  ledger  assets ■ 1®  *' 

Increase  in  book  value  of  Knlger  assets. — -  8,358  24 

Total  income  $',021,546  42 

Total    .- $12,4!'7,647  70 

DISBURSEMENTS  Marine 

Fire  ami  inland 

Losses  paid   policyholdrs $034,396  28  $8,341,97142 

lH'<inct—  Salvage        Reinsurance 

Fire   $>,049  32        $170,212  34  181,261  6« 

Marine    and    inland 230,529  77      6,0^1,316  36 6,321,846  13 


Net    losses    paid _ $453,134  62     $2,020,125  29  $2,473,259  91 

I.oss    adjustment    expenses - 67,iril  52 

.Vgent.i'  ('(<nipensation,  including  brokerage l,6«J,b09  :i9 

.Atfi'iits'    iillowiinccs    17,713  31 

>1t|.|    snp<rvL«)ry   expenses -  4,"J56  21 

Salaries   and   fees 1,7.V)  00 

K.nts    _ - 110  00 

liisi>tction.«  and  surveys 5,868  27 

Fcdiral    taxes    - _ - 54,251  37 

All  other  taxes,  licenses  and  fees i;-;6,«44  19 

l'<>>tiiKe,  ti'lc^raph  anil  telephone,  exchange  and  express- 13,324  12 

l.rKUl    cxpcivsi's   2,045  14 

AilvirtlsiiiK,  snlisoriptions,  printing  and  stationery 14.229  54 

Atfints'    IpHlHrni-s    rhargwl    ofT- ."iO.OMl  39 

.Mlsicllamims _ _ 408.497  04 

I'aid  stiHkhiil.liTs  for  Inten-st   or  dividends 2:-,0,0  0  (0 

Loss  on   sail'  or   maturity   of   lidg  r    assets 63,021  78 

Decrease  iu  book  value  of  lidgcr  assets 3,324  96 


Total  disbursements $6,2S82Jv(  17 


Balance  —     $7,850,388  6S 
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LEDGER  ASSETS 

Mortgage  loan?  on  roal  estate $28,0C0  CO 

Book  value  of  bonds  and  stocks , 4,487,127  83 

Deposit  d  in  banks  not  on  interest 110,000  00 

Deposited  in   banks  on  interest 1,186,449  08 

Agents'  balances,  business  subscQiient  to  October  1 GoO,095  31 

Agents'  balances,  business  prior  to  October  1 357,945  7t 

Losses  due  from  authorized  r  insurers 32r),t>53  33 

Losses  due  from  unauthorized  reinsurers 211,822  24 

Total   le<]ger   assets $7,259,^3  .'3 

Interest  due-  Non- Ledger  Assets 

On  mortgage*! $103  27 

On  bonds   55,338  58 

55,441  85 

Gross  assets  $7,314,835  33 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $357,945  74 

Inter  St  ou  bonds  in  default 583  33 

Book  value  of  bonds  and  stocks  over  market  value 335,064  45 

Losses  due  from   unautliorized  reinsurers 215,8K2  24 

909,415  76 


Admitt  d    assets    $0,405,419  62 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due .  $5,873  89  $9,266  25 

Losses  in  process  of  adjustment,  or  in  suspense -  '■49.272  33  3,727,853  CO 


Total  claims  for  losses $255,146  22     $3,737,119  25 

iXHiuct    reinsurance    75,265  28       2,385,4:4  00 


Net   amount  of  unpaid   losses $179,880  94  $1,351,665  25     $1,531 ,54>  19 

Premiums  r.ceived  and  receivable  upon  Are  risks $738,775  97 

Unearned  premiums  on  inland  navigation  risks 1,046,730  16 

Unearned  premiums  on  marine  risks b5U,597  76 


Total  unearned  premiums _ 2,136,103  89 

Dividends   declared    and   unpaid - lOO.tXX)  00 

Salaries,  expenses,   accounts,  f  es,  etc.,  due - 8,000  (0 

Kstimated  amount  hereafter  payable  for  taxes 22.5,000  (0 

Contingent  commissions  or  other  charges  due 68,419  45 

T,Jtal  liabilities,  except  capitaL _ $4,067,ce»  68 

Capital    $1,000,000  00 

Surplus   over   all   liabJliti  s 1,338,350  09 


Surplus  to  policyholders. 2,338,350  09 


Total    $6,406,419  62 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks  I'reniiiinis  Inland  risks  Premiums 

In    force    Ix-<-cmber    31,    1919 $l(i8,708,491  00     $1,545,719-20     $810,481 ,66 i  00  $4,8Il,42i  72 

Written    during    year 259,618,0(6  00       2,743.200  89    8,392,3«5.8a9  00  13,49;*,679  53 


TotaU    $428.;««,493  00  $4,288,920  OU  *»,ajeJ,847,535  00  $18,310,103  25 

Kxplrert    and    t  rminated. 23^,297,359  Oo  2,300,02148    8,214,751,23)00  12,255,aW  93 

la  force  at  end  of   year $19G,(j60,134  OO  $1,928,898  61     $9.s»,0(A>,:j>Xi  00  $6,064,738  ■.^i 

I)«<luet     amount     rclnitureO 70,021,430  CO  608,7.J3  44       a;«i,703,977  00  3,4i8,40»  8> 


Vet   amount   in    force $125,(Xf7,704  OO     $1,230,145  17  $351  ,;«>2,32»  OO  $2,5WJ,329  43 

I«Tapltiilatl»n  of  Are  r1>«kj«  In  force  aud  premluniK  thereon—  Rlcko  Premium)) 

Not  more  than  one  year  to  run $82,430,887(0  fl  10.157  «:» 

M  -re  than  on.-  and  not  more  than  threa  jrcara ^ _ 35,50(1,175  OO  216,861  17 

More   than    three   year« 7,lS8,fll2  00  81,757  17 


In   force  iJM-eniber  31,   1920 1125,(67,701  00  $788,775  VI 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Marine 

and  Inland  Automobile 

NVt  rUki  written  »«7.«9«,488  00  »1.4I0.«d7  00 

Net   premluiiiN   reoelvid r23,02«  W  20,B«8  iiW 

Nrt    ioiiiM^    paid , ^ 75,;  81  Id  15.448 '^U 

Nrt    b»M^    ln<iirr«l _«, 76,l«4  f-0  15,040  04 
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PIDELITY-PHENIX  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1910.    Commenced  business  in  California  1910.) 

Year  ending  December  31,  1920. 

C.  R.  STREET.  President.  ERNEST  STURM,  Secretary  and  Treasurer. 

C.  E.  ALLAN,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $25,838,901  37 

INCOME  Marine 

Fire  and  inland 

Gross   i)remiums    $23,396,993  30     $2,694,322  17 

Return 
Deduct —  Reinsurance       premiums 

Fire  ••^,241,154  9-5     $3,7<33,-17S  ^       8,004,633  SI 

Marine  and  inland 564,057  34  4^,142  81 1,045,200  15 


Net  premiums  written $15,392,^9  49     $1,649,122  02   $17,041,481.51 

Interest- 
On  mortgage  loans .$17,643  60 

On  bonds  and  dividends  on  stocks 1,245,449  79 

From  other  sources 101,319  IS 

Rents    9,707  00 

1,374,122  K 

Income  tax  withheld  at  source  (Xew  York  State) 46  84 

Balances  charged  off   (bills  receivable) 23J  91 

Profit  on  sale  or  maturity  of  ledger  assets II__.r  161,315  13 

Increase  in  book  value  of  ledger  assets 404^810  0) 

Total  income  $18,985,015  94 


Total    $14,S23,920  31 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $7,79«).r<99  39  $1,495,737  29 

Deduct—  Salvage        Reinsurance 

Fire   $78,829  10     $l,S2^,9t>4  44       1,908.793  54 

Marine  and  inland 84,918  24          437,06i  Zd 521,983  59 


Net    losses    paid __     $-5,887,905  85        $973,753  70  $6,861,659  55 

Loss  adjustm  nt  expenses 162,707  84 

Agents'  compensation,  including  brokerage 3,761^273  t8 

Agents'    allowances    '  zz',93i  77 

Field   supervisory   expenses 471,326  75 

Salaries  and  fees 1,054'3PS  64 

Rents 103,474  60 

Furniture    and   fixtures 28,363  6j 

Maps,   including  corrections 12^125  £6 

Insp  ctions  and  surveys 272^569  32 

Federal   taxes    2  2*357  t6 

All  other  taxes,  licenses  and  fees 408,979  8J 

Po.stage,  telegraph  and  telephone,  exchange  and  express 60,701  95 

Legal  expenses,  excluding  legal  expenses  on  losses 1,865  95 

Advertising,  subscriptions,  printing   and  stationery 271*391  CO 

Agents'  balances  charged  off 12'3.>7  2S 

Income  tax  withheld   at   source 'li52  ■)? 

Investment  expenses   (other  than  real  estate) 3  1466  33 

Real  estate  expenses '_'_  16040  55 

Paid  stockholders  for  interest  or  dividends 7.50WX)  CO 

Loss  on  sale  or  maturity  of  ledger  assets '_  237!30-^  00 

Decreas  ■  in  book  value  of  ledger  assets 2  075021  (0 


Total  disbursements  _  $i6,S49,529  76 

Balance  $27,974,390  55 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $489,231  16 

Book  value  of  bonds  and  stocks 22,478  714  CO 

Cash   in   office '    .y'osQ  07 

Depositeil  in  banks  not  on  interest 2 '>73*36-' i)2 

Agents'  balances,  businss  subsequent  to  October  1 l'765'o22  57 

Agents'  balances,   business  prior  to  October  1 '  og'g^.,  g.. 

Bills  receivable  for  fire  risks 908'37""  «<> 

Amount  recoverable  for  reinsurance  on  paid  losses.. '  29053  3-> 

Total   ledger   assets ~!^^97^;^^ 

9—10862  I  ^ 
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Non- Ledger  Assets 
Interest  due — 

On  mortgages ?7,9o7  49 

On  bonds  109,()2:i  64 

On  other  assets 4,862  34 


:21,T93  47 

Market  value  of  bonds  and  stocks  over  book  value 116,932  50 

Other  non-ledger    assets 5,100  CO 


Gross  assets  $25,218,216  52 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $28,342  62 

Bills  r.ceivable,  past  due,  for  risks 238,734  13 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 87,671  3'J 

— 3'>4,748  14 

Admitted  assets  — $27,£63.468  38 

LIABILITIES  Marine 

Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $1,618,797  77        $901,315  6.> 

Losses  resisted  — - 58,946  58  5,475  OD 


Total  claims   for   losses $1,707,744  35        $)06,790  65 

Deduct    reinsurance    481,909  60  173,743  18 

Net  amount  of  unpaid  losses $1,2-25,834  75  $733,047  47     $1,958,^8!  22 

Premiums  received  and  receivable  upon  flre  risks -.  $15,838,311  38 

Unearnetl  premiums  on  inland  navigation  risks 534,781  17 

Unearned  premiums  on  marine  risks 384, 43S  11 

Total  unearned  premiums 16,757,533  66 

Dividends  declared   and   unpaid 375,000  Oo 

Salaries,  expenses,  accounts,  fees,  etc.,  due 48,250  00 

Estimated  amount  hereafter  payable  for  taxes 425,831  00 

Contingent  commissions  or  other  charges  due 61,721  35 

Income  tax  withheld  at  .sourci'  (New  York  State) 41  9"> 

Reserve  for  contingencies 50,000  00 

Total  liabilities,   except   capital $19,677,C6:)  18 

Capital    $2,500,0(0  00 

Surplus   over   all   liabilities 5,686,20S  20 


Surplus    to    policyholders - 8,186  208  2J 


Total    -- - $27,S6!,468  38 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks  Premiums         inland  risks  Premiums 

In    force  December  31.   1919 - $2,760,931,787  00  $J7.63»,631  77       $87,763,857  00  $l,o2"..744  83 

Written    during    year... - 2,521,179,564  00     23,393,94)3  30       ]29,400,7&J  00       2,<.04,322  17 

Totals  $5,282,111,351  00    $51,030,625  07       $217,lttl,6i7  00  $4,020,067  OJ 

Expired    and     terminated 1,875,301,625  00     17,611.^5  56       113,i>5«  M)>  00       2,191,69172 


In   force  at   end   of  year $3,406,800,723  00  $33,410,279  51     $ltti,208,<tt2  OO     $1,828,875  28 

iH-duct    amount    reinsured 53r,916,.',50  00       5,070,937  23         16,52;i,6!!0  00  374.368  8iJ 


Net    Bm»unt   iu    force. $2,838,«S«,167  00   $^8,348,342  28  $86,684,952(0  $1,454,006  45 

Iti-i'apitulation  of  flre  rinkn  in  force  and  premiiun.s  thereon—  Risks  I'reinlums 

.Vr,t  mon-  than  one  y  ar  to  run $^■61,221,412  00  $7,<I31,247  34 

More  than  one  and  not  more  than  three  years l,2n,7l>2,-2S8  (0  1 1 ,508,.3OO  98 

More   than   thrie   yearn 7:«>,H'5,94 1  ()«>       9,149,347  08 

Advance    premlumB    5  023.526  00            .':6,437  9) 


In  foree  December  31.  1020 I!i2,8:«,898,lfi7  00  $28,848,812  i8 

BUSINESS   IN   CALIFORNIA   DURING   1920 

.Marine 

Flre            and  Inland  Automobile 

X«t  rl»lc»  written ..   $.r..82!».HS i  0()    $i,24V2'27  oo  $2,('0<),90i  O) 

Net    iTcinlumi'    received 444,5iil  :C>              3.207  45  43.442  71 

.Net    lo>n<ii    pabi _ „ 1<MI,II»7  .^lO             ]2,i0'>5s  22,:«7  KM 

.Net  kMWMi  Innirred v 170,GNe,«             8,757  79  21,51109 
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FIRE  ASSOCIATION  OF  PHILADELPHIA 

Philadelphia,  Pennsylvania 

(Incorporated  1820.     Commenced  business  in  California  1873.) 

Year  ending  December  31,  1920. 

K.  C.  IRVIN,  President.  .  M.  G.  GARRIGUES,  Secretary. 

I.  M.  AVERY,  San  Francisco,  attorney  lor  ser-vice. 

CAPITAL 

Capital    paid    up $1,000,(W  OO 

Ledger  assets  December  31  of  previous  year $15,284,944  43 

INCOME  Marine 

Fire  and  inland 

Gross   premiums    $14,<»^,U46  11     $1,576,297  95 

Return  »> 

Deduct—  Reinsurance       premiums 

Fire     $;i,413,299  CCi     $2,666,288  61       6,079,587  67 

Marine  and  inland 349,801  4b  223,356  43 573,157  89 


Net  premiums   written $8,888,4.58  44  $1,003,140  C6     $9,8!)1,598  EO 

Deposit  premiums  on  perpetual  risks 35,680  03 

Interest- 
On  mortgage  loans $184,009  53 

On  collateral   loans 6,245  60 

On  bonds  and  dividends  on  stocks 426,387  16 

On  deposits  in  trust  companies  and  banks 11,881  24 

From  other  sources 113  35 

Rents    --  44,252  43 


672,892  31 

Earned  deposits  on  perpetual  reinsurance  cancelled 13,528  55 

Agents'  balances-  previously  charged  off 4,124  32 

Profit  on  sale  or  maturity  of  ledger  assets 2,560  42 


Total  income  $10,620,193  13 

Total    $25,905,137  56 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $.3,475,868  72  $1,0.55,2^  96 

D.duct—  Salvage        Reinsurance 

Fire     $47,736  54     $1,490,-370  99       1,.-47,107  44 

Marine    and    inland $52,579  21          346,299  97 388,879  18 


Net   losses  paid $3,928,761  28        $656,405  78  $4,585,167  CO 

Loss    adjustment    expenses 76,111  54 

Agents'  compensation,  including  brokerage 1,909,479  74 

Agents'    allowances    12,321  85 

Field   supervisory   expenses 28u,0O8  54 

Salaries  and  fees 593,911  10 

Rents    89,436  21 

Furniture  and  fixtures 21,8.51  05 

Maps,   including  corrections 12,153  14 

Inspections  and  surveys 222,116  8> 

Federal  taxes   263,171  CO 

Taxes,  licens  s   and  fees 280,447  52 

Postage,  telegraph  and  telephone,  exchange  and  express 35,34^?  11 

Legal  expen.?es   937  46 

Advertising,  s^ubscriptions,  iJrinting  and  stationery 104,366  21 

Agtnts'  balances   ehargeij   oft 5,130  65 

Auto  coverage   expenses 3.351  74 

Deposit  premiums  returned  on  perpetual  risks 133,075  ;6 

Real  estate  expenses 21,426  59 

Paid  stockholders   for  interest  or  dividends 400,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 8,199  34 

Total  disbursements  $9,222,100  46 


Balance  . $16,r8'?,037  10 
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LEDGER  ASSETS 

^ook  value  of  real  estate $603,907  56 

jtfortgage  loans  on  real  estate 3,e99,C61  .6 

Loans  secured  by  collat  ral 110,1."0  CO 

Book  value  of  bonds  and  stocks 9,531,818  91 

Cash   in   office -ia.ilS  50 

Deposited  in  banks  not  on  interest 1C8,881  C6 

Deposited   in  banks  on   interest 9&4,325  lo 

Agents'  balances,  business  subsequent  to  October  1 1,624,421  18 

Agents'  balances,  business  prior  to  October  1 17,455  13 

Total   ledger   assets - $16,683,037  10 

Non- Ledger  Assets 

Interest  due— 

On  mortgages  $69,740  13 

On  bonds  125,721  41 

On  collateral  loans 647  83 

Rents  due - - —  4,541  34 

2oo,6:;o  71 

Reinsurance  due  on  paid  losses 87,957  45 

Gross  assets -- - $16,971,645  26 

Deduct  Assets  Not  Admitted 

Company's  stock  own  d $8,960  CO 

Agents'  balances,  busintss  prior  to  October  1 17,455  13 

Book  value  of  bonds  and  stocks  over  market  value 745,451  41 

771,869  51 

Admitted  assets - - $16,199,775  72 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $150,100  65  $4,488  12 

lyisses  in  process  of  adjustment,  or  in  suspense 1,334,446  61  517,270  25 

Ix)sses  resisted   -.  26,744  50 

Total  claims  for  losses — $1,511,29177        $521 ,7 '.8  37 

Deduct    reinsurance   448,390  34  2Ci8,550  00 

Net  amount  of  unpaid  losses -. $1,062,901  43        $313,208  37     $1,376,100  80 

Premiums  received  and  reciivable  upon  fire  risks $7,709,880  61 

Unearned  premiums  on  inland  navigation  risks 210,584  86 

Unearned  premiums  on  marine  risks - 102,082  89 

Total  unearned  premiums 8,222,548  86 

Reclaimable  by  insured  on  perpetual  fire  insiirance  policies 1,258,600  80 

Salaries,  expenses,  accounts,   fees,  etc.,  due 11,211  63 

Estiiiiate<l   amount  hereafter  payable  for  taxes ^3,121  56 

CVjntingent  eomnii.ssions  or  oth'r  charges  due 50,440  CO 

Total  liabilities,  except  capital —    >ll,262,0e2  16 

Capital   - - - - $1,000,000  (X) 

.Surplus  over  aU  liabilities _ - 3,937,713  57 

Surplus  to  policyholders - - - 4,9!7,713  57 

Total    - $Ui,19J,775  72 

RISKS  AND   PREMIUMS 

Murine  aiul 

Fire  rlHks          Premiums         Inland  risks  Premiums 

In    force   I>'cember  31,    1919...                  -i.4'.«,27t»,777  OO   $15,290.087  83       !^{  1,526,050  00  $41:! .987  98 

Written    during    year l..'i<i3,Cl 0,496  00     14,«68.046  11       .r,5,761.340  00  1, . 170,207  9'> 

Totals        |3,05;i,«81 .273  00   $30,288,033  94      $35/2,287,309  OO     $1,990,285  M 

Expired    and    termlnat'd 1,242,881,057  00     12,568,062  61       353,741,874  00       1,279.108  11 

In  force  at  en<l  of  year |1.817,000,21«  00  fl7,O90.081  43       $3«..'i45,625  00       1711,117  74 

I**lurt  amount  relnnured  84»,1M,808  00       3.118.761  51         10.842.814  00  100,180  SV 


Net    amount   In   fore* »1,4«7,8«5.41S  00   $1 4.581 ,219  »       $27,702,71100        $610.028  37 

Pi^nx^tual  rlsVi  not  IncludMl  above.  $0O,S13.9ri2;  premiums  one  same,  $1  ,:170,2SO  98. 

^         •    ■     ■  n  of  flr«  risks  In  force  and  premiums  tharfon—  Risks  Premiums 

an  <.n<-  yi-ar  to  run. $464,826,822  (K)  #4.!»;«1,833  ;t0 

'. II'-  and  not  mon-  than  thr<«  yeani OI»7.(iiK)..V.7  00  0,.Vi'..{2i)  07 

M<r'    t.'iaii   Ihrw  yearn-   „ „ 806,028.034  00  3.002.()fl<l  46 


la  force  Drn-mber  31,  1090 „ 91.^7346.411  00   9l4,r<Kl.2ltt  W 
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BUSINESS   IN   CALIFORNIA  DURING   1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written $2.5,182,110  00     $2,272,184  00  $830,134  00 

Net  nremiunis  received  345,157  23           10,505  18  27,319  12 

Net  loss  s  naid  112,157  30           14,055  32  7,987  03 

set  losses  incurred  125,950  19           24,644  78  9,710  28 


FIREMAN'S  FUND  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated  1863.    Commenced  business  in  California  1863.) 

Year  ending  December  31,  1920. 

J.  B.  LKVI.SON,  President.  H.  P.  BLANCHARD,  Secretary. 

CAPITAL 
Capital  paid  up $;j,000,000  00 

Ledger  assets  December  31  of  previous  year ^,880,760  .52 

Increase  of  paid-up  capital  during  yeai- 1,500,000  00 


$22,380,760  52 


INCOME  Marine 

Fire  and  inland 

Gross  premiums  $16,621,198  16  $18,610,279  74 

Return 
Deduct—  Reinsurance       premiums 

Fire   $3,414,804  59     $3,235,801  99       6,650,*506  58 

Marine  and  inland 7,604,389  23       2,014,959  63 9,619,318  86 


Net  premiums  -nritten  $9,970,591  58  $8,990,930  88   $18,961,522  46 

Interest — 

On  mortgage  loans  $115,581  92 

On  collateral  loans , 16,233  49 

On  bonds  and  dividends  on  stocks 574,554  56 

From  other  sourc  s 101,912  04                     * 

Rents    47,514  35 


&55,826  36 

Cash  surplus  paid  in  by  stockholders 750,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 7,837  81 

Increase  in  book  value  of  1  dger  assets 3,442  39 


Total  income  $20,578,679  02 

Total    $42,959,429  54 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policyholders  $.5,650,217  13   $13,420,444  04 

D  duct—  Salvage        Reinsurance 

Fire   $62,149  OS     $1,660,168  62       1,722,317  70 

Marine  and  inland 677,182  17       6,678,2r3  82 7,355,455  99 


Net  losses  paid $3,927,899  43     $6,031,988  05  $3,992,887  48 

Loss  adjustment  expenses  182,265  22 

Agents'  compensation,  including  brokerage 3,616,198  00 

Agents"  allowances  32,453  85 

Field  supervisory  expenses  630,966  43 

Salaries  and  fees  970,327  30 

Rents    S6,672  87 

Furniture  and  fixtures 110,694  26 

Maps,  including  corrections 15,368  89 

Inspections  and  surveys 237,945  77 

Federal   taxes   265,726  .31 

All  other  taxfs,  licenses  and  fees 393,899  85 

Postage,  telegraph  and  telephone,  exchange  and  express 62,610  91 

Legal  expenses  2.242  55 

Advertising,  subscriptions,  printing  and  stationery 315,389  75 

Agents'  balancs  charged  off 19,630  12 

Exchange  (foreign)   _. 146,885  79 

Donations    7,034  23 

Investment  exnense  965  38 

Real  estate  expenses  29,539  93 

Paid  stockholders  for  interest  or  dividends 630,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 8,946  89 


Total  disbursements  -- $17,764,654  78 


Balance  - $25,1^,784  76 
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LEDGER  ASSETS 

Book  value  of  real  estate $633,040  53 

Mortg-age  loans  on  real  estate — -  2,232,423  33 

Loans  secured  by  collateral . 255,654  49 

Book  value  of  bonds  and  stocks - 14,13o,125  86 

Cash  in   office.. 16.9^-1  53 

Deposited  in  banks  not  on  interest 100,964  48 

Deposited  in  banks  on  interest 3,371,43")  89 

Agents'  balances,  business  subsequent  to  October  1 3,782,244  19 

Agents'  balances,  business  prior  to  October  1 -. 325,468  63 

Bills  receivable,  for  marine  and  inland  risks.— --  41,406  55 

Bills  receivable,  for  Are  risks 300,096  2") 

Total  ledger  assets $25,191,784  76 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $20,764  11 

On  bonds  210,367  11 

On  collateral  loans 3,201  78 

234,333  30 

Gross  assets $25,429,118  06 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $323,468  63 

Bills  receivablN  past  due,  for  risks 13,447  98 

Excess  of  bills  receivable,  not  past  due,  over  the  imearned  premiums..  36,026  57 

Loans  on  personal  security 625  00 

Interest  on  bonds  in  default 47,195  00 

Book  value  of  real  estate  over  market  value 2,040  52 

Book  value  of  bonds  and  stocks  over  market  value 746,853  70 

Rheinischen  credit,  bank  deposit 18,839  87 

1,190,497  27 

Admitted  assets $24,238,620  79 

LIABILITIES 

Marine 
•  Plre  and  inland 

LoBses  adjusted  and  unpaid,  due  and  not  due $66,609  26         $33,651  17 

LosB'8  in  nrocess  of  adjustment,  or  in  suspense 1,073,8!)6  81       5,359,507  80 

Losses  resisted  — - 28,179  35  22,216  22 

Total  claims  for  losses $1,168,775  42     $.5,418,375  19 

Deduct  reinsurance 305,.-06  27       3,057,114  9.-} 

Net  amount  of  impaid  losses.. .-.        $863,209  15     $2,361,260  23     $3,224,4^10  38 

Premiums  received  and  receivable  upon  fire  risks $9,127,306  11 

Unearnfd  premiums  on  time  and  automobile  risks 3,093,332  07 

Unearned  premiums  on  marine  risks 139,148  OT 

Total  unearned  premiums --.. 12,359,876  25 

Salaries,  exp<'ns««,  accounts,  fees,  etc.,  due 10,500  00 

Kctimated  amount  licnafter  payable  for  taxes _ 350,000  m 

(ontingent  coiiimiwiions  or  other  charges  due 100,000  00 

Reifcrve  for  unpaid  liability  losses 1,700  00 

Total  llabllltlee,  except  capital $16,046,545  63 

Capital _ *8.000,00<J  00 

Surplus  over  all  liabilities „ 5.102.075  16 

8urplui<    to   poileyholdere 8,102,0'/6  16 

Total    _ |24,238,«20  70 

>ip«flal  resirve  fund  he|.|  under  California  law |1, 500,000  Oo 

RISKS  AND  PREMIUMS 

Marine  and 
Klre  rbikH  Premiums         Inland  riMks 

In    forr<-   I>«<-«'Ii)l.<T  .11,    1W». $I.5HH>«8.«55  00    117,006,420  50      *a«,T70,WJI  (Mi 

Written    diirlnu    year l,aW,4U«,112  «J0     Kl.ttJI.ltW  16    6,a«,42:*.38;i  00 

Kxmti  oM-r   reliiMifance .„...„ . - - 


Total*           »3,'a«,;M  1.707  l*)  »;«,«27,027  75  «ir.,4al,IW,344  00  $•->«, HM,4I'6  61 

Kxplrwl  and   HTHiluated l.-JIJH.im.lia  W  12,000,700  43    4,075,437 ,!'78  00  I7.*iil,707  1 1 

la  forc«  at  tad  of  rear 18,01 0.878.W1  00  120,726,027  32     1465,756.366  00  $0,187,771)  68 

I>  duct  auiouiit  rdnaured 477,Mll,i«l  <i«  4.14H,(Pii  70       17»,K7l.&.il  oo  a.HOI.OO?  3:) 

Kn  antouut   In   fore* ^...^^~..  9lfiiZMiA\0  00  tl«,IV70,»>l  ifi     |2(«,8H4,835  00  10,325,812  20 
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Rorapitulation  of  Arc  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not  more  tlian  one  year  to  rim $497,316,638  CO  $5,333,453  20 

More  tlian  one  and  not  more  tlian  three  j'cars 745,334,610  OO  7,508,436  06 

More  than  three  years 290,660,362  00  3,736,415  36 

In  force  Dcccmb'r  31,  1920 $1,542,341,610  00  $16,578,3^4  62 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written $85,812,123  00  $657,042,156  00  $44,287,388  00 

Net   premiums    received 1,289,519  12         949,109  25  713,224  10 

Net   losses    paid 413,891  75          582,581  IS  326,976  74 

Nt   losses    incurred 425,027  85          730,463  20  372,17186 


FIREMEN'S  INSURANCE  COMPANY 
Newark,  New  Jersey 

(Incorporated  1855.    Commenced  business  in  California,  1!XI8.) 

Year  ending  December  31,  1920'. 

DANIEL.  H.  DUNHAM,  President.  A.  H.  HASSINGER,  Secretary. 

E.  E.  POTTER  &  SONS,  San  Francisco,  attorneys  for  service. 

CAPITAL 
Capital  paid  up $1,250,000  00 

Ledger  assets  December  31  of  previous  year - $7,892,199  62 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums I $8,596,280  76     $1,109,191  04 

Return 
Deduct —  Reinsurance       premiums 

Fire  $2,280,589  60     $1,3(12,898  87       3,583,488  47 

Marine  and  inland 194,363  24  163,354  75 337,717  99 


Net  premiums   written $5,012,792  29  $751,473  05     $5,764,265  34 

Interrst— 

On  mortgage  loans $103,310  82 

On  bonds  and  dividends  on  stocks 244,219  51 

From  other  sources 4,284  58 

Rents   121,583  59 


473,428  50 

National  Newark  Banking  Company  in  liquidation 2,4(:0  O"* 

Agents'  balances  previously  charged   off ..  58  78 

Profit  on  sale  or  maturity  of  ledger  assets 45  599  Ot 

Increase  in  book  value  of  ledger  assets 87,401  79 


Total  income  $6,373,153  41 


Total    $14,265,.3o3  03 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid   policyholders $3,452,392  22        $319,891  72 

D  duct—  Salvage        Reinsurance 

Fire .$31,.560  49     $1,217,684  96       1,249,245  45 

Marine  and  inland- 13,706  32  115,114  43 128,820  75 


Net   losses   paid $2,203,146  77        $491,070  97     $2,694,217  71 
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Loss  adjustment  expenses 64,031  33 

Agents'  compensation,  including  brokerage 1,277,318  03 

Ag  nts'    allowances    14,392  46 

Field   supervisory   expenses , 15?,  833  47 

Salaries  and  lees- 335,017  40 

Rents    31,717  93 

Furniture  and  fixture* 17,2^8  65 

Maps,  including  corrections 8,857  63 

Inspections   and   surveys 110,681  93 

Federal  taxes 105,203  25 

All  other  tax  s,  licenses  and  fees 196,897  74 

Postage,  telegraph  and  telephone,  exchange  and  express 15,581  32 

Legal  expenses  3,3S4  34 

Advertising,  subscriptions,  printing  and  stationery 60,539  01 

Agents'  balanc  s  charged  off 2,514  66 

Rent  of  sale  deposit  box 303  00 

Investment  expenses  350  00 

Auditing   ^ 1,()53  OJ 

Kmployees  liberty  loan  account  liquidated 981  63 

Real  estate  expens  s 99,055  09 

Paid  stockholders  for  interest  or  dividends 300,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 63,202  iiO 

Decrease  in  book  value  of  ledger  assets 597,889  00 


Total  disbursements  — .     $6,154,348  22 


Balance  — $8,111,0'J4  81 

LEDGER  ASSETS 

Book  value  of  real  estate $1,074,129  63 

Mortgage  loans  on  real  estate 2,023,ffi0  00 

Book  value  of  bonds  and  stocks 3,725,846  61 

Cash   in   offlc- 6,345  17 

Deposited  in  banks  on  interest 311,101  53 

.Agents'  balances,  business  subsequent  to  October  1 943,187  20 

Agents'  balances,  bu-siness  prior  to  October  1 22,508  05 

Bills  receivable  for  Are  risks__ 4,036  57 


Total   1  dgcr   assets $8,111,004  81 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  - -  $28,.320  14 

On  bonds - —  26,212  78 

Rents  due 62  50 

p|    I         I     »^  54,595  42 

Market  value  of  bonds  and  stocks  over  book  value 1,514,454  91 

Reinsurance  recoverable  on  paid  losses -— 75,621  80 


Gros."  a-fsets $9,755,677  00 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 22,508  05 

Adniitt  d    assets  — --     $0,733,168  95 

LIABILITIES  Marine 

I^re  and  inland 

LoMes  adJuKted  and  unpaid,  due  and  not  due $188,002  74  $7,761  00 

Losses  In  process  of  adjustment,  or  In  suspense.- .'i47,402  87  4S5,2")0  10 

Ltjsses  re»i«te<J  - 63.460  <11  8,000  00 


Total  claims  for  lOMes.... - $7!«,866  22        $501,620  10 

D;duct  reinsurance ..  20:1,020  20  54.716  (M 


Xft  amount  of  unpaid   Io.msps....                    $535,840  02        $44«.U>1  10  $982,714  12 

I*r  mliiriu"  rM^lved  and  nrclvable  upon  flro  risks... $1,940,718  43 

L'neaniiil  premiums  on  Inland  navigation  risks 150,708  1>5 

I'nearni-d  premium*  oo  marine  rlskH Ba.fiW  39 

Total  un<*arn<-d   premiums 5,l!il,07t>  77 

Prl:i<lpa|  unpaid  on  wrlp  or  lertUleateH  of  proflts , - 2,:aft  (M 

Kalsrl'-,   irirf-rD"".    Hi-<-ount«.    U-vit,   itc,  due 12,0(iO  00 

K»':                               iHTiufter  payable  for  taxen .........^...... .- —  1«8,3.'.4  (Kl 

j-i.                                •]   n»  or  other  i-Uarut*  due — . .— — 3.t,iXXM)0 

H.,                                 .-Ion  du'-  brokers _ <),ir22  «8 

Total  UabiUtlM,  except  capltaL ~ »6,8)6.426  87 

capital    - »I,260,000  00 

Hun-lun  over  all   llahllHle* ^ 2,OM.742  08 

Kundu*  lo  poliryhoklen ..— . — .— ..~ — 3,3!ifl,742  U8 

Total    — 19.733,108  06 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In    foree   Derember   31,    1919__ $1,047,184,506  00  $10,687,713  54 

Written    during    year 859,983,623  OO       8,596,280  76 


Marine  and 
inland  risks 
$21 ,2  >1 ,664  00 
479,910,545  00 


Premiums 
$485,411  96 
l,10S,19a  04 


Totals    $1,907,168,131  00   $19,2&3,994  30 

Fxpired   and   terminated 702,868,921  OO      7,118,682  43 


$t01,172,?09  OO 
453,730,967  CO 


$1,594,603  0.1 
1,058,502  82 


In  fore  at  end  of  year_ 
Deduct    amrunt    reinsured... 


.„  $1,204,299,210  00   $12.1&5,311  87 
276,016,883  00       2,')61,518  28 


$47,441,242  00 
14,158,922  00 


$536,100  18 
61,385  06 


Net   amount  in    force $928,282,327  00     $0,203,793  59       $33,282,320  00        $474,715  12 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run --. 

More  than  one  ami  not  more  than  three  years  to  run 

More   than   threo  years 

Advance  premiums  


Risks 

$398,090,774  00 

455,761,476  OO 

74,084,527  00 

341,550  00 


Premiums 

$4,088,974  90 

4,272,526  01 

837,997  20 

4,295  45 


In   force  December  31.   IffiO $-928,282,327  00     $9,203,7!>3  59 


BUSINESS  IN  CALIFORNIA  DURING   1920 


Fire 

Net    risks    written $14,033,099  00 

Net    premiums    received 188,823  73 

Net  losses  paid 73,796  41 

Net  losses  incurred 76,587  88 


Marine 

and  inland 

715,479  00 

5,814  57 

3,822  38 

3,702;  38 


Tornado 

$1,050  00 
2  50 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY 

Fitchburg,  Massachusetts 

(Incorporatrd  1847.) 

Year  ending  December  31,  1920. 

LINCOLN  R.  WELCH,  President.  FREDERICK  W.  PORTER,  Secretary. 

WM.  SNYDER,  San  Franci.sco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $.375,102  21 

INCOME 

Gross  prenu'ums  $773,53')  56 

Deduct : 

Reinsuranc''  premiums   $07,097  85 

Return   premiimis   107,901  32  204,998  98 

Total  net  premiums  written $5as,5:'6  58 

Intenst— 

On  bonds  and  dividends  on  stocks $13,953  56 

From  other  sources 2,277  44 

Rents   7,108  50 

23,331  50 

Total  income  ■'?591,876  08 

Total    — -        $963,978  29 

DISBURSEMENTS 

Losses  paid  policyholders $212,820  05 

Salvage  --  $9,474  40 

Reinsurance  received  25,743  53 

35,375  32 

Net    losses    paid -. — - $177,414  73 

Loss  adjustment  expenses 3,428  19 

Agents'  compensation,  including  brokerage 97,374  32 

.Agents'   allowances 393  04 

Field    supervisory   ixpcnses 4,797  88 

Salaries  and  fees 30,584  60 

Rents    - - 2,693  SI 

Flimiture  and  fixtures — 846  94 

Maps,    including   corrections... 977  40 

Inspections   and  surveys 4,814  53 
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Federal   taxes  4,287  93 

All  other  taxes,  licenses  and  f  es 10,424  88 

Postage,  telegraph  and  telephone,  exchange  and  express 2,145  05 

Legal  expenses  - 162  40 

Adv  rti?ing,  siibj^criptions,  printing  and  stationery 5, .133  6'> 

Agents"  balances  charged  off 60  80 

Investment  expenses 93  75 

Real  estate  expenses 5  28.J  09 

Dividends  to  policyholders 77,616  62 

Becreas:'  in  book  value  of  ledger  assets 1,000  00 

Total  disbursements   $429,994  27 

Balance  „. $536,984  02 

LEDGER  ASSETS 

Book  value  of  real  estate $54,000  00 

Book  value  of  bonds  and  stocks 373,232  25 

Cash  in  office 295  75 

Deposited  in  banks  on  interest 54,443  34 

Agents'  balances,  business  subsequent  to  October  1 55,012  68 

Total  ledger  assets $536,984  02 

Non- Ledger  Assets 

Interest  due  on  bonds $4,578  77 

Rents   due  326  00 

4,904  77 

Other  non-ledger  assets - -- 1,495  63 

Gross  ass  ts  $543,384  42 

Deduct  Assets  Not  Admitted 

Book  valu€  of  bfinds  and  stocks  over  market  value 10,714  55 

Admitted  assets  $532,609  87 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $35,661  70 

Deduct  reinsurance 2,749  27 

Net  amount  of  unpaid  losses $32,912  43 

Ud'  arned  premiums - - - 329,170  80 

Dividends  declared  and  unpaid 2,737  87 

Salaries,  expenses,  accounts,  fees,  etc.,  due 80;)  03 

Kstimated  amount  hereafter  payable  for  taxes . 10,000  OJ 

Contingent  c-immis«ions  or  othr  charges  due 3,000  00 

Total  liabilities  except  capital - $378,021  10 

Surplus  over  all  liabilities - - -- l.'J4,018  77 

Total    $532,663  87 

RISKS  AND  PREMIUMS 

Fire  rl.Mk8  Premiums 

In   force  December  31,   1919 $42,710,322  00  $584,8t-8  2{ 

Written  during  year _ 58,003,089  00  773,535  50 

Totalu    $101,ft»«,411  0i»  $1,;j5«,423  79 

Kxpired   and   tennlnated 42,717.44*3  00  .'^^,680  31 

In  forcp  at  end  of  year. $58,931 ,91 8  00  ^07,743  48 

iMduct   amount    rciniiurcd _ 15,772,317  00  160.070  83 

Net  amount  In  force _ f  13,169,601  00  $628,072  80 

Kcr-apltulatlon  of  Arc  rbdci  in  force  and  premlunw  thereon—                     RIhUb  I*rcmlutna 

Inland   iiiurluc  $348,08'.  (X)  $12.22158 

-Not  more  than  one  y.ur  to  run ;«,110,:n«00  4,'>7,2;0  38 

Mi.f  ihuii  «n<-  uiid  not  more  than  three  yean ~ »,7»4,OWO(  14.'i,5l4  5ii 

More  than  tlir.-<-  yeiirn - IMJ,252  00  13,027  25 

In  force  I)«-cetiiber  31.  \ir>»                                                                       $4S,U0,OjI  0)  fOBSfin  80 


BUSINESS  IN  CALIFORNIA  DURING  1020 

X't  rl-.t.  written                                               -.  .  $,.57,975  (X> 

.N.  • H,K«6  70 

.V                                                                                                                 a,756  Bl 

.N.                                                                                                 0,747  87 
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UNITED  STATES  BRANCH 

FONCIERE  TRANSPORTS  INSURANCE  COMPANY 

Paris,  France 

(Incorporated  1879.    Commenced  business  in  California  1880.) 

Year  ending  December  31,  1020. 

H.  R.  MANN,  JRi.,  San  Francisco,  attorney  for  servicci 

CAPITAL 


Capital  paid  up,  statutory  deposit 

Ledger  assets  December  .SI  of  previous  year. 


$200,000  00 


$326,593  11 


INCOME 


Gross  premiums 


Deduct— 
Marine  and  inland- 


Reinsurance 
$6,100  60 


Return 
premiums 
$3,440  55 


Marine 
and  inland 
$90,127  05 


9,541  15 


Net  premiums  written 

Interest- 
On  bonds  and  dividends  on  stoclt.''- 
Prom  other  sources 


$12,910  00 
464  08 


Remittances  from  home  offlcc. 

Total  income 

Total   


0,5&5  90 


13,374  08 
55,808  19 

$149,768  17 

$476,361  28 


DISBURSEMENTS 


Losses  paid  policyholders 
Deduct— 
Marine  and  inland 


Salvage        Reinsurance 
$2,938  84  $5  83 


Marine 
and  inland 
$68,963  23 

2,944  67 


Net  losses  paid 

Agents'  compensation,  including  brokerage 

Agents'  allowances  

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses  

Advertising,  subscriptions,  printing  and  stationery 

Remittances  to  home  office 


$66,018  59 

22,683  50 

120  00 

173  94 

2,095  33 

884  68 

65  60 

52  00 

643  95 

329  82 


Total  disbursements 
Balance   


$93,065  38 
$383,295  90 


LEDGER  ASSETS 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 


Total  ledger  assets  .. 


Non- Ledger  Assets 


Interest  due  on  bonds 

Gross  assets 

Deduct   Assets   Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value-— - 

Admitted  assets  


$311,950  OO 

61,800  73 

9,545  17 

$383,295  90 


1,672  85 
$384,968  75 

21,250  00 
$363,718  75 
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LIABILITIES 


Losses  in  process  of  adjustment,  or  in  suspense- 
Deduct  reinsurance ~- 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  time  risks 

Unearned  premiums  on  marine  risks- 


Total  unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due... 


Total  liabilities,  except  deposit  capital. 

Deposit  capital  

Surplus  over  all  liabilities 


Surplus  to  policyholders- 
Total   


Marine 
and  inland 
$22,687  00 
300  00 


$10,487  00 
2,540  95 


$200,000  00 
125,703  80 


$22,387  00 


13,027  95 

100  00 

2,500  00 

$38,014  95 


325,703  80 
$363,718  75 


RISKS  AND  PREMIUMS 


In  force  December  31,  1919. 
Written  during  year 


Marine  and 

inland  risks  Premiums 

$749,671  00  $21,286  65 

14,363,916  00  90,127  05 


Totals    -       $15,113,587  00        $111,413  70 

Expired  and  terminated 14,409,908  00  87,380  Oe 


In  force  at  end  of  year. 
Deduct  amoimt  reinsured  .. 


$703,679  00  $24,033  70 

20,750  00  518  75 


Net  amount  in  force. 


$682,929  00 


3,514  96 


BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 
and  inland 

Net  risks  written $11,500,609  00 

Net  premiums  received  79,246  55 

Net  losses  paid 65,997  23 

Net  losses  incurred 61,788  56 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated  1829.    Commenced  business  in  California  1885.) 

Year  ending  December  31,  1920. 

ELDHIIXJK  G.  .SNOW,   President.  CHARLES  L.  TYNER,  Secretary. 

R.XY  DECKER,  .San  Francisco,  attorney   for  service. 

CAPITAL 

Capital  paid  up - $1,000,000  Of» 

I'.l'.'<r  acseto  December  31  of  previous  year $5,535,077  88 

INCOME 

Marine 
rirc  and  Inland 

riroM)    pninliim-     .  $«,4(JU.;ill  22      $l,i'i3I,o:t-,  ((.l 

lli'turn 
Deduct  Rt-lnsurance       premiums 

Fire       *«,(*<».  IJ/7  Ifi        $32»,07»  05       e,MM,270  21 

Marine    and    Inland -.       3,469,971  60 3, 400,071  (h) 


.N.t   i.remlumn  written 12.066,098  01     $l,061,0()3  .'.3     $,». II 7.009  W 

Drpcwll  ipri'iiiluiiHi  «.u  pcriK-tuai  ri«k» — - 31,863  14 


Iiit*r«it— 

Oil   iii«rtKaK<-  loanii.. 

Ofi  lK>nil>  and  dlvblnida  on  atocka. 

Prom  oilier  aoureM .~. .. 

H«-Bt» -. 


Uriio  iMi 

tXK.tiX}  44 

D,7..<)  1« 

4,760  04 


UA.HX  41 
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Fi-oni  all  otlKT  sources 879  02 

Increas;'  in  liabilities  on  account  of  reinsurance  treaties 329,230  52 

Profit  on  sale  or  maturity  of  ledger  assets 27S  12 

Total  income  $3,722,791  75 

Total    $9,257,889  03 

DISBURSEMENTS 

Marine 
Pire  and  inland 

Losses  paid   policyholders $3,336,975  02     $2,493,619  10 

D;duct—  Salvage        Reinsurance 

Fire  $61,7J5  23     $2,710,915  60       2,772,660  83 

Marine  and  inland 32,886  IS       1,942,070  36 1,974,956  44 


Net   losses    paid $584,314  19        $518,662  66     $1,102,976  a"> 

Loss  adjustment  expenses 20,890  44 

Agents'  compensation,  including  brokerage 88S!,335  86 

Field   supervisory   expenses '. 838  43 

Salaries  and  lees 93,362  60 

Rents   2,400  OO 

Furniture  and  fixtures 748  11 

Inspections   and   surveysi 1  9) 

Federal   taxes   76,690  81 

All  otlrr  taxes,  licenses  and  fees 6,026  2") 

Postage,  telegraph  and  telephone,  exchange  and  express 969  93 

Legal  expenses   — 500  OO 

Advertising,   subscriptions!,  printing  and  stationery 4,939  08 

Siindry  items 6  00 

Deposit  pr  miuins  returned  on   perpetual  risks 65.161  46 

Real  estate  expenses 4,733  81 

Paid  stockholders  for  interest  or  dividends ISO.noo  00 

Loss"  on  sale  or  maturity  of  ledger  assets 196,130  70 


Total  disbursements  $2,623,712  36 


Balance  $6,634,157  27 

LEDGER  ASSETS 

Book  value  of  real  estate $131,446  81 

Mortgage  loans  on  real  estate 3,500  00 

Book  value  of  bonds  and  stocks 5,182,608  17 

Deposited  in  banks  on  interest 352,959  2i 

Agents'  balances,  busine.=s  subseouent  to  October  1 963,410  33 

Agents'  balances,  business  prior  to  OctobT  1 232  75 


Total  ledger  assets .$6,6.34,157  27 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $107  31 

On  bonds  73,.349  82 

73,457  13 


Gross  assets  .$6,707,614  40 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $232  75 

Book  value  of  real  estate  over  market  valuf* 1,070  76 

Book  value  of  bonds  and  stocks  over  market  value 358,435  67 


360,339  18 


Admitted  assets  .- $6,347,275  22 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $8.5,624  00  $74,218  00 

Losses  in  nrocess  of  adjustnrnt,  or  in  suspense... 7.52.115  no       1,500,0'6  00 

Losses  resisted   .36,560  00  1,5,074  00 


Total  claims  for  losses $874,299  00     $1,598,97.9  00 

D<>duct  reinsurance 64.5,991  00       1,283,973  00 


Net  amount  of  tmpaid  losses $228,308  OO        $315,005  00        $513,313  OO 
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Premiums  received  and  reeeivable  upon  fire  risks $1,606,279  00 

Unearned  premiums  ou  inland  navigation  risks 392,354  00 

Unearned  premiums  on  marine  risks 101,068  OO 


Total  unearned  premiums ^-_ 2,099,701  00 

Reclaimable  by  insured  on  perpetual  fire  ins-urance  policies 445,350  62 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  taxes 50,000  00 

Unpaid  reinsurance  premiums 1,127,583  79 


Total  liabilities,  except  capital ^,267.948  41 

Capital    $1,000,000  00 

Surplus  over  all  liabilities --       1,079,326  81 


Surplus  to  policyholders 2,079,326  81 

Total    — $6,347,275  22 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1910 $831,956,4e6  00     $7,895.426  00       $43,815,96100  $967,120  00 

Written  or  renewed  during  year 726,790,859  OO       8,460,311  22       514,470,921  00  4,531,035  03 


Totals    $1,558,7-16,325  00   $16,355,737  22  $558,286,882  00  $5,498,155  03 

Expired   and  terminated 393,974,225  00       5,679,'>39  22  483,510,951  00  3,822,330  03 

In  force  at  end  of  year. $1,1W,772,100  00  $10,676,198  OO  $74,775,931  00  $1,675,825  00 

D-duet    reinsurance    812,260,068  00       7,874,053  00  42,231,145  00  790,049  00 

Net    amount    in    force .'ja")2,512,(«2  (X)     .'i;2,802,145  00  $32,544,786  00  $885,776  00 

Perpetual  risks  not  included  above,  $24,399,880;  deposit  premiums  on  same,  $492,730.51. 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $109,051,922  00  $856,598  00 

More  than  one  and  not  more  than  three  years 183,136,668  00  1,407,632  00 

More  than  three  years -. - - --  60,318,667  CO  587,848  00 

Advance  premiums  — _ 4,775  00  67  00 


Totals    .-. $352,512,032  00  $2,802,145  00 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Marine 

Fire             and  inland  Automobile 

Net   risks   written.. - - $7,865,802  00        $330,331  00  $2,17u,3o6  00 

Net  premiums  received.. 109,242  90             6,675  97  S0,049  23 

Net  losses  paid - —           47,183  07                   7  25  20,108  60 

Net   losses    incurred - 50,853  15                   7  25  24,508  68 


UNITED  STATES  BRANCH 

GENERAL  FIRE  ASSURANCE  COMPANY 

Paris,  France 

(Incorporated  1819.    Commenced  business  In  California  1918.) 

Vear  ending  December  31,  1920. 

PRED  S.  JAMES  *  CO.,  United  States  Managers. 

GEO.  A.  CRUX,  San  Pranclsco,  attorney  for  service. 

CAPITAL 

I  H|iitai  i>aici   ii|i — . .... — -         $318,000  00 

Lilii<r  awt-tK  December  il  of  prcvluua  year. _ $1,682,016  04 

INCOME 

PI  re 

<ironi  pniiiiiin,-  $2,547,730  88 

Return 
(imltiet—  Reinsurance       premium! 

Fire...  |S40,249  28        $5l«,a67  80       1.400,000  88 

.»t  preiiiliiriM  written  .-.- ...^ $1.1."J7.824  80 
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Interest — 

On  bonds  and  dividends  on  stocks $56,398  19 

From  other  sources  7,088  44 

63,486  63 

Remittance  from  home  otlice 90,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,000  00 


Total  income  $1,292,310  93 


Total    $3,974,325  97 

DISBURSEMENTS 

Fire 
Losses  paid  policyholders  -     $1,006,998  10 

Deduct —  Salvage        Reinsurance 

Fire --.  $18,970  51        $358,894  66  377,871  20 


Net  losses  paid $629,126  90 

Loss  adjustment  expenses  9,153  92 

Agents'  compensation,  including-  brokerage 263,167  17 

Agents'  allowances  2,371  01 

Field  supervisory  expenses 12,351  12 

Salaries  and  fees  69,394  82 

Rents 4,127  85 

Furniture  and  fixtures  „ 6,851  24 

Maps,  including  corrections  2,090  83 

Inspections  and  surveys 31,234  14 

Federal  taxes  23,158  31 

All  other  taxes,  licenses  and  fees 38,806  83 

Postage,  telegraph  and  telephone,  exchange  and  express 3,422  42 

Advertising,  subscriptions,  printing  and  stationery 19,194  65 

Remittance  to  home  office — 4,800  08 

Moving  exitenses 854  24 

Loss  on  sale  or  maturity  of  ledger  assets 1,057  50 


Total  disbursements  $1,121,163  03 


Balance   $1,853,162  94 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,536,870  59 

Deposited  in  banks  on  interest 38,700  98 

Agents'  balances,  business  subsequent  to  October  1 274,219  06 

Agents'  balances,  business  prior  to  October  1 3,372  31 

Total  ledger  assets , $1,853,162  94 

Non- Ledger  Assets 

Interest  due  on  other  assets 15,890  03 

Reinsurance  recoverable  on  paid  losses 23,287  08 

Gross  assets  $1,892,340  05 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $3,372  31 

Book  value  of  bonds  and  stocks  over  market  value 171,562  15 

174,934  46 

Admitted  assets  $1,717,405  59 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due - $10,621  02 

Losses  in  process  of  adjustment,  or  in  suspense 324,276  71 

Losses  resisted  4,295  00 


Total  claims  for  losses --, $339,192  73 

Deduct  reinsurance  119,202  40 


Net  amount  of  unpaid  losses $219,990  3:? 

Premiums  received  and  receivable  upon  fire  risks 901,424  74 

Salaries,  expenses,  accounts,  fees,  etc.,  due 429  10 

Kstiinatofl  amount  h"reafter  iiayable  for  taxes 22,750  00 

Contingent  commissions  or  other  charges  due 5,200  00 


Total  liabilities,  except  capital $1,149,794  17 

Surplus  over  all  liabilities 567,611  42 


Total $1,717,405  5>) 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919    $731,295,973  00  $2,204,453  53 

Written  during  year - 265,893,728  00  2,547,730  88 

Totals                  -                                         $497,189,701  00  $4,752,184  41 

Expired  and  terminated 224,033,530  00  2,170,909  27 

In  force  at  end  of  year $273,156,171  00  $2,581,275  14 

Deduct  amount  reinsured 94,932,258  00  920,527  81 

Net  amount  in  force - $178,223,913  00  $1,660,747  33 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  one  year  to  run .— $84,220,820  00  $774,250  14 

More  than  one  and  not  more  than  three  years 72,457,252  00  615,855  03 

More  than  three  years 21,517,822  00  270,139  88 

Advance  premiums - 28,019  00  502  28 

In  force  December  31,  1920 —     $178,223,913  00  $1,660,747  33 

BUSINESS  IN   CALIFORNIA  DURING  1920 

Plre 

Net  risks  written - -  $2,466,309  00 

Net  premiums  received  33,454  99 

Net  losses  paid lO,?^  98 

Net  losses  incurred  - --  9,109  14 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

(Incorporated  1853.    Commenced  business  in  California  1908.) 

Year  ending  IX'ceniber  31,  1020. 

HENRY  M.  GRATZ,  President.  DAVIS  G.  VAUGHAN,  Secretary. 

E.  E.  POITKR  &  SONS,  San  Franeieco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up. $500,000  00 

J.edg  r  assets  December  31  of  previous  year --     $3,257,446  87 

INCOME 

Marine 
Kre  and  inland 

Gross  premiums  $2,9y9,!>30  65        $1J8,8(X)  19 

Return 
I>eduet—  Reinsurance       premiums 

P'ire  $776,230  »jC        $488,222  75       1,2*1,442  81 

Marine  and  inland 111,.j73  90  37,226  29 148,800  19 


Net  premium*  written - $1,735,477  84 

Ixpofeit  premiuniH  on  perpetual  risks 8,314  08 

Interest- 
On  mortgage  loans - - - — $3,814  10 

On   collateral   loans - 120  00 

On  tmuiin  and  dividends  on  stocks — - 140,213  35 

Prom  other  source** 2,167  09 

14<},316  44 

AifBlgiiiiK'nt  fo's  from  perpetual  deposits 900  (Mi 

pfriM-tual  nliiHuranct!  d' posit  retiu-ned 191  25 

(■oni((ii-iiw  money  --- 45  00 

AgfiitB'   halaneei!  prevlouoly  chargetl  off „ - - - 236  8 J 

IntTMme  In  book  value  of  ledger  HtiBvUi - — 34,166  3o 


Totm  _ $6,18;{,113  62 

DISBURSEMENTS 

Murine 
Fire  and  Inland 

lx>M(|  paid   policyholders ♦l,WU,lfiO  03         ♦51.077  M 

I,  iitjrt  -  Malvage        Keiiuturaoce 

Kir.  110.067  71         ^nt.Tti  1«  XiajSSX  W 

Murlue  ■Od  ioUod. 3^^  00  U}X*J 'M 64,077  M 

Mat  loMM  p«kl - 9780,tl0  7« 
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Loss  adjustment  expenses ^^'Ifl  ^ 

Agents'  compensation,  including  brokerage 397,555  44 

Agents'  allowances  4,62-2  20 

Field   supervis-ory   expenses 50,830  08 

Salaries  and  fees 107,159  50 

Rents    15,635  00 

Furniture  and  fixtures 4,631  36 

Maps,   including  corrections 3,545  62 

Inspections   and  surveys 38,987  46 

Federal  taxes 37,984  2:5 

All  other  taxes,  licenses  and  f  es 60,277  13 

Postage,  telegraph  and  telephone,  exchange  and  express 6,062  27 

Legal  expenses  68  18 

Adv  rtisiug,  subscriptions,  printing  and  stationery 20,105  88 

Investment   expense  391  00 

Auditing  fees  2,163  75 

Advertising  capital  stock  increase 129  80 

Registering  stock  25  CO 

Deposit  premiums  returned  on  perpetual  risks 55,6:)9  26 

Paid  stoekhold  rs  for  interest  or  dividends 60,000  OO 

Loss  on  sale  or  maturity  of  ledger  assets 400  OO 

Decrease  in  book  value  of  ledger  assets ■. 16,150  90 

Total  disbursements $1,637,890  38 

Balance $3,545,223  24 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $87,900  00 

Loans  secured  by  collateral 2,000  00 

Book  value  of  bonds  and  stocks 3,063,300  00 

Cash   in   offlc> 1,687  20 

Deposited  in  banks  on  interest j 80,919  31 

Agents'  balances,  business  subsequent  to  October  1 294,167  42 

Agents'  balances,  business  prior  to  October  1 13,674  81 

Bills  receivable  for  fire  risks 1,374  50 

Philad  Iphia  Underwriters'  Association  deposit --..  200  00 

Total  ledger  assets $3,545,223  24 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $1,073  63 

On  bonds 29,406  42 

On  collateral  loans 36  OO 

30,516  10 

Reinsurance  recoverable  on  paid  losses 32,76185 

Gross  assets  $3,608,501  19 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $13,674  81 

Book  value  of  bonds  and  stocks  over  market  value 363,256  00 

376,930  81 

Admitted  assets  $3,231,570  38 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $72,456  04 

Losses  in  process  of  adjustment,  or  in  suspense 243,541  65  $4,104  75 

Losses  resisted  13,072  OO  400  00 

Total  claims  for  loss  s $329,099  69  $4,504  75 

Deduct  reinsurance  126,153  56  4,504  75 

Net  amount  of  unpaid  losses $202,940  13 

Premiums  received  and  receivable  upon  fire  risks 1,8.52,717  83 

R,  claimable  by  insured  on  perpetual  fire  insurance  policies 443,070  79 

Salaries,  expenses,  accounts,   fees,  etc.,  due 4,000  00 

Estimated  amount  hereafter  payable  for  taxes 44,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

Total  liabilities,  except  capital $2,556,728  75 

Capital    $500,000  OO 

Surplus  over  all  liabilities 174,841  63 

Surplus  to  policyholders 674^841  63 

Total    $3,231,570  38 

10—10862  I 
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RISKS   AND   PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  rislcs  Premiums 

In  force  December  31,  1913 sfUlie.i-l.lVl  00     |3,S30,025  61         1?5,247,327  OO  $7»,75o  58 

Written  during  year .-       300,958,717  00       2,999,920  65        10,750,8(19  00  148,800  19 

Totak      ...     -        -          $713,-129,8S8  00     $6,819,946  23       $15,998,136  00  $228,550  77 

Expired    and    terminated 237,084,628  00       2,327,439  80          7,575,626  00  113,634  37 

In  force  at  end  of  year $475,745,-i30  00     $4,492,506  46        $8,421,510  OO  $114,916  40 

Deduct    amount    reinsured 105,943,946  00       1,129,005  45          8,421,510  OO  114,916  40 


Nft   amount  in   force $369,801,314  00     $3,363,501  01 

Perpetual  risks  not  included  above,  $23,961,479.00;  premiums  on  same,  $ti;2,300.88. 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  one  year  to  run $141,22<),5G6  00  $l,3r)9,555  19 

More  than  one  and  not  more  tlian  three  years 171,593,457  00  1,509,730  10 

Mjre  than  three  years 55,919,.261  00  493,205  98 

Advance  premiums  88,70t>  00  1,009  74 

In  force  December  31,  102O . $369,801,314  00  $3,363,501  01 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  ri^ks  \»Titten $i,10>,549  00 

Net  premiums  received 29,803  98 

Net  losses  paid 16,362  57 

Net  losses  incurrfd 17,671  44 


GLENS  FALLS  INSURANCE  COMPANY 

Glens  Falls,  New  York 

(Incorporated  1S49.    Commenced  business  in  California  1880.) 

Year  en(iing  December  31,  1920. 

E.  W.  WEST,  President.  F.  M.  8MALLEY,  Secretary. 

BENTLEY  &  WATERMAN,  San  Francisico,  attorneys  for  service. 

CAPITAL 

Capital  paid  up - - -     $1,000,000  00 

Ledger  assets  December  31  of  previous  year — $9,247,450  84 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums  _ $8,740,568  96     $2,672,817  84 

Return 
Deduct—  Reinsurance       premiums 

Fire    - $2,513,495  37      $1,401,783  72       3.915,279  09 

Marine  and  inland »n},\&}  08         785.970  54 1,092,139  62 


Net  premiums  written - $4,825,289  80  $1,580,678  22     $6,405,908  11 

Interest-  ,  ^ 

(JD  mortgage  loans  ^'t.,'  ?., 

On  collateral  loans — „3/i,    1 

On  bonilo  and  dividends  on  stocks "lu'r/    it 

On  bank  acceptauwH - ..f'ijlr'i  lut 

Trout  truet  companies  and  banks ,  „  t  , 

Rentii 41,218  14 

"•^"^ - 455,291  84 

AKMits'  balanoei  prevloiwly  chanced  off _ .j,m2a  S^ 

Profit  on  i-ale  or  maturity  ol  le<lger  asMel* _ - nu^  ok 

IncreaM?  In  book  value  of  ledger  asitetH - Tl,U)b  W> 

_ _ $0,968.740  65 

$16,216,200  80 


Total  Income --•'■ 

TotHl  -.-- 

DISBURSEMENTS 


Murine 
Fire  and  inlami 

Ummpmld  p^illrrholder. $2.»M.210  88    fl.aoi.IS.J  0« 

Twiiiet—                                           H«lv«Ke        Kiflnnurance 
yirt                       _         -.            »aj W.'  40       »>«.t..'i.Vi  m         910.130  76 
MartM'wKJ'inUod-'""....  4«."l*»  <«  a^^-"^  "' 282,721  M 


N<rt   lo*« 


p,y _ „ |I,W4.0»)  12     $1,188,431  61     $8,112,611  08 
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Loss  adjustment  expenses  105,053  07 

Agents'  compensation,  including  brokeragp 1,503,474  30 

Agents'  allowances  21,007  29 

Field  supervisory  expenses 265,081  36 

Salaries  and  fees  177,482  19 

Rents    23,908  76 

Furniture  and  fixtures 21,298  40 

Maps,  including  corrections 13,286  17 

Inspections   and  surveys 139,366  47 

Federal  taxes  ^2,765  86 

All  other  taxes,  licenses  and  fees 151,485  50 

Postage,  telegraph  and  telephone,  exchange  and  express 15,771  37 

Legal  expenses,  excluding  legal  expenses  on  losses 4,649  21 

Advertising,  subscriptions,  printing  and  stationery 105,165  31 

Agents'  balances  charged  off 76  47 

Real  estate  expenses 33,039  42 

Paid  stockholders  for  interest  or  dividends 240,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 4,628  56 

Logs  on  sale  or  maturity  of  ledger  assets 31,374  00 

Decrease  in  book  value  of  ledger  assets 162,646  80 

Total  disbursements   $6,224,072  14 

Balance  —  $9,992,128  25 

LEDGER  ASSETS 

Book  value  of  real  estate $226,406  55 

Mortgage  loans  on  real  estate 1,736,277  60 

Loans  secured  by  collateral 73,192  50 

Book  value  of  bonds  and  stocks 6,201,996  00 

Cash  in  office 931  74 

Deposited  in  banks  not  on  interest 547,133  99 

Deposited  in  banks  on  interest 3,425  51 

Agents'  balances,  business  subsequent  to  October  1__- 945,012  77 

Agents'  balances,  business  prior  to  October  1 22,840  76 

Bank  acceptances  234,910  83 

Total  ledger  assets $9,992,128  25 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  —  $20,052  54 

On  bonds  55,492  29 

On  collateral  loans 383  33 

On  other  assets 874  01 

Rents  due 22  50 

76,824  67 

Reinsurance  due  on  losses  paid 59,897  66 

Gross  assets  $10,128,850  58 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $22,840  76 

Mortgage,  other  than  first  lien 5,500  00 

28,340  76 

Admitted  assets  $10,100,509  82 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due if0'30  17 

Losses  in  process  of  adjustment,  or  in  suspense 614,678  95        $797,735  00 

Losses  resisted 33,860  00  1,800  00 

Total  claims  for  losses L-        $649,469  12        $799,535  00 

Deduct  reinsurance  237,940  00  ]86,715  00 

Net  amount  of  unpaid  losses $411,529  12        $612,820  00  $1,024,.349  12 

Premiums  received  and  receivable  upon  fire  risks $4,160,291  39 

Unearned  premiums  on  inland  navigation  risks 650,726  OO 

Unearned  premiums  on  marine  risks 15,586  55 

Total  unearned  premiums 4,826,603  94 

Dividends  declared  and  unpaid —  60,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  taxes 165,000  00 

Funds  held  under  reinsurance  treaties 1,416  95 

Reserve  for  contingencies  300,000  00 

Total  liabilities,  except  capital $6,387,370  01 
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Capital  -     $1,000,000  00 

Surplus  over  all  liabilities 2,713,139  81 

Surplus  to  policyholders : 3,713,139  81 

Total    -^ —    $10,100,509  82 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31,  1919 $1,017,028,792  00     $8,614,281  82       $o9,llG,17G  00     $1,338,889  74 

Written  during  year 1,108,6}1,384  00       8,740,568  98       175,754,524  00       2,672,817  84 


Totals    $2,125,660,176  00   $17,354,850  80     $235,170,700  00     $4,011,707  58 

Expired   and  terminated —       882,391,076  00       6,777,091  98       149,574,861  00       2,701,504  34 


In  force  at  end  of  year $1,243,269,100  00   $10,577,758  82       $85,595,839  00     $1,310,203  24 

Deduct    amount   reinsured 370,882,396  00       2,906,016  52  3,616,581  00  55,106  28 


Net  amount  in  force... $872,386,704  00     $7,671,742  30       $81,979,258  00  $1,255,096  96 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  one  year  to  run $248,316,930  00  $2,301,997  09 

More  than  one  and  not  more  than  three  years 507,496,545  00  4,067,579  35 

More  than  three  years 116,573,229  00  1,302,165  86 

In  force  December  31,  1920. —     $872,386,704  00  $7,671,742  30 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written  $8,669,792  00     $3,123,916  00  $3,539,672  00 

Net  premiums  received  129,237  65           48,564  61  46,654  21 

Net  losses  paid  : 44,102  33           51,390  10  6,106  Si 

Net  losses  incurred  50,504  33           44,216  10  13,306  67 


GLOBE  AND  RUTGERS  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1899.    Commenced  business  in  California  1902.) 

Year  ending  December  31,  1920. 

E.  C.  JAMKSON,  President.  J.  H.  MULGCHIl.L,  Secretary. 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $32,596,148  71 

INCOME 

Marino 
Fire  and  inland 

firoM    premiums    _ --    $2t),792,13.0  73     $9,116,4510  87 

Return 
I>e<lnct—  Reinsurance       premiuraB 

Fire   $0,4O5..'>43  40     $5..5W,799  »4      ll,9tt«,342  80 

Marine  and  Inland 57J,470  03  893,721.% 1,473,191  3« 


Net   iireiiiiumii   written. .• $17,71«,T92  98     |7,643,806  61    $25,442.008  44 

Intenit— 

On   uiortgaKe  loan* $16,511  61 

•nj  Ujndu  ttivl  dividend))  on  stocks —       1.721,n17  33 

From  other  aourcM... 36,188  «0 

Hi-nt»    '•.230  00 

1,778.747  83 

M<-nantlle  National  Bank  In  liriuldation — — '^jj  "0 

BorroNwl  niomy  — — 2,148,47'-  00 

l*rofli  on  tale  or  mstuilty  ol  Itdger  aaaeU sa.vav  79 

Total  Income  ■\^'^}'^J!!. 

Total  .... ^..,.^^^^^. fft.'.»17.«Ml  77 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid   policyholders $12,433,284  50  $5,339,121  4& 

D  duct—  Salvage        Reinsurance 

Pire  $136,105  82      $3,855,867  08       3,991,972  90 

Marine  and  inland-. 480,127  82          187,503  09 667,630  91 


Net   losses    paid $8,441,311  60     $4,671,490  58  $13,112,802  18 

Loss  adjustment  expenses 233,520  70 

Agents'  compensation,  including  brokerage 4,216,531  27 

Agents'    allowances    63,753  41 

Field   supervisory   expenses 46,512  29 

Salaries  and  fees 660,142  35 

Rents    25,499  86 

Furniture  and  fixtures.. 31,012  68 

Maps,   including  corrections 11,757  70 

Inspections   and  surveys 184,938  30 

Federal  taxes 296,351  77 

All  other  taxes,  licenses  and  fees 297,593  OO 

Postage,  telegraph  and  telephone,  exchange  and  express ....  17,462  66 

Legal  exprnses   9,327  36 

Advertising,  subscriptions,  printing   and  stationery 69,307  16 

Real  estate  expenses 3,055  7o 

Paid  stockholders  for  interest  or  dividends 420,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,958,844  33 

Interest  on  borrowed  money 373.675  53 


Total  disbursements  $22,032,088  30 


Balance  $39,985,553  47 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $314,800  00 

Book  value  of  bonds  and  stocks 31,839,100  51 

Cash   in   office 11,626  OS 

Deposited  in  banks  on  interest 1,440,935  81 

Agents'  balances,  business  subsequent  to  October  1 6,068,214  20 

Agents'  balanc  s,  business  prior  to  October  1 310,876  81 


Total   ledger  assets $39,985,553  47 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  — $7,406  42 

On  bonds  332,654  99 


340,061  11 

Market  value  of  bonds  and  stocks  over  book  value 2,669.185  91 

Reinsurance  recoverable  on  paid  losses 81,450  87 


Gross  assts $43,076,251  36 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 310,876  81 


Admitted  assets  $42,765,374  55 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $1,142,035  12        $177,856  06 

Losses  in  process  of  adjustment,  or  in  suspense.. 3,831,056  88       1,941,625  94 

Losses  resisted  71,193  00  24,250  00 


Total   claims   for  lossfs $5,044,291  OO     $2,143,732  00 

I>educt  reinsurance 1,229,548  00 


Net  amount  of  unpaid  losses' $3,814,743  00  $2,143,732  00     $5,958,475  00 

Premiums  received  and  receivable  upon  fire  risks $13,606,620  48 

Unearned  premiums  on  inland  navigation  risks .. 703,376  38 

Unearned  pnmiums  on  marine  risks 2,283,767  30 


Total  unearned  premiums 16,593,764  16 

Salaries,  expenses,  accounts,  fees,  etc.,  due 16,749  25 

Estimated  amount  hereafter  payable  for  taxes 1,160,000  00 

Contingent  commissions  or  other  charges  due 205,074  25 

Borrowed  money 4,770,000  00 

Reserve  for  depreciation  of  securities 2,000,000  00 


Total  liabilities,  except  capital $30,704,062  66 

Capital  $700,000  00 

Surplus  over  all  liabilities 11,361,311  89 


Surplus   to   policyholders _     12,061,311 


Total    -. _ — $42,765,374  55 
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RISKS  AND  PREMIUMS 

Maiine  and 
Pire  risks  Premiums         inland  risks        Premiums 

In  force  December  31,  1919 .  :if2, 172,277,234  00   $24,793,920  24     $276,140,52100     $3,348,788  29 

Written  durinsr  year 2.891,681,309  00     29.792,ia5  73    1,756,823,420  00       9.116,496  87 


Totals    . ..  $5,063,958,543  00  $54,586,055  97  $20,329,639  41  $12,465,285  16 

Expired    and    terminated 2,420,148,481  00  23,646,561  73  1,301,073,363  00  6,884,123  64 

In  force  at  end  of  year $2,643,810,062  00  $30,939,494  24  $r31,890,578  00  $5,581,161  52 

Deduct  amount  reinsured 399,805,423  00  5,178,94;5  44 


Net  amount  in   force $2,244,004,639  00  $25,760,548  80    $731,890,578  00  $5,581,16152 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not  more  than  one  year  to  run $1,575,441,474  00  $8,718,681  97 

More  than  one  and  not  more  than  three  years 547,604,238  OO  4,038,095  49 

More  than  three  years 120,958,927  09  849,843  02 


In  force  December  31,  1920 $2,244,004,639  CO   $13,606,620  48 


GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE  INSURANCE 

COMPANY 

Indianapolis,  Indiana 

(Incorporated  1902.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1920. 

J.  W.  McCORD,  President.  C.  A.  McOATTEN,  Secretary. 

W.  F.  SNYDKR.  Sun  Franeisro,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $1,327,701  54 

INCOME 

Gross  premiums — - — $834,839  13 

Deduct— 

Reinsurance  premiums  — - — .  $2,485  04 

Return   premiums   -' — 327,584  48  330,069  52 


Total  net  premiums  written $504,769  61 

Interest— 

On  mortgage  loans - -         $32,912  83 

On  bonds  and  dividends  on  stocks — -  28,491  26 

From  other  sources 6,056  23 


68,360  32 

.Sundry  account  - 2J> 

Increase  in  book  value  of  ledger  assets - - -  13,567  31 


Total  Income  - -- $884,2.37  22 


Total    $2,211,988  76 

DISBURSEMENTS 

LoF'-eti  paid  policyholderjt - - - .$305,098  24 

Deduct—  ^_      „ 

Salvage   .-. - - $27,781  63 

R/>inf<iiranoe  received - - 14,792  65 

42.574  28 


Net  loiweg  paid  — ~ $202,528  99 

Lo««  afljiictment  exi>en»ei - - 2,525  77 

niixnitatlon.  Including  brokerage. — 62,7.')0  10 

'vl^ory  expmiM _ _ 33,049  29 

.1   ff-i^  _ 72,989  10 

_ 5,024  00 

and   fixture - — 3.0.13  70 

-  and  Burveyi - O.H.'VO  82 

KMlerJil  tuxi-ti  -- 8.800  24 

All  oth*r  tax'-*,  llri-nnew  and  fetit — 17.220  36 

j'o^iHix-    Li'LTuph  BiMl  telephone,  exchange  and  cxpresi _ _ HMM)  40 

Ijni.r,                     - — <15<)  21) 

\,\\.                    -crlptlont.  printing  and  atatlunery 9.490  (K) 

Inv.v>i .  ....  .'i-e 1.W8  07 

Vrctfue  In  l>ook  value  of  le<lger  aaieta — ....— ~ .^,~~,»..~...~~~....  1.148  74 

Total  dtebumetneota  - ~ $480.701  82 

Balance . — ~ $1,781,237  44 
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LEDGER  ASSETS 

Mortgage  loan?  on  real  estate $581,550  00 

Book  valiio  of  bonds  and  stocks -. 961,019  CO 

Deposited  in  banks  on  interest 67,680  18 

Agents'  balanees,  biisini'ss  subsequent  to  October  1 19,274  63 

Uncollected  assessments  1,713  63 

United  States  certificate  of  indebtedness 100,000  00 

Total  ledger  assets $1,731,237  44 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $20,195  29 

On  bonds U,333  73 

On  other  assets  2,474  25 

37,003  27 

Gross  assets  $1,768,240  71 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 28,755  95 

Admitted  assets  $1,739,484  76 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $50,633  20 

Unearned  premiums  464,965  37 

Salaries,  expenses,  accounts,  fees,  etc.,  due 3^640  94 

Estimated  amount  hereafter  payable  for  taxes 21^932  15 

Interest  paid  in  advance '923  33 

Reserved  for  contingencies  200,000  00 

Total  liabilities,  cxcejit  capital $744,374  .36 

Surplus  over  all  liabilitie.s 995110  40 

Total $1,739,484  76 

RISKS  AND  PREMIUMS 

Fire  risks  Premlum.s 

In  force  December  31 ,  1919 $73,218,007  00  $775,819  6S 

Written  during  year  96,1.53,177  00  8.34,839  13 

Totals    $169,371,184  00  $1,610,6.58  81 

Expired  and  terminated 74,865,498  00  675,719  62 

In  force  at  end  of  year ..       $94,505,686  00  $934,939  19 

Deduct  amount  reinsured  . 221,500  OO  2,468  75 

Net  amount  in  force $94,284,186  00  $932,474  44 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  one  year  to  run $93,828,936  00  $92.9,930  73 

More  than  three  years 455,2.50  00  2,543  75 

In  force  December  31,  1920 .. $9-1,284,186  00  $932,474  48 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Net  risks  written $8,284,605  00 

Net  premiums  received  85,482  48 

Net  losses  paid  34!320  70 

Net  losses  incurred  _  34,365  80 


GREAT  AMERICAN  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1872.    Commenced  business  in  California  1872.) 

Year  ending  December  31,  1920. 

CHARLES  G.  SMITH,  President.  EDWIN  M.  ORAGIN,  Secretary. 

GKO.  H.  ITSON,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $10,0(K),000  00 

Ledger  assets  DecLinbcr  .'Jl  of  previou.**  year $37,388,440  66 

Increase  of  paid-up  capital  during  year.. 5,000,000  OO 

• $42,388,440  60 
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INCOME 

Marine 
Fire  and  inland 

Gross   premiums   ^- $31,542,327  72     $4,188,166  40 

Return 
Deduct —  Reinsurance       premiums 

Fire   $6,555,442  07     $9,332,219  07     12,887,661  14 

Marine  and  inland-- 810,524  00  563,573  54 1,374,097  54 


Net  premiums  written $18,654,666  58  $2,814,068  86  $21,468,735  44 

Interest — 

On  mortgage  loans $1,255  00 

On  collateral   loans 114,213  57 

On  bonds  and  dividends  on  stocks 1,612,820  69 

From  other  sources 61,.'>42  28 

Rtnts   219,258  96 


2,009,120  80 

Premiums  on  business  placed  with  other  companies 36,294  50 

Premium  on  riiited  States  funds  transferred  to   Canada 1,129  19 

Erie  Railroad  Company — 1,600  00 

Agents'  balances  previously  charged   off 3,585  00 

Profit  on  sale  or  maturity  of  ledger  assets 260,427  85 

Increase  in  book  value  of  ledger  assets -.  274,159  00 


Total  income  $24,li54,!  51 


Total    $66,443,392  53 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses   paid    policyholders $11,360,106  78     $1,804,421  81 

Deduct —  Salvage        Reinsurance 

lire   $95,340  22      $2,977,375  17       3,072,715  39 

Marine  and  inland 53,835  44  318,692  67 372,528  11 


Net    losses    paid $S,287,.'»1  39     $1,431,893  70  $9,719,285  09 

Loss  adjustment  expenses —  - 217,9'77  35 

Agents'  compensation,  including  brokerage  and  allowances 4,650,767  30 

Field   sunervisory   expenses 575,487  97 

Salaries  and  fees. — '- 1,169,'291  70 

Rents    - - 8S,£61  £6 

Furniture  and  fixtures 24,240  98 

Maps,   including   corrections 21,428  64 

Insp  ctions   and  surveys - 422,098  93 

Ffderal   taxes  _ -- - 336,74!)  72 

All  other  taxes,  licenses  and  fees 531,576  52 

Postage,  telegraph  and  telephone,  exchange  and  express 51,747  76 

I>egal  expensi.s    l'^,778  44 

Advertising,  .-iulw^criptions,  printing  and  stationery 318,«i73  16 

Agents'  tialanees  charged  off - l,'25i)  Wi 

Msc  llaneoiis  - _ 8,8l:{  79 

Real  e«tate  expenses 177,739  iM 

Paid  stockholders  for  Interest  or  dividends l.axi.OOO  OD 

Lsss  on  sale  or  maturity  of  ledger  assets _ •...  1,798,057  59 


Total  disbursements  -- - $21,628,931  20 

Balanif  $44,814,461  24 

LEDGER  ASSETS 

Mortgage  ioMii-  .jii  r<al  estate. ~ ^,10)00 

)»ook  value  of  bonds  and  stocks C9,478,'>71  3\ 

(  ufh   in    office _ _ 18,308  16 

J)f[>ofHti\  in  banks  not  on  Interest 52,969  91 

l)*-inimtf^l   in   banks  on   interest 2,15(t,204  .'Wi 

Agentfi'  balances,  business  subtie<4uent  to  October  1 . 2,818,0.17  81 

Axentti'  balane  s,  bu«lnef>H  prior  to  October  1 69,852  8.1 

Bills  receivable  tor  marine  and  inland  rlfka..... . _ 174.416  72 

Total   l«<lger   anaets $44,814,10121 

Non-LedKcr  Asseti 

Intn'Mt  due 

On  mortKBK*-'-  $''i!7  f<o 

On  bond*   315.808  <KI 

On  other  aaseu 8,K>5  05 

Bents  due , ^ 1.188  2-'. 


sn.mt  70 

Recorerable  for  relnfurance  on  paid  Kmicm  SS,/S2  40 

Uroaa  ttaU  ..— >4S,224.268  »« 
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Deduct  Assets   Not  Admitted 

Agents'  balances,  hu.siness  prior  to  Ot'tr)ber  1 $59,852  Si 

Bills  roceivable,  past  due,  for  risks - — -  5,590  83 

Kxcos*  of  bills  receivable,  not  past  due,  over  unearned  premiums 2,699  28 

Book  value  of  bonds  and  stocks  over  market  value --       4,302,198  31 

4,370,341  '^5 

Admitted   assets   — - - $40,853,912  09 


LIABILITIES 


Losses  adjusted  and  unpai<l,  due  and  not  due 

Losses  in  process  of  adjustment,  or  in  suspense 

Ixjsses  resisted  


Fire 
$180,117  70 
2.5!)5,748  00 

55,654  00 


Marine 
and  inland 
$25,002  00 
1,191,006  OO 
1,850  00 


Total  claims  for  losses $2831,519  70     $1,217,858  00 

Deduct    reinsurance    SlO.a'S  ^  131,897  00 


Net  amount  of  unpaid  losses $1,941,465  76  $1,085,961  00     $3,027,426  70 

Premiums  received  and  rec;ivable  upon  fire  risks $16,157,939  35 

Unoarne<l  premiums  on  inland  navigation  risks 799,147  62 

Uiiearnod  premiums  on  marine  risks 214,897  99 


Total  unearned  premiums 17,171,984  98 


Salaries,  expenses,  accounts,  fees,  etc.,  due. 

Kstiiiiatcd  aiiicunt  licreafter  payable  for  taxes 

Contiiigont  roimiiissions  or  other  clnarpes  due 

Due  or  to  become  due  on  business  placed  with  other  companies- 
Due  reinsuring  companies   for  salvage 


46,758  05 
JoO.OOO  OO 
100.000  IK) 

36,294  50 
7,541  68 


Total  liabilities,  except  capital $20,840,005  95 

Capital    $10,00O,O:X)  00 

Surplus  ovrr  all  liabilities 1,013,906  14 


Surplus  to  pnlieyhoJders 20,013,!)n6  14 


Total    $40,853,912  09 


RISKS  AND  PREMIUMS 

Fire  rsks  Premiums 

In   force  December  31,  1919 $3.483  636,182  00  $.31,987,160  90 

Written  during  year 3,739,743,920  00     .31,542,.327  72 

f-xcess  of  premiums  over  reinsuranc:' 699,212  5Q 


Marine  and 
inland  risks 
$59,263,500  OO 
250,215,035  OO 


Totals    $7,223,380,102  00   $(54,228,701  18     $309,481,535  00 

Expired    and    terminated 2, 763, .537, 291  OO     26.294,806  03       187,716,212  00 


Premiums 
$1,116,072  4". 
4,188.166  40 
1.50,077  13 

$5,454,315  99 
3,202,239  16 


In  force  at  end  of  year $4,456  812,811  00    $.37,9.33.895  15     $121,7.35,323  00 

Deduct    amount    rcin.sured 1,112,105,88100       7,884,666  83         11,943,946  00 


$2,252,076  83 
29.5,92a  :51 


Net    amount   in   force $3;344 ,736,930  00  $.30,049,228  32     $109,791,377  00  $l,W6,i:6  32 

R"capitulation  of  lire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  mor.'  tlian  one  year  to  nm-- $1,080,838,934  00  .$9,297,934  (W 

More  than  one  an<I  not  more  tlian  three  years -- 1. 770,841, .5<>t  CO  15,045,657  21 

More  than   three   years - 479,359,663  OO  5,622,954  2i» 

A.ivance  premiums  -              13,696,769  00  82,682  25 


In  force  IK-cemher  .31,  i;r20 .<.- $3,344,736,930  00   $30,049.228  32 


BUSINESS  IN   CALIFORNIA   DURING   1920 

Marine 

Fire            and  inland  Automobile 

Net    risks    written - $42  502,1.5100   $21,691,942  00  $3,.t06,322  00 

NU  premiums  received 611,0.57  78          162,672  39  57,458  6{ 

Net    losses    paid... -- 248,600  10           77,060  21  25,253  10 

Net   losses   inciured -- 266,962  10          109,582  21  27,495  10 
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GREAT  LAKES  INSURANCE  COMPANY 
Chicago,  Illinois 

(Incorporated  1917.    Commenced  business  in  California  1917.) 

iear  ending  December  31,  1920. 

N.  L.  PIOTROWSKI.  President.  J.  F.  SMIETANKA,  Secretary. 

FRANK  P.  WILSON,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year — - $891,229  29 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums  $632,586  20        $183,333  82 

Return 
Deduct—  Reinsurance       premiums 

Fire   - $80,970  46        $129,474  16  210,444  62 

Marine   and   inland --  8,905  51  93,599  06 102,504  57 


Net   premiums   written $422,141  58  $80,829  25        $502,970  83 

Interest- 
On  mortgage  loans $4,182  86 

On  bonds  and  dividends  on  stocks 40,588  93 

From  other  sources  -  703  33 

45.455  12 


From  promotion  account  on  outstanding  notes 73,464  73 

Borrowcii   money -- 30,000  00 

Profit  on  sale  or  maturity  of  ledger  assets - 381  92 


Total  income -- $652,252  60 

Total — $1,543,481  89 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policyholders $154,539  62  $38,745  34 

Deduct—  Salvage        Reinsurance 

Fire  $.S,375  39  $21,.391  02  24,766  41 

Marine  and   inland 537  05  10197 639  02 


Net  losses  paid --' $129,773  21          $38,106  32  $167,879  53 

Loss  ailjustment  expenses 2,650  88 

Agents'  compensation,  including  brokerage -  156.467  73 

.\g"nts'  allowances  83  50 

Field  supervisory  expenses - 3.710  91 

Salari°s  and  foes 24.882  39 

Rents - 3.W7  47 

Furniture  and  flxturen — L115  29 

Maps,  including  correftlonj)  — - 1,772  10 

In«i'Mtions  and  surveys — — 2,389  07 

Federal  taxes  - ''•llj  Z? 

All  oth'T  taxes,  llc-nses  and  fee»< — — ■'>,'"2  71 

Pontage,  telegraph  and  tel'-phone,  exchange  and  expreFS.- _ 1,241  31 

I>>gal  ixpeniie* - — 87  25 

AdvrtMnt'.  "ubacrlptlons.  printing  and  stationery - 8,390  3fl 

Ml.,                          _ 1.021  00 

fir'                    -aie  or  maturity  of  ledger  afwet* 118  76 

Int.                     rrowed  money 175  00 

Total  dUburaeraenta  -                                           - - >385.176  98 

Balance  $1,168,806  08 

LEDGER  ASSETS 

Mortgage  loan"  «>n  real  estate .- $74,2150  00 

BfKiV  vain*  <.f  b<.ri>l«  nml  mofka 022,806  72 

(„.■            - lOO  00 

Im                                                         „ .- _ 04,978  7» 

J^^,.                                               "lumt  to  Oetober  1 _ 64,331  81 

Ag>-iit>'  l.ulniii'-    i.ii-i.'r -"  pimr  to  0<-tober  1 .. ... ........... . 6,802  75 

KMovrrabUs  for  relniturance  on  paid  l<»iiNca... ................................. .........  B,MB  89 

Total  lcdK«r  ■•■eta ,~.......... 91468J06  08 
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Non-Ledger  Assets 


Interest  due — 
On  mortgages 
On  boDds  


$1,122  63 
15,351  46 


16,474  09 


Gross  assets $1,174,780  05 


Deduct  Assets  Not  Admitted 


Agents'  balances,  business  jirior  to  October  1 

Interest  on  bonds  in  default 

Book  value  of  bonds  and  stocks  over  market  value. 


Admitted  assets 


$5,892  75 

568  75 

9,560  72 


16,022  22 


1,158,757  83 


LIABILITIES 


Losses  resisted 

Deduct  reinsurance 


Net  amount  of  unpaid  losses- 


Marine 
Fire  and  inland   * 

$75,157  f)5  $13,120  82 

1,178  38 


$73,979  27 


$13,120  82         $87,100  09 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  navigation  risks... 


$285,849  32 
27,764  33 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees.  etc..  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due. 
Borrowed  money 


Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


$400,000  00 
315,144  09 


Surplus  to  policyholders. 


313,613  ft) 

400  00 

10,000  00 

2,500  00 

30,000  00 


$443,613  74 


715,144  09 


Total   -.     $1,158,757  83 


In  fore?  Decmber  31.  1919.-. 
Written  during  year 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

$22.82.'?.703  00        $242,927  63 

63,4.';9  6")7  00  6S2,.-)86  20 


Totals    - 

Expired  and  terminated 


$86,263,360  00 
41,115,270  00 


$875,513  83 
348,880  6S 


Marine  and 
inland  risks 


$3,166,691  00 


2,190,561  00 


Premiums 
$183,333  82 

124.765  90 


In  force  at  end  of  year $45,148,081  00        $.526,633  15 

Deduct  amount  reinsured  4.K55,i501  00  60,806  63 


$976,130  00 
65,039  00 


$58,567  92 
3.039  26 


Net  amount  in  force. 


$40,292  580  00        $465,826  52 


$911,091  00  $55,528  66 


R'-capitulation  of  (Iro  risks  in  force  and  premiums  thereon — 

Not  moT"  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


Risks 

$20,876,898  00 

540,459  00 

18,875.223  00 


Premiums 
$114,701  58 
2,910  02 
168,237  72 


In  force  December  31,  1920 $40,292,580  00        $285,849  32 


BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written  ..- -- $2,518,586  00 

Net  premiums  received  36,494  62 

Net  losses  paid  -  18.183  12 

Net  losses  incurred -  26,900  08 


Marine 

and  inland 

$11,447  00 

256  40 

1,559  09 

1.659  09 
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GUARDIAN  FIRE  INSURANCE  COMPANY 

Salt  Lake  City,  Utah 

(Incorporated  1913.) 

Year  ending  December  31,  1920. 

D.  C.  ECCLES,  President.  WALTER  COX,  Secretary. 

R.  W.  SLOAN,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year - — - $545,683  68 

INCOME 

Marine 
Fire  Automobile      and  inland 

Gross  premiums $315,172  09         $11,728  28  $22,720  2."; 

Return 
Deduct—  Reinsurance       premiums 

Fire  $101,282  25  $62,98')  38  16t.248  53 

Automobile  .  5.562  52  2.874  74 8,437  26 

Mar.  and  inl. 1,513  9S 1,513  98 


Net  premiums $150,924  16  $3,291  02 

Interests— 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

From  other  sources 

Rents    


I         $21,206  27 

$22,430  78 
450  OO 

3,141  77 
.■580  97 

1,950  00 

$175,421  95 

.Sundries  (garnishments)  - 8  00 

Refunds,  investment  expense 133  60 

Taxes,  agency,  company,  local  agents 2,181  34 

Interest  collected  for  Sloan  Corporation 88  50 


Total  income,  including  refunds,  etc.. - — — -       $206,386  89 


Total    - —        $752,070  57 

DISBURSEMENTS 

Marine,  inland 
Fire  and  auto 

Loeses  paid  policyholders - $101,301  52         $36,021  28 

Deduct—  Salvage        Reinsurance 

Firt   $680  64  $28,736  88  29,417  52 

Marine  and  inland-- 172  71  3,717  74 3,890  45 


Net  loss<'8  paid -- - $71,884  00          $32,130  83  $104,014  83 

Loss  adjustment  expenses 1,875  87 

Contingent  commission,  prior  years — 7,500  00 

Forty  per  cent  commission  on  net  premlumfl,  1920 — 71.902  20 

Salaries  and  fees - 6.064  98 

R«-ntal  of  safety  deposit  boxes — 42  00 

Federal  taxes - 4,361  75 

All  other  taxes,  lieen.sefl  and  fees - 4,109  74 

Postacrp.  tflegraph  and  telephone,  exchange  and  express —  96  04 

1. 860  CI 

A                       ibHcrlptlons,  printinx  and  stationery 18  79 

(,.                     .nses   _ 537  U 

Invi -ti.'.iiit  expenses  (direct)   — 104  40 

To  .Sloan  Corporation  for  Interest  collected — Ill  o8 

Real  estate  expenses _ _ — 2.268  P8 

Paid  stockholders  for  Interent  or  dividends „ 19.000  00 

D«rea»e  In  book  value  of  U'<li,'er  assets  (stocks) _. 5.600  00 

Lots  accounts  receivable  to  adjust 01 

Total  dlsbufKements,  bidudlng  rotunds _ $228,620  60 

Balance  ^ .„ „ 1628.649  98 
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LEDGER  ASSETS 

Investment  in  home  office  building $30,000  00 

Mortgage  loans  on  real  estate 344, 63S  IS 

Loans  secured  by  collateral 7,500  00 

Book  value  of  bonds  and  stocks 71,664  80 

Cash  in  office 10,711  79 

Deposited  in  banks  on  interest 7,116  56 

Agents'  balances,  business  subsequent  to  October  1 -- 45,956  50 

Accrued  interest  advanced  and  recoverable 230  00 

Investment  expense  recoverable 47  30 

Loss  accounts  receivable  under  reinsurance 3,502  91 

Accounts  receivable — taxes 2,181  34 

Total  ledger  assets $.523,.549  98 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $7,269  16 

On  bonds  &57  28 

On  collateral  loans --  86  68 

■  8,013  10 

Gross  assets  $531,563  08 

LIABILITIES 

Marine,  inland 
Fire  and  auto 

Losses  adjusted  and  unpaid,  due  and  not  due . $31,441  26  $61  75 

Losses  in  process  of  adjustment,  or  in  suspense 42,395  95  5,578  30 

Total  claims  for  losses $74,337  21  $5,640  05    " 

Deduct  reinsurance 29,756  34  76  25 

Net  amount  of  unpaid  losses $44,580  87  $5,563  80  $50,144  67 

Premiums  received  and  receivable  upon  fire  risks $81,137  16 

Unearned  premiums  on  automobile  risks 1,699  49 

Unearned  premiums  on  marine  risks 2,000  00 

Total  unearned  premiums . 84,836  65 

Estimated  amount  hereafter  payable  for  taxes 2.00O  00 

Commissions  or  other  charges  due 18,382  60 

Total  liabilities,  except  capital $155,363  92 

Capital    $200,000  00 

Surplus  over  all  liabilities 176,199  16 

Surplus  to  policyholders  376,199  16 

Total $531,563  08 


In  force  December  31,  1919 

Written  during  year 

Excess  of  premiums  over  reinsurance 


RISKS  AND  PREMIUMS 

Automobile  and 

Fire  risks  Premiums         inland  risks 

$15,408,827  00        $278,500  44  $678,538  00 

20,086,048  00  315,172  69  520,461  00 

533  35 


Premiums 
$13,589  36 
11,728  28 


Totals .$35,495,875  00 

Expired  and  terminated 18,554,384  00 


In  force  at  end  of  year $16,941,491  00 

Deduct  amount  reinsured 7,052,933  00 


Net  amount  in  foree. 


$594,206  48 
335,430  44 

$258,776  04 
107,816  93 


?,888,558  00        $150,959  11 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon^ 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years -- 

More  than  three  years 

Advance  premiums  


In  force  December  31,  1920- 


$1,198,999  00 
794,874  00 


$404,125  00 
251,246  00 


$152,879  00 

Risks 

r7,722,3S5  00 

1,976,160  00 

127,424  OO 

62,589  00 


$25,317  64 
17,888  54 


$7,429  10 
4,030  11 


$3,398  99 

Premiums 

$128,011  59 

20,381  12 

1,630  95 

935  45 


(,888,558  00        $150,959  11 


BUSINESS  IN  CALIFORNIA  DURING  1920 

"Vessels  and 
Fire  dredgers       Automobile 

Net  risks  written  $508,544  00          .$16,.50O  00  $5,255  00 

Net  premiums  received  9,706  41                399  51  7  05 

Net  losses  paid  4,338  05 97  91 

Net  losses  incurred  4,958  07 21  78 
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HAMILTON  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1832.    Coiinnciicod  bii.=incss  iu  California  1910.) 

Year  ending  Deeenib:r  31,  1920. 

E.  C.  JAMESON,  President.  ARIHUR  LENSSEN,  Jr.,  Secretary. 

EDWARD  BRO^Y^'   &  SONS,  .'^an  Francisco,  attorneys  for  service. 

CAPITAL 
Capital  paid  up $2C0,C(M  00 

Le<lger  ass  ts  December  .'Jl  of  previous  year $1,67'!, 30!)  17 

INCOME 

Marine 
Fire  and  inland 

Gross  premiums    l ii;2,4.-j5,165  24        $420,.'580  37 

Return 
Deduct—  Reinsurance       premiums 

Fire $777,508  53        iir703,.'3CO  80       1,481,009  33 

Marine  and  inland 72,833  20 72.833  20 


Net   premiums   written $174,095  91  $347,747  17     $l,.321,8t3  08 

Interest — 

On  mortgage  loans .= $2,711  70 

On  bonds  and  dividends  on  stocks 70,671  26 

From  other  sources 4,631  75 


7S,o:?4  71 
Agents'  balances  previously  charged  off — 506  90 


Total  income $1,400,384  69 


Total   $3,074,603  8S 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses   paid   policyholders - $1.231, KiO  42         $98,846  71 

Diduct—  Salvage       Reinsurance 

fire  $25,601  61         $617,238  35  642,837  96 


Net   lasses    paid - $.'388,328  46         $98,846  71  $687,175  17 

Loss  adjustment  expenses -  8.914  23 

Agents'  compensation,  including  brokerage 177,278  97 

.\geut.s'   allowances J 362  78 

Salaries  and  fees 47,535  33 

Rents    - _ 3.61'-J  97 

Ftirniture  and  fl.vtureM 868  46 

Maps,   including   corrections 65  75 

Inspections  and  surveys 8,974  61 

Federal  ta.X's 63,629  OB 

All  other  ta.\e«,   licenses  and   fees 8,086  15 

Postaue,  telegraph  and  telephone,  exchange  and  express 759  56 

Legal   expenses   2,762  38 

Adverti^diig,  subscriptirms,  printing  an<l  stationery 3,479  49 

Pai<)  .»t<xkholderM  for  inter,  si  or  dividends 23,995  80 

J,oM<  on  .sale  or  maturity  of  ledger  aitsets -  Sl,496  »* 

Total  dlsbursementf*  |1,113.985  48 


Halance - - 1^.960.708  37 

LEDGER  ASSETS 

Mortgage  loani!  on  real  eKtute $'23,000  OO 

h....i.  I  ..{  bond*  and  Ktocks l,7o4.1oj  21 

,                     •  ,,. _ 0.4'2O70 

1                       bauki  not  on  int«reiit - . 96168 

Ut,.,.....,   ..,   bank.   •    ■    ! '.-t 132.366  16 

Agentii'  bBlBnc<»',                      i.Hejjuent  to  October  1 67,074  09 

Agent*'  \,u\uiutf,                    .Mr  to  October  1... — i{6.7l«3  02 

Total   ItiJger  ai>>«tii..  <n, 000,708  87 
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Interest  duo — 
On    mortgages 
On  bonds  


Non-Ledger  Assets 


$210  82 
9,317  14 


Market  value  of  bonds  and  stocks  over  book  value- 
Reinsurance  recoverable  on  paid  losses 


9,52?  96 
89,287  01 
62,664  66 


Gross  assets  $2,122,188  03 


Deduct  Assets  Not  Admitted 
Agents'  balances,  busin  ss  prior  to  October  1 


26,793  62 


Admitted  assets  $2,O05,3M  41 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due__ 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted  


Total  claims  for  losses- 
Deduct  reinsurance _.--- 


Net  amount  of  unpaid  losses- 


Marine 
Pire  and  inland 

$159,041  93 
406,981  04  $43,045  39 

1,893  50 


$')66,9]6  47 
196,260  67 


$370,650  80  $43,615  39        $414,296  19 


Premiums  received  and  receivable  upon  Are  risks- 
Unearned  premiums  on  inland  navigation  risks 


Total  unearned  premiums 

Principal  unpaid  on  scrip  or  certificates  of  profits. 
Dividends  declared  and  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes--- 
Oontingtnt  connnissions  or  other  charges  due.— - 


Total  liabilities,  except  capital- 
Capital   

Surplus  over  all  liabilities 


Siu'plus  to  policyholders- 
Total   


$517,259  64 
191,438  49 


$■200,004  00 
080,019  50 


708,698  13 

22  72 

C8.3  35 

1,000  OO 

75,000  OO 

15,668  52 


1,215,370  91 


880,023  50 
$2,0«5,394  41 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1910 $76,150,475  OO     $1,020,734  64 

Written   during   year 273,993,338  OO       2,455,165  24 


Marino  and 

inland  risks  Premiums 
$1,965,343  00  $60,677  82 

14,280,."O3  OO  420,580  37 


Totals    $350,143,813  OO     $3,475,899  88 

Expired  and  terminated 18i,?74,lG7  OO       1,640,168  99 


16,245,749  00 
2,801,112  OO 


$481,258  19 
98,381  22 


In  forc3  at  end  of  year 

Deduct  amount  reinsured --- 


$165,369,646  00     $1,835,730  89 
64,016,972  00  802,374  58 


$13,444,687  00        $382,876  97 


Net  amount  in  force $100,722,674  OO     $1,033,356  31 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon— 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More   than  three  years 

Advance  premiums 


Risks 

]!81 ,500,9-12  flo 

17,183,373  00 

1,152,119  00 

826,240  0;> 


Premiums 

$723,885  59 

282,79-/  34 

10,906  22 

15,772  16 


In  force  December  31,  1920 $100,722,074  00     $1,033,356  31 


BUSINESS  IN   CALIFORNIA  DURING   1920 


Fire 


Net  risks  written $1,348,308  OO 

Net  premiums  received 11,860  2o 

Net   losses   paid 8,960  35 

Net  losses  incurred 19,626  99 
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THE  HANOVER  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1852.    Comnienced  business  in  California  18&1.) 

Year  emling  December  31,  1{123. 

R.  EMORY  WARriELD,  President.  E.  S.  JARVIS,  Secretary. 

SELBACH  &  DEANS,  San  Franeisco,  attorneys  for  service. 

CAPITAL 
Capital  paid  up... $1,000,000  00 

I^edger  assets  December  31  of  previous  year $6,378,281  13 

INCOME 

Marine 
Pire  and  inland 

Gross  premiums  $3,808,693  76        $939,508  58 

Return 
Deduct—  Reinsurance       premiums 

Fire  $1,982,483  5.")        $8a3,854  61       2,876,338  16 

Marine  and  inland 94,746  20  205,816  02 300,562  22 


.N't   premiums   written $3,927,355  60        $638,946  36     $4,566,30190 

Interest^- 

On  collateral  loans $8,,>19  05 

On  bond.-i  and  dividends  on  stocks 212,581  60 

From  other  sources 6,321  18 

Rents    112,271  80 

339,723  60 

Increase  in  liabilities  on  account  of  reinsurance  treaties 1,473  25 

.\gents'  balances  previously  charge<l  off 76  76 

Profit  on  sale  or  maturity  of  Iodg:r  assets 10,988  00 


Total  income $4,918,573  08 


Total    $11,290,854  79 

DISBURSEMENTS 

Marine 
Pire  and  inland 

Losses   paid   policyholders..- $2,608,577  09        $454,118  08 

Deduct—  Salvage        Reinsurance 

Fire  $28,765  27        $917,443  00  946,208  27 

Marine  and  Inland.. 6,887  91  92,598  38.. 99,486  2D 


Net  losses  paidi .' $l,657,3t8  82        $354,63179     $2,012,000  61 

IX)S8  adjustment  expenses... 131,635  91 

.\gents'  conipen.satlon,  including  brokerage  and  agents'  allowances 1,051,333  85 

Field   .supervisory   expenses 

Salaries  and   fees 

Kent^ _ 

Kunilture  and  fixture* 

Maps,    iuchMling   ccirreetlons 

In.spfction."  and  surveys 

Federal    ta.xes    

.\11  other  taxes,  licenseK  and   fees. 

Pontage,  teli'graph  and  telephone,  exchange  and  express 

Ix-gal  exp<Ti»<e(« 

AilvertlHliig,  KUbMTiptlonN,  printing  and  stationery 

Agetitx"  balancpii  charged  ofT - .- 

MI-<-  Iluni-ouh    . 

K<-.il   '-tate  fxi>eiii<e)i 

I'iiiij  >tockho|(lers  for  interest  or  divldenda 

ly an  on  f>ale  or  maturity  of  ledger  aiiMt* ... 

Total  dUbuDU-iiienti* 14.567,166  50 

LEDGER  ASSETS 


Itook  Vrtlui-  of  r  »l  I'ulat*' 

l»ail«    n-<tiTt^\   by   collateral .„.. ... ........ 

Iiook  viiliK-  of  tHtiuU  and  ttocfci . 

<  a»ii  lu  otlW-p 

I>rpoiiltts|  In  batikN  not  on  liilerent 

lirpovltMl    III    liSfik"   Of)    lm«TH<t .. . 

Agejitjt'  IiuIm!  ■                N><><jlient  to  Octol>er  1. 

AlC'lilx'   l»»l.  r   to  <>(tolN-r  1 

KalaiM-f   o(    r.  Ml,    ..    


Total  iMlKcr  auM-ln ..  „ |8.7»,<»8  ft* 
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Non-Ledger  Assets 
IiiterG5t  (111'!— 

On  bonds  $3.3,643  39 

On  collatenU  loans 2,313  96 

Ronts  due  455  82 

38,413  17 

Market  value  of  real  estate  over  book  value 71,343  94 

Market  value  of  bonds  and  stocks  over  book  value E;0,593  76 

Other  non-ledger  assets 112,976  20 

Gross  assets  $7,003,015  27 

Deduct  Assets  Not  Admitted 
Agents'  lialances,  business  prior  to  October  1 2,884  42 

Admitted  assets. $7,000,130  85 

LIABILITIES 

Marine 
F'ire  and  inland 

Losses  adjusted  and  "unpaid,  due  and  not  due $288,172  52  $15,620  29 

Losses  in  process  of  adjustnitnt,  or  in  suspense 510,043  30         2^38,714  74 

Losses  r.sisted 18,448  92  500  OO 

Total  claims   for  losses $816,C64  74        $2'>4,835  03 

Deduct  reinsurance  233,114  m  74,402  57 

Net   amount   of  unpaid   losses : $523,549  85        $180,432  4o         $703,982  31 

Premiums  received  and  receivable  upon  Are  risks $3,878,585  07 

Unearned  premiums  on  inland  navigation  risks 196,8j2.  59 

Un  arned  premiums  on  marine  risks 56,230  78 

Total  unearned  premiums 4,131,018  44 

Dividends  declared  and  unpaid 3J,tiO0  0.t 

Salaries,  expenses,  accounts,  fees,  etc,,  due 7,972  93 

Estimated  amount  hereafter  payabl:;  for  taxes 100,000  0) 

Contingent  commissions  or  other  charges  due 50,(Kio  oo 

Funds  held  imder  reinsurance  treaties l,6ij6  51 

Rents  paid  in  advance - 6,651  rs 

Total  liabilities,  exc  pt  capital .$3,026,865  32 

Capital    $1,0001,000  OO 

Surplus  over  all  liabilities 973  235  53 

Surplus  to  pulieyholders 1,973, 2;i5  53 

Total    $7,000,130  85 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Marine 

Fire             and  inland  Automobile 

Net  risks  written $9,697,736  CO        $16S,149  00  $1,814,53.)  Oi> 

Net  rremiums  rtceiv.d 130,834  84                958  82  17,231  36 

Net  losses  paid 9,634  31              1,470  37  5,374  H 

Net    losses    incurred 44,278  81             1,858  45  6,635  97 


HARDWARE  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY 
Stevens  Point,  Wisconsin 

(Incorporated  1903.    Commenced  business  in  California  1904.) 

'\ear  ending  Decjmber  31,  lfc2i. 

O.  P.  SCHLAFER,  President.  P.  -J.  JACOBS,  Secretary. 

CHAS.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  ."1  of  previous  year $721,044  17 

INCOME 

Gross  premiums  .$1,2.55,198  85 

Deduct— 

Reinsurance  premiums $166,336  15 

Return  premiums 109,479  17  275,815  32 

Total  net  premiums  written -- $979,383  53 

11 — 10862  I 
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Interest— 

On  bonds  and  dividends  on  stocks $31,607  90 

From  other  sources  292  16 

Bents    V 327  00 


32,227  06 

Reinsurance  couiniission 780  04 

Exchange   199  34 

Increase  in  book  value  of  ledger  assets 33,466  25 

Total  income  - $1,046,056  22 


Total    $1,767,100  39 

DISBURSEMENTS 

Losses  paid  policyholders  .- $214,523  40 

Deduct— 

Salvage  $81  94 

Reinsurance  received 18,616  64  18,728  58 

Net  losses  paid $195,794  82 

Loss  adjustment  expenses  L 3,011  61 

Agents'  compensation,  including  brokerage,  and  allowances 65,696  89 

Field  supervisory  expenses 12,151  94 

Salaries  and  ftes 50,523  08 

Rents    1.871  20 

Furniture  and  fixtures  10,083  87 

Inspections  and  surveys 7,2.^0  45 

Federal  taxes 5,225  71 

All  other  taxes,  licenses  and  fees -- 11,741  38 

Postage,  telegraph  and  telephone,  exchange  and  express 3,682  66 

Advertising,  subscriptions,  printing  and  stationery 14,453  62 

Real  estate  expenses 606  50 

Dividends  to  policyholders 322,582  01 

Loss  on  sale  or  maturity  of  ledger  assets 2,176  85 

Decrease  in  book  value  of  ledger  assets 300  00 


Total  disbursements  - $707,152  04 


Balance  - $1,059,948  35 

LEDGER  ASSETS 

Book  value  of  real  estate $10,000  00 

Book  value  of  bonds  and  stocks - 925,336  00 

Cash  in  office 1.274  78 

Deposited  in  banks  not  on  interest — -- 4G,73o  39 

Deposited  in  banks  on  interest-  — — - --  25,827  59 

Agents'  balances,  business  subsequent  to  October  1 — - _ 47,405  58 

Agents'  balances,  business  prior  to  October  1... - 1,946  45 

Certificates  of  deposit - -  1,427  56 

Total  ledger  assets  - $1,059.948  35 

Non-Ledger  Assets 

Interest  due  on  bonds - -  12.244  90 

Loss  due  from  reinsurance  companies - 750  00 

Gross  assets - - $1,072,943  25 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $1,946  45 

Hook  value  of  bonds  and  stocks  over  market  value 53,442  00 

55,388  46 


Admitted  asseU — .^--                       $1,017,554  80 

LIABILITIES 

LoMM  In  process  of  adjustment,  or  In  suspense $39,218  uo 

Deduct  reinsurance  8,808  00 

Net  amount  of  unpaid  lossci - — - — $30,3,'i0  00 

rnearn»-d   |.r  inlumH  ~^.... — — — t>HU.:ur>  55 

Dlvl<ie(Mlt  declared   and  unpalil ..., . .... 2,912  48 

Salaries.  fximiMf,  8c<f)unts.  fi*«,  etc..  «Iue ...... 1,500  00 

)->tlmat<^t  amount  hereafter  payable  for  taxes lo.ooO  (lO 

Total  liabilities,  exript  rapltal - ~ |6H4.1()H  (« 

Kun-lui  over  all  liabilities ; .- 433,446  77 

Total »l,W7.664  80 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  191t) $37,567,287  00  $722,326  37 

Written  during  year 72,607,936  00  1,255,198  85 

Totals    — $110,175,223  00  $1,977,525  22 

Expired  and  terminated 41,346,068  00  820,592'  80 

In  force  at  end  of  year $68,829,155  00  $1,156,932  42 

Deduct  amount  reinsured 6,331,168  00  110,507  63 

Net  amount  in  force $62,497,987  00  $1,046,424  79 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                          Risks  Premiums 

Not  more  than  one  year  to  run $52,9^1,366  00  $973,063  06 

More  than  one  and  not  more  than  three  years — .          9,297,096  OO  70,575  08 

More  than  three  years 219,525  00  2,786  65 

In  force  December  31,  1920 $62,497,987  00  $1,046,424  79 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Eire 

Net  risks  written $1,749,825  00 

Net  premiums  received  30,636  72 

Net  losses  paid 79  56 

Net  losses  ineuiTed  79  56 


HARTFORD  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1810.    Commenced  business  in  California  1858.) 

Year  ending  December  31,  1920. 

R.  M.  BISSELL,  President.  D.  J.  GLAZIER,  Secretary. 

DIXWELL  HEWITT,  San  Prancisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $4,000,000  00 

Ledger  assets  D«'cembtr  31  of  previou.s  year $52,026,434  87 

INCOME 

Marine 
Fire  and  inland 

Gross   premiums    $58,5o8,557  98     $5,503,762  71 

Return 
Deduct—  Reinsurance       premiums 

Fire   ._ $12,197,788  6  >     $9,178,714  88     21,376,50154 

Marine  and  inland (i86,£65  56  740,220  09 1,427,085  65 


Net   premiums   written $37,162,056  44  $4,136,677  06   .$41,298,733  50 

Interest- 
On  mortgage  loans $32,823  37 

On  collateral  loans 5,140  00 

On  bonds  and  dividends  on  stocks 1,755,938  79 

From  other  sources 94,770  87 

Rents    68,767  99 


1,957,439  02 

Oonsci  nee  money  800  (X) 

Agents'  balances  previously  charged  off 3,121  58 

Profit  on  sale  or  maturity  of  ledger  assets  (bond.s) 1,180  OO 

Increase  in  book  value  of  ledger  a.ssets  (bonds) 34,889  11 


Total  income  $13,296,171  21 


Total   $95,322,6(,e  03 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses   paid   policyholders $21,882,184  43     $2,426,124  32 

Deduct—  Salvage        Reinsurance 

Fire $:3.->7,flG3  C8     $1,056,043  51       5,414,00T  19 

Marine  and   inland 211,886  37  259,482  11 471,378  48 


Net  losses  paid $16,468,177  24     $1,954,745  84    $18,422,923  08 
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Loss  adjustment  oxpons^.s • 488,750  37 

Agents'  coinreusation,  including  brokerage  and  allowances 8,42:i,!)83  24 

lield   suiiervisorv   expenses 1,777  8;4  11 

Salari  s  and  fees 1,1>77,2S6  67 

Rents    - 17»,hl5  52 

Furniture  and  fixtures 141,l;j8  84 

Maps,  including  corrections 4!),387  56 

Inspections   and   surveys ()32,26l  3.) 

Federal  taxes  1,SS7,2:-.(J  54 

All  other  taxes,  licenses  and   fees 1,271,513  13 

Postage,  tel  graph  and  telephone,  exchange  and  express 122,8(i0  8! 

Legal  expenses  18,062  57 

Advertising,  subscriptions,  printing  and  stationery 813,1(15  G7 

Agents'  balances  charged  oft' t),,548  75 

Paid   for  conflagration   protection 73,10?)  38 

Transferred     Sl'.xm  (Ki 

Real  estate  ixpenses 6l,82t  94 

Paid  stockholders  for  interest  or  divitlends l,2o;),<:()ii  do 

Loss  on  sale  or  maturity  of  ledger  assets ]06,9;ij  5'.i 

Decrease  in  book  value  of  ledger  assets 71,25)  CO 

Total  disbursements  $37,570,813  («) 

Ralance $57,751,702  «) 

LEDGER  ASSETS 

Book  value  of  real  estate !t(2,199,G86  58 

Mortgage  loans  on  real  estate 744,500  OJ 

Loaas  s  cured  by  collateral !)8,5(X)  0> 

Book  value  of  bonds  aud  stocks . 41.«13,043  03 

Cash  in  office 880  15 

DepOi-ited  in  banks  not  on  interest- .— 45,851  85 

Deposite<l  in  banks  on  interest 5,1{>7,451  75 

Agents'  balances,  biLsiness  subsequent  to  October  1 7,.>16,882  6.) 

Ag  uts'  balances,  business  prior  to  October  1 273,464  S2 

Bills  receivable  for  fire  risks 60,928  50 

Total   ledger   assets $57,751,792  W 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $:>  WX)  S7 

On   bonrls - - - 451,612  83 

On  collateral  loanti.- — - 1.<J03  62 

iZ9.330  3> 

Market  value  of  real  estate  over  book  value --  U.li>2  17 

Reinsuranc-  due  on  losses  paid 2jl>,032  01 

Gross  assets -- $58,479,356  4!) 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 -- !tB>73,46l  i)2 

BilU  receivable,  pant  due,  f.ir  risks Vi,\H.i  58 

Book   value  of   bonds   and   stocks   over  market   value     -. 2.5(W,7Fj>  »f 

__  2,8:.2.408  U 

Admlttetl  assets  - -  $55,026,W8  36 


LIABILITIES 


l,o«se»i  adjust  d  and  unpaid,  due  and  not  due. *l,:iyi,.'>li6  .Vt 

lAiHsrai  In  proci*.'  of  adjustment,  or  In  suspense 3,851,822  16 

lAlg^e>^    roicti-d    155,245  02 


Total  claim--   for  Ioiims f5,3«8.«M  68 

Dwlnrt  reliii.uranc«'  1, '(34,700  84 


Marine 
and  Inland 
$78,750  43 
82.'>,I0.3  48 
8,764  82 

$!n2,«2l  73 
lS2,i;0<l  11 


Net  amotint  of  unpaid  losse- 

PrrmiuiiM)  rn-fiv  d  and  rwelvable  iiimmi  lire  lUkf 
I'neanied  pri'Miltimn  on  inland  navlKatlon  T\»k> 
l'n«-arn«l  premlumi'  on  murine  rUkit 


l|B,6a3,«02  84         $780,368  02     $1,444  321  4(i 

$2!».422,."«tt  '22 

!»7I,»1S»1 

«7,1«J  23 


Total  itrienrnr/t   prTiilurn* 

I  -,    fn  s,  el*".,  dUP 

r    iiayaMi-   for   laxen. 
■      iither  fharijet*  due... 

liiKrw    Ii  r  un  anjeU  in!' rut t  ou  bund* 

KpMrlal  rwwrve 


Tutal  llBtjIlitiM,  rxcvpt  rapltal. 


.. „ l|i3-,4f4,a3H  3B 

-.i.  1(X»,0(H)  <I0 

■J.W'.OO*  l>l> 

2X,.Ui2  71 

4,077  2a 

l,tMiO,()lU  U> 

»;«,4<i«.(i«j  >a 
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ClipitJil     14,000,000  00 

Surplus  ovpr  alj  liabiliti»'s 13,158.288  53 


Surjilus  to  policyholders 17.158,288  5:$ 

T.ltHl 


RISKS  AND  PREMIUMS 

Fire  ri.>^ks  I'ri'iiiluiiiw 

In   forir  IVcrmlxT  ;il,   li)i:) - )f5,418.88«,l(xi  m  !^>J,-2i:{,l-3  64 

Written  or  r  Mt'wid  during  year 5,1M«,u'>7,.')83  <«»  J8,.'>:{S,.>">7  m 

Kxccsfi   ovt-r   rf'insiiriinet' „ 'lo,.V3t  00 


$55,626,048  33 


Mnrini'  and 

inland  ri^ks  rr<>niiiini!> 

.i!88,<i6i'),i>2S  <HI  i<l.<>i0,773  M 
37«,'.2S.412  00       :>,.%;i.7»2  71 


Totals 

1  xpircil    and    tcrniinalid 

In   force  at  end  of  year 

l>^■dllct    aiimtint    reinsured 


.!|ill.:«i2,'J43,683  00!)ill2,7«5,2:6  22     ^"),1S4,335  m     !ii7,4««).:i3»  02 
.     4,4::(i,118.5C8  tX)      i(i.Ma,->7tJ  i)       341,778,1<JG  0(J        .'■>,375,41»  47 


t6,<J3>  825.175  00   *Oj,2S»,yS5  93     $12.5, 400,221)  00     $2,1 1.5.1 16  55 
l.;JS7,0u:i.475  00     njOJ,Sn  79         71,374,72.>  00  78,2o2  50 


Net    amount    in    force $5..i88,»21,700  00   $o4,.''80,154  14       $52,031,.'iO4  up  $2,o:«,8e4  a'. 

R°rapltulation  of  lire  risks  in  force  and  premiums  thereon--                           Risks  Premiums 

Not   more  thiin  (  ne  y  ar  to  nm. $2,(X»G,951..')45  00  *20,154,-i6T  74 

.More  than  one  and  not  more  than  three  years... 2,713,181.906  (.0  25,177.032  Is- 

MoiT  than  three  years 78S.788,247  00  fl,248.8'>6  21 


In  force  IXcemLir  31,  l!»-_'(i $.V)J)8,ft21.7«)  00  $.'>4.. ■#0,154  It 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Marine 

Fire             and  inland  Automobile 

Net  risks  written $11S.W)J.751  00   :»-2:».7»l,833  00  $10,045.812  00 

Nt    preminiriji    received I,e75.i:i5  32          10».J»79  13  108,.551  43 

Xet   losses  paiil. 74.'>,694  .58          l_'<>.8;i6  12  :Vi,U2  58 

Net    losses    incurred 800,605  79          ]2H,5.'.«>  37  ."5.137  15 


HAWKEYE  SECURITIES  FIRE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Incorporaterl  1!j|n.     t'onimeiiceil  l)u.siness  in  California  1919.) 

Year  ending  December  31,  1!2). 

H.   H    IIOWKI.I,.  Pnsident.  K.  s.    HONVKLl.,  Secrctiiry. 

.1.  F.  C'OMM,  San  Francisco,  attorney  for  .-service. 

CAPITAL 

Capital  paid  up... -. !i!l.(Xio.(KJO  00 

Ledger  assrt.s  December  31  of  previous  year $1,478,535  28 

Increas-  of  paid-up  capital  during  year 09,454  87 

.Surplus  paid  in  by  stockholiler.s 90,070  84 


$1,638,060  00 


INCOME 

Fire 

(iro.s.'i  premiums  - $l,.5(Ki.ol6  53 

Return 
Dmiuet—  Reinsurance       premiums 

Fire   $5.31.95162  $84,190  05  616.14167 


Xet  premiums  writttn 

Interest  — 

(Jn  mortgag"  loans 

On  bonds  and  dividemls  on  stocks.. 
From  other  sources 


$54,1>89  64 
7.642  89 
8,907  63 


Increase  in  liabilities  on  account  of  baloncoB  unpaid 

T«)tal  Income  

Tidal  .  ..._ 

DISBURSEMENTS 


$883,874  86 


71.630  16 
12.015  04 


1068.420  06 


Losses  paid  policyholders 
D«-duet- 
Fire  

Net  losses  paid 


Fire 

- !*«114. 4-211  19 

Salvage        Reinsurance 

$1.10142        $2.36.N»6  84  237,008  26 


$2,686,490  06 


$376,427  93 
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Loss  adjustment  expenses  1,987  00 

Agents'  compensation,  including  brokerage 296,707  60 

Agents'  allowances  632  55 

Field  supervisory  expenses . 19,362  60 

Salaries  and  fees  -  35,058  75 

Rents    - — 3,236  27 

Furniture  and  fixtures 3,198  62 

Maps,  including  corrections 944  51 

Inspections  and  surveys 3,755  14 

Federal  taxes 19,653  99 

All  other  taxes,  licenses  and  fees 41.512  36 

Postage,  telegraph  and  telephone,  exchange  and  express 2,091  61 

Legal  expenses W  95 

Advertising,  subscriptions,  printing  and  stationery 11,754  40 

Band  used  in  entering  Texas 125  00 

Investment  expense  343  94 

Liability  and  bond  insurance  policies 418  90 

Sundries    - - 80  77 

Paid  stockholders  for  interest  or  dividends 56,511  00 


Total  disbursements - $855,224  71 


Balance  $1,781,265  34 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $1,310,825  00 

Book  value  of  bonds  and  stocks 142,980  91 

Cash  in  office 4.582  00 

Deposited  in  banks  not  on  interest 34,724  96 

Deposited  in  banks  on  interest 183,932  44 

Agents'  balances,  business  subseriuent  to  October  1 42.534  75 

Agents'  balances,  business  prior  to  October  1 10,438  72 

Bills  receivable  for  Are  risks 31.214  15 

Due  from  reinsurance  companies  on  losses 20,032  41 


Total  ledger  assets $1,781,265  34 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  — -         $31,065  25 

On  bonds --  5,387  60 

On  certificates  of  deposit -. 356  61 


36,809  46 


Gross  assets - $1,818,074  80 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  «)ctob"r  1 $10,438  72 

Excess  of  bills  receivable,  not  pa:-t  due,  over  unearned  prciniums 910  2S 

11,349  00 


Admitted  assets  - -- $1,806,725  80 

LIABILITIES 

Fire 

Claims  for  losses - $44,493  41 

Deduct  reinsurance - 11,417  12 


N?t  amount  of  unpaid  losses - $33,076  29 

Premiums  received  and  receivable  upon  fire  risks $883,874  86 

Unearned  i)remiurns  248,924  52 

Kstiniated  amount  hereafter  payable  for  taxes — 25,677  49 

Funds  held  under  reinsurance  balances 12,915  04 

Total  liabllitlea,  except  capital - _ $320,598  34 

Capital  $1,000,000  00 

Hurplus  over  all  llabll'ltles _ 486,132  46 

Surplus  to  pollcyholderB - 1,486,182  46 

Total    $1,806,725  80 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  Decmbf-r  M.  1919 ~ ■--       $ir..fi<lfl,502  00  $a«H,0«*  40 

Wrltt«-n  during  year „ 58.328,674  OO  1,000,016  68 

T,„,,^                                                        „              _ $73,995,170  00  $1,708,014  » 

Kxpir^.nd'tVr'Biin'.'t^rf':::::::::::::::..::::: ■• 20,524.02600  1,168.77812 

in  force  at  end  of  year ~ *\*/^,'Z  S  ^Im  Vl 

ixJuet  amount  reln.ured - - ~ 16.867,192  00  "»■■'»  ■> 

Ket  .mount  In  force $27.fl13.4a8  00  $379.062  79 
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BUSINESS  IN   CALIFORNIA  DURING   1920 

Fire 

Net  risks  written  $2,134,672  00 

Net  premiums  received  34,158  21 

Net  losses  paid  5,918  49 

Net  losses  incurred  6,647  35 


HENRY  CLAY  FIRE  INSURANCE  COMPANY 

Lexington,  Kentucky 

(Incorporated  1910.    Commenced  business  in  California  1920.) 
Year  ending  D  eember  31,  1&20. 
H.  M.  FROMAN,  President.  F.  G.  SllLZ,  Secretary. 

DIXWELL  DAVENPORT,  San  Francisco,  attorney  for  servics. 

CAPITAL 

Capital  paid  up $450,000  00 

Ledger  assets  December  31  of  previous  year $1,056,.539  30 

INCOME 

PIre 

Gross  premiums  $1,098,453  82 

Return 
Deduct—  Reinsurance       premiums 

Fire  $318,767  17        $181,077  03  499,844  20 


Net   premiums   written $598,614  62 

Interest- 
On  mortgage  loans $11,353  97 

On  collateral  loans 583  86 

On  bonds  and  dividends  on  stocks 21,937  30 

Banks  and  trust  companits 2,697  76 


36,572  89 

State,  county  and  city  warrants 9,739  .5") 

Loans  on  personal  securities  and  unlisted  assets IgS  94 

Sale  local  department  agency 6,800  00 

Agents'  balances  previously  charged  ofi" 4,747  15 


Total  income $656,658  15 


Total    $1,713,197  4.3 

DISBURSEMENTS 

Fire 

Losses   paid   policyholders .f:v58,606  54 

Deduct—  Salvage        Reinsurance 

Fire  ,$3,302  05        $110,526  59  112,828  61 


Nft  losses  paid $225,777  90 

Loss  adjustment  expenses 8,365  15 

Agents'  compensation,   including  brokerage 126,601  78 

Agents'  allowances  2,573  40 

Field   supervisory   expenses 16,938  52 

Salaries  and  fees - 41,011  59 

Rents    2,357  42 

Fumiturs  and  fixtures 1,434  23 

Maps,  including  corrections 183  50 

Inspections  and  surveys 8,633  78 

Federal  taxes 9,l79  47 

All  other  taxes,  licenses  and  fees 14,584  79 

Postage,  telegraph  and  telephone,  exchange  and  express 2,740  41 

Legal  expenses  2,428  02 

Advertising,  subscriptions,  printing   and  stationery 14,585  96 

Agents'  balances  charged   off 4,739  53 

Paid  stockholders   for  interest  or  dividfnds 27,000  CT 

Loss  on  sale  or  maturity  of  ledger  assets 289  70 


Total  disbursements  $509,545  15 


Balance  _.., „ $1,203,662  30 
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LEDGER  ASSETS 

Book  value  of  real  estate $300  03 

Mortgage  loans  on  real  estate 217,352  0) 

Loans  s  cured  by  collateral ^ 9,910  0) 

Book  value  of  bonds  and  stocks 518.909  34 

Cash  in  office 17,732  31 

Deposited  in  banks  not  on  interest 15,172  42 

Eeposited  in  banks  on  interest 82,118  I'i 

Agents'  balances,  business  subsequent  to  October  1 101,549  74 

Agents'  balances,  business  prior  to  October  1 VS,r.3Q  31 

Reinsurance  company  balances 9.821  98 

Loans  on  personal  security 2,608  20 

.State,   county   and  city 190,195  64 

Furniture  and  fixtures 10,074  76 

Great  Southern  merger  account 13,078  42 

Total   ledger   assets $1,2,3,652  Sj 

Non- Ledger   Assets 

Interest  due— 

On  mortgages  $2,903  23 

On  bonds  11,478  25 

On   collateral   loans 140  26 

On  other  assets 3,330  53 

Accrued  dividends  on  stocks,   warrants 5)4  50 


Market  value  of  bonds  and  sto<'ks  over  book  value_ 
mje  from  reinsurance  companies  on  paid  losses 


Gross  assets  $1,221,400  86 

Deduct  Assets  Not  Admitted 

Great  Southern  merger  account $13,078  42 

Furniture,  flxturrs  and  safes 10,074  76 

Agents'  balances,  business  prior  to  October  1 13,539  30 

Reinsurance  cunipany  balance 9,821  98 

Loans  on  personal  security 2,6  8  20 

Interest  on  bonds  in  default 1,438  10 

Town  of  Irvine,  Kentucky,  bonds 2,82."»  84 

Magoffin    county    warrants    not    admitted    by    Kentucky    insurance 

department   2,076  76 

55,463  36 


Admitted  assets  -     $1,168,937  50 

LIABILITIES 

Fire 

Looses  adjusted  and  unpaid,  due  and  not  due... - !^8,372  57 

Lo.'ses  in  process  of  adjustment,  or  in  suspense' 117,173  39 

Losses  resisted  -- 300  00 


Total  claims  for  losses - -         $145,845  06 

L^duct    reinsurance -.- 52,879  31 


N  t  amount  of  unpaid  Ipsses - - - !i!92,i)()8  02 

Premiums  received  and  receivable  upon  Are  riskti 4:i8,13S  00 

Salaries,  expenses,   accounts,   fees,   etc.,   due --- 1.0<Kt  ((» 

Kstlmatwl  amount  hereaft  r  payable  for  taxes. - 2*).()iK)  00 

('ontingcnl  commissions  or  other  charges  due — -,"<I0  OO 

Total  liabilities,  except  capital.. — $551,614  <U 

fapital  $i,:o.o()a  CO 

Surplus  over  all  Ifablllties 164.3:i2  ^8 

Kurpliw  to  polieyholdefH 611,332  HS 

Total    $l,10b,i>37  Ut 

RISKS  AND  PREMIUMS 

Fire  risks  Prcinlumii 

In   ttra-  r>««-<mUT  31.  IWU _ iH6«.73l,2Wi  (>»  ^OJ.lHU  il 

Written  durlnu   y  ar \,-l,bl\M.m  <X)  l,<»:,8.45h  8i 

Totata                                                                 - »H«,-i4'2,38(H)0  »1,8(II24H0« 

Kxplred  and  tVrinlnaVed— IIlll •- - 69.937.093  00  77^.853  84 

In  fwrre  at  end  of  year »80 :ir.,2iw  o )  ♦l,(J«7..'VM4  l, 

I>du(-t   anitjuni   rrlnnured ^. „..«, iW,4a',3oZ  «)  310,08U  m 

»t  auicuut  In  force W.STMIl  Oj  $777,601  48 
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R°caiiitiiIation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not   more  than  one  year  to  run $30,295,766  OO  .$3r2,7i4  25 

More  than  one  and  not  more  than  three  years 23,189,652  00  370,901  21 

More  than  three  years 6,390,523  00  93.878  96 

In  force  December  31,  1920 $62,875,911  CO  $777,504  42 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Fire 

Net    risks    written -- $1,088,888  00 

Xet  pr  miums  received 13,135  2» 

Net  l:?sses  paid 4,403  91 

Net  losses  incurred -- 2,577  69 


THE  HOME  INSURANCE  COMPANY 
New  York,  New  York 

(Ineoriiorated  1853.    Coiiimenced  business  in  California  1853.) 

Year  ending  D  ceniber  31,  ir20. 

ELBRIDGE  G.  SNOW,  Prtsident.  WILFRED  KURTH,  Secretary. 

RAY  DECKER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $6.00o,000  00 

Ledger  assets  December  31  of  previous  year $57,672,845  00 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  -_ $71,506,306  33   $10,459,089  24 

Return 
Deduct—  Reinsurance        premiums 

Fire  $9,118,959  48    $22,475,362  24     31,594,321  72 

Marine  and  inland 2,871.177  21       1,898  997  12 4,768  174  33 


Net  premiums  written  $39,911,984  61     $5,690,914  61    $45,602,899  52 

Interest — 

On  mortgage  loans -- $306  .54 

On  bonds  and  dividends  on  stocks 2,.518,016  01 

From  other  sources  82,480  23 

2,600,802  78 

Unlisted   securities    1,152  83 

Profit  and  loss  items 25  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 171,083  62 

Agents'  balances  previously  charged  off 49  24 

Profit  on  sale  or  maturity  of  ledger  Kssets 12,213  80 


Total  income  $48,388,203  79 


Total    $106,061,048  79 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyliolders $20,184,181  62  .$5,208,118  16 

Deduct^  Salvage        Reinsurance 

Fire  $.?S8.7.58  86     $4,053,144  69       4,441,903  55 

Marine  and  inland 1.58,S9S  39       1,.538,383  87 1,697,282  26 


Net  losses  paid -. $15,742,278  07     $3,510,835  90  $19,253,113  97 

Loss  adjustment  expenses . 634,060  74 

Agents'  compensation,  including  brokerage 10,.553.6.55  92 

.Agents'  allowances 165,798  09 

Field  supervisory  expenses 1,139,741  19 

Salaries  and  fees 1.365,1.50  69 

Rents    185,870  97 

Furniture  and  fixtures  125.229  18 

Maps,  including  corrections 18,099  34 

Inspections  and  surveys 500,487  18 

Federal  tax"s 869,786  78 

All  other  taxes,  licenses  and  fees 1,030,078  68 

Postage,  telegraph  and  telephone,  exchange  and  express 209,.580  96 

Legal  (xpenses  11,057  49 

Advertising,  subscriptions,  printing  and  stationery 801.274  36 

Agents'  balances  charged  off 5.527  84 

Underwriters'  Map  Association  stock 2,500  OO 

Refund   (nnlisteil  securities)   25  00 

Paid  stockholders  for  interest  or  dividends -- 1,500,000  00 

Loss  en  sale  or  maturity  of  ledger  assets 2,014,427  36 


Total  disbursements $40,385,465  74 


Balance  $65,675,583  05 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $55,194,350  87 

Deposited  in  banks  not  on  interest 5,316,671  63 

Agents'  balances,  business  subsequent-  to  October  1 4,474,058  61 

Agents'  balances,  business  prior  to  October  1 676,236  65 

Bills  receivable  for  fire  risks 14,265  29 


Total   ledger   assets -  $65,875,583  05 

Non-Ledger  Assets 

Interest  due  on  bonds 544,309  00 

Recoverable  for  reinsurance  on  paid  losses 459,652  00 


Gross  assets  $66,679,544  05 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $676,236  65 

Bills  receivable,  past  due,  for  risks -. 14,265  29 

Book  value  of  bonds  and  stocks  over  market  value 3,973,908  26 

■ 4,664,405  20 


Admitted  assets - -   $62,015,138  85 

LIABILITIES 

Marine 
Pire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $614,513  00        $229,488  00 

Losses  in  process  of  adjustment,  or  in  suspense i       4,444,149  00       2,599,632  OO 

Losses   resisted - --  307,597  00  36,089  00 


Total  claims  for  losses $5,366  259  00     $2,865,209  00 

Deduct  reinsurance  1,167,393  00  721,298  00 


Net  amount  of  unpaid  losses $4,198,866  00  $2,143,913  00     $6,342,779  00 

Premiums  received  and  receivable  upon  fire  risks $32,468,357  OO 

Unearned  premiums  on  inland  and  navigation  risks l.,'')40,590  00 

Unearned  premiums  on  marine  risks -  — 1,041,371  00 


Total  unearned  premiums - 35,050,318  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 200,000  00 

Estimated  amount  hereafter  payable  for  taxes 1,000,000  00 

Funds  held  under  reinsurance  treaties -- 970,297  61 


Total  liabilltie.s,  except  capital $43,563,394  61 

Capital - -- -„ „     $6,000,000  00 

Surplus  over  all  liabilities - — - _ 12,451,744  00 


Surplus  to  policyholders.... 18,451,744  24 


Total    - -- $62,015,138  85 

Special  reserve  ftind  held  under  New  York  state  surplus  law,  $3,000.000. 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks         Premiums 

In  force  Decemljcr  31,  i;>19 $5  6J7,185,3ei  tio   $55.,''>.^l.482  <X)     $i:«5 'i.'•2.<»^•2  (*)     $3,693,030  00 

Written  or  renewed  during  year 6.308, .545.. 542  (K)     71,503  306  ;«    2,3»'>.'238,.5(»l  OO      10,459.089  24 

Kxce«8  over  reinsurance -       4,212,369  00 


Totals    $11,035,730,903  00  $131.253.1.57  33  $2,531,461,483  00   $14,162,119  24 

Kxj.lred   and   terminated 4,513  978,614  00     50,749,373  33    2.314,353.833  00       8,311,875  24 


In  force  at  end  of  year $7.421.752,2.59  00   $71  503,784  00     $217,107,650  00     $8,840,244  00 

D^uct  reinsurance  1.147,292.987  00       9,732,732  00         73,886,64100       1,717.698  00 


Net  amount  In  fore* 16.274,4.59,272  00       $01,771.062  00     $143,241,009  00  $4,122,56100 

B<«apltulati»n  of  fire  rtiku  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  yer  to  run $2,3IX>.2d9,225  00  $22,666,882  00 

More  than  one  and  not  more  than  thr-e  yeara 2.884,'i09,7e0  00  27,()»!).504  00 

More  than  thrw  year,* _ 9Sr>,780.886  00  11,944,51600 

In  force  Pecemlier  r.\.  ItfZO                                                                        .  $6,274,460,272  00  $01,771,062  00 
BUSINESS   IN   CALIFORNIA   DURING    1920 

MMfill'- 

Firr>             and  Inland  Automobile 

Net  rbk(  wrltt^ii   „...    $70,2»ii,32vs  00$137.'2«4,1«M)0  $1MV»1»,473  ()0 

Net  premiums  rveelvcd —— .       l,4;<K,'ril  01          am  rwut  (»»  mi.iOl  02 

Net  loaaea  paid «.^-.- .... . 570,160  04            83.aU3  73  bJ.UH  67 

Net  loM*s  ioriirretl flIS.UM  47           111.487  48  «6,766  04 
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HOME  FIRE  AND  MARINE  INSURANCE  COMPANY 
(OF  CALIFORNIA) 

San  Francisco,  California 

(Incorporated  1864.    Commenced  business  in  California  188t.) 

Year  ending  December  31,  1920. 

J.  B.  LEVISON,  President.  H.  P.  BLANCHARD,  Secretary. 

CAPITAL 
Capital  paid  up -- $500,000  00 

Ledger  assets  December  31  of  previous  year $2,738,336  32 

INCOME 

Marine 
Fire  and  inland 

Gross   premiums    $3,502,323  14     $3,082,767  11 

Return 
Deduct—  Reinsurance       premiums 

Fire  $1,015,147  86        $769,517  01       1,784,6^4  87 

Marine  and  inland 1,365,491  19         563,080  34 1,928,571  53 


Net  premiums  written $1,717,658  27     $1,1.54,195  58     $2,871,853  85 

Interest- 
On  mortgage  loans $210  00 

On  collateral  loans — _  6,428  59 

On  bonds  and  dividends  on  stocksi 89,114  18 

From  other  sources 20,595  67 

116,348  44 

Profit  on  sale  or  maturity  of  ledger  assets 1,375  00 

Total  income ..     $2,986,577  2) 

Total    $5,727,913  61 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Loss  paid   policyholders $1,089,798  95     $1,894,601  50 

Deduct-  Salvage        Reinsurance 

Fire  $25,890  37        $477,-346  46  503,236  83 

Marine  and  inland 30,143  84  875,802  85 905,946  &) 


Net  losses  paid - $586,562  12        $988,654  81  $1,575,216  93 

Loss;  ad.iustment  expenses 51,638  33 

Agents'  compensation,  including  brokerage 671,141  83 

Agents'  allowances  4,372  33 

Field   supervisory   expenses 143,596  15 

Salaries  and  fees 154,712  09 

Rents    15.462  54 

Furniture  and  fixtures 337  8) 

Maps,   including   corrections 663  39 

Inspections'  and  surveys 35,249  64 

Federal  taxes -  31,763  51 

All  other  taxe*,  licenses  and  fees 70,548  98 

Postage,  telegraph  and  telephone,  exchange  and  express 10,262  43 

Legal  expenses  2,121  24 

Advertising,  subscriptions,  printing  and  stationery 58,633  70 

Agents'  balances  charged  off 295  29 

Donations    40  52 

Real  estate  expenses 40  70 

Loss  on  sale  or  maturity  of  ledger  assets ..  5,081  75 


Total  disbursements  $2,831,199  27 


Balance  $2,893,714  34 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $2,500  00 

Loans  secured  by  collateral — 107,500  00 

Book  value  of  bonds  and  stocks 1,750,762  63 

Cash   in   office lOO  00 

Dposited  in  banks  not  on  interest 25,000  00 

Deposited  in  banks  on  interest 584,895  55 

Agents'  balances,  business  subsequent  to  October  1 410,775  11 

Agents'  balances,  business  prior  to  October  1 15,181  05 

Total  ledger  assets - - - -—  $2,896,714  34 
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Non-Ledger  Assets 
Interest  uiv^ — 

On  mortgages  

On  bonds  '- 

On  e  .Uateral  loans - 


$15  16 

1(),:«9  57 

62  80 



lo,437  5:! 

7,045  17 

Market  value  of  bonds   and  stocks  over  book   value 

Gross  assets ^2.920,197  Ot 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 15,181  OS 

Admitted  assets  . $?,<)0:),015  ;.9 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjust. d  and  nni'aid,  due  and  not  due if!)  4o2  33  $7,364  43 

Losses  in  process  of  adjustment,  or  in  suspense .-  204.616  81       l,081,!Mil  IV 

Losses  resisted   3,200  00 


Total  claims  for  losses $214,079  14     $1,092,435  «i) 

DeiUict    reinsurance    76,737  89         CW,090  OJ 


Net  amount  of  unpaid  losses $137,34125        $488,375  CO        $625,716  8) 

Premimns  received  and  r  ceivablc  upon  fire  risks $1,200,854  31 

Unearned  premiums  on  time  and  automobile  risks 16),7(>o  36 

Unearned  premiums  on  marine  risks 14,478  27 

Total  unearned  premiums l,3iK),037  94 

Salaries,  e.\pins  s,  accounts,  fees,  etc.,  due 5,000  00 

Kstimatcd  amount  hereafter  payable  for  taxes 65,000  00 

Total  liabilities,  except   capital .$2,075, 7.j4  79 

Capital    .- -. .$50(»,000  oo 

Sundus  over  all  liabilities 329,261  20 


Surplus  to  policyholders - 829,261  20 

Total    $>,»0,5,015  99 

.Special  rtserve  fund  h  Id  under  California  law $2.')0,OiXJ  Oo 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inl:ind  risks  Premiums 

In    force    jAcember   31,    1919 $176,232,551  OO     $1,S59,7!M)  89       $.5K..  82,.S01(!O  $1 .22;<,970  (K) 

Written    .luring    year 320,744,311  00       3,r)<r2,32:i  14       370,016,685  00  3,082,70/  11 

Kxcess  over  rcinsuranw 112,886  93 

Totals    - $'0>,97«,8O.">  00     $.5,'i05,0(:0  !X>     $428,.M»8,i  8 i  (  0  $4 ..{(  6,737  11 

F.xpired    and    terminated 207,53«,37«  <)!>       2,325,750  81       3.9,018,7!)'.)  0!)  2,698,2!»3  80 


In  force  at  <  ml  of  yar *295,4.S8,519  CO     If^A'i) '2TM  V2       $7H,t>50,187  0)     $l,e;t8,44  1  2,5 

Ix-dwt    amount    reinnurefl U5,173jm  CO       1,0')9,134  28         ,',8,<  01.580  LO       1,2«.',5  4  25 


Net   amount   in    force $ax>9tr>,l(iS  CO     $2,0«M1")  Si       $30,880,508  0.»  ijcUl  880  oil 

R"rai>ltiilation  of  fire  risks  In  force  and  prcmiiimg  thereon—                          Risks  Premimns 

-Not   iiM.rf  than  «)ne  year  to  nin $J>1,43l.4(;o  Or)  ifO.'O.'di  (ii 

Mo.'i-  than  one  and  not  more  than  three  years 01.879,923  oo  944, '05  45 

More  than  three  y  an> _ 10,9 ■.0,81 2  CO  200,038  70 

In    force  LHi-<inber  31,   1020 !|I200,J65,1!  5  tO  $2,(*.t(M15  81 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Marine 

Fire             and  Inliind  .Automobile 

N>t    rl'lc    uriiten                                                                       'I  I.I  10,221  oo   !»;{ i,27.i  <;  '>  o  .  jj.i.ioi  10)  (wt 

N' ■                      -   recil\.-.|                                                                                  ■'.  •1. ■■■':,  7i)           I.'ilvi-.M  01,13  9,", 

-N                    id II'.  •'  ..  7''          -:;  ii:.  m  ;.o(Mi  ii« 

-N' •                   M-urre«l 1 1 1,' ■)  CI.-,           N/,-.Mi  10  17,102  71 
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HUDSON  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  IfJlS.    Coiniuriioi'il  businrss  in  California  1919.) 

Year  ondiug  D  cenibcr  :11,  li,*20. 

,T.  M.  WKXNSTROM,  President.  H.  N.  MORGAN,  Secretary. 

AKTHl'R  M.  BROWN,  .San  Fiancisco,  attornoy  for  .service. 

CAPITAL 

Capital   paid   np ^.IIKXOOO  m 

Ledger  as.'cts  Decciiihcr  31  of  previous  yea.- !f2,024,719  71 


INCOME 


Marine 
Fire  and  inland 


Ciros.s  premium.*  .t2,21-2,()l2  06        $614,84.')  8* 

Return 

Deduct—  Rein.^^uranee       premiums 

Fire   $813,7r)8  75        !i»398,434  !)2       1,212,19.3  67 

Marine   and    inlaml .512,0iSS  55  49,277  35 SfiLSS")  90 


Net  premium.*;  written $999,848  39  .'t;33,479  9y     ifl,0r)3,32S  .38 

Interest — 

On  mortgage  loans _- $4,27.5  (X) 

On  bond.*  and  dividends  on  stocks 85,20.')  48 

From  oth?r  sources  685  72 


90,166  20 

Commissions  and  allowances  for  taxes  received  from  reinsuring  companies 31,928  51 

Reinsurance  re(eive<i  on  unpaid  losses 206,023  69 

Increase  in  liabilities  on  account  of  reinsurance  treaties 22,640  88 


Total  income $1,404,087  66 


Total    $3,428,807  37 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses  paid  policybild.TS  $7.j8,598  40         $152,915  29 

Deduct—  Salvage        Reinsurance 

Fire   $7,0.33  52        $3e9,9.-)l  31  376,984  83 

Marine  and  inland 48  08  139,791  29 1.39,839  37 


Net  losses  ptdd  $.3,'il,613  57          $13,075  92  $394,689  49 

Loss  ad.iustmcnt  expenses _- 7,135  87 

Agents*  compensation,  including  brokerage  and  allowancp? 304,161  16 

Field  supervisory  expenses 17,447  21 

Salaries  and  fees  72,752  17 

Rents 4,714  49 

Furniture  and  fixturc-s  5,0,W  .5.> 

Maps,  including  ci.^rrcctions 1,393  78 

Inspections  and  surveys  18,008  44 

Federal  taxes -- 13,576  93 

All  other  taxes,  licenses  rnd  feis 38,893  05 

Postage,  t-degraph  and  telspihone,  exchange  and  express 2,664  43 

Legal   expenses   1.37  28 

Advertising,  subsriptions,  printing  and  stationery 12,330  12 

Bank  exchange  271  07 

Statistical  .service 1,146  47 

Cost  of  audit  1,1.38  49 

Interest  paid  account  deposit  held,  reinsurance  treaty 4,611  27 

Loss  on  sale  or  maturity  of  ledger  assets 500  00 


Total  disbursements .• $900,622  27 


Balance  $2,528,185  10 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $85,500  00 

Book  value  of  bonds  and  stocks 1,711,816  11 

Cash  in  office 100  00 

Deposited   in  banks  on  interest 429,047  91 

Agents"  lia'anc".^.  bu.-iucss  subsequent  to  October  1 2S7.886  84 

Agents'  bal.tncps,  business  prior  to  October  I 8,792  84 

Deposit,   Philadelphia   Undernriters  100  00 

Reinsurance  recoverable  on  paid  losses 4,941  37 


Total  Icilger  assets $2,528,185  10 
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Non-Ledger  Assets 
Interest  due— 

On  mortgages  $1,960  42 

On  bonds 19,983  83 

On  other  assets 1 2,547  88 

24,492  13 

Gross  assets — - $2,552,677  23 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $8,792  84 

Book  value  of  bonds  and  stocks  over  market  value 8,061  32 

16,854  16 

Admitted  assets - $2,535,823  07 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due $74,938  36 

Losses  in  process  of  adjustment,  or  in  suspense 143,848  71        $264,809  00 

Losses  resisted 5,667  00 

Total  claims  for  losses... .- $224,454  07 

Deduct  reinsurance  105,749  22  1,795  00 

Net  amount  of  unpaid  losses.. $118,704  85        $-263,014  00        $381,718  85 

Premiums  received  and  receivable  upon  fire  risks $741,664  70 

Unearned  premiums  on  inland  navigation  risks 23,841  07 

Unearned  premiums  on  marine  risks 99,430  87 

Total  unearned  premiums 864,936  64 

Salaries,  expenses,  accounts,  fees,  etc.,  due... 12,000  00 

Estimated  amount  hereafter  payable  for  taxes 40,000  00 

Contingent  commissions  or  other  charges  due 5,000  00 

Funds  held  under  reinsurance  treaties 126,069  43 

Total  liabilities,  except  capital $1,429,724  92 

Capital - -        $500,000  00 

Surplus  over  all  liabilities 606,098  15 

Surplus  to  policyholders - - _       1,106,098  15 

Total $2,535,823  07 

RISKS'AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks         Premiums 

In  force  December  31,  1919 $107,812,038  00     $1,009,681  26         $5,444,196  00        $141,956  45 

Written  during  year 256,&')5,052  00       2,212,042  06       142,466,138  00  614,845  89 


Totals    _ $364.fi67,(H)0  00     $3,221,723  32     $147,910,334  00        $756,802  34 

Expired   and   terrnlnatPd 159,072,782  00       1,227,236  10       130,765,464  00         601,042  68 


In  force  at  end  of  year $205,591,306  00     $1,994,4»7  22       $17,144,870  00        $255,759  76 

Deduct  amount  reinsured 93,482,811  po  780,899  06  295,370  00  3,803  16 


Net  amount  in  force... $112,111,497  00     $1,204,588  16  $16,849,494  00  $251,866  61 

Reospltulatlon  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $.15,672,17!)  00  $627,255  40 

More  than  onf  and  not  more  than  three  years 44..')90,.'?76  (lO  431.170  07 

More  than   three  years... 11,504..'^^  00  143, IIK)  26 

Advance  premium*  _ 344.438  00  2,1/72  43 


In  force  Decenil^r  31.  193) - $112,111,497  00  $1,204,588  10 

BUSINESS  IN  CALIFORNIA   DURING   1920 

Murine 

Fire  and  inland 

Net  rlHki  written  _ $5,21M.7W>  00  $1,710,238  00 

Net  premluiiuf  received 74,001  10  23,786  08 

Net  lot»««  paid  „ „ 20.761  SO  2,207  00 

Net  lowMi  Incurred  21,663  07  4.H10  12 
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IMPERIAL  ASSURANCE  COMPANY 

New  York,  New  York 

(luc'orporatd  180!).    Commenced  business  in  California  1899.) 

Year  ending  December  31,  1920. 

PERCIVAL   BERESF'ORD,   President.  HOWARD  TERHUNE.   Secretary. 

E.  C.  P.  KNO'WLES,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year .$1,903,9-21  22 

Increase  of  paid-up  capital  during  year 300,000  00 


2,203,921  22 


INCOME  Marine 

Fire  and  inland 

Gross   premiums    $2,284,087  09  $42,28)  80 

Return 
Deduct—  Reinsurance       premiums 

Fin' $803,348  41        $468,543  39       1,271,831  80 

Marine  and   inland 506  68  1,866  25 12,372  93 


Net  premiums   written $1,012,195  29  $29,912  87     $1,042,108  16 

Interest- 
On  bonds  and  dividends  on  stocks 75,994  63 

On  deposits  in  trust  companies  and  banks 1,796  69 

Prom  other  sources 7  70 


77,799  02 

Agents'  balances  previously  charged  off 19  26 

Increase  in  book  value  of  ledger  assets  (bonds) 3,230  CO 


Total    income    $1,123,156  44 


Amount   carried    fomard $3,327,077  63 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses   paid  policyholders $692,032  84  $11,570  40 

Deduct—  Salvage        Reinsurance 

Fire   $24,282  95        $315,836  06  340,119  01 


Net   lossesi  paid $851,973  83         $11,570  40  $363,544  23 

Loss  adjustment  expenses 6,097  36 

Agents'  compensation,  including  brokerage  and   allowances 228,701  54 

J'ield   supervisory   expenses 23,842  03 

Salaries  and  fees 75,4j7  49 

Rents   5,503  93 

FYuniture  and  fixtures 3,113  C6 

Maps,   including   corrections 1,902  6i 

Inspections   and  surveys 14,641  47 

Federal  tax  s   24,913  79 

All  other  taxes,  licenses  and  fees 31,143  57 

Postage,  telegraph  and  telephone,  exchange  and  express 2,053  96 

Advertising,  subscriptions,  printing   and  statiouLry 14,850  14 

Agents'  balances  charged  off 10  13 

Transfer  from  surplus  to  capital  account 300,000  OO 

Paid  stockholders  for  interest  or  dividends 20,000  OO 

Decrease  in  book  value  of  ledger  assets 83,639  92 


Total  disbursements:  $1,199,415  27 


Balance  $2,127,C62  3) 

LEDGER  ASSETS 

Book  valu?  of  bonds  and  stocks 1,800,751  75 

Deposited  in  banks  on  interest 1 85,186  23 

Agents'  balances,  business  subsequent  to  October  1 237,228  22 

Agents'  balances,  business  prior  to  October  1 4,296  16 

Philadelphia   Fire  Underwriters'   Association  deposit 200  00 


Total   l.dger  assets $2,127,662  39 


176  REPORT    OP    INSURANCE    COMMISSIONER. 

Non-Ledger  Assets 

Interest  due  on  bonds 20,167  31 

Reinsurance  due  oil  losses  paid ^, 2,16/  21 

Gross  assets  $2,149,997  O'J 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 4,2i;6  16 


Admitted  assets  $2,145,700  81 

LIABILITIES  Marina 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due iit>(),8«>.">  U*  $365  <>a 

Losses  in  proc  ss  of  adjustment,  or  in  suspense 124,6.'y  (i(>  1,086  (lO 

Losses  resisted  6,()0(>  00 

Total  claims  for  Usses $161,494  (,o 

Deduct  reinsurance ^ 79,828  0« 


Net  amount  of  unpaid  losses $81,666  00  $l,4;-.l  (R)  $83,117  00 

Premiums  received  and  receivable  upon  fire  risks $844,849  66 

Premiums  received  and  receivable  upon  inland  navigation  risks 14,465  83 


Total  unearned   premiums 815,315  49 

Salaries,  expenses,  accounts,   fe.s,  etc.,  due 2,500  00 

Kstimaletl   amount  hereafter  payable  for  taxes 25,0^0  00 

Contingent  commissions  or  otlier  charges  due 7,500  00 


Total  liabilities,  except   capital $977,432  4J 

Capital $500,000  00 

Surplus  over  all  liabiliti  s 608,268  35 

Surplus  to  policyholders- 1,168,268  3j 

Total    $2,145.7CO  81 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks         Premiums 

lu   force  December  31,   1919 $2;3,39i,628  OO     $l,<m,19!)  73  $:)1,26;>  00  $2,255  60 

Written    during    year 294,5!»,162  00       2,2a4,0^7  09  1,469,878  00  42.285  80 

Kxcess  of  premiums  over  reinsurance 22,417  88 


Totals  -- $527,990,790  00     $4,227,704  70         $1,531,138  CO  $44,54140 

Kxtjire<l    and    terminated 214,356,128  (K)       l,6;j«,889  42  368,718  00  15,103  07 


In  force  at  end  of  year $313,134,652  (;0     $2,570,815  28        $1,162,420  00  $2),438  33 

D  duct    amount    reinsured J 131,401,380  00       1,068,018  31  •26,255  00  506  OS 


Net   amount   in    force.. $181,7:«,282  (JO     $1,48>,79«  f*7  $1,136,1(«  OIJ  $28,9.(165 

R"capitulati(m  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

M  .re  than  one  year  to  run - $JH,ttS7,g09  0;>  $5"i5.8lo  07 

Moie  than  one  and  not  more  than  three  years 92,039,4*)  o.*  6!)6.64»  43 

M(,rc  tlian  three  year.s 21,00;,034  00  230,337  47 


In  force  iX'ceinluT  31.  1920.. $181,733,282  CO  $l,482,7t.'e  97 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Fire 

X  t    rif^kji    written K301,s79  M 

Net    premiums    received — - - 51,72»  84 

Net  loxseM  paid.- - ll,l<«  19 

Net  loukei*  incurred , 12,185  19 


UNITED  STATES  BRANCH 

IMPERIAL  MARINE  TRANSPORT  AND  FIRE  INSURANCE  JOINT 

STOCK  COMPANY,  LTD. 

Tokio,  Japan 

Vear  ending  l>  cember  31,  ll/Si. 

VMI,I.«  *>X.  J'KCK   &   Hl'<iUi:s.   Culled   StBt<i.   ManaiferH. 

KDWAKU  BR<JWN  A  SONK,  Nan  FrancUcd,  Mitorney  for  Hcrvlce, 

CAPITAL 
l^lK«-r  Bn-Hii   Ixtfuil^t  .11   <<t  prevlnuH   yiur  i!C)()7,077  W 
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INCOME  Marine 

and  inland 

Gross  premiums  $448,663  97 

Return 
Deduct—  Reinsurance       premiums 

Marine  and  inland  - $13,714  61  $7,812  61  21,529  22 


Net  premiums  written 

Interest- 
On  bonds  and  dividends  on  stocks 
Prom  other  sources 


Remittance  from  liome  office- 
Total  income 

Total 


$9,137  50 
4,978  70 


P27,13G  75 


14,116  20 

150,000  0>> 

$591,252  9) 
$958,930  79 


Losses  paid  policyliolders- 
Deduct— 
Marine  and  inland 


DISBURSEMENTS  Marine 

and  inland 
$206,638  10 

Salvage        Reinsurance 

$1,329  TO  $12,762  27  14,092  C6 


Net    losses    paid 

Agents'  compensation,  including  brokerage 

Salari  s  and  fees 

Federal   taxes   __ 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 

L  gal  expenses  

Printing  and  stationery 


Total  disbursements. 
Balance   


$192  516  04 

110,132  41 

4  36 

2,523  (& 

5,503  62 

139  61 

69  17 

1,293  68 


$302,241  97 

$656,688  82 


LEDGER   ASSETS 

Book  value  cf  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Reinsurance  recoverable  


Total  ledger   assets- 


Non-Ledger  Assets 


Interest  due  on  bonds. 
Gross  assets 


Deduct  Assets  Not  Admitted 
Book  value  of  other  ledger  assets  over  market  value 


$210,015  38 

362,585  18 

71  326  02 

12,762  24 


Admitt'd  assets 


$656,688  82 

2,665  08 
$359,353  90 

11,901  36 
$&47,452  54 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  du« 

Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted  


Total  claims  for  losses- 
Deduct  reinsurance  


Net  amount  of  unpaid  losses 

Unearu  d  premiums  on  inland  navigation  risks- 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes- 


Marine 
and  inland 

$284  (.10 

335,054  OO 

1,598  00 

$336,936  OO 
10,190  00 


$35,735  93 
16,033  60 


Total  liabilities,  except  capitaL. 
Capital    

Surplus  over  all  liabilities 


$200,000  00 
58,258  56 


Surplus  to  policyhold  rs_ 
TV.tal    


$326,746  00 


51,769  56 
10,678  42 

$389,193  98 


258,258  56 
$647,452  54 


12 — 10862  I 
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RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiums 

III   force  December  31,   1919 $4,027,850  00  $118.063  70 

Written  during  year ^ 87,514,251  CO  448,063  97 

Totals    - $31,542,10100  $566,730  67 

Expired  and  terminated 87,573,055  03  478,600  03 

In  force  at  end  of  year $3,969,046  00  $88,130  67 

Deduct    amount    reinsured 551,366  OO  625  14 

Ntt  amount  in  force $3,417,680  00  $87,505  53 

BUSINESS  IN  CALIFORNIA  DURING   1920  Marine 

and  inland 

Net   risks!   written $5,109,764  00 

Net    premiums    received 45,59S  09 

Net  losses  paid 2,002  56 

Net  losses  incurred 16,920  56 


THE  IMPORTERS  AND  EXPORTERS  INSURANCE   COMPANY 

OF  NEW  YORK 
New  York,  New  York 

(Incorporated  1918.    Commenced  business  in  California  1920.) 

Year  ending  D  eember  31,  1920. 

LEON  SCHINASI,  President.  O.  D.  WEST,  Secretary. 

BENTLEY    &    WATERMAN.  San   Fraiicisco.   attorneys   for  .seniee. 

CAPITAL 

Capital  paid  iip ---- - -—        $700,000  00 

Ledger  assets  December  31  of  previous  year - — --     $2,501,495  04 

INCOME  Marine 

Fire  and  inland 

Gross  premiums - $1,362,891  73     $2,306,329  00 

Return 
Deduct—  Reinsurance       premiums 

Fire  $548,270  06        $286,320  55  834,590  61 

Marine  and  inland 509,162  74         306,087  20 875.249  94 


Net  premiums  written _ $528,301  12  $1,431,079  06     $1,959,880  18 

Interest—  '.  ,  .. 

On  bonda  and  dividends  on  stocks $102,924  08 

Prom  other  sources —  - 5,362  98 

Rents - — - - - - n,135  57 


119,422  63 
Profit  on  sale  or  maturity  of  ledger  assets 3.242  02 

Total  income - - $4.583,539  87 

Total - - _ ^1,583,539  87 

DISBURSEMENTS  Murine 

Fire  and  Inland 

Lone*  paid  iH)Ilcyholderg $351,114  19     $1,435,604  58 

Dtdaei—  Salvage        Reinsurance 

Fire   19.374  08        $177,979  47  187.358  66 

Marine   and   Inland 22.746  08  4a>.836  20 483.681  28 


.Net  lOHM*  paW _ $163.700  64        1962,023  300  $1,116,788  M 

Loii  adjuKtment  expenses - - 28,188  41 

A|{fDt«'  compi-nnatlon.  IncludioK  brokerage,  and  allowances 406,028  87 

Field  KupervUory  «xi>enses — 20,938  8fl 

8aliirl«^  and   fee* _ 106,710  47 

H«.t,  - 10.M2  18 

Furniture  and  flxtureu „. — . — . 2,862  69 

Map^    Iri'-liiding  correctlona — ..~..^...  6,948  60 

I:                    . lid  surveys - 0,784  12 

y.                       . „ 14.169  16 

A.                 .■..-».  licenses  and  toaa - 26,187  47 
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Postage,  telegraph  and  telephone,  exchange  and  express 4,516  46 

Legal  expenses  5,178  S3 

Advertising,  subscriptions,  printing  and  stationery 31,980  82 

Miscellaneous  5,167  01 

Real  estate  expenses - 11,471  18 

Loss  on  sale  or  maturity  of  ledger  assets 15,407  55 

Total  disbursements  $1,882,710  91 

Balance  $2,700,828  96 

LEDGER   ASSETS 

Book  value  of  real  estate .- $175,464  23 

Book  value  of  bonds  and  stocks 1,766,764  62 

Deposited  in  banks  on  interest 291,400  33 

Agents'  balances,  business  subsequent  to  October  1 417,703  12 

Agents'  balances,  business  prior  to  October  1 11,244  69 

Reinsurance  due  on  paid  losses 38,251  97 

Total  ledger  assets $2,700,828  96 

Non-Ledger  Assets 

Interest  due  on  bonds 15,831  35 

Market  value  of  real  estate  over  book  value. 56,234  14 

Gross  assets  $2,772,894  45 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 -- $11,244  69 

Book  value  of  bonds  and  stocks  over  market  value 37,753  18 

48,997  87 

Admitted  assets $2,723,896  58 

LIABILITIES  Marine 

Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $C)0,177  75        $808,128  79 

Deduct  reinsurance 34,763  92  47,420  33 

Net  amount  of  unpaid  losses $25,413  83        $760,708  46  $786,122  29 

Premiums  received  and  receivable  upon  fire  risks $.356,650  19 

Pro  rata  auto 309,787  84 

Unearned  premiums  on  marine  risks 126,067  68 

Total  unearned  premiums  792,505  71 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5,785  76 

Estimated  amount  hereafter  payable  for  taxes 33,115  26 

Contingent  commissions  or  other  charges  due 5,000  00 

Interest  due  on  mortgage 1,104  17 

Capital    - -        $700,000  00 

Surplus  over  all  liabilities 400,263  39 

Surplus  to  policyholders  — - 1,100,263  39 

Total    — $2,723,896  58 


UNITED  STATES  BRANCH 

THE  INDEMNITY  MUTUAL  MARINE  INSURANCE 

COMPANY,  LTD. 

London,  England 

(Incorporated  1826.) 

Year  ending  Di  cember  31,  1920. 

APPLETON  &  COX,  Inc.,  attorneys. 

K.  C.  EVANS,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  ass^'ts  December  31  of  previous  year $1,258,612  .'54 

INCOME  Marine 

and  inland 
Gross  premiums  - - $2,490,434  24 
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Rcturu 
Deduct—  Reiusurance       incniiiiins 

Mariue    ami    inland ^ $1,199,4;%  89        !f334,0.:>  14       1,533,439  03 


Net   premiums   written _-        $965,995  21 

Interest- 
On  bonds  and  dividends  on  stocks $43,536  04 

From  other  sources 1,764  01 


45,300  (16 

Remittances  from  home  office  to  United  States  branch  (gross) 46,291  80 

Ag.nts.'  balances   previously  charged   off ■ 3  61 

Profit  on  sale  or  maturity  of  ledger  assets 274  93 


Total  income $1,037,885  60 


Total    $2,316,478  14 

DISBURSEMENTS  Mariue 

and  inland 

Losses   paid    policyholders $1,600,794  60 

Deduct—  Salvage        Reinsurance 

Marine  and  inland $124,^*20  75        $850,510  91  975,081  66 


Net  losses  paid $715,762  9i 

Loss  adjustment  expenses 26,014  38 

Agents'  compensation,  including  brokerage 247,881  25 

Agents'  allowanc  s  1,439  53 

Field    supervisory   expenses 105  67 

Salaries  and  fees 2,263  43 

Rents    1 197  71 

Furniture  and  fixtures. 75  0) 

Inspections   and   surveys 214  7> 

Federal  taxes 7,996  58 

Tit\(¥    lictus  s   and   fees -...  30,535  34 

A!l  other  taxied,  licenses  and   fees 4,493  51 

Postagf ,  teie^ranli  and  telephone,  exchange  and  express. 126  02 

Ai'v   rtisinir,  .«ubscrii)ti'ii)s.  printing  and  station  ry 573  87 

Arinls'    balance.-;   charged   ufli' 64128 

P^nd  'anees  to  home  olflee  by  Unit(>d  States  branch  (gross) ..  79.595  13 

F»nign   exchange , _ 3,971  88 


Hook  value  <,i  bonds  and  stfxks $1,075,149  05 

D  posited  in  banks  on  inten-st 20.900  91 

Agents'   balanci's,   business   subsequent   to  October   1., 41,151  10 

Agents'  balances,  business  prior  to  October   1..- 53,668  13 

(ash  in  bank  at  San  Francisco  In  company's  name l,d48  14 

Total  ledger  assets $1,193,080  83 

Non-Ledger  Assets 

Interest    due   on    bonds. 10,624  27 

KeiiitiuratK.- •  recoverieH  due  on  paid  losses, <H,3(M  4>i 


(irohs  awets  :...."-.: ---     $1  .•2««,<H»!M I 

Deduct  Assets  Not  Admitted 

AKenlf'  bulanea-N,  biihimsH  [irinr  in  <H:tuber  I .t>ki,*«ift  13 

Itook  vaJui-  of  bondH  and  stocks  over  inailcet  value .1 8E2,U3]  05 

— 135,800  18 


Adinlttwl  aiis*t«  - *1.132.10fl  03 

LIABILITIES 


l.irrn-^  in  jir<».-Fi.  of  adJiMtliieut,  or  In  suspense 

D  duet    reliimiraiire    ... ^^..^.f—^m-fn^^^— 

Net  amount  of  unpaid  loaiww.- ^^.,^,..„^^.^»^^^ — #.m7,tM2  72 

Unearned  preniluinii  on  lidand  naviKBtion  rinkn $14U,HiiU  06 

Unearned   pn-uiiiiiiiit  on   marine  rlwkii .....  97,81794 

Total  unearned  prenilunw ....... 247,877  00 

Kiillniateil  amount  hereafter  payable  lor  ta«« -...-- 40,'iOH  l».l 

Total  llabllltleii.  ejie^pi  capital —... . ..        iBHCOltf  •» 
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Capital   $300,000  00 

Surplus  over  all  liabilities 146,190  29 

Surplus  to  policyholders 446,190  2) 

Total    $1,132,109  93 

RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiums 

In  force  December  31,  iyi!> $52,348,770  00  $781,601  59 

Written    during    year __       613,028,737  00  2,499,434  24 

Totals    $693,377,507  CO  $3,281,035  8i 

Kxpired   and  terminated 613,814,894  00  2,241,647  6S 

In  force  at  end  of  year $51,o5'2,613  OO  $1,039,3S8  15 

Deduct    amount    reinsured 21,350,835  00  570,405  92 

Net  auwunt  in  force $27,211,718  UO  $468,982  23 

BUSINESS  IN  CALIFORNIA  DURING   1920  Marine 

and  inland 

^et  risks  written $2,367,663  Oo 

Net    pi\miums    received-- ....  8,938  47 

N'et  iJsses  paid "'__  "__"  '_  I'jgo  .74 


INDEPENDENCE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated  1910.    Commenced  business  in  California  1910.) 

Year  ending  D;cember  31,  1920. 

HENRV  I.  BROWN,  President.  CHARLES  S.  CONKLIN,  Secretary. 

H.  M.  NEWHALL  &  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL 
Capital  paid  up  $200,000  00 

Ledger  assets  December  31  of  previous  year $434,046  78 

INCOME  Marine 

Fire  and  inland 

Gross  premuims  $437,328  23  $19,599  99 

Return 
Deduct—  Reinsurance       premiums 

Fire  $115.236  49        $112,825  33  228,06182 

Marine   and  inland 1,904  41 1,904  41 


Net  premiums  written $209,266  41  $17,695  58        $226,961  99 

Interest- 
On  mortgage  loans $101  50 

On  bonds  and  dividends  on  stocks 18,200  74 

From  other  sources 1,109  21 


19,411  45 

Profit  on  sale  or  maturity  of  ledger  a.sscts 292  50 


Total  income  $246,665  94 


Total    $680,712  72 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $130,862  55  $2,367  46 

D?duct—  Salvage        Reinsurance 

Fire  $2,434  89  $42,112  IS  44,547  07 


Net  losses  paid $86,315  48           $2,367  46  $88,682  94 

Loss  ad.lustment  expenses  -- 1,825  01 

Agents'  compen.sation,  including  brokerage,  and  allowances 81,846  15 

Rents 685  04 

Maps,  ineluding  corrections  17  59 

Insjiections  and  surveys 1,729  99 

Federal  taxes 4,913  93 

A]\  other  taxes,  licenses  and  fees 2,950  97 

Postage,  telegraph  and  telephonp,  exchange  and  express 40  98 

Advertising,  subscriptions,  printing  and  stationery 767  10 

Paid  stockholders  for  interest  or  dividends 10,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 101  00 


Total  disbursements $193,560  7o 

Balance $487,152  02 
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LEDGER  ASSETS 


Book  value  of  bonds  and  stocks 

Cash  in  oflBce - 

Depositwl  in  banks  on  interest . 

Agents'  balances,  business  subsequent  to  October  1-. 
Deposit  with  Philadelphia  Underwriters'  Association. 


1419,360  76 

15,000  00 

22,531  59 

45,159  67 

100  00 


Total  ledger  assets $487,152  02 


Interest  due— 

On  bonds  

On  other  assets 


Non-Ledger  Assets 


Reinsurance  due  from  other  companies- 
Gross  assets  - 


$5,971  02 
562  01 


6,533  03 
379  70 


$494,064  75 


Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets 


36,593  26 


$457,471  49 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due_._ 
Losses  in  process  of  adjustment,  or  in  suspense. 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiimis  on  inland  navigation  risks.. 

Unearned  premiums  on  auto  risks 

Unearned  premiums  

Estimated  amount  hereafter  payable  for  taxes... 
Conting'^nt  commissions  or  other  charges  due 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Fire 

$8,818  46 
43,130  37 


.$51,948  83 
20.005  97 


$31,882  86 


Marine 
and  inland 

$1,690  66 


$1,690  66  $33,513  52 

$212,141  24 
17,695  58 
8,847  79 


$200,000  00 
100,076  32 


118.821  65 
4,000  00 
1.000  00 


$157,395  17 


300,076  32 


$4.';7.471  49 


In  force  Dec<'mber  31,  1919.. 

Written  during  year 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         Inland  risks         Premiums 

$24,723,093  00        $238,298  91  $100,788  00  $849  13 

51,618.512  00  4.37,328  23  964,916  00  19,599  99 


Totals    

Kxpired  and  terminated. 


176.341 ,005  00 
44.288.142  00 


$675,607  17 
.352,198  28 


$1,065,704  00 
100,788  00 


$20,449  12 
2.753  54 


In  force  at  end  of  year 

Deduct    amount   reinsured 


f32.n.'>3.4fi3  00 
8.8:^4  ..'■>57  00 


$323,408  89 
111.267  65 


$904,910  00  $17,895  58 


Net  amount  in  force. 


$23,218,906  00        $212,141  24 


R-'caiiitulatlon  of  Are  riskt*  In  force  and  premiums  thereon— 

Not  more  than  one  year  to  run 

M«>rp  than  one  and  not  more  than  three  yearH 

More  than  three  years _ 


Risks 
$16  790.404  (K) 
5..m'i,119  00 
1,114,383  00 


Premiums 
$79,057  45 
24,330  21 
0.586  20 


In  force  December  31.  1920. 


$23,218,006  00        |109,078  8« 


BUSINESS  IN   CALIFORNIA   DURING   1920 


V»t  rlt-kii  written  

NVt  premliiifK'  received 

Xet  loMM  paid 

Net  loMM  incurred 


Fire 

$10,82.')  12 
10.997  69 

4, MS  m 

6.420  84 
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INDIANA  LUMBERMENS  MUTUAL  INSURANCE  COMPANY 
Indianapolis,  Indiana 

(Incorporated  1897.    Coinmenccd  business  In  CalKornIa  1911.) 

Year  ending  D  crniber  31,  I'jSO. 

J.  W.  PINNELL.  President.  F.  B.  FOWLER,  Secretary. 

A    <  .  H.VKKR,  ],o.s  Angeli's.  attorney  (or  service. 

CAPITAL 
Ledger  astets  December  31  ol  prcvlou.s  year $1,188,308  88 

INCOME 

(iross  preinlums  $1,002.115  77 

Deduct— 

Reinsurance  premiums  $12,671  76 

Return  premiums 99,601  26  112,173  02 


N<t  premiums  written $889,912  75 

Interest— 

On  mortRBKe  loans  - $22,488  15 

On  bonds  and  dividends  on  stocks _ 32,237  94 

From  other  sources 638  67 

Bents - 6,705  00 


62,069  76 

Increase  In  book  value  of  ledger  assets 7,400  00 


Total   Income - _ _ _ $969,412  51 


Total - $2,142,720  89 

DISBURSEMENTS 

Losses  paid  policyholders - $280,607  C2 

Deduct— 

Salvage    - - - $4,038  26 

Reinsurance  received 9,141  75 


13,180  01 


Net  los.ses  paid  - _ $267,427  61 

Loss  adjustment  expenses - 2,744  24 

Agents'  compensation,  including  brokerage 1,318  30 

Field  super\'isory  expenses 3,362  51 

Salaries  and  fees  - 77.485  52 

Rents    _ 3,050  00 

P^irniture  and  fl.xtures  4,743  56 

Inspections  and  surveys . — 314  06 

Federal  ta.xes - —  7.013  68 

AH  other  taxes,  licenses  and  lees _ 12,847  87 

Postage,  telegraph  and  telephone,  exchange  and  express 4,378  62 

Legal  expenses - - 1,170  15 

Advertising,  subscriptions,  printing  and  stationery _ _ — .  12,199  13 

Real  estate  expenses 6,402  74 

Dividends  to  i.olkyholders _ 801,633  86 

Decrease  in  book  value  of  ledger  assets 270  00 


Total  disbursements  $706,361  84 


Balance   .._ $1,436,359  05 

LEDGER  ASSETS 

Book  value  of  real  estate -- —  $66,000  00 

Morftrage  loans  on  real  estate — 461,400  00 

Loan-  secured  by  collateral 8,000  00 

Bf»<>k  value  of  bonds  and  stocks 821.300  00 

Deposited  in  banks  on  interest — 61,600  00 

Agents'  balances,  business  subsequent  to  October  1 89,066  06 

Total  ledger  asseU $1.436359  06 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  - - t^J<74  59 

On  bonds   6,973  94 

On  collateral  loans — ^ — $47  04 

On  other  assets ^ — BO  97 

15,646  54 


Gross  assets  $1,462,006  60 
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Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value - 56,868  00 

Admitted  assets  .- - $1,395,137  59 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense.. $18,534  00 

Losses  resisted  5,500  00 

Total  claims  for  losses $24,034  00 

Unearned  premiums  439,843  85 

Salaries,  expenses,  accounts,  fees.,  etc.,  due 5,210  59 

Kstimated  amount  hereafter  payable  for  taxes 15,000  00 

Total  liabilities,  except  capital $484,088  44 

Surplus  over  all  liabilities 911,049  15 

Total $1,395,137  69 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1919 $38,206,250  00  $732,135  99 

Written  during  year 50,357,286  00  963,431  32 

Totals $88,563,536  00  $1,695,567  31 

Expired  and  terminated  43,640,394  00  851,716  91 

In  force  at  end  of  year .$44,923,142  00  $843,850  40 

Deduct  amount  reinsured 675,800  00  9,643  84 

Net  amount  in  force $44,247,343  00  $834,206  56 

Recapitulation  of  fire  risks  in  force  and  premiums  tlicreon—                          Risks  Premiums 

Not  more  than  one  year  to  run $45,203,035  00  $849,!)05  76 

More  than  one  and  not  more  than  three  years 2,559,875  00  15,090  97 

In  force  December  31,  1920 $47,762,910  00  $867,614  92 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written $849,100  00 

Net  premiums  received 9,889  50 

Net  losses  paid  — - ,1,440  82 

Net  losses  incurred  - 3,494  82 


INDUSTRIAL  FIRE  INSURANCE  COMPANY 
Akron,  Ohio 

(Incorporated  1910.    Commenced  business  in  California  1914.) 

Year  ending  D  cember  31,  K>20. 

F.  R.  ORMSUV,  President.  O.  F.  HUTCHINGS,  Secretary. 

8EELKY  &  CX>MPANV.  San  Francisco,  cttonicy  for  service. 

CAPITAL 

Capital  palil  up -- - - $300.000  00 

Ledger  aiisetK  December  .71  of  previous  year - $U;<9.734  .S2 

INCOME 
Int«rei<t— 

On   mortKagf  lonnii -''.7!)3  17 

On   ag*'nt>'   ac(*<>nntit l.'{  II 

On  bondt^  and  dlvldendn  on  Ktocki* — ... ,'{3,871  47 

On  deponitc  In  tnift  i-ompanlii<  and  banks . 1 ..  1,445  16 

Rent*   - OM  li} 

?H5,722  91 

Htork  dividend  paid  by  RlnHalr  A  Studebaker 4:{  oo 

Agents'  balancpd   previously  charged   oflr...,.........,.„„^ 223  22 

Borrowed   mony   61. 7W  92 

iToflt  on  fhU'  or  maturity  of  ledger  awet* 3,a"M  00 

Tfjtal  IncfMiie ...._—,.-  .31 

Total    !kl,7'.»H,881  «t 
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DISBURSEMENTS 

Fire 
Losses  paid   policyholders. $61,013  93 

Deduct—  Salvage        Reinsurance 

Fire $7,214  18        |175,602  12  182,816  30 


Net  losses  paid $427,32.)  66 

Loss  adjustment  expenses 6,672  74 

Agents'  compensation,  including  brokerage 172,r30  01 

Ag  nts'  allowances  .-- 447  42 

Field   supervisory   expenses 4,8ai  12 

Salaries,  and  fees l.'>,245  36 

Bents    l,<)3.-)  0,> 

Furniture  and  fixtures 253  19 

Maps,  including  corrections 367  .% 

Inspections    and    sur\-eys 2,705  30 

Federal  taxes  14,127  4.>< 

AH  other  taxes,  licenses  and  fees -- 7,725  96 

Postage,  telegraph  and  telephone,  exchange  and  express 784  84 

Legal  (xpense.s 1,932  57 

Advertising,  subscriptions,  printing  and  stationery 3,693  00 

Commissions  paid  on  purchase  of  securities 530  19 

Commissions  and  expeascs  paid  selling  real  estate 185  00 

Real  estate  exp  n.ses --..  186  50 

Paid  stockholders  for  interest  or  dividends 18,000  t)0 

Loss  on  sale  or  maturity  of  ledger  assets 6,978  41 

Interest  on  borrowed  money 4,215  79 


Total  disbursements   $690,732  03 


Balance  $1,108,149  60 

LEDGER  ASSETS 

Hook   value  of   real   estate 

Mortgage  loans  on  real  estate 

Hook  value  of  bonds  and  stocks 

Cash   in   office 

I>eposited  in   banks  not   on   interest 

I>(^posite<i   in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances',  business  prior  to  (X'tober  1 


Total  ledger  as.scts  $1,108,149  60 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $765  72 

On  bonds 6,586  69 

From  banks _  300  00 

7,652  41 


Due  from  reinsuring  companies 10,261  97 

Sale  of  agency 457  01 


Gross    assets    .$1,126,520  99 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $530  39 

Book  value  of  other  ledger  assets  over  market  value 31,185  95 

31,716  34 


Admitted    assets    $1,094,804  65 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $232,004  00 

Losses  in  process  of  adjustment,  or  in  suspense - 9,360  00 


Total  claims  for  losses - $241,364  00 

Deiluct  reinsurance .-  62,155  98 


Net  amount  of  unpaid  losses - -- $179,208  02 

Premiums  received  and  receivable  upon  fire  risks $^0,7.58  94 

Unearned  premiums  on  inland  navigation  ri.«ks 445,612  01 


Total    unearned    premiums -— 44."),6I2  01 
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Salaries,  expenses,  accounts,  lees,  etc.,  due 281  60 

Estimated  amount  hereafter  payable  for  taxes 5,200  00 

Borrowed    money   55,083  25 

Personal  property  tax.. — 1,599  60 

Total   liabilities,   except   capital $686,984  48 

Capital    $300,000  00 

Surplus  over  all  liabilities -  107,820  17 

Surplus  to  policyholders —  407,820  17 

Total $1,094,804  6J 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1919 $74,072,213  00  $889,677  78 

Written  during  year — - 126,797,932  00  1,3G1,126  48 

Totals       $200,8(70,145  00  $2,250,804  26 

Expired   and   terminated — — — 88,267,776  00  1,094,222  98 

In  force  at  end  of  year $112,602,369  00  $1,156,581  28 

Deduct    amount    reinsured 28,891,752  00  305.827  34 

Net  amount  in  force.. $83,710,617  00  $850,753  94 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                         Risks  Premiums 

Not  more  than  one  year  to  nm $55,687, 5C0  00  $567,432  21 

More  than  one  and  not  more  than  three  years 2'>,(:00,776  €0  2r)0.039  24 

More  than  three  years 2.422,3;?2  00  33,282  49 

In  force  December  31,  1920 $83,710,617  00  $850,753  94 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written $880,051  00 

Net   premiums   received 14,339  24 

Net  losses  paid - 8.459  21 

Net  losses   incurred 21.676  15 


INSURANCE  COMPANY  OF  NORTH  AMERICA 

Philadelphia,  Pennsylvania 

(Incorporated  1791.) 

Year  ending  December  31,  1920. 

BENJAMIN  RUSH,  President.  JOHN  KREMER.  Secretary. 

McCLURE  KELLY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $5,000,000  oo 

lyedger  assets  December  31  of  previous  year $39,074,(>54  03 

lDcrea.s«  of  paid-up  capital  during  year - 2,0i 0.(00  oo 

$38.074 ,6&4  03 

INCOME  Marine 

Fire  and  Inland 

GrosB  premlumB  $;J2,003,e27  18  $12,r)(>2,:a7  ;i<i 

Return 
Deduct—  Belnsuranco       premiums 

r\n  t«.27I,!»:M  6»      $r»,«Si8,972  28      12,170,906  97 

Marine  anri   Inland 2.428,06172  735,506  88 3,163,567  60 


Net  premlumB  written $19,832.720  21     $0,438,7»>  76  $29,271.489  97 

Deposit  premliimj  on  pen>etual  riaka - Bo.008  (i7 

Intcreat— 

On  mortcace  loana — - -  $7,831  36 

ftn  bonds  and  dividend*  on  atocki 1,435,531  Zi 

FVom  other  aource* - 100.850  U 

B«.nt(!  - 2S,900  52 

"^  1.568.170  23 

AgtaW  balanc«>«  prevlouiily  charKcd  off , ..^. ............ 6,144  10 

Profit  on  »ale  or  maturity  of  Mger  aaseta — 25,813  72 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid   policyliolders $11,416,478  74  $8,607,554  90 

Deduct—  Salvage       Reinsurance 

Fire  $158,248  87     $3,4J8,893  63       3,607,142  50 

Marine  and   inland 1,000,513  02       2,063,461  93 3,083,975  85 


Net   loss  s   paid . $7,809,336  24     $5,523,579  05   $13,332,915  29 

Loss    adjustment   expenses 239,418  05 

Agents'  compensation,  including  brokerage 5,312,764  75 

Agents'    allowances 127,595  71 

Field  sui)€rv'isory   expenses 603,208  78 

Salaries    and    fees 1,779,072  18 

R  nts    144,605  44 

Furniture  and  fixtures 57,560  60 

Maps,  including  corrections 17,357  10 

Inspections  and  surveys 408,405  86 

Federal   taxes   771,983  55 

All  other  taxes,  licenses  and  fees 725,531  92 

Postage,  telegraph  and  telephone,  exchange  and  express 110,242  53 

Legal  expenses  10,548  28 

Advertising,  subscriptions,  printing  and  stationery 440,758  43 

Agents'  balances  charged  off -- 70,590  89 

Donations    448  12 

Contributions  to  gratuity  relief  fund 39,500  00 

Loss  on  foreign  exchange 47,389  01 

Registration  of  stock 100  00 

Inti  rest  paid  on  stock  warrants 29,98149 

Deposit  premiums  returned  on  perpetual  risks 51,662  13 

Real  estate  expenses 35,512  82 

Paid  stockholders  for  interest  or  dividends 920,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 6,206  86 

Decrease  in  book  value  of  ledger  assets 16,023  81 


Total  disbursements  $25,299,3 


Balance  ..- $43,695,990  43 

LEDGER  ASSETS 

Book  value  of  real  estate $779,477  20 

Mortgage  loans  on  real  estate 159,224  25 

Book  value  of  bonds  and  stocks 32,895,868  73 

Cash  in  office 1.000  00 

Deposited  in  banks  not  on  interest 44,941  63 

Deposited  in  banks  on  interest 4,311,250  58 

Agents'  balances,  business  subsequent  to  October  1 4,761,223  97 

Agents'  balanc"s,  business  prior  to  October  1 244,379  44 

Bills  receivable  for  marine  and  inland  risks -- 27,555  84 

Bills  receivable  for  fire  risks 79,455  96 

Amount  recoverable  for  reinsurance  on  paid  losses 391,612  83 


Total  ledger   assets $43,695,990  43 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $2,308  47 

On  bonds  384,359  31 

386,667  78 


Gross    assets    $44,082,658  21 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business^  prior  to  October  1 $244,379  44 

Bills  receivable,  past  due,  for  risks 25,104  78 

Book  value  of  bonds  and  stocks  over  market  value 1,911,417  76 

Book  value  of  other  ledger  assets  over  market  value 7,427  20 


2,188,329  18 


Admitted  assets  $41,894,329  03 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $148,266  00 

Losses  in  process  of  adjustment,  or  in  suspense.. 2,499,044  00     $4,578,321  00 

Losses  resisted  47,251  00 


Total  claims    for  losses $2,694,561  00     $4,578,321  00 

Deduct  reinsurance  677,841  09         617,421  00 


Net  amount  of  unpaid  losses $2,116,719  91     $3,960,900  00     $6,077,619  91 
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Premiums  received  and  receivable  upon  fire  risks,  unearned  premiumg.    $16,131,787  18 

Unearned  premiums  on  inland  navigation  risks 311,0S9  27 

Unearned  premiums  on  marine  risks 860,672  95 

Total  unearned  premiums » 17,312,549  40 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies- 723,977  68 

Salaries,  exprnses,  accounts,  fees,  etc.,  due 19,911  5'j 

Estimated  amount  hereafter  payable  for  taxes 1,035,000  01 

Contingent  commissions  or  other  charges  due 135,000  00 

l=otal  liabilities,  except  capital $25,304,058  49 

Capital    $5,000,000  00 

Conflagration  reser\'e  fund 1,000,000  00 

Contingent  reserve  fund 3,500,270  54 

Surplus  over  all  liabilities 7,000,000  00 


Surplus   to    policyholders ]6,.5!Xi,270  5i 


Total    $41,894,320  03 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks         Premiums 

In  force  December  31,  1919 $3,(X1O,140,464  ()0   $28,372,573  62     $20(i,O»5,538  (jO  $1,581,437  9S 

Written  during  year. 3,594,841,502  00     32,003.627  18    3,214,144,429  00     12,002,337  3i 


Totals    $6,594,081,966  00   $60,370,200  80  $3,420,239,967  (lO   $14,183,775  31 

K.\pired    and    terminated 2.6^3,249,214  00     23,683,429  08    3,137,549,917  00     11,824,559  92 


In  force  at  end  of  year $3,{)41,732,752  OO   $S6,6')2,771  72     $282,690,050  00     $2,359,21.')  42 

Dedqct   amount    reinsured 741,695,7?2  00       7,025,139  09  5,2U0,0O6  OO  $72,690  97 


XFt    amount   in    force $3.200,ari,9><0  on   $29,637,632  63     $277,400,044  00  $2,286,524  45 

Perpetual  risks  not  included  above,  $31,:«5,060;  premiums  on  same,  $799,929.84. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  one  year  to  run $1,.SOO,812,R'>1  (lO  $11,965,248  94 

More  than  one  and  not  more  than  three  years -- 1,324,866,236  00  11,.574,867  39 

More   than   three   vears - 571.883,42^00  6.0!i8.365  23 

.Advanc?  nremiums -          2.474,6(i5  OO  20,15107 


In   force  iXTcmbcr  SI,  1920 $3,200,036,980  00  $29,6)7,632  63 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Marine 

Fire            and  inland  Automobile 

N>t   risks    written $52,.S:«,180  OO  .$71,021,442  00  $2,828,781  QO 

Xet   premiums   received.- - - -.          700,163  02          366,170  24  56,74.')  SO 

Net  lOEses  paid - 256,903  60          I."-)? ,297  77  9,9<r)  31 

Xet  lo.sses  incurred -• 270,500  19         205.301  40  12.719  30 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF 

PENNSYLVANIA 

Philadelphia,  Pennsylvania 

(Incorporated  1704.) 

Year  ending  I)c<'niber  31,  1\I2>K 

OUKTAVl'S  KKMAK.  JR..  Prcjiident.  JNO.  J.  I',  ROLXIKH.S,  Recrctary. 

8KKLKY  &  CO.,  San  I'ran  •iHco,  nttorneyg  lor  eervlee. 

CAPITAL 

Capital  paid  up - ?1, 000.000  00 

Le«ii{er  ai>Met8  Dccein^wr  31  of  iireviouH  year $5,014,010  72 

INCOME  Marino 

yire  and  Inland 

Croti  premlunw  .-.  $i.i/.m.mi  m       $240,h5U  5I 

Hctum 
I*«tiirt—                                            !;•  ;'i>.i;riince        preiiiliiriix 
Fire       ..     .                                   •l.i'.^.'iHO  2K        »(MH.:«H  57       Z.SM.flW)  ao 
Marine  and   Inland  ---  ••I-::;..  (Vi.ium  JO VO.S.-Jl  00 

Net  prernlurnii  writti-n  ^  |S,713.M0  80       fl 70, 627  52     $2,880,104  82 

I>ciKMiit  premluiiui  on  peri>etual  tiitku — ^^_^m.. 7,glO  27 
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Interest—  \\1.\..^.^ 

On  bonds  iiitd  dividends  on  stocks JL $192,856  41 

From  othjr  sources  -- - — —  3,740  48 

B«nts    36,814  81 


233,411  68 

Transfers  on  perpetual  policies 500  00 

Agents'  balances  previously  charged  off 4,152  67 

Borrowed  money — — .  35,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 11,467  37 


Total  income  $3,181,536  31 


Total $8,196,447  03 

DISBURSEMENTS  Marino 

Fire  and  inland 

Losses  paid  policylioldrrs $1,999,153  78  $122,371  71 

Deduct—  Salvage        Keinsuranc; 

Fire  $17,917  82        $852,473  21  670,391  03 

Marine  and  inland 14,81)8  49             2,328  41 17,136  90 


Net  losses  paid $1,328,762  75        $105,234  81     $1,433,997  56 

Loss  adjustment  expenses 44,944  02 

Agents'  compensation,  including  brokerage 712,990  16 

Agents'  allowances  21,859  40 

Field  supervisory  expenses 65,261  77 

Salaries  and  fees  144,690  21 

Rents 15,000  00 

Furniture  and  fixtures  1,595  65 

Maps,  including  corrections i- 7,063  69 

Inspections  and  surveys 45,965  67 

Federal  taxes - •- 32,994  05 

All  otlier  taxes,  licenses  and  fees 97,965  38 

Postage,  telegraph  and  telephone,  exchange  and  express 5,777  22 

Legal  expenses 209  Si 

Advertising,  subscriptions,  printing  and  stationery 27,411  45 

Agents'  lialances  charged  off 59  50 

Ice  and  water ,522  60 

Insurance  l77  89 

Safe  deposit  box 250  00 

Registration  of  stock  certiticutes 25  00 

Deposit  preiHiuu}s  returned  on  perpetual  risks 38,382  10 

Heal  estate  expenses 30,006  09 

Paid  stockholders  for  interest  or  dividends 59,757  04 

Loss  on  sale  or  maturity  of  ledger  assets 61,263  85 

Borrowetl  money  repaid - 35,000  00 

Interest  on  borrowed  money 420  00 


Total  disbursements  $2,883,590  15 


Balance  $5,312,856  88 

LEDGER  ASSETS 

Book  value  of  real  estate $182,244  30 

Mortgage  loans  on  real  estate 100,000  00 

Book  value  of  bonds  and  stocks 4,149,102  54 

Cash  in  office _ 32,531  47 

Deposited  in  banks  on  interest 254,552  92 

Agents'  balances,  business  subsequent  to  October  1 552,483  40 

Agents'  balances,  business  prior  to  October  1 40,401  00 

Deposits  reclaimable  on  perpetual  policies 1,541  25 


Total  ledger  assets $5,812,856  88 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $2,800  00 

On  bonds  36,956  28 

39,756  28 

Market  value  of  real  estate  over  book  value 27,755  70 

Reinsurance  due  on  losses  paid 23,043  16 


Gross  assets  — _- $5,403,412  02 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $40,401  00 

Book  value  of  bonds  and  stocks  over  market  value. 336,779  04 

377,180  04 


Admitted  assets  - $5,026,231  98 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $61,766  48  $10,899  97 

Losses  in  process  of  adjustment,  or  in  suspense 520,391  09  36,267  56 

Losses  resisted 10,491  67  13,750  00 


Total  claims  lor  losses $592,649  24  $60,917  53 

Deduct  reinsurance 182,035  76  1,316  00 


Net  amount  of  unpaid  losses $410,613  48         $59,601  53       $470,215  01 

Premiums  received  and  receivable  upon  Are  risks $2,422,539  15 

Unearned  premiums  on  inland  navigation  risks 90,844  87 


Total  unearned  premiums 2,513,384  02 

Reclaimable  by  insured  on  perpetual  lire  insurance  policies 421,746  52 

Dividends  declared  and  unpaid 2,337  08 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,917  94 

Estimated  amount  hereafter  payable  for  taxes 50,000  00 

Contingent  commissions  or  other  charges  due 7,500  00 


Total  liabilities,  except  capital $3,468,100  57 

Capital   $1,000,000  00 

Surplus  over  all  liabilities 558,131  41 


Surplus  to  policyholders 1,558,131  41 


Total    $5,026,231  98 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1919 $509,947,800  00     $5,407,206  46        $5,844,235  00  $198,541  60 

Written  or  renewed  during  year 486,434,639  00       4,998,317  65          8,002,670  00  246,859  51 


Totals    $996,382,439  00   $10,405,524  11       $13,&16,905  00        $445,401  11 

Expired  and  terminatetd 389,043.804  00       4,151,250  19  7,438,263  00  257,339  55 


In  force  at  end  of  year $607,338,635  00     $6,254,273  92        $6,408,642  00        $188,061  56 

Deduct    amount   reinsured 159,727,726  00       1,743,598  74  365,689  00  7,826  96 


Net  amount  in  force $447,610,909  00     $4,510,675  18  $6,042,953  00  $180,234  60 

Perpetual  risks  not  included  above,  $19,675,911.43;  deposit  premiums  on  same,  $463,232.61. 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run _ $148,323.!j54  00  $l,.''i98,680  45 

More  than  one  and  not  more  than  three  years.. 227,242,823  00  2,108,504  69 

More  than  three  years 698,836,609  00  781,361  41 

Advance  premiums 2,207,923  00  22,128  63 


Totals    _ $447,610,909  00  $4,510.675  18 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire  Automobile 

Net  risks  written „ $7,653,442  00  $688,978  00 

Net  premiums  received _ 110,425  07  16,181  07 

Net  loeses  paid. „ _ 59,293  80  4,096  06 

Net  losses  incurred 77,606  91  3,795  28 


KNICKERBOCKER  INSURANCE  COMPANY  OF  NEW  YORK 
New  York,  New  York 

(Incorporated  1913.) 

Year  ending  I»  c»'iiibpr  31,  1920. 

RICHARD  A.  CARHfX>N.  Pr<-«ldent.  THOMAS  A.  DUFPKY,  Secretary 

KTrXKHOLDEBH*  AUXILIARY  tXJRP«JRA'nON,  Sun    FrunilMo,   altorniy   for  sfrvlee. 

CAPITAL 

Capital  paid  up |6uo,U0O  00 

Ledger  atn^ti  Dfcember  31  of  previous  year - 11,408,906  76 

larri-tM-  ot  paid  up  ctplial  iliirlnif  year 100,000  (;0 

Hurplut   pabl  in  by  ktot  litiol4lrni 100,OJO  00 

|l,««fl.1»0f>  76 
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INCOME  Marine 

Fire  and  inland 

Gross  iireiniums  $;V2S1,281  37     $1,531,352  17 

Return 
Deduct—  Reinsurance       premiums 

Fire  $1,629,692  00        $978,581  56       2,608,273  50 

Marine  and  inland 517,515  32  593,080  77 1,112,596  09 


Net  premiums   written $676,010  81        $418,756  08     $1,094,766  89 

Interest — 

On  mortgage  loans $5,844  37 

On  bonds  and  dividends  on  stocks 45,868  19 

On  deposits  4,202  44 

55,915  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 16,152  70 

Profit  on  sale  or  maturity  of  ledger  assets 2,590  00 

Increase  in  book  vaku'  of  ledger  assets 420  00 


Total  income  $1,169,811  59' 


Total    $2,866,750  35 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $1,226,942  78  $376,560  75 

Deduct—  Salvage        Reinsurance 

Fire  $13,783  12        $870,174  99  883,958  11 

Marine  and  inland 1,361  32          131,018  08 132,409  40 


Net    losses   paid $342,984  67        $^4,151  35  $587,136  02 

Ix>ss  adjustment  expenses 9,787  44 

Agents'  cTmpensation,  including  brokerage 395.940  46 

Salaries    and    fers 460  00 

Inspections  and  surveys 12,7<je  37 

Federal   taxes   .--  Il,t69  40 

All  other  taxes,  licenses  and  fees 22,409  50 

Postage,  telegraph  and  telephone,  (xchange  and  expreS'S 45  32 

Legal  expenses   2,138  81 

Advertising,  subscriptions,  printing   and  stationery 3,128  85 

Miscellaneous   61,252  63 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Decriase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties 26,439  26 

Decrease  in  book  value  of  ledger  assets 22,720  00 


Total    disbursements    $1,195,251  t6 


Balance   $1,671,499  2J 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $140,000  00 

Book  value  of  bonds  and  stocks 1,082,689  80 

Cash   in   office 548  85 

Deposited  in  banks  on  interest -- 243,401  15 

Agents'  balances,  business  subsequent  to  October  1 175,724  51 

Reinsurance  accounts  . 17,042  47 

Funds  deposited- under  reinsurance  treaties 11,792  51 

Accounts  receivable  - -- 300  00 


Total  ledger  assets - $1,671,499  29 

Non-Ledger  Assets 
Interost  due— 

On  mortgages  .- .- .„  $2,355  41 

On  bonds  8,159  47 

On  other  assets 6  19 

10,521  07 

Market  value  of  bonds^  and  stocks  over  book  value. 2.423  60 

Keinsurance  due  on  paid  losses 21,215  89 


Gross  assfts  .- $1,705,689  85 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $16,622  19  $555  36 

Losses  in  process  of  adjustment,  or  in  suspense 330.908  61  284,629  25 

Losses  resisted  3,600  00  5,897  00 


Total  claims  for  losses .-        $351,130  80        $291,061  61 

Deduct    reinsurance 205,142  41  140,773  33 


Net    amount   of   unpaid   losses.- $145,968  39        $150,308  28        $296,296  67 
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Premiums  rrceived  aad  receivable  upon  Are  risks $206,813  30 

Unearned  premiums  on  inland  navigation  risks 5,433  12 

Unearned  preniiums 111,875  61 


Total  unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes 

Funds  held  under  reinsuranc->  treaties 

Accounts  payable  . . 

Auiount  due  home  insurance  company  for  reinsurance- 


Total  liabilities,  except  capital $783,415  6H 

Capital    , !^,C0O  00 

Sunilus   over   all   liabilities 322,274  22 


•Surplus    to    policyholders 922,274  22 


'l\)tal    $l,7r5,6S9  85 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In   force  December  31,  1919 $179,088,737  00     $1,496,045  59        )i»5,82*),849  00  !i66,023  04 

Writt  n    during    year 384,252,004  00       3,284,284  37        59,584,199  OO       1,531,352  17 

Excess   premiums  over   reinsurance 254,813  19 


Totals     -. $563,318,741  00     $5,037,143  15       $65,414,048  00     $1,697,375  21 

Expired  and   terminated 314,0.0,i«7  OO       2,686,335  94         33,470,0.55  00  814.393  23 


In  fjrce  at  end  of  year $249,288,654  M     $2,3.TO,807  21       $31,937,993  00        $752,981  98 

Deduct   amount    reinsured-.-- 199,301,052  00       1,881,675  37        14,500,379  00  517,458  72 


Net   amount   in    force $49,987,602  00        $409,131  81  $17,437,614  00  $235,523  20 

U'capitnlation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $29,883,391  00  $263,599  11 

More  than  one  and  not  more  than  thri-e  years 16,661, nSl  00  160,810  10 

More  than  three  years 1,825,560  00  31,030  45 

Advance  premiums  - 76,144  00  1,964  65 


III   force  iKcemher  31,  1920 _ $48,449,620  oO  $457,424  31 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Fire  Automobile 

Net    risks    written -— - $4,837,401  00  $113,575  00 

Het  premiums  re<'eived 0>,4;5o  70  5,178  99 

Nit  losses  paid —  - - - - 30,190  63  718  23 

Net   losses   incurred - -- - - 36,311  93  1,042  56 


UNITED  STATES  BRANCH 

LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD. 

London,  England 

niir(in>orated  1800.    Coniincnccd  busines.s  in  C'alifornia  1898.) 

Year  ending  I)  ci'iiiber  31,  ]</20. 

A.  (i.  Mcll.WAINK,  United  States  Manager. 

OKOIMiE  O.  SSI  11  H,  Sun  Kraiiclsco,  alloriiiy  for  service. 

CAPITAL 
I>«dier  huni-tn  December  31  of  previous  year._ (1,612,669  81 

INCOME  Murine 

Fire  and  Inland 

OroM  premium*  |I,94<J,444  05  Unu.XU  H 

Return 
iH-'Uut  Relimuranre        pn-inluiii8 

Fire    rri5,ir.'N  47         |»:193.370  83       1,109.200  90 

llarinif  and   Inlanrl :iMlH  m  12,648  38 10.620  40 


NK  premium*  wrIlU-ri  ■■        $831,146  85  $63,704  74        $884,860  00 
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Interest- 
On  bonds  and  dividends  on  stocks $53,473  90 

From  other  sources  5,393  52 


58,867  42 

From  sale  of  maps 5,096  57 

From  refund  of  legal  expense 55  73 

Remittances  from  home  otflce  to  United  States  branch 4^30  77 


Total  income $953,700  58 


Total    $2,566,299  89 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $597,901  77  $18,640  37 

Return 
Deduct—  Reinsurance        j)riiu;unis 

Fire  $ir>,372  47        $;j(i0,r>17  li)  315,989  66 

Marine  and   inland 141  58 141  58 


Net  losses  paid $281,912  11          $18,498  79  $300,410  90 

Loss  adjustment  expenses  8,569  57 

Agents'  compensation,  including  brokerage 184,891  51 

Agents'  allowances  2,627  21 

Field  supennsory  expenses 34,188  24 

Salaries  and  fees  59,322  66 

Rents 6,500  54 

Furniture  and  fixtures  1,089  32 

Inspections  and  surveys  16,955  86 

Federal  taxes  10,484  26 

All  other  taxes,  licenses  and  fees 28,397  13 

Postage,  telegraph  and  telephone,  exchange  and  express 3,215  76 

Advertising,  subscriptions,  printing  and  stationery 22,634  78 

Agents'  balances  charged  off 84  62 

Audit 976  59 

Sundry  office  expenses 536  35 

Remittances  to  home  ofla.ce  by  United  States  branch 18,768  45 


Total  disbursements  $699,653  75 


Balance  $1,868,646  14 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1,460,769  50 

Cash  in  olfice 3,936  38 

Deposited  in  banks  on  interest 214,866  34 

Agents'  balances,  liusiness  subsequent  to  October  1 179,418  76 

Agents'  balances,  business  prior  to  October  1 6,605  16 

Undcnvirters'  Map  Association  unadjusted  account 1,050  00 


Total  ledger  assets $1,806,646  14 

Non-Ledger  Assets 
Interest  due— 

On  bonds  14,537  32 

Reinsurance  due  from  other  companies  on  paid  losses 3,322  61 


Gross  assets  — $1,884,506  07 

Deduct  Assets    Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $6,605  16 

Book  value  of  bonds  and  stocks  over  market  value 215,879  50 

Underwriters'  Map  Association  unadjusted  account 1,050  00 

223,534  66 


Admitted  assets  $1,600,971  41 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $23,858  00  $275  00 

Losses  in  process  of  a<ljustment,  or  in  suspense 132,291  45  8,091  78 

Losses  resisted 6,750  00 


Total  claims  for  losses $162,899  45  $8,366  78 

Deduct  reinsurance 91,038  02  194  93 


Net  amount  of  unpaid  losses $71,861  43  $8,in  85  $80,033  28 

13—10862  I 
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Premiums  received  and  receivable  uiioii  fire  risks $694,151  73 

Unearned  premiums  on  inland  navigation  risks 25,951  54 

Total  unearned  premiums 720,103  27 

Salaries,  expenses,  accounts,  lees,  etc.,  due 1,500  00 

Estimated  amount  hereafter  payable  for  taxes 44,000  00 

Contingent  commissions  or  other  charges  due 7,500  00 

Total  liabilities,  except  capital $853,136  56 

Capital    $200,000  00 

Surplus  over  all  liabilities 607,834  86 

Surplus  to  policyholders 807,834  8d 

Total $1,660,971  41 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31,  liMO $167,S.')7,(i42  (K>     $l,C<i3,4<H  90 

Written  during  year 233.388,0-88  (H)       1,940,444  65         $5,479,8»4  00  $70,331  14 

Totals    $401,245,730  00     $3,603,849  61 

Expired   and   terminated 170,248,301  00       1,522,698  75  1,130,961  00  14,940  72 


In  force  at  end  of  year $230,997,429  00     $2,081,l.i0  86        $4,348,933  00  $55,390  42 

Deduct    amount    reinsured 100,152  S>95  00  850,435  93  408,149  00  3,820  »0 


Net  amount  in  force $130,344,434  00     $1,230,714  93  $3,940,784  00  $51,560  52 

Recapitulation  of  fire  risks  in  force  and  premiums  tliereon—  Risks  Premiums 

Not  more  than  one  year  to  run $49,815,914  00  $455,853  42 

More  than  one  and  not  more  than  three  years 64.885,095  00  588,371  50 

More  than  three  years 15,956,975  00  185,793  79 

Advance  iiremiums 186,450  00  696  22 


In  force  December  31,  1920 $130,844,434  00     $1,230,714  93 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  - - $8,3.31,094  00 

Net  premiums  received  — - - — 96,752  33 

Net  losses  paid - 37,2.'?7  16 

Net  losses  incurred - - — - 39,010  91 

LIBERTY  FIRE  INSURANCE  COMPANY 

St.  Louis,  Missouri 

(Incorporated  1919.    Commenced  bu.sincss  in  California  101^.) 
Year  ending  D  cembcr  31,  K.20. 
.I<»HN  ('.  BARDWELL,  President.  C.  L.  HEOOX,  Secretary. 

BENTI.EY    &    WATKK.M.V.N,   Sni   FrHiiclsco,    attorneys    for   ser\'lce. 

CAPITAL 

Capital  paid  up - - --        $200,000  00 

I>«lifer  acKets   Ijecenib  r  31  of  previous  year $567,59^96 

Increa.se  of  paid  up  capital  during  year,  surplus  contribution-  — 159,768  00 

$727,3(«  i« 

INCOME 

Plre 

(ironii    premium*    ..  ...  $850,701  48 

Bturn 
Dcrluct  -  Ki'iiD-iirunce        prcriilunis 

Fire  $l8i),.''i05  0«J       $li»o,ora  07         376,803  18 

Net  pretiiluing  written $576,088  85 

Intemt 

On    iiKirtKaKe  loaiui .-. ...  $1,073  11 

fHi  boii.l*.  and  divbleiulit  on  «tOCka 22.8KI  oil 

Kroiii  otluT  itnurciit _ ITJ  Ul 


21,0;!  I  05 

romiiiiiMion  on  |iurrhai>e  of  wnirlllfii    ...„ IWI  3s 

rontlncrat  coinmliixlon  from  reini>nrBnp<>  csoinpaoiea ..............  07  8ti 

lurnaM-  In  llabillUi«  on  aiiount  of  rHiimirance  treatlei .. ........ 45.7u:t  16 

Priiflt  on  mU-  or  maturity  "f  ImIvit  mtttu-ttt l.lSej  20 


Total  Incbine —        1047.200  00 

Total   - .- _ ~ I1.874.BM  91 
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DISBURSEMENTS 

Fire 

Losses  paid   iiolicyholdrrs .1i249,131  77 

Deduct—  Salvage        Reinsurance 

Fire  . $2,825  63  $32,048  13  34,873  76 


Net  losses  paid '. $214,258  01 

Loss  adjustment  expenses ..  3,164  15 

Agents'  compensation,  including  brokerage 166,19<J  42 

Field   supervisory   expenses 4,812  38 

Salari.s  and  fees 35,772  74 

Rents    1,701  49 

P\irniture  and  fixtures 2,198  79 

Maps,   including   corrections 3,095  89 

Inspections  and  surveys 3,441  58 

Federal   taxes   3,929  12 

All  other  taxes,  licenses  and  fees 9,&44  44 

Postage,  telegraph  and  tel  phone,  exchange  and  express 2,284  €0 

Legal  expenses  550  00 

Advertising,  subscriptions,  printing   and  .stationery ..  8,472  90 

Miscellaneous 1,524  08 


Total  disbursements  $461,245  90 


Balance $^13,348  93 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $56,000  00 

Book  value  of  bonds  and  stocks 706,171  15 

Deposited  in  banks  on  interest 21,192  35 

Agents'  balances,  business  subseriuent  to  October  1 120,338  92 

Agents'  balances,  business  prior  to  October  1 1,645  51 

Certificates  of  deposit 8,001  OO 


Total  ledger  ass:ts $913,348  93 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $1,439  29 

On  bonds  12,687  46 


14,126  75 

Market  value  of  bonds  and  stocks  over  book  value .- 7,951  C5 

Due  from  reinsuring  companies  on  paid  losses 3,136  13 


Gross    assets 


Deduct  Assets  Not  Admitted 


Agents'  balances,  business  prior  to  October  1 $1,(>45  51 

Interest  on  bonds  in  default 525  OO 


2,170  51 


Admittid  assets  $936,392  95 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $23,197  87 

Losses  in  process  of  adjustment,  or  in  suspense 104,078  21 

Losses  resisted   6,750  OO 


Total  claims  for  losses $134,026  08 

Deduct  reinsurance  43,578  43 


Net   amount  of  unpaid  losses 

Unearned    premiums    -  — - 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Kstimated  amount  hereafter  payable  for  taxes- 
Contingent  commissions  or  other  charges  due.. 
Fimds  held  under  reinS'Urance  treaties 


Total  liabilities,  except  capital 

Capital    $200,000  00 

Surphis  over  all  liabilities 244,784  i)7 


Surplus    to   policyholders- 
Total   


iP90,447  a5 
32&,(r7o  57 
5,580  65 
14,375  95 
6,335  OO 
45,793  16 

$491,607  9S 

) 

444,784  97 

$936,392  95 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  D  cember  31    1919 i - ^•20,763,087  W  $27e,ai7  S4 

Written  during  year 90,474,978  00  9oO,701  48 

Excess   over  reinsurance 13,931  34 

Totals    -- .  $117,238,96)00  $1,240,950  66 

Expired  and  terminated 47,639,597  00  467,3S6  48 

In  force  at  end  of  year $69,599,338  00  $773  554  18 

Deduct    amount    reinsuml 16,296,414  00  189,7(0  98 

Net   amount  in   force $53,302,954  00  $583,834  2« 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  more  tlian  on'  year  to  nm $3V220,286  00  $.'«X),C57  Sti 

More  than  one  and  not  more  than  three  years 15,158,739  00  152,574  12 

Mi.re  tliiin  thi-ee  years 2,8W,30O  OO  40  2:)8  12 

Advaiiff  premiums 26,629  00  324  6;) 

In  force  I>eceml)er  31,  hrUK $53,302,954  00  $58:5,854  20 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written $1,150,311  00 

Net    premiums   received 15,614  14 

Net    losses    paid 2,790  64 

Net  losses  incurred (i,848  67 


UNITED  STATES  BRANCH 

THE  LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England 

(Incorporati'd  1836.    Commenc(>il  Inisiness  in  California  1S52.) 

Year  ending  D  cember  31,  1^*20. 

TUGS.  H.  ANDERSON.  Manager.  OKO.  F.  OUERRAZ,  Assistant  Munanrer. 

THOS.  H.  ANDKR.SON,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  a88et«  December  31  of  previou.s  year - _ $20,008,342  9Q^ 

INCOME  Marine 

Fire  rnd  Inland 

Gross  premiums  -- $27,371,8.13  16     .$2,yi«,9.i6  19 

Return 
Deduct—  Reinsurance       premiums 

Fire  $9,:«7.04.5  40     $5,14i»,.35«  88     14.538.400  28 

Marine  and  Inland 922,:«2  75         5;K,587  Oi) 1.454,909  84 

Net   premiums   written _ $12,835,432  88     $1,461,906  35   $14,297,390  23 

Deposit  premiums  on  peri>etual  risks 5,772  54 

Interest- 
On  DiortgaKe  loans  _ $i)l,6iiO  78 

On  boDdt>  and  dividends  on  stacks _ — 5.iO,i>87  27 

From  other  sources  . i :w.!i(U  43 

k^nls    - W.OOO  89 


704,018  37 

PrtrinliJiris  on  life  policies  in  force — 08  00 

RfiiiittaiM-M  from  home  ofllcc  to  Unlt«d  State*  liranch.  irrosi ^ ~ 17,l«0  05 

Axents'  halani-e*  previmutly  charKcd  off ....._............ — ...  12,470  05 

Profit  rin  nsIh  or  maturity  of  ledger  nutelM ......_ . ... 6,106  70 

Total  loeouM  101.144,488  60 

Total  $86,1fi2J01  DO 
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DISBURSEMENTS  Marine 

rire  and  inland 

Losses   paid   policyholders $10,423,371  90  $1,627,667  16 

Dsduct—  Salvage        Reinsurance 

Fire         $206,817  67     $4,876,605  98       5,083,423  65 

Marine  and  inland 69,725  55          593,096  62 662,822  17 


Net  losses  paid $5,339,948  25        $964,844  99  $6,304,793  24 

Loss  adjustment  expenses 213,140  52 

Agents'  compensation,  including  brokerage 2,629,380  04 

Agents'  allowances  17,523  60 

Field  supervisory  expenses 324,543  31 

Salaries  and  lees 787,313  83 

Rents 72,373  35 

Furniture  and  fixtures  49,127  29 

Maps,  including  corrections 8,328  84 

Inspections  and  surveys --.—  300,871  97 

Federal  taxes 706,216  13 

All  other  taxes,  licenses  and  fees 338,700  91 

Postage,  telegraph  and  telephone,  exchange  and  express 38,595  70 

Legal  expenses  1,765  06 

Advertising,  subscriptions,  printing  and  stationery 175,556  05 

Agents'  balances  charged  off 58,997  66 

Miscellaneous   794  38 

Deposit  premiums  returned  on  perpetual  risks 12,184  46 

Remittances  to  home  office  by  United  States  branch 2,022,212  80 

Real  estate  expenses 60,661  24 

Loss  on  sale  or  maturity  of  ledger  assets 19  45 

Decrease  in  book  value  of  ledger  assets 13,939  75 


Total  disbursements $14,137,039  58 


Balance   —  $21,015,761  92 

LEDGER  ASSETS 

Book  value  of  real  estate $542,643  73 

Mortgage  loans  on  real  estate 1,530,625  00 

Loans  secured  by  collateral 3,022  50 

Book  value  of  bonds  and  stocks 12,935,074  45 

Cash  in  office 3,329  84 

Deposited  in  banks  not  on  interest 21,985  61 

Deposited  in  banks  on  interest -- 1,730,461  89 

Agents'  balances,  business  subsequent  to  October  1 3,499,345  76 

Agents'  balances,  business  prior  to  October  1— " 280,075  57 

Bills  receivable  for  fire  risks 361,724  86 

Certificates  of  deposit  - 14,204  17 

Reinsurance  recoverable  on  paid  losses 93,268  54 


Total  ledger  assets , $21,015,761  92 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $31,340  20 

On  bonds 121,576  47 

Special  deposit  with  New  York  Life  and  Trust  Company.— 188  90 

153,105  57 

Reinsurance  recoverable  on  paid  losses . 19,115  3] 


Gross  assets  $21,187,982  80 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $280,075  57 

Bills  receivable,  past  due,  for  risks 8,058  46 

ICxcess  of  bills  receivable,  not  past  due,  over  imearned  premiums 50,059  42 

Book  value  of  bonds  and  stocks  over  market  value 1,241,001  25 

Reinsurance  on  paid  losses -• 9,892  76 


1,589,087  46 
Admitted  assets  $19,598,895  34 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $137,443  50  $9,455  40 

Losses  in  process  of  adjustment,  or  in  suspense 3,171,991  91  728,915  13 

Losses  resisted  75,377  00  36,520  00 


Total  claims  for  losses $3,384,812  41        $774,890  53 

Deduct  reinsurance  1,840,790  35  365,457  00 


Net  amount  of  unpaid  losses $1,544,022  06        $409,433:  53     $1,953,455  59 
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Premiums  received  and  receivable  upon  fire  risks $11,427,197  66 

Unearned  premiums  on  inland  navigation  risks 615,927  19 

Unearned  premiums  on  marine  risks 25,876  56 


Total  unearned  premiums 12,069,001  41 

Reclaimable  by  insured  on  perpetual  firs  insurance  policies 163,800  81 

Premium  resen-e  and  all  other  liabilities,  except  capital 3,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 50,099  60 

Estimated  amount  hereafter  payable  for  taxes 653,886  96 

Contingent  commissions  or  other  charges  due 138,588  44 

Reserve  for  unknown  liabilities 20,000  CO 


Total  liabilities,  except  capital $15,051,832  81 

Surplus  over  all  liabilities 4,547,062  53 


Total    $19,598,895  34 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiinns         inland  risks  Premiums 

In  force  December  31,  1919 $2.957.403,4S4  00   $29,054,220  9.3       $72,205,050  00  $1,371,885  83 

Written  during  year 2,955,3.52,328  00     27,371,833  16       491,258,577  00  2,916,936  19 


Totals    $.5.912. T.'>2  812  00   $56,426,054  09     $.563,463,636  00     $4,288,822  02 

Expired   and  terminated 2,376,449,463  00     22,975,686  96       475,829,018  00       2,702,970  69 


In  force  at  end  of  year $3,.5,36,303,344  00   $33,450,367  13       $87,634,618  00     $1,585,851  33 

Deduct    amount   reinsured 1.443,8.33,3^0  00     12,434,805  51         23,364,!')24  00  319,731  11 


Net  amount  in  force $2,092,499,951  00  $21,015,561  62  $(>4,270,094  00  $1,266,120  22 

Recapitulation  of  fire  risks  in  force  nnd  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $653,282,943  00  $6,438,249  99 

More  than  one  and  not  more  than  three  years 12fi.263,737  00  10.6.51,014  73 

More  than  three  years 306,.3.55,,316  00  3,858,405  06 

Advance  premiums -- 6, -567,968  00  67,891  84 


In  force  December  31.  1920 $2,092,469,964  00  $21,015,561  62 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written  - $61,507,6^8  00     $5,312,583  00  $3,740,860  00 

Net  premiums  received -- S31,.599  89           21,399  35  92,908  48 

Net  loeses  paid  - 300,261  91            18,929  43  41„514  47 

Net  losses  incurred -          341,430  48           12,229  43  41,931  21 


UNITED  STATES  BRANCH 
THE  LONDON  AND  LANCASHIRE  INSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporated  iw;i.    Comin'Miced  business  in  California  1879.) 

Year  <n<lliig  I>  ccnibcr  31,  1920. 

A.  (J.  McIIAV.MNi;,  .Ir.,  Uiill<<I  Statr*  Munngcr. 

(iKOHt;!-:  ().  S.Mri'lI.  .Sun  Francisco,  iiltorniy  for  service. 

CAPITAL 
Amount  of  ImIc'T  a-wts  ixccintKT  31  of  prevloim  year $7,128,463  71 

INCOME  Marino 

Fire  and  Inland 

OroM  premliirr-  ^7.\U.>mV0     *i,-.':!  I7(.  42 

Return 
D<>diM7t  -  RHnmiranrc       pr-inlumH 

Fire       f-2,ri«).44.5  29     »I.22I.7(W»       3,812,148  18 

Marine  and  inlsiMl «I,3h(»  IH         aai.twi  70 -jia.l&a  as 


N>t   premium,  written - 13.332,620  77       fOL'O.ftHO  54     »I,M2.407  »I 
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Interest — 

On  bonds  and  dividends  on  stocks $215,258  31 

Frqm  other  sources 38,779  94 

Rents    24,837  12 

278,905  37 


Remittaners  from  home  office  to  United  States  branch  (gross.) 09,267  80 

Profit  on  sale  or  maturity  of  ledger  assets ^ 37,125  Oo 


Total  income  $4,647,705 


Total    $11,776,070  19 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $2,348,255  14  $478,481  89 

Deduct—  Salvage        Reinsurance 

Fire  $72,115  49        $921,755  39  993,870  88 

Marine  and  inland 21,193  68           27,872  22 49,065  90 


Net    losses    paid $1,354,384  26        ^29,418  99  $1,783,803  25 

Loss    adjustment    expenses 56,402  04 

Agents'  compensation,  including  brokerage 616,524  70 

Agents'  allowances  14,449  67 

Field   siipenisory  expenses 160,0u2  57 

Salaries  and  fees 320,107  79 

Rent^    34,945  65 

Furniture  and  fixtures S,60S  74 

Maps,   including   corrections 6,485  37 

Insp  ctions   and  surveys 127,561  96 

Federal   taxes   j 203,602  48 

All  other  taxes,  licenses  and  fees 177,642  95 

Postage,  telegraph  and  telephone,  exchange  and  ixpress 17,303  04 

Legal  expenses  671  74 

Advertising,  subscriptions,  printing   and  stationery 72,262  73 

Agents'  balances  charged  off 37  22 

Audit   1,283  40 

Sundry  offic  expense 645  84 

Remittances  to  home  office  by  United  States  branch c8,498  44 

Xew  York  state  income  tax  withheld  at  source ..  27  64 

Real  estate  expenses 24,685  02 

Loss  on  sal3  or  maturity  of  ledger  assets 61,237  68 


Total  disburs€ments  $3,776,787  92 


Balance    $7,999,282  27 

LEDGER  ASSETS 

Book  value  of  real  estate _.  $30O,0CO  00 

Book  value  of  bonds  and  stocks 5,604,948  €8 

Cash  in  office 1,439  40 

Deposited  in  hanks  not  on  interest 2,674  90 

Deposited  in  banks  on  interest 987,826  98 

Agints'  balances,  business  subsequent  to  October  1 940,300  0> 

Agents'  balances,  business  prior  to  October  1.. 68,473  37 

Bills  receivable  for  fire  risks ..  3,619  54 


Total   ledger   assets $7,939,282  27 

Non-Ledger  Assets 

Interest  due  on  bonds _..  91,992  44 

Reinsurance  du?  from  other  companies  on  paid  losses 25,135  15 


Gross  assets  $8,116,409  83 

Deduct.  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $68,473  37 

Bills  receivable,  past  due,   for  risks 3,619  54 

Interest  on  bonds   in  default 11,875  00 

Book  value  of  bonds  and  stocks  over  market  value 379,503  08 

463,470  99 


Admitted  asssts  $7,652,938  87 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $37,749  00  $6,566  00 

Losses  in  process  of  adjustment,  or  in  suspense 449,103  01  117,902  57 

Losses  resisted  12,850  Oo  3,525  00 


Total   claims    lor  losses J $499,702  01        $127,993  57 

Deduct    reinsurance    240,398  23  7,548  22 


Net  amount  of  unpaid  losses $253,303  78        $120,445  35        $373,749  13 

Premiums  received  and  receivable  upon  Are  risks $3,560,478  28 

Unearned  premiums  on  inland  navigation  risks 427,369  50 


Total  unearned  premiums 3,987,847  78 

.Salaries,  expenses,   accounts,   fees,  etc.,  due 2,000  00 

Kstimated  amount  hereafter  payable  for  taxis 225,0CO  00 

Contingent  commissions  or  other  charges  due 11,000  00 

Total   liabilities,  except   capital $1,599,596  91 

Capital $510,000  00 

Surplus  over  all  liabilities 2,>13,3ll  96 


Surplus  to  policyholders 3,053,341 


Total    $7,052,938  87 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In   force  r)eceinl>or  31,  1919 $1,(KI0,1;«,4(KM10     $8,Si0,180  47       $4(>,4-l8,79tMlO  $o62„512  00 

Writt'n    during    year ew,894,163  00       7,144,668  95        92,070,425  00  1,223,170  42 


Totals    $l,888,0e2,r)72  00   $15,974  8:9  42     $i:?8,.->19,215  00     $1,895,682  42 

Kxpire<l    and    terminated n8.0St7,t)43  00       6,008,773  11         77,C66,2()7  00         979,760  Ot 


In  force  at  end  of  year $l,ie9,981,(,29  00     $V>66,076  31       $61,453,008  00        $9;).5,022  38 

Deduct    amount   reinsured 425,919,877  00       3,389,008  78  6,0.")6,839  OO  51,2)6  53 


Net   amount    in    force. .-     $714,0U,7.'2  00     $6,576,977  53  $55,3;)6,169  00  i}8>4,6.)6  85 

Rccanitulation  of  Are  risks  in  force  and  premiums  ther;on —  Risks  Premiums 

Xot   more   than   one   year  to   nm $1!I4,991.(>4.-)  (M>  $1  .(:6n  ,S«0  94 

More  than  one  and  not  more  than  three  years -— .  424,vJ7,2!i8  iio  .s,.j:W,2.51  66 

More  than   three   years ]24,(H>2,.5«8  00  1,367.37.">  98 

Advance    premiums    19:5,841  00  1,968  95 


In  force  IX'cember  31.  i<)2(i $744,014,7.".2  00     .$6,576,977  53 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 
Fire  and  Inlimd         'J'oriiHdo 

Net  rUks  written  - - -    $27,9.S9,;«)0  00     $7.3(i6,:i20  00  $7,100  00 

Net    rtreniiunis    r  celved -- 378,2.18  79  llft,(>7l>  :«i  32  3> 

Net  joiiPPs  paid 1. •«>,(«»  33  42.9(>9  83 

Net    locses    uuurn-«l H4,0(;<»  33  48,761  K3 


LONDON  AND  PROVINCIAL  MARINE  AND  GENERAL 

INSURANCE  COMPANY 

London,  England 

(Incfirporatrd  IMiO.     (  (Miiincnccd   bu^lniH.-^  in  ('HJifornla  1920.) 

Year lint'  I>  ifmber  31,  I'.^O. 

FRANK  &   DL'IiOIS,   I'lilted   Staten  MaiiHKcrH. 
M<  I  I.IRK  KKLLY,  Sun   FrBHeUco,  ultoiney   (or  mTvlce. 

CAPITAL 
l>  p«»lt   mpllBl   paid    up lil2<KJ,000  (iO 

INCOME 

Fire 

«iro»«    pr.i..iiii..-  .  I|I102.<J(>0  21 

Hi-luni 
UMlurt  lU-lnniiranc'-       pr<-niliiin»i 

Fire - »41,U73  14  |)  1.217  03  (W,2U0  T7 

Xrt  pmnlunu  wrttUo ^ $50,818  U 
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Interest- 
On  bonds  and  dividends  on  stocks $2,704  39 

FTom  other  sources 97  10 

2,801  49 

Remittance  from  home  office  to  United  States  branch 615,522  29 

Total  income  , $663,642  22 

DISBURSEMENTS 

Agents'  compensation,  including  brokerage $9,563  87 

Agents'  allowances 8  22 

Pield  supervisory  expenses 1,071  20 

Salaries  and  fees . 5,237  38 

Rents    285  39 

Furniture  and  fixtures 87  60 

Maps,   including   corrections -- 103  73 

Inspections  and  surveys 321  63 

F'ederal   taxes   190  76 

All  other  taxes,  licenses  and  fees 1,231  27 

Postage,  telegraph  and  telephone,  exchange  and  express 18  42 

Advertising,  subscriptions,  printing  and  stationery 6,271  45 

Miscellaneous  1  OO 

Total  disbursements $24,334  95 

Balance  $644,247  27 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $595,465  10 

Cash  in  ofliee 33  02 

Deposit'd  in  banks  on  interest 20,067  85 

Agents'  balances,  business  subsequent  to  October  1 26  633  64 

Agents'  balances,  business  prior  to  October  1 2,047  68 

Total   ledger   assets $644,247  27 

Non-Ledger  Assets 

Interest  due  on  bonds 12,845  c6 

Gross    assets    _  $637,092  63 

Deduct  Assets   Not  Admitted 

Agents'  balanc  s,  business  prior  to  October  1 $2,047  66 

Book  value  of  real  estate  over  market  value 26,950  85 

29,007  51 

Admitted  assets  $628,085  12 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $5,43(1  00 

Losses  in  process  of  adjustment,  or  in  suspens' 329  OO 

Total   claims,   for   losses $5,759  00 

Deduct   reinsurance    2,553  00 

Net  amount  of  unpaid  losses $3,206  00 

Unearned  premiums  27,118  75 

Salaries,  expenses,  accounts,  fe  s,  etc.,  due 250  00 

Estimated  amount  hereafter  payable  for  taxes l,c50  03 

Total  liabilities,   except  deposit  capital $31,924  75 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities 396,160  37 

Surplus    to   policyholders 596,160  37 

Total    $628,085  12 

RISKS  AND  PREMIUMS 

P'ire  risks  Premiums 

Written   (liu'ing   year $13,569,766  00  $102,609  21 

Kxpired   and   terminated 2,503,936  00  13,815  41 

In  force  at  end  of  year $11,065,830  00     '    $88,793  80 

Deduct  amount  reinsured -" 5,133,489  00  39,720  72 

Net  amount  in  force.. $5,932,341  00  $49,073  08 
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Recapitulation  of  Are  risks  in  force  and  premiuiHs  thereon—                      Risks  Premiums 

Not  more  than  one  year  to  run $5,057,391  OO  $41,508  75 

More  than  one  and  not  more  than  three  years 772,424  00  6,421  75 

Advance  premiums  102,526  00  1,142  58 

In   force  December  31,   1620. $5,932,341  00  $49,073  03 

Fire 

Net    risks    written $333,197  00 

Net  premiums  received 2,694  47 


UNITED  STATES  BRANCH 
LONDON  AND  SCOTTISH  ASSURANCE  CORPORATION,  LTD. 

London,  England 

(Incorporated  1862.) 

Year  ending  December  31,  1920. 

HORATIO  N.  KELSEY,  Manager  for  United  States  of  America. 

BENJ.  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up,  statutory  deposit $400,000  00 

Ledger  assets  December  31  of  previous  year $1,316,821  98 

INCOME  Marine 

Fire  and  inland 

Gross  premiums _ .- $1,421,689  83       $463,519  49 

Return 
Deduct—  Reinsurance       premiums 

Fire   $556,717  32         $309,355  71  866,073  03 

Marine  and  inland— 104,931  98  21,124  36 126,056  34 


Net  premiums   written - .-- $555,616  80  $337,463  15        $893,079  95 

Interest — 

On  bonds  and  dividends  on  stocks. $64,253  35 

From  other  sources - 1,641  61 


65,894  96 

Foreign  exchange 1,189  41 

Remittances  from  borne  oflBce  to  United  States  branch 175,723  52 

Profit  on  sale  or  maturity  of  ledger  assets 6,713  75 


Total  income _ $1,142,601  59 


Total    - $2,459,423  55 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  pollcyhoiders $346,387  83  $183,789  43 

Deduct —  Salvage        Reinsurance 

Fire   - $6,984  42        $200,928  74  207.913  16 

Marine  and   Inland.— 17.238  91            48,990  69 66,229  60 


Net  iot'scx  paid $138,474  67        $117,559  8;j  $256,034  50 

Loss  adjuhtnipnt  expenses 1,730  28 

Agents'  comp-Hsatlon,  including  brokerage. _ _ 126,125  84 

Agentn'  allowances »■ 177  05 

Field  su|>ervlsory  expenses 17,345  54 

WalarleB  and  fee* - 53,048  10 

Rents _ - 9.481  44 

Furniture  and  fixtures  _ - 15,408  98 

lfa[>s.  Including  correctloiw _ ' 13,80O  31 

Inspections  and  surveys 0,219  70 

Fwlcral  taxes  —  11.172  55 

All  oth«T  fiix'T,  llcensMt  and  feet 18.785  11 

P<>-'                 /raph  and  t<*l"|i>ionc,  exrhang"  and  express 4,107  18 

L<. 802  20 

A'l                       ibM-rlptlouN.  printing  and  stationery..- _ 21,083  80 

Ku!iilr>    It-Ill.-   .     - .- — 66  28 

Coll<-rll«jn  i-hafKi-d  ou  •••nipon  Interest 160  (K 

Remit tanci-M  (<>  ti<iiiie  onice  liy  United  States  branch ...—.. — ^......,..  51,602  46 

LoM  OO  i>Bk  or  iimturlty  ut  ledger  aiMta ........ ....._....^.........^^~.......  6M  211 

Ikirrowed  iiioni-y  r'-pald  ....._.... .................._...........  219.821  88 

lofrcat  on  borrowrd  uutnty . .. . . . ....  8.066  80 


Total  dUbur»en)ent»   1830,014  09 

Balari.. _ 11.020,406  60 
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LEDGER   ASSETS 
Book  value  of  bonds  and  stocks —     $1,257,248  63 


Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1- 

Agents'  balances,  business  prior  to  October  1 

Deposits  with  various  underwriters'  organizations.. 


49  10 

85,812  35 

270,876  96 

5,771  52 

650  00 


Total  ledger  assets _ $1,620,408  56 


Non-Ledger  Assets 


Interest  due  on  bonds 

Reinsurance  recoverable  on  losses  paid. 


17,188  36 

4,498  72 


Gross  assets _     $1,642,095  64 


Deduct  Assets  Not  Admitted 


Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value. 


$5,771  52 
28,347  48 


34,119  00 


Admitted  assets — -- $1,607,976  64 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due 

Losses  in  process  of  adjustment,  or  in  suspense 

Losses  resisted  


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losse 


Premiums  received  and  receivable  upon  fire  risks. 
Uneamed  premiums  on  inland  navigation  risks.. 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums -- 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 
Contingent  commissions  or  other  charges  due.. 


Total  liabilities,  except  deposit  capital. 

Deposit  capital  

Surplus  over  all  liabilities 


Surplus  to  policyholders 
Total   .'. 


Marine 
Fire  and  inland 

$16,120  89 

133,438  25        $119,801  00 
1,665  00 


$151,224  14 
85,478  03 


11,425  00 


$65,746  11         $108,376  00        $174,122  11 


$347,257  07 

309  11 

81,659  71 


$400,000  00 
564,708  47 


429,225  89 

937  69 

31,377  35 

7,605  13 


$643,268  17 


964,706  47 


$1,607,976  64 


In  force  December  31,  1919. 
Written  during  year 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 

$47,647,943  00        $402,540  91 
164,034,412  00       1,421,689  83 


Marine  and 

inland  risks        Premiums 

$213,111,348  00        $463,519  49 


Totals    $211,682,355  OO     $1,824,230  7i 

Expired   and   terminated 85,328,832  00  691,835  82 


197,950,716  00 


305,589  56 


In  force  at  end  of  year $126,a")3,523  00     $1,129,394  92 

Deduct  amount  reinsured 61,248.411  00  539,508  00 


$15,160,632  00 
935,460  00 


$157,929  93 
5,607  65 


Net  amount  in  force $62,in.5,112  00        $589,886  92       $14,225,172  00        $152,322  28 


Recapitulation  of  fire  risks  in  force  pud  premiu'iis  thereon — 

Not  more  than  one  year  to  run .„ 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


Risks 

$36,656,186  00 
18,937,007  00 
6,511,919  00 


Premiums 
$334,654  85 
178,778  71 
76,453  36 


In  force  December  31,  1920. 


$62,105,112  00        $589,886  92 


BUSINESS  IN  CALIFORNIA  DURING   1920 


Fire 


Net  risks  written $4,4.37,295  00 

Net  premiums  received  54,913  01 

Net  losses  paid  4,487  35 

Net  losses  incurred 5,076  71 


Marine 
and  inland 
$13,900  00 
354  80 
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UNITED  STATES  BRANCH 
LONDON  ASSURANCE  CORPORATION 

London,  England 

(Incorporated  17:J(>.    CommeuctYl  busin'^ss  in  California  1880.") 

Year  ending  December  31,  li)20. 

CHARLES  L.  CASE,  United  States  Manager. 

A.  W.  THORNTON,  San  Francisco,  attorney  lor  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year !?V, 221,850  76 

INCOME  Marine 

Fire  and  inland 

Gross  prmiums  $>,se7,122  97     $1,110,86!)  73 

Return 
Deduct —  Reinsurance       premiums 

Fire  *2,421,l(i;j  51      $1,157,722  31       3,579,18>  82 

Marine  and  inland 1,7J'J,1.'>3  73  3:il,a76  04 2,080,22)  77 


Net  premiums  written $3,3')r,037  15     $2,030,630  96  $5,388,068  11 

Interest — 

On  bonds  and  dividends  on  stocks $222,002  08 

From  other  sources :.  25,582  74 

247,584  82 

Income  tax  withheld  at  source  (New  York  State).. 81  66 

Remittance  from  home  office  to  United  States  branch  (gross) 1  3  r2,07o  63 

Ag  nts'  balances  previously  charged  off 1.62^)  09 

Profit  en  sale  or  maturity  of  ledger  assets 44,6^  50 


Total  income .- $6,984,624  81 


Total    )J14,2(w;4^  57 

DISBURSEMENTS  Marine 

riro,  and  inland 

Lowes   paid    poliiyliolders. - -- $2,174,974  (!3      $2,753,504  34 

Deduct—  Salvage        Reinsurance 

Fire       - $24,334  72        !f822,275  26  646609  99 

Marine  and  inland 137,2 »  80       1,171,21141  1,308,475  21 

Net    losses    paid $1,328,364  65     $1,445,029  13  $2,773,393  78 

I^ofs-  adjustment  expenses. - - -— —  51,504  90 

Agents'  compensation,  including  brokerage  and  allowancts *--  1,011,212  86 

Field    supervisory    expenses 163,110  51 

Salaries  and  fees — 378,334  01 

Rents - *^."*>*  •>* 

Furniture    and    li.xtures _ ^ 11,657  42 

Maps,   including   c  »rrcctlonj<. — ^''^Tf  '^ 

In>p«ctinns   and  surveys.. '.>3,4!»-l  92 

P*d  ral   taxitt   - - -  "'' {''"!,'' 

.Ml  other  taxis,  lUetii^es  ami   fei-a. 1<>U,.m  >  ;Jj 

I'oslage.  telcgrHph  and  telephone,  excliango  ami  CNprwH --  34,069  91 

l^^al  exi"  nsen 1.7^8  9i 

.\<lvcrtisinK.  subscriptions,  printing  and  htallonery !».»,833  as 

AifrtJts*  baluncen  chargeil  ofl 10,935  32 

MlM«llBne(.u» - .•)7.W9  12 

R<-inltlanti!  to  home  ollUv.. _ - -  l,118,2r0  86 

U<-(und  to  reiunurcrg  for  losseo  paid  In  1919  in  excee*  of  liability 20  tts 

Total  fllsbufH  menti*  $«.H&,W«  <» 

Balanw   |H,000.9t>7  88 

LEDGER   ASSETS 

I',..                      !    I,(,n.l»  and  stoekn.   .                                                                       $  i,32ll.72.'i  »{ 

j.^                                                                                                                                                  „....—  -  5,00/1)0 

1^                       ^>nk-  iM'i  on  iViicTwrt. rl?'*/'!  ^,1 

A,                                                  -iiueiVi  io'<ieio'»>er  !."«.„. -  *9,7W)  MO 

Af                                                           ,r  to  <>«tol»«r  1 — ....—.. 4:1.212  48 

Dut   tftjii,  oiJMff  t</ii.i»Miiin»  lot  reiUKuraiico - — 2il3.«<ia  12 

Tot»l    li'lfT     n.».li. l|«,l»90,907  8H 
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Non-Ledger  Assets 
Interest  due  on  bonds -- 70,320  17 


uross  assets ^S,161,2i8  Oi 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1_.-- $43,212  48 

Book  value  of  bonds  and  stocks  cvtr  market  value o93,i01  53 

Losses,  due  from  unauthorized  companies 21,973  08 


658,587  (W 


Admitt<'(l   assets  — !li7,5<)2,(H0  Wi 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adju>teil  and  unpaid,  dm'  and  not  due !i;l(),(iO<>  (h>  !i!lo,(i2!)  01 

Losses  in  proeiss  of  ailjustnient,  or  in  suspense 422,531  00  1,173,731  Oi> 

Losses  resisted  21,292  00  2,280  00 


Total  claims  for  losss !)H5<>,S2G  (lO  !iil,18«,(>13  70 

Deduct  nin.-uranee  220,752  (iO  207,530  (i) 

Net  amount  of  unpaid  losses $2c'0,071  CO  if889,113  01     .'i>l,125,l£7  01 

Premiums  received  and  receivable  upon  fire  risks $3,063,003  47 

Unearned  premiums  on  inland  navigation  risks 279,142  52 

Unearned  premiums  on  marine  risks 173,860  32 


Total  unearned  premiums 3,516,006  31 

Salaries,  expenses,   accounts,  fees,  etc.,  due 10,548  23 

Kstimated  amount  hereafter  payable  for  taxts 203,727  57 

Contingent  c^nnnissions  or  other  rflarges  due 31,166  61 

Income  tax  withheld  at  source  (New  York  State) 84  66 


Total  liabilities,  except  deposit  capital $4,889,720  42 

Surplus  to  policyholders 2,612,920  54 


Total $7,502,640  96 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks  Premiums         inland  risks  Premiums 

In  force  December  31,  1919 $665,270,598  CO     $7,244,044  00       $87,439,839  00        $675,787  13 

Written  or  renewed  during  year 672,778,1.61  €0       6,9.37,122  97    1,155,823,411  OO       4,110,i60  73 

Totals    $1,;«8,049,.559  00   $14,181,163  97  $1,213,263,2:0  00  $4,786,047  Si 

Expired    and   terminated 528,008,108  00       5,463,115  47    1,143,105,453  00       3,806,267  77 


In  force  at  end  of  year .$809,951,451  (Mi     $S,718,0}1  50  $100,157,797  00  $980,380  09 

Deduct  amount  reinsured 208,949,893  00       2,897,601  64  20,042,790  OO  144,873  65 

Net  amount  in  force $541,001,558  OO     $5,820,449  83  $80,115,007  00  $8X5,506  44 

Rw-apitulation  of  fire  risk*  in  force  and  premiums  thencn—  Rasks  Premiums 

Not  more  than  one  year  to  run $188,825,414  00  $1,981,940  51 

More  than  one  and  not  more  than  three 271.544,315  OO  2,898,112  29 

More  than  three  years 80,Gil,829  00  990,397  03 


Totals $541,001,.5.58  OO  ,$5,820,449  8j 

BUSINESS  IN  CALIFORNIA  DURING  1920  Marine 

Fire  ond  inland 

Net  risks  written  $62,068,930  00  $75,549,921  Oi 

Niet  premiums  nceived 854,086  88  76,0(3  46 

Net   losses    paid 251,;«6  55  239,877  88 

Net  losses  mcurred 267,234  37  239,877  8S 


THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY 

Boston,  Massachusetts 

(Incorporated  1895.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1920. 

GEORGE  H.  DAVENPORT,  President.  HARRY  E.  STONE,  Secretary. 

W.  P.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $1,597,433  22 
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INCOME 

Gross  premiums  $1,006,067  11 

Deduct — 

Reinsurance  premiums  1 $34  15 

Return  premiums 90,424  65  90,458  80 

Total  net  premiums  written - —        $915,608  31 

Interest — 

On  bonds  and  dividends  on  stocks $69,467  26 

From  other  sources  7,378  32 


76,845  58 

From  Gale  and  Stone,  agents 40,000  00 

Agents'  balances  previously  charged  off 38  37 

Profit  on  sale  or  maturity  of  ledger  assets 20  67 

Increase  in  book  value  of  ledger  assets — - 1,799  40 


Total  income $1,034,312  33 


Total $2,631,745  55 

DISBURSEMENTS 

Losses  paid  policyholders $260,573  88 

Deduct  salvage 22  07 


Net  losses  paid - $260,551  81 

Loss  adjustment  expenses  1,721  92 

Agents'  compensation,  including  brokerage 62,213  14 

Agents'  allowances  76  53 

Field  supervisory  expenses 224  87 

SMlaries  and  fees 69,185  88 

Rents    - — 7,103  48 

Furniture  and  fixtures - 2,833  67 

Inspections  and  surveys — —  14,399  86 

Federal  taxes -- 215  48 

All  other  taxes,  licenses  and  fees 15,089  58 

Postage,  telegraph  and  telephone,  exchange  and  express. 2,958  92 

Legal  expenses - 1,967  04 

Advertising,  subscriptions,  printing  and  stationery 10,473  46 

Agents'  balances  charged  off 6  38 

Expense  of  company's  meetings . 543  45 

Auditing  of  accounts 807  00 

Collecting  bad  bills - 13  04 

All  other  disbursements 1,267  18 

Dividends  to  policyholders 358,752  06 

Loss  on  gale  or  maturity  of  ledger  assets 1  64 

Decrease  In  book  value  of  ledger  assets 463  05 


Total  disbursement*  ,. $810,868  94 


Balance  - $1,820,876  61 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,606,615  62 

(ash  in  office -. _ _ 2,217  00 

Deposited  in  banks  on  Interest 178,426  07 

Agents'  balances,  business  subsequent  to  October  1 33,435  81 

Agents'  balances,  business  prior  to  October  1 182  11 


Total  ledger  assets _ $1,820,878  81 

Non-Ledger  Assets 
Intereat  due— 

On  bonds _ flS,015  82 

On  other  aaiett _ 200  00 


13,816  82 
Amount  due  from  Gale  and  Htone.  acenti _ 44.124  21 


Grow  aui-U     $1,878,816  84 

Deduct  AiMtt  Not  Admitted 

Ac^Dti'  balan«««.  buslneis  prior  to  October  1 $182  11 

lutrrMt  on  Ixindu  In  default 780  00 

lumk  valiMf  of  bond*  and  nUn-kM  over  market  value . 143,001  07 

Aiiiouut  due  from  Gale  and  Stone,  agent* 44,124  21 


1W,Q87  8& 
Admitted  asaeta  - -..-_....«..... t1,fl00,?20  2S 
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LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $19,859  53 

Unearned  premiums -  437,205  38 

Salaries,  expenses,  accounts,  fees,  etc.,  due 875  78 

Estimated  amount  hereafter  payable  for  taxes 10,508  55 

Total  liabilities,  except  capital $468,449  24 

Surplus  over  all  liabilities 1,222,280  01 

Total    $1,690,729  25 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919- $37,123,466  00  $759,205  80 

Written  during   year 49,893,681  00  1,006,067  U 

Totals    $87,017,147  00  $1,765,272  91 

Expired   and  terminated 43,122,656  00  890,833  43 

In  force  at  end  of  year $43,894,491  OO  $874,439  48 

Deduct  amount  reinsured 3,000  00  28  73 

Net  amount  in  force $43,891,491  00  $874,410  75 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                       Risks  Premiums 

Not  more  than  one  year  to  run $43,891,491  00  $874,410  75 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written $1,014,558  00 

Net  premiums  received  19,607  38 

Net  losses  paid  3,893  18 

Net  losses  incurred  3,912  24 


LUMBERMENS  MUTUAL  INSURANCE  COMPANY 
Mansfield,  Ohio 

(Incorporated  1895.) 

Year  ending  December  31,  1920. 
E.  S.  NAIL,  President.  W.  H.  G.  KEGG,  Secretary. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year -- $1,445,356  30 

INCOME 

Gross  premiums  $2,121,515  41 

Deduct— 

Reinsurance  premiums  $32,627  21 

Return  premiums 411,181  52  443,808  73 

Net  premiums  written $1,677,706  68 

Interest — 

On  mortgage  loans $14,143  96 

On  collateral  loans 925  31 

On  bonds  and  dividends  on  stocks 37,130  56 

From  other  sources 6,021  78 

Rents    7,600  00 

65,821  61 

From  other  sourc  s 1,02)  60 

Profit  on  sale  or  maturity  of  ledger  assets 1,000  00 

Total  income  $1,745,557  79 

Total $3,190,914  09 

DISBURSEMENTS 

Losses   paid   policyholders $621,258  10 

Deduct— 

Salvage  $8,755  08 

Reinsurance  received  5,538  37 

14,293  45 


Net  losses  paid $606,9G4  65 
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Loss  ailjustnient  expenses 7,125  OJ 

Agents'  eoniMnsiUion,  including  brokerage 313,713  4() 

Agente'  allowances 789  01 

Field  Pivpervisory  expenses -. 48,070  20 

Salaries  and  lees 74,782  62 

Rents    9,674  11 

Furniture  and  fixtur-s 14,281  2-5 

Inspections   and  surveys 2,114  58 

Federal   taxes   13,027  76 

All  other  taxes,  licenses  and  fees 23,557  07 

Postage,  telegraph  and  telephone,  exchange  and  express 4,324  70 

I-egal  expenses  1,272  01 

Advertising,  subscriptions,  printing  and  stationery 9,529  62 

Real  estate  expenses 1,334  32 

I>ivid  o<1»  to  polieyholders - 303,254  3J) 

r>ecrease  in  book  value  of  le<Iger  assets- 12,8S6  42 


Total  disbursements  $1,448,703  21 


nalunce  -- $1,744,210  88 

LEDGER  ASSETS 

Book  value  of  real  estate $1(;0,(100  00 

Mortgage  loans  on  real  estate ;:G3,6"0  OO 

Loans  s  cured  by  collateral 25,000  00 

Book  value  of  bonds  and  J^tccks 818,121  63 

Cash  in  office 3,734  29 

Deposited  in  banks  not  on  interest 172,580  20 

Deposited  in  banks  on  interest 125,000  00 

Agents*  balances,  business  subsequent  to  October  1 130,829  87 

Agents'  balances,  busin  ss  prior  to  October  1 1,788  86 

Deposit  iitiuranc-e  department,  state  of  Alabama. — 500  03 

Total  ledger   assets..... $1,744,210  88 

Non-Ledger  Assets 
Interest  due— 

On  mortgages — ,..^,,,^,  $0,862  07 

On  bonds «31  01 

On  collateral  loans :. 4'^^  54 


13,486  m 


C.Tosa  assets - ifl,7'>7.«!>7  r.o 

Deduct  Assets  Not  Admitted 

Agents*  balances,  business  prior  to -October  1 $1,7S8  86 

Book  value  of  bonds  and  stocks  ov  r  nuiiket  value 20,157  63 

27,946  52 


Admitted    assets    .-- $1,729,750  98 

LIABILITIES 

Losses  in  process  of  adjustment,  or  In  suspense $1<>4,271  95 

Deduct  reinsurance — 1,463  95 

Net  amount  of  unpaid  losses $102,808  0) 

rneanied  preuiiums - - iK>3,149  74 

Halirles,  exp  iim-s,  ace  niiits,  fees,  etc.,  due 1,'KIO  (K) 

Kutliiiatiil  amount  hereafter  i>ayable  for  taxex... 25,000  00 

Contingent  commissions  or  other  cliarges  due 16,0l8  00 

Total  llBbllitleg,  except  capital $1,107,905  71 

Hurplu*  over  aU  Uabllltleii CZI.Im  24 

Total    $1,729,750  98 

Amount  of  cucli  surplus  which  constitutes  a  p  nnanent  fund  $200,000  00 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  fore*  Dreeml^  31,  1919 I^^^i'l^  Z  ^iii^n?  i? 

Wrltt-n  .luHnK  year ~ m.tJ^H.Um  «»o  ^2,12^.515  41 

,p  ,   ,                                                                         $802,783,701  0(t  $3,340,64*!  9:1 

Kipire.1  .nd  teri,vin;T«i:..n::::":!:;-i.Ji-u — ..iu^-j. m,m.mm  \j>ivmu 

In  lore*  at  end  of  year $a40,24fl,l)56  (K.  $1,767,874  82 

|*^l.irt  amount  Mn-ured - -_ 3.328.'>"l  "<>  ^^^J^ 

N..t  amount  In  force $I3B,«I7.1»M  00  $l,TM.44g  42 
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Recapitulation  of  tire  risks  in  force  and  premiums  tlier(on—                       Risks  Prcniiums 

Not  more  tlian  one  yoar  to  run $103,936,727  OO  iiil,3"J<i,750  -17 

More  than  one  and  "not  more  than  three  years 27,013, .lOo  00  273,814  1') 

More  than  three  years 5,937,731  00  71,883  80 

In  force  December  31,  1920 •  !);i:-;6,917,!)J4  CO  $1,766,4-18  42 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Net  risks  written -  ifl,ir>0,8i5  01 

Net  nroniums  r  ceived 18,347  t5 

Net  ioss.s  iiaid 12,031  51 

Net  losses  incurred — 11,970  52 


UNITED  STATES  BRANCH 
THE  MARINE  INSURANCE  COMPANY,  LTD. 
London,  England 

(Incorporated  ISiG.) 

Year  ending  December  31,  1920. 

CHUBB  &  SONS,  New  York,  United  States  Managers. 

OER.\LD  I..  RATHRONK,  San  Francisco. 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year .$3,342,817  38 

INCOME  Marine 

and  inland 

Gross  premiums $6,286,225  31 

Return 
Deduct—  Reinsurance       premiums 

Marine  and   inland $2,655,047  62        $637,850  28      3,292,897  90 


Net  premiums  written $2,993,327  41 

Interest — 

On  bonds  and  dividends  on  stocks $96,868  66 

From  other  sources  15,942  16 

112,810  82 

Remittances  from  home  office 591,772  80 

Agents'  balances  previously  charged  off 1,643  80 

Profit  on  sale  or  maturity  of  ledger  assets -- 33,564  85 


Total  income ». $3,733,119  68 


Total    -     $7,075,937  06 

DISBURSEMENTS  Marine 

and  inland 

Losses  paid  policyholders $3,444,042  56 

Deduct—  Salvage        Reinsurance 

Marine  and   inland $:i-i8,G44  14     $1,023,301  38       1,951,945  52 


Net  losses  paid.. $1,45)2,097  04 

Loss  a<ljustment  expenses ,37,102  7o 

Agents'  compensation,  including  brokerage ..  818,492  97 

Agents'  allowances  2,10(>  40 

Field  supervisory  expenses 1,<I63  ;J4 

Ins))cctions  and  surveys  7,352  48 

Federal  taxes 113.<>ft3  43 

.Ml  oth'T  taxes,  licenses  and   fees 62,311  41 

Postage,  telegraph  and  telephone,  exchange  and  express 42,401  .36 

Legal  exp"ns('s 2,237  37 

Advertising,  sub.'-eriptions,  printing  and  stationery 23,329  86 

.\gents'  l)alanct's  charged  off 2,438  .37 

Translations  2S4  42 

Premiums  on  surety  bond 137  95 

Tracing  of  cargoes 1,3!)0  To 

Duty    72  25 

Gratuity    1,.')01  .50 

Remittances  to  home  office 1,051,831  43 


Total  (lisburscmcnts   - $3,660,144  98 


Balance   $:j,415,792  08 

14 — 10862  I 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks - ^'^SI',??  f! 

Deposited  in  banks  on  interest .l^'l^a  =» 

Agents'  balances,  business  subsequent  to  October  1 -- 4S«,/io  5& 

Agents'  balances,  business  prior  to  October  1 — ^'fiS  kA 

Bills  receivable  lor  marine  and  inland  risks 2,722  50 

Losses  due  from  authorized  companies 98,033  64 

Losses  due  from  unauthorized  companies 132,938  95 

Total  ledger  assets $3,415,792  06 

Non-Ledger  Assets 
Interest  due  on  bonds. - —  34,736  76 

Gross  assets  — —     $3,450,528  84 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $20,316  00 

Book  value  of  bonds  and  stocks  over  market  value 52,341  03 

Losses  due  from  unauthorized  companies 132,938  95 

205,595  98 


Admitted  assets - -- $3,244,932  86 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $20,716  97 

Losses  in  process  of  adjustment,  or  in  suspense --—       1,282,463  00 

Total  claims  for  losses --     $1,303,179  97 

Deduct  reinsurance  — -  279,907  00 

Net  amount  of  unpaid  losses. $1,023,272  97 

Unearned  premiums  on  inland  navigation  risks $513,211  59 

Unearned  premiums  on  marine  risks 268,141  89 

Total  unearned  premiums 781,353  48 

Salaries,  expenses,  accounts,  fees,  etc.,  due 3,500  00 

Estimated  amount  hereafter  payable  for  taxes 115,001  94 

Contingent  commissions  or  other  charges  due 40,000  00 

Total  liabilities,  except  capital -- $1,963,128  89 

Capital    --- - - $200,000  OO 

Surplus  over  all  liabilities — — --       1,081,804  47 

Surplus  to  policyholders - - 1,281,804  47 

Total - --     $3,244,932  86 

RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiums 

In  force  December  31,  1919 $803,440,106  00  $l.ffit8,896  60 

Written  during  year 12,368,502 ,69;{  00  0,286,225  31 

Totals  $1.3,171.961,799  00     $7.98.''>,122  00 

Expired   and   terminated - 12.118,3,55,028  00       5.628.052  60 

In  force  at  end  of  year $1,053,596,771  00     $2,357,069  50 

Deduct  amount  reinsured - 345.6.33,358  00         071,536  51 

Net  amount  In  force $707.96.3.419  00     $l.as5.532  99 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Marine 

and  Inland  Aiittimoblle 

Set  risk*  written                               --    -  — - »l(i,61G.131  00  $.388,174  00 

Net  premium*  receVved"".I— III— " - 2»»''^  ?«  »-221  22 

Vet  lo..»<*  paid                     «2.«>^  ^*  2.269  78 

N«  iuM«  Crred  ■::::::.-..:::: _ - - 75.102  js      2.281 78 
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UNITED  STATES  BRANCH 
MARITIME  INSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Incorporated  18&1.    Commenced  business  in  California  1864.) 

year  ending  December  31,  1920. 

E.  H.  COOKSON,  President.  J.  C.  NICHOLSON,  Secretary. 

LmNGSTON  SMITH,  San  Trancisco,  attorney  for  service. 

CAPITAL 


Capital  paid  up,  statutory  dcpo.sit 

Ledger  assets  December  31  of  previous  year. 


$200,000  00 


$1361,843  49 


INCOME 


Gross  premiums 


Deduct— 
Marine  and  inland- 


Return 
Reinsurance       premiums 
$190,611  73  $44,120  06 


Marine 
and  inland 

$737,157  19 


234.731  81 


Net  premiums  written 

Interest — 
On  bonds  and  dividends  on  s-toeks- 
Prom  other  sources 


$19,077  22 
3,537  87 


Profits  on  exchange 

Remittances  from  home  office  to  United  States  branch  (gross). 
Increase  in  book  value  of  ledger  assets 


Total  income 
Total    


$502,425  38 


22,015  09 

697  50 

42,202  33 

3,875  00 

$571,815  30 

$1,133,658  79 


DISBURSEMENTS 


Losses  paid  policyholders. 
D  duct- 
Marine  and  inland 


Salvage        Reinsurance 
$33,579  19        $101,412  13 


Marine 
and  inland 
$343,512  30 

134,991  32 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,   including  brokerage- 
Agents'  allowances  

Salaries  and  fees 

Rents    


Insp  ctions  and  surveys 

Federal   taxes   

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Lgal  expenses  

.Advertising,  subscriptions,  printing  and  stationery 

.Auditing   accounts   

Policy  stamps  on   foreign  reinsurance 

Remittance,*  to  home  ollice  l)y  United  States  branch  (gross). 
Decrease  in  l)ook  value  of  ledger  ass^'ts 


Total  dislnirsem  nts 
Balance  


LEDGER  ASSETS 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1.— 


$208,520  98 

218  37 

32,861  77 

3,786  27 

275  00 

12  00 

3,101  40 

36,813  34 

13,643  OO 

829  35 

600'  LX) 

489  40 

305  00 

40  83 

231,751  88 

22,613  75 


$5.)5,862  34 
$577,796  45 


$433,650  00 

52,3.J7  20 

91,237  28 

571  97 


Total  ledger  assets - $577,796  45 


Non-Ledger  Assets 

Interest  due  on  bonds.. 

Market  value  of  bonds  and  stocks  over  book  value... 

Due  from  other  companies  for  reinsurance  on  losses  already  paid. 


4,955  04 

20,285  30 

11  33 


Gross  assets  -- - - $609,048  12 
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Deduct  Assets  Not  Admitted 
Agents'  balauccs,  busiii  ss  prior  to  October  1 571  97 

Admitted   assets  -' $608,476  15 

LIABILITIES  Marine 

and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $152,481  27 

Losses  resisted  2,500  00 

Total  claims  for  losses $154,981  27 

Deduct  reinsurance 17,182  00 

Net  amount  of  unpaid  losses $137,799  27 

Unearned  premiums  on  inland  navigation  risks $31,421  03 

Unearned  premiums   on   marine  risks 45,454  79 

Total  unearned  premiums 76,875  82 

Salaries,  expenses,   accounts,   fees,  ftc,  due S50  00 

Estimated  amount  hereafter  payable  for  taxes -- 45,742  53 

Total  liabilities,  except  capital $261,267  62 

Canital    $2oo,(H>o  00 

Surplus  over  ajl  liabilities 147,208  53 

Surplus  to  policyholders 347,2<'8  53 

Total    $608,476  15 

RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiums 

In  force  D  cember  31,  1919 $4,148,424  OO  $65  506  81 

Written  during   year UK),ltH,828  00  737,157  19 

T'tals    -      $104,343.2.i'>  OO        $80l»,(J66  O:) 

Exjired   ami   terminated 94,02U,298  00  672,410  38 

In    force  at  end  of  year $1<),.322,954  OO         $128,2-5  62 

Deduct    amount    reinsured -  6ir>,832  (lO  19,958  78 

X(t  amount  in  force.... $9,706,122  00        $108,296  8» 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  1910.     Commenced  business  in  California  1014.) 

Year  ending  Decemtjcr  31,  1920. 

C.  0.  SMITH.   Pre.-id  nt.  WALTER  ADLARD,   .Secretary. 

GKOROE  H.  TYSON,  Sin  Frunci.sco,  attorney  for  service. 

CAPITAL 

Capital  iiaid  up — .- $.'>00,00()  (« 

Le<lKer  a>ffts  iMH'eiiilxT  31  of  previous  year $1,917, 4.'>S  (Hi 

INCOME  Marino 

Fire  an<1  inland 

<iroHH  iireiiiluiiiit  $1,«  Ui.im  67        $<i:<9.(t72  43 

Return 
Dwluct—  RflnMurance        pr-miiiinH 

f\n       »7r.7,U3  94         $182,429  .V2  0£»,573  40 

Marine  and   Inland »»*,«:Jk  (;.',  1.->7,74I71  400.383  36 

Net   i.rMnlunii.    written »70,5!M  21  1172.080  0?        $249,213  28 

lDt«Te«t-- 

On  criJIatiTBl  Iommk .„.....„,—.,.-.„ t\M'>»  »> 

On  Ujiid*  and  divid  adn  on  Htocln -..-.^ ..',-.--  0».«l«  9» 

rroii)  oilier  Kourrc* ..... ....... 3, 141  42 


73.818  40 

ConaHmc*-  inonfjr 7^  (Xi 

MlfhlKan  NurctiarKi-  previoii^ly  charged  o(T - —  15001 

-Alfmtii'    loiHiMiioBllon,    iiii'liidlliK    brokeraifi* . ..... 106.H75  O.'i 

AgrUtM'   Imlnrici'i*   pr«-vl<>uitly    i-liarK<'d    ufl... ..........~..^.  DI8  78 

Profli  <in  caU-  or  maturity  of  lettittir  aia  t« ...................  1.4U0  U 

Total  liu/ili.*  .    - - t»32.l41  78 

Total      IB.S40.BW84 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders.. $412,432  16  $758,276  98 

Deduct —  Salvage        Reinsurance 

Fira   $6,313  02  $87,061  07  93,374  00 

Marine  and  inland 11,849  47          342,157  15 354,006  62 


Net  losses  paid $319,058  07        $104,270  36  $723,328  43 

Loss    adjustment    expenses 18,705  96 

Agents'  compensation,  including  brokerage 39,050  58 

Agents'  allowances. 2,126  01 

Field  supervisory  expenses 12,000  23 

Salaries  and  fees 57,314  03 

Rents    5,366  37 

Furniture  and  fixtures 2,703  23 

Maps,  including  corrections 2,314  74 

InsDcctions   and  surveys 19,849  78 

re<ieral   taxes   11,862  25 

All  other  taxes,  licenses  and  fees 34,02C  72 

Postage,  telegraph  and  tilephone,  exchange  and  express 1,975  49 

Advertising,  subscriptions,  printing  and  stationery 19,983  62 

Paid  stockholders  for  interest  or  dividends 3O,OC0  00 

Loss  on  sale  or  maturity  of  ledger  assets 58,027  40 

Decrease  in  book  value  of  ledger  assets 51  78 


Total  disbursements  .... » $1,038,680  62 


Balance  $1,310,919  22 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,071,371  98 

Cash  in  office -. 4,162  74 

Deposited  in  banks  on  interest 113,436  99 

Agents'  balances,  business  written  subs  quent  to  October  1 121,513  78 

Agents'  balances,  business  written  prior  to  October  1 433  73 


Total  ledger  assets $1,310,919  22 

Non-Ledger  Assets 

Interest  due  on  bonds 8,386  74 

Reinsurance  ricoverable  on  paid  losses 14,809  18 


Gross  assets  $1,334,115  14 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  Octol>er  1 $433  73 

Book  value  of  bonds  and  stocks  over  market  value 139,122  98 

139.5:6  71 


Admitted  assets  $1,194,558  43 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $31,555  16  $32,858  86 

Losses  in  process  of  adjustment,  or  in  suspense 86,953  66         231,183  30 


Total  claims  for  losses $118,508  82        $264,042  16 

Deiluct  reinsurance  1-1,199  12  73,597  70 


Net  amount  of  unpaid  losses $1(14,309  70        $190,444  46  $294,754  16 

Salaries,  expenses,  accounts,   fees,  (tc,  due 19,583  63 

i:stimated  amount  hereafter  payable  for  taxes 50,000  OO 

Contingent  commissions  or  other  charges  due 3,775  08 

Total  liabilities,  except  capital $338,112  85 

Capital    $500,000  00 

Surplus  over  all  liabilities 326,445  58 


Surplus  to  policyholders 826,445  58 


Total    $1,194,558  43 
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RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1919 $1-23,649,215  00     $l,2&4,&i4  19       $28,416,273  00  $765,501  18 

Written  or  renewed  during   year 102,535,242  00       1,016,097  67        86,633,912  00  639,072  43 

rpotals -            -     -                -      $226,184,457  GO     $2,280,741  86     $115,050,186  00  $1,404,573  61 

Expired  and"  terminated 89,197,078  00         893,627  17       100,765,980  00  1,099,599  61 

In  force  at  end  of  year              $136,987,379  00     $1,387,114  60       $14,284,205  00  $304,974  OO 

Deduct    amount   reinsured 136,987,379  00       1,387,114  69         14,284,205  00  304.974  CO 

BUSINESS  IN  CALIFORNIA  DURING  1920  Marine 

Fire  and  inland 

Net  risks  written $9,148,802  00 

Net   premiums   received $182  92  14.631  84 

Net    losses   paid.- 1C6  80  14.526  1/ 

Net  losses  incurred 314  96  7,430  20 


MECHANICS  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated  1854.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1920. 

DANIEL  H.  DUNHAM,  President.  JOHN  A.  SNYDER,  Secretary. 

CHAPMAN  &  NAUMAN  COMPANY,  San   Francisco,  attorneys  for  service. 

CAPITAL 
Capital  paid  up $-2.50.000  00 

Ledger  assets  December  31  of  previous  year $1,982,201  78 

Increase  of  paid-up  capital  during  year - 350.000  00 


-     $2,332,201  V8 


INCOME  Marine 

Fire  and  inland 

Gross  premiums - - — $1,924,878  17  $67,200  25 

Return 
Deduct—  Reinsurance       premiums 

Fire  $477,400  43        $308,499  .39  785,899  82 

Marine  and  Inland -  57.382  43  9.817  82 67,200  25 


Net  premiums  written.. : — $1,138,978  35 

Deposit  premiuma  on  perpetual  risks. - 24,487  55 

Interest — 

On  mortgage  loan.s - — $4,381  20 

On  bonds  and  dividends  on  stocks 99.087  54 

From  other  sources  — - — -  1.''44  90 

Rents    - - 8.342  88 

113,5.'i6  50 

Sun>lufl  paid  in  on  increas"  In  capital  stock - 385,000  00 

Assignment  fees  on  perpetual  policies 299  50 

Increase  in  book  value  of  ledger  assets 144,000  95 

Total  income _ _ $1,806,322  85 


DISBURSEMENTS  Marine 

Flro  and  Inland 

Losses  paid  polkyholders .--        $fl48.78r>  05  $20,420  54 

D^uct—  Salvage        ReitiKurancp 

Jin  $8,638  05        $180,380  15  189.027  20 

Marine  and  Inland _ 20.420  54 20.420  54 

Net  lf>««es  paid... $459.757  85 

Loss  adjui-tment  expennes  _ 10,078  94 

Ag'-ntu'  cornix-nKatlori,  IncludInK  brokerage _ 2.'i2.nRfl  08 

Agents'  allowances  2,. 363  no 

V\fM  nui>ervi«ory  rxpenaes 29,244  50 

KalarleH  and  tetM 76,0I«  02 

»«it"        .    o.aw  48 

Fur                       tixturea  3,162  76 

Mm                      c ornctloni -- 1.005  22 

Inoi.                     !  Mirvpys „ _ 22,486  70 

Federal  taxm ^ 10,<ff«  56 

All  other  taxea,  llcenaea  and  (eea ^ 40,881  01 
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Postage,  telegraph  and  telephone,  exchange  and  express 4,179  65 

Legal  expenses 767  75 

Advertising,  subscriptions,  printing  and  stationery 15,520  13 

Agents'  balances  charged  off 40  84 

Auditors'  fees 1,121  25 

Registering  stock 50  00 

Deposit  premiums  returned  on  perpetual  risks 28,212  90 

Real  estate  expenses 5,933  61 

Paid  stockholders  for  interest  or  dividends 42,500  00 

Decrease  in  book  value  of  ledger  assets 17,330  00 


Total  disbursements  — $1,043,044  28 


Balance  $3,095,480  35 

LEDGER  ASSETS 

Book  value  of  real  estate $83,193  77 

Mortgage  loans  on  real  estate 79,000  CO 

Book  value  of  bonds  and  stocks 2,657,375  00 

Cash  in  office 1,061  50 

Deposited  in  banks  on  interest 60,577  07 

Agents'  balances,  business  subsequent  to  October  1 194,286  74 

Agents'  balances,  business  prior  to  October  1 18,823  82 

Bills  receivable  for  fire  risks 1,062  45 

Philadelphia  Underwriters'  Association  deposit 100  OO 


Total  ledger  assets 1 $3,095,480  35 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $1,052  55 

On  bonds  29,270  46 


30,323  01 

Market  value  of  real  estate  over  book  value 14,806  23 

Reinsurance  recoverable  on  paid  losses 27,555  87 


Gross  assets  -. $3,168,165  46 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $18,823  82 

Book  value  of  other  ledger  assets  over  market  value  (stocks  and 
bonds)   359,513  00 


378,336  82 


Admitted  assets $2,789,828  64 

LIABILITIES  Marine 

Fu-e  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $56,471  17 

Losses  in  process  of  adjustment,  or  in  suspense 109,835  04  $13,221  00 

Losses  resisted  15,505  00 


Total  claims  for  losses $181,811  21 

Deduct  reinsurance 58,453  60  13,221  00 


Net  amount  of  unpaid  losses 1 $123,357  61 

Premiums  received  and  receivable  upon  fire  risks 1,155,039  67 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 310,889  42 

Salaries,  expenses,  accounts,  fees,  etc.,  due 3,000  00 

Estimated  amount  hereafter  payable  for  taxes 28,000  00 

Contingent  commissions  or  other  charges  due 5,000  00 


Total  liabilities,  except  capital .     $1,625,286  70 

Capital    $600,000  OO 

Surplus  over  all  liabilities 561,541  94 


Surplus  to  policyholders 1,164,541  94 


Total    $2,789,828  64 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks  Premiums         inland  risks  Premiums 

In  force  Dewmber  31,  1919 $209,630,062  00     $2,044,759  68  $863,727  00  $14,089  96 

Written  during  year 2O0,T13,0.-)0  00       1,924,878  17  5,696,97100  67,200  25 


Totals    .- iM10,343,132  00  $3,969,637  85  $6,560,698  00  $81,290  23 

Expired   and  terminated 137,-563,565  00  1,332,119  21  2,151,969  00  26,951  05 

In  force  at  end  of  year $272.779..567  00  $2,637,518  64  $4,408,729  00  $54,339  18 

Deduct    amount   reinsured 56,012,953  00  626,513  40  4,408,729  00  54,339  18 


Net  amount  in  force $216,736,614  00     $2,011,005  24 

Perpetual  risks  not  included  above,  $14,361,431;  premiums  on  same,  $344,167.24. 
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Recapitulation  of  fire  risks  in  force  and  premium?  tliereon—                        Risks  Premiums 

Not  more  than  one  year  to  run $86,265,741  00  $836,661  57 

More  ttian  one  ami  not  more  than  three  ysars 89,943,749  00  818,595  88 

More  than  three  years 40,311,474  00  333,916  67 

Advance  premiums  215.&50  00  1,SSl  12 

In  force  Decemljer  31,  1920 $216,736,614  00  $2,011,005  24 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written  $2,592.196  00 

Set  premiums  received  32,404  97 

Net  losses  paid  '-15  78 

Net  los-ses  incurred  ^^^  ^^ 


MECHANICS  AND  TRADERS  INSURANCE  COMPANY 
New  Orleans,  Louisiana 

(Incorporated  lt;6J.    Commenced  business  in  California  1906.) 

Year  ending  December  31,  1920. 

H.  A.  .SMITH.  Pri>:i.lent.  T.  B.  NATOX  and  G.  H.  TRYON,  Secretaries. 

WILLARD  O.  WAY'MAX,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $300,<XX)  00 

L  dger  assets  December  31  of  previous  year - $2,297,239  21 

INCOME  Fire 

Gross  premiums - $2,847,894  0.'> 

Return 
Deduct—  Reinsurance       i,)reiniums 

Fire  -     $1,151,056  86        $526,770  91       1,677,833  80 


Net   premiums  written $1,170,<X)0  25 

Interest- 
On  collateral  loans - - $90,104  58 

On  bonds  and  ilividends  on  stocks - 3,186  69 

From  other  sourcety "*>  "*> 

Rents    _ h^m  Oil 

97,fc61  27 

llorrowpfl  money  ■- - ■*->'i  1* 

Proflt  on  sale  or  maturity  of  ledger  assets 2,150  00 

Total  income - - »1 ,270,528  70 

Total    - - $3,.-)67.7a7  94 

DISBURSEMENTS 

Fire 

LofBW  paid  pollcTrhold  r.'^ -- $941,327  47 

D  duct—  Salvage        Reinsurance 

Fire  ......,._ $18.8(»t  2!»        $457,935  ).»  476,740  2> 


Net  Ujk»<  -   paid- 

I^i^f  adjustment   expenw's 

AKcnti-'  I'tiiiipenMtlion,  liicludinK  brokerage 

Aifciits'  alloHan<i^  

Kli-ld  »up«rvl)'ory   cxpeotieii 

Kalarl  k  and  fwii. 

a«it«  - — 

Furniture  and  flxture« --  — 

jlav-     ...i...ii'iK  cDrr<>ctlon» 

Ill-  ■!  furrejra 

Ai'  ' -'-  ^'"i  frw - 

I>,  .  I  ph'ine,  fxchnnire  and  fxpraat. 

A'!'.  I>r)rit!njf  ntid  «fHtlonery  

X.  • 
Ifi 

h' 

|^>«ji  oil  tall  lii  maturity  of  Mgrr  n*>n-\» 

Total  fllnl-iiri-  iiii-iitx 

Italati'-' 


.fll.l,ij«7    19 

14.047  68 

207,651  IW) 

4.137  08 

81,204  m 

11,0-0  57 

4.642  70 

4(H)  41 

m*  16 

33,71S  89 

41, 578  80 

.'l.'.,4.17  27 

3,151  11 

9,190  05 

7  ft) 

21  M 

l,0(N>  81 

817  50 

>!i70.23n  1»2 

!  MI7,IW1  02 
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LEDGER  ASSETS 

Book  value  of  real  estate $22,000  00 

Book  value  of  bonds  and  stocks -. - I,'.)7i),6!i7  !>5 

Depisited  in  banks  not  on  interest- 16.257  27 

l>ppo.«ited  in  banks  on  interest 307,242  90 

Agents'  balanees,  business  subsequent  to  OctobT  1-- 267,667  42 

Agents'  balances,  business  prior  to  October  1 4,665  48 

Total  ledger  assets _ ^■2,597,531  02 

Non- Ledger  Assets 

Interest  due  on  bonds- 30,fi66  05 

Market  value  of  rial  estate  over  book  value 1,5<K;  00 

I>ue  frf>iu  other  insurance  companies,  reinsurance  on  losses  paid 14,900  89 

Ciross    assets — - $2,614,906  93 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 !M,6C5<48 

Book  value  of  bonds  and  stocks  over  market  value 139,015  TD 

H3,6S1  18 

Admitted  ass:t8  ^ -- $2,5fn,225  78 

LIABILITIES 

Tire 

Losses  adjusted  and  unpaid,  due  and  not  due .-  $13,139  51 

Losses  in  process  of  adjustment,  or  in  suspense 305,519  47 

Losses  resisted -.- 10,600  00 

Total  claims  for  losses $329,258  9S 

Deduct  reinsurance  190,636  .37 

Net  amount  of  unpaid  losses $13S,022  61 

Premiums  received  and  receivable  upon  lire  risks 1,005,771  11 

.Salaries,  expenses,  accounts,   fees,  etc.,  due -_  2.ri<«i  (n) 

Estimated  amount  hereafter  payable  for  taxes 20,000  00 

Contingent  commissions  or  other  charges  due 5,C00  Oo 

Total  liabilities,  (xcept  capital $1,171,813  72 

Capital   $:joo,ooo  oo 

Surplus  over  all  liabilities l,tv2!),332  06 

Surplus  to  policyholders l,:i29,3:J2  fKJ 

Total    -- - - —  $2,501,225  78 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In   force  December  ;il,   1919 $2!»6,74(M18  (X)  $2,745,029  3i 

Written  during  year — .       ;333,5iy,858  00  2,847.894  O'l 

Totals    $;30,25e,976  0:)  $5,592,923  40 

Kxpired  and  terminated 246,6)4, 38>  00  2,249,293  5) 

In  force  at  end  of  year -- $38;i,6r>J,591  Oo  $3,343,629  81 

Deduct  amount  reinsured 189,968,527  00  1,492,323  51 

Net  anioimt  in  force - .$193.6<>7,06t  00  $1,851,3(6  27 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—                       Risks  Premiums 

Not  more  than  one  year  to  nm $63,712,976  00  .$.'>47,212  87 

Mire  ili;in  one  and  nr)t  more  than  three  years 106,189,413  00  919,952  :J."> 

More  than  three  years 21,747,375  (0  2'>3,0'.i3  37 

Aflvance  pr.miums  17,360  00  147  68 

In  force  December  31,  1920. $193,637,034  00  $1,851,306  27 

BUSINESS  IN  CALIFORNIA  DURING   1920 

nre 

Net  risks  written $1,302,336  0.^ 

Net  premiums  received '- — -.  65,752  07 

Net  losses  paid - 11,81S  89 

Net  losses  incurred 13^541  31 
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THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA 
New  York,  New  York 

(Incorporated  1897.    Commenced  business  in  California  1916.) 

Year  ending  December  31,  1920. 

CECIL  F.  SHALLCROSS,  President.  R.  P.  BARBOUR,  Secretary. 

R.  W.  OSBORN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up -     $1,000,000  OO 

Ledger  assets  December  31  of  previous  year $3,867,814  54 

INCOME  Marine 

Fire  and  inland 

Gross   premiums  $4,209,286  72        $521,687  19 

Return 
Deduct—  Reinsurance       premiums 

Fire $1,469,961  73        $865,212  96       2,335,174  69 

Marine  and  Inland --  18,733  77         104,341  35 123,075  12 


Net  premiums  written $1,874,112  OS  $398,612  07     $2,272,724  10 

Interest — 

On  bonds  and  dividends  on  stocks $155,582  97 

From  other  sources 3,601  24 


159,184  21 

Conscience  fund  5  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,685  72 


Total  income  -- - —     $2,434,599  03 


Total    $6,302,413  57 

DISBURSEMENTS  Marine 

Fire  and  inland 

Lose   paid   policyholders.. $1,209,970  36  $204,064  15 

Deduct—  Salvage        Reinsurance 

PIr« $30,593  88        $457,170  62  487,764  50 

Marine  and  inland 15,836  26            4,611  12 20,447  38 


Net  losses  paid - $722,205  86        $183,616  77  .$905,822  63 

Ix)88  adjustment  expenses - - 65,390  39 

Agents'  compensation,  including  brokerage 492, oTs  25 

Agents'  allowances - —  6,815  29 

Field   supervisory   expenses 51,658  33 

Salaries  and  fees. - 119,844  .36 

Rents - 9,077  31 

Furniture  and  flxturrs _ 7,215  i?3 

Maps,   including  corrections - - -  1,130  3'> 

Inspections   and  surveys 37,329  61 

Federal  taxes - - 26,425  26 

All  other  taxes,  licenses  and  fees - 61,9,V)  84 

Postage,  telegraph  and  telephone,  exchange  and  express 6,718  41 

Legal  exiienses 177  54 

Advertising,  subscriptions,  printing  and  stationery 37,875  15 

.\gentti'  balances  eharge<l  off.. 46  16 

Incidental  Hnd  petty  exiK^nsfC - 261  70 

Paid  stockholders   for  Interest  or  dividends _ lOO.oOO  00 

Ixton  on  sale  or  maturity  of  li-dger  assets r'8,rt.'i8  61 

Decrease  In  t>ook  value  of  ledger  assets 613  00 

Total  dlsbarswnentB  f2,oeo,lo«  41 


Balance     $4,213,811  08 

LEDGER  ASSETS 

Book  value  of  t>ond»  and  stocks. $3.034,2B7  92 

iMponlted  In  banks  on  Interest 144.877  90 

Agentu'  balanCM,  business  Mi>ise<jii<nt  to  r>ctober  1 —.J 4(18.403  12 

Ati^t»'  balances,  businefiH  prior  to  f>etot>er  1 16,394  86 

RHnntirarire  recoverable  on  paid  losses,  authorized  companies 0,7ar>  80 

R^lnsuran<-r  r<covera)il<-  on   paid  loxfcs,  unauthorised  coinpanlei 41  80 

Total  ledger  tsteU »4,213.311  (A 
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Non- Ledger  Assets 
Interest  due  on  bonds _. 45,531  22 

Gross  assets $4,258,842  30 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1-— $16,394  86 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 41  89 

Book  value  of  bonds  and  stocks  over  market  value 181,589  16 

■ 198.025  91 

Admitted  assets  $4,060,816  39 

LIABILITIES  Marine 

Fire  and  inland 

Losses,  adjusted  and  unpaid,  due  and  not  due $31,596  21  $12,361  95 

Losses  in  process  of  adjustment,  or  in  suspense 252,941  69  62,784  86 

Losses  resisted  4,050  00  2,750  00 

Total  claims  for  losses $288,587  90 

Deduct  reinsurance — 96,756  00 

Net   amount  of  unpaid  losses $191,831  90         $77,896  81        $290,728  71 

Premiums  received  and  receivable  upon  fire  risks $1,571,160  45 

Unearned  premiums  on  inland  navigation  risks 181,689  66 

Unearned  premiums  on  marine  risks 7,610  92 

Total  unearned  premiums ^- 1,760,461  03 

Salaries,  expenses,   accounts,  fees,  etc.,  due 5,000  OO 

Estimatfd  amount  hereafter  payable  for  taxes 59,060  91 

Contingent  commissions  or  other  charges  due 19,250  23 

Total  liabilities,  except  capital — — $2,113,500  88 

Capital    - $1,000,000  00 

Surplus   over   all  liabilities 947,315  51 

Surplus  to  policyholders 1,947,315  51 

Total    $4,060,816  39 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In   force  December  31,  1919 $399,081,299  00     $3,3St,387  16 

Written  or  renewed  during  year 572,088,105  00       4,209,286  72 


Marine  and 
inland  risks 

$15,782,290  00 
69,072,898  00 


Premiums 

$304,756  86 
521,687  19 


Totals    . $971,119,404  00     $7,593,673  88 

Expired    and    terminated 383,028,628  00       3,061,947  27 


$84,855,188  00 
52,790,165  00 


$826,444  05 
450,723  06 


In  force  at  end  of  year $588,000,776  00     $4,531,726  61 

Deduct   amount   reinsured 198,739,181  00       1,700,795  28 


$32,065,023  00 
151,181  OO 


$375,720  99 
1,422  27 


Net  amount  in   force $389,351,595  00     $2,830,931  33       $31,913,842  00        $374,298  72 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon— 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than   three 

Advance  premiums  


$146,777,219  00 

201,733,342  00 

40,838,747  00 

2,387  00 


Premiums 

$1,023,846  50 

1,388,243  39 

418,806  84 

34  51 


Totals    $383,351,595  00     $2,830,931  33 


BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire  Automobile 

Net  risks  written $7,939,084  00  $1,765,366  00 

Net  premiums:  received 105,725  85  40,007  27 

Net  losses  paid 34,722  00  7,336  85 

Net   losses    incurrrd 27,707  33  7,971  85 
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MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF  NEW  YORK 

New  York,  New  York 

(Incorporated  1910.    Commenced  business  in  California  1910.) 

Year  ending  December  31,  1920. 

ALDEN  C.  NOBLE,  President.  JOS.  L.  LEFFSON,  Secretary. 

GEORGE  L.  McINTIRE,  San  Francisco,  attorney  for  sen'ice. 

CAPITAL 

Capital  paid  up $400,000  00     ^^    ,^    ^    ^ 

Ledger  assets  December  31  of  previous  year $2,946,074  79 

INCOME  Marine 

Fire  and  inland 

Gross  premiums $4,725,145  15        $459,990  66 

Return 
Deduct—                                       Reinsurance       premiums 
Fire     .               -                     --         $89(>,100  66        $851,034  .56       1,747,135  22 
Marine  and  inland 52,435  36  61,854  47  - -  114,289  83 

Net  premiums  written $2,978,009  93        $345,700  83     $3,323,710  76 

Interest — 

On  mortgage  loans $19,229  12 

On  collateral  loans 6,604  89 

On  bonds  and  dividends  on  stocks 141,420  62 

From  other  sources  ^•'^^  65 

167,392  28 

New  York  state  income  tax  withheld 202  90 

Borrowed  money  — ^^'"^2  ?* 

Profit  on  sale  or  maturity  of  ledger  assets 27,557  75 

Total  income — -     $3,643,863  69 


Total    — -  $<>.590,838  48 

DISBURSEMENTS  Marine 

Fire  and  inland 

loesses  paid  policyholders -     $1,318,823  10        $186,707  31 

I)o,juct—  Salvage        Reinsurance 

pjre  -        $17,867  99        $415,321  89  433,189  88 

Marine  and  inland 5,271  98  1,911  34 7,183  32 

Net  los«(s  paid -. $885,633  22        $179,523  99  $1,065,157  21 

Loss  adjiL>;tniont  expenses - - --  19,991  07 

Agents'  coiiifX'nsation,  Including  brokerage _ 769,161  15 

Agents'  allowances  206  63 

Field  supervisory  expenses — -- - - 8,774  46 

Salaries  and  fe-s  - - -  1«1.319  26 

Rents   . --....... 8,551  99 

Furniture  and  fIxtJires _ 3,325  17 

Mapp,  Including  corrections  2,759  64 

Inspect  if  >ns  and  surveys - I2'mI  ^ 

Federal   taxes - 76,8B3  d9 

All  other  taxes.  licenHcs  and  fees ''  •  '1  „ 

Pfjctage.  t<legraph  and  telephone,  exchange  and  express „ «.05rt  89 

Legal   expeiis*^    "'"   '" 

.Advertihing,  jiubscriptionH,  printing  and  stationery 15,406  83 

Notary  fees - J*^  ^ 

('hamt)er  of  cornnipree - - '"**  "" 

Hcl  CroKt  - "  22 

Fire  lnf<urance  ..„.....„..,......„..w...._ ^^— — _..,». — 372  82 

'i'hne  fervke  - - }*  ^ 

Audltlnif  - „^  J^'  "5 

PaUl  mocVholdcrs  for  Intercut  or  dividends — Ri),<Kio  no 

U>»«  on  t^ale  or  maturity  of  ledger  aMets —  ^"'IJ!?  "^ 

Borrowe<l  money  rer.alil — —  125,000  (» 

Inter*«t  on  borrowed  nion»y — l'"  •* 

Total  dliibursemenU   .                                                     - »2.4ig,421  72 

Balance  W.174,41fl  76 
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LEDGER   ASSETS 

Mortgage  loans  on  real  estate $184,900  00 

Book  value  of  bonds  and  stocks 3,369,990  00 

Cash  in  office ,oq  !H2  ^ 

Deposited  in  banks  on  interest 233,496  14 

Agents'  balances,  business  subsequent  to  October  1 385,482  16 

Agents'  balances,  business  prior  to  October  1 298  46 

Total  ledger  assets $4,174,416  76 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $2,582  75 

On  bonds  24,423  25 

27,006  00 

Reinsurance  due  on  paid  losses iMi  OO 

Gross  assets  $4,205,966  76 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $298  46 

Book  value  of  bonds  and  stocks  over  market  value 202,934  00 

203,232  46 

Admitted  assets  $4,002,734  30 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjustefl  and  unpaid,  du;'  and  not  due $1(>,050  (Mi  $12,524  00 

Losses  in  process  of  adjustment,  or  in  suspense 4(i9,»04  m  105,243  00 

Losses  resisted 25.968  00 

Total  claims  for  losses $451,022  00 

Deduct  reinsurance  109,957  00 

Net  amount  of  unpaid  losses $341,005  00        $117,767  00        $458,832  00 

Unearned  prvniiums  2,272,869  93' 

New  York  state  income  tax  witlihdd 75,202  90 

Total  liabilities,  except  capital $2,806,904  83 

Capital $400,000  00 

Surplus  over  all  liabilitips 795,829  47 

Surplus  to  policyholders  1,195,829  47 

Total    $4,002,734  30 

RISKS  AND   PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks         Premiums 

In  force  D-cember  31,  1919 $183,434,479  00     $1,821,397  45         $7,781,897  00        $215,384  57 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written  $20,476,421  00 

Net  premiums  received  223,252.84 

Net  losses  peid  56,098  14 

Net  los.ses  'nrarri-d  50,851  14 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY 
Denver,  Colorado 

(Incorporated  lfl07.    Commenced  business  in  California  1910.) 

Year  ending  December  31,  1920. 

W.  J.  GALLIGAN,  President.  J.  R.  GARDNKR,  Secretary. 

CLARENCE  DEVEUVE,  San  Francisco,  attorney  for  service, 

CAPITAL 
Capital  paid  up $200,000  00 

Ledger  assets.  D  cember  31  of  previous  year $7SC  2j4  39 
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INCOME 

Fire 

Gross  premiums , $670,034  56 

Deduct —  Salvage        Reinsurance 

Fire  ^08,956  07  ^,157  40  180,112  47 


Xet  premiums  written $489,922  09 

Interest- 
On  mortgage  loans $15,142  40 

On  collateral  loans 623  38 

On  bonds  and  dividends  on  stocks 22,593  57 

From  other  sources 1,371  49 

Rents    1,954  20 


41,6S5  04 

Commission  on  loans 1,635  47 

Refund  capital  stock  tax 400  00 

Legal  expense  advanced  account  Stedman  ranch 535  r6 

Profit  on  sale  or  maturity  of  ledger  assets 1,578  11 

Increase  in  book  value  of  ledger  assets 5,550  25 


Total  income  $541,306  02 


Total    $1,331,570  41 

DISBURSEMENTS 

Fire 

Losses  paid  policyholders $224,517  62 

Deduct  salvage  and  reinsurance 18,214  74 


Net  losses  paid $206.302  88 

Loss  adjustment  exi)ensfs 3,115  63 

Agents'  compensation,  including  brokerage  and  allowances - 139,130  0:} 

Field   superv'isory   expenses 9,313  78 

Salaries  and  fees.- 28,470  13 

Rents    - 2,010  0,7 

Furniture  and  fixtures 1,281  96 

Maps,  including  comctions — .  974  70 

Inspections   and  surveys.- 4,865  84 

Federal  taxes  18,599  31 

All  other  taxes,  licenses  and  fees 10,164  92 

Postage,  telegraph  and  telephone,  exchange  and  express- 1,752  9> 

Legal  expenses  160  00 

Advertising,  subscription)),  printing  and  stationery 5,363  73 

Agents'  balances  charged  off -- - 107  46 

Miscellaneous  _ — - 2,764  00 

R  al  estate  expenses 1,344  96 

Paid  stockholders  for  interest  or  dividends —  24,000  00 

Df'C-rease  in  t>ook  value  of  ledger  assets 9,447  15 


Total  disbursements  _ $468,609  33 


Balance  - ^ $862,901  08 

LEDGER  ASSETS 

Book  value  of  real  estate $11,001  37 

Mortgage  loans  on  nal  estate 210,360  91 

Ixiantt  secun-d  by  collateral- 10,200  00 

Itook  value  of  boiidt*  and  stocks 4M,410  00 

each  in  otllw  and  di-poslteil  in  banks  on  Interest .'"i6,»;08  87 

Agents'   balances,  liiKtiiiehS  siibiwnjiient  to  Otober  1 74.050  95 

AgentM*  liulances,  businexs  prior  to  October  i 1,98S  78 

War  navlngh  stamps - 836  00 

A,   W.   Fleming  (accrued  rent  Stedman  ranch) _ 194  20 

Note*  receivable  — — ^-^OO  00 


Total    l.-.lKrt-   aMeta _ $862,901  08 

Non-LedKcr  Aisett 

Intereat  <liic  ^ 

On  inorticagn . — $.'1,118  4.) 

On   \^nuln     7,770  98 

On  cullau-ral  loam — "*  ^ 

On   other   aj-i-etM   .... ^>  32 

War  lavlug*  (tampc — ....-.._.-. .~.-^.. .—...—.-  33  00 

Fixtures,  lurnlture  and  egulproent ..-.....^............ 6.180  42 

Uro*i  ■M«tii  ....^^. fHftMlttBl 
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Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes $6,180  it 

Agents'  balances,  business  prior  to  October  1 1,988  78 

8,10)  20 

Admitted  assets  $872,023  ll 

LIABILITIES 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense $42,388  78 

Deduct  reinsurance 6,410  32 

Net  amount  of  unpaid  losses $35,978  46 

Premiums  received  and  receivable  uoon  fire  risks 412.445  89 

Estimated  amount  hereafter  payable  for  taxes 11,398  79 

Fund  for  clearing  title  Montana  ranch 375  06 

Due  United  Statfs  government  irrigation  Montana  ranch 2.179  32 

Contingent    salary    reserve 846  67 

Total  liabilities,  except  capital $463,224  19 

Capital   $200,000  00 

Surplus  over  all  liabilities 208,799  22 

Surplus  to  policyholders . 408,799  22 

Total   .. $872,023  41 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $56,841,713  00  $744,209  94 

Written  during  year 40,413.773  00  489,922  09 

Excess  ovtr  reinsurance 6.528  19 

Totals    $97,2J5,486  Ol)  $1,240,660  22 

Expired  and  terminated 20,334,694  00  336,526  11 

In  force  at  end  of  year $76,920,792  00  $904,134  11 

Deduct  amount  reinsured 11,047,917  00  139,623  53 

Net  amount  in  force $65,872,875  00  $764,510  58 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                       Risks  Premiums 

Not  more  than  one  year  to  run $25,401,042  00  $263,262  C6 

More  than  one  and  not  more  than  thres  years 34.2J8,108  00  400,160  58 

More  than   three  years 6,223,725  00  101.078  94 

In  force  December  31,  1930 $65,872,875  00  $764,510  5S 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written $3,087,817  00 

Net   premiums   received 42,690  47 

Net  losses  paid 15,928  39 

Net  losses  incurred 18,935  39 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY 
Detroit,  Michigan 

(Incorporated  1880.) 

Year  ending  December  31.  1920. 

D.  M.  FERRY,  JR.,  President.  H.  E.  EVERETT,  Secretary. 

CARL  HENRY,  San  Fran;isco,  attorney  for  service. 

CAPITAL 
Capital  paid  up ^ —       $400,000  00 

Ledger  assets  December  31  of  previous  year — $2,126,660  46 

INCOME  Fire 

Gross  premiums  — - $2,827,607  66 

Return 
Deduct—  Reinsurance       premiums 

Fire  $745,261  09        $662,411  56       1,407,672  65 

Net  premiums  written $1,420,025  Ol 
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Interest — 

On  mortgage  loans  $39,S20  03 

On  bonds  and  dividends  on  stocks 54.808  01 

From  other  sources  ^^ 1,006  91 


95,734  95 
Increase  in  book  value  of  ledger  assets 3,090  11 


Total  income $1,518,850  67 


Total    $3,645,511  13 

DISBURSEMENTS  Tiro 

Losses  pai<l  policyliolders  $995,617  79 

Deduct —  SalvuKe        Reinsurance 

Fire   $(5.-2i7  55        $;i37,!M4  S?.  344,171  88 


Net  losses  paid $651,445  91 

Loss  adjustment  expenses  11,427  01 

Agents'  compensation,  including  brokerage,  and  allowances 354,697  84 

Field  supervisory  expenses 36,944  69 

Salaries  and  fees  57,171  62 

Rents    9,416  72 

Furniture  and  fixtures  —  2,140  38 

Maps,  including  corrections  5,461  40 

Inspections  and  surveys  44,003  09 

Federal  taxes  21,705  78 

All  other  taxes,  licenses  and  fees 46,907  53 

Postage,  telegraph  and  telephone,  exchange  and  express 4,368  90 

Legal  expenses  1,529  75 

Advertising,  subscriptions,  printing  and  stationery 35,537  56 

Paiil  stockholders  for  interest  or  dividends 40,000  00 

Decrease  in  book  value  of  ledger  assets 1,053  00 


Total  disbursements  -—     $1,324,411  18 


Balance  - -     $2,321,009  95 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 679,870  58 

Bc^ok  value  of  bon<ls  and  stocks 1,228,000  00 

Cash  in  office 18,894  36 

D'.'posited  in  banks  on  interest - -  45,706  59 

Agents'  balances,  busine^is  subse()uent  to  October  1 347,012  39 

Agents'  balances,  business  prior  to  October  1 1,516  03 

Philadelphia  Underwriters'  Association  -- 100  00 

Total  ledger  assets - _ $2,321,099  95 

Interest  due—  Non-Ledger  Assets 

On  mortgages  :... _ $10,8.59  17 

On  bonds - - 21,(i80  50 

32,545  67 

'.\  li\  )    V  

Orosfi  a-ssets _ $2,353,645  62 

Deduct  Assets  Not  Admitted 

Agents'  balances,  businesH  prior  to  Oct^tber  1. $1,516  03 

iiook  value  of  bonds  and  stocks  ov^t  market  value 9,300  00 


10,876  03 


Admitted   assets $2,312,769  59 

LIABILITIES 

Fire 

I.OHxet*  adJuMtMl  and  unpaid,  due  and  not  due $l(i7,4iil  II 

Loaitcs  in  procmit  of  adjustment,  or  In  HUtipeuKC 1(J0,(M7  27 

Loitiie«  re»i«ted  _ 7.')0  00 

Total  HalmM  for  loiwe* _ !>20«,818  38 

De<iuct  reinsurance _ 107,201  26 


Net    amount   of   uiipuid   Uifnitt. 

PfrnliiriiH  n-ci-lvi-*!  and  n-i-elvable  upon  tiff  riiilci.. 

I)lvld<*ndM  dMlan-d  ami  niipuld   

NalarleD.  cxiM-n^eN,  acrountH.  fe<-»<.  eti'..  due 

Kotlinatctl  amount  hrrrnfter  payable  for  taxM... 
OootioK*-iit  (HiitiiiiUfiloiiii  or  other  cbarK"M  dif 


Total  llabllltleit.  exi^pt  capll  Hi $1,475,187  97 

Capital    „        fWO.OOO  no 

HurpliM  ovrr  all  llaljllitl' -  4«7,«:)l  "2 

Hurplui  to  pfilipyhobler* ,,..„,,, , ^. t^a.im  (12 

Ti»»«l   ♦2.:«2,700  W 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $280,086,457  00  $2,891,197  89 

Written  or  renewed  (luring  year 376,009,442  00  2,827,097  68 

Kxccss  over  reinsurance 17,012  93 

Total*                  --     $656,095,899  00  $5,735,908  48 

Kxpired  and  terminated  172,431,178  00  1,839,998  28 

In  force  at  end  of  year $483,664,721  00  $3,895,910  20 

Deduct  amount  reiasured  246,191,137  00  1,511,820  13 

Net  amount  in  force $237,473,.584  00  $2,384,090  07 

Recapitulation  of  lire  risks  in  force  and  premiums  tliereou—                       Risks  Premiums 

Not  more  than  one  year  to  run $72,611,986  00  $826,294  78 

More  tliini  one  and  not  more  tlian  three  years 131,474,464  00  1,148,257  U 

More  than  three  years 33,387,134  00  826,2^  78 

Totals    $2.37.473,584  00  $2,384,090  07 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  $4,453,718  00 

Net  premiums  received  57,255  52 

Net  losses  paid  33,975  46 

Net  losses  incurred  24,947  17 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  IOWA 
Des  Moines,  Iowa 

(Incorporated  1875.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  192o. 

H.  ,T.  BKNSON,  President.  J.  T.  SHARP,  Secretary. 

W.  F.  SXYDKR,  San  Friincisco.  attorney  for  service. 

CAPITAL 
Ledger  assets   iKccniber  .^1  of  previous  year $1,227,789  Oi 

INCOME 

Gross  premiums  $1,231,000  46 

Deduct— 

Reinsurance  preniium.c  .$20,619  75 

Return  iiremiums 190/235  87  210,855  62 

N;t   prenu'uins   written $l,i,2<J,144  81 

Interest — 

On  mortgage  l^ans $48,334  84 

On  bonds  and  dividends  on  stocks 6,500  00 

Prom  other  sources 2^092  68 

J 56  927  52 

Mutual  deposits  117(4  »8 

Total  income  $l,088,777~3"l 

Total    _     $2316,566  42 

DISBURSEMENTS 

Losses  paid  policyholders $;26,414  39 

Deduct — 

Salvage  $10,080  48 

Reinsurance 1,702  47  11,792  95 

Net   Irsses  paid $114  («l    tt 

Loss  adjiLstment  expenses  3  917  68 

Agents'  compensation,  including  brokerage I-I...I""'  112'727  87 

Field  supervisory  expenses  .  — ."  29  712  39 

Salaries  and  fees — - "II.III"IIIIII  yr'.SBO  56 

Rents    . ._ 4  47^  g. 

Furniture  and  fixtures  6  978  79 

Maps,  including  corrections -""II. ."I.. I"""""  'lOg  so 

15—10862  1 
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Inspections  and  surveys 21,602  49 

Federal  taxes 7,984  48 

All  other  taxes,  licenses  and  lees i 14,224  06 

Postage,  telegraph  and  telephone,  exchange  and  express 1,545  44 

Legal  expenses -.- 1,829  80 

Advertising,  subscriptions,  printing  and  stationery 8,666  43 

Auditing  expense 720  00 

Dividends  to  policyholders 72,740  29 


Total  disbursements  $739,853  06 


Balance  $1,576,713  36 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $1,227,900  00 

Book  value  ol  bonds  and  stocks 150,000  00 

Cash  in  office 100  00 

Deposited  in  banks  on  interest 75,261  87 

Agents'  balances,  business  subsequent  to  October  1 119,219  49 

Deposits  with  bureau  and  agencies 4,232  00 


Total  ledger  assets $1,576,713  36 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $40,603  14 

On  bonds  1,188  18 

On  other  assets 159  75 

—  41,951  07 

Assessments  accrued 43,963  24 


Gross  assets  $1,662,627  67 

Deduct  Assets  Not  Admitted 

Deposits  with  bureau  and  agencies _ $4,232  00 

Book  value  of  bonds  and  stocks  over  market  value 1,406  25 

6.638  25 


Admitted  assets  -- -.     $1,656,989  42 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $60,791  93 

Deduct  reinsurance 140  00 


Net  amount  ol  unpaid  losses $60,651  93 

Unearned  premiums — - - - - 398,465  78 

.Salaries,  exr>cnses,  accounts,  fees,  etc.,  due - -. 3,429  03 

Estimated  amount  hereafter  payable  for  taxes _ 15,672  32 

Contingent  commissions  or  other  charges  due 7,643  08 

Mutual  deposits  - - 232,785  55 

Total  liabilities,  except  capital _ -. - $718,647  69 

Permanent  fund $100,000  00 

Suri>lus  over  and  above  permanent  fund 838,341  78 


SurpluK  as  regards  policyholders.- 938,341  73 


Total _ $1,656,989  42 

Amount  of  such  surplus  which  constitutes  a  pennanent  fund,  $100,000. 

RISKS  AND  PREMIUMS 

Fire  risks  Prrmiums 

In  force  Decpmber  31.  lftl» „ $.'".«.421  .(M13  00  $520,671  43 

Written  dnrinir  year  91,467..'i83  (K)  1,231,000  46 

Totmli    : $149,888.616  00  $1, 7.17,571  HO 

Expired  and  terminated ^ 71,047,866  00  057,43108 

In  fori-e  at  iikI  of  yesr..                                -._„..„..^«„ $78,841,080  00  $800.1."»  06 

Dedwt  amount  reintun-d                                                 1,792,962  00  18,96183 


N«t  anioiint  In  fur<  •                                                  177,048.006  00  $781,17S  IS 

Rn>apltulatio(i  of  flrr  r\*V*  in  force  and  premiunis  tljereon—  KUkx  Pri-iiiliiniM 

Not  more  than  one  year  to  run -     ..  $74,673,026  ()(»  $747.070  08 

More  than  on*  and  not  more  than  three  yeara Z.iMbATl  U<>  26.048  9B 

More  than  thrw  years 809.600  00  7,466  10 


Id  force  D««-»i1,«- 81.  19» |77,O«.0fl6  00        $781,175  IS 
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BUSINESS   IN   CALIFORNIA   DURING   1920 

Fire 

Net  risks  written —  $1,474,553  00 

Net  preniiuins  received  16,452  45 

Net  losses  paid - - - 13,997  48 

Net  losses  Incurred -- 16,247  48 


MILLERS  NATIONAL  INSURANCE  COMPANY 
Chicago,  Illinois 

(Inrorp.initi'il  ItKi-V     ("oinincnci'il  Imsiiicss  in  ('iiiifornia  ll»Ui.) 
\i':ir  ciiilinK  Dt'cciiilicr  :,l,  Wil). 


C.  |{.  (.'((I.i:,   lT('.>.i.l('nt. 


M.  A.   RRYNOI.DN,  Swri-tary. 


II.   DINS.MOKK,  S:in    Friiiiciscii.   iiltDtiiry   for  scr\  icf. 


CAPITAL 

Cash  .-^iirpliis  ciipitali/.t'd   sis  a   pcnnaiioiit   fund 

I.t'clg>r  assets.  Df'ccnibt'r  :il   of  iir<'vioiis  year 


!i!500,000  00 


INCOME  Marine 

Fire  and  inland 

Gross  proniiiinis .f3,O30,753  77        $677,563  S5 

Beturr. 
Deduct—  Reinsurance       premiums 

Fire   i!!S65,:ii7  18        ii>7ir>,717  S8       1,581,075  03 

Marine  and  inland 7,0.:0  07  147,937  47 - 154,993  54 


$4,0-S,&">3  15 


Net   premiums   written $1,439,678  71        $522,570  31     $1,962,249  02 


Deposit  premiums  on  renewal  risks,  guarantee  depasits. 
Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

From  other  sources 

Cash  deposits  with  general   agents. 


$34,871  54 

154,542  6S 

3,407  75 

388  90 


Assessments   from   members 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets. 


101,122  42 


193.210  82 

360,983  08 

36  87 

4,741  9! 


!,648,406  57 


DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    iiolicyholdeis $1,F39,6'I9  1">  *2»r.(i68  33 

Deduct —  Salvage        Reinsurance 

Fire.. $:f2,315  47        $525,i)37  57  557,853  01 

Marin'  and  inland 4,:{50  2<r                  y2  85 4,443  05 


Net  losses  paiil- 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  

Field  supervisory  expenses. 

Salaries  and   fe  s 

Rents - 

Furniture  and  fixtures 

Maps,  including  corn'ctions... - 

Iiis|)('(-ti(>iis   and  surveys 

Ke(leral  tuxes  

All  other  taxes,  licenses  and  Ufa 

1>  stage,  tel  graph  anil  teleplionc,  exchange  and  express. 

Iy<'gal   expenses 

Advertlsinu',  siil)s<-rii>lioiui.  printing  and  stationery 

Depo.-it  jireiniiiiiis  returned  on  renewal  risks... 

IHrrease  in  Ixiok   value  of   ledgi  r  assets 


$981,846  15        $282,625  28     $1,281,471  43 

33,473  16 

489,219  77 

509  07 

80,719  25 

1:J6.607  99 

11,(159  00 

4,785  01 

1,941  75 

.21,7r3  93 

28,3t0  81 

_ 51,090  OS 

5,S62  3.3 

1,878  O-i 

25,663  Ci 

!W,049  ^; 

15.31.9  40 


Total  ilisliiirsements 
Halanee 


$2,268,874  02 
$4,879,531  95 
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LEDGER  ASSETS 

Book  value  of  real  estate $2,914  65 

Mortgage  loans  on  real  estate _~ 6S1,350  OJ 

Book  value  of  bonds-  and  stoeks 3,197,310  00 

Cash  in  office 821  8? 

Dep  sit  d  in  banks  on  interest 277  552  56 

Agents'  balances,  business  subsequent  to  October  1 222,258  Oi 

Bills  receivable,  for  marine  and  inland  risks 2,11)9  69 

Office  furniture  and  fixtures 4,000  00 

Loans  on  personal  security 1,8:^5  45 

Assessments  less  than  thirty  days  du? 3,5fl8  32 

Cash  deposits  with  general  agents 5,721  37 

Total    ledger    assets !)q,;^7(»,"i3l  <)'> 

Non-Ledger  Assets 
Interest  <iue— 

On  mortgages  ii!18817  53 

On  bonds  <i(»,445  04 

On  bank  balances 430  54 

79  6«3  71 

Amount  recoverable  for  r.  insurance  on  paid  losses 2,:?sO  96 

Gross  ass€>ts !|!4,4<il,603  02 

Deduct  Assets   Not  Admitted 

Cash  deposits  witli  general  agents $5,721  37 

Furniture,  fixtures  and  safes 4,(M)0  m 

Agents'  balances,  business  pri  jr  to  October  1 2,199  m 

Loans  on  personal  security 1.835  45 

Book  value  of  bonds  and  stoeks  ov(r  market  value r;2,132  00 

05,888  51 

Admitted  assets  $4,3^,718  11 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $37.2.72  14  $15,441  57 

Losses  in  nrocess  of  adjustment,  or  in  suspense 2(:6,074  71  118.497  cO 

Losses  resisted  - - .- 4,650  00  3,300  00 

Total  claims  for  losses. - -— $247.9(76  85        $137,246  .57 

I>edu<'t    rein.surance 82,462  07  315  00 

N  t  amount  of  unpaid  losse.s $165,514  18        $136,931  .57        $:!<V2,44.5  75 

Premiums  received  and  receivable  upon  flre  risks $1,319,174  86 

L'nearned  prernium.s  on  inland  navigation  risks 239,217  78 

Total  unearned  premiums - - 1,558,392  64 

Reclaimable  by  insnr  d  on  renewal  fire  Insurance  policies - :i37,922  81 

.Salaries,   expense;--,   acci-unts.   fws,  etc.,   due 2,000  00 

Kftiiiiateil   amount   hereafter  payable  for  taxes 40,l?2  2t 

Contingent  and  other  eommi.^sions  or  other  charg  s  rtu€ - 36,586  22 

'lotal   liabilities,  except  capital - $2  276,179  02 

Perman.-rit   fund   $500,OW)  (Hi 

Surplu."  ovt-r   all   liabllitleH.. 1,019.238  49 

Surphi!-  to  policyholders. 2,119,238  49 

Tf.tal  $l.m5,718  11 

RISKS  AND  PREMIUMS 

Marino  and 
Fire  risks  Pr-mlums         Inlanil  risks         Premiums 

In    font-   IxeemJ^T  31.    1919 $2'H»,,{77.(r.'H  <K»      $.S,I71,3I8  7»        $13  8:52,97:1  l»>         $210.0>»  81 

Written  during   year    808,».5;{,!«1  00       3.121,876  19         4«,2(>5,437  (K>         677.r,63  SB 


TothU  $ri09,;«i.oii  «i    »<i,2'«.l94  98 

Kxplreil    BDri   tprrninat  «i.  26 » (t«9.4HMH»       2. 608, '257  19 

In  forri-  at  end  of  year -       *«'t.32l,.Vll  <»> 

Deduct    amount    relMjtureil 95,. 582  751  OO 

Net    amount    In    (or<* ♦243.7:«,7»MJU     »2.«f>>.W27  29       W3,H)'2.:«HMX»        $478,4:;5  .57 

it<^-apliulatlon  of  flre  rlnkii  In  forn?  ami  prcmluiiiH  thereon—  KiNkN  I'remlnmn 

Not  uiotf  iliari  one  year  to  run $74  »'«i,:iWi  iki  $7*233  55 

Mor*  ihaii  one  and  not  more  than  three  ye«ra hh.v.i'.w  <k»  Rn.:t50  2/ 

Mor-  than  Ihrw-  y«-ar» r,<».»'ll.26)  no  721,294  «) 

(.uarante*  ,ii-ixmit»   ^ ~- a».rf78,7<H  00  .187.922  81 

In  force  D»«-m»*cr  31,  IIW) ^ - fa4a,738,78f)  (X»     |2.0M,027  20 
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BUSINESS  IN   CALIFORNIA  DURING  1920  Mnrln" 

Tin  anil  iulumt 

Xct    risks    written .- $21,!H»8,-2«6  (lO  ;?8'3,52ii  0(» 

Not  prptniiiiiis  received 3tK<,627  38  12.8-17  (M 

Xet  lJ«<es  ;'Mi.l «3,918  74  3.2S3  00 

Net  losses  liiiurred - 75,7(:«  TC  3,387  11 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY 
Minneapolis,  Minnesota 

(Ini'Krpnriitiit  |!hi-j.     Ciiiiiini'ni'ccl  |jiisiri('>>  in  (  alifiiriiiu  liiir>.) 

\vur  elidiliK  Decenilier  HI,   l!>2ri. 

FRKD  C.  VAN  Dl'SKX.  President.  WAI.TKR  C.  LEACH.  SeeretHry. 

.1.  F.  .M.\(ii:K,  Sun  Frnnciseo,  attiirney  fur  service. 

CAPITAL 
CiipilHl  piiicl  np - „ 1J2<I0.()0<)  (Ki 

l.eilKor  nssi  t.s   iH'eenilier  31  <»f  previoius  yiur  - iiy»i»7,".Hr7  :V) 

INCOME 

nre 

(iross  pren)iiinis  $2,153,6M  «> 

Return 
I><(liict—  Reinsiiranc«>       preiiiinnis 

Fire :|i837,t>52  lu        !!!11M,()«3  53        1,032,015  58 


Net   preniliinis   written - - $1.121,«1!»  i2 

Interest- 
On    niortjfiine   loans !i:lO..|72  «4 

<»n  bon<ls   iinil  liiviilends  on  stocks 27,3-17  67 

From  otli?r  sources 3,926  55 

■11,747  10 

Agents'  balances  pr  viously  charged  off W«8  2) 


liitiil  income _ $1,164,334  47 

r<:tal    _ $2,162,211  77 

DISBURSEMENTS 

Fire 

I.ohses  paid  polieylicdderx... $1.(M7,478  «4 

I)  duct—  Salvage        Reinsiirancc 

Pirc  - ^7,:i.!5  12         ii|7(),22.'>  .54  48;<,5«0  ti6 


Net   losses  paid ^-itiS.IM?  M 

Los.o    arlJMstlnent    expenses 20,928  01 

Agerils'  eonipensation,   including  brokerage 252,808  (»S 

.\gents'   allowances 1,102  31 

Field    Slip  rvisory   expenses .— 27,«>M»  ou 

Salarifji   and    fees «jO,22n  ~1 

Rents    - _ .'1,168  2.1 

Furniture  and  flxturen „ 282  oi 

Maps,    Including   corrections _ 2.0H  «» 

lnsp<(tlons  and  surveys _ 11,(>54  37 

Federal  taxes — 27.8i;(  22 

.Ml  f  tlier  taxes,   licenses   and    fees -  40,041  64 

Postak'  ,   telegraph  and  telephone,  exchange  and  express 3,l."irt  7it 

l.rgal   •Miensis    _ 211  'i, 

Advertising,  subscriptions,  printing  and  stationery... 11,013  .33 

.Xgenls    l)alan<rs  charKed  ofT . . 10  .>i 

Audit,  income  tax   returns — (Vni  (xi 

I>l«r(.iint.  eerlifleales   of  deposit 2.700  17 

R«nl.    tabulating    niaehlnes . ..  I,<ill7  .'m 

Patil  si(cklioMers  for  interest  or  divid  nds _ 2o.«io  oo 

Drcrensc  In  hook   value  of  l<>flger  a^-sets ......_...._..... ..............._...  1,9iK3) 


Total  dishurs.irHiiiH  $1,064,4612.1 


Balance  $1,007  80))  52 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $217,25'(  0^ 

Book  value  of  bonds  and  stocks 573,284  74 

Cash  in  office - S'O  00 

D  posited  in  banks  not  on  interest.. 134,402  Oi 

Agents'  balances,  business   subsequent  to  October  1 140,880  36 

Agents'  balances,  business  prior  to  October  1 8.51  08 

Bills  receivable  for  flre  risks 2,8'3B  27 

Reinsurance  recoveries  on  loss  s 7,810  08 


Total  ledger  assets $1,097,8.0  52 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  ifT.ol  I  i)2 

On  bonds  8,J03  23 

On    other    assets 137  S)i> 

l,->,5'iG  01 


Gross  assets  $1,113,350  57 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $851  0:i 

Bills  r  ceivable,  past  due,  for  risks 2.50  12 

Kxcess  of  bills  receivable,  not  past  due,  over  unearned  premiums 3!7  4.'> 

Book  va'ue  of  bonds  and  stocks  over  market  value 11,041  74 

12,480  34 


Admitted  assets  $1,1008-6  2.' 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $17,961  10 

Loss  s  in  process  of  adjustment,  or  in  suspense 82,406  50 


Total  claims   for   losses $100,364  63 

Deduct  reinsurance 29,75:)  CO 


Net  amount  of  unpaid  losses $70,605  6j 

Premiums  received  and  receivable  upon  fire  risks $1,146,281  64 

Uneam  d  premiums  - - -— 648"3>  91 

Salaries,  expenses,  accoimts,  fees,  etc.,  due 3,.tOO  OO 

K.atimatefl  amount  hereafter  payable  for  taxes 3'»,0fl0  (ft 

Contingent  commissions  or  other  charges  due 7,500  00 

Total  Habnities,  except  capital - - $760,338  51 

Capital   - $200,000  00 

Surplus  over  all  liabilities -. - 140,537  72 


RISKS  AND   PREMIUMS 

Fire  risks  I'reiiiiuiiis 

In   force  r>'ceniber  31.  1919 _ $137,153617  (H»  $1,57".,410  !l» 

Written  during  year -       118,867,498  00  2,153,6<»«> 

Kxoefs  over  reinsurance l,.S3i»  21 


Tr)tal»    -. _ $256,021,115  00     $3,730,.S80  80 

Kxplred   and   terminated 101,058,082  00       l,9.'W,20e  50 


In  force  at  <nd  of  year $154.!M«,o33  00     $1.76l.l?2  .-fll 

Deduct  amount  reinsured 53,7»7.9«>  (X)         617.H9»e« 


Net  amount  In  fore*. $101,105.004  00  $1,149,28101 

HemKltulation  of  Are  riskn  In  force  and  premjunm  thereon—                        Kli-ks  rr.ininiiiH 

Not  more  than  one  year  to  run 130.032.405  00  $364,592  «3 

More  than  om-  hjhI  nut  more  than  three  yearn 4!».«3ii.i»7u  ix)  4so.7uO  7(t 

Motf  than  tbrn-  year* 2I,I0«,!)5.'V  (JO  3<i»,.M3  58 

A.Ivanc-  pri-niluni«  ~ fc- W1.756  Ol)  1.384  07 

In   force  De«ml»er  31.  l»ao »101.1*'',004  00  $1.14«2Hl«t 

BUSINESS   IN  CALIFORNIA   DURING   1920 

KIru 

Srt  rUk.  written „ »l,s:i3,2l7  0. 

Net  preinluiM  recelred... ~— M./.-ii  3i 

Nrt  kMiM  paid - - "•*•'»'  1" 

Met  Umm  toeurwd io."4  19 
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MINNESOTA  IMPLEMENT  MUTUAL  FIRE  INSURANCE 

COMPANY 

Owatonna,  Minnesota 

(Incorporated  1904.    Commenced  business  in  California  1919.) 

Year  ending  Dfcember  31,  1920. 
P.  J.  LAKE,  President.  C.  I.-  BUXTON,  Secretary. 

CHARLF.S  L.  McKENZIE.  San  Francisco,  attorney   for  service. 

CAPITAL 
Ledger  assets  Ds'ceniber  31  of  previous  year $824,295  84 

INCOME 

Gross  premiums $2,09^,370  08 

Deduct — 

Reinsurance  premiums $570,850  05 

Return  premiums  178,664  85  749,514  90 


Total  net  premiums  written — -     $1,347,855  18 

Interest — 

On  mortgage  loans  $29,242  79 

On  bonds  and  dividends  on  stocks 4,361  25 

From  other  sources 1,512  14 

Rents    240  00 


35,356  18 

Commission  on  mortgage  loans 1,211  50 

Refund,  revenue  stamps 1,712  70 

Increase  in  liabilities  on  account  of  reinsurance  treaties 72,735  42 


Total  income , $1,458,870  98 


Total $2,283^66  82 

DISBURSEMENTS 

Losses  paid  policyholders $464,424  15 

Deduct— 

Salvage  $2,107  17 

Reinsurance  received  97,770  75  99,877  92 


Net  losses  paid $364,546  23 

Loss  adjustment  expenses  5,034  87 

Agents'  compensation,  including  brokerage -- 159,276  10 

Agents'  allowances  3,615  61 

Field  supervisory  expenses 6,677  98 

Salaries  and  fees  62,109  16 

Rents    3,124  53 

Furniture  and  fixtures 14,217  52 

Maps,  including  corrections 2  25 

Inspections  and  sun-eys 10,469  68 

Federal  taxes 9,954  14 

-All  other  taxes,  licenses  and  fees 20,218  60 

Postage,  telegraph  and  telephone,  exchange  and  express _.  4,646  45 

Legal  expenses 2,099  69 

Advertising,  subscriptions,  printing  and  stationery 12,880  11 

Prepaid  premiums,  December  31,  1919 . 4,896  02 

Voided  check  presented  for  payment 17  24 

Certificate  of  deposit,  bank  closed 76  80 

Investment  expense  189  78 

Real  estate  expenses  293  53 

Dividends  to  policyholders — 378,418  00 

Decrease  in  book  value  of  ledger  assets 3,518  10 


Total  disbursements  $1,066,282  39 


Balance  - $1,216,884  43 

LEDGER  ASSETS 

Book  value  of  real  estate -- $12,000  OO 

Mortgage  loans  on  real  estate 775,500  00 

Book  value  of  bonds  and  stocks 115,036  00 

Deposited  in  banks  not  on  interest .55,405  36 

Deposited  in  banks  on  interest 51,114  24 

Agents'  balances,  business  subsequent  to  October  ] 148,014  38 

Agents'  balances,  business  prior  to  October  1 127  75 

Bills  receivable  for  fire  risks 3,995  31 

Due  for  reinsurance  premiums 55,691  39 


Total  ledger  assets - $1,216,884  43 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages  -  $22,959  39 

On  bonds  , 1.519  46 

On  other  assets 1.196  94 

25,6r7  79 

Due  from  reinsurance  companies  for  losses  paid 8,041  79 

Gross  assets  —  $1,250,604  01 

Deduct   Assets   Not   Admitted 

Agents'  balances,  business  prior  to  October  1 127  75 

Admitted  assets  $1,250,476  26 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  susponce $91,487  Gl 

Deduct  reinsurance 30,975  95 

Net  amount  of  unpaid  losses $60,511  66 

Unearned  premiums  749,950  83 

Dividends  declared  and  unpaid 838  82 

Salaries,  expenses,  accounts,  fees,  etc.,  due 300  00 

Kstiniatetl  amount  hereafter  payable  for  taxes 13,000  Oo 

Contingent  commissions  or  other  charges  due 4,000  00 

Funds  held  imder  reinsurance  treaties 72,735  42 

Total  liabilities,  except  capital $901,336  73 

Surplus  as  regards  policyholders 349,139  53 

Total $1,250,476  26 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $65,559,781  00  $1,176,147  95 

Written  during  year 123,490,397  00  2,097,.370  08 

Excess  over  reinsurance 10,!54O  .59 

Totals        -                       -     $189,050,178  00  $3.284,0.58  62 

Expired  and  terminated - - 74,927,515  00  1,334,085  97 

In  fore?  at  end  of  year $114,122,653  OO  $1,949,972  ft5 

Deduct  amoimt  reinsured 29,615,896  00  557.232  34 

N?t  amount  in  fore? - - $84,506,767  00  $1,392,740  31 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not  more  than  one  year  to  run.. $6'M40,167  00  $1,218,975  66 

More  than  one  and  not  more  than  three  years -- --         10.371,!i97  w  87.168  48 

More  than  three  years. -. --             316.240  fi<»  4,183  24 

Advance  premiums  4,378,36;i  00  82.412  93 

In   force  DMPmber  31.  1920..- - $84,506,767  00  $1,392,740  31 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  writt-n -_ $.3,952,450  00 

Net  premiums  received ,., .50,743  71 

Net  locseti  paid 18.197  92 

Nft  loweti  Incurred  _ - is,is;{  14 


NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY 

Pittsburgh,  Pennsylvania 

(Iiic()ri>i>rHti'<l   litHi.i 

y<iir  Miding  D  ceiiibiT  .SI,  1020. 

H.  M.  SCHMrrr.  President.  THOS.  A.  HATHAWAY,  Hcrntiirv. 

.I.XMKS  F.  (  OHH,  Sail   KniiirlcMi,  Hllormv   f"r  -.rviciv 

CAPITAL 

(-■|.iiai  paid  uii ^nm.ornw 

[/wl^er  ■»•  In  D««iiber  31  ot  previou*  jrear f4,7«8  052  40 
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INCOME  Marine 

Fire  and  inland 

Gross  premiums  $4,632,471  36        $551,393  33 

Return 
Deduct—  Reinsurance       premiums 

Fire  $1,050,293  85        $6'^2,701  10       1,732,994  95 

Marine  and   inland 9,302  12  107,971  59  - 117,273  71 

Net   premiums   written $2,929,476  41        $434,119  62     $3,363,596  03 

Interest — 

On   mortgage  loans $130,512  27 

On   collateral   loans 10,372  21 

On  bonds  and  dividends  on  stocks 72,873  24 

From  other  sources ._  7,886  82 

Rents    14,916  00 

■ —  ■       236,560  54 

Agents'  balances  previ::u&ly  charged  off 337  58 

Profit  on  sale  or  maturity  of  ledger  assets 3,530  09 


Total  income $3,604,024  24 


Total    $8,389,976  64 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $1,582,938  65        $237,551  ()8 

Deduct —  .Salvage        Reinsxirance 

Fire  $8,97.»  85        $448,348  58  457,328  43 

Marine  and  inland 14,495  40  1,817  41 16,312  81 

Net  losses  paid $1,125,610  22         $221,238  27  $l,346,84t<  49 

Loss  adjustment  expenses 46,122  51 

Agents'  compensation,  including  brokerage 955,341  91 

Agents'  allowances  42,838  32 

Field   sup.i-visory  expenses 80,826  82 

Salaries    and    fees 132,773  52 

Rents    20,345  87 

Furniture  and  fixtures 1,261  77 

Maps,   including  corrections- _-- 2,748  66 

Insrecti^ns   and  surveys 42,813  28 

Federal   taxes   95,389  55 

All  other  taxes,  licenses  and  fees 92,142  71 

Postage,  telegraph  and  telephone,  exchange  and  express -- 4,482  64 

Legal  expenses  429  98 

Advertising,   fubscriptions,  printing  and  stationery -- 27,333  92 

Agents'  balances  charged  off 100  10 

Real  estate  expenses 8,954  80 

Paid  stockholders   for  interest  or  dividends 180,000  Of» 

Loss  on  sale  or  maturity  of  ledger  assets 2,054  97 


Total  disbursments  $3,082,929  85 

Bakmcc   $5,307,046  79 

LEDGER  ASSETS 

Book  value  of  real  estate ^ $143,183  OS 

Mortgage  loans  on  real  estate-. 2,168,917  50 

Loans  srcurr<l  by  collateral 199,100  00 

B3ok  value  of  bonds  and  .stocks 1,870,OJ8  10 

Cash   in   office 42,699  64 

Deposit  d  in  banks  on  interest 373,466  7!) 

Agents'  Ijalances,  business  subsequent  to  October  1 492,539  12 

Agents'  balances,  business  prior  to  October  1 16,892  56 

Dsposit  with  Philadelphia  Underwriters'  Association 200  01 

Total    ledger   assets .$5,307,016  79 

Non-Ledger  Assets 
Interest  due— 

On    mortgages    $30,944  6S 

On  bonds     21,037  59 

On  collat  ral  loans 1,»48  34 

Rents  due 34  OO 

o3,<&i  61 

Market  value  of  real  estate  over  book  value 19,416  92 

Rein.surance  recoverable  on  losses  paid 7,602  03 

Gross 

Deduct  Assets   Not  Admitted 

Agents'  balances  business  prior  to  Octobr  1 $16,8.')2  56 

Book  value  of  bonds  and  stocks  over  market  value 56,525  37 

73,417  fS 

Admitted  assets  , . , $5,314,612  45 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $113,230  79  $17,249  49 

Losses  in  process  of  adjustment,  or  in  "suspense 283,019  35  76,417  31 

Losses  resisted  28,925  00  9,162  35 


Totals  claims  for  losses $425,175  14 

Deduct  reinsurance  145,376  63 


Net   amount  of  unpaid  losses $279,798  51        $102,829  15        $382,627  6S 

Premiums  received  and  receivable  upon  Are  risks $2,897,217  29 

Unearned  premiums  on  marin^  risks 209,081  87 


Total  unearned  premiums  3,106.299  16 

Dividends  declared  and  impaid 335  00 

.Salaries,  expense.";,  accounts,  fees,  etc.,  due 2,393  27 

Kstimated  amount  heriafter  payable  for  taxes 190,0€0  Oo 

Contingent  commission.s  or  other  charges  due 31,615  30 


Total  liabilities,  except  capital $3,713,270  48 

Capital    $1,000,000  00 

Surplus  over  all  liabilities 601,341  97 


Surplus  to  policyholders 1,601,341  97 


Total    $5,314,612  45 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31.  1919 $551,616,218  00     $5,879,657  59       $11,403,405  00        $315,976  44 

Written  or  renew  d  during  year... 451,196,26)  00       4,662,471  36        23800,762  00  i;51,393  31 

Kxcess  over  reinsurance 85,718  02 


Totals        ..        $1,002,812,483  00    $10,627,846  97       $3-5,204,167  00  $867,36)  77 

Expired   and   terminated 340,482,757  00       3,679,890  63         16,743.486  00  440,398  89 

In  force  at  end  of  year $162,329,726  00     $V>17,956  34       $18,460,681  0(»  $436,970  88 

Deduct    amoimt    reinsured 133,337,619  OO       1,595.649  58             720,723  00  9.0.38  0) 

Net    amount   In    force $528,992,107  00     $5..352.306  76       $17,739,958  €0  .$417,9.2  79 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                       Risks  Premiums 

Not  more  than  on-  year  to  run $123,617.46S  00  $1,368,983  6S 

More  than  one  and  not  more  than  three  years 32:^.226.064  m  2.980859  S2 

More  than  three  years.... 82,14S,.575  00  1.002,463  76 

In   force  December  31,   1920.... --     $528,9J2,107  00  $5,3523fHi76 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Ffrc 

Net  risks  written _ — $14,919,389  (Ti 

Net  premiums  r  i-eivert - 188,185  51 

Net   lof!s^  paifl - 49,227  90 

\>t    lofxcs  ini-iirrcd--- — -  51,067  01 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD 

Hartford,  Connecticut 

(Iniorporat'd  IS^-O.) 

Y»r  ending  December  31,  K»2n. 

H.  A    SMl'iH.  I'rvMiUul.  K    T.  MAXWKLL.  Stsc.rtury. 

WILLIARD  <).  WAVM.XN,  San  Kraiiciseo.  iittorney   for  Hcrvlcc. 

CAPITAL 

Cmplt-I    paW    up  .„ ♦^•°""'°"®  "*'    »  r  ,n<.  re      o 

L^dicer  lutictii  Ix-<<fnr..r  il  of  pr»v!ouii  yar $2.i,10<),.i80  31 

INCOME  Marino 

Plro  and  inland 

OroM  pmiiliim. ,    l>2<1.874,fll9r,2     r>.M->.m)»i 

Return 
DmIim^  -  Rvlnturuntt-        preiiilumti 

y\n  $7,W)9  047  12     »:j.81»».H«n)l      11.788.jm  13 

Marine  ami  Inland r.,'o.:)lH  n  497,.5(«  «ri 1.027.012^00 

Net  prefnliinw  wrltun  $15.1O5.fl«0  :«     fl.8W.W8  76  »I7.000.(»38  14 


FIRE    AND    FIRE    AND    MARINE.  235 


Interest- 
On  mortgage  loans  $95,282  04 

On  collateral  loans  4,464  91 

On  bonds  and  dividends  on  stocks 763,568  84 

From  other  sources 79,294  38 

Rents    42,331  93 

98!4,942  10 

Increase  in  liabilities  on  account  of  reinsurance  treaties 627  49 

Agents'  balances  previously  charged  oft 1,515  59 

Profit  on  sale  or  maturity  of  ledger  assets 6,573  42 


Total  income $17,994,296  74 


Total    $43,184,877  05 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders -- $9,787,141  66  $2,141,890  14 

Deduct—'  Salvage        Reinsurance 

Fire  $114,961  99     $3,611,856  79       3,726,818  78 

Marine   and  inland 73,153  26          652,797  27 725,950  53 


Net  losses  paid ..     $6,060,322  88     $1,415,939  61  $7,476,262  49 

Loss  adjustment  expenses 244,723  38 

Agents'  compensation,  including  brokerage 3,070,372  16 

Agents'  allowances 48,718  26 

Field  supervisory  expenses 555,773  64 

Salaries  and  fees 1,335,909'05 

Rents    85,017  56 

Furniture  and  fixtures  41,272  99 

Maps,  including  corrections  17,247  09 

Inspections  and  sun'eys 325,607  97 

Federal  taxes 518,339  80 

All  other  taxes,  licenses  and  fees 764,915  83 

Postage,  telegraph  and  telephone,  exchange  and  express 58,462  64 

Advertising,  subscriptions,  printing  and  stationery -- 181,291  38 

Agents'  balances  charge<l  off 923  76 

Auditing  ^ —  1,250  00 

Other  miscellaneous   expenses  895  50 

Investment  expenses 1,312  50 

Real  estate  expenses .— 24,836  11 

Paid  stockholders  for  interest  or  dividends .  400,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 445,509  29 


Total  disbursements   $15,598,641  40 


Balance  $27,586,235  65 

LEDGER  ASSETS 

Hook  value  of  real  estate $686,816  78 

Mortgage  loans  on  real  estate 1,964,625  00 

Book  value  of  bonds  and  stocks 17,519,440  65 

Cash  in  office 2,330  74 

Deposited  in  banks  not  on  interest 157,361  38 

Deposited  in  banks  on  interest 3,927,590  42 

Agents'  balances,  business  subsequent  to  October  1 2,823,257  12 

Agents'  l)alances,  business  prior  to  October  1 60,299  90 

Bills  receivable  for  fire  risks 444,098  06 

Due  from  departmental  managers 415  60 


Total  ledger  assets $27,586,235  65 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $33,088  38 

On  bonds  400,108  36 


433,196  74 

Market  value  of  real  estate  over  book  value 20,383  22 

Due  from  other  insurance  companies  on  fire  losses  paid --_  51,934  88 


Gross  assets  $28,091,750  49 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $60,299  90 

Bills  receivable,  past  due,  for  risks 46,409  51 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 39,388  67 

Interest  on  bonds  in  default —  207,287  87 

Book  value  of  bonds  and  stocks  over  market  value 625,628  35 

Due  from  departmental  managers 415  60 

979,429  70 


Admitted  assets  $27,112,320  79 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $345,860  54  .$93,218  88 

Losses  in  process  of  adjustment,  or  in  suspense 1,872,612  44  980,283  24 

Losses  resisted  60,571  35  14,840  25 

Total  claims  for  losses $2,279,044  33     $1,088,342  37 

Deduct  reinsurance  1,050,845  63  444,365  00 

Net  amount  of  unpaid  losses $l,22S,l!)8  70       $613,977  37     $1,872,176  07 

Premiums  received  and  receivable  upon  fire  risks .$14,793,971  07 

Unearneil  premiums  on  inland  navigation  risks.. 830,779  91 

Unearned  premium.-*  on  mariu"  risks 20,763  87 

Total  unearned  premiums 15,645,514  85 

Salaries,  expenses,  accounts,  fees,  etc.,  due 30,000  00 

Estimated  amount  hereafter  payable  for  taxes 700,000  00 

Contingent  commissions  or  otlier  charges  due 40,0000  00 

Funds  held  under  reinsurance  treaties 6.324  05 

Special  reserve  fund  covering  all  contingent  liabilitivs 500,000  00 

Total  liabilities,  except  capital $18,794,014  97 

Capital    $2,000,000  00 

Surplus  over  all  liabilities. 6,318,305  82 

Surplus  to  policyholders  8,318,305  82 

Total    $27,112,320  79 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  D-cember  31,  1919 $3,:533,4n,2o4  00   $32,333,144  22     $113,325,797  00     $1,736,559  54 

Written  during   year 3.019,632.173  00     26,874,610  52       36.9,944,189  00       2,922,860  84 

Excess   over  reinsurance 425  64 


TotaL<    .$6  352,703  427  00    $59,208,189  38     $483,269,986  00     $4,G.'59,420  38 

Expired    and    terminated 2.412,152,341  00     21.982.995  30       338,055.684  00       2.932,126  47 


In   force  at  end   of   year $3.940,.551,086  00   $37,225,194  0~<     $145  214.302  00     $l,727,2i>3  91 

Deduct    amount    rein.sured 1,2.^7,007,900  (X)     10,0{)5,837  89  1,246,390  00  34,846  SO 


Net  amount  in  force $2,683,543,186  00   $27.129,.356  19  $143,967,912  00  $1,692,447  05 

R'.'capitulatiun  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Xot  more  than  on.-  yar  to  run $650, ,567,989  00  $6,492,189  48 

More  than  one  and  not  more  than  three  years 1,384,4.55,404  00  12,502,892  21 

More  than  three  years 637,675,639  (K)       8,130,495  99 

Advancp  premiunw*  1 K44,0<)4  00             3,778  .51 


Ju  forc"  I>"c<>inl:er  31,  1920 $2,68.V'43,186  00  $27,129,356  19 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire  Automobile 

Net  rifekf  written $4.'i,."8«,.587  m  $356.050  00 

Net  premiums  rvt-eiveil 574,5.39  48  5,737  19 

Set   loCKe*   paid   2.18,002  82  808.32 

Net  loiwec  incurrjMl  , 209,337  41  820  37 


NATIONAL   LIBERTY    INSURANCE    COMPANY    OF    AMERICA 

New  York,  New  York 

nncorporali-d   \h'f.).     t  ■oniiiK'tici-d  busiiirss  In  ( 'iilifut  run   I'.il-.'.  i 

Year  cndlnK  Dreeniber  31,  llta». 

iit»>    H.  KimAHrw.  HrMiMent.  <i.  II.  KKIIK  uii.l   I.OCIS   l'KI.\(iK  rA(iH.  Sfcntnrlc-. 

A.  J.  CUM'MAS   &    M    .\.  .NAL'MAN,  Sun   FrBuclHCo,  a(loriicyn   for  Hcrvlcc. 

CAPITAL 
r«i.lt«I  vaUl  up. $1,000,000  00 

I     .l,/..r    H....I.    1i,i-i.ii,lu-r   .'{I    1,1    |.r<.vli,iii.    v<'iir  .  I(;'i,',lh><,,'lid    ~'J 
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INCOME  Marine 

Ffre  and  inland 

Gross    nremiums    )i!l(W8i),i>51  85     fl  S-IO, 702  :% 

Return 
Deduct—  Reinsurance       premiums 

Fire   ^•2,815,g72  77      .i!l,5J[4,891  52        4,o{K),764  2i> 

Marine  and  inland 125,870  75  .m.Do  59 497,661  34 


Net   premiums   written $5,999,187  56  $862,0K6  01     $6,861223 

Interest- 
On  mortgage  loans $45,592  19 

On  bonds,  and  dividends  on  stocks 377,486  94 

From    other   sources 21,039  02 

Rents    21,522  81 


465,041  55 

Shares   Southern   Adjustment    Bureau   stock 750  00 

Conscience  money  63  4(i 

Agents'    halanc  s   previously  charged   off 370  IC 

Profit  on  sMlc  or  maturity  of  ledger  assets . 2;0,412  98 

Incrcasi'  in   hook   value  of  ledger  assets .---»•---  47,698  51) 


TotMl   income ^ $7,626,163  07 


Total    $17,614,464  7i) 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid   policyholders $3,283,508  50  $748,867  20 

Bwluct—  Salvage        Reiusurance 

Fire  $3:i,186  30     $1,055,759  23       1,088,955  59 

Marine  and  inland 40,043  55          136,465  37  —i 176,058  92 


Net  losses  paid $2,194,552  91         $572,358  28     $2,763,911  19 

Loss  adjustment  expenses : 184,750  84 

Agents'  compensation,   including  brokerage 1,332,618  25 

Agents'    allowances   

Field   supervisory   expenses 

Salaries     and    f.es 

Rents    

Furniture  and  fixtures 

Maps,   including   corrections 

Inspections  and  surveys 

Federal   taxes   

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  tilephone,  exchange  and  express 

Legal  expenses  

Advertising,  subscriptions,  printing  and  stationery 

Agents'   balances  charged   off 

Miscellaneous  

Real  estate  expens  s 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  ass  ts 


Total   disbursements 


Halanc   — .   $11,106,4-4  61 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $l,38;5,6i;0  00 

Book  value  of  bonds  and  stocks 7,109,580  00 

Cash    in   office 7,280  61 

Deposited  in  banks  not  on  interest 908,147  82 

D  posited  in  banks  on  interests 1,647,719  9) 

Agents'  balances,  business  subsequent  to  October  1 50,126  19 

Total   ledger   assets $11,106,454  61 

Non-Ledger  Assets 
Ipterest  due— 

On  mortgages  $32,060  87 

On  bonds  58,709  48 


90,770  35 

Market  value  of  bonds  and  stocks  over  book  value 797,179  50 

Reinsurance  on   losses   paid --         126,751  17 


Gross  assets $12,121,155  (ii 

Deduct  Assets  Not  Admitted 
Agents'  balanc  s,  business  prior  to  October  1 50,126  19 

Admitted  assets  $12,071,029  44 
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LIABILITIES  Marine 

Pire  and  inland 

Losses  adjusted  and  unpaid,  due  and  n-ot  due $336,715  38  $54,517  70 

Losses  in  process  of  adjustment,  or  in  suspense 552,56'>  98  156,731  23 

L'sses  resisted  26,500  00  4,590  00 


Total  claims  for  losses $315,781  36        $215,838  93 

Deduct  reinsurance  441,332  73  5,900  98 


N.t  amount  of  unpaid  losses $474,448  63        $209,937  05        $684,386  58 

Premiums  received  and  receivable  upon  fire  risks $6,209,190  23 

Unearned  premiums  on  inland  navigation  risks 383,704  28 

Unearnetl  premiums  on  marine  risks 26,804  66 

Total  un  arned  premiums 0,625,685  44 

Salaries,  expenses,  accounts,  fees-,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 225,000  Oo 

Coiitiuf^ent  conniiissions  or  otlier  charges  due 2),000  00 

Total   liabiliti  s,   capital $7,565,072  02 

Capital  paid  up - $l,000,0u0  00 

Surplus  over  all  liabilities 3,505,957  42 


Surplus    to    i)olieyholders 4,50%957  42 


Total    $12,071,029  44 


Special  reserve  fund  held  under  New  York  state  law $500,000  00 

RISKS  AND  PREMIUMS 

Marine  and 
Pire  risks  Premiums         inland  risks        Premiums 

In  force  December  31,  1919 $1,243,485,681  00  $12,298,093  70       $37,435,010  00        $898,854  44 

Written    during    year l,0(i8,6'J5,266  00     10,380,951  85        90,681,536  00       1,359,702  35 

Excess   over   reinsurance 3,775  48 


Totals    $2,312,090,(M7  00   $22,601,821  03     $134,116,546  OO     $2,258,558  79 

Expired    and    terminated 702,480,357  00       7,732,921  90        80,632,388  00       1,307,728  75 


In  force  at  end  of  year $1,519,610,590  00  $14,866,899  13       $53,484,158  0;)        $860,828  04 

Deduct    amount    reinsured 330,385,700  00       3,419,875  16  9,291,866  00  60,628  ,56 


Net   amount  in   force _ $1,189,224,890  00   $11,449,023  97  $44,192,2)2  Oit  $800,199  48 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $278,533,750  00  $3,019,029  01 

More  than  one  and  not  more  thBn  three  years 714,512,859  00  6,123,688  42 

More   than  threp  years.. 190,761,709  00  2,264,801  92 

Advance  premiums 5,413,572  00  41,504  62 


In   force  December  31,   1920 $1,189,224,8)0  cO  $11,449,023  97 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Pire            and  Inland  Automobile 

Net    riukB    written $M,.S16,fi81  00     $4,133,660  00  $ll,442,;!Of)  00 

Net    premlunw    received 20<>,8()7  89            1,033  41  ll2,(t?2  2S 

Net    lo«K«i    paid--. 47,560  .37 61,711  92 

Net    locwH    Incurred (Xi,!)92  86 (K),090  65 


NATIONAL  RESERVE  INSURANCE  COMPANY 
East  Dubuque,  Illinois 

(Incorporated  1919.    Coniin need  iMi^infMH  in  ('Hllfornia  1919.) 

Year  i-ndini;  IhTcmlicr  .'(I,  WJU). 

S.  J.  S<HL'RP,  Pret-ldent.  S.  V.  WKISKH.  Sr.rctary. 

R.  R.  HTOWKM,,  Hbii  VrutuUcit.  atloni'v  for  Hcrvlce. 

CAPITAL 

fapllBl  paid   up . ,. ^ $300,000  00 

1/«1|{«T  a*M-tc  Veeeintter  81  of  prrvloua  year $767,487  70 
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INCOME 

Fire 

Gross  premiums -—        $742,990  25 

Return 
Deduct—  Reinsurancs       premiums 

Fire  $80,381  25        $112,445  80         192,827  05 


Net  premiums  written $550,103  20 

Interest — 

On  mortgage  loans  $11,536  51 

On  bonds  and  dividends  on  stocks 29,541  01 

Prom  other  sources  1,686  53 


42,764  05 


Total  income  — $592,927  25 

Total    $1,350,394  95 

DISBURSEMENTS 

Fire 

Losses  paid  policyholders -        $146,143  46 

Deduct—  Salvage        Reinsurance 

Fire  $3,930  C2  $15,812  32  19,742  94 


Net  losses  paid $126,400  52 

Loss  adjustment  expenses  2,089  79 

Agents'  compensation,  including  brokerage 157,048  01 

Field  supervisory  expenses  -- 7,600  93 

Halaries  and  fees  11,313  00 

Rents    570  00 

Furniture  and  fixtures  1,120  15 

Inspections  and  surveys 809  23 

Federal  taxes 5,195  52 

All  other  taxes,  licenses  and  fees 5,024  40 

Postage,  telegraph  and  telephone,  exchange  and  express 700  71 

Advertising,  subscriptions,  printing  and  stationery 5,328  80 

Loss  on  sale  or  maturity  of  ledger  assets -- 750  00 


Total  disbursements — .        $323,951  06 


Balance  $1,026,443  89 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $247,000  00 

Book  value  of  bonds  and  stocks 608,468  00 

Deposited  in  banks  on  interest 91,732  15 

Agents'  balances,  business  subsequent  to  October  1 78,527  45 

Agents'  balances,  business  prior  to  October  1 718  29 


Total  ledger  assets ' $1,026,443  89 

Non-Ledger   Assets 
Interest  due — 

On  mortgages  $3,562  10 

On  bonds  9,180  73 

12,742  89 


Gross  assets $1,039,186  78 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $718  29 

Book  value  of  real  estate  over  market  value 14,536  00 

15,254  29 


Admitted  assets —     $1,023,932  49 

LIABILITIES 

Fire 

Losses  in  process  of  adjustment,  or  in  susiiense $55,617  35 

Deduct  reinsurance  5,251  77 


Net  amount  of  unpaid  losses $50,365  58 

Premiums  received  and  receivable  upon  fire  risks , 409,410  65 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 5,000  CO 

Contingent  commissions  or  other  charges  due 5,000  00 


Total  liabilities,  except  cai>ital $474,776  23 

Capital    - - $300,000  00 

Surplus  over  all  liabilities 249,156  26 


Surplus  to  policyholders  549,156  26 


Total    - $1,023,032  49 
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RISKS  AND  PREMIUMS 

rire  risks  Premiums 

In  force  December  31,  1919 - $21,360,382  OO  $237,462  65 

Written  or  renewed  during  year 71,993,680  00  742,990  25 

Totals $93,354,062  00  $980,452  90 

Expired   and  terminatetl 28,260,172  00  263,598  06 

In  force  at  end  of  year $&i,093,890  00  $713,854  84 

Deduct  amount  reinsured 6,938,782  00  80,067  57 

Net  amount  in  force $58,155,108  00  $633,787  27 

Recapitulation  of  Are  risks  in  force  and  preniiuiiis  tliereon—                        Risks  Premium.s 

Not  more  than  one  year  to  run $26,639,494  00  $269,613  17 

More  than  one  and  not  more  than  three  years 23,230,869  00  242,693  65 

More  than  three  years 8,284,745  00  121  ,.570  45 

In  force  December  . '51 ,  1920 $58.1 .55,1  OS  00  .$6.'?3,787  27 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  -  $4,810,573  00 

Net  premiums  receivetl  70,052  50 

Net  losses  paid  11,836  26 

Net  losses  incurred  15,267  341 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY 

Pittsburgh,  Pennsylvania 

(Ineorporatai  19ol.    Commenced  business  in  California  1902.) 

Y'  iir  ending  December  31,  1920. 

■K.  E.  COLK,  Presid  nt.  WM.  G.  ARMSTRONG,  Secretary. 

JOHN  T.  BEALES,  San  Francisco,  attorney  for  service. 


CAPITAL 

<  opital  paid  up $1,300,000  00 

I."dger  a.'-sets  I>eeeniber  :il  of  previous  year $6,4.54,437  92 

Iicrease  of  paid-up  capital  during  year 300,000  00 

S-rp'ii-  i>Hii|  in  l.y  .>;tf>ckli(>lders 150,000  00 


$6,904,437  92 


INCOME  Marine 

Fire  and  inland 

Gross  premiumo  $!),8j2,6{)  55        $:«2  2.j3  6.'> 

Retiun 
Deduct—  lU'insurance       pnniiums 

Fire   -  -.      $2,444,56.',  80      $1 ,7:18,2.56  8J>        4,182,842  69 

Marine  and   iiiliiiid--- 116.270  24  :f7,605  67 1.5S,875  ol 


Net  preniiuiiin   written $5,e79,8W  8ft        $178,377  74     $5,858,224  60 

Intereift  - 

On  mortgage  loans $14,536  50 

Ou  bonds  and  dividends  on  stocks 246,2i5  18 

Prom  other  sources 14,6)7  59 

Bents   18!»  ou 

275,658  27 

Agents'  balances  previously  charged  off 0X»  7h 

Profit  on  sale  or  maturity  of  lerlger  assets- 5,743  2.5 


'r(>tal  income  ... 
Total    - 


DISBURSEMENTS 


Fire 


Marine 
und  inland 
*2(J3,:m2  2.5 


¥6,140,226  91 
$13,044,6.14  83 


Lo»s«    paid    pfdlcyhold-rs. |3,.j<i7,71i3  1(6 

D<-durl  Halvago        Reinsurance 

Fire  $.3.'..377  14     »1. 420,772  »3       1,4M,160  W 

Msrioe  and  Inland w.im  IH         I34,<M0  21  

Net    loKMti    paid |B,111,«48  » 

I/OM    adJUKtinent   expenses .......... 

Agent!.'  cunipcnxutlori,  lueludlnff  brokarace l,286.H0:i  06 

Agfaue  allowancrs  — . . _.. 44,9fll  16 

FleW   »upervlnory    ex|>«rfi»«s ...  218,338  16 


160,6t«  89 

|112,fl(»6  80     $2,2i4  8<6  7S 
BI.20I  2S 
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Salaries    and    fees 255,592  02 

Bents    l-«,374  49 

Furniture    and    fixtures 8,292  &i 

Maps,   including  corrections 7,569  86 

Inspections   and  surveys 95,815  38 

Federal   taxes   -- 83,135  67 

All  other  taxes,   licenses   and   fees 173,896  06 

Postage,  telegraph   and  telephone,  exchange  and  express 24,560  74 

Legal  expnses  689  29 

Advertising,  subscriptions,  printing  and  stationery 106,753  84 

Agents'  balance*  charged  off . 454  C3 

Outlays  made  on  unlisted  assets * 500  00 

Real  estate  expenses 285  80 

Paid  stockholders  for  inter,  st  or  dividends 127,725  00 

(iross  loss  on  sale  or  maturity  of  ledger  assets 172  14 

T..tal  disbursements  $4,739,464  3o 

Balance  $8,305,200  53 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $247,000  00 

Book  value  of  bonds  and  stocks 5,938,767  70 

Cash   in    oftioe 19,608  46 

Deposit  d   in   banks  not  on   interest 7,795  82 

Deposited  in  banks  on   interest 710,149  09 

Agents'  balances,  business  subse(|uent  to  October  1 838,678  71 

Agents'  balances,  business  prior  to  October  1 ,_ 49,126  37 

Bills  receivable  far  fire  ri.sks 191,675  94 

Amount  r  coverable  for  reinsurance  on  paid  losses 272,397  41 

Total    ledger    assets :j«.,305,20O  53 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $3,942  42 

On  bonds  78,806  09 

(111    halanees   in   banks   and   trust   companies ,3,633  OS 

87,381  54 

Gross  a.ssets  $8,392,582  07 

Deduct   Assets   Not  Admitted 

Agents'  b;)lances,  bnsimss  prior  to  October  1 $49,126  37 

Bills  reeiivable,  past  due,  for  risks ..  119,322  70 

Interest  on  bonds  in  default 1,712  .'0 

Book  value  of  bonds  and  stccks  ovr  market  value 339,210  75 

■ 509,372  32 

Adnu'ttrd  assets  _- $7,883,200  75 

LIABILITIES  Marine 

Fire  and  inland 

Ix>ssos  adjusted  and  unpaid,  du<»  and  not  due $15,170  .38 

Losses  in  process  of  adjustment,  or  in  suspense 818,421  13        $138,792  57 

Losses  resisted  90,289  99 

Total  claims  for  losses $923,881  .50 

Iicdiirt   reinsurance..- 315,597  69  54,000  09 

N  t    amount   of  unpaid   losses $608,2&S  81  $84,702  48        .$692,9€6  "29 

Premiums  received  and   receivable  upon  fire  risks $4,795,662  43 

Unearned  premiums  on   marine  risks ftt,945  38 

Total   unearned   premiums... 4,830,607  81 

Salaries,  expenses,   aec  unts,   f  es,   etc.,   due ..  5,000  OO 

Kstimat(d  ainoiuit   hereafter  payable  for  taxes 2(Xt,000  00 

Contingent   commissions  or  other  charges  due.. lO.OCO  (.0 

Special  res  rve  for  contingencies 10,000  0') 

'J'otal  liabilities,  except  capit.sl i $5,778,504  10 

Capital $1,300,000  (.0 

Surplus  over  all  liabilities 804,615  65 

Surplus    to    polieyhol<lers 2,104,615  65 

Total $7,883,209  75 

16 — 10862  I 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In   force   December  31,    1919 if855,609,8-6  00  $9,233,099  09 

Written  during  year 891,418,110  00  9,862,639  55 

Excess   over  reinsurance 6,118  55 


Totals     $1,747,027,966  00   $19,101,887  19 

Expired    and    terminated 691,461,304  00      7,316,222  11 


In  force  at  end  of  year $l,055,5€a662  00   $11,785,935  08 

Deduct    amount    reinsured 285,752,90^3  00       3,168,337  00 


Marine  and 

inland  risks  Premiums 

$7,133,694  00  $218,925  91 

37,318,208  00  332,253  65 


$14,481,902  00 
36,402,637  00 


$551,179  56 
341,082  44 


$8,079,285  00 
3,255,134  00 


$210,097  12 
88,737  00 


Net  amount   in   force $769,813,759  00     $8,617,328  08        $4,824,131  00        $121,360  12 


Recapitulation  of  Are  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run . 

More  than  one  and  nJt  more  than  three  years 

More  than  three  years 


Risks 


Premiums 


$262,469,880  00  $2,955,077  77 
.J87,442,850  00  4,174,274  71 
119,901,029  00       1,487,975  60 


In   force  December  31.  1920 $769,813,759  00     $8,617,323  08 


BUSINESS  IN  CALIFORNIA  DURING  1920 


Pire 


Net   risks   written $23,458,303  OO 

N^t  premiums  received 269,e>5  12 

Net  losses  paid 9'>,128  18 

Net  losses  incurred 99,929  20 


Marine 
and  inland 

$8,091,716  00 
71,8,12  42 
14.058  50 
18,955  79 


UNITED  STATES  BRANCH 

NATIONALE  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Incorporated  1820.    Commenced  busine.=!s  in  California  1916.) 

Year  ending  D  cember  31,  1920. 

STARKWEATHER  &  SHEPLKY,  INC.,  United  States  Managers. 

.JOHN  A.  HOUGAARD.  San  Francisco,  attorney  for  service. 

CAPITAL 


Deposit  capital  

Ledger  asset.«  December  31  of  previous  year. 


$200,000  00 


$1,474,.307  .'>2 


INCOME  Fire 

Gross  premiums  $2,584,303  72 

Return 
Deduct—  Reinsurance       premiums 

Fire  - $1,121.355  63        $495,966  32       1,617,32100 


Net  premiums  written 

Interest— 
r>n  bonds  and  dividends  on  stockr. 
Prom  other  sources 


941.930  06 
4.791  27 


Increase  In  book  value  of  ledger  assc  ts. 

Total  Income 

Total 


$906,982  72 


46,721  S3 
270  00 


DISBURSEMENTS 


Ltiun  paid  itollcyholderM. 
Deduct  - 
Fire  „.. 


Halvaxu       Reinsurance 
910,740  64        |6ii0,170  00 


Fire 
I1.U18.101  21 


640,020  64 


Nrt   1osi>ei!  paid   

1  .1  expenses 

-Mtlon,  IncludloK  brokerage.. 


UiHieiiUiim  and  sunreyi . 

Federal  taxoi  „-.^_..... 


$477,180  07 

8,707  f.9 

888.N()2  46 

460  29 

10,274  07 

;(7.iV.1  04 


FIRE    AND    FIRE    AND    MARINE.  243 

All  other  taxes,  licenses  and  fees 26,267  T! 

Postage,  telegraph  and  telephone,  exchange  and  express 3  48 

Legal  expenses  2  92 

Advertising  and  subscriptions  458  88 

Auditing  accounts 200  01 

Remittance  to  home  office  by  United  States  branch 25,750  00 

Total  disbursements  $925,665  67 

Balance  $1,562,615  90 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,209,747  17 

Deposited  in  banks  on  interest 72,199  61 

Agents'  balances,  business  subsequent  to  October  1 280,469  12 

Cash  deposited  with  Philadelphia  Underwriters'  Association 200  00 

Total  ledger  assets $1,532,615  90 

Non-Ledger  Assets 

Interest  due  on  bonds —  14,680  53 

Reinsurance  due  from  other  companies 6,323  46 

Gross  assets $1,583,619  89 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 127,100  02 

Admitted  assets  - $1,456,519  87 

LIABILITIES  pire 

Losses  adjusted  and  unpaid,  due  and  not  due $2,013  28 

Losses  in  process  of  adjustment,  or  in  suspense 303,390  92 

Losses  resisted 1,000  OO 

Total  claims  for  losses $306,404  20 

Deduct  reinsurance 161,603  38 

Net  amount  of  unpaid  losses $144,800  82 

Premiums  received  and  receivable  upon  fire  risks 730,219  76 

Estimated  amount  hereafter  payable  for  taxes 27,500  00 

Contingent  commissions  or  other  charges  due 86,813  94 

Total  liabilities,  except  deposit  capital $989,334  52 

Deposit   capital    $200,000  00 

Surplus  over  all  liabilities 267,185  35 

Surplus  to  policyholders  467,185  35 

Total    — $1,456,519  87 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 —     $228,985,073  00  $2,268,342  94 

Written  or  renewed  during  year 271,686,434  00  2,584,303  72 

Totals    $500,671,507  00  $4,852,646  66 

Expired  and  terminated 219,964,750  00  2,100,738  16 

In  force  at  end  of  year $280,706,757  00  $2,751,908  50 

Deduct  amount  reinsured 142,818,117  00  1,415,346  99 

Net  amount  in  force $137,888,640  00  $1,336,561  51 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                       Risks  Premiums 

Not  more  than  one  year  to  run $66,238,415  00  $641,727  37 

More  than  one  and  not  more  than  three  years 55,248,227  00  492,392  94 

More  than  three  years 16,401,998  OO  202,441  20 

Totals    $1.37,888,640  00  $1,336,561  51 

BUSINESS   IN   CALIFORNIA  DURING  1920 

Kre 

Net  risks  written  $3,780,979  OO 

Net  premiums  received  48,847  34 

Net  losses  paid  — 16,382  34 

Net  losses  incurred  17,516  55 
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UNITED  STATES  BRANCH 
NETHERLANDS  FIRE  AND  LIFE  INSURANCE  COMPANY 

The  Hague,  Holland 

(Incorporated  1S45.) 

Ytar  ending  December  31,  1920. 

HAROLD  W.  LKTTON,  United  States  Manager  and  Attorney. 

FRANK  WILSON,  Son  Francisco,   attorney   for  service. 

CAPITAL 

Capital  paid  up.  t^tatutory  deposit $200,000  00 

Ledger  assets  Dw.niber  31   of  previous   year $1,514,88-2  93 

INCOME 

Fire 
Gross  premiums  $2,997,743  13 

Return 
Deduct—  Reinsurance        premiums 

Fire $1,C6!;,119  3S        $.')80,487  VI        2,249,607  09 


Net  premiums  written $748,130  04 

Interest- 
On  bomli^  and  dividends  on  stock.* $48,839  17 

From  other  sources , 2,C07  23 

—  .W.&IC  40 

Horroweil  money  208  09 

Total   iticoiiie $799,191  13 


Total    $2,344,074  11 

DISBURSEMENTS 

Fir(» 

Lp.'-ge«  I'aiil   policyhold  rs $I,(K>4,."i<i8  &J 

p' (*r^ —  Salvage         Keiiisurance 

'  lye  _.. -— ....-v..-.-.-.-.-.-.-..-.._^-.-_-. $8,758  29        .$<i«5,36r>  -iO  674,123  79 

Set   lo.sses   paid - - $390  44."»  04 

Loss  adjustment  expenses 9,(;57  30 

Agents'  comp<'m«ation,  including  brokerage 1 _.  30,2.'jG  5> 

Agent.^'    allowances 4,170  08 

Held    suiMTvisiry   pxpens  s ...'. "... ..  48,977  26 

Salaries    and    fees ,.., 75,0^4  82 

rent.a    ■.„. .'...r.':.i.  6,272  r.n 

Furniture   and   fixtures 170  12 

Maps,  Including  eorrectlons 3,0i)C  03 

Inspections   and   surveys 17,040  61 

Feileral    taxes 3.'73  61 

.All  other  taxes,  He  uses  and  fees 41,176  12 

Postage  .telegraph  and  telephone,  exchange  and  express .  4  Wf*  6i 

Legal   expenses    :ii...:  292  37 

Advertising.  subscrlptloBs,  printing  and  stationery 22,781  0» 

Mi'Jf  llaneous 2  072  40 

Rirtiltted   to  home  offlee _ :Hri,31'>  03 

Total  disbursenients  .-..i.. ,.-. $T02.178  21 

balance -  $1,611,80.')  «» 

LEDGER  ASSETS 

U«>ok  value  of  l>aodi  and  stocks ,.... $1.1Hj,9C')  Ss 

CBih  In  umcf b.— .., 2,061  36 

tJipf  sited    In    banks  on   Ititer.-nt .„.^,mm^.„^,  138.102  26 

.\K«-nl^'   l,»lbn<■l•^,   liiiHlnifh  sub.-e<|uent   to  Octob  r  1 . . 2!M,(134  «l 

Agents'  balanees,  busluens  prior  to  (><-tober  1 U,38l  «1» 

lM>po»it  Willi   I'blladHphIa   Flr«  Underwriten*'  Assoelatlon lOU  Ot» 

Map«  and   furniture _ tl,70U  OJ 


TVjUI   k-tlger   asfi'i.  $1,011,81)6  OU 

Non-Ledger  Attcta 
Int  rt»t  due  on  liond-  H.'JM  U 


OroM    aaM*!*  ,„^ ...^ _.     |l,0'ti,182  U 
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Deduct  Assets   Not  Admitted 

Flirniture,  fixtures,  safes  and  maps $3,700  00 

Agents'  balanee.s,  business  prior  to  October  1 9,331  69 

Interest  on  bonds  in  default 350  00 

Book  value  of  bonds  and  stocks  over  market  value 71,655  98 

— 91,037  67 

Admitted  assets  $1,565,144  47 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due -- $92,308  86 

Losses  in  process  of  adjustment,  or  in  suspense 260,993  60 

Losses  resisted   1],293  00 

Total  claims  for  losses -— $364,595  46 

Deduct  reinsurance  235,413  78 

Net   amount   of   unpaid   losses $129,181  68 

Premiums  received  and  receivable  upon  fire  risks 727,602  01 

Salaries,  expenses,  accounts,   fees,  etc.,  due 4,500  OO 

J'stimated   amount  hereaft'r  payable  for  taxes 30,000  00 

Contingent  commissions  or  other  charges  due 10,000  CO 

Total  liabilities,  except  deposit  capital $901,283  69 

Statutory  deposit $200,000  00 

.Surplus  over  all  liabilities 463,960  78 

Surplus    to    policyholders 663,800  78 

Total    $1,565,144  47 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 -.     $228,570,505  00  $2,545,890  10 

Writttn  or  renewed  during-  year 289,050,194  00  2,097,743  13 

Excess  over  reinsurance 4,955  80 

Totals    $517,620,699  00     $5,548,589  03 

Expired  and  terminated 192,075,458  OO       2,071,069  18 

In  force  at  end  of  year $325,545,241  00     $3,477,499  &> 

Deduct  amount  reinsured 189,572,712  00       2,071,418  25 

In  force  December  31,  1920 $135,972,529  00     $1,406,08160 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  nm $50,880,697  00  $517,992  48 

More  than  one  and  not  more  than  three  years 67,192.354  00  672,275  53 

More  than  three  years 17,667,8a5  OO  213,581  47 

Advance  premiums  231,593  00  2,232  12 

Totals    $135,972,529  CO     $1,406,081  60 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net   risks   written $22,386,334  00 

Net  premiums  received 336,772  58 

Net  losses  paid 128,331  74 

Net  losses  incurred 137,417  69 


NEVADA  FIRE  INSURANCE  COMPANY 
Reno,  Nevada 

(Incorporated  1911.    Commenced  business  in  California  1917.) 

Year  ending  December  31,  1920. 

W.  C.  PITT,  President.  ROBERT  CARLSON,  Secretary. 

STOCKHOLDERS'  AUXILIARY  CORPORATION,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $250,360  00 

Ledger  assets  December  31  of  previous  year $369,924  25 

Increase  of  paid-up  capital  during  year . 29,150  OO 

Surplus  paid  in  by  stockholders 14,575  00 

$413,649  25 
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INCOME 

Fire 

Gross  premiums $261,377  48 

Return 
Deduct—  Reinsurance       premiums 

rire  $145,559  98  $45,047  48  191,107  41 


Net  premiums   written $i)l,''70  07 

Interest- 
On  mortgage  loans $6,203  51 

On  bonds  and  dividends  on  stocks 6,8r>5  57 

From  other  sources 1,345  58 

14,444  68 


Increase  on  invfstments 195  75 

By  adjustment  in  book  value  ledger  assets 176  26 


Total    $519,735  99 

DISBURSEMENTS 

Fire 

Losses   paid   policyholders $76,513  10 

Deduct,  reinsurance  42,854  41 


Net  losses  paid $33,6"8  6!) 

Loss  adjustment  expenses &i2  35 

Ag'"nts'  compensation,  including  brokerage 11,907  80 

Field  supervisory  expenses 3,146  13 

Salaries  and  fees 10,781  70 

Rents    --  1,080  00 

Furniture  and  fixtures 1,215  68 

Inspections   and  surveys 939  02 

Federal   taxes   2,519  14 

AH  other  taxes,  licensrp  and  fees 1,948  31 

Postage,  telegraph  and  telephone,  exchange  and  express 319  30 

Legal  expenses   251  OO 

Advertising,  suliscriptlons,  printing  and  stationery 1,556  4« 

Janitor   1  85 

Notary  -- 4  80 

Auto  'xnense - 687  48 

Miscellaneous  expense SM  3t 

Auditor  -- -- 110  00 

Revenue  stamps  — - 19  22 

Paid  stockholders  for  interest  or  dividends 13,312  60 

Commission  on  stock  sales 3,519  20 

Interest   accrued -paid  on  purchaned  securitifs 706  69 


Total  disbursements  $88,427  54 

Balance - - - -- $431,002  07 

LEDGER  ASSETS 

Bfiok  value  of  real  estate - - 

Mortgage  loans  on  real  estate .- - — 

Book  value  of  bonds  and  stocks -.. 

Deposited  in  banks  not  on  interrst 

I>epositerl  In  banks  on  Interest — - 

Agent*'  balances,  business  subseriuent  to  October  1 - — 


Total   ledger   assets -- -- $4.'31,l,'02  97 

Non-Ledger  Assets 
Interest  due— 

On    mortgages $3,583  35 

On  bonds  - --  2.341  31 

On  other  as»*ts...^.«^^.»..— r— --^--r-—- ^ — ^..^^_,..^....,>— .  480  05 


6.404  71 


firo«  assets $437,407  OS 

LIABILITIES 

Fire 

IjiHimm  In  pr«/<^*>i  of  adjustment,  or  In  suapcnsc $88,186  41 

Uvdurt  relnKurance . - 88,665  65 


N. fif  unpaid  lo»»efi  ..,„ . $4.'S<W  M 

i*Tn<  d  and  r»<'  Ivable  upon  lire  risks ..  71.071  70 

K*!!  iil   iK-n-afliT  payable  fur  taxes .... ,  3,r.oo  00 

To  Ih'oii  •    <iii<  to  relfiMirance  rompanias... ..^..... .  13,r«2  81 


T'.tal  liaMlltM.  <x«-«-i>t  espltal „ , $02,701  37 
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Capital    $250,360  00 

Surplus   over   all   liabilities 94,343  31 

Surplus  to  policyholders 344,703  31 

Total    $437,407  68 

RISKS   AND   PREMIUMS 

Fire  risks  Preniiuius 

In  forc«  December  31,  1910 $11,616,753  00  $244,0(6  02; 

Written  during  year 14,427,249  00  261,377  48 

Totals    $26,044,002  00  $505,383  50 

Expired  and  terminated 9,817,8;?4  00  223,759  67 

In  force  at  end  of  year $26,004,0(.i2  00  $218,613  83 

D  duct    amount   reinsured 8,428,560  00  149,916  00 

Net   amount   in    force $7,797,608  OO  $131,697  83 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                      Risks  Premiums 

Not  more  than  one  year  to  run $2,265,724  00  $44,819  56 

More  than  one  and  not  more  than  three  years 5,4;?2,163  00  83,215  67 

More  than   three  years 99,721  00  3,662  60 

In  force  December  31,  1920 $7,797,608  00  $131,797  83 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written $1,525,477  10 

Net   premiums    received 30,309  23 

Net   losses    paid 18,564  04 

Net  losses  incurred 21,346  47 


NEWARK  FIRE  INSURANCE  COMPANY 
Newark,  New  Jersey 

(Incorporated  1811.    Commenced  business  in  California  1890.) 

Year  ending  December  31,  1920. 

A.  R.  MONROE,  President.  T.  L.  FARQUHAR,  Secretary. 

ROLLA  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $3,373,179  62 

Increase  of  paid-up  capital  during  year 1,585  OO 

$3,374,764  62 


INCOME  Marine 

Fire  and  inland 

Gross  premiums  $4,893,900  31        $732,370  71 

Return 
Deduct —  Reinsurance      premiums 

Fire   $1,498,415  94     $1,095,815  60       2,594,231  54 

Marine  and  inland 71,618  94  126,35()  83 197,975  77 


Net   premiums   written $2,299,668  77  $534,394  94     $2,834,063  71 

Interest — 

On   mortgage  loan.*! $17,669  86 

On  bonds  and  dividends  on  stocks 108,007  09 

From  other  sources 4,.5;)0  19 

Rents    23,600  00 


153,868  04 
Agnts'  balances  previously  charged  off 3  02 

Totiil  income - $2,987,934  77 


Total    $6,362,699  39 


m 
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DISBURSEMENTS  Marine 

Fire  and  inland 


Losses  paid    policyholders $1,654,590  44        $;«(),464  48 

Deduct—  Salvage"      Reinsurance 

Pire  $32,321  41         $655,497  75  718,819  19 

Marine  and  inland 12,268  69  31,834  30 44,102  99 


Net  losses  paid - $935,7n  25        $302361  49     $1  238,132  7J 

Lops  adjustment  expenses 33,641  70 

Agents'  compensation,  including  brokerage 550,430  95 

Agents'  allowances  7,942  41 

Field   Euprvisory  expenses 50,79)  77 

Salaries  and  fees 163,673  21 

Bents    25,317  25 

Furniture  and  fixtures 3  882  10 

Maps,  including  corrections 3,467  29 

IrLspeetions  and  surveys ;-^9,682  35 

Federal   taxes   75,386  08 

All  other  taxes,  licenses  and  fees •    71,521  8:3 

Postage,  telegraph  and  telephone,  exchange  and  express 11,679  76 

Legal  expen.'^es  !,*'>!  17 

Advertising,  subscriptions,  printing  and   stationery 68,(5'3  5^ 

Agents'  balances  charged  off 602  15 

Miscellaneous   1,892  72 

Real  estate  expenses 14,265  63 

Paid  stockholders  for  interist  or  dividends ..  24,920  75 

Loss  on  sale  or  maturity  of  ledger  assets 1,100  00 


Total  disbursements   $2,387,799  47 


Balance    $3,974,899  92 

LEDGER  ASSETS 

Book  value  of  real   estate $18:5,236  47 

Mf.-rtgage  loans  on  real  estate 283,497  78 

Book  value  of  bonds  and  stocks 2,751,731  11 

Cash  in  offlcc -- - 2,107  08 

D  pr-sitcfl   in   banks  on  interest 283,201  98 

Agents'  balances,  business  sulwequent  to  October  1 453,888  72 

Agents'  balances,  business  prior  to  October  1 13,916  78 

Other  ledger   assets - — - 300  00 

Total   le<lger   assets -. - $3,974,89:)  92 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $5,112  67 

Cn  bonds  —. 21,492  19 


26,604  86 
Amounts  recoverable  on  losses  already  paid 76,913  77 

Gross  assets - - $4,078,418  55 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $13,946  78 

Book  value  of  bonds  and  stocks  over  nuirkit  value.. 148,985  56 


162,932  34 


Admitted  apsets $3,915,486  21 

LIABILITIES  Marine 

Fire  1111(1  inland 

LtMCeii  arljufted  and  unpaid,  due  and  not  due fBl,709  44  $12,151  3.{ 

IXMWrs  In  proems  of  adjutitment,  or  In  Huspfiuie 834,8.V2  41  1(«,5:M  46 

Leslies  resisted  19,030  00  3,000  00 


Total   claims    lor   lowies _ »406,581  85        $118,68.^  79 

DeiJuct   reinsurance   in, 855  60  4,666  00 


Net  amount  of  unpaid  Iobsc*i 1234,726  16       $114,029  79  Wi^Xt^  06 

Premhitnn  received  and  receivable  upon  fin*  riska ......— $1,041,873  Ki 

l'neain«fl  prenrlumf  on  Inland  navlKatinn  rlska —.'—l—j .«—.—..  168,144  64 

rnearoefJ  premlumn  on   marine  rlnkn 22,757  70 

Total  un'-arnMl   premiums — -— -  2,127,776  23 

nvUii-n'U   il«lnr"d   and   unpaid — — — **  *^ 

Malarlci-.  »-xi»«'nMn,   accounts,  fees,  etc.,  due ~ 1.500  00 

Kfflmatwl  amount   b'-r^-after  payable  for  taxei - 68.000  00 

t'«  nt Indent  r«»mml»i»loni'  or  otb<T  cbarKe*  due — I2.0rx)  00 

Total  liabilKlea,  except  capital .- fZ.rrg.Sa?  63 
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Capital    $500,000  00 

Surplus  over  all  liabilities 856  648  58 


Surplus    to    policyholders 1,356,648  58 

Total    $3,915,486  21 

RISKS  AND  PREMIUMS 

Marine  and 

,     ,          r.         ,       o,    ,n,^                           Fire  risks          Premiums         inland  risks  Premiums 

111    torce  December  31,   1919 $441,543,917  00     $4,402,917  53       $13,32<>,0(M  OO  $269,944  93 

Written  durmg  year 501,644,797  00       4,893,900  31       334,631,90100  732,370  7] 

Totals                  ...         $943,188,714  00     $9,296,817  84     $337,958,505  00  $1,002,315  e4 

Expired    and    termmated 3S6,416,3;?7  CO       3,935,810  10       341,5U9,960  00  «i,52,385  32 

In  force  at  (nd  of  year $556,772,377  00     $5,361,007  74       $26,358,525  00  $369,930  32 

Deduct   amount    reinsured 175,060,236  (X)       l,a}4,907  41          1,944,157  OO  12,367  31 


Net  amount  in   force .._.,.      $318,712,14100     $3,556,100  33  $24,414,366  00  $357,563  01 

Kecapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $13,138,368  00  $1,279,127  95 

More  than  one  and  not  more  than  three  years 212,402,948  0(1  1,782,460  67 

More   than   three   years 39,012,464  00  492,888  85 

Advance  premiums  158,361  OO  1,622  86 


In  force  December  31.   1920 $381,712,141  00  $3,556,100  33 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire             and  inland  Automobile 

Net    risks    written $7,540,398  00     $4,345,41100  $1,072,05100 

Net   premiums    received 115,190  07           28,179  30  15,351  55 

Net   losses    paid 52,873  34            30,812  78  4,315  37 

Net   losses    incurred 49,868  34           37,570  78  3,515  37 


THE  NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY 
New  Brunswick,  New  Jersey 

(Incorporated  1826.    Commenced  business  in  California  1906.) 

Year  ending  D  cember  31,  1920. 

CHAS.  D.  ROSS,  President.  E.  B.  WYCOFF,  Secretary. 

HAROLD  JUNKER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capita]  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,509,394  60 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $2,955,777  87        $716,766  02 

Return 
Deduct—  Reinsurance       premiums 

Fire   $1,112,417  15        $608,413  10       1,720,830  25 

Marine  and   inland 139,860  00  221,836  89 361,696  89 


Net  premiums   written $1,234,947  62  $355,069  13     $1,590,016  75 

Interest — 

On  mortgage  loans $22,984  15 

On  bonds  and  dividends  on  stocks.- 81,412  33 

From  other  sources .  i  153  94 

Rents i\iGQ  35 

109,722  07 

Profit  on  sale  or  maturity  of  ledger  assets 14  730  87 

Total  income -  ~  $1,714,442  69 


'■•^""t*'    --- -- - - $4,223,837  29 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $959,064  46        $591,554  17 

Deduct—  Salvage        Reinsurance 

Fire       -      $7,334  91        $336,961  95  344,296  86 

Marine  and  inland 12,032  14  49,410  00 61,442  14 


Net  losses  paid $614,767  60        $530,112  03  $1,144,879  63 

Loss  adjustment  expenses  26,707  91 

Agents'  compensation,  including  brokerage 301,735  15 

Agents'  allowances  6,498  54 

Field  supervisory  expenses 129,305  55 

Salaries  and  fees 92,503  86 

Rents    9.056  28 

Furniture  and  fixtures  - 8,886  45 

Maps,  including  corrections 3,174  63 

Inspections  and  surveys -  32,072  21 

Federal  taxes 21,465  95 

All  other  taxes,  licenses  and  fees 63,521  31 

Postage,  telegraph  and  telephone,  exchange  and  express 7,570  95 

Legal  expenses  600  00 

Advertising,  subscriptions,  printing  and  stationery 27,948  49 

Agents'  balances  charged  off 246  55 

Real  estate  expenses 1,633  77 

Paid  stockholders  for  interest  or  dividends 69,996  50 

Loss  on  sale  or  maturity  of  ledger  assets 1,226  25 


Total  disbursements  $1,949,029  98 


Balance  - - $2,274,807  31 

LEDGER  ASSETS 

Book  value  of  real  estate. $200,000  00 

Mortgage  loans  on  real  estate.— ' 339,550  00 

Book  value  of  bonds  and  stocks 1,487,029  15 

Cash  in  office 10,995  24 

Deposited  in  banks  on  interest — 103,680  21 

Agents'  balances,  business  subsequent  to  October  1 133,096  90 

Agents'  balances,  business  prior  to  October  1 355  81 

Other  ledger  assets 100  00 


Total  ledger  assets $2,274,807  31 

Non-Ledger  Assets 
Interest  due — 

On  mortgages _ $3,250  50 

On  bonds - 6,447  27 

9,697  77 

Market  value  of  bonds  and  stocks  over  book  value -  24,519  85 

Other  non-ledger  assets — 6,005  70 


GroBB  aseetg $2,315,030  63 

Deduct  Assets   Not  Admitted 
Agents'  balances,  business  prior  to  October  1 — 355  81 

Admitted  agseta -- $2,314,674  82 

LIABILITIES  Marine 

Fire  and  Inland 

Loeeee  In  process  of  adjustment,  or  In  suspense $239,156  00  $176,021  05 

Deduct  reinsurance - 91384  52  14,075  00 

Net  amount  of  unpaid  losses  1147,270  48        $161,946  06        $309,216  58 

Premiums  received  and  re*>elvable  urKin  flre  risks $1,036,260  16 

Unearned  premiums  on  Inland  navigation  rl«ks 210,281  42 


Total  unearned  pnmlums — - - 1,2<6JHJ0  68 

8alar1«t.  expensps,  accounts,  fee«.  etc..  due 6,000  00 

Fjitimated  amount  hereafter  payable  for  taxes 87,000  00 

f'ontlngpnt  commli!sl<nis  or  other  c-harites  due... .- 8,000  00 

Total  liabilities.  exee|)t  capital _ 11,699,767  11 

Capital _ _ $600,000  00 

Hurphis  over  all  liabllltle* _ 814.907  71 
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RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1919 $285,126,107  00     $3,144,745  10       $17,118,804  00  $447,997  76 

Written  duirng  year 291,166,614  00       2,955,777  87        24,394,737  00  716,766  02 


Totals    $576,292,721  00     $6,100,522  97       $41,513,541  00     $1,164,763  78 

Expired  and  terminated  235,219,081  00       2,509,899  95        24,631,578  00         667,960  11 


In  force  at  end  of  year $341,073,640  00     $3,590,623  02       $16,881,963  00        $496,803  67 

Deduct  amount  reinsured 140,990,939  00       1,693,374  25  3,343,161  00  76,540  09 


Net  amount  in  force $200,082,701  00     $1,897,248  77  $13,538,802  00  $420,263  58 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $44,277,460  00  $242,272  60 

More  than  one  and  not  more  than  three  years 124,691,250  00  1,248,226  67 

More  than  three  years 30,893,861  00  404.043  78 

Advance  premiums  220,130  00  2,705  72 


In  force  December  31,  1920- $200,082,701  00     $1,897,248  77 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY 
Manchester,  New  Hampshire 

(Incorporated  186i).    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1920. 

FRANK  W.  .S.\R(iKANT,  Pie.*ideiit.  GEORGK  W.  SWALLOW,  Assistant  Secretary. 

A.  J.  BAILEY,  San  Francisco,  attorney  for  serA-ice. 

CAPITAL 
Capital  paid  up $1,750,000  00 

Ledger  assets  December  31  of  previous  year $8,508,035  46 

Increase  of  paid-up  capital  during  year 250,000  00 


$8,758,035  46 


INCOME  Marine 

Fire  and  inland 

Gross   prenuums   $7,971,151  91        $358,799  11 

Return 
Deduct—  Reinsurance       premiums 

Fire   $1,618,288  77     $1,260,854  27       2,879,143  04 

Marine  and  inland 11,463  42  58,719  84 70,18:}  26 


Net  premiums  written $5,092,008  87  $288,615  85     $5,380,624  72 

Interest- 
On  mortgage  loans $315  38 

On  bonds  and  dividends  on  stocks 406,972  22 

From  other  sources 6,012  08 

Rents    20,186  41 


433,486  09 
Profit  on  sale  or  maturity  of  ledger  assets 4,231  50 


Total  income  $5,818,342  31 


Total    $14,576,377  77 

DISBURSEMENTS  Marine 

Fire  and  inland 

LOSS'S  paid   policyholders $2,888,196  25  $1'J6,583  84 

Deduct  -  Salvage        Reinsurance 

Fire   $1.3,808  &5        $S70,.514  60  684,32145 

Marine  and  inland 4,920.56             5,087  73 10.008  29 


Net  losses  paid $2,203,874  80        $146,575  55  $2,350,450  35 

Loss    adjustment   expenses 40,918  04 

Agents'  compensation,  including  brokerage 1,214,112  .55 

Agents'  allowances  151,695  60 

Field   supervisory   expenses 164,671  95 

Salari  s  and  fees.. - - 172,333  67 

Rents    —  16,332  63 

Furniture  and  fl.xturcs .-  11,156  50 

Maps,   including   corrections. .— 8,567  93 

Inspections   and  surveys 87,591  66 

Federal   taxes   - —  98,871  45 
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All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  tel  phone,  exchange  and  express- 
Advertising,  subscriptions,  printing  an,d  stationery 

Agftits'  balances  charged  off 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Lops  on  sal"  or  maturity  of  ledger  asset.* 

Decrease  in  look  value  of  ledger  assets 


162,608  03 
9,567  35 
62,982  49 
146  84 
15,093  96 
239,590  00 
99.202  39 
78,927  «:; 


Total  disbursements   $4,985,187  02 


Balance 


5,591,190  75 


LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash   in    offlc* 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 


$204 ,3W)  60 

6,307  51) 

8,358,514  66 

2,023  45 

338,825  20 

777,527  33 

3,683  01 


Total  ledger   assets $;),.'i9l,l90  75 


Interest  due— 
On  mortgages 
On  bonds  


Non-Ledger  Assets 


$112,71 
88,360  27 


Market  valu'»  of  real  estate  over  book  value 

Afarket  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets 


88,472  98 
64,190  40 
492,190  87 
44,864  71 


Gross  assets  $10,280,909  71 

Deduct  Assets   Not  Admitted 

Agents'  balances,  biu*iness  prior  to  Octohcr  I 3,683  01 

.VIniltted   assets - $10,277,226  70 


LIABILITIES 


IxtKses  adjust  d  and  unpaid,  due  and  not  due.-- 
Lotses  in  process  of  adjustment,  or  in  suspense. 
I,os<!CS  resisted 


Total   claims   for  losses 
Deduct  reinsurance 


Net   amount  of  unpaid  losses. 


Pire 

!W(>.431  97 

642,214  JK) 

2,000  00 


Marine 
and  inland 
$22,205  m 
101,765  10 


$e90/M6  87 
173,316  18 


$183,968  76 
1,562  92 


$517,330  69        $182,4«>  84         $699,736  53 


Prenn'uiii.'-  received   and   r  ceivable  upon  fire  risks..- $4,70'),7S9  92 

L'ncarn''rl  premiums  on  iiManrI  navigation  risks 60,388  3!) 

I'nearned   premiums  on    marine  risks 67,351  03 


Total  nncjirned   prenijums .i..ii„i 

Dividends  dcclari-d  an<l  unpaid 

Salarle>i,  exp  m^tt,   accoiuitx,   fees,  etc.,  <lrie 

Kftltiiatcd  amoiuit   hereiifter  payiihle  for  taxes, 
rontlngert  fromml.xsioni!  or  other  charges  due.. 


4,)-2:',479  Si 

70,428  00 

45,000  no 

240,(1(10  (Nl 

25,000  00 


Total   liabilities,   except   capital $.5,808,643  80 

rapltal    - , $1,750,000  00 

SurplijK  over  nil  linblJItlcs , 2.623.582  84 

Surplus    to   poHcyhoUli-r- 

'I'otal    


RISKS   AND   PREMIUMS 

Fire  rlckH  I'rinilninH 

In    forr-e   T>  ccfiiLer   31,    H»l« lill»2K,M»l  ,02|  00     $(>,2.')7,77(>  15 

WrIttfU   or   rent-WMl   .liirliiu'    vtar.  h,'.o  ■*«».;i;fl»  W       7,1/71.1.-191 


Marine  and 

Inland  rinkit  PrcniluniN 

lill»,0(m,72H  <K)  #208,916  H'.i 

I«,.t22,:«t7  00  3'.«,7./U  II 


Tota!*    --. 
Kxplrert    and    tTinlnui'  i 

In  (or«*  at  rn<l  of  jr^nr 
I>durt    amount    rHnauretl 

Net   amount   In    force. 


■1)  00    i|l17.22H,n3t  00 

-,>  no        i:  : >■'  iioi   ■>; 


11,710,046  {K> 


»I3,700,019  00 
A28.8I7  00 


<i.>'i7,7in  80 
328.2H8  m 


f289.ir.7  22 
11.434  30 


-.,<,>»l,»00  ."iy       »13,070,702  OO        »'228,(«2  Hi 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                          Risks  Premiums 

Not  more  than  one  year  to  run_. $262,000,941  00  $2,691,122  06 

More  tiian  one  and  not  more  than  three  years ■J«i7,8<x>,lU  €0  -1,204,-128  3o 

More  than  three  years 154,079,705  00  1,789,340  21 

Totals $883,8S6,7tiO  00  $8,684,8W  57 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Marine 

Fire            and  inland  Automobile 

Net    risks    written $14,475,485  00        $.TO,737  00  $1,337,19.)  0.) 

Net   premiums    receive<I 201,114  49             1,348  6'.  15,133  8j 

N.t    losses    paid 74,089  39             1,080  2.J  0,252  34 

Net    losses    incurred S!,749  41             1,(>80  25  8,057  C3 


NEW  JERSEY  INSURANCE  COMPANY 

Newark,  New  Jersey 

(IncorporatPd  1910.    Conuiienced  business  in  California  1911.) 

Year  ending  Dcember  31,  1920. 

JACOB  R.  HALL,  President.  J.  Y.  MILNE,  Secretary. 

SEELICY  &  CO.,  San  Francisoo,  attorneys  for  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  ;-il  of  pri'vious  year $2,817,897  09 

INCOME  Marine 

Fire  and  iidaud 

Oross  premiums  $2,441, ()97  84        $690,093  U9 

Return 
Deduct—  Reinsurance        premiums 

Fire   $2,038,577  59        $.509,087  6)       2,547,005  28 

Marine  and  inland 18,571  34  104,777  20 183,348  60 


Net  premiums  written —$106,567  44  $506,744  49        $400,177  05 

Interest — 

On  mortgage  loans ^ $15,379  08 

On  bank  deposits  .^ 3,055  69 

On  bonds  and  dividends  on  stocks -- 118,913  23 

From  other  sources  11  60 

Rents    41,443  62 


178,803  22 

Agents'  balances  previously  charged  off 1,363  33 

Borrowed  money  (gross)  375,000  CO 

Profit  on  sale  or  maturity  of  ledger  assets 46,591  92 


Total  income $1,001,935  52 


'I'otal    _. $3,819,832  01 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   iiolieyholders $940,829  41  $687,726  84 

D?duct—  Salvage        Reinsurance 

Fire   - $15,123  38        $402,970  51  418,093  89 

Marine  and  inland 7,033  75          102,754  25 109,788  00 


Net  losses  paid $522,735  52        $577,938  84     $1,100,674  36 

Loss  adjustment  expenses  19,560  27 

Agents'  compensation,  including  brokerage 104,561  69 

.Agents'  allowances  6,648  48 

Field  supervisory  expenses 76,345  52 

Salaries  and  fees 99,673  44 

Rents    18,488  12 

Furniture  and  fixtures  , 5,146  10 

Maps,  including  corrections . ■ 1,045  30 

Inspections  and  stu'veys i 14,142  99 

Federal  taxes 20,808  26 

All  otiier  taxes,  license*!  and  fees 62,3.30  23 

Postage,  telegraph  and  telephone,  exchange  and  express _ 5^097  24 

Legal  expeases  .- l^igO  95 

-Advertising,  subscriptions,  printing  and  stationery ._ 21  491  62 

Investment  expenses '  n  qJ 
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R«al  estate  expenses 26,033  65 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets —  79,935  02 


Ttotal  disbursements $1,504,028  87 


Balance  $2,315,803  74 

LEDGER  ASSETS 

Book  value  of  real  estate $271,001  72 

Mortgage  loans  on  real  estate 153,700  00 

Book  value  of  bonds  and  stocks 1,593,598  05 

Cash  in  office 50O  00 

Deposited  in  banks  on  interest . 104,035  79 

Agents'  balances,  business  subsequent  to  October  1 167,197  73 

Agents*  balances,  business  prior  to  October  1 25,670  45 

Fire  imderwriters  of  Philadelphia 100  00 


Total  ledger  assets $2,315,803  74 

Non-Ledger  Assets 
Interest  due — 

On  mortgages - $1,882  49 

On  bonds - 12,919  47 

On  liberty  bonds  — 1,075  25 


15,877  21 

Market  value  of  real  estate  over  book  value .'>9,938  25 

Reinsurance  recoverable  on  paid  losses 53,823  94 

Expense  recoverable  from  United  British  Insurance  Company.  Limited .—  19,619  90 


Gross  assets — _._.. _ $2,465,063  04 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $25,070  45 

Interest  on  bonds  in  default -- 6C7  67 

Book  value  of  bonds  and  stocks  over  market  value 87.666  01 

114.004  13 


Admitted  assets $2,351,058  91 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $62,138  54  $5,7r)9  00 

Losses  In  process  of  adjustment,  or  in  suspense —  -         109,678  46  208,585  14 

Losses  resisted 3,500  00  450  00 


Total  claims  for  losses $175,317  00        $214,794  14 

Deduct  reinsurance , 59,425  00  21,491  88 


Net  amount  of  unpaid  losses $115,892  00  $193,302  26        $309,194  26 

Premiums  received  and  receivable  upon  fire  risks $59,845  22 

Unearned  premiums  on  inland  navigation  risks. ._  7,602  68 

Unearned  premiums  on  marine  risks... _ .- 26,101  87 


Total  unearned  premiums _ 93,549  77 

Interest  unpaid 506  25 

.Salaries,  ••xp'-nses.  accounts,  fees,  etc.,  due 2,000  00 

Ei^timatM  amount  hereafter  payable  for  taxes .35,000  00 

Contingent  coniniissions  or  other  charges  due 5,000  00 

Borrowed  money „ 375,000  00 

Reserve  for  depreciation  of  securities 2.30,148  07 


Total  liabilities,  except  capital $1,050,398  35 

Capital    _ _ $1,000,000  00 

Surplus  over  all  liabilities 300.600  56 

Surplus  to  policyholders 1.300.660  56 

Total    $2,361,058  91 

RISKS  AND  PREMIUMS 

Marine  and 

Fin?  rUkM          I^rfmluinM         Inland  rlfiks  PrcmliimH 

In  tofM  December  31.  1919 ---      $248,475,006  OO     |2,ri«2,4.'«  (17       $15,1)28,515  (X)  $,^5r.,050  89 

Written  during  year  (mar.  and  Inland)       235,5.^,W2  00       2,441,007  84         27,419.057  00  293,917  50 

WritUrn  during   year  (automobile) 16..113.1.'i7  OO  31)0,176  69 


TotaU    $484,008.978  00 

Kxplrcd  and   tennlo8t«d. l(W,32K,Mi2  (*) 

lo  force  at  end  of  year ., . |IB8,9Hr),026  (Hi     $2,742,000  OS       $l3,H27,.'i5(>  00        $300,268  04 

Deduct    aiuount   relnsurMl tM. 185,072  Oft       2,042.167  82         11.220,111(10          297.800  98 


Net  amount  lo  forc« |»,644.t«4  00        $100,442  88        •2,007,289  00         $02.877  00 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $6,976,278  00         $71,143  11 

More  than  one  and  not  more  than  three  years 2,445,858  00           27,306  39 

More  than  three  years 120,318  00             1,991  33 

In  force  December  31,  1920 $9,544,954  00        $100,442  83 

BUSINESS  IN  CALIFORNIA  DURING  ,1920 

Fire  Automobile 

Net  risks  written $2,511,429  00  $2,319,457  00 

Net  premiums  received  $42,646  07  $39,954  74 

Net  losses  paid  $18,678  13  $25,988  04 

Net  losses  incurred  - $21,159  13  $27,396  04 

UNITED  STATES  BRANCH 
NEW  ZEALAND  INSURANCE  COMPANY,  LTD. 

Auckland,  New  Zealand 

(Incorporated  1859.    Commenced  business  in  California  1859.) 

W.  M.  SPEYER  and  H.  E.  KEMPTHORNE,  United  States  Managers. 

W.  M.  SPEYER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Statutory  deposit  capital $400,000  00 

Ledger  assets  December  ;hi  of  previous  year $2,059,256  23 

INCOME  Marine 

Fire  and  inland 

Gross   premiums.   $2,.'»0,900  W        $259,067  :« 

Return 
Deduct—  Reinsurance       premiums 

Fire $361,575  12        $465,613  54  827,218  66 

Marine  and  inland 117,995  39  9,569  65 127,565  04 


Net  premiums   written $1,563,682  31        $131,302  34  $1,695,181  65 

Interest  on  bonds  and  dividends  on  stocks $73,642  45 

Rents    18,383  75 

92,086  2i) 

From  all  other  sources _6  08 

Remittances  from  head  ofHc> 88,375  61 


Total  income  $1,875,592  54 


Total    $3,934,848  77 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid    policyholders $T33,535  11  $161,257  30 

Deduct—  Salvage        Reinsurance 

Fire  $11,038  04        $143,757  08  154,795  12 

Marine  and  inland 468  00           97,108  31 97,563  31 


Net    losses    paid $578,739  99          $63,680  99  $642,420  98 

Loss  adjustment  expenses 9,823  10 

Agents'   compensation,    including    brokerage 351,410  29 

Ag  nts'  allowances 5,808  61 

Field   supervisory  expenses 85,375  09 

Salaries  and  fees 106,457  92 

Rents    10.i»l  37 

Furniture  and  fixtures 9.-08  4.1 

Maps,   including   corrections 14,697  29 

Inspections  and  surveys --- 21,041  97 

Federal   taxes   19,442  59 

.All  other  taxis,  licenses  and  fees 36,036  60 

Postage,  telegraph  and  telephone,  exchange  and  express.- - 19,939  16 

Legal  <'xi)cnsos   ^^  ^ 

Advertising,  subscriptions,  jirinting  and   stationery 19,265  57 

.\gents'   balanc  s   chargcMl   off 288  77 

Head  office  supervisory  expenses  apportioned  this  branch 20,938  82 

Remitted  to  head  offlce_. — 98,126  98 

Real  estate  expenses 10,418  27 

Loss  on  sal"  or  maturity  of  ledger  assets --  88  02 

Decrease  in  book  value  of  ledger  assets 1.442  00 

Total  disbursements  - - - -  $lt481.014  83 

Balance  - - - $2,45.3,833  94 
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LEDGER  ASSETS 

Book  value  of  real  estate $217,806  00 

Book  value  of  bonds  and  stocks j- 1,876,308  62 

Cash   in   office 100  00 

Deposit  d  in  banks  not  on  interest 97,066  56 

I>eposited  in  banks  on  interest 260,016  29 

Agents'  balances,  business  subsequent  to  October  1 2,636  47 


Total   letlgcr   assets $2,453,833  94 

Non-Ledger  Assets 

Interest  due  on  bonds 16,976  32 

Market  value  of  r.  ai  estate  over  book  value 42,194  0(» 

Rfcoverable  for  reinsurance  on  losses   paid 18,064  40 


Gross    assets $2,531,e')8  72 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $2,636  47 

Book  value  of  bonds  and  stocks  over  market  value 45,5:?9  90 

48,176  37 


Admitted  assets  $2,483,492  3o 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due — $23,498  29 

Losses  in  proc*,«s  of  adjustment,  or  in  suspense 229,925  09        $188,107  iiO 

Los-ses  resistcfi  4,925  (lO 


Total  claims  for  losses $258,348  38 

iKMluct  reinsurance 46,431  00         104,839  (K) 


Net  amount  of  unpaid  losses $-211,917  38  $83,328  m        $2.'>r.,245  38 

Premiums  receive<l   and   rec  ivable  upon  Hre  risks $1,135,391  87 

Unearned  premiums  on  inland  navigation  risks 10,945  41 

I'nearned   premiums  on   marine  risks 15,405  00 


Total  unearned  premiums $1,101,742  34 

Salaries,   expenses,    accoimts,    f  es,    etc 500  lO 

KstiiiiatT'd   amount  hereafter  payable  for  taxes 37,169  5r> 

t'ontiiigt  nt  commissions  or  other  charges  due 15,OrO  00 

Unpaid    return    premiums 17,610  40 

Total   liabilities,  except   d  posit  capital $1,527,267  67 

Deposit  rapital  -• ^00,000  00 

Surplus  to  policyholders 956,224  68 


Total - _ $2,483,492  35 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In   forre  December  31,  1919 $125,123,607  00  $1,055,142  40 

Written    duriuK    year 203,318,951  OO  2,a;0,(KX)  97 

I-;xei>H  over  reinsurance --  2,167  09 


TotalH    1..      $328,442,818  (X)     $4,048.21112 

K.Nplred    and    terminated l.V>,810,101  m       l,fl70,.582  W 

In  forw  at  <nd  of  year... <ni»2 032.51 7  OJ     $2,:i77<>7»  Of. 

Deduct    amount    relnsure<l  3o  422,kC7  00  380,602  89 

Xet   amount   In    force  $162,2i«,(t50  00     $1,901.010  10 

Si^apitulatl'in  of  flre  rl«k»  In  fore*-  and  premiums  Ihereon 

\ot  iii'iri-  than  one  year  to  run. 

M«n    ihati  i  ne  and  not  mor"  than  three  y(>arH 

Mor"'    ituiu   thref   years 

Advani"  pr<'mhiinK  

In    Unif  iM-ceml^  m,  ^9St.  - h,2,20»,fli50  (/O     $l,fini.01fl  10 

BUSINESS  IN   CALIKOkNIA   DURING   1920 

Mul'lii't 
VIre  luid  inland 

N'rt  rUkit   wrllim-  ■rL'7.(i.t7,2<il  <x»     iM.Hia,719  o) 

Xef     ,.,..,.1,...,.     rM-.-K 3f/»,3  0  (Kt  •.!7,1/7(ill 

Sf'  ia0,U18  2)  b.8»>  31 

JdVt  'I  ~ 1:KJ,I3«  »«  9,8«0  31 


Marino  ana 
inland  risks 
$1,9.18,279  (0 
08,032,.541  (.0 

Premiums 
$5,805  44 
259.007  3H 

169,970,820  U) 
00,259,819  00 

$3,711,001  00 
1,001 .917  00 

$201,872  82 
22:1,831  05 

$11,041  77 
3,745  80 

$2,709,054  (H) 

Risks 

*>«i,.'W7.<il7  iK» 

$37,295  89 

Premiums 
*ir4,00i  01 
'Kit  442  72 

1  ;o!M3  d} 

\m  84 
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NIAGARA  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  !&")<•.    Coininerift'd  buHiiioss  in  California  1878.) 

Yrar  ending  EKcember  31,  1920. 

B.  M.  CULVKR,  Vice  President.  CHAS.  A.  LUNG,  Secretary. 

KDWIN  P.ARRISH,  San  Fraiici!>co,  attorney  for  service. 

CAPITAL 

Capital  paid  up -- $2,000,000  00 

Ledger  assets  December  31  of  previous  year $11,790,243  21 

Increa.se  of  paid-up  capital  during  year 1,000,000  00 


$12,790,243  21 


INCOME  Marine 

Fire  and  inland 

Gross  preniuinis $15,072,197  28     $1,986,116  08 

Betuni 
Deduct—  Reinsurance       premiums 

Fire   $4,3.57,022  94     $2,76r>,l,'il  14       7,l'ii,174  08 

Marine  and  inland 198,002  87  2tt»,l}K>  61 467,859  48 


Net  premiums   written.. $8,550,023  20     $1,518,250  60   $10,068,279  80 

Interest— 

On  mortgage  loans  _         $10,497  2j 

On  bonds  and  dividends  on  stocks 556,791  13 

On  deposits  in  tnist  comiianies  and  banks.. 52,563  69 

619,852  07 


Premiums  on  capital  stocks  subscriptions _ 2,325  00 

Agents'  balances  previously  cliargid  off 13,489  46 

Increase  in  book  value  of  ledger  assets 8,641  80 

Total  income „ _ $10,712,588  13 


Total    _ $23,502,831  34 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $5,033,681  92  $872,877  55 

D  duct—  Salvage        Reinsurance 

Fire $;JO,857  41      $2,261,317  .55       2,295,174  90 

Marine  and  inland 25,887  72           91,476  27 117,363  99 


Net  losses  paid  -     $3,338,506  96        $755,513  56  $4,094,020  52 

Loss  adjustment  expenses 90,006  61 

Agents'  compensation,  including  brokerage 1,967,104  16 

Agents'  allowances  11,874  84 

Field  supervisory  expenses 345,092  24 

Salaries  and  fees — 660,698  03 

Rents    56,187  38 

F\irniture  and  fl.xture,« — _ 48,584  38 

Maps,  including  corrections 15,603  99 

Inspections  and  sur\'eys 226,966  03 

Federal  t.ixes  - - .-  99,471  38 

•\11  other  taxes,  licenses  and  fees .' 227,43»  42 

Postage,  telegraph  and  telephone,  exchange  and  express 35,440  95 

Legal  expenses 7,851  16 

Advertising,  subscriptions,  printing  and  stationery 161,661  86 

.Agents'  balanct-s  charged  ofT 14,615  53 

New  York  state  Income  tax  detention 1,394  76 

Paid  stockholders  for  interest  or  dividends _ 250,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 49,107  00 


Total  disbursements   $8,383,181  14 


Balance  $15,139,650  20 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate - $96.0000  OO 

Book  value  of  bonds  and  stocks - 12,152,021  79 

Cash  in  office 7,687  27 

Deposited  in  banks  not  on  Interest 8,915  98 

Deposited  in  bunks  on  interest... 1,106,816  00 

Agents'  balances,  business  subsequent  to  October  1 1,585,383  98 

Agent,-*'  balances,  business  prior  to  October  1 37,208  62 

Bills  receivable  for  Are  risks 5,310  11 

Lossi  s  and  loss  expenses  recoverable  on  paid  losses 140,326  45 


Total  ledger  assets - fl5,139,6S0  20 

17— 10S6:.'-I 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages  $1,V51  37 

On  bonds  90,085  94 

On  deposit  with  bank  and  trust  companies 632  83 

92,470  14 

Gross  assets  $15,232,120  34 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $37,208  62 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 264  13 

Book  value  of  bonds  and  stocks  over  market  value 1,760  79 

39,233  54 

Admitted  assets $15,192,886  80 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $28,290  (lO  $3,473  00 

Losses  in  process  of  adjustment,  or  in  suspense 1,327,486  65  412,838  00 

Losses  resisted 29,317  00  925  00 

Total  claims  for  losses $1,385,093  60        $417,236  00 

Deduct  reinsurance  533,9S8  60  48,422  OO 

Net  amount  of  unpaid  losses $851,105  00        $368,814  00     $1,219,919  00 

Premiums  received  and  receivable  upon  fire  risks $7,040,965  59 

Unearned  premiums  on  inland  navigation  risks 499,212  10 

Unearned  premiums  on  marine  risks 137,356  01 

Total  unearned  premiums — - 7,677,533  70 

Salaries,  expenses,  accounts,  fees,  etc.,  due 50,000  00 

Estimated  amount  hereafter  payable  for  taxes 412,200  00 

Contingent  commissions  or  other  charges  due 75,000  00 

Total  liabilities,  except  capital $9,434,652  70 

Capital    $2,000,000  00 

Surplus  over  all  liabilities 3,758,234  10 

Surplus  to  policyholders 5,758.234  10 

Total    - - - $15,192,886  80 

Special  reserve  fund  held  under  state  of  New  York  law,  $526,000. 

JRISKS  AND  PREMIUMS 

Marine  and 
Fire  rwks  Premiums         inland  risks        Premiums 

In  force  December  31,  1919 $1,528,813,093  00   $14,395,536  37       $30,252,099  00        $8:'>2.329  98 

Written  during  year 1,746  o:j^i,(»;«  Of)     15,672,197  28        .52,262,.5.30  00       1,986,116  08 

Total*    - $3.274.849.1.31  00   $.'?0,087,733  65       $82..514,e29  00     $2,838,446  00 

Expired  and   terminated l,341.317,.fiO  00     11,927,107  75         40,965,210  00       1,6J0,727  Id 


In  force  at  end  of  year.... $1,9;53..'31  811  00   $18,140,625  W  $41,549,419  00  $1,197,718  90 

Deduct  amount  reinsured ii88,.361.109  00      5,228,226  84  602,537  00          12,308  90 

Net  amount  In  force $1,345.168  702  00   $12,912.399  06  $40,946.882  00  |1,18S.410  OO 

Rwaidtulation  of  Are  risks  in  force  and  premlunif-  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run. $479,110,277  00  $4,751,516  17 

More  than  one  and  not  more  than  three  years - 718.327.003  00      0,.^';4.448  75 

More  than  three  ycare  149,670.829  00       1.805,748  12 

Advam*  premiums - 56.093  00                080  02 


In  force  Deceint>er  31.  1920 $1,846,168.702  00  $12,912,399  Oe 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Marine 

Kin-            and  Inland  AutoMJobJIc 

Net  riiikii  written             ... , i>.::H,\m.(Ma  i»)  $10,703,408  Of)  $9.469,«12  00 

Net  pr-inluinc  recelvnl 522,274  71           100.007  74  146.005  80 

Set  lo«i»*«  paid „ 176.4.50.16            42  <)69  51  45.172  76 

Net  louse*  ln«-urred — 186.313  46          4«.675  61  49,038  70 
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UNITED  STATES  BRANCH 

NORSKE  LLOYD  INSURANCE  COMPANY,  LTD. 

Christiana,  Norway 

(Iricorporatwi  11*05.    Coiiiuienced  businss  in  California  WIS.) 

Year  eniJinB  Deceinber  31,  1920. 

INTKKNATIONAL  FIKK   &  MARINK  AGENCY,  CORPORATION,  Uuiteii  Stat.'S  Manager. 

WHIST  &  COMPANY,  INi(  TORPOR  A  TED,  United  States  Managers. 

LOUIS  ROSENTHAT-,  San  Prnncisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $400,000  00 

I>edger  assets  Deceinber  31  of  pnvioiis  year. $5, 137,937  25 

INCOME  Marine 

Fire  and  inland 

Gross   premiums    - $3,480,2(/r  7u     $l,.56e,886  70 

Return 
Deduct—  Reinsurance       premiums 

Fire   .-. .•?4!>4,«iy  U4      ifl.Kw.'iJo  "2        1,630,195  90 

Marine    and    inland 28i),7r)8  01  210,320  13 _.  500,078  14 


Net   premiums   written $1,830,011  71  $1,0(36,808  56     $2,886,820  30 

Interest- 
On  bonds  and  dividends  on  stocks $199,392  62 

From  other  sourc  s - 12,916  31 


212,308  06 

Remittances  from  home  office  to  United  States  branch 44,935  01 

Profit  on  sale  or  maturity  of  ledger  assets 3,995  98 


Total  income  $3,148,060  25 


Total    _ $8,28'),997  55 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid    policyhoUlcrs-. $1,438,926  !K)  $2,181,794  04 

Deduct—  Salvage       Reinsurance 

Fire - „ $25,3.i8  55        .$212,159  73  237,518  28 

Marine  and  inland. 99,114  63         200,083  22 299,197  85 


Net   lo.'-ses  paid _ $1,201,408  62     $1,882,506  19     $3,081,004  81 

Loss    adjustment    expenses 15,636  96 

Agents'  compensation,  including  brokerage.— 648,981  34 

.Agent.s'  allowances 4,8M  32 

Salaries  and  fees 9"i,524  6i 

Rents    7,412  50 

Inspections  and  surveys 2,809  3^ 

Federal    taxes    ;e,591  64 

.411  other  taxes,  licens's  and  fees 59,329  &.) 

Postagp,  teleRraph  and  telephone,  exchange  and  express 427  28 

Legal  expenses 1,213  81 

.4<lvertlsing,  subscriptions,  printing  and  stationery 5,184  44 

Auditing   _ _ _ 945  00 

Sundry  t  xpenses 196  88 

Investment  expenses   923  19 

Remittances  for  account  of  home  office  by  United  States  branch 44.381  .'J5 

Ixiss  on  sale  or  maturity  of  ledger  assets 283  37 


Total  disbursements -- $1,005,053  79 


lialance  - --- $4,280,343  7l 

LEDGER  ASSETS 

Book  value  of  bonds $3,980,137  82 

Cash  in  offlc- - 6.652  7!> 

Depositeil  in  bank.s  on  interest... 1.^3,708  62 

.Agents'  halanees.  business  subsequent  to  October  1 25,637  06 

.■Xgent.x'  balanei's,  liusine.'-s  prior  to  October  1 22,746  43 

D«ie  from  other  companies  for  losses - _.  81,450  99 

Claim  for  refund  of  income  tax 30,000  00 


Total  ledger   assets $4,280,343  71 
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Non-Ledger  Assets 

Interest  due  on  bonds 49,099  65 

Amount  due  from  unauthorized  eouipaiies 16,75J  51 

Gross  assets  $4,340,202  87 

Deduct  Assets  Not  Admitted 

Claim  for  refund  of  inconie  tax $30,000  OO 

Cash  in  Royal  Bank  of  Canada 350  31 

Agents'  balances,  business  prior  to  October  1 22,746  31 

Lcsses  due  from  othtr  companies 14,478  19 

Book  value  of  bonds  and  stocks  over  market  value 88,416  62 

155,991  55 

Admitted  assets $4,190,211  32 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  duo $:{<i,24S  oo 

Losses  in  process  of  adjustment,  or  in  suspense $485,748  27  $2,095,99!)  (X> 

Losses  resisted   14,753  00 

Total  claims  for  losses $435,748  27     $2,147,000  00 

Detluct   reinsurance    10,50G  49  164,500  00 

Xet  amount  of  unpaid  losses $445,212  78     $1 ,962,500  0)     $2,427.742  78 

Premiums  received  and  receivable  upon  Are  risks $827,286  08 

Cneamed  premiums  on  inland  navigation  risks 42,712  11 

Unearned  premiums  on  marine  risks 12,887  15 

Total  un  arned  premiums $882,885  34 

Estimated  anjount  hereafter  payable  for  taxes 29,170  21 

Contingent  commissions  or  other  charges  due 22,087  71 

Total  liabilities,  except  capital $3,361,886  04 

Capital    - $400,000  00 

Surplus  over  all  liabilities.. ._ 428,325  28 

Surplus  to  policyholders.. 8-'8,325  28 

Total $4,190,211  32 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  I>ecemb;r  31.  ]919 $268,5C9,l-i()  <*)     $2,548.2(8  52       $i:i.7H2,8I(i  00        $<Mil,eo!)  0^ 

Written    during    year 3^0,174,374  00       3,480,21)7  70       370,783.639  00       l,566,t86  70 

KxceM  over  reinsurance 175,616  68 


Totals    $8'rfj,743.494  00     $6,204.092  90     $414,572,4.55  (»     $2,516,495  79 

Kxpire<l   and   terminate*! 397,74<i.:'45  00       3,876,605  15       ;«J8,776,100  0(»       2,297,477  43 


In  force  at  end  of  year $2GO.<.W7.149  00     $2,327.487  75       .$2.5,796,349  <M>        $219,018  31 

Induct    amount    reinHurtd ».>,7.53,6;«>  (Hi         817,618  54  3.217,910  00  17,615  07 


Net   amount   in    fore $16:,213.510  (H)     $1..'U)J.£«!>  21  $22,.578,4:i3  Oi»  $201,4(»3  29 

Kecapitiilatl'jn  of  fin-  rinkf  in  force  and  premluniH  thereon—  Risks  Premiunis 

Not  more  than  one.  year  to  run. $101,899,837  00  $955,.3;{()  flO 

More  than  one  and  not  more  than  three 5::,9;i2.iW!5  o<i  118,272  02 

More   than   thre<'   year* „ 10,334,7«<»  f)0  135,513  0!) 

Advance  premium*  76,228  00  753  50 


In   forc»-  Ixnember  rn,  VjU) $16'.,2I3,510  (K)  $1,509,800  21 

BUSINESS  IN  CALIFORNIA  DURING   1920  Marino 

and  Irdnnd 

N't  rUk«  written . $11,427,511  iki 

Net  preniliinik  received... — 55,1H'8  !K» 

Nirt  loii»e»  paid _ ^ 53.5(X1  91 

N«  loiia**  ln(urT«l aO,(X)0  00 
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UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 

COMPANY,  LTD. 

London  and  Edinburgh,  England 

(Established  in  United  States  1809.    Commenced  business  in  California  1876.) 

Year  ending  December  31,  1920. 

CP:CIL  F.  SHALLCROSS,  united  States  Manager.  R.  P.  BARBOUR,  Secretary. 

R.  W.  OSBORN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Cai)ital  paid  up.  statutory  deposit $400,000  00 

Ledger  assets  December  31  of  previous  year $11,982,195  81 

INCOME  Marine 

Fire  and  inland 

Gros.s  premiums  $15,557,742  18        $770,018  98 

Return 
Deduct—  R?insurance       premiums 

Fire   $4,517,523  89     $3,0(i4,163  74       7,581.687  63 

Marine  and  inland 83,194  85  172,335  39 255,530  24 


Net  premiums  written $7,976,054  .55        $521,468  74     $8,497,523  29 

Deposit  premiums  on  perpetual  risks 5,656  19 

Interest- 
On  bonds  and  dividends  on  stocks $461,940  84 

From  other  sources 10,536  75 


475,483  59 
Conscience  fund  137  00 

Remittances  from  home  office  to  United  States  branch 398,880  92 

Agents'  balances  previously  charged  off 877  76 

Profit  on  sale  or  maturity  of  ledger  assets 1,511  4S 


Total $9,380,080  23 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $4,809,178  65  $306,821  67 

D?duct—  Salvage        Reinsurance 

Fire   . $65,904  27     $1,4.58,985  13       1..524,88&  40 

Marine  and   inland 31,640  31            21,053  94 52,694  25 


Net   losses  paid $3,284,289  25        $254,127  42  $3,.538,416  67 

Loss  adjustment  expenses  217,434  48 

Agents'  compensation,  including  brokerage 1,664,906  00 

Agents"  allowances  42,506  10 

Field  supen-isory  expenses  208,966  82 

Salaries  and  fees —  517,759  46 

Rents 41,333  75 

Furniture  and  fixtures  29,210  75 

Maps,  including  corrections  5,904  11 

Inspections  and  surveys,  including  underwriters'  boards  and  tarifT  associations 177,414  02 

Federal  taxes 170,.580  24 

All  other  taxes,  licenses  and  fees 257,181  48 

Postage,  telegraph  and  telephone,  exchange  and  express 28,277  82 

Legal  expenses 1,587  48 

Advertising,  subscriptions,  printing  and  stationery 169,121  10 

Agents'  balances  charged  off 1,198  70 

Incidental  and  p^tty  expenses 621  55 

Deposit  premiums  returned  on  perpetual  risks 1,636  79 

Remittances  to  home  office  by  United  States  branch 709,709  03 

Loss  on  sale  or  maturity  of  ledger  assets 400,706  60 

Decrease  in  book  value  of  ledger  assets 6,090  65 


Total  disbursements — - $8,190,563  60 


Balance   $13,171,712  44 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $10,.598,669  37 

Cash  in  office '. 1,000  00 

Deposited  in  banks  on  interest 810.572  43 

Agents'  balances,  business  subsequent  to  October  1 1,678  969  85 

Agents'  balances,  business  prior  to  October  1 24,722  49 

Bills  receivable  for  fire  risks 134  52 

Reinsurance  recoverable  on  paid  losses,  authorized  companies 46,859  46 

Reinsurance  recoverable  on  paid  lo.*s?s,  unauthorized  companies 10,784  32 


Total  ledger  assets - - - — -   $13,171,712  44 
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Non-Ledger  Assets 
Interest  due  on  bonds 129,192  34 


Gross  assets $13,300,9(M  78 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $24,722  49 

Bills  receivable,  past  due,  lor  risks 134  52 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 10,784  32 

Book  value  of  bonds  and  stocks  over  market  value 842,972  18 


878,813  51 


Admitted  assets  .- - $12,422,291  27 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  duo  and  not  due $133,297  G?  $6,396  72 

Losses  in  process  of  adjustment,  or  in  suspense 1,284,213  37  102,310  79 

Losses  resisted 27,525  00  1,750  00 


Total  claims  for  losses $1,445,036  00        $110,457  51 

Deduct  reinsurance 535,59?  00  5,776  66 


Net  amount  of  unpaid  losses $909,443  00  $104,680  85     $1,014,123  85 

Premiums  received  and  receivable  upon  fire  risks $6,913,687  36 

Unearned  premiums  on  inland  navigation  risks.- 231,924  25 

Unearned  premiums  on  marine  risks 13,055  25 


Total  unearned  pren)iums  7,158,666  86 

Reclaimable  by  insured  on  perpetual  tire  insurance  policies .- 51,712  96 

Salaries,  expenses,  accounts,  fees,  etc.,  due 21,600  00 

I'stimated  amount  hereafter  payable  for  taxes 343,762  00 

Contingent  commissions  or  other  charges  due. 27,837  00 


Total  liabilities,  except  deposit  capital.. _ $8,617,702  67 

Deposit  capital  .-  400,000  00 

Surplus  over  all  liabilities 3,404,588  80 


Total -- -. - $3,804,588  60 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  rusks          Premiums         inland  risks  Premiums 

In  force  December  31,  1919 $1,756,4.59.879  00   $15,072,092  05       $26,880,411  00  $466,834  69 

Written  or  renewed  during  year 2,2.36,717,557  00     15,557,742  18        54.742,380  00  777,018  88 


Totals    $3,993,177,436  00   $.30,629,834  23       $81,422,791  00     $1,243,663  87 

Kxpired   aod   terminated 1.672,138,320  00     12.673,907  90        55.031,653  00  752,094  30 


In  force  at  end  of  year ..: $2..321 .039,1 10  00   $17,955,926  33       $26,391,138  00        $491,550  37 

De<luct  amount  reinsured 682,103,063  00       5,020,241  78  1,915,897  00  8,142  14 


Net  amoimt  in  force !tl,fi.38.!»3«,0.'>3  mt  $1'2,!)35,C84  .55       $24,475,241  00        $4&3,417  23 

Perpetual  risks  not  included  above,  $1,820,470;  deposit  pniiiiums  on  same,  $54,434.09. 

R'-canitulation  of  (Ire  risk.';  in  fon-  and  premiums  thereon—  Risks  Premiums 

Not  mon-  ttiuM  one  year  to  run... $.'W.5,700.730  00  $4,580,076  44 

More  than  «>ne  and  not  more  than  three  years 861,95(5,673  00       6.269,687  07 

More  than  three  years 188,273.295  00       2,086,898  82 

Advanc-  premiums  „ — _ 6,366  00                 77  72 

IVttBlR - $1,638,936.053  00   $12,935,684  55 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire  Automobile 

Kft  riclw  wrltt<>D  - _ $47,458,980  00  $2,237,274  00 

Vet  premiump  received  644.239  94  37,788  59 

Net  louse*  palil  _ _ 173.171  55  12,518  89 

Net  loss'M  imnrrwl  _ - 192.740  22  12.850  80 

NORTH  CAROLINA  HOME  INSURANCE  COMPANY 
Raleigh,  North  Carolina 

(Incorporated  18B6.    Comrnenccd  buBlness  In  California  1020.) 

V'lir  endhiK  Di-ceiiiber  31,  1920. 

ALKXA.NDKR  WKBB,  ITesldent.  GKORaK  P.   KOLK.  Secretary. 

r.y.OtUiy.  U.  TY.>^ON.  Sun  Krancl«:o,  attorney  for  grvloe. 

CAPITAL 

Caplial  paid  up       ..     f400,000  00 

IjHigt-r  mm»-u  Ixvmbcr  n  of  prvrloiu  year... ........^.. |8D£,0U  79 
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INCOME  Fire 

Gross  premiums  $635,322  76 

Return 
Deduct —  Reinsurance       premiums 

Fire   $1^2,158  89  $81,735  20  233,924  0) 


Net  premiums  written $371,398  67 

Int  rest  on  bonds  and  dividends  on  stocks 36,856  22 

Agents'  balances  previously  charged  off 119  14 


Total  income  $408,374  03 

Total    $1,300,427  82 

DISBURSEMENTS 

Fire 

Losses  paid  policyholders $1.3,859  72 

D  duct —  Salvage        Reinsurance 

Fire   $821  04  $41,793  38  42,614  42 


Net  losses  paid $111,245  30 

Loss  adjustment  expenses , 83S  18 

Agents'  c  mpensation,  including  brokerage 50,808  25 

Field  sup  rvisory  expenses .- ._  7,201  05 

Salaries  and  fees 21,699  40 

Rents 1,973  25 

Furniture  and  fixtures 1,016  10 

Mars,   including   corrections 553  24 

Inspections   and  surveys 5,730  66 

Federal  taxes  13,682  92 

All  other  taxes,  licenses  and  fees 9,530  77 

Postas:',  telegraph  and  telephone,  exchange  and  express 1,360  88 

Advertising,   subscriptions,  printing   and  stationery 10,383  91 

Paid  stockholders  for  interest  or  dividends 28,000  00 

Decrease  in  book  value  of  ledger  assets -- 19,168  49 


Total  disbursements  $233,192  40 


Balance  $1,017,235  42 

LEDGER  ASSETS 

Book  value  of  brnds  and  stocks $854,523  86 

Cash  in  office 10  00 

Deposit  d  in  banks  not  on  interest 79,825  75 

Agents'  balances,  business  subsequent  to  October  1 71,065  08 

Agents'  baU'nces,  business  prior  to  October  1 3,530  04 

Due  from  American  Alliance  Insurance  Company  for  commissions 8,290  69 


Total  ledger  assets $1,017,235  42 

Non-Ledger  Assets 
Inter  st  due  on  bonds - 8,863  43 


Grrss  assets  $1,0-26,098  83 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 3,530  04 

Admitted  assets $1,022,568  81 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $3,099  21 

Losses  in  process  of  adjustment,  or  in  suspense 49,634  13 


Total  claims  for  losses $32,733  34 

Deduct  reinsurance  15,781  91 


Net  amount  of  unpaid  losses $33,951  93 

Premiums  received  and  receivable  upon  fire  risks $496,983  63 

Unearned  premiums  274,202  56 

Estimated  amount  hereafter  payable  for  taxes 7,000  00 

Contingent  commissions  or  ether  charges  due 4,000  OO 


Total  liabilities,   excent  capital $322,153  9) 

Capital $400,000  00 

Surplus  ov  r  all  liabilities 300,414  82 


Surplus  to  policyholders -- 700,414  82 


Total    $1,022,568  81 
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RISKS  AND   PREMIUMS 


Fire  risks  Premiums 

!ii42,.i81,785  (KJ         $569,807 
WriTt'en  duri'ng'^y"ear:_:/...... : 60,917,922  OO  635  322  73 


In  force  December  31,  1919 -- $42,.i81,785  00        $569,807  79 

r : 60,917,922  00  "" 


Totals .. #103,499,707  00  $1,205,130    w 

Expired   and   teniiinated 42,921,66100  460,907  D^i 

In  force  at  end  of  year $«1,578,0I3  00  $744,222  99 

I>3duct  amount  reinsured 16,107,312  00  247,239  31 

N  t   amount   in  force $44,470,701  0()  $49,i,963  68 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not  more  than  one  year  to  run $21,003,465  0 :»  $186,(j36  01 

More  than  one  and  not  more  than  three  yeans 20,216,434  00  250,300  34 

Mre   than   three   yean- 3,250,802  00  51,047  10 

In  force  December  31,  1920 $41,470,701  00  $4i,6,983  63 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  Avritt  n $440,160  03 

Net  premiums  received 5,842  35 

Net  losses  paid !^24  55 

Net  losses  incurred 582  55 


UNITED  STATES  BRANCH 
NORTH  CHINA  INSURANCE  COMPANY,  LTD. 

Shanghai,  China 

(Incorporated  1862.     Coniimnccd  businets  in  California  1912.) 

Yiar  ending  Dacember  31,  1920. 

BALFOUR,  GUTHRIK  &  CO.,  .San  Francisco,  attorneys  for  service. 

CAPITAL 
Capttal  paid  up $100,000  OO 

Lodger  assess  December  31  of  previous  year - - $1,055,710  20 

INCOME  Marine 

Fire  and  inland 

Grosii  :iremiuMis . $171,69<)  2!i        !r2."i«i,772  4) 

Return 
Deduct—  R*  insurance       premiums 

Pfre     -        $n,6-2i>  86        $rt,6i2  Ji         102,24197 

MarJnc  and  "inland 41953  77  12,193  17 51,14i9l 


Net    nremiums   written - $6».4>1  32     •  $202,(25  51        $272  0?9  K,{ 

Intcreet  -  ,  o-,-  n 

On  bonds  and  dividrndsi  on  irtoclfg - -- $43,37.)  00 

F/om  other  sources 1,471  60 

On  arcntu'  balances - 112  90 

44.(1-9  59 

Remittance*)   from  home  office *''**^ri  a7 

AKentf'  balances  previously  charRed  oflf - ,  j  «  o- 

Proflt  on  ifale  or  maturity  of  ledger  assets - l**"  2) 

Total  income _      $364,110  17 

DISBURSEMENTS  Murine 

Fire  and  inland 

Lo»»   :«ld    pollryhoMeW --           »:«».2IK>  .57  ♦20.5.724  1/7 

Tttdutt—  8alv«ge       RHnKuranee 

ytr»  173  47  »M.278  »l  U.3I7  41 

Marine  and  inlaiwt 9,e85  11            l.5r.M<'6.      '25.274  07 

Set  lo»ii  M  paid     - ~ »24,*«2  16        ♦180,450  00         $2«):..3  2  16 


*\   1MI,N"(I  37 


961   61 


AKeot*'  coiiipeni-ailon,  includtng  bnktrac* — i7,«mHi 

AK'nln'  ■llowanrni         ........  717  7> 

ftrUt   inipft\\"iry   rxiit-n*** '/.SSi  H2 

Hmtnrm  ^n^^  f'-"  -  '-•'*^  "' 
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R  nts    - 

Furniture  aud  fixtures 

Maps,   including   corrections 

Insrcctions  and  surveys 

Federal  taxes  

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephon'',  exchange  and  express- 
Legal  expenses  

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Remittances   to   home  ottice 


Total  disburs«ni  nts 
Balance  


951  03 

133  73 

103  58 

1,65  69 

l,52o  71 

8,425  37 

1,358  21 

44  €6 

2,408  6> 

4  01 

53,742  90 


$340,913  33 

$1,078,907  04 


LEDGER  ASSETS 

Bock  value  of  b  nds  and  .stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  Oc'tober  1 

Due  from  authorize<^l  compani  s  on  losses  paid 

Due  from  unauthorized  companies  on  losses  paid 


965,082  52 

81,065  05 

26,513  90 

1,001  78 

?6  99 

5,153  80 


T.^tal  ledger  assets - $1,078,907  01 


Interest  du€  on  bcnds. 
Gross-  assets 


Non-Ledger   Assets 


Deduct  Assets   Not   Admitted 


Due  from  unauthorized  compani-\«  on  losj^es   paid-- 

Agents'  balances,  busin  ss  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value- 


rs,! ■)3  80 

1,001  78 

46,832  52 


52,991  10 


Admitted  assets  $l,0c8,4SO  4; 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due 

Losses  in  pr  cess  of  adjustment,  or  in  suspense. 


Total  claims  for  losses- 
Deduct  r  in-iurance  


Net  amount  of  unnaiil  losses. 


Premiums  received  and  receivable  upon  fire  risks 
Unearnetl  premiums  on  inland  navigation  risks. 
Unearned  premiums  on  marine  risks 


Total  unearn  d  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Ksiimated   amount  hereafter  payable  for  taxes 
Contin^-cnt  eomm  ssic;ns  or  other  charges  due.- 


Tjtal   liabiliti  s,   cxccnt   earitaL 
rapital    

.Surplus  o\er  all  liabilities 


Surplus  to  policyholders 
Tut:il    


Fire 


Marine 
and  inland 

$2,171  91 

$3,466  OO     86,247  00 

$3,-166  00     $88,418  91 
9,843  00 


$3,463  00 


$78,575  91  482,011  91 

$53,298  OJ 
17,929  67 
14,072  38 


$400,000  00 
450,138  41 


85,300  14 

1,500  00 

10,000  00 

9,.'O0  00 


,;:42  05 


850,138  41 


$l,03!S,4sO  4i 


In   force  December  31,   1919. 
Wrilten  during  year 


RISKS   AND   PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

$5,020,186  00  $72,289  75         $6,182,024  00  $49,572  6J 

12,918620  00  171,606  29  4,045,270  00  256,772  45 


Totals    $17,938,806  00        $24£,9S6  04       $10,227,294  00 

Expired    and    terminated 9,722,341  00  133,481  55  6,174,805  00 

In  force  at  end  of  year 

D  duct    amount    reinsured 


$8,216,465  00        $110,504  i")         $4,052,489  00 
1,076,745  GO  14,055  00  261,234  00 


Xet   amount  in   foree- 


$7,139,720  00 


5,449  49 


791,255  00 


$306,345  09 
243,865  62 


$62,479  47 
12,547  74 


$49,931  73 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run $5,5<37,562  00  $74,412  66 

More  than  one  and  not  more  than  three  years 1,535,414  00  20,973  00 

More  than  three  years : 36,744  00  1,063  83 

In   force  December  31,  1920 $7,139,720  00  $96,449  49 

BUSINESS  IN  CALIFORNIA  DURING  1920  Marine 

Fire  and  inland 

N;t    risks    written $2,178,977  00  $10,564  912  00 

Xet  premiums  received 35,&J4  54  6163178 

Net  losses  paid 9,236  95  21,256  61 

Xet  losses  incurred 10,681  95  28,288  52 


THE  NORTH  RIVER  INSURANCE  COMPANY 

New  York,  New  York 

(Incorporated  1S22.    Commenced  business  in  California  1905.) 

Year  ending  December  31,  1920. 

JOHN  A.  FORSTER,  President.  DAVID  G.  WAKEMAN,  Secretary. 

HAROLD  JUNKER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $6,635,417  98 

Increase  of  paid-up  capital  during  year 1,000,000  00 


$7,635,417  98 


INCOME  Marine 

Fire  and  inland 

Gross  premiums  $8,809,594  47        $428,463  50 

Return 
Deduct—  Reinsurance       premiums 

Fire .. $2,014,637  65      $1,650,830  69       3.665,468  34 

Marine  and  inland 45,523  94  52,073  97 97,597  91 


Net  premiums  written $5,144,126  13  $330,865  59     $5,474,991  72 

Interest— 

On  mortgage  loans $7,913  29 

On  bonds  and  dividends  on  stocks.. 361,305  54 

Prom  other  source* 12,529  49 

Rents    - _ 292  96 


385,041  28 

Surplus  paid  in -. - -  125,000  00 

Profit  on,  sale  or  maturity  of  ledger  assets -  52,513  00 

Increase  in  book  value  of  ledger  assets 177  90 

Total $6,037,723  00 

DISBURSEMENTS  Marine 

Fire  and  Inland 

Lomn  paid  polieyholderB $2,806,624  57  $279.348  38 

Dsdnct —  Salvage        RciiiHuraiic 

Fire   _ $30,076  29        $824 .821  74  863,808  03 

Marine  and  inland $6,217  80           46.287  81 52,505  61 


Net  lotses  paid $1,042,728  54 

Loufi  adjustment  exi>«ises - 

AgentJi'  comix-nfutlon,  Including  brokeraBC 

AK*nt«'  allowances  

Fl<'ld  fU|.ervli-ory  expensM 

Kalarii-h  and   tn« 

Hents    

Furniture  anrl  fixturm .^ 

Inspections  and  surveya . ............._. .-_. 

FwWal  tax"* -— 

All  other  t»xe».  \lr*nfm  and  fe*»... 

PrxitaK*-.  t<leKra|ih  an<t  telephone,  exchang?  and  expreM 

I.*if»l  fxwtiif  » 

Adv«Tt)i-lnK.  culmrrliitlonii,  printloff  and  stationery _ 

Premiums  on  unrety  Itondu ....................... 

8*al  Mtatc  •■xpMitm 

LoM  on  tale  or  inaliirlty  of  iMlyer  aiMt* .. 

Derreaae  io  \xHik  valu«  uf  ledger  auHa.. -- .^^..^. 


ToUl  diaburMrmenta  ..-,~— .     t8.81g,761  48 

Balanr     _ $8,480,800  40 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $132,456  18 

Book  value  of  bonds  and  stocks 6,774,398  10 

Deposited  in  banks  on  interest 780,864  18 

Agents'  balances,  business  subsequent  to  October  1 772,671  94 

Total  ledger  assets  $8,460,390  40 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $2,337  78 

On  bonds  17,889  17 

20,226  95 

Market  value  of  bonds  and  stocks  over  book  value 818,055  06 

Reinsurance  due  on  paid  losses 19,332  02 

Gross  assets  $9,318,004  43 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $139,715  37  $15,463  49 

Losses  in  process  of  adjustment,  or  insuspense 829,578  63  215,693  81 

Losses  resisted   79,472  00 

Total  claims  for  losses $1,048,766  00        $231,157  30 

Deduct  reinsurance  275,456  08  354  59 

Net  amount  of  unpaid  losses $773,309  92        $230,802  71     $1,004,112  63 

Unearned  premiums  upon  fire  riski -- $3,960,755  20 

Unearned  premiums  on  inland  navigation  and  marine  risks 51,322  93 

Total    unearned    premiums    4.012,078  13 

Dividends  declared  and  unpaid 41  25 

Salaries,  expenses,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  taxes 150,000  00 

Total  liabilities,  except  capital $5,191,232  01 

Capital  .         —     $2,000,000  00 

Surplus  over  all  liabilities 2,128,772  42 

Surplus  to  policyholders  - 4,126,772  42 

Total    - -     $9,318,004  43 

Special  reserve  fund,  held  under  New  York  law $500,000  00 

Guaranty  surplus  fund,  New  York  law 500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 
Fire  and  inland      Automobile 

Net  risks  written  $27,641,254  00     $1,133,011  00 

Net  premiums  received  323,716  51  13,264  04  63,687  04 

Net  losses  paid 126,030  73  2,093  68  40,215  68 

Net  losses  incurred  146,469  75  3,017  68  45,221  80 


UNITED  STATES  BRANCH 

THE  NORTHERN  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporated  18:«>.    C'ominenced  business  in  California  1854.) 

Year  ending  December  31,  VJ2J0. 

J.  C.  ("ORBKT,  Manager  Western  I>epartm;nt. 

F.  ('.  H.  R(JHBINS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up,  statutory  deposit $400,000  00 

Ledger  assets  December  31  of  previous  year $8,602,795  21 

INCOME  Marine 

Fire  and  inland 

Gross   premiums    $10,243,070  87        $813,975  21 

Return 
Deduct—  Reinsurance       premiums 

Fire  $2,724  ,,t36  15     $1,7^6,280  08       4,470,816  23 

Marine  and  inland 39,757  05  198,849  66 --  238,606  71 


Net   premiums   written. $5,772,2i4  64        $575,368  50     $6,347,623  14 
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Interest- 
On  mortgage  loans $5,737  50 

On  bends-  and  dividends  on  stocks ' 275,752  97 

Prom   ottier   sources 26,184  29 

307,674  76 

Remittances  from  home  office  to  United  .States  branch 756,646  43 

Agents'  balances  previously  charged  off if*  OJ 

Fl-ofit  on  sale  or  maturity  of  1  dgcr  assets 9,'-37  50 

Total  income  - ^7,-t21,-:91  8! 


Total    $16,024,087  04 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid   policyholders !|!3,i>7S,o59  37  $:«t2,i!C3  07 

Deduct—  Salvage        Reinsurance 

Fire  $28,333  31     $1,306,011  29       1,334,874  GO 

Marine  and  inland 7,167  17            2>i,025  53 33,793  CO 


Net  losses  paid $2,641,984  77        $357,070  07  $2,M9,054  84 

Loss  adjustment  expenses 6'>,696  89 

Agents'  compensation,  including   brokerage 1,278,936  49 

Agents'  allowances  12,045  43 

Field   supervisory   expenses 24.'), 144  80 

Salari  s  and  fees . 291,188  50 

Rents    3t,8n  24 

Furniture  and  fixtures 17,561  OS 

Maps,    including  corrections 9,158  95 

Inspecticjns  i:nd  surveys 90,304  18 

Federal    taxes    21(),:!78  91 

All  other  taxes,  licenses  and  fees 145,618  54 

Postage,  telegraph  and  tel  phone,  exchange  and  express 22,122  55 

Letral  expenses   ->  39:^  49 

Advertising,  subscriptions,  printing  and  stationery 90,2)9  91 

Agents'   balances   charged   ofl- 282  69 

Custody  of  .securities — — - 2,392  83 

.Siuidry  expenditures  3,369  80 

Keniittanc  s  to  home  office  by  United  .States  branch 24;»,423  66 

Loss  on  sale  or  maturity  of  ledger  assets --  18,980  00 


Total  disbursements - $).797,170  64 


Balance - - $10,2-26,913  4J 

LEDGER  ASSETS 

Mortgage  loan-  on  real  estate -.. $13"),(«0  Oa 

lk)ok  Vfilue  of  1  onds  and  stocks.-' 7,5"2,752  65 

Cash   i"   ottic-c 386  12 

I;<po.>^itcd  in  bankw  on  interest - - 1,241,532  78 

Agrntt'  halane  s,  buMiness  subseoi'ent  to  October  1 1,157,179  81 

Agents'  balance.--,  busines.»  pri   r  to  October  I 140,054  91} 


Total   Ifdgcr   assets..- .- $10,226,910  40 

Non-Ledger  Assets 
Interest  due— 

On  mortghgi-s  - -  $478  12 

()n  bcndt! , - 95,428  27 

95,iKt0  3 » 

Ainoiintii  recoverable  on   paid   losses 120,101  !>r> 

Karneil  pruAt  couiinlnslon  rjue  from  treaty  rila-iurHticc  12,057  31 

(iroM  nft^U  - - - $10,455.8«2  06 

Deduct  Assets  Not  Admitted 

Ag  ntc'  balanc<-ii,  biittlntxc  prior  to  October  1 , %\V)Mt  00 

Kf>ok  value  of  bond«  and  stocks  ov<t  market  value -.„ ....         741,212  53 

(-81,207  40 

Admitted  «^>.t-  $»,:.74,014  Si 

LIABILITIES  Marliir 

Fire  anil  lidand 

I                                                     due  and  not  ilu<'                             >l7l,-.''r,  <:h  i»l7<««w» 

1                                                .'Ht,  or  In  nunpeii"                        .  ■' :  'i  vr,  vi-j.rtfi  (8 

I  .....  1-',.;'i-   "I  1,8.0  (Kf 


Total  Haliu*  (or  lutmet  tOSI.IIfll  1'4         lM42,08U  38 

I*  dwt  felii»uranfp 30(»,r.l7  »»  7,778  12 


X«t   amount   of  iinpsbl   Io*m>>  1072,487  74        |I34,201  2ft        fftiO.OOO  00 
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Prpiiiiiiins  rcreivpci  and  r<'('('ivalili'  ui)oii  fire  risks. $5,130,707  21 

I'licariifd  prriniunig  on  inland  navigatiin  liskf 287,i)7:5  1>7 

'J\)tal  unearned  preniiiiniti -— 5,418,881  18 

Salari  s,  expenses,  aeconnts,  fees,  etc.,  due 25,073  14 

Ksliiiiated  amount  lierealter  payable  for  taxes 171,331  41 

Contingent  coininissious  or  other  charges  due ^ 27,977  20 


Total   liabilities,   except   capital $0,440,761  93 

Statutory    ilei)osit    -. $100,000  00 

Siirplu.«  over  all  liabilities 2,724,852  03 

Surplus  to  polieyhulders 3,124,8>2  63 


Total    $*>,574,G14  5) 

RISKS  AND  PREMIUMS 

Marine  and 

I'ire  risks          Prenn'unis          inland  risks  Premiums 

In    force   I>i'e  mber  31,   l!)i:> !!;i,135,24»,e()2  m   $ll,2(i3,!>77   10       $14.317, .573  (lO  $400,186  79 

Written  during  year l,100,9fi5,100  (K)     10,243,070  87         34,917,0(17  fK>  81.3.975  21 

Kxet'!-s  over  reinsurance 13,787  94 7,398  76 


Totals    $2.2.30,205,762  00   $21,.52G,836  11       $19,234,!J80  00     $1,221,560  76 

Expiretl    and    terminated 871,733,323  00       8,340,023  89         24,966,69100  628,i54C  47 


In   force   at    end   of    year .$1,.364,472,439  OO    $13,186,812  .32       $24,267,919  00        $t(I3  014  29 

Deduct    amount    reinsured 417,989,626  00       3,620,5.-,6  70  1,938,29)  00  I7,t66  33 


Net    amount    in    force $946,482,813  00     $9,5e6,2.')5  62  $22,329.624  00        $57."),»J7  9! 

R?capitulation  of  Are  risks  in  force  and  premiuiPs  thereon—  Risks  Premiums 

Not  mor.'  than  one  year  to  nm $319,447,482  00  $3  3')0,6<i0  5) 

More  than  (  ne  and  not  more  than  three  years 512,013.i)<)5  00  1,742,901  44 

More  than  three  years 115,021,363  00  4,472,693  63 


In    force  December  .31,   1920 $9.16,482,813  00  .$9,5€6,2"-5  62 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire  Automobile 

Net    risks    written .$36,030,839  00  .$2,162,058  00 

Net  i>r  miums  received 548.498  8'^  40,909  66 

Net  los.ses  paid 228,881  16  Ij.WS  95 

Net  losses  incurred 236470  72  20,259  76 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK 
New  York,  New  York 

(Incorporated  IH'.fi.    C'ommenc'd  business  in  California  1911.") 

Y^  ar  ending  December  31,  1920. 

WILLIAM  BREWSTER.  President.  JAMES  MARSHALL,  Secretary. 

MeCLURE  KI\I.T-Y.  S.in  Frjuicisco,  attorney  for  serx'ico. 

CAPITAL 
Capital  paid  up- $.500,000  00 

Ledger  assets  December  .31  of  previous  year $2,324,090  43 

INCOME  Fire 

Gross  premiums  — -     $2,478,514  64 

Return 
Deduct—  Reinsurance       premiums 

Fire    - $580,337  21         $358,828  43  939,215  64 

Net  premiums  written - - - - $1,539,299  00 

Interest- 
On   mortgage  loans - $3,485  00 

On  bonds  and  dividends  on  stocks -—  106,678  20 

From  other  sources - 2,600  18 

112,763  .38 

Profit  on  sale  or  maturity  of  ledger  a-ssets — — -  235  00 

Increase  in  book  value  of  ledger  assets -- -- --  5.056  50 

Total  income  - — $1,667,358  88 

Total - -     $3,981.444  31 
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DISBURSEMENTS 

Fire 
Losses  paid  policyholders. -^ $977,398  04 

Deduct—  Salvage        Reinsurance 

Fire        -  $12,545  38        $306,391  13  320,936  51 


Net  losses  paid — — $656,461  53 

Loss  adjustment  expenses  15,373  39 

Agents'  compensation,  including  brokerage 576,673  68 

Salaries  and  lees 3,983  26 

Rents    - 5.380  00 

Inspections  and  surveys 20,972  10 

Federal  taxes 22,429  80 

All  other  taxes,  licenses  and  fees 56,023  46 

Paid  stockholders  for  interest  or  dividends 35,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 17,789  25 

Decrease  in  book  value  of  ledger  assets 65,020  95 

Total  disbursements -- - $1,475,107  41 


Balance  - - $2,506,336  90 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate.. —  $67,000  00 

Book  value  of  bonds  and  stocks 2,106,312  10 

Cash  in  office 9.079  52 

Deposited  in  banks  not  on  interest 60,630  92 

Deposited  in  banks  on  interest - 99,870  36 

Agents'  balances,  business  subsequent  to  October  1 161,431  50 

Agents'  balances,  business  prior  to  October  1 2,012  50 

Total  ledger  assets - $2,506,336  90 

Non-Ledger  Assets 
Interest  due— 
On    mortgages    $605  00 

0°  ^-'^^ ~ 'I:^tIL       urn  m 

Reinsurance  recoverable  on  paid  losses - - 3,281  69 

Gross  assets  -- - $2,523,708  56 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $2,012  50 

Book  value  of  bonds  and  stocks  over  market  value 20,295  68 

22,308  18 

Admitted  assets - $2,501,400  38 

LIABILITIES 

Fire 

Losses  in  process  ol  adjustmeot,  or  in  suspense $177,035  44 

Losses  resisted  _ 2,'250  00 


Total  claims  for  losses —        $179,285  44 

Deduct  reinisuranM  —  50,197  72 


Net  amount  of  unpaid  losses $129,087  72 

Premiums  receive*]  and  receivable  upon  Are  risks 1,443,264  96 

Estimated  amount  hereafter  payabl"  for  taxes 25,000  00 

Total  liabilities,  excej^  capital $1,597,352  68 

Capital $liOO,000  00 

Nnrplus  over  all  liabilities 404,047  70 

Hurplus  to  policyholders 904.017  70 

Total    - _ $2,601,400  38 

RISKS  AND  PREMIUMS 

Fire  risks  I'miiltinis 

In  lor«  D«cember  31,  1W9 ♦308,891,476  00  $:i.o;«,700  38 

WrlttoD  during  year _ _ 246,161,986  OO  2.478.614  04 

Total    |864,048.4«1  00  $6,614,216  02 

Rxpired  and  terminated _ 191,940.742  00  2.076,«2B  80 

In  force  at  eiirl  of  year — ♦3B2.1<«.719  00  fR,4!».680  80 

Dedoet  amount  rfl(i»ur*d  81,7»2,14«  00  764,0H7  74 


Met  amount  la  force _ - »Z80,810,B74  00     $2,084,60192 
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R?capitulation  of  Are  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run $73,102,057  00  $802,041  75 

More  than  one  and  not  more  than  three  years 170,319,635  00  1,419,726  14 

More  than  three  years 36,888,882  00  462,734  03 

In  force  December  31,  1920... $280,310,574  00  $2,684,501  92 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written $3,774,493  00 

Net  premiums  received 59,352  87 

Net  losses  paid 22,725  08 

Net  losses  incurred 20,789  09 


NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY 

Minneapolis,  Minnesota 

(liKMrporatt'il  VJKi.     (■uiiiiiicnci'd  ljusiui«s  in  California  ]!>!:{.) 

Y<ar  ending  Deceniljer  ,'il,  lt)2(). 

C.  T.  .lAFPRAY,  President.  JOHN  H.  GRIFFIN,  Secretary. 

C  C.  KINNKV,  Him  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $400,000  00 

Ledger  ass  ts  December  31  of  previous  year $1,987,476  46 

INCOME  Marine 

Fire  and  inland 

Gross   premiums    $2,861,887  39        $121,271  90 


Return 
Deduct—  Reinsurance       premiums 

Fire   $2,016,370  33        $242,959  79       2,259,330  15 

Marine  and   inland 82,944  04  .■58,327  80 121,271  90 


Net  premiums  written $60i,557  21 

Interest- 
On  mortgage  loans $41,450  r.9 

On  bonds  and  dividends  on  stocks 10,416  75 

From  other  sources 9,037  98 


60,905  32 

From  expenses  recovered  from  reinsurance  companies 303,453  00 

From  reinsurance  company  on  1920  contract 33,474  74 

Increase  in  liabilities  on  account  of  reinsurance  treaties 2,993,8.>7  75 

Agents'  balances  previously  cbarg.d  off 39  06 

Increase  in  book   value  of  ledger  asset.''' 648  13 


Total  income ■. $3,994,935  24 


Total    $5,962,411  70 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   p.Tid   policyholders. $1,211,551  85  $24,410  15 

Deduct —  Salvage        Reinsurance 

Fire.. .$.5,(i«6  99        $969,465  84  974, .'62  83 

Marine  and   inland 2,060  0<)           22,350  15 24,410  15 


_i 


Net  losses  paid $236,989  02 

Loss  adjustment  e.xpens  s 36,755  53 

.Agents'  compensation,  including  brokerage 224,174  O'i 

.Agents'  allowances  2.894  63 

Field   .'■upervisory   expenses .52,350  54 

Salaries  and  fees 67,789  49 

Rents    5,3W  10 

Furniture  and  flxturrs - 1,860  48 

Maps,   including   corrections. 2,105  .53 

Inspections  and  stirveys 13,691  13 

Federal    taxes   69,90(>  49 

.Ml  other  taxes,  licenses  and  fees 68,518  20 

I'dstage,  telegraph  and  telephone,  <xchangc  and  express 5,945  29 

Legal   expenses   _ 1,213  00 

Advertising,  subscriptions,  printing  and  stationery 16,293  95 
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Miscellaneoii.<  2,706  43 

Paid  stockholtiers  for  interest  or  dividends 4o!ooo  00 

Deer.ase  in  liabilities  on  account  of  reinsurance  treaties "  3, 3921877  45 

Decrease  in  Itcok  value  of  ledger  assets '    2,061  10 

Interest  on  deferred  payment  income  taxes '  jg  4i 

Interest  on  reinsuranc  company  balances —-....  8,625  5i 

Total  disbursements  $4  252,133  39 

Balance    $1,730,278  31 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $815,274  93 

Book  value  of  bonds  and  stocks 234i995  4'J 

Cas-h  in   office 8/206  97 

I>eposite<l  in  banks  on  interest 522^275  41 

Due  from  reinsurance  company  on  paid  losses 189  05 

Due  -from  reinsurance  company  on  premiums ^ 3,749  96 

Total   ledger   assets $1,730,278  31 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $21,383  65 

On  bonds  3,320  29 

24,703  94 

Gross  assets  $1,754,982  25 

LIABILITIES  Marine 

Pire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $39,336  07  $1,:X)1)  OS 

Losses  in  process  of  adjustment,  or  in  suspense 13\),227  10  7,352  50 

I'total  claims   for  losses $178,50:?  83  $8,653  18 

Deduct  reinsurance  86,330  56  8,653  18 

Net  amount  of  unpaid  losses $92,233  27 

Pieniiums  received  and  nceivable  upon  fire  risks 385,430  32 

K.'-timated   amount  hereafter  payable  for  taxes 430  00 

Funds  held  un<ler  reinsurani-e  treaties 047,99;3  75 

Total  liabilitlt*,  except  capital $1,126,087  34 

(  anital    -. $MK),000  (K) 

Surplus  over  all  liabilities 228,894  91 

Surplus    to   policyholders 028,8)4  91 

Total    -- $1,754,982  K 

RISKS  AND   PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks'        PrcmiuuiS 

In  fore*"  IHK.  inl.er  .11,  1919 $122,074,824  (H»     $1,317,179.53         $1 ,728  2'.2  (.0  $38,405  86 

Written    durlHK    year 226,461,4'J9  (X>       2,Mil,i87  39  5,^31,205  m  121  271  90 


Totabi $348,536  29B  (M)      $4,209,066  92  $7, 1. 59, 4. 57  (H)         $1.59  677  76 

Kxplred    and    terminated 178,930,794  (X)       2.406,207  79  2  714.339  00  118.411  57 


In  forp<?  at  end  of  year $100,a)3,499  «)     $1  ,Mr2.s:»  13  $«,445.118  00  $41,236  19 

Dwluct    amount   relncunil 102,1.50,332  00       1,128,316  76  4,445,118  00  41.266  19 

Net  amount  in  force 9<J7, 1.55.107  00        $674,542  37 

Kec-apitultttlon  of  fire  rlt<kH  In  force  and  premiumH  theroon—  Riskfl  Preraluma 

Not  more  than  oni-  year  to  nin $4l.l.{;i,544  (K)  $l(ii»,.1l|  55 

M  m-  than  one  and  not  more  than  three  years „ 2I,0I9,2:«>  (Hi  194.419  21 

More  than   three  yi-ur^ 5,:«r2,:<H4  00  70,781  61 


In  fore-  |i.cemher  81,  11«)..                                                                           $67,466,187  00  $'J74,642  37 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Murine 

Fire           und  lnlun<l  Tiirnuilo 

Stt   rUkM   MrlttWl .. $2,31.5,943  (K)         $471,915(10  $2.7K7,«5«  (M) 

Sri  pretnhllii*  UHVitta ^^ 27.1>»l  «|              3,651(10  31,47101 

N«  ktmtfi  paid            .       «....„ ,..-.- ..              7,(»(r2  «7                 300  71  T .Mi  :iH 

NH   IflvM^  ln<-iirre<l    . ..... 9,479  45                  241(J3  9,7aMb 
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NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION 

Seattle,  Washington 

(Incorporated  liK)!.    Commenced  business  in  California  1911.) 

Ytar  ending  D'cembcr  31,  1920. 
F.  J.  MARTIN,  President.  M.  D.  L.  RHODES,  Secretary. 

A.  H.  ELLIOTT,  Sun  Francisco,  attorney  for  service. 

CAPITAL 

Ledger  assets  December  31  of  previous  year $1,354,600  44 

INCOME 

Gross  premiums P,583,454  31 

Ded  wet- 
Reinsurance  premiums   $710,809  42 

Return  premiums 723,327  41 

1,434.136  83 

Total  net  premiums  written $2,149,317  4S 

Interest — 

On  mortgage  loans $2,424  15 

On  bonds  and  dividends  on  stocks. 30,933  72 

From  other  sources  1,301  85 

34,659  72 

Inspection  fees 24,672  50 

Increase  in  premiums  paid  in  advance 1,634  12 

Commission  on  purchase  of  investment  bonds 171  75 

Increase  in  liabilities  on  account  of  ledger  liabilities 20,835  51 

Profit  on  sr'le  or  maturity  of  ledger  assets 250  00 

Total  income  $2,231,541  08 

Total    $3,.586,141  52 

DISBURSEMENTS 

Los.ses  paid  policyholders $&40,126  65 

Deduct— 

Salvage  $18,436  51 

Reinsurance  received   283,368  53 

301,805  04 

Net  losses  paid $538,321  61 

Loss  adjustment  expenses  7,145  95 

Agents'  compensation,  including  brokerage 114,177  90 

Agents'  allowances  -- 21,045  25 

Field  supervisory  expenses  166,537  73 

Salaries  and  fees  178,372  46 

Rents    15,886  55 

Furniture  and  fixtures  10,122  27 

Maps,  including  corrections 599  29 

Inspections  and  surveys 9,97S  94 

Federal  taxes,  war  tax  on  premiums 17,819  90 

All  other  taxes,  licenses  and  fees 25,687  51 

Postage,  telegraph  and  telephone,  exchange  and  express 13,409  34 

Legal  expenses 2,982  99 

Advertising,  subscriptions,  printing  and  stationery 57,698  16 

Canadian  head  office  expense 2,868  77 

Investment  expense,  Insurance  Federation  dues,  and  premiums  on  franchise  bonds —  1,578  48 

Convention  expense,  sundry  expense,  and  profit  and  loss 10,501  10 

Employees'  participation  in  profits 18,490  55 

Real  estate  expenses 754  77 

Dividends  to  policyholders 519,998  06 

Premiums  paid  on  investment  bonds 1,499  62 

Total  disbursements   $1,735,452  20 

Balance  $1,850,689  32 

LEDGER  ASSETS 

Book  value  of  real  estate --  $7,097  83 

Mortgage  loans  on  real  estate 39,050  00 

Book  value  of  bonds  and  stocks 997,581  57 

Cash  in  office 11,588  74 

Depo.^ited  in  banks  not  on  interest 216,055  50 

Deposited  in  banks  on  interest 20,582  52 

Agents'  balances,  business  subscfiwent  to  October  1 452,581  84 

Agents'  balances,  business  prior  to  October  1 34,315  44 

Bills  receivable  for  fire  risks -  664  20 

Suspense  and  employets'  fund --  448  93 

Accounts  receivable  12,487  92 

Due  from  reinsuring  companies,  account  losses  paid 5,587  63 

Furniture  and  fixtures  and  automobiles -  52,647  20 

Total  ledger  assets _ $1,850,689  32 

18—10862-1 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages  $844  23 

On  bonds , 15,898  83 

On  other  assets 603  92 

17,346  98 

Gross  assets  — -     $1,868,036  30 

Deduct  Assets  Not  Admitted 

Suspense  and  employees'  fund $448  93 

Furniture,  fixtures  and  safe*:,  and  automobiles 52,647  20 

Agents'  balances,  business  prior  to  October  1 34,315  44 

Bills  receivable,  past  due,  lor  risks 664  20 

Accounts  receivable  12,487  92 

Deposits  in  banks  in  receivers'  hands 204  01 

Book  value  of  bonds  and  stocks  over  market  value 3,834  27 

—  104.601  97 

Admitted  assets  $1,763,434  33 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $58,837  54 

Losses  resisted  .— 1,447  00 

Total  claims  for  losses.— $60,284  54 

Deduct  reinsurance  10,500  55 

Net  amount  of  unpaid  losses $49,783  99 

Unearned  premiums  1,036,692  90 

Dividends  declared  and  unpaid  to  policyholders 73,647  64 

Salaries,  expenses,  accounts,  fees.  etc..  due 8,500  00 

Estimated  amount  hereafter  payable  for  taxes 41,439  37 

Contingent  commissions  or  other  charges  due 18,711  94 

Dividends  to  policyholders  returne<l  unclaime<l 729  96 

Due  rein.«uring  companies  for  premiums  (Canada) 2,333  47 

Agents'  accounts  -  16,828  06 

Employees'  liberty  bonds,  applications  pending,  and  deposit  premiums - -—  9,110  93 

Total  liabilities,  except  capital - - $1,256,778  26 

Surplus  over  all  liabilities _ - 506,656  07 

Total - $1,763,434  83 

RISKS  AND  PREMIUMS 

Fire  risks  Pri'miums 

In  force  December  31,  1919.. .-. $130..510,216  00  $1,777,618  35 

Written  during  year 270,572,155  00  3,280,038  10 

Tf>talg    _ -..      $401,082,371  00     $ri.0:>7,6")6  45 

Expired   and  terminated 215,011,972  00      2.576,067  89 

In  force  at  end  of  year - $186,070,399  00     $2,482,.'J98  56 

Dwluct  amount  reinsured  54,355,026  00  790,396  30 

Net  amount  In  force $1.31,715,373  00     $1,692,202  17 

R'capitulution  of  Are  ri«k8  In  force  and  premiums  thereon—  Risks  Premiums 

Not  n)or.-  than  one  year  to  run $117,919,373  (10  $1,577,729  42 

More  than  one  ami  not  more  than  three  yeare _ 20„'i90.476  (X)  292,445  72 

Mor^  than   three  yearn l,iX)l,.'J47  (K)  48,89096 

.Xdvanc"  preniiuinit - — - 6,363  43 

In  forc-e  I>e«enil>er  31.  1920 „ $140,411.196  00     $1,925,429  53 

BUSINESS  IN  CALIFORNIA  DURING  1920 

PI  re 

Net  rUk*  written  _ $26,l.'i:..778  00 

Net  preriilumi)  reeelved 421,3HO90 

Net  Uttmn  paid  _ - - 137,706  27 

Net  loMM-K  iiu-urred - - ~ 134,181  45 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY 

Milwaukee,  Wisconsin 

(Inconiorated  iS(i<).    Coinnu'iicod  liusincss  in  California  1877.) 

Year  ending  DecenibiT  31,  1920. 

ALFRED  F.  JAMES,  President.  L.  M.  STUART,  Secretary. 

D.  W.  CLARK,  San  Farncisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $10,596,538  58 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $6,156,211  68     $1,271,507  88 

Return 
Deduct—  Reinsurance       premiums 

Fire   $990,375  46        $756,351  21        1,746,730  67 

Marine  and   inland 123,825  35  308,809  53 432,634  88 


Net   premiums   written $4,409,481  01        $838,873  00     $5,248,354  01 

Interest- 
On  mortgage  loans $90,496  10 

On  bonds  and  dividends  on  stocks 326,520  36 

From  other  sources  6,326  80 

Rents    15,790  00 

439,133  20 

Exchange,  premium  on  settlement  of  marine  losses  al^road 623  50 

Agents'  balances  previously  charged  off 3S7  99 

Profit  on  sale  or  maturity  of  li><1g9r  assets -  34  50 


Total  income  $5,688,533  26 


Total    $16,285,071  84 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $2,006,546  48  $1,342,655  69 

Deduct—  Salvage        Reinsurance 

Fire   .$20,541  86        $341,467  39  362,009  25 

Marine  and  inland 53,789  79          373,436  29 427,226  08 


Net  losses  paid  $1,644,537  23        $915,429  61  $2,559,966  84 

Less  adjustment  expenses  91,938  33 

Agents"  compensation,  including  brokerage,  and  allowances 1,684,101  17 

Field  supervisory  expenses  71,921  82 

Salaries  and  fees 245,383  26 

Rents 14,000  00 

Furniture  and  fixtures  6,714  03 

Maps,  including  corrections  5,661  86 

Inspections  and  surveys - 40,728  58 

Federal  taxes  111,583  26 

AW  other  taxes,  licenses  and  fees 181,157  51 

Postage,  telegraph  and  telephone,  exchange  and  express 15,154  96 

Legal  expenses  2,106  18 

Advertising,  subscriptions,  printing  and  stationery 52,998  01 

Agents'  balances  charged  off 1,375  46 

Miscellaneous 14,585  48 

Real  estate  expenses 21,486  02 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Decrease  in  book  value  of  ledger  assets 4,771  31 


Total  disbursements  $5,325,634 


Balance   $10,959,437  76 

LEDGER  ASSETS 

Book  value  of  real  estate - —  $225,000  00 

Mortgage  loans  on  real  estate 1,688,428  00 

Book  value  of  bonds  and  stocks 7,969,982  61 

Cash  in  office -  35,127  64 

Deposited  in  banks  on  interest 214,432  39 

Agents'  balances,  business  subsequent  to  October  1 765,471  04 

Agents'  balances,  business  prior  to  October  1 60,996  08 

Total  ledger  assets - - -  $10,959,437  76 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages  $20,404  80 

On  bonds  ,- 87,275  94 

107,680  74 

Reinsurance  recoverable  on  losses  paid 3,869  W 

Gross  assets ._ $11,070,988  14 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $60,996  08 

Interest  on  bonds  in  default 30,833  33 

Book  value  of  bonds  and  stocks  over  market  value 1,002,320  49 

1,094.149  90 

Admitted  assets  $9,976,838  24 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $108,037  97  $58,386  87 

Losses  in  process  of  adjustment,  or  in  suspense 180,714  58  550,895  79 

Losses  resisted  19,489  83  30,135  00 

Total  claims  for  losses $309,142  38        $6.39,417  66 

Deduct  reinsurance  44,7&1  77  242,548  37 

Net  amount  of  unpaid  losses $2f>1.357  61        $396,869  29        $661,226  90 

Premiums  received  and  receivable  upon  fire  risks $5,099,655  82 

Unearned  iiremiums  on  inland  navigation  risks 387,316  43 

Unearned  premiums  on  marine  risks 1,260  21 

Total  unearned  premiums 5,488.232  46 

Dividends  declare<l  and  unpaid '    50,000  OO 

Salariis.  e.\|)t'nses,  accounts,  fees,  etc.,  due 6,195  9(i 

Kstim£,te«l  amount  hereafter  jiayable  for  taxes --  200,000  00 

Contingint  connuission.s  or  other  charges  due 58,883  15 

Reserve  for  conflagration  anrl  other  extraordinary  losses 600,000  00 

Total  liabilities,  except  capital $7,064,538  47 

Ca;  ital  „ $1,000,000  00 

Siuplus  over  all  liabilities  -- — 1,912,299  77 

Surplus  to  policyholders — - 2,912,299  77 

Total $9,976.838  24 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $1,049,431,544  00     $9,621,679  93 

Written  during  year 6'52,&')7,742  00      6,156,211  68 


Totals    $1,712,289,286  00   $15,777,891  61 

Expired  and  terminated 510,784,478  00       4.776.961  11 


Marine  and 
inland  risks 
$45,377,324  00 
69.615,520  00 

$115,022,844  00 
74,824.063  00 


Premiums 
$1,353,559  15 
1.271,507  88 

$2,525,007  03 
1.660,624  42 


In  force  at  end  of  year 

D**<luct  amount  reinsured 


$1 ,201 ,504 ,808  00   $11,000,930  50 

158,979,188  00       1,6(M,901  97 


$40,198,781  00 
4.875,269  00 


$864,442  61 
87.289  32 


Net  amount  In  force. $1,042,525,610  00     $9,395,938  53       $35,323,512  00        $777,163  2» 


R-eapitulatlon  of  Are  rlfks  in  fore?  and  premiums  theroon- 

Not  more  thyn  cine  year  to  run. 

More  than  one  and  not  more  than  three  years 

More  than  three  yearc. 


In  force  Deeembcr  31.  1920. 


Risks 

$i.5o,5.t7,9:n  00 

702,112,253  00 
189.875,450  00 


$1,042,525,640  00  $5,009,656  82 


BUSINESS  IN  CALIFORNIA   DURING  1920 


Fire 


Net  ri«k«  written  _ _ $46,500,(X)3  00 

Net  premlum»  received .......... «_....^^ 4i(9,4SO  07 

N»-t  U>»iK-H  paid   - _ lI0.!M«n7 

Net  iMiMHi  Ininrred  ...  ]07.!«)  .'M 


Automobile 

$5,773,650  00 

124 .297  53 

50.027  32 

60,001  63 
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UNITED  STATES  BRANCH 
NORWEGIAN  ATLAS  INSURANCE  COMPANY,  LTD. 

Christiana,  Norway 

(Incori)oiiiteil  H'lo.) 

Year  ondiiig  December  31,  1920. 

NOK'I'HKRN  UNDKKWRITING  AGKNCY.  INC.,  attorney  for  service. 

CAPITAL 

Capital  paid  up,  statutory  deposit . $4(iO,WU  (M> 

Ledger  assets  December  31  of  previous  year $l,737,.'5<i3  5) 

INCOME  Marine 

Pire  and  inland 

Gross  premiums $2,13i,96t  59     $1,3W,957  17 

Return 
Deduct—  Reinsurance       premiums 

Fire  $123,892  87  423,892  S7 

Marine  and  inland $591,243  54  90,185  04 684,428  58 


Net  premiums   written $1,712,07172        $622,52.5  59     $2,334,600  31 

Interest- 
On  bonds  and  dividends  on  stocks $67,393  58 

From  otlicr  sources 17,335  (39 

84,72!)  27 


]':xchange  163  64 

Profit  on  sale  or  maturity  of  ledger  assets 2,342  5<> 

Increase  in  book  value  of  ledger  assts 2,750  50 


Tola]  income  $2,424,.586  22 


Total    $4,162,149  8; 

DISBURSEMENTS  Marine 

Fire  and  inland 

I,os.scs   paid    pulieyluilders $.592,238  18  .f3.J6,120  96 

D.'duct—  Salvage        Reinsurance 

Fire  $5,569  40 5,569  40 

Marine  and  inland 10,470  67          $20,498  84 30,967  51 


Net  losses  paid $586,668  7?        $?25,153  45  $911,822  23 

T-oss  adjuslinent  expenses 13,52192 

Agents'  compensation,  including  brokerage 694,942  07 

Salaries  nnl  fees 277  75 

Inspections  and  surveys 55  90 

Federal   taxes   23,47S  98 

All  other  taxes,  licenses  and  fees 21,173  17 

Legal  exp  nses  1,5{7  78 

Advertising  and  subscriptions :^  00 

Agents'  l>alHnces  charged  off 118  55 

Loss  on  sale  rr  maturity  of  ledger  assets 1,338  15 

Decrease  in  bonk  valu"  of  ledger  assets 80,014  75 


Total  disbursements  $1,748  .'SO  25 


H-ilance  - - $2,413,829  .56 

LEDGER  ASSETS 

Hook  value  of  bonds  ami  stocks. $1,368,072  00 

Detio.-iled  in  banks  on  inti'rest - 815,6)1  ng 

Agents'  balances,  business  siibs(>fiuent  to  October  1 226,216  21 

Agents'  halanees,  busiti  ss  prior  to  October  1 3,.">7()  17 

Recoverable  for  reinsurance  on  paid  losses 279  20 


Total  ledger  awets $2,413  829  56 

Non-Ledger  Assets 

Interest  due  on   b'.nds - 19,683  5J 

Market  value  of  bonds  and  stocks  over  book  value.. 112.308  (0 


Gross  assets -- $2,545,881  Oi 

Deduct  Assets  Not  Admitted 
Ag'nts'  balances,  business  prior  to  October  1. 3,.570  17 


Admitted  aescta  - $2,542,310  8ft 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $194,-153  00  $666,215  00 

Deduct   reinsurance   286,014  00 


Net  amount  of  unpaid  losses $1W,4t3  00  $380,201  00        $574,654  00 

Premiums  received  and  receivable  upon  fire  risks- $869,748  63 

Unearned  premiums  on  inland  navigation  risks 24,42!)  01 

Unearned  premiums  on  marine  risks 171,914  68 


Total  unearned  premiums 1,066,092  32 

Estimated  amount  hereafter  payable  for  taxes 87,865  31 

Total  liabilities,  except  deposit  capital $1,728,611  63 

Deposit  eni^ital  $400,000  00 

Surplus  over  all  liabilities 413,6)9  26 


Surplus  to  policyholders 813,659  26 


Total    $2,542,310  8J 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks-  Premiums         inland  risks  Premiums 

In   force  December  31,  1919 $71,277,957  00        $)64,e60  52       $11,193,437  00        $334,876  Hi 

Written  during  year 296,412,r03  OO       2,135,964  59       156,584,597  00  1,308,957  17 


Totals    S367,690,4»)  00     $3,034,186  10     $167,778,054  (X>     $1,641,833  79 

Kxpired    and    terminated 202  679,272  00       1,515,826  84       143,149,699  00       1,181,572  84 


In  fr;rce  at  end  of  year $24,62S,3:?5  00       iMfiO,26o  95 

Deduct  amount  reinsured ■!,:«)3,531  oo         115,445  .51 


Net  amount  in  force .$165,011.188  00     $1  ,.518,359  A'}  $20  264,804  00  $314,816  44 

Rocapitu^ation  of  fir<>  risks  in  fore  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $111,602,438  (M>  $1,014,811  76 

Mot  than  one  and  not  more  than  three  years 44  {)57,(5'i?  00  .398,70.".  6 J 

More   than    thre-  years- -- 8.451,088  00  104.84186 


In  force  December  31.  1920 $16-,011,188  M  $1,518,359  26 

BUSINESS  IN  CALIFORNIA  DURING  1920  Marine 

and  inland 

Net  risks  written $1,813,873  00 

Net  rrenilums  received -— 25,475  24 

Net  iofses  paid. 2,317  95 

Net    Icsses   incurred - — - 3,877  44 


UNITED  STATES  BRANCH 
NORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LTD. 

Norwich,  England 

(Incorporated  1797.    Commenced  business  In  California  1877.) 

Year  ending:  December  31,  U»2<>. 

.1.  L.  Fl'I/I.KR,  San  FrancLsco.  attorney  for  service. 

CAPITAL 
I-«lKeT  ■Met*  Dewmber  31  of  prevlou(<  year $5.009.30C'  68 

INCOME  Marine 

Fire  and  Inlanil 

(,ro.H   pr-miumd  »6.837,882  70     »1 .900,239  24 

Return 
D*<1iirt—  R»lnMiranre       premium* 

Fir*  _ »2.17r>.120  .11      $1,120,110  Ofl       8.804.230  87 

Marine  aixl  Inland .IflO.Jn?  32  1S9.754  57 7(50 .Wl  80 


Nrt  prrmiumii  writUn $3.583,6fi2  33     ll.Zlfl.Kff  86     $4,749,810  68 
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Interest- 
On  mortgage  loans -.  $1,237  50 

On  collateral  loans 358  58 

On  bonds  and  dividends  on  stocks — .  157,681  85 

From  other  sources 11,812  63 

171,090  56 


Remittances  from  home  oflSce 804,917  14 

Agents'  balances  ]treviously  charged  off 81  19 

Increase  in  book  value  of  ledger  assets 3,637  50 


Total  income  -     $5,729,596  07 


Total    $10,738,896  75 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  iiolicyholders $2,453,953  20  $1,128,427  76 

Deduct—  Salvage       Reinsurance 

Fire  $31,155  38        $961,690  71  992,846  09 

Marine   and  inland 43,827  30         250,636  99 1 294,464  29 


Net  losses  paid $1,461,107  11        $833,963  47  $2,295,070  58 

Loss  adjustment  expenses 72,097  14 

Agents'  compensation,  including  brokerage 883,950  55 

Agents'  allowances 15,869  20 

Field  supervisory  expenses 133,431  00 

Salaries  and  fees 334,035  21 

Rents    25,616  07 

Furniture  and  fixtures 12,697  91 

Maps,  including  corrections 11,584  40 

Inspections  and  surveys 97,608  98 

Federal  taxes 68,272  57 

All  other  taxes,  licenses  and  fees 165,375  61 

Postage,  telegraph  and  telephone,  exchange  and  express 19,055  38 

Legal  expenses   1,097  74 

Advertising,  subscriptions,  printing  and  stationery 70,151  95 

Agents'  balances  charged  off 249  23 

Donation  to  hospital 25  00 

Incidentals  665  21 

Remittances  to  home  office 863,217  74 

Miscellaneous 21,634  50 


Total  disbursements  $5,091,735  97 


Balance   -- $5,647,160  78 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $55,000  00 

Book  value  of  bonds  and  stocks 4,156,938  58 

Deposited  in  banks  not  on  interest ..—  35,080  72 

Deposited  in  banks  on  interest 491,309  91 

Agents'  balances,  business  subsequent  to  October  1 821,163  84 

Agents'  balances,  business  prior  to  October  1 81,378  85 

Bills  receivable  for  fire  risks 2,637  91 

Balances  in  hands  of  special  agents 650  97 


Total  ledger  assets $5,647,160  78 

Non-Ledger   Assets 
Interest  due— 

On  mortgages  $616  91 

On  bonds  44,482  74 


45,099  65 
Reinsurances  due  on  paid  losses 118,646  30 


Gross  assets  $5,810,906  73 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $84,378  85 

Bills  receivable,  past  due,  for  risks 2,637  91 

Balances  in  hands  of  special  agents 650  97 

Book  value  of  bonds  and  stocks  over  market  value 403,574  58 

491,242  31 


Admitted  assets  $5,319,664  42 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $107,648  69  $61,531  26 

Losses  in  process  of  adjustment,  or  in  suspense 428,325  32  339,310  .38 

Losses  resisted  14,378  23  73  30 

Total  claims  for  losses $550,352  24  $400,914  94 

Deduct  reinsurance  239,391  39  108,084  55 

Net  amount  of  unpaid  losses— $310,960  85  $292,830  39        $603,791  24 
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Premiums  received  and  receivable  uiion  fire  risks $2,981,181  41 

Unearned  premiums  on  inland  navigation  risks 217,'470  24 

Unearned  premiums  on  marine  risks ^ 57,290  40 


Total  unearned  premiums  -- 3,285,942  05 

Salaries,  expenses,  accounts,  fees,  etc.,  due .- 10,618  48 

Estimated  amount  hereafter  payable  for  taxss 112!996  00 

Contingent  commissions  or  other  charges  due 25,200  00 


Total  liabilities,  except  capital $4,038,547  77 

Surplus  ov?r  all  liabilities 1,281, 116  6> 


Total $5,319,664  42 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31,  1919 $726,96-9,680  00     $6,862,314  94       $38,767,399  00        $514,847  00 

Written  during  year 751,141,919  00       6,837,882  70       122,26.5,5^  00       1,966,239  24 

Excess   over   reinsurance 1,260  50 


Totals    $1,478,111,599  00  $13,701,458  14  $161,032,963  00  $2,481,086  24 

Expired  and  terminated 576  0.37,037  00  .5,420,070  20  122,292,358  00  1,829,956  12 

In  force  at  end  of  year $902,074,.56?  00  $8,281,387  94  $38,740,605  00  $651,130  12 

Deduct  amount  reinsured 332,716,127  00  2,699,825  47  7,822,745  00  98,899  24 


Net  amount  in  force $569,358,435  00     $3,581,582  47       $30,917,860  00        $552,230  88 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $204,165,091  00  $2,104,887  94 

More  than  one  and  not  more  than  three  years 290,978,114  00  2,615,2.59  12 

More  than  three  years 73,637,803  00  857,269  94 

Advance  premiums  577,427  00  4,145  47 

In  force  December  31,  1920.. $,509,358,4.35  00     $.5,.581,562  ^7 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written                                                           $29,919,936  00     $2,584,484  (K>  $l,tx)5,880  00 

Net  premiums  receVvVd 456.472  73           19,812  65  69,183  79 

Net  lo^es  paid                                 179,706  99             9,888  88  32,455  17 

Net  losses  incurred  "III"  I 196099  19             9,63188  41,687  87 

UNITED  STATES  BRANCH 

OCEAN  MARINE  INSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporate*!  1889.) 

Year  ending  December  31,  1920. 

HON.  CHARLES  NAPIER  LAWRENCE,  Pr  BJdent.  H.  T.  RUSSELL  ROSS,  Secretary.. 

H    M.  NKWH.M.L  &  CO.,  San  Franriscn.  attorney  for  .'ervice. 

CAPI1' AL 

Deposit  capital  •     $200,000  00 

ledger  a^c<'t(i  Ix*ember  31  of  previous  year ^MK,6«i)  (XI 

INCOME  Murine 

and  inland 

(iroKK  I•^HIIlulll^  ..  -  $7r>7,3;!8  .•ft 

Keturn 
fiMuct-  ReinNuruiicc        pn-iiilunix 

Marine  and  Inland - $•_';!«  TC  75         fto.o-'i  wi         304,7e«  55 

NVt  prmilufiiK  written $4'>2,')73  78 

Intirmt— 

nn  t>  i[h1»  and  'llvldendu  on  ptoeka $31,02i  oi 

Kn.iii  other  itoiirc  ».. •—•,•-* — '••"'■^  27 


Xt,Hm  81 

IToflto  on  exrhance.  2,.'il.S  75 

Kemlii»w«»  from  home  ofllce  to  UnHert  Ktatea  branch l«7.s«4  04 

liiefra»e  In  li<K)k  Ttliie  o(  Wier  a»»rta ,- B.376  00 

Total    Ineoiiii-    I-IHI.W.' 7« 

Total  -     fM74.3aa  »g 
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DISBURSEMENTS 


Losses  paid  policyholders 
D  duct- 
Marine  and  inland 


Salvage        Reinsurance 
$45,676  64        $250,601  54 


Marine 
and  inland 
$722,086  06 

298,278  18 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  

Salaries  and  fees 

Rents    

Inspections   and  surveys 

Federal   taxes  

All  othr  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses  

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  oft 

Auditing  accounts 

Policy  fees  and  commission  on  recovries  on  reinsurance  placed  abroad. 

Remittances-  to  home  office  by  United  States  branch 

Decrease  in  book  value  of  lejlger  assets 


Total  disbursements 


Balance 


$425,807  88 

3,730  90 

56,658  03 

278  92 

225  00 

275  00 

2,514  37 

18,349  S3 

17,720  15 

»}6  73 

675  87 

551  48 

80  72 

416  74 

737  7S 

241,323  33 

54,155  97 

$824,3-38  70 

$550,024  08 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 


Total  Idger  assets 


$500,959  83 

15,508  67 

31,011  59 

2,544  19 

$550,024  08 


Non-Ledger  Assets 

Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Due  from  other  companies  for  reinsurance  on  losses  already  paid- 
Gross  assets  


7,100  81 

52,873  37 
146  0:i 


$610,144  29 


Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 


Admitt'd  assets 


2,544  19 


$607,600  10 


LIABILITIES 


Losses  in  process  of  adjustment,  or  in  suspense- 
Deduct  reinsurance  


Marine 
and  inland 

$131,729  2<> 
6,713  00 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  inland  navigation  risk.= 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

SalMries.   expenses,   accounts,   fees,  etc.,   due 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  deposit  capitaL- 

D  posit  capital  

Surplus  over  all  liabilities 


Surplus  to  policyholders- 
Total    


$30,907  48 
43,807  93 


$200,000  00 
188,568  19 


$125,016  26 


74,715  41 

750  00 

18,550  24 

$219,031  91 


388,568  19 
$607,600  10 


RISKS   AND   PREMIUMS 


In  force  December  31,  1919. 
Written  during  year 


Totals    

Expired   and  terminated- 


In  force  at  end  of  year- 
Deduct  amount  reinsured 


Marine  and 
inland  risks 
$1?.7-^1,963  00 
183.275,197  00 

$19.5.997,160  CO 
169,232,773  00 

$26,764,387  00 
7,284,872  00 


Premiums 
$101  460  .39 
757,338  33 

$S58  798  72 
733,464  62 

$125,334  10 
19,711  21 


Net  amount  in  force. 


$19,479,515  00        $105  622  89 
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OLD  COLONY  INSURANCE  COMPANY 
Boston  Massachusetts 

(Incorporated  1*J(M>.    Commenced  business  in  California  1910.) 

Year  ending  December  31,  1920. 

WM.  HEDGE,  President.  J-  P-  MORGAN,  Secretary. 

A.  T.  BAILEY.  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up -- - $1,000,000  00  , 

L«dger  assets  D  cember  31  of  previous  year $3,((7,4.>o  2j 

INCOME  Marine 

Fire  and  inland 

(Jross  premiums  !ii2,3S)7,l03  bl     $1,087,413  15 

Return 
Deduct—  Reinsurance       premiums 

Pire  $6(50,409  19        $462,087  58       1,122,496  77 

Marine  and  inland 278,508  60         273,221  21 551,727  81 


Xet   premiums   written $1,274,909  84  $535,685  31     $1,810,505  18 

Interest— 

On  mortgage  loans.— $873  25 

On  bonds  and  dividends  on  stocks 167,072  05 

Prom  other  sources 3,191  18 


171,136  48 

Canadian  exchange  received. - - ^'^  ^ 

Agents    balanc  s  previously  charged  off 230  90 

Total  income $1,983,661  91 


Total  - - $5,761,115  16 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $9)8,a!>7  15  $512,053  36 

D  duct—  Salvage        Reinsurance 

Fire  .  .  $9,067  30        $369,509  74  378,:567  04 

Marine  and  inland.. 29,028  66          193,363  54 225.31>2  20 

Xet    losses    paid $579,530  11        $316,e(>l  16  $8%,191  27 

Ix)*i8  adjustment  expenses , -- 15,553  75 

.Xgents'  compensation,  including  brokerage 428,075  25 

.Agents'  allowances _ - «'^0  25 

Field   sup  rvi«ory   expenses - -- — zn.vov  .lo 

.Salaries  and   fees 63,653  25 

R<.nts    - - 1,908  17 

Fvirniture  anri  fixtures - ^'^^  ,j 

Maps,    incluiling   corrections. - ^^  }^ 

Inspection."?   and  survt-ys... - - 31,914  34 

F.Xral  tax.^ — - 10.081  10 

All  other  taxes,  licenses  and  fees — -  *t'^  f? 

Postage,  telegraph  and  telephone,  exchange  and  express — 3.779  17 

l>xai  expcntM'-f - _  lip  57 

.Xdverticitig,  Kiibj-crlptlons.  printing  and  stationery 2(.710  o» 

.\g»nt«*    halanot^    charge<l    off onnftUnn 

Paid   stockhold  rh    for  Interest   or  dividends - m  22 

Lo»»  on  sale  or  maturity  of  le<lger  assets lw>  « 

Totsl  disbursements  »1.647.l«fi  g? 

Bslance   »4,1 13.18 »  93 

LEDGER  ASSETS 

MortifBg*-  loan"  on  nal  «-Mate $16,000  Oo 

lUn>k  value  of  \k>iuI»  ami  stocks - -~ ..„...—— ^'^'^}:\l'i  V*. 

(soh   In   olficf — 

iM-porltnl  In  bank*  not  on  Interest .—.... — . 

lN-p<>i>li<-<l  In  bankn  on  Int'-reft ._.....-... 

Ar'-'it"'  l-alaiKi'tt,  r<ui«lneig<  hubs<*<|iient  to  October  1 .— ........— 

Agrlif'  hm\»lni-».  Miflnfn  pri  t  to  October  1 

Ullb    fftlvntl'-    for   itmrln*-  and    InUixl   rUkn...^......— ..—....————— — 

I-  1« — 

I  paid   Unmet — _...... 

M        .  ■    on  paid  lossw ~ -- 

TotsI  l«lf*r  aiMts - K.m.MB  03 


33.470  01 

4,850  U 

LUian  88 

2.<5,rj«»2  ifli 

4.879  20 

3,UtM  26 

200  00 

16,086  18 

4,188  18 
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Non-Ledger  Assets 
Interest  due— 

On  mortgages  $89  37 

On  bonds  30,999  90 

31,089  27 

Gross  assets  ._ $4,144,279  20 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $4,576  20 

Bills  receivable,  past  due,  for  niarin",  inland  and  Are  risks 555  00 

Bock  value  of  bonds  and  stocks  over  market  value 23,671  17 

Cash  deposit  fire  boards 200  00 

Fire  reinsurance  due  on  paid   losses' 3  25 

Marine  reinsurance  due  on  paid  losses 1,787  77 

■ 30,793  39 

Admitted  assets  $4,113,485  81 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $18,371  95  $15,449  39 

Losses  in  nrocess  of  adjustment,  or  in  suspense 183,067  96  458,408  47 

Losses  resisted   7,492  39 

Total   claims    for   losses $239,832  30        §473,857  86 

D  duct  reinsurance  85,862  56  48,708  69 

Net  amount  of  unpaid  losses $153,969  74        $425,149  17        $579,118  91 

Premiums  received  and  receivable  upon  fire  risks $1,157,485  78 

Unearned  premiums  on  inland  navigation  risks 90,492  26 

Unearned  premiums  on  marine  risks 98,104  39 

Total  unearned  premiums $1,346,062  43 

Salaries,  expenses,   accounts,  fees,  etc.,  due 3,666  55 

Kstimatcd  amount  hereafter  payable  for  taxes 42,181  12 

Contingent  commissions  or  other  charges  du" 8,000  00 

Total  liabilities,  except  deposit  capital $1,979,052  01 

Deposit  capital  $1,000,000  00 

Surplus  over  all  liabilities 1,134,433  80 

Surplus  to  policyholders 2,134,433  80 

Total    $4,113,485  81 


In   force  December  31,  1919 

Written  or  renewed  during  yrar. 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

$251,563,140  00     $2,410,659  37 

259,078,392  (X)       2,397,406  61 


Marine  and 
inland  risks 
$17,430,246  00 
79,476,-543  00 


Premiums 

$581,364  20 
1,087,413  15 


IVtals    .$510,611,532  00     $4,808,065  98 

?:xpired    and    terminated 196,401,627  00       1,817,487  34 


$96,906,789  00 
75,1.37,901  00 


$1,668,777  35 
1,100,559  19 


In  force  at  end  of  year $314,236,905  00     $2,990,578  6t 

Deduct    amount    reinsured 83,827,074  00         900,821  22 


$21,768,888  00 
6,852,920  00 


$.568,218  16 
198,780  62 


Net   amount   in   force $230,409,831  00     .$2,089,757  42       $14,915,9(i8  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon— 

Not  more  than  one  year  to  run 

Mor"  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums  


9,m  W 


In   force  December  31,  192f» $230,409,831  00     $2,089,757  42 


BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire             and  inland  Automobile 

Net    risks   written $1,9.37,283  00        $964,069  00  $357,441  00 

Net  premiums  received 23,329  58             4,900  62  6,067  01 

Net    losses    paid 5,699  94              3,472  27  602  23 

Net  los.ses  incurred 7,982  82             5,202  27  1,387  71 
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OMAHA  LIBERTY  FIRE  INSURANCE  COMPANY 
Omaha,  Nebraska 

(Incoriiorated  1919.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1930. 
P.  r.  ZIMMER,  President.  R.  WACHTER,  Secretary. 

R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up !j^2.W,000  00 

Ledger  assets  December  31  of  prtvious  year !f307,82f)  02 

Increase  of  paid-up  capital  during  year .00,000  00 

Surplus  paid  in  by  stockholders 357,900  00 

$715,726  02 


INCOME 

Marine 
Fire  and  inland  Hail 

Gross  premiums  .— -. $562,780  67  $8,049  23        $206,073  86 

Return 
Deduct—  Reinsurance       premiums 

Fire   $99,124  25        $125,898  98  225,023  23 

Mar.  and  inl.  4.53  40  1,87S  42 2,331  82 

Hail 76,083  86 76,083  8G 


Total  net  premiums  written $337,751  44           $5,717  41  $129,990  00        $473,464  85 

Interest — 

On  mortgage  loans $1,920  50 

On  bonds  and  dividends  on  stocks 9,586  23 

From  other  sources 1,054  83 


12,561  56 

Increasg  in  liabilities  on  account  of  reinsuranc"  tr°atics 6,381  06 

Borrowed  money .- -. - 71,000  00 


Total - — - - $1,279,133  49 

DISBURSEMENTS 

Marino 
Fire  and  inland  Hail 

Losses  paid  policyholders $120,628  33  $1,282  90       $132,384  19 

Deduct—  Salvage       Reinsurance 

Fire  $917  41  $45,620  26  4.5,537  67 

Mar.  and  inl 155  66 155  66 

Hall 45,045  81 


Net  IcBsefi  paid - $74,090  68           $1,107  24         $87,338  88  $182,638  78 

LoBB  adjustment  expenses 2,850  40 

Agents'  compensation,  including  brokerage 181,060  08 

Agents'  allowancfR  _ 116  68 

FIf'ld  supervisory  exi>ensefl - 5,996  84 

Salaries  and  fees 10,023  91 

H'-nts    2,400  00 

P'limlture  and  flxtnres 1,322  IB 

Maps,  Including  corrections 83  00 

In*i«'Ctlons   and  surveys 577  16 

Ferb-ral  tax'-H .?,.'?fi3  54 

All  other  taxes,  licenses  and  lees 4,509  88 

Pf.«tftpp,  tplpgraph  and  tel»iilion«.  exohangre  and  exprefls 3,508  07 

I         ■            ■.->->^  400  00 

Mjbserlptlons,  printing  and  stationery - 33,128  88 

I                         iiollcybolders 391  50 

■ise 2.0R5  01 

s 2,894  21 

'      I  and  promotion - 13,610  00 

I'ii,.!  ^t<><kll<.ld<Tf  for  Interest  or  dividends 6,262  M 

T>"creiisi>  in  llab)lltii'-<  on  account  of  roinsurancfi  treaties . ^....~. 2,479  78 

Borrowed  money  repaid - 71,000  00 

InferMt  on  t>orroMP<1  money                       686  W 

Totai  dlsbuffemcnti _ - •400,470  71 

Balance  $788,802  78 
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LEDGER  ASSETS 

Mortgage  loaus  on  real  estate   $103,2lJO  00 

Book  value  of  bonds  and  stocks 426,350  00 

Cash  in  oflace 10,899  81 

Deposited  in  banks  not  on  interest 49,100  56 

Deposited  in  banks  on  interest — - 47,300  94 

Agents'  balances,  business  subsequent  to  October  1 69,229  82 

Agents'  balances,  business  prior  to  October  1 863  22 

Bills  receivable  for  fire  risks 9,919  82 

Due  from  reinsurance  companies 25,519  43 

Deposit,  Philadelphia  underwriters  300  OO 

Stationery,  maps,  furniture  and  fixtures ll'o^'^  or. 

Notes  taken  for  stock 27,852  35 

Total  ledger  assets $788,662  78 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $2,786  75 

On  bonds  201  37 

On  bank  deposits 127  09 

On  certificates  of  deposit -- 460  11 

On  liberty  bonds  2,305  70 

On  premium  not-s  not  matured 89  60 

5,971  22 

Gross  assets  $794,634  00 

Deduct  Assets   Not  Admitted 

Supplies,  printed  matter  and  stationery $17,327  03 

Agents'  balances,  business  prior  to  October  1 863  22 

Bills  reeeivalile,  past  due,  for  lisks 2,572  90 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 606  82 

Notes  taken  for  stock 27,852  35 

Automobile  800  GO 

lidok  value  of  bonds  and  stocks  ov;'r  market  vulu" 55,574  50 

105,596  8'3 

Admitted  assets  $689,037  18 

LIABILITIES 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense $22,235  47 

Deduct  reinsurance) 6,819  85 

Net  amount  of  unpaid  losses '„-         $15,415  62 

Premiums  received  and  receivable  upon  fire  risks $430,991  97 

Unearned  premiums  on  inland  navigation  risks 5,558  69 

Total  rmearncd  premiums 260,191  50 

Estimated  amount  hereafter  payable  for  taxes ,    2,500  00 

Contingent  conmiissions  or  other  charges  due 1,258  45 

Funds  held  under  reinsurance  treaties 18,024  13 

Commissions  deferred  on  premiums  notes  not  matured 890  65 

Total  liabilitites,  except  capital $2938,280  35 

Capital : — 250,000  00 

Total    -' $689,037  18 


RISKS  AND  PREMIUMS 

Pire  risks  Premiums 

In  force  December  31,  1919 $4,631,422  00  $67,-328  51 

Written  during  year 44,950,859  00  570,829  90 

Totals    $49,582,281  00  $638,158  41 

Kxi)ired  and  tenninated 15,843,183  00  193,723  25 

In  force  at  end  of  year $33,7.39,098  00  .$444,435  16 

Deduct  amount  reinsured 691,473  00  7,884  .50 

Net  amount  in  force $.3:3,047,625  00  $436,.'")50  63 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  more  tluine  one  year  to  run $22,391,.593  00 

More  than  one  and  not  more  than  three  years 6,0!)<5,698  00 

More  than  three  years 4,.559,335  00 

In  force  December  31,  1920-. - - - $33,047,626  00 


Hail 
premiums 

$129,990  OO 


129,990  00 


Premiums 
$.309,193  88 
67,013  11 
60,340  67 

$436,550  66 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Net  risks  written  $411,633  00 

Net  premiums  received  -- 6,083  45 

Net  losses  paid  1,496  29 

Net  losses  incurred  1,496  29 


OREGON  FIRE  RELIEF  ASSOCIATION 
McMinnville,  Oregon 

(Incorporated  1894.    Commenced  busines.s  in  California  1913.) 

Year  ending  December  31,  1920. 

B.  F.  RHODES,  President.  W.   C.   HAGERIT,  Secretary. 

C.  C.  BRAWXER,  San  Francisco,  attorney  for  .'-ervice 

CAPITAL 
Ledger  assets  December  31  of  previous  year $391,985  92 

INCOME 

Gross  primiums $27l),8J7  54 

Deduct— 

Reinsurance  premiums  $12,009  99 

Return    premiums    i:),()92  82  31,102  81 

Total  net  premiums  written $2.39,704  73 

Interest- 
On  bonds  and  dividends  on  stocks $18,511  47 

Prom  other  sources 191  61 

Rents   1,444  00 

20,1.5(1  08 

Assessments    . 40,101  29 

Total    income   $4,873  34 

Total    - $(j96,82J  36 

DISBURSEMENTS 

Loeses  paid  policyhold . rs $K),870  23 

Reinsurance  received  --  1,276  26 

Net  losses  paid -•- $84,5S)9  97 

Lof.'»   adjustment    expenses l,9.■>^  01 

Agents*  compensation,  including  brokerage 68,63«  53 

Agents'  allowances  -.. 424  34 

Field   Biip' rvisory   exi>en8e8. .— .-  2,248  35 

Salaries  and  fees - 22.411  27 

Rents    - 1.010  00 

Furniture  and  fixtures - 147  8'» 

Maps,   including  corrections- 101  00 

Federal   taxi-s 2,40)  ttj 

.\ll  other  ta.xes,  licenses  and   fees I,8i5  25 

Poi^tage,  tel  graph   anri   telephone,  exchange  and  exprew l.a.VJ  75 

I-egal  cxi)en.t<'s    - 491  52 

.Advertlning.  ^uli.•'crlptionH.  printing   and   stationery 6,4W)  92 

.\K''iit.s'  halaiici-s  charge«l  ofT 675  0<> 

MI>'<'ellaM<ou»     2,850  27 

Real  <-nlatc  exiM-Uhes 1.963  70 

Total  dfcburi  inents  |1»'),762  88 

Balance  fl97,074  48 

LEDGER  ASSETS 

Ifcxik  value  «<f  real  estate $I5,(HK)  oo 

Hook  value  of  iKimlii  and  nKx-kii VM.'.iU'i  13 

i'aiih  In  t.mif 248  70 

litpofliMl  In   bank*  not  on  Intereat l«,i»56  71 

Agmtt'  halaiHo-.  buiiln<-m>  Nuhnetjuent   to  October  1 22,W)«  K 

.\irrnlt'    balaiio-K.    bii»lii  ox   prl<ir   to   ()ctu\tfT   1 ._ ..... 2,817  62 

BlUs  recHvabI*  for  fire  rl»k« - —  «42  71 

Huppll<«.    lurnltiiri'    and    fixture* — — 2,000  «» 

Total  Iwlger  ■■■^» IWr.OT*  48 
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Non-Ledger  Assets 

Interest  due  on  bonds 5,476  47 

Assessments  levi.d  but  not  collected 9,383  64 

Gross  assets  $511,934  59 

Deduct  Assets   Not   Admitted 

Supplies,  printed  matter   and  stationery $500  00 

Furniture,  fixtures  and   safes 1,500  00 

Agents'  balances,  business  prior  to  October  1 2,847  62 

Loans  on  personal  security 942  71 

5,490  33 

Admitted  assets  $506,444  26 

LIABILITIES 

Loss  s  in  process  of  adjustment,  or  in  suspense $6,036  65 

Losses  resisted  2,565  00 

Total  claims  for  losses '     $8,601  65 

Unearned  premiums  275,142  86 

Salaries,  expenses,   accounts,  fees,  etc.,  due 549  25 

Estimated  amount  hereafter  payable  for  taxes 1,200  00 

Contingent  commissions  or  other  charges  due 5,691  24 

Total  liabilities,  except   capital $291,185  00 

Surplus  over  all  liabilities ' 215,259  26 

Total    $506,444  26 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $47,7S3,5:)9  00  $348,060  63 

Written  (iuring  year 27,146,400  00  249,650  47 

Totals $74,929,999  00  $597,731  10 

Expir.d   and  terminated 19,534,305  00  145,904  77 

In  force  at  end  of  year $55,395,694  OO  $451,826  33 

Deduct    amount    reinsured 782,897  00  8,696  86 

Net  amount  in  force $54,612,797  00  $443,129  47 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run $1,948,.S8<J  OO  $19,204  44 

More  than  one  and  not  more  than  three  years 35,533,390  00  331,777  15 

More  than  thre  •  years ..         17,130,52100  132,310  67 

Assessments  c  Ilected  1921 40,162  79 

In   force  December  31,  1920 $54,612,797  00  $483,292  26 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written $73,022  00 

Net    premiums    received 523  82 

Net  losses  paid 8,998  4o 

N  t  losses  incurre<1 2,279  99 


ORIENT  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1867.    Commenced  business  in  California  1891.) 

Year  ending  December  31.  1930. 

A.  G.  McILWAINE,  JR.,  President.  HENRY  W.  GRAY^,  JR.,  Secretary. 

G.  O.  SMITH,  San  Francisco,  attorney  for  service. 


CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year ---     $5,682,448  74 
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INCOME 

Tire 

Gross  premiums  ^ $4,453,848  48 

Return 
Deduct—  Reinsurance       premiums 

Fire  $1,418,3;)7  2')        $(>S8,509  98       2,105,907  23 

Marine  and  inland 91,282  93  174,235  35 


Net  premiums  written $2,346,941  23 

Interest- 
On  bonds  and  dividends  on  stocks 

From  other  sources  

Rents    


Marine 
and  inland 

$886,069  28 


265,518  28 


Profit  on  sale  or  maturity  ol  ledger  assets. 

Total  income 

Total 


9,551  00     $2,967,492  23 


175,7!J9  18 
24,.558  49 
13,105  00 


213,422  67 
1.500  00 


$3,182,414  90 
$8,861,863  64 


Losses  paid  policyholders. 

Deduct— 

Fire    

Marine  and  inland 


DISBURSEMENTS  Marine 

Fire  and  inland 

$1,021,516  05  $381,740  33 

Salvage        Reinsurance 
$51,216,79        $G  12,250  09  653,463  88 

14,304  93            76,408  05 90,712  99 


Net  losses  paid $968,049  77        $291,027  34  $1,259,077  11 

Loss  adjustment  expenses 42,036  62 

Agents'  compensation,  including  brokerage 550,868  99 

Agents'  allowances 8,926  30 

Field  supervisory  expenses- 109,731  7,S 

Salaries  and  Ises •_.-  185,-^2  7o 

Rents .. 20,573  09 

Furniture  and  fixtures 0,372  12 

Maps,  including  corrections 4.212  51 

Inspections   and  surveys Sl.OO.S  03 

Federal  taxes 132,16<)  10 

All  other  taxes,  licen.ses  and  fees 132.007  17 

Postage.  telegrai)h  and  telephone,  exchange  and  express ---  9,645  49 

Legal  expenses  611  30 

Advertising,  subscriptions,  printing  and  stationery.. 47,891  16 

Agents'  balances  charged  oflf 39  00 

Audit    1,965  84 

Sundry  ottlce  expenses H.">:>  34 

Ri  al  estate  expenses .- 14,606  36 

Paid  stockholders  for  interest  or  dividends.. --  100,000  00 

Total  disbursements  .' $2,708,446  08 


Valance 


3,156,417  58 


LEDGER  ASSETS 

Book  value  of  real  estate 

iiook  value  of  bonds  and  stocks 

<'a^h  in  office 

I>c|>osited  in  banks  on  interest 

Agenld'  balances,  busine)<s  subsequent  to  October  1 

Agentii'  balances,  buxiuess  prior  to  October  1 

Hills  receivable  for  fire  risks... 


$245 

4,649 

5 

047 

575 

31 

1 


,054  16 
,540  81 
,877  81 
,8:«  93 
,2(K)  70 
,763  29 
,075  80 


Total  ledger  assets ._. _ $0,1.''.6,417  56 


Non-L«dger  Assets 
Intercft  due  on  bonrls ....-— 

KHncurauc;  due  from  other  rompunlec  on  paid  los«»^ 


(troM  asseU  .....;.^. 


80,021  78 
0,354  04 

$0,245,798  08 


Deduct  Assets  Not  Admitted 

Agents'  balanees,  busineiw  prior  to  October  1 »;il.70S  2(» 

Hlllii  ri-eclvable,  pUMt  due.  fi»r  rUkf _ 1,075  Hii 

IntiTCft  on  boiidx  In  d<fbult . _...^... _...  27.708  ;« 

}Unik  value  of  real  i-wtutf  over  market  value i.ilH  02 

lii>'<k  valni-  of  bondi>  and  utockM  oicr  market  valuiv  .  678,910  81 

Aiiiulttcd  aksets -^— .— _.^_^— 


0-18.0%  01 


♦5,6117,108  07 
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LIABILITIES 


Losses  ailjusted  aud  unpaid,  due  aud  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Marine 

Fire  and  inland 

$23,986  00  $8,955  00 

:W,134  41  82,874  54 

14,550  OO  25  00 


Total  claims  for  losses. 
Deduct  reinsurance  


■J317,6V0  42 
141,361  45 


$91,854  54 
2,846  54 


Net  amount  of  unjjaid  losses- 


$176,308  96 


$89,008  OO        $265,316  m 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  navigation  risks.. 


2,483,231  96 
294,472  97 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Kstimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due__ 


2,777,704  93 

2,500  OO 

160,000  00 

7,500  00 


Total  liabilities,  except  capital 

Capital    $1,000,000  00 

Surplus  over  all  liabilities 1,394,086  18 


Surplus  to  policyholders. 
Total . 


$3,213,021  89 


2,394,086  18 


$5,607,108  07 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $627,845,565  00     $5,456,049  07 

Written  during  year 556,225,220  00       4,453,848  46 


Totals    $1,184  070,785  00     $9,909,897  53 

Expired  and  terminated -- 420,978,861  00       3,472,898  76 


In  force  at  end  of  year $763,091,924  00     $6,436,998  77 

Deduct  amount  reinsured 242,656,010  OO       1,870,515  27 


Marine  and 
inland  risks 

$55,707,802  00 
74,847,612  00 

$130,555,414  00 
80,102,750  00 

$50,452,634  00 
4,450,795  00 


Premiums 

$685,557  87 
886,069  28 

$1,551,627  15 
922,391  28 

$629,235  87 
40,665  38 


Net  amount  in  force. 


$520,435,914  00     $4,566,483  50       $46,001,.869  00        $588,570  49 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon— 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums  


$124,393,050  00 

295,352,092  00 

100,678,129  OO 

12,643  00 


Premiums 

$1,090,049  19 

2,358,563  13 

1,117,479  23 

391  95 


In  force  December  .SI,  1920 $520,435,914  00     $4,566.483  50 


BUSINESS  IN  CALIFORNIA  DURING  1920 


Fire 


Net  risks  written  $11,301,332  00 

Net  premiums  received  130,892  31 

Net  losses  paid .37,961  91 

Net  losses  incurre<:l  37,196  91 


Marine 
and  inland 

$2,277,014  00 
32,841  31 
10,567  85 
10,705  85 


PACIFIC  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1851.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1920. 

C.  V.  MESEROLE.  President.  H.  B.  LAMY,  JR.,  Secretary. 

SELLEY  &  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year ..     $2,425,562  80 

INCOME  Fire 

Gross  premiums  $4,448,569  25 

Return 
Deduct —  Reinsurance       premiums 

Fire    $1,339,351  68     $1,272,976  42       2,612,328  10 

N?t  i)remiums  written $1,836,241  15 

19—10862-1 


290  REPORT    OF   INSURANCE    COMMISSIONER. 

Interest- 
On  mortgage  loans -^ $3,222  50 

On  bonds  and  dividends  on  stocks 92,989  76 

From  other  sources 3,626  07 


99,838  33 
Profit  on  sale  or  maturity  of  ledger  assets 3,763  20 


Total  income  - $1,939,847  68 

Total    $4,365,410  48 

DISBURSEMENTS  Fire 

Losses  paid  policyholders $1,069,569  92 

Deduct —  .Salvage        Reinsurance 

Fire  $:i4.77l  og        !t:T43,746  i;}  778,517  21 


Net  losses  paid $891,or)2  71 

Loss  adjustment  expinfes  40,048  12 

Agents'  compensation,  including  brokerage 295,011  61 

Agents"   allowances  10,522  46 

Field  supervisory  expenses  20,407  51 

Salaries  and   fees .- 95,874  31 

Rents    --  7,297  80 

Furniture  and  fixtures 693  91 

Maps,  including  corrections  254  92 

Inspections  and  surveys 17,951  76 

Federal  taxes 31,229  53 

All  other  taxes,  licenses  and  fees 41,747  28 

Postage.  t°l?graph  and  telephone,  exchange  and  express 2,380  23 

Legal  expenses 473  87 

Advertising,  subscriptions,  printing  and  stationery 14,275  32 

Paid  stockholders  for  interest  or  dividends 60,000  00 

lyoss  on  sale  or  maturity  of  ledger  assets 131,778  06 


Total  disbursements  $1,660,999  30 


Balance   $2,704,411  18 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 59,500  00 

Book  value  of  bonds  and  stocks -- 1,913,678  50 

Cash  in  office — 33,722  36 

Deposited  in  banks  on  interest -- 203,012  81 

Agents    balances,  business  subsequent  to  October  1 485,195  19 

Agents'  balances,  business  prior  to  October  1 9,302  32 


Total  ledger  assets.. ..: $2,704,411  18 

Non-Ledger  Assets 
Interest  due — 

On  mortgages .- $860  83 

On  bonds  15,172  85 

16,153  68 

Market  value  of  bonds  and  stocks  over  book  value. 95,433  57 

Ri'insuranc'/  du"  on  paid  lossw 21,609  02 

Groes  awets  .-- -- - -  $2,8.37,607  45 

Deduct  Assets   Not  Admitted 
Agents'  balances,  business  prior  to  October  1 _ 9,302  32 

Admitted  assets   .  $2,828,305  13 

LIABILITIES 

Fire 

LouM  adjusted  and  unpaid,  due  and  not  due $6'!2,4:i.5  62 

LCNMCt  in  i>roo*w)  of  adjustment,  or  in  hUMpense 25,000  00 

LoasoR   r»«lst-d   -  3.251  50 

Total  HalniK  for  lossM $600.087  12 

Deduct  relnxuranc?  409.606  81 

Net  amount  of  unpaid  lo»iM!« $2.'>o,()i)0  .11 

Prrmlumd  rwelved  and  r-c'-lvablc  npnn  Mre  rl-'k-* a,428.707  HO 

Erttmatfd  amount  herenfter  payable  for  taxe»i. ^ 80.000  00 

Total  liabilities,  except  capital fl.700.69fl  11 

Capital    ^...~. ~. $400,000  00 

Kurplus  over  aU  llabllltlf-s .,„ 718,607  02 

Kurplui  to  pollrybolderi — .— 1.118,607  02 

Total - ^ _ njBU.m  13 


FIRE   AND    FIRE    AND    MARINE.  291 

RISKS  AND   PREMIUMS 

Pire  risks  Prorniiims 

In  force  December  31,  1919 $244,563,826  00  $3,185,319  34 

Written  during  year 407,265,019  00  4,448,569  25 

Totals    $651,828,845  00  $7,633,888  59 

Expired  and  terminated 314,452,046  00  3,946,525  84 

In  force  at  end  of  year $337,376,799  00  $3,687,362  75 

Deduct  amount  reinsured 121,261,924  00  1,225,890  71 

Net  amount  in  force $216,114,875  OO  $2,461,472  04 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run $148,182,174  00  $1,766,173  17 

More  than  one  and  not  more  than  three  years 60,522,757  00  587,732  64 

More  than  three  years 7,409,944  00  107,566  23 

In  force  Decembir  31,  1920 $216,114,875  OO  $2,461,472  04 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written $2,163,032  00 

Net  premiums  received  53,521  73 

Net  losses  paid 28,107  75 

Net  losses  incurred 34,750  91 


PACIFIC  NATIONAL  FIRE  INSURANCE  COMPANY 
Sacraanento,  California 

(Incorporated  1911.    Commenced  business  in  California  1915.) 

Year  ending  December  31,  1920. 

GEO.  W.  PELTIER,  President.  BYRON  F.  VANDENBERG,  JR.,  Secretary. 

CAPITAL 

Capital  paid  up $2oO,00{.»  00 

Ledger  assets  December  31  of  previous  year .- $523,003  32 

INCOME  Fire 

Gross  premiums  $209,427  76 

Return 
Deduct^  Reinsurance        premiums 

Fire $72,657  69  $40,308  72  112.966  41 

Net  premiums  written  $96,461  35 

Interest — 

On  mortgage  loans $7,690  31 

On  collateral  loans 814  15' 

On  bonds  and  dividends  on  stocks 77,245  07 

From  other  sources  688  18 

Rents    175  00 

■  26,612  71 

Subscription  to  surplus 392  00 

Profit  on  sale  or  maturity  of  ledger  assets 400  00 

Total  income  $123,866  06 

Total $646,869  38 

DISBURSEMENTS 

Fire 

Losses   paid   policyholders $41,199  75 

Deduct—  Salvage       Reinsurance 

Fire  $154  .59  $11,825  40  11,979  99 

Net  losses  paid $29,219  76 

Loss  adjustment  expenses 601  25 

Agents'  compensation,  including  brokerage 12,706  82 

Field  supervisory  expenses 5,048  42 

Salaries  and  fees 12,294  04 

Rents 1,150  50 

Maps,  including  corrections 49  03 

Inspections  and  surveys 578  99 

Federal  taxes  3.412  93 

All  other  taxes,  licenses  and  fees 1.060  44 
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Postage,  telegraph  and  telephone,  exchange  and  express 586  01 

Legal  expenses 1,820  00 

Advertising,  subscriptions,  printing  and- stationery 2.850  61 

Miscellaneous   1,196  49 

Real  estate  exp°nses 236  96 

Loss  on  sale  or  maturity  of  ledger  assets 340  CO 

Total  disbursements   $73,152  25 

Balance   $573,V17  13 

LEDGER  ASSETS 

Book  value  of  real  estate $20,084  80 

Mortgage  loans  on  real  estate 120,858  08 

Book  value  of  bonds  and  stocks 345,672  37 

Cash  in  office 2.355  37 

Deposited  in  banks  not  on  interest 21,720  62 

Deposited  in  banks  on  interest 22,738  65 

Agents'  balances,  business  subsequent  to  October  1 31,223  16 

Accounts  i-eceived,  less  accounts  payable 4,558  04 

Furniture  and  fixtures,  maps,  automobiles 3,634  O4 

War  saving  stamps 872  00 

Total  ledger  ass°ts $573,717  13 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $1,681  45 

On  bonds  2,820  79 

On  other  assets 24  00 

4,526  24 

Gross  assets $.578,243  37 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures   and  safes -.  $3,634  04 

Loans  on  personal  security— 5,479  82 

9.113  86 

Admitted  assets $569,129  51 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not $854  00 

Premiums  rec?ive<l  and  receivable  upon  fire  risk.'i 61,866  81 

Kstimated  amount  hereafter  payable  for  taxes 1,500  00 

Total  liabilities,  except  capital - $64,220  81 

Capital    —        $2,'>0,00<)  (K) 

Surplus  over  all  liabilities - - - 254,908  70 

Surplus  to  policyholders 504.908  70 

Total $569,129  51 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1919 $6.2.'17,228  00  $93,805  16 

Written  durinft  year 15.196.705  00  209,427  76 

Totals    $20.4;«,9:«  00  $303,232  92 

Kjtplreil  «nd  terriilnattd 8,274,434  00  143,189  77 

In  fori*  at  end  of  year »12.15»,499  (Kt  $160,013  15 

Deduct  amount  reinsured _ _ 4,455.630  oo  .'■>4,448  64 

Net  amount  in  force $7,70.1,869  00  $105,594  51 

Recafiltultttlon  of  lire  rii-kit  in  force  and  premiums  thereon—                         Rlskn  Premiums 

Not  more  than  one  year  to  run $4,019,176  (Ht  $.W,0O.S  61 

More  than  one  anil  not  more  than  three  y«t« _ S.fiW.rm  00  ,V2,B99  35 

More  than  three  yeari* 8!).  132  00  2,:iiM  55 

10  force  December  31.  1920.-                                                          $7,703.809  00  $106,694  61 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Wt   rlfkr   writt<-ii   ..     ..             $4,I«»,IM» '•<> 

■■■!v<'l                                   „....^...  72,114  46 

^«. .. .... 25,58(1  1-j: 

•■•I                                              21.012  43 
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THE  PACIFIC  STATES  FIRE  INSURANCE  COMPANY 
Portland,  Oregon 

(Incorporated  1909.    Commenced  business  in  California  1917.) 

Yiar  ending  Dacember  31,  1920. 
A.  H.  AVERILL.  President.  T.  H.  WILLIAMS,  Secretary. 

H.  M.  NEWHALL  &  CO.,  San  Francisco,  attorney  for  service. 

CAPITAL  "— ^ 

Capital  paid  up $299,510  00 

Ledger  assets  December  31  of  previous  year $806,775  68 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $652,281  ^        $216,400  79 

Return 
Deduct—  Reinsurance       premiums 

Fire   $288,974  01         $138,791  <)7  427,765  98 

Marine  and  inland 108,784  34  25,428  S3 134,213  17 


Net  premium.s  written $224,515  70  $82,187  62        $306,703  32 

Interest — 

On  mortgagre  loans $4,642  69 

On  collateral  loans  '    g  ©4 

On  bonds  and  dividends  on  stocks 29,323  11 

From  other  sources  1,4.57  85 

Advance  rents  850  00 

Rents    8,646  CO 


•  44,926  29 

Money  advanced  on  losses  by  reinsurance  companies 6,561  54 

Ad.iusting  expense  Sp'ringer  contract 50 

Expanse  Seeley  foreclosing  charged  off 135  33 

Dividend  cheeks  unclaimed  8  40 

Profit  on  sale  or  maturity  of  ledger  assets 39  oo 

Total  income  $1,165,150  06 

Total    $1,165,150  06 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $170,442  70  $81,072  36 

Deduct   86,1.57  61  53,613  97 


Net  losses  paid $84,285  09         $27,458  39  $111,743  48 

Loss  adjustment  expenses 6,129  82 

Agents'  compensation,  including  brokerage 35!960  03 

Agents'  allowances  -- 288  58 

Field  sui)ervisory  expenses  18,624  37 

Salaries  and  fees 39,020  68 

Rents    3,350  00 

Maps,  including  corrections 701  97 

Inspections   and  surveys 3,964  S.T 

Federal  taxes  ..  2,855  75 

All  other  taxes,  licenses  and  fees 6,764  68 

Postage,  telegraph  and  telephone,  exchange  and  express 2,920  01 

Advertising,  subscriptions,  printing  and  stationery 6,750  22 

Agents'  balances  charged  off 170  68 

Miscellaneous   5,957  57 

Miscellaneous  underwriting  expense  and  tabulating  machine 3,527  55 

Investment  expense  6,138  87 

J.  Wiest  account  charged  off 150  00 

Saylor  note  charged  off 70  OO 

Real  estate  expenses -- 8.099  21 

Paid  stockholders  for  interest  or  dividends 17,680  80 

Loss  on  sale  or  maturity  of  ledger  essets 28  80 

Decrease  in  hook  value  of  ledger  assets 1,309  26 

Interest  on  borrowed  money 249  17 


Total  disbursements $282,456  05 

Balance   $882,694  01 
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LEDGER  ASSETS 

Book  value  of  real  estate — - $114,861  93 

Mortgage  loans  on  real  estate 64,552  89 

Loans  secured  by  collateral --  1,300  75 

Book  value  ot  bonds  and  stocks 565,492  02 

Cash  in  office 300  00 

Deposited  in  banks  not  on  interest — -  8,771  26 

Deposited  in  banks  on  interest 34,562  70 

Agents*  balances,  business  subsequent  to  October  1 94,780  59 

Agents'  balances,  business  prior  to  October  1 8,645  80 

Bills  receivable  for  fire  risks 2.125  45 

Due  from  reinsurance  companies  on  paid  losses 2,835  36 

Due  from  reinsurance  companies 2,490  69 

Bills  received 2,830  00 

Furniture  and  fixtures 17,494  16 

Accounts  received 45  88 

Outstanding  stock  subscriptions  1.400  00 

Total  ledger  assets $922,489  48 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $9(M  68 

On  bonds  11,026  81 

On  collateral  loans 87  61 

On  other  assets —  254  32 

On  real  estate  contracts 25  73 

On  notes  18  77 


12,317  92 

Market  value  of  real  estate  over  book  value,  $177,014.89:  bonds  and  stocks  over  book 
value,  -$3,637  07 173,377  82 


Gross  assets $1,108,185  22 

Deduct  Assets  Not  Admitted 

Outstanding  stock  subscriptions $1,400  00 

Furniture,  fixtures  and  safes 17,494  16 

Agents'  balances,  business  prior  to  October  1 8.645  80 

Interest  on  bonds  in  default - 842  13 


27,882  09 


Admitted  assets - - $1,080,303  13 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $47,302  60  $10,763  46 

Losses  in  process  of  adjustment  and  estimated 21,911  48  4,643  00 

Total  claims  for  losses $69,214  08  $15,406  48 

Deduct  reinsurance — 49,937  47  6,400  96 


Net  amount  of  unpaid  losses.. $19,276  61  $9,005  50         $28,282  11 

Premiums  received  and  receivable  upon  Are  risks $194,873  17 

Uneamefl  premiums  on  inland  navigation  risks _ -  41,093  81 


Total  nncanieil  premiums 235,966  08 

Dividends  d'claril  and  unpaid 451  !J0 

JSalarie*i.  p.xpenscs.  iicfounts.  f(H'.>i,  etc.,  due 100  00 

K.'timate*!  ainoutit  \\i'vaftfT  payable  for  taxes 5,000  00 

Amount  due  reinsurance  companies -—  ;W,605  47 

.\dvbni-e  reincurancc  received  on  losses 6,561  64 

Mortgage*   _ 130,000  00 

Reterve  for  rents  collectetl  in  advance. 850  00 

Reeerve  for  interest  collected  in  advance 240  00 

Total  liabilities,  except  capital _ $447,147  60 

Capital $299,510  00 

Surplus  over  all  llabllltief _ 833,<M5  53 


Surplus  to  pollcyholderf 633,156  63 

Total    ... --  $1,080,303  18 

RISKS  AND  PREMIUMS 

Murine  and 

Fin-  rbikK          I'f  iiiiuiiiH         InlanrI  rlHks  PremiumR 

In  for**  Dwrmljer  31,  1919 $.'K,22!),80«  00        $5..  1,919  13        $2,18:?.475  (lO  tW.SSS  05 

Written  durinif   year 87.154.526  00          K,-1,2H\  08          7.«<),'i,408  m  216,400  90 

Total* •nO.3SO.41J)  00     $l,U'04,2:iO  «1         $0,l)8«.O73  (K)  »271,0K;i  84 

Kxplrml   and   t«rmln«t«d 25.180.799  00          401,256  78          6.2<J0.«.-)4  00  151370  57 


In  forw  at  rnd  of  year »44.U«,«2r»  00        $7It,974  06        $4,729.819  00        $120,107  27 

Dcdurt  amount  relmiurcd 21.4«1  279  00  801,482  72  1,780.688  00  37.019  «i 


Net  amouot  In  tort* $22.788341  00       tSSLin  81        $2,045,681  00         182,187  02 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $6,543,079  00  $111,106  01 

More  than  one  and  not  more  than  three  years 15,988,705  00  232,720  42 

More  than  three  years 206,557  00  7,664  88 

Auto 2,945,6.31  00  82,18?  62 

In  force  December  31.  1920 $25,683,972  00  $433,678  93 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Fire  Automobile 

Net  risks  written  $2,0.56,495  00  $159,492  OO 

Net  T>remiums  received  34,965  54  5,129  63 

Net  losses  paid  15,601  06  2,606  11 

Net  losses  incurred  14,141  30  3,835  72 


UNITED  STATES  BRANCH 

THE  PALATINE  INSUR/^NCE  COMPANY,  LTD. 

London,  England 

(Incorporated  1900.) 

Year  ending  December  31,  1920. 

WHITNEY  PALACHE,  United  States  Manager. 

C.  J.  HOLMAN,  San  Frcncisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $4,898,445  08 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $6,918,351  86        $667,825  25 

Return 
Deduct—  Reinsurance       premiums 

Fire   $2,418,430  95     $1,325,897  39       3,744,328  34 

Marine  and   inland 26.362  99  196,912  32 223,275  31 


Net  premiums  written $3,174,023  52        $444,549  94     $3,618,573  46 

Interest — 

On  bonds  and  dividends  on  stocks $147,159  79 

From  other  sources  29,552  12 

176,711  91 


Agents'  balances  previously  charged  off 60,547  72 


Total  income $3,855,833  09 


Total    -      $8,752,278  17 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $2,395,656  80  $234,504  53 

Deduct—  Salvage       Reinsurance 

Fire  $20.560  82     $],O28208  77       1,048,769  59 

Marine  and   inland 7,299  56           14,516  08 23,815  64 


Net  losses  paid  $1,346,887  21        $210,688  89  $1,557,576  10 

Loss  adiustment  expenses  .. 48,670  44 

Agents'  compensation,  including  brokerage  and  allowances 779!939  5i 

Field  supervisory  expenses 82,145  23 

Salaries  and  fees 186,799  34 

Rents    12,261  11 

Furniture  and  fixtures . 10,078  41 

Maps,  including  corrections  2,711  45 

Inspections  and  surveys 91,088  65 

Federal  taxes 116,655  24 

All  other  taxes,  licenses  and  fees 114.878  19 

Postage,  telegraph  and  telephone,  exchange  and  pxpre.es 7, .345  64 

Legal  expenses  314  50 

Advertising,  subscriptions,  printing  and  stationery 23,271  50 

Agents'  balances  charged  off 468  93 

Remittance  to  home  office  by  Unitetl  States  branch 162,205  04 

Loss  on  sale  or  maturity  of  ledger  assets 257,240  68 


Total  disbursements $3,453,649  71 


Balance  $5,298,628  46 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $3,391,379  ;» 

Deposited  in  banks  not  on  interest 20,252  47 

Dev)0sited  in  banks  on  interest ^ 966,825  03 

Agents'  balances,  business  subsequent  to  October  1 763,693  78 

Agents'  balances,  business  prior  to  October  1 22.563  32 

Bills  receivable  for  fire  ri.«ks --- 841  08 

Reinsurance  recoverable  on  paid  losses 123,121  66 

Foreign  treaty  balances 7,951  82 

Total  ledger  assets $5,296,628  46 

Non-Ledger  Assets 
Interest  due  on  bonds 43,515  00 

Deduct  Assets   Not  Admitted 

Agents'  balances,  bu.siness  prior  to  October  1 $22,563  32 

Bills  receivable,  past  due,  for  risks 841  08 

Book  value  of  bonds  and  stocks  over  market  value 70,055  30 

Book  value  of  oth?r  ledger  assets  over  market  value 7,951  82 

—  102,011  51 

Admitted  assets  $5,240,131  94 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid  and  not  due $88  955  (K)  $11,465  00 

Losses  in  process  of  adjustment,  or  in  suspense-- 450,6*^8  IK>  74,3!>9  00 

Log.ses  resisted 12,830  00 

Total  claims  for  losses $5-0,473  00         $85,864  00 

Deduct  reinsurance 223,061  00  2.839  00 

Net  amount  of  unpaid  losses — -        $;527,412  00  $83,025  OO        $410,4;J7  00 

Premiums  received  and  receivable  upon  fire  risks — --     $2,044,974  75 

Unearned  premiums  on  inland  navigation  risks 223,1.50  18 

Total  unearned   premiums 3,1(18,124  93 

Salaries,  expenses,  accounts,  fres.  etc..  due ^1,000  00 

Estimated  amount  hereafter  payable  for  taxes.. 77.400  00 

Contingent  commissiorLs  or  other  charges  due 18.000  00 

Total  liabilities,  except  deposit  capital $3,674,961  93 

.Surplus  over  all  liabilities 1,565,170  01 

Total $5,240,131  94 

RISKS  AND  PREMIUMS 

Marine  and 
Fin'  ri.«iks  Fr"niiunis         inland  risks        Premiums 

In  force  December  31,   1919 $709,9{M,131  (jO     $6,()2<M»80  81        $10,822.578  00        $309,518  37 

Written  or  renf«e<l  In  1920 7.'«i,1.-i8,4<H)  (Ki       6,918,351  86         :{4,693,382  OO  697,825  25 


Totals        ..                 $1,446,152.5:11  OO    $1.1.538,432  67  $45,515,940  (X»  $977,343  62 

Dwlnct  explratJonji  and  ranpellatlons..       607.219,929  (K)       5,163.664  33  16,777.662  00  508,632  67 

In   force  D-c-mber  31.   1920. -.      $8:«,932,6't2  (K>      $8,374,768  34  $28.7:18,278  OO  $468,710  95 

n  duct   amount  reUmured 375,013,782  (K»       2.951,487  82  1,745,638  00  22,410  60 

Net  amount  in   force... $463,918,820  00     $5,423,280  52  $30,092,642  00  $446,300  35 

K-«-apltulation  of  fir-  rlhkii  In  fon-  and  premiums  thereon—  Risks  PromlnmB 

Not  more  than  one  year  to  run $17ti,!H)4.773  (K)  $l.K76.5rK)  95 

Mor"  than  one  and  not  more  than  thne  yearn ■>(»). 'tiUKiMi  0<>  2.495.,567  50 

More  than  three  years 86.100.792  00  1.046.474  01 

Advance  pp-mlumH  32«,Bfl2  00  4,738  06 

Totals    .„..«. $40:1.918.820  00  $5.423,2HO  52 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire  Aiitoniobllii 

Xft  ft»%»  irf1tt«l  $14,747,616  on  $2,245.2610(1 

Vet  ■     ■  ■         rivHred —  -  ■.!<i(i.!(6i  hh  ;«i.hoi  34 

V,>t    '                     ]                     _                                .     tisi;!.!  ;/.'.  10. 536  52 

Nel          ■              rr^  '.'.'."..'."..'.'..,'.'. -.  7.1.7!.:;  'J-.  lO.l.-;?  B2 
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UNITED  STATES  BRANCH 

PATRIOTIC  ASSURANCE  COMPANY,  LTD. 

Dublin,  Ireland 

(Incorporated  1913.    Ooininenced  busin?ss  in  California  1916.) 

Year  ending  December  31,  1920. 

P.  T.  KEI.SET,  Manager. 

CARL  HENRY,  San  FranciFco,  attonu'v  for  service. 

CAPITAL 

Statutory  deposit $200,000  00 

Ledger  as.sets  December  31  of  previous  year $820,808  ID 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $l,172,-iy4  53        $127,583  51 

Return 
T>educt—  Reinsurance       prcmium.s 

Fire   $584,901  77        $2.')0,147  64  833,049  41 

Marine  and  inland 11,629  (il  61,061  36 73,290  97 


Net  i>remiums  written  $337,445  12  $.54,292  54        $391,737  66 

Interest^ 

On  bonds  and  dividends  on  stock,s $26,043  74 

From  other  sources  2,103  90 

28,147  64 


Total  income  $419,885  30 


Total $1,240,693 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policybolders .. $320,638  06  $1.39.898  98 

Deduct —  Salvage        Reinsurance 

Fire   $7,294  85        $194,018  92         201,313  77 

Marine   and   inland 20,639  7V           55,967  64 76,607  41 


Net  losses   paid $119,324  29          $63,291  57  $182,615  86 

Loss  ad.iustment  expenses  6,872  82 

Agents'  compensation,   including  brokerage 60,982  40 

Agents"  allowances  1,851  19 

Field  supervisory  expenses 13,110  32 

Salaries  and  fees 28,343  86 

Rents    2,622  65 

Furniture  and  fixtures 1,158  70 

Maps,  including  corrections  511  43 

Inspections  and  surveys 13,891  12 

Federal  taxes 6,599  15 

All  other  taxes,  liceases  and  fees 18,089  63 

Postage,  telegrai)h  and  telephone,  exchange  and  express 1,127  47 

Legal  expenses 175  37 

Advertising,  subscriptions,  printing  and  stationery 13,091  52 


Total   (rsbur.^ements $351,043  49 

Balance  $889,650  00 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $607,837  28 

Deposited  in  bank.s  on  interest 167,626  85 

Agents'  balances,  business  subsequent  to  October  1 110,076  03 

Agents'  balances,  business  prior  to  October  1 427  87 

Reinsurance  recoverable  on  paid  losses 3,681  97 


Total  ledger  assets  $889,650  00 

Non-Ledger   Assets 
Int:'rest  due  on  bonds 5,797  14 


Gross  assets --        $895,447  14 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $427  87 

Book  value  of  bonds  and  stocks  over  market  value 51,047  28 


51,47 


Admitted  assets  - $843,971  99 
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LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  noli  due.-- 
Losses  in  process  of  adjustment,  or  in  suspense- 


Marine 
Fire  and  inland 

$39,110  00  $5,362  00 

86,249  CO  1,3,936  00 


Total  claims  for  losses- 
Deduct  reinsurance 


Net  amount  of  unpaid  losses- 


$125,359  OO 
78,684  00 


$46,684  00 


Premiums  received  and  receivable  upon  fire  risks- 
Unearned  premiums  on  inland  navigation  risks_- 


$19,298  00 
5,597  00 


$13,701  00 


$223,459  86 
36,801  62 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due--- 


Total  liabilities,  except  deposit  capital- 
Deposit  capital  

Surplus  over  all  liabilities 


$200,000  00 
308,960  84 


Surplus  to  policyhokJers- 
Total    


In  force  December  31,  1919 

Written  during  year 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 

$94  867,113  00         $934,195  46 
125.458,589  00       1,172,494  53 


Marine  and 
inland  risks 
$6,433,250  00 
7,171,576  00 


Totals    $220,325,702  00     $2,106,689  99 

Expired   and   terminated 94,022,315  00  897,909  21 


$13,604,826  00 
9,194,338  00 


$60,385  00 


260,261  48 

529  92 

9,834  75 

4,000  00 


$335,011  15 


3,960  84 


$843,971  99 


Premiums 
$205,263  53 
127.583  51 

$332,847  04 
245,196  11 


In  force  at  end  of  year $126,303,387  00     $1,208,780  78 

Deduct   amount  reinsured —         79,229,077  OO  831.796  07 


$4,410,488  00 
455,012  00 


$87,650  93 
14,047  69 


Net  amount  in  forcc- 


$47,074,310  00        $376,984  71         $3,955,476  00 


Recapitulation  of  fire  risks  in  fore?  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years -- 

Advance  iiremiums  


Risks 

$29,054,945  00 

14,813.116  00 

3.073,974  00 

132,275  00 


$73,603  24 

Premiums 

$241,585  76 

102,158  m 

31,932  10 

1,308  49 


In  force  December  31,  1920 -- $47,074,310  00        $376,984  71 


BUSINESS  IN   CALIFORNIA  DURING   1920 


Net  risks  written 

Net  premiums  received 

Net  losses  paid  

Net  losses  incurred  


Fire 
$2,840,102  00 
35,061  82 
10,939  41 
13,087  01 


PENINSULAR  FIRE  INSURANCE  COMPANY  OF  AMERICA 
Grand  Rapids,  Michigan 

(liicorporHted  1917.    Commenced  business  In  California  !920.) 

V'ar  ending  December  31,  1920. 

COLON  C.  LILLIK.  Prvnident.  J.  FLOYD  IRISH.  Kccretary. 

JAMK8  W.  GOIN<i.  Kan  Franclcco,  attorney  for  service 

CAPITAL 

C«|ilt«l  pBkt   up 1805.700  00 

l>«lger  annetd  January  21.  10» „ $1,241,240  71 

Contributed  to  capital  Murplua  _ 143.618  24 


$1,384,758  05 


INCOME 


Oroi>*  |ir>riiiiui/i 


.Murine 
Fire  and  Inland 

$ft4fl.2.^0  M        $IH2,74S  07 


Drduct  - 

Fire 

MartiM  and  lulaod. 


Return 
Balnaurance       premluini 
$17a.2S6  W  IHA  Wl  40 

\/m  82         \n.Ms  94 


B.£iaM 


18.061  70 


Net  preinlumt  written. 


$883,028  14        $164,180  71        $547,200  4S 
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Interest- 
On  mortgage  loans $4,335  65 

On  bonds  and  dividends  on  stocks 21.755  45 

Prom  other  sources  9,043  11 


35,134  21 


Total  income  — $582,343  66 


Total $1,967,102  61 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $43,220  43  $39,043  68 

Deduct —  Salvage        Reinsurance 

Fire  $153  85  $19,284  77  19,438  62 

Marine   and   inland 204  00 204  00 


Net  losses  paid $23,781  81          $38,839  68  $62,621  49 

Loss  adjustment  expenses 1,096  74 

Agents'  compensation,  including  brokerage 142,044  23 

Agents'  allowances  ^ 65  16 

Field  supervisory  expenses 26.710  05 

Salaries  and  fees 28,328    50 

Rents 2,829  12 

Furniture  and  fixtures '. 14,407  27 

Maps,  including  corrections 7,126  22 

Inspections  and  sui^vcys 2,429  10 

Federal  taxes  2,961  62 

All  other  taxes,  licenses  and  fees 4,103  50 

Postage,  telegraph  and  telephone,  exchange  and  express 3,271  93 

Legal  expenses 1,867  75 

Advertising,  subscriptions,  printing  and  stationery — 34,622  86 

Revenue  stamps  91  00 

Perishable  office  supplies 651  31 

Advance  expense  Empire  underwriters 2,000  00 

Miscellaneous   713  94 


Total  disbursements $337,944  79 


Balance $1,629,157  82 

LEDGER  ASSETS 

Book  value  of  real  estate $29,237  86 

Mortgage  loans  on  real  estate 326,350  00 

Book  value  of  bonds  and  stocks 521,050  0<> 

Cash  in  office -  47,311  9S 

Deposited  in  banks  on  interest 101,645  95 

Agents'  balances,  business  subsequent  to  October  1 164,669  14 

Agents'  balances,  business  prior  to  October  1 14,929  77 

Certificates  of  deposit 420,963  12 


Total  ledger  assets  --- $1,629,157  82 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  .— $4,619  58 

On  bonds  3,740  96 

8,360  54 

Stock  subscription  notes  --- --  208,547  53 


Gross  assets $1,846,065  89 

Deduct  Assets   Not   Admitted 

Agents'  balances,  business  prior  to  Octol)er  1 $14,929  77 

Stock  subscription  notes  208,547  .53 

223,477  30 


Admitted  assets  $1,622,588  59 

LIABILITIES  Marine 

fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $43,721  03         $11,743  26 

Losses  in  process  of  adjustment,  or  in  suspense 15,000  OO  10,000  00 


Total  claims  for  losses- 
Deduct  reinsurance  


Net  amount  of  unpaid  losses $51,682  53  $21,743  26  $73,425  79 
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Premiums  received  and  receivable  upon  Are  risks- 
Unearned  premiums  on  inland  navigation  risks 

Unearned  premiums  on  marine  risks - ..- 


$298,633  99 
flG.722  85 
]  2,370  31 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Fstimated  amount  hereafter  payable  for  taxes. 
Reserve  for  incurred  expense  on  real  estate 


Total  liabilities,  except  capital- 
Capital   

Surplus  over  all  liabilities 


380,727  15 
12,500  OC 

1  vdd'i  (III 
35,262  14 


$516,915  08 


$8!  15 ,700  00 
20V,973  51 


SuriiliLs  to  policyholders 


1,105,673  51 


Total $1,622,588  ."iO 


Written  during  year 

Excess  over  reinsurance 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks 

$.',4,688,727  00        $&16,'.i.-.&  98         .^6.451,280  00 

i;.S22  10 


Premiums 
$182,748  07 


Total   

Expired  and  t?rminated- 


Tn  force  at  end  of  year- 
Deduct  amount  reinsured.-- 


$648.5S2  OS 
S6,!/S1  46 

f«6,550  00 

9,.'543..'543  00 

16,893  94 

-   $45,145,184  00 
14,7'''',467  OO 

$.561,600  62 
176,255  3S 

*5, 704,731  00 
68.650  00 

$165,854  13 
1,667  82 

Net  amount  In  forcc- 


$30,423,717  00        .!>385.3iri  24         ;;.'i,606,081  00        $164,186  31 


R?eapitulation  of  fire  risks  in  force  and  premiums  thcreon- 

Not  more  than  one  year  to  nm 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


Risks 

?.l!;.(.(i".48()  00 

10,279,476  00 

:, 082, 761  OO 


In  force  December  31,  19-20 $.30  ■;22,717  00 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Fire 

Net  risks  written *-.419.986  00 

Net  premiums  r?c?lv?d  61,201  04 

Ket  losses  paid  -- o  ^s?  ^r 

Net  lo.«ses  incurred  --  9.581  2-i 


Premiums 
$252,377  21 
119,017  83 
13,950  20 

$.385,345  24 


A\itomobilG 

$.306,075  00 

7,121  SO 

1.167  63 

2.540  63 


THE  PENNSYLViVNIA  FIRE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Iiicon>orated  1825.    Commenced  business  in  Ciiliforiiia  1H77,) 

Y'ar  ciidiiii,'  iKcciiibcr  31,  lli*). 

C.  F.  SHALI.CROSS.  Pr-sidtut.  W.  (i    CHOWKLI/,  Secretary. 

R.  \V.  (»SI!(>K.\.  Sun  Kranrisco,  iittorn<'v  for  service. 

CAPITAL 

Capital  paid  up -- $7.';-(',0()0  00 

Ledger  assets  Im-eniber  31  of  previous  year $10,028,675  45 


(iTOfn  premiums 

Deduct— 

Wre  

Mftrine  and  inland - 


INCOME  Mariri" 

Fire  and  Inlainl 

-      $9,612,047  05         $,531,157  59 

Return 
RWnxurance       iiremlums 
$2,235.318  41      $1,727,017  64       3.902,336  05 

9.776  29  97.478  77 107.255  0« 


Net  pr«-mlnmH  written $5,e7l,,7n  00  W23.002  53 

D<'(K)*'it  preiniuinif  on  pen>«'tual  liakc. '■ 

Interext 

On   mortgage  loan* _ i»1.405  00 

On  iKindc  and  dlvld-nilx  on  Rtocln :!90<»7!»  :il 

From  other  »ouri.t« 12,924  45 

Brau— 12.07178 


$6.10:1.618  53 
42.8H6  OO 


Perpetual  tramifT  t-n 

Agfutu'  balance*  previously  chargnl  ofT  .. 
Profit  on  cale  or  iimturlty  of  Iwlger  Bdm-tH 

Total  Income 

Total 


426,880  54 

366  50 

428  66 

(1. 102  07 

$<i,r.Hf»,y77  im 

|ia,6U8,UC3  44 
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DISBURSEMENTS  Murine 

lire  uiul  inlund 

Losses  iiaid  policyhoKJcrs $3,l81,S(fc!  21  $227, 12«  74 

D  duct--  Salvugc        Reinsurance 

Fire  - *30.2j'J  11        !j*4ri,Glft  57  »»75,;)08  68 

Marine  and  inland ir>,2:<(»  r*            1,337  54 16,568  12 


Not  losses  paid -- $2,30,5,1)59  53        $210,56162     $2,510,521  l.^ 

Loss  Hiljustiiiont  expenses  13;},(»-I2  G5 

Agents    compensation,  including  brokerage. 1,286.103  71 

Atjents'  allowancet!  14.912  ."ii 

Field  supervi.sory  expenses 130,990  t>i 

Salaries  and   fees 361,976  5.") 

Rents _. a-2,591  82 

Furniture  and  llxturea 19,444  98 

Maps,  including  corrections .'»,183  51 

Inspections  and  surveys !Ki,9;8  ill 

Federal  taxes 112,521  .35 

All  other  taxes,  lii-enses  and  fe»'.s 172.900  40 

i'ostage.  telegraph  ami  telephone,  exchange  and  express .._._  17,549  27 

i-egal   expenses •_.  1.653  83 

Advertising,  -uhscriptions,  printing  and  stationery _ 97,354  26 

Agents'  halanees  charged  olT 51  71 

Ini-id'.'utai  and  in'tty  exiH'nses 900  48 

iH'posit  (ireniiunui  returned  on  perpetual  rL^ks 81,379  10 

Real  estate  -xpenses -- 8,816  37 

Paid  stockholders  for  interest  or  diviilends. 150,000  00 

Loss  on  sale  or  maturity  of  ledger  assets.. 241,822  33 

Decrease  in  book  value  of  ledger  assets 8,360  90 


Total  disbursements _ $5,497,065  33 

Halance  - $11,111,888  11 

LEDGER  ASSETS 


Book  value  of  real  estate _ $1&3.371  08 

Mortgage  loans  on  real  estate 25,000  00 

Loans  .-tiired  hy  collateral 2,836  77 

Book  value  of  bonds  and  stocks _ _ 8,645,911  62 

Cash  in  ofllce 400  00 

Deposited  in  banks  on  interest 807,979  53 

Agents'  balances,  business  subs?qu"nt  to  October  1 1,410,409  86 

Agents'  balances,  business  prior  to  October  1 20,679  54 

Reinsurance  recoverable  on  paid  lossirs,  authorizetl  companies 11.009  40 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 4,289  71 

Total  ledger  as.sets $11,111,888  11 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $.143  11 

On  bonds 115,050  (K 


115,399  76 


(in.ss   a^isets    .._. $11,227,287  87 

Deduct   Assets   Not   Admitted 

Agent.-'  Iialances,  business  prior  to  October  1 $20,679  54 

Book  value  of  real  estiite  «>ver  market  value 33,371  68 

Book  value  of  bonds  and  stocks  over  market  value 825,575  10 

Collateral  loan  „ 1,040.55 

Reinsurance  recoverable  on  pai<l  losses,  unauthorized  companies 4.'i89  71 

884.956  .'>8 


Total  admitted  assets _.  _ $10,342,331  29 

LIABILITIES  Marine 

rire  and  inland 

Los.ws  adjusted  and  unpaid,  due  and  not  due -    '  "  49  $4,843  '20 

Losses  in  process  of  adjustment,  or  In  suspense ■     :■<  43  61.6(7  80 

Losses   resisted , '^o  00  1, GOO  00 


Total  claims  for  losses $0*4.749  92  $70,901  00 

Deduct  r-in»urance  „ SOOjBM  00  886  00 


Net  amount  of  unpaid  losses $683.%R  tS         fVO.OCO  00       $764,521  92 

Premiums  rw-elved  and  r"ci>ivable  upon  (Ire  risk« ^...,-. $5,133,506  01 

Uneameil  premiums  on  inland  navigation  risks '. 211,061  27 


TotLl  un"Bru'.'d  premiums 5.345,647  88 
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Reclaimable  by  insured  on  perpetual  flre  insurance  policies 1,016,156  71 

Salaries,  expenses,  accounts,  lees,  etc..  due 7,000  00 

Estimated  amount  hereafter  payable  for  taxes 184,740  00 

Contingent  commissions  or  other  charges  due 19,306  80 

Total  liabilities,  except  capital $7,327,273  31 

Capital    $750,000  00 

Surplus  over  all  liabilities 2,265,057  98 

Surplus  to  policyholders- 3,015,057  98 


Total -w $10,342,331  29 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  D°cember  .31,  1919 $1,087,290,318  00   !^10,042.719  52       $11,973,564  00  $273,390  86 

Written  or  renewed  during  year 1 ,284,ij02,895  (K»       9,042.017  05        23.-374,403  00  531,157  59 

Total*      .        --     --     $2,3n,793,2l3  00    $19,681. "06  57       $35,347,967  00  $804,548  45 

Expired  and  terminated 911,831,077  00       7,575,S.)2  62         17.792,194  00  379,962  13 

In  force  at  end  of  year $1,459,962,136  OO   $12,109,413  95       $17,555,773  00  $424,586  32 

Deduct  amount  reinsured —       326,238,800  00       2,636,375  58               50,349  00  683  79 


Net  amount  in  force $1,133,723,336  00     $9,473,038  37       $17,505,424  00  $423,902  53 

Perjietual  risks  not  included  above,  $42,388,544;  deposit  premiums  on  same,  $1,069,638.64. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run $343.026..535  00  $2,888,190  06 

More  than  one  and  not  more  than  three  years 569.842.363  00  4,403,903  34 

More  than  three  years - -       220,338,771  00  2,176,237  52 

Advance  premiums — --             515,667  00  4,707  45 

Totals  $1,133,723,336  00  $9,473,038  37 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire  Automobile 

Net  risks  written  ._- -— - $26,290,433  00  $1,068,013  00 

Net  premiums  received -         397,687  75  37,334  57 

Net  loss°s  paid. -          136,688  69  6,597  07 

Net  losses  incurred  - - 128,711  02  7,677  07 


PENNSYLVANIA  LUMBERMENS  MUTUAL  FIRE  INSURANCE 

COMPANY 

Philadelphia,  Pennsylvania 

(Incorporated  1895.    Commenced  luisiness  in  California  1912  ) 

Year  ending  I>iccnih(>r  31,  1920. 

EDWARD  F.  HEN.'iON,  Prcfident.  HARRY  liUMl'HHEYS.  Secretary. 

W.  F.  SNYDER.  San  Francisco.  attorn"y  for  Her\'lce. 

CAPITAL 
Ledger  a»H«t<i  December  31  of  previous  year $1.238,(i;iJ  97 

INCOME 

(iTo»»  premiums  _ $93.3,074  17 

Deduct— 

Reinsurance  premiums WV  20 

Return  premiums - -  76.226  91 

7<l,414  17 


TotMl  n'l  premiums  written $857,263  00 

lnt<-r«iit 

On  mortKaK*-  loans — - $10,447  06 

On  l»«<nd»  and  dividends  on  stock! — 4«.737  07 

From  othi-r  HOiircM  — 2.045  87 

(13.180  DO 

Transftr  ol  ax'^'cy  awl  brokirajfc  profits    . .  ;(0,0<K)  00 

Axetiti'  balancwi  prt-vloui-ly  <'liHrK<-<l  oft <  *8 

Profit  on  *al<-  or  inalijrlty  of  It-diftT  aMt^ts — 2,747  60 

Increase  in  l>ouk  value  of  ledger  asaeU .^..........^....^......•..•^..••••— ..  t*>12U  60 

Total  IncuiM - <W.8e8  08 

Total ~ n.i»jun  w 
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DISBURSEMENTS 

Losses  paid  policyholders $251,370  96 

Salvage  6,954  76 

Net  losses  paid  _  $244,416  20 

Loss  adjustment  expenses  2,377  97 

Inspection  charges 58,985  88 

Field  supervisory  expenses 2,326  35 

Salaries  and  lees 52,535  16 

Rents 4,304  00 

Furniture  and  fixtures 3,197  33 

Inspections   and  surveys 14,131  69 

Federal  taxes 7,273  25 

All  other  taxes,  licenses  and  lees 12,177  63 

Postage,  telegraph  and  telephone,  exchange  and  express 5,680  71 

Legal  expenses 1,080  67 

Advertising,  subscriptions,  jirinting  and  stationery 12,419  75 

Agents'  balances  charged  off 14  12 

Services  of  public  accountants 995  00 

Oommissions  for  buying  and  selling  bonds 420  00 

Appraisement  of  real  estate  for  mortgage  investment 20  00 

Dividends  to  policyholders 301,026  84 

Loss  on  sale  or  maturity  of  ledger  assets 3,688  12 

Decrease  in  book  value  of  ledger  assets 55.771  13 

Total  disbursements  $782,821  80 

Balance  $1,417,076  19 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate -- $240,700  00 

Book  value  of  bonds  and  stocks 1,077,515  62 

Cash  in  office 3,616  40 

Deposited  in  banks  on  interest 58,512  13 

Agents'  balances,  business  subsequent  to  October  1 36,303  48 

Agents'  balances,  business  prior  to  October  1 428  56 

Total  ledger  assets $1,417,076  19 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $3,579  16 

On  bonds  17,632  95 

21,212  11 

Market  value  of  bonds  and  stocks  over  book  value 93,756  96 

Due  from  Justin  Peters  agency  and  brokerage  account 62,642  27 

Gross  assets  $1,594,687  53 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 ._  $428  56 

Interest  on  bonds  in  default 25j  33 

Due  from  Justin  Peters  agency  and  brokerage  account 6-1M2  27 

63,329  16 

Admitted   assets  $1,531,358  37 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $27,733  08 

Unearned  premiums  416,264  10 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,090  39 

Estimated  amount  hereafter  payable  for  taxes 8,138  89 

Inspection    4,241  72 

Total  liabilities,  except  capital $457,463  18 

Surplus  over  all  liabilities 1,073,890  19 

Total $1,531,358  37 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $35,961,779  00  $728,918  32 

Written  during   year 46,601.366  00  933,674  17 

Totals    $82,.'>0fi,145  00  $1,662,592  49 

Expired  and  terminated 40.582.244  OO  829,891  79 

In  force  at  end  of  year $41,983  901  00  $832,700  70 

Deduct  amount  reinsured 17.500  00  172  50 

Net  amount  in  force — -       $41,96'J,401  00  $832,528  20 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                         Risks  Premiums 

Not  more  than  one  year  to  run $41  966,401  00  $832,528  20 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  , $891,800  00 

Net  premiums  received  13,883  86 

Net  losses  paid  3,569  97 

Net  losses  incurred 3,663  81 

PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

(Incorporated  1908.) 

Year  ending  ixceniber  81,  1920. 

E.  0.  STdKES.  President.  M.  B.  YATES,  Secretary. 

.I.AMKS  F.  OOBH,  San  Praiici.'^co.  attor.iex    for  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  Peceniber  .'il  of  previous  year $2,243,288  77 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $2,131,317  37         $77,096  65 

Return 
Deduct —  Reinsurance       premiums 

Fire  $.-54,115  52        $500,039  01       1,051,154  53 

Marine  and  inland 25,537  24  29,815  97 .^)5  353  21 


Net  premiums  written. $l,0'i(iJ.192  84  $21,74.'3  44     $1,101,936  28 

Deposit  premiums  on  perpetual  risks 3.460  00 

Interest- 
On  mortgage  loans . $27,777  98 

On  collateral  loans  1,44.1  32 

On  bonds  and  dividends  on  stocks 6fc.504  32 

From  other  sources 798  89 

Rents   - COOO  00 

120,8.53  71 


Gain  on  perpetual  policies  canceled--. - -.  194  19 

Transfer  fe?s  on  perpetual  policies 1  00 

increase  in  liabilities  on  account  of  reinsurance  treaties 52,740  63 

.^-^ents'  balances  previously  charged  off 300  00 

r.orrowed  money  110,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 763  62 


Total  income . $l,389.9.-)2  42 

Total    - $;J,6:«.241  1» 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $X11,10V  4ii  $:il.427  33 

Deduct—  Salvage        Reinsurance 

Fire   if6.313  48        $273,801   17  28<l,n4  (;5 

Marine  and  inland 1.761  i<'> 1,761  «» 


Net  liu».«eH  paid —        1630,992  75          $29,«62  44  $560,655  19 

Long  adjustment  expen«e»t - • - 10,6")2  63 

Agerit«'  cf.nipiisation.  incUidtnt;  brok°raKe  and  allowane?!! - 323,073  15 

Fi<l<I  ^iuin-rvi.-ory  expeusex - 16,228  05 

Salaries  and  fees 63898  04 

Hent^    _ _ 5.317  92 

Furniture  and  tlxturett  .'— ~ 1.026  83 

Map*.  IncludinK  correctlona  — 2,0'>8  22 

In«l>e<-ti<>rii»  and  ourveys  16,034  22 

Federal  taxis 22,262  78 

Xi\  ,,•>.-  ■  —    llcenneii  and  fee* - , 32,688  73 

Po-'                    >ph  and  telephone,  exchanxe  and  express „ - 2,641)  72 

L'K                        '■«*  73 

Ad\'                    iincripttonii.  prIntinK  ami  ftatlooery ..•  9.172  40 

Mi-                          - - 405  14 

I>t-|M                    vif  rfturnt-d  uu  |MTi>'tual  rli<kii..- . . 1,!*^!  93 

W-H                                 _ 2l,i«pr)  31 

Pii,                                   r  lut<Tc«t  or  dlvldendH .lO.oOO  00 

Ix.                                i.n  uc<-uunt  of  reliiMurance  treatlei r.2.74o  6» 

Lti-                               rliy  ol  leilKer  a»wta _ W)  w 

lioi                                lid _ m:,.(kmmio 

Int.                                   i  money !mio  17 

Total  dtabunieijieutit >i.  ni  .;i(i  74 

Balance i  15 
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LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 .— . 

Agents'  balances,  business  prior  to  October  1 


$172,399  10 

510,250  00 

15,500  00 

1 ,430,052  82 

18,776  57 

387  15 

33,576  11 

171,742  62 

210  08 


Total  ledger  assets $2,352,894  45 


Non-Ledger  Assets 


Interest  due— 

On  mortgages  

On  bonds  

On  collateral  loans 


$9,611  06 

19,091  38 

59  50 


Market  value  of  real  estate  over  book  value- 
Reinsurance  due  on  losses  paid 


28,761  94 

20,896  74 

954  08 


Gross  assets  $2,403,507  21 


Deduct  Assets  Not  Admitted 


Agents'  balances,  business  prior  to  October  1 

Interest  on  bonds  in  default 

Book  value  of  bonds  and  stocks  over  market  value. 


$210  08 
1,177  50 
79,691  32 


81,078  90 


Admitted  assets  $2,322,428  31 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due-— 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Murine 
Fire  and  inland 

$18,822  13  $1,640  92 

119,019  09 
1  050  0f> 


Total  claims  for  losses- 
Deduct  reinsurance 


Net  amount  of  unpaid  losses- 


$168,891  22 
4S  ,)8C  80 


flUi,')()4  42 


Premiums  received  and  receivable  upon  fire  ri;ks- 
Unearned  premiums  on  inland  navigation  risks-. 


164  21 

$1,476  71 


$939,926  15 
6,414  60 


Total  unearned  premiums  

Reclaimable  by  insured  on  perpetual  fire  insurance  policies- 
Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due ^— 

Funds  held  under  reinsurance  treaties 


Total  liabilities,  except  capital 

Capital    $1,000,000  00 

Suri/lus  over  all  liabilities -  189,542  31 


Surplus  to  policyholders- 
Total    


In  force  December  31,  1919 

Written  or  renewed  during  year--- 
Fxcess  over  reinsurance 


RISKS  AND  PREMIUMS 

Fire  risks  Premiuiiis 

$199,987,6.57  GO  $2,129,000  88 

216.742,818  00  2,131,317  37 
52,7tt)  62 


Totals    $416,730,475  00     $4,316  089  87 

Expired   and   terminated 180.879.285  00       1,843.404  59 


Marine  and 
inland  risks 


$2,411,500  00 


l,fl22..500  OO 


$121,381  13 


946,340  75 
16,594  88 
288  57 
15,000  00 
8.280  67 
25,000  00 

$1,132,886  00 


1,189,542  31 
$2,.322,428  31 


Premiums 
$77,096  65 


39,218  70 


In  force  at  end  of  year- 
Deduct  amount  reinsured--- 


$2:35,8"1,190  00     $2,472,685  28 
73,275,901  00  764, (.^■i2  66 


Net  amount  in  force $162,575,289  («»     $1,707,7;J2  6'2 


$1,389,000  00 
915,164  00 


$473,836  (H> 


Perpetual  risks  not  included  above,  $516,9(33:  deposit  preiniui'if  on  same,  $18,438.75. 


Recapitulation  of  Are  risks  in  force  and  premiums  thereon— 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


Risks 

$54.847.3.30  00 
78,368,909  00 
29,3.59.050  00 


$37,877  95 
25.048  74 


$12,829  21 


Premiums 
$595,247  15 
757,234  89 
355,250  58 


Totals $162,575,289  00 

20—10862-1 


$1,707,732  62 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written — $4,076,092  00 

Net  premiums  received  55.154  67 

Net  losses  paid  15,411  87 

Net  losses  incurred -—  15,538  14 


UNITED  STATES  BRANCH 

PHENIX  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Incorporated  1819.    Commenced  business  in  California  1916.) 

Year  ending  December  31,  1920. 

STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  Managers. 

ALBERT  J.  CHAPMAN,  San  Francisco,  attoincy  for  service. 

CAPITAL 

Deposit  capital  $200,000  00 

Ledger  assets  December  31  of  previous  year $1,364,083  75 

INCOME 

Fire 

fiross  premiums $1S;^SMi  48 

Return 
Deduct—  Reinsurance       premiums 

Fire  — $1.0i»4.034  76        !e4n2,.V>7  00       1,586,561  76 


Net  premiums  written $968,982  72 

Interest- 
On  bonds  and  dividends  on  .stocks -- -.  $39,870  58 

From  other  sources  4,661  31 


44.537  89 


Total  income -. - $1,011,.520  6l 


Total - - _ $2,375,604  36 

DISBURSEMENTS 

Fire 

Losses  paid   policyholders ._     $1,020,154  69 

Deduct—  Salvage       Reinsurance 

Fire--. - --- ---  $10.749  66        $.'-..'5^-;24  27  542,973  93 


Net  losses  paid— - - - $477,180  76 

Loss  adjustment  expenses —  8,707  63 

.^gents'  w>mp?nastion.  including  brokerage .-  338,802  45 

.Salaries  and  fees - — --  465  29 

Inspections  and  surveys 10,274  70 

Fwleral  taxes  ._ - 37,551  94 

All  other  taxfs,  licenses  and  fees 26,267  73 

Postage,  telegraph  and  telephone,  exchange  and  express 2  10 

Legal  expenses 2  92 

AdvertWng  and  subscriptlODS 458  88 

Auditing  accounts -- — 200  01 

Total  disbursements  -      |B99.gH  <1 

Balance   _ $1,475,689  96 

LEDGER  ASSETS 

Hook  value  of  l.ontlH  and  xlocks - -  $1,01)(M»71  3« 

I><-p<i(ilt«'d  In  baukH  on  interest _».#-.^— .. —  95,833  48 

Agents'  bttUnr<-i>.  IhwIik-kx  Kubseonent  to  (>ctob>T  1 .......«..m.........  279,585  00 

Cakh  d>-|H>i4ltd  with  Phlludclphia  L'nd  rwrltiTh'  AHMoclatlon.. - 300  00 

Total  Iwlifer  afiietit  I|1.475.«8»  95 

Non-Lcdg«r  AaacU 

Iut«re«t  due  on  bunds -- _ ..— - 12,2«8  84 

BHiuuraac«  due  from  oth<T  ronipanleN 14,608  86 

OroM  ■•»<-i-  $1,602,651  14 
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Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 79,097  56 

Admitted  assets $1.423,-153  58 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $1,906  52 

Losses  in  process  of  adjustment,  or  in  suspense 275,135  50 

Losses  resisted .- -- 7,000  00 

Total  claims  for  losses _ $284,042  02 

Deduct  reinsurance  - - 139,241  20 

Net  amount  of  unpaid  loss?s $144  800  82 

Premiums  received  and  rei'eivable  upon  lire  risks 730,219  76 

Estimated  amount  hereafter  payable  for  taxes 27..'>00  00 

Contingent  commissions  or  other  charges  due _ 86,813  94 

Total  liabilities,  except  deposit  capital -- - -' $989,334  52 

Deposit  capital $200,000  OO 

Surplus  over  all  liabilities 234,119  06 

Surplus  to  policyholders 434,119  06 

Total $1,423,453  58 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $2-27.3r).-.,373  00  $2,223,999  93 

Written  or  renewwj  during  year.. 265,793,292  00       2,553,544  48 

Totals    .$493,148,0  >;>  «)      $4,777..->44   11 

Expired   and  tenninated 213,1.-4,732  00       2.040,702  53 

In  fore?  at  end  of  year -.     $279,993,933  00     $2,736,841  88 

Deduct  amount  rein.surcd 142,105,293  00       1,400,280  37 

Net  amount  in  force $137,888,040  00     $1,336,561  51 

Recapitulation  of  fir"  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  tlian  one  year  to  run $6(3  2.'?8.415  00  $641,727  37 

More  than  one  and  not  more  than  three  years 55,248,227  00  492,392  94 

More  than  three  years 16,403,008  OO  202,441  20 

Totals    — $137,888,640  00     $1,336,56151 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written — - $3,780,979  00 

Net  premiums  received 43.847  33 

Net  losses  paid  16.382  34 

Net  losses  incurred  -  17,516  55 

UNITED  STATES  BRANCH 
PHOENIX  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Iiieoriiorated  1782.) 

Tear  ending  December  31,  1920. 

PERCrVAL  BERESFORD,  United  States  Manager. 

E.  C.  F.  KNOWT.ES.  San  Francisco,  attorney  for  service. 

CAPITAL 

Deposit  capital  - $400,000  00 

Ledger  assets  December  31  of  previous  year. $5,764,008  07 

INCOME  Marine 

Fire  and  inland 

riros,«  premiums -- $9,921,124  57         $T94,.'il5  48 

Return 
Deduct—  Reinsurance       premiums 

Fire   $3,741,677  Si     $2,127,772  82       5,860,450  17 

Marin?  and   inland 207,2f)0  74  143,630  41 350,831  15 


Net  premiums  written $4,051,674  40        $-143,684  .33     $4,495,358  73 


308  REPORT   OF    INSURANCE    COMMISSIONER. 

Interest— 

On  bonds  and  dividends  on  stocks $184,927  48 

From  other  sources  ~- 8,522  TS 


] 93,450  26 

Underwriters'  stock  divifU-nds  2,000  OO 

Remittances  from  home  otiice  to  United  States  branch 50,896  Go 

Agents'  balances  previously  charged  oft" 45  T? 

Increase  in  book  value  of  ledger  assets 14,257  50 


Total  income  $4,756,007 


Total $10,520,915  7.3 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $3,359,429  84  $264,106  39 

Deduct—  Salvage        Reinsurance 

Fire $43,610  36     $1,616,859  16       1,690,469  52 

Marine  and  inland 39,749  55           42,706  99 82,456  54 


Net  losses  paid  $1,668.960  32        $1S].649  85  $1,850,610  17 

Loss  adjustmint  expenses,  agents'  compensation,  including  brokerage  and  agents' 

allowances   769,897  70 

Field  supervisory  expenses 191,849  38 

Salaries  and  fees 338,640  08 

Rents    21,480  10 

Furniture  and  fixtures  13,558  71 

Maps,  including  corrections  6,400  22 

Inspections  and  surveys  100,110  08 

Federal  taxes 107,513  11 

All  other  taxes,  licenses  and  fees 246,169  48 

Postage,  telegraph  and  telephone,  exchange  and  express 57,033  62 

Legal  expenses 591  81 

Advfrtlsing,  subscrii)tions.  printing  and  stationery !)f>,6fi5  60 

Agents'  bal•^n(•?s  charged  oft 1.264  Ki 

Remittances  to  home  ofllce  by  United  States  branch 240,269  77 

Decr'ase  in  book  value  of  ledger  assets 140,021  00 


Total  d:sbHrsements - -     $4,190,475  00 


Balance  - - $6,330,440  64 

LEDGER  ASSETS 

Bond-  and  stocks ..- - --- --  $4,.373.536  00 

CaFh  in  office - -- 2.50  00 

DeiKwited  in  banks  not  on  intf-rest --- -- 18,179  63 

D<'POsite»l  in  banks  on  interest — -  612,101  34 

Agents'  balaiicfs,  business  subse<iuent  to  October  1 — --  1,2<)6,180  10 

Airents'  balances,  business  prior  to  October  1 -  27,760  82 

Bill*  re<eivabl '  for  marine  and  inhind  risks 2,517  RO 

Phlladflphia  Fir-  Und' rwriters'  Association  deposit _ .SOO  (H) 

Reiiiiiurance  due  from  authorizeil  coiiipaiiics  on  losses  paid 9,379  59 

Rein.»^urance  due  from  unanthori/."d  coiiipani's  on  los.^es  paid 21,239  66 


Total  ledger  assets - $6,3!?0,440  84 

Non-Ledger  Assets 

Interest  du"  and  accnied  on  bonds - 66,931  96 

Ki'lnfiurance  due  on  Iobhj*  paid 13,246  4l) 

rjroKs  iiKWts  - - - !f8,4lo,(ll«  M 

Deduct  Assets   Not  Admitted 

Aifentit'  bttlanceM.  bufificfx  prior  to  Oitobcr  1 $2(1,760  K2 

BlIU  rec-lvab!.-,  pact  dm-    for  rlskK 937  .50 

Book  value  of  ((th'T  ItilKfr  Hffi-tn  over  market  value 21,2:19  (Ml 


48,937  98 


Admltt«|  (!-".'»-                               _ --  iW,:Mi,rt«l  i.T 

LIABILITIES  Marine 

Fire  and  lnliin<l 

IXMiM^  adjunted  uihI  unpaid,  dm-  and  not  due :<IIH.I90  m  ■^l.im  Ml 

lAt»iif  In  prof*»(t  of  ■djiixtiiii-iit.  or  In  KUfpcncc W.i.iW)  oo  134,477  00 

I>.»*«^    retimed Il.4«r2  OO  15,441  U» 

Tot«I  clalrnii  for  Iossm...                                                          ^i<f»2fi2  (lO  $ir.7.«I«  Ni 

D-«Jurt  r^lDituraiM*  '-•"  i''-'  00  M,402  oo 

NK  •mount  of  unpaM  lonM-v *;;i-.,7(J'i  00  flo7.2IO  «>       »14.';,i»70  8u 
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Premiums  received  and  receivable  upon  fire  risks $3,574,184  17 

Unearned  premiums  on  inland  navigation  risks 213,784  95 

Unearned  premiums  on  marine  risks 2,958  39 

Total  unearned  premiums 3,790,927  51 

Salaries,  expenses,  accounts,  fe'js,  etc.,  due 6,0,53  84 

Kstimated  amount  hereafter  payable  for  taxes 90,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 


Total  liabilities,  except  deposit  capital $4,342,958  24 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities 1,618,722  89 

Surplus  to   policyholders 2,018,722  89 


Total $6,361,681  13 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31,  1919 $1,183,188,708  00     $9,.576,384  99       $27,475,584  00        $405,&45  47 

Written  during  year 1,298,967,399  00       9,921,124  .57         79,960,634  00  794,515  48 

Excess  over  reinsurance  18,472  90 


Totals    $2,480,156,107  00    $19,.51.5,982  46     $107,4.36.218  00     $1,200,360  95 

Kxpired   and   terminated 1,028,816,962  00       8,116,828  67         81,^39,642  OO  731,801  80 


In  force  at  end  of  year $1,451,339,145  (K>   $11,339,153  79       $25,796„576  00        $468,559  15 

Deduct  amount  reinsured —       6o7,.366  785  OO       4.956,886  32  3.452,667  00  38,030  85 


Net  amount  in  force $793,972,360  OO     $6,442,267  47  $22,343,909  OO        $430,528  30 

Recanitulaticn  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  nm $279,918,938  00  $2,263,393  79 

More  than  one  and  not  nior?  than  three  years 411,0.54..379  00  3,154,691  07 

More  than  three  years 108,006,043  OO       1,024,182  61 


In  force  December  31,  1920 -- ..      $793,972,360  00  $6,442,267  47 

BUSINESS  IN  CALIFORNIA  DURING  1920  Marine 

Fire  and  inland 

Net  risks  written  $27,955,864  00  $.36,338,365  <iO 

Net  premiums  receiv^'d 343,174  84  158,469  51 

Net  losses  paid  109,678  50  87,829  57 

Net  losses  incurred  107,117  50  106,479  18 


THE  PHOENIX  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1854.    Commenced  business  in  California  1880.) 

Year  ending  December  31,  1920. 

EDWARD  MILLIGAN,  President.  •         JOHN  B.  KNOX,  Secretary. 

GKO.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $8,000,000  00 

Ledger  assets  December  31  of  previous  ysar $19,700,135  07 

INCOME  Marine 

Fire  and  inland 

Gro.«s  premiums  $16,:fl»2,687  68     $3,938,671  81 

Return 
Deduct—  Reinsurance       premiums 

Fire   --    $3,740,755  36     $2,7.35,281  29       6,476,036  65 

Marine   and   inland 1,904,0W)  28  422,092  12 2,326,182  40 


Net  premiums  written. $9,9I6.C.51  03  $1,612,489  41   $11,529,140  44 

Interest- 
On  mortgage  loans  - - $6,081  04 

On  collateral  loans  6,2.50  00 

On  bonds  and  dividends  on  stocks 1,019,857  49 

From  other  sources  35,918  67 

Rents    -- 78,378  34 

1,146,485  54 
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Conscience  money  160  oo 

Agents'  balances  previously  charged  off 485  09 

Profit  on  sale  or  maturity  of  ledger  assets 6,769  15 

Increase  in  book  value  of  ledger  assets 1,500  00 


Total  income  $12,683,540  22 

Total $32,383,675  29 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  raid  nolicyholdei-s !f;5,H8,5r>4  72  !i>"2,4J«,517  48 

Deduct —  Salvage         Reinsurance 

Fire   $40,803  04     lf;i,32(),2!)2  58       1,361,095  62 

Marine  and  inland 27,148  80       l,463,3-8  02 l,490,u0o  82 


Net  losses  paid $3,757,459  10        $966,010  66  $4,753,469  76 

Loss  adjustment  expenses  112,895  21 

Agents'  compensation,  including  brokerage-- 2,431.405  77 

Agents'  allowances  45,189  86 

Field  supervisory  expenses  331,747  36 

Salaries  and  fees  670,368  41 

Rents    57,514  75 

Furniture  and  fixtures  . 14.541  42 

Maps,  including  corrections 8,si7  18 

Inspections  and  surveys 252,426  43 

Federal  taxes 341,210  27 

AH  other  taxes,  licen.ses  and  fees 379,145  48 

Postage,  telegraph  and  telephone,  exchange  and  express 29,925  25 

Legal  expenses 1,732  52 

Advertising,  subscriptions,  printing  and  stationery 159,298  57 

Agents'  balances  charged  off 3,488  90 

Investment  Bureau  2,652  55 

Sundry  investment  expenses 688  42 

Trust  fund  (employees'  liberty  loan  bonds) 13,772  .50 

Real  estate  expenses 48,555  36 

Paid  stockholders  for  interest  or  dividends 849,584  00 

Loss  on  sale  or  matiirity  of  ledger  a.«spts .307, .'.!)3  67 

Decrease  in  book  value  of  ledger  assets 10,000  00 


Total  disbursements - - $10,825,981  &4 


Balance   -- $21,557,693  65 

LEDGER  ASSETS 

Book  value  of  real  estate. _ - $650,756  68 

Mortgage  loani?  on  real  estate 124,6.50  00 

Loans  secured  by  collateral-- ■_ _ - 100,000  00 

Book  value  of  bonds  and  stocks - - 16,950,280  43 

Ca«h  in  ofHre - - 1.088  51 

Deposlter]  in  banks  not  on  interest 76,602  75 

Deposited  In  banks  on  Interest _ 1,681.807  72 

.Agents'  balances,  business  subsequent  to  October  1 - 1,942,169  05 

Agents'  balances,  business  prior  to  October  1 43,447  63 

Bills  receivable  for  Are  risks - 6,885  85 


Total  iMlger  assets - - - $21,557,693  65 

Non-Ledger  Assets 

Interest  due— 

On  mortgages  - $2,133  70 

On  bonds 179,064  32 

On  collateral  loans  ...j_ _ 583  33 

On  other  asseU  „ _ ~ 14,381  05 

Bents  due - 1,071  08 


107,233  48 

Market  value  of  real  estate  over  book  value- 2L877  74 

Market  value  of  bonds  and  stocks  over  book  value .- 1,812,812  49 

Othor  non  lodger  nfftn  117,601  28 


Gross  assetx  $23,706,708  82 

Deduct  Assets  Not  Admittcl 

Airents'  bslsnr-s,  bnnlness  prior  to  October  1   ?<3.447  83 

Int«»»t  on  t^nd*  in  .It-fnnll  -  :«.750  00 

Admitted  a»-'i 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $192,986  88  $12,263  07 

Losses  in  process  of  adjustment,  or  in  suspense 1,356,161  29  849,684  00 

Losses  resisted  38,086  60  4,368  87 

Total  claims  for  losses _.     $1,587,234  77  $866,315  94 

Deduct  reinsurance 576,402  CO  370,294  04 


.  Net  amount  of  unpaid  losses $1,010,832  17  $496,021  90     $1,506,854  07 

Premiums  received  and  receivable  upon  fire  risks $9,135,684  70 

Unearned  premiums  on  inland  navigation  risks 458,589  07 

Unearned  premiums  on  marine  risks 53,982  59 


Total  unearned  premiums 9,648,236  36 

Salaries,  expenses,  accounts,  fees,  etc..  due 50,000  00 

Estimated  amount  hereafter  payable  for  taxes 400,000  00 

Contingent  commissions  or  other  charges  due 50,000  00 


Total  liabilities,  except  capita] $11,655,090  43 

Capital    $3,000,000  00 

Surplus  over  all  liabilities 8,974,420  56 


Surplus  to  policyholders 11,974,420  Be 


Total    $23,629,510  99 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1919 $1,944,503,805  00   $18,417,515  11       $62,400,774  00  $1,170,978  25 

Written  during  year -.    1,803,220,316  00     16.392,687  68       606,905,534  00  3,938,671  81 


Totals    $3,747,724,121  00   $34,810,202  79     $669,306,308  00     $5,109,650  06 

Expired   and  terminated l,4&4,.516,.3n6  OO     13,498,710  81       593,038,065  00       3,666,044  31 


In  force  at  end  of  year $2,263,207,765  CO   $21,311,491  98       $76,268,243  00     $1,44.3,605  75 

Deduct  amount  reinsured 512,747,584  00       4,522,447  57         30,426,109  00  472,445  02 


Net  amount  in  force $1,750,46'),181  00   $16,789,044  41  $45,842,134  00  $971,160  73 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $534,867,336  00  $5,008,062  37 

More  than  one  and  not  more  than  three  years 915,717,785  00  8,295,676  79 

More  than  three  years 294.813,273  00  3,445,281  54 

Advance  premiums 5,061,807  00  40,023  71 


In  force  December  31,  1920 $1,7,50,460,181  00  $16,789,044  41 

BUSINESS  IN   CALIFORNIA   DURING   1920 

Marine 

Fire             and  inland  Automobile 

Net  risks  written  $38,611,363  00   $42,367,549  00  $1.54.552  00 

Net  premiums  received  489,450  93          181,805  28  53,715  90 

Net  losses  paid  1.50.925  91           77,6.52  96  25,841  79 

Net  losses  incurred  158,329  96           92,537  76  30,254  79 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Incorporated  1799.") 

Tear  ending  December  31,  1920. 

•T.  B.  BRANCH,  President.  A.  G.  BEALS,  Secretary. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $8,041,858  40 
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INCOME  Marine 

Fire  and  inland 

Gross  premiums  !iW.238,e67  89     $4,970,074  G8 

Return 
Deduct—  Reinsurance       prsmiums 

Fire   --     !i--2,590,847  47     fl, 203,076  53       3,793,924  00 

Marine  and  inland 1,742,3(59  6)  501,036  65 2,243,406  30 


Net  premiums  written !H,444,743  89     $2,726,668  38     $7,171,412  27 

Interest- 
On  bonds  and  dividends  on  stocks $370,168  83 

From  other  sources 24,806  68 

Bents    15.748  15 

■ 419,723  66 

Increase  in  liabilities  on  account  of  reinsurance  treaties 31,510  74 

Profit  on  sale  or  maturity  of  ledger  assets 10,438  07 

Increase  in  book  value  of  ledger  assets 25,400  00 


DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $3,475,5^-)  03     $3,440,184  14 

Deduct—                                             Salvage        Reinsurance 
Fire                                      -                  $67,768  08     $1,358,053  93       1,425,822  01 
Marine  and  inland 122,843  07       1.311,018  64 1,433,861  71 

Net  losses  paid $-2,049,713  02     $2,006,322  43  $4,056,035  45 

Loss  adjustment  expenses  48,985  76 

Agents'  compensation,  including  brokerage 1,568,749  19 

Agents'  allowances  13,453  15 

Field  supervisory  expenses 98,323  96 

Salaries  and  fees 282,286  76 

I^ents -  "^,089  00 

Furniture  and  fixtures  22,836  58 

Maps,  including  corrections 7,840  34 

Inspections  and  surveys 127.390  m 

Federal  taxes  ^4.33    20 

All  other  taxes,  licenses  and  fees 204,751  57 

Postage,  telegraph  and  telephone,  exchange  and  express 17,642  16 

Legal  expenses - ,,I'9:5  ^ 

.\dvertising.  subscriptions,  printing  and  stationery - -- 70,012  02 

Agents'  balances  charged  off — - 804  97 

Miscellaneous   3,884  80 

Real  estate  expenses 11,367  24 

Paid  stockholders  for  interest  or  dividends. -- 160,000  00 

Loss  on  sale  or  maturity  of  leflger  assets -- - 26,677  .50 

Total  disbursements - $6,975,488  06 

Balance - - $8,724,8.55  08 

LEDGER  ASSETS 

Book  value  of  real  estate. - - - $100,000  00 

Book  value  of  bonds  and  stocks — 6,182,614  19 

fash  in  ofHce - ~ 776  02 

Deposited  in  banks  not  on  interest — lO.iilO  55 

I>eposlted  in  banks  on  interet"t _ - 1,116,472  25 

.Xgents'  balance,  business  subscf)u°nt  to  October  1 - 1,267,448  55 

Airents'  balHnceji.  business  prior  to  CK'tobor  1 -  4,487  18 

Bills  rerelvable  (or  marine  and  inland  risks -  42,5.37  34 


Total  ledger  a«KetB $8,724.866  08 

Non-Ledger  Assets 
Interent  due— 

On  bonds  !r^l5,820  75 

On  oth*r  assets _ 1.810  «7 


37,637  42 

Market  valij<»  of  bonds  and  stocks  over  book  value - 802,1H)4  06 

Due  (rorn  reinsuring  compaDles  on  paid  lossea.........^......^^.......^r 85,.S05  46 

OrosK  a-x't-  $9,740,882  01 

Deduct  Assets  Not  Admitted 

[.rior  to  Oeto»)er  1 .  U.itn  18 

■'■r  rl«ki> .- 1.272  M 

II     260  OO 

floon  84 

Admitted  asset*  $8,784,872  17 
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LIABILITIES  Marine 

I-'ire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due iii87,583  40  $53,146  89 

Losses  in  process  ol  adjustment,  or  in  suspense 663,083  11  1,053,050  42 

Losses  resisted  16,166  73  5,455  93 

Total  claims  for  losses $766,843  24  $1,111,653  27 

Deduct  reinsurance  269,231  85  375,406  34 


Net  amount  of  unpaid  losses — -        W7,m  39        $736,246  93  $1,233,858  32 

Premiums  received  and  receivable  upon  Are  risks $3,610,186  92 

Unearned  premiums  on  inland  navigation  risks 488,996  66 

Unearned  premiums  on  marine  risks 111,243  45 

Total  unearned  premiums 4,210,427  03 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 165,951  98 

Contingent  commissions  or  other  charges  due 25,000  00 

Ftmds  held  under  reinsurance  treaties 83,312  39 


Total  liabilities,  except  capital $5,723,549  72 

Capital    $1,000,000  00 

Surplus  over  all  liabihties 3,011,322  45 

Surplus  to  policyholders 4,011,322  45 

Total - $9,734,872  17 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fir('            and  inland  Automobile 

Net  risks  written  $14,840,242  0(»   $20,510,122  00  $2,963,967  00 

Net  premiums  received  206,492  20          148,430  36  41,240  03 

Net  losses  paid  80.494  32           85,450  20  108,370  01 

Net  looses  incurred  90,200  07           89,561  39  12,117  96 


QUEEN  INSURANCE  COMPANY  OF  AMERICA 

New  York,  New  York 

(Incorporated  1891.    Commenced  husincss  in  California  1891.) 

Year  ending  December  31,  1920. 

NEVETT  S.  BARTOW,  President.  PRANK  E.  JENKINS,  Secretary. 

ROLLA  V.  WATT,  San  Pranci.seo,  attorney  for  service. 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $17,180,982  93 

INCOME  Marine 

Pire  and  inland 

Gross  premiums  -----    $12,-380,242  07     $3,532,798  18 

Return  ' 

Deduct—  Reinsurance        premiums 

Pire   -      $2,565,554  02     $1,960,276  47       4,-526,830  49 

Marine  and   inland 797.210  65  509,2.30  69 l,.30e,441  34 


Net  premiums  written -$7,853,411  58  $2,226,356  84   $10,079,768  42 

Interest- 
On  mortgage  loans $3,000  00 

On  bonds  and  dividends  on  stocks 627,093  82 

Prom  other  sources  25,002  17 


655,095  99 

Prom  all  other  sources 8-51  84 

Agents'  balances  previously  charged  off 205  20 

Profit  on  sale  or  maturity  of  ledger  assets 4,969  80 


Total  income $10,740,891  25 


Total    $27,921,874  18 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $4,208,189  62  $1,769,129  73 

Dduct—  Salvage        Reinsurance 

Pire $50,535  64      $1,123,689  46       1,174,235  10 

Marine  and  inland- -         122,261  68         412,706  40 534,968  08 


Net  losses  paid $3,033,954  52     $1,234,161  65  $4,268,116  17 

Loss  adjustment  expenses 122,219  87 

Agents'  compensation,  including  brokerage 1,913,045  58 

Agents'  allowances  39,955  52 

Field  supervisory  expenses 317,547  96 

Salaries  and  fees 862,576  97 

Rents 90,647  61 

Furniture  and  fixtures 21,869  47 

Maps,  including  corrections 13,092  53 

Inspections  and  surveys - 188,042  91 

Federal  taxes —  309,528  65 

All  other  taxes,  licenses  and  fees 267,555  51 

Postage,  telegraph  and  telephone,  exchange  and  express 43,321  31 

Legal  expenses 2,293  24 

Advertising,  subscriptions,  printing  and  stationery 165,465  76 

Agents'  balances  charged  off 1,476  01 

Miscellaneous   14,718  23 

Paid  during  current  year  for  income  taxes  (employees')  withheld  in  previous  years.-  817  17 

Paid  stockholders  for  interest  or  dividends 600,000  00 

Decrease  in  book  value  of  ledger  assets 8,629  00 


Total  disbursements ..     $9,248,919  46 


Balance  $18,672,954  72 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $60,000  00 

Book  value  of  bonds  and  stocks -. 16,688,8123  28 

Cash  in  offlce — 42,972  98 

Deposited  in  banks  not  on  interest 6,853  68 

Deposited  in  banks  on  interest 1,119,024  45 

Agents'  balances,  business  subsequent  to  October  1 1,490,078  62 

Agonts'  balances,  business  prior  to  October  1 - - 73,403  63 

Bills  receivable  for  fire  risks .-  50  95 

Reinsurance  due  on  losses  paid- 191,747  13 


Total  ledger  assets ^ - $18,672,954  72 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  -_-. $1,429  15 

On  bonds  147,148  69 

On  other  assets 1,352  24 


149,930  05 


Gross  assets  - - $18,822,884  77 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 -  $73,403  63 

Book  value  of  bonds  and  storks  over  market  value - l,6'')fl,007  .'i8 

Reinsurance  due  on  losses  paid,  unauthorized  companies 44.823  ftS 


1,778,234  89 


Admltt«d  assets  $17,044,649  88 

LIABILITIES  Marine 

KIre  and  Inland 

Lowes  adjusted  and  unpaid,  due  and  not  due $175,024  45         $.37,343  45 

Lowes  In  process  of  adjustment,  or  in  susiiense 1,083,542  04  622.4!(()  00 

LoMca  resisted  _ 5.5,87»  10  15,187  65 


Total  claims  for  leases , 11.814.445  B9       $675,021  10 

Deduct  reinsurance .^^^.^ ,..._ 445.358  83         154,633  00 


Net  amount  of  unpaid  loisw |8e0,0e7  26  U20,888  10     $1,880,476  M 

Premiums  rerplved  and  ree»lvab1e  upon  Are  riaka $7,281,574  01 

rneamed  premiums  on  Inland  navigation  rinks . 744.548  98 

Uneamnl  premiums  on  marine  risks.. 45,776  23 


Total  unearned  premiums ..... . 8,081,808  22 
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Salaries,  expenses,  accounts,  fees,  etc.,  due 30,161  42 

Estimated  amount  hereafter  payable  for  taxes 369,797  79 

Contingent  commissions  or  other  charges  due 73,017  85 

All  other  liabilities  75,348  80 

Income  tax  (employees'  salaries)  withheld  at  source.  New  York  state 751  25 


Total  liabilities,  except  capital $10,020,450  69 

Capital    $2,000,000  00 

SurjJlus  over  all  liabilities 5,024,199  19 


Surplus  to  policyholders  7,024,199  19 


Total $17,044,649  88 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1919 $1,482,059,270  00   $14,056,293  23       $89,062,296  00  $1,328,887  54 

Written  during  year 1,397,744,088  00     12,380,242  07    2,066,928,486  OO  3,532,798  18 


Totals $2,879,803,a'58  00    $26,436,535  30  $2,155,990,782  00     $4,861,685  72 

Expired   and  terminated 1.089,361,718  00     10,100,128  68    2,025,703,865  00       3,239,903  63 


In  force  at  end  of  year $1,790,441,640  00   $16,336,406  62     $130,286,917  00     $1,621,782  09 

Deduct  amount  reinsured 375,408,i570  00       2,909,.536  26        21,961,384  00  86,908  88 


Net  amount  in  force $1,415,033,070  00   $13,426  870  36  $108,325,533  00  $1,534,873  21 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $449,527,093  OO  $4,384,522  05 

More  than  one  and  not  more  than  three  years 768,877,190  OO  6,786,443  63 

More  than  three  years 196,628,787  00  2,255,904  68 


In  force  December  .31,  1920 $1,415,03.3,070  00  $13,426,870  36 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written  $33,119,248  00   $11,897,909  OO  $3,269,726  00 

Net  premiums  received  484.972  18           24,321  69  381,902  23 

Net  losses  paid  197.0.i2  21            20,235  4S  12,761  97 

Net  losses  incurred  208,114  21            21,770  48  7,871  97 


UNITED  STATES  BRANCH 
QUEENSLAND  INSURANCE  COMPANY,  LTD. 

Sydney,  New  South  Wales,  Australia 

(Incorporatid  1886,) 

Year  ending  December  31,  1920. 

COL.  SIR  JAMES  BURNS,  K.  C.  G.  M.,  Chairman.     ALEXANDER  McVERNON,  General  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  San  Francisco,  attorney  for  service, 

CAPITAL 

Capital  paid  up $450,000  00 

Ledger  assets  December  31  of  previous  year $510,240  81 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $134,084  95        $184,439  10 

Return 
Deduct—  Reinsurance       premiums 

Fire   $51,714  65  $37,083  69  88,798  35 

Marine  and  inland 118,844  53  aS  97 119,063  50 

Net  premiums  written $45,286  60  $65,375  60        $110,662  20 

Interest- 
On  bonds  and  dividends  on  stocks $20,162  47 

From  other  sources  212  5^^ 


20,375  00 
Remittances  from  home  office - 69,343  04 


Total  income  1 - $190,380  24 


Total — - — - i|>700,e21  05 
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DISBURSEMENTS 


Losses  paid  policyholders. 

Deduct — 

Fire  .. 

Marin?  and  inland 


Salvage        Rfinsiirance 
$44  11  $3,402  85 

529  98  12,698  57 


Fire 

ftL'1.257  12 


3,446  96 


Marine 
and  inland 
$27,593  98 


13,228  55 


Net  losses  paid 

Loss  adjustment  expenses  

Agents'  compensation,  including  brokerage- 
Agents'  allowances  

Field  supervisory  expenses 

Salaries  and  fees  

Rents 


$17,810  16  $14.3fw  43 


Furniture  and  fixtures 

Maps,  including  corrections  

Inspections  and  surveys 

Federal  taxes  

All  oth?r  tax°s.  licenses  and  f°es 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expanses 

Advertising,  subscriptions,  printing  and  stationery 

Pemittances  to  home  offlcc -. 

General  expenses  

Audit   exnens"s  

Premium  on  bond  filed  with  Insurance  Commission  of  California - 

Notary  fees 

Due  Balfour,  Guthrie  &  Co 


Total  disbursements 
Balance   


$32,175  59 

308  93 

26,822  76 

44  73 
1,658  54 
4,088  38 

358  56 

147  40 

283  64 

745  15 

4,'711  71 

3.542  67 

487  60 

953 

1,404  29 

47,260  69 

18  68 

45  S7 
50  00 

5  50 
3,770  25 


$127,940  47 
$572,680  5S 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks ; 

Deposited  in  hiMiks  not  on  interest 

TVposited  in  b'inks  on  int-rest 

Agents'  balances,  business  subs?queDt  to  October  1. 

Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets 


$487..500  00 

40.728  92 

5.n!)9  S{ 

30.317  .59 

34  23 

$.572,680  58 


Non-Ledger  Assets 

Interest  due  on  bonds 

Due  from  comr)anies  on  los.seF  already  paid - 


Gross  assetg 


4,505  72 
488  65 


$577,674  95 


Deduct  Assets  Not  Admitted 


Agents'  balances,  bu-siness  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value. 


Admitted  assets 


$34  23 
45,943  75 


45,977  98 


$.531 ,696  07 


LIABILITIES 


Lr-iwes  adiusted  and  unpaid,  due  and  not  due. 
T>«luct  rrlnsumnce 


N('t  HiTiount  of  unpaid  losses. 


Prci/iiiMitf  r-c'lvd  and  r^cciviiblc  upon  fire  rlckti- 

fn'-arncd  prernhim*  on  tlrnc  n(ivl'»Htion  rlfko 

fnearn'd  pr»mhim»  on  marine  rinkf   . 


Total  un<arnfd  nreinluins  

Ktitlmated  amount  h»re«fter  pajral'lc  fur  t»' 

Total  llabititlFff,  pxcppt  capital 

Capital    -. 

Hurpltji  OTcr  all  liabilities 


Hurplua  to  pollrjrholdM'ii. 
Total 


Marine 
Fire  and  inland 

))=1.329  00  $.34.595  00 

13.018  00 

$21,547  no 

$20,720  20 
0.010  15 
4..580  74 


75  OO 
$1,254  00 


KfiO.AOO  no 
10,084  88 


$22,801  00 


40.<lll  00 
8.V)0  00 


$71,612  09 


4f)0,r«4  W 


^31  .OM  87 
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31.7 


lu  force  Daceinber  31,  1919- 
Written  during  year 


Totals    

Expired  and  terminated- 


In  force  at  end  of  year- 
Deduct  amount  reinsured--- 


Net  amount  in  force- 


RISKS  AND  PREMIUIVIS 


P'ire  risks  Premiums 

$2,715,140  (K)  $37,360  8C 

10,912,579  00  134,084  85 


!i!13,627,719  00 
5,502,014  00 

$8,125,705  00 
4,272,416  00 


$171,445  SI 
75,167  01 

$93,278  80 
46,244  35 


$3,853,289  00 


$50,034  45 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


In  force  December  31,  1!>20- 


.  Marino  and 

inland  risks  Premiuiiis 
$542,09^  OO  $13,876  65 

14,733,085  00  184,439  10 


$15,275,182  00 
14,416,294  00 


$198,315  75 
175,493  95 


$858,888  00 
281,589  00 


$22,821  80 
6.220  76 


$577,299  00 


$16,601  04 


Risks  Premiums 

$2,537,488  00  $31,167  62 

1,310,795  00  18,748  00 

5,006  00  118  S3 

$3,853,289  tX)  $50,034  45 


BUSINESS  IN   CALIFORNIA   DURING    1920 


Fire 


Net  risks  written  $1,435,768  00 

Net  premiums  received  18,574  54 

Net  losses  paid  5,729  35 

Net  losses  incurred  0,551  35 


Marine 

and  inland 

$9,071,885  00 

75,979  32 

18,222  46 

39,770  01 


THE  RELIANCE  INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

( Incorporated.  1>:41.     Commenced  1  usiiiess  In  ("nlifoniia   I!Mi:».) 

Ye;n'  ending  December  31,  192i». 

WM.  CHUBB,  President.  W.  W.  HAIG,  Secretary. 

MARSH  &  McLKNNAX,  San  Francisco,  attorneys  for  service. 

CAPITAL 
Capital  paid  up $400,000  00 

Ledger  as.sets  December  31  of  iirevious  year $1,911,419  25 

INCOME  Marine 

Fire  and  inland 

Gross  preminm.s  $1,99G.442  2a  $60,088  45 

Return 
Deduct —  Reinsurance        iiremiums 

Fire  $55.5,853  86        $356,096  27  911,950  13 

Marine  and  inland 3,310  80  10,126  47 13,437  27 


Net  premiums  written $1,084,492  15  $46,651  18     $1,131,143  33 


Deposit  premiums  on  perpetual  risks- 

IntuTst — 

On  mortgage  loans 

On  liond.s  and  dividends  on  stocks- 
From  t)ther  sources  

Rents 


'J'ransfer  of  amounts  retained  on  perpetual  policies  cancele<l_ 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


$1,068  81 

64,201  07 

2,153  53 

6.228  15 


3,421  91 


73,651  56 

1,404  37 

23  74 

1,861  75 


Total  income  $1,211,506  66 


Total    - $3,122,925  91 


Losses  paid  policyholders 
Deduct— 
Fire   

Marine  and   inland 


Net  losses  paid_ 


DISBURSEMENTS  Marine 

Fire  and  inland 

$829,8.55  'X  $13,770  48 

Salvage        Reinsurance 

$5,404  76        $329,872  11          335,276  87 
502  54 502  54 


$494,579  09  $13,267  94        $507,847  03 
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Loss  adjustment  expenses 13,235  91 

Agents'  compensation,  including  brokerage 266,448  63 

Agents'  allowances  1 4,564  04 

Field  supervisory  expenses 48,692  53 

Salaries  and  fees 89,103  52 

Rents    8,400  46 

Furniture  and  fixtures  1,036  68 

Maps,  including  corrections  4,638  48 

Inspections  and  surveys 31,049  58 

Federal  taxes 20,700  47 

All  other  taxes,  licenses  and  fees . 38,121  93 

Postage,  telegraph  and  telephone,  exchange  and  express 5,911  45 

Legal  expenses 181  95 

Advertising,  subscriptions,  printing  and  stationery 14,213  31 

Agents'  balances  charged  off 265  85 

Insurance,  furniture  and  fixtures 210  80 

Capital  stock  tax  -- 1,672  14 

Deposit  premiums  returned  on  perpetual  risks 12,150  28 

Real  estate  expenses 4,780  49 

Paid  stockholders  for  interest  or  dividends 32,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 5,505  80 

Decrease  in  book  value  of  ledger  assets 332  50 


Total  disbursements $1,111,063  83 


Balance  $2,011,862  08 

LEDGER  ASSETS 

Book  value  of  real  estate $89,094  29 

Book  value  of  bonds  and  stocks 1,544,392  57 

Cash  in  office 1,894  34 

Deposited  in  banks  on  interest 86,328  75 

Agents'  balances,  business  subsequent  to  October  1 288,790  47 

Agents'  balances,  business  prior  to  October  1 _  54'2  97 

Due  by  American  Union  Insurance  Company,  in  liquidation 818  69 


Total  ledger  assets  .- --- $2,011,862  08 

Non-Ledger  Assets 

Interest  due  on  bonds $17,797  28 

Rents  due 300  00 

18.097  28 


Gross  assets - $2,029,959  36 

Deduct  Assets  Not  Admitted 

Company's  stock  owned  $1,037  00 

Agents'  balancef!.  business  prior  to  October  1 ,'>42  97 

Interest  on  bonds  in  default _ — — 1,000  00 

Book  value  of  real  estate  over  market  value 2,494  29 

Book  value  of  bonds  and  stocks  over  market  value 161,691  57 

Due  by  American  Union  Insurance  Company 818  69 


170,584  52 


Admitted  assets  _ $1,859,874  84 

LIABILITIES  Marine 

Fire  and  Inland 

Losses  adjui-ted  and  unpaid,  due  and  not  due $51,080  98  $•2,307  33 

Ixjsfes  In  process  of  adjustment,  or  In  suspense 15,853  77  1,358  80 

I/Osses  resisted 6,750  00 


Total  claims  for  losses $179,652  05  $7,009  13 

Dwluct  reinsurance —  .  09,6'28  04  284  91 


Net  amount  of  unpaid  losses $110,024  01  $6,724  22       $116,748  23 

Pretiiliii/is  T<-<i-\vi-i\  and  rweivniilc  uixjii  (In-  rUkft $1,081,106  .'«> 

Unearned  preniluiiiH  on  inland  navlKutlon  risks -.-- ._..—_  1,0-10,295  'M 

Unfarnwl  prpinltiiiii*  on  marine  rUks . . ..  21,332  63 


Total  unearned  premiums 1,067,627  87 

Bcrialmahl*)  hy  liuiure«l  on  pJTprtual  firp  in* uranc*  poUciw i»7.K61  '.'8 

MaUrli-f,  fxpeii»eii,  arcoiiiiti'.   1i-»'r,  <•(«■..  due . ............. 2,697  76 

Kstlifiatwl  amount  IwriBftiT  payalile  for  tax"S . ........ 15,878  18 

fontln|{«-nt  c«»iiifiil»i'lonM  or  oIIkt  rliarB***  due 20,084  18 


Total  lUbilltUii.  ••xc-pi  rapllal fl.SaO.flW  45 

Capital    . ♦4(iO.()00  00 

Hurplua  over  all  llabilitiM .... 188.377  89 

Hurplus  to  pollryholdara 638.877  30 


Total  91,8e»,S74  84 


FIRE   AND    FIRE   AND    MARINE. 


319 


RISKS  AND  PREMIUMS 


Tire  risks 

In  force  December  31,  1919 $234,151,844  00 

Written  during  year 204,964,980  00 


Premiums 
$2,480,289  27 
1,996,442  28 


Marine  and 
inland  risks 
$156,061  00 
1,272,357  00 


Premiums 
$5,470  83 
60,088  45 


Totals                      $439,116,824  00  $4,476,731  ,55 

Expired   and  terminated 173,429,372  00  1,751,711  63 

In  force  at  end  of  year $265,687,452  CO  $2,725,019  92 

Deduct  amount  reinsured 63,821,115  00  743,913  53 


$1,428,418  00 
347,706  00 

$1,080,712  00 
115,628  00 


$65,559  28 
19,597  30 

$45,961  98 
3,296  93 


Net  amount  in  force $198,866,337  00     $1,981,106  39  $965,084  00 

Perpetual  risks  not  included  above,  $4,060,825;  premiums  on  same,  $107,933.90. 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run $51,599,280  OO 

More  than  one  and  not  more  than  three  years 113,806,778  00 

More  than  three  years 33,460,279  00 


$42,665  05 


Premiums 
$596,655  93 
993,777  35 
390,673  11 


Totals    $198,866,337  OO     $1,981,106  39 


Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1920 


Fire 
4,919,457  00 
66,823  04 
23,309  37 
25,303  50 


UNITED  STATES  BRANCH 
RELIANCE  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Organized  1881.) 

Year  ending  December  31,  1920. 

GILBERT  WHEATON  POX,  President.  PRANK  ROMNEi  EDWARDS,  Secretary. 

H.  LUND  &  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year_ 


$200,000  OO 


$711,953  88 


Gross  premiums 


Deduct— 
Marine  and  inland- 


Net  premiums  written 

Interest- 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


INCOME 


Reinsurance 

$225,789  83 


Return 
premiums 
$45,099  15 


Marine 
and  inland 
$646,113  13 


270,888  98 


Gain  from  exchange  

Remittances  from  home  office  to  United  States  branch  (gross)- 
Increase  in  book  value  of  ledger  assets 


Total  income 


$27,329  70 
1,847  05 


$375,224  15 


29,176  75 
2,169  04 

36,476  16 
5,474  18 

$448,520  28 


Total — -     $1,160,474  16 


DISBURSEMENTS 


Losses  paid  policyholders. 
I>educt — 
Marine  and  inland 


Salvage        Reinsurance 
$43,626  41         $102,814  26 


Marine 
and  inland 
$380,120  06 

146,440  67 


Net  losses  paid 

Loss  adjustment  exptenses  

Agents'  compensation,  including  brokerage. 

Agents'  allowances  

Salaries  and  fees 

Rents    


$233,679  39 

4.034  46 

57,035  57 

131  56 

162  50 

25  00 
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Inspections  and  surveys 2,449  12 

Federal  taxes  2,534  72 

All  other  taxes,  licenses  and  fees ^- 16,839  54 

Postage,  telegraph  and  telephone,  exchange  and  express 874  21 

Legal  expenses  1,289  12 

Advertising,  subscriptions,  i>rinting  and  stationery 518  10 

Agents    balances  charge<1  oft" 178  25 

Policy  fees  and  commission  on  recoverie.s  on  reinsurance  placed  abroad 145  84 

Auditing  accounts 416  74 

Remittances  to  home  office  by  United  .States  branch 83,156  49 

Decrease  in  book  value  of  ledger  assets 296  78 


Total  disbursements $403,767  39 


Balance   $756,706  77 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $777,791  75 

D?posited  in  banks  on  interest 1,804  65 

Agents'  balances,  business  subsequent  to  October  1 — 23,716  25 

Agents'  balances,  business  prior  to  October  1 826  62 


Total  ledger  assets $756,706  77 

Non-Ledger  Assets 

Interest  due  on  bonds 8,893  79 

Due  from  other  companies  for  reinsurance  on  losses  already  paid 5,743  34 


Gros.s  assets  $771,343  90 

Deduct  Assets  Not  Admitted 

Agtnts"  balances,  business  prior  to  October  1 $826  62 

Book  value  of  bonds  ami  .stocks  oyer  market  value .30,697  45 

36,524  07 


Admitted   a.«.sets  $734,819  83 

LIABILITIES  Marine 

and  inland 

Losses  in  process  of  adjustment,  or  in  susi)ense $127,071  28 

Deduct  reinsurance  2,145  OO 


Net  amount  of  unpaid  losses $124,926  26 

Cneanied  premiums  on  inland  navigation  risks $26,853  87 

Unearned  premiums  on  marine  risks 38,975  77 


Total  unearned  premiums . 65,829  64 

Salaries,  expenses,  accounts,  fees,  etc.,  due 750  00 

Kstimated  amount  hi-reafter  payable  for  taxes 37,126  88 


Total  liabilities,  except  capital — $228,632  78 

Capital    -- _ - $200,000  00 

Surplus  over  all  liabilities 306,187  05 

.Surplus  to  policyholders 509,187  05 


Total '    $7,34.810  83 

RISKS  AND  PREMIUMS  Marine  ami 

inland  risks  J'rcmiums 

rn  forc«  Deceml>er  31,  I'HO.. $11,134,088  OO  $91,740  85 

Written  during  year 142,14.''),.3.30  00  010,113  13 

Totals    _ $153,279,424  00  $737,853  98 

Kxplred   and   tcnnlnated.. 133,415,113  00  632,278  26 


In  fore-  at  end  of  yar _ $19.8<H.311  00        $105,675  72 

Deduct  amount  relnsurwl 1.735,610  (K)  12,8G2  21 

NVl  amount  In  force _ »18.128,70l  00  $92,683  51 
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REPUBLIC  FIRE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

ancorporated  1871.    Commenced  business  in  California  1917.) 

Year  ending  December  31,  1920. 

C.  W.  GERWIG,  President.  N.  A.  WEED,  Secretary. 

JAMKS  P.  COBB,  San  Francisco,  attorney  tor  service 

CAPITAL 
Capital   paid   iil> .$200,000  00 

Ledger  a.«sets  December  .'il  of  previous  year $1,286,750  43 

INCOME  Pire 

(iross  premiums  __ $1,602,983  9f) 

Return 
Deduct—  Reinsurance       premiums 

Fire   $425,712  97         $293,926  47  719,639  44 


Net  premiums  written $943,324  55 

Interest- 
On  mortgage  loans $39,035  52 

On  bonds  and  dividends  on  stocks 20,728  32 

From  other  sources  1,978  65 

Rents 2,232  00 

—  63,974  49 

Total  income  $1,007,299  04 


Total    $2,294,049  47 

DISBURSEMENTS  Fire 

Losses  paid  policyholders $356,144  95 

Deduct—  Salvage        Reinsurance 

Fire   $6,512  39        $105,010  69  111,523  08 


Net  losses  paid $356,144  95 

Loss  ad.iustment  expenses  9,681  22 

Agents'  compensation,  including  brokerage 257,390  67 

Agents'  allowances  6!694  02 

Field  supervisory  expenses  30,032  49 

Salaries  und  fees 62,151  37 

Rents    3,111  93 

Furniture  and  fixtures 2,390  69 

Maps,  including  corrections 5,088  85 

Inspections  and  surveys 8,974  98 

Federal  taxes 21,378  90 

All  other  taxes,  licenses  and  fees 31,622  76 

Postage,  telegraph  and  telephone,  exchange  and  express -.  3,194  58 

Legal  expenses 808  50 

Advertising,  subscriptions,  printing  and  stationery 11,929  14 

Agents'  balances  charged  off 22  50 

Real  est.ite  expenses ..  2,647  12 

Paid  stockholders  for  interest  or  dividends 26,000  00 


Total  disbursements   $839,264  67 


Balance  $1,454,784  80 

LEDGER  ASSETS 

Book  value  of  real  estate $42,990  13 

Mortgage  loans  on  real  estate 685,567  44 

Book  value  of  bonds  and  stocks --  471,343  13 

Cash  in  oflBice 5,203  69 

Deposited  in  banks  on  interest 99,520  36 

Agents'  balances,  business  subsequent  to  October  1 148,857  97 

Agents'  balances,  business  prior  to  October  1 127  81 

Bills  receivable  for  fire  risks 74  27 

Deposit  at  Philadelphia  Underwriters'  Association 100  00 

Deposit  at  Boston  General  Agency 1,000  00 


Total  ledger  assets  $1,454,784  80 


21—10862-1 
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Non-Ledger  Assets 
luterest  due — 

On  mortgages  $10,259  25 

On  bonds  8  887  47 


19  140  72 

Market  value  of  bonds  and  stocks  over  book  value _    .    .      .         .  s'hos  75 

Furniture  and  fixtures  ' S.  '5000  00 

Unpaid  reinsurance  on  paid  losses I-IIIIII.       I.I  1 116  00 


Gross  assets  $1,503,856  27 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes $25,000  00 

Agents'  balances,  business  prior  to  October  1 127  81 

bills  receivable,  past  due,  for  risks 74  27 

Interest  on  bonds  in  default 3,170  00 

Hook  value  of  bonds  and  stocks  over  market  value 38,'367  73 

Deposit  at  Boston  General  Agency 1,000  OO 


— 67,739  81 

Admitted  assets  $1,436,116  46 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $3,256  83 

Losses  in  process  of  adjustment,  or  in  suspense 128,371  67 

Losses  resisted  - 12,875  00 


Total  claims  for  losses $144,503  50 

Deduct  reinsurance  -— 53,921  30 


Net  amount  of  unpaid  losses ._.  $90,582  20 

Preuiiunis  received  and  receivable  upon  fire  risks $1,616,958  76 

Unearned  premiums  876,417  96 

Estimated  amount  hereafter  payable  for  taxes 22,500  00 

Contingent  commissions  or  other  charges  due 5,000  00 


Total  liabilities,  except  capital $994,500  16 

Capital    $200,000  00 

Surplus  over  all  liabilities 241,616  30 


Surplus  to  policyholders 441,616  30 


Total    -.. $1,436,116  46 

RISKS  AND  PREMIUMS 

Fire  risks  I*remiums 

In  force  IX'cember  31,  191» —     $1«(9,441,769  00  $1,943,062  19 

Written  during   year -- --       175,875.822  00  1.662,963  99 

Kxcess  over  reinsurance 4,847  10 


Totals    - -     !?365.317.591  00     $3,610,873  34 

Expired  and  terminated - 136,.5.52,453  00       1.347.731  33 


In  force  at  end  of  year - $228,765,138  00     $2,263,142  01 

Deduct  amount  reinsured  57,202.398  00         616.183  25 


Nft  amount  in  force. - —     $171,562,740  00  $1,646,958  76 

K-capitulatlon  of  fire  risks  in  forc"  and  premiums  theroon—                         Risks  Premiums 

Not  n)or»  than  on-  year  to  nin..- $43.8!>4,216  00  $4;«  478  68 

More  than  onp  and  not  more  than  three  years 102  427.702  OO  910,S6t  75 

More  than  three  years - w. 26.240,822  00  302,613  38 

In  forr'e  Decemljer  31.  1920 -.. $171,562,740  00  $l,ft46.I>58  76 

BUSINESS  IN  CALIFORNIA  DURING  1920  Fire 

Net  rinks  written  _ _ - $3,805,040  00 

Net  premlnln^  received  ...^.-. .......... .'i4.firt)  7H 

Net  Vmt^  iiald  17.371  47 

Net  IOM«  iDrtirred  18.070  67 
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REPUBLIC  INSURANCE  COMPANY 
Dallas,  Texas 

(Incorporated  1919.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1920. 

GEO.  W.  J.\LONISK,  President.  A.  F.  PILLET,  Secretary. 

CHAS.  R.  WATSON,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up - $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,329,631  86 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  *2,1S0,23S  Ho  $27,994  23 

Return 
Deduct —  Reinsurance        premiums 

Fire   — - $401,470  00        $319,163  13  720,633  13 

Marine  and  inland U,mi  11 14,436  11 


Net  premiums  written $1,459,605  72  $13,558  72     $1,473,163  84 

Interest- 
On  mortgage  loans $194,381  03 

On  collateral  loans 1,485  89 

On  bonds  and  dividends  on  stocks 14,741  68 

From  other  sources 510  65 

Rents    1,090  00 


216,709  25 
Balances  previously  charged  off 50  03 

Increase  in  liabilities  account  of  reinsurance  treaties 21,675  75 

Profit  on  sale  or  maturity  of  ledger  assets 1,000  00 


Total  income $1,712,598  87 


Total $5,042,430  73 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $.590,313  30        $146,515  83 

Deducts-  Salvage        Reinsurance 

Fire   $4,347  10        $108,759  62  113,106  81 


Net  losses  paid $477,206  49        $146,515  83-  $623,722  32 

Loss  adjustment  expenses 5,060  60 

Agents'  compensation,  including  brokerage -. 324,188  83 

Field  supervisory  expenses 65,394  15 

Salaries  and  fees 90,901  50 

Rents 1,857  50 

Furniture    and    fixtures 2,479  74 

Maps,  including  corrections 2,244  26 

Inspections  and  surveys 11,846  73 

Federal  taxes  27,204  99 

All  other  taxes,  licenses  and  fees 23,547  15 

Postage,  telegraph  and  telephone,  exchange  and  express 6,698  37 

L?gal  expenses .. 913  95 

Advertising,  subscriptions,  printing  and  stationery 18,554  52 

General  expense 8,207  32 

Automobiles    7,592  08 

Investment  expense 119  82 

Real  estate  expenses 2,769  74 

Paid  stockholders  for  interest  or  dividends 100,000  OO 

Loss  on  sale  or  maturity  of  ledger  assets 22,144  96 

Decrease  in  book  value  of  ledger  assets 15 


Total  disbursements $1,345,458  43 


Balance  $3,696,972  30 

LEDGER  ASSETS 

Book  value  of  real  estate $24,000  00 

Mortgage  loans  on  real  estate 3,111,745  44 

Loans  .fccured  by  collateral 17,085  00 

Book  value  of  bonds  and  stocks 45,786  34 

Cash  in  ofiiee 46,950  63 

Deposited  in  banks  not  on  interest 133,969  66 

Agents'  balances,  business  subsequent  to  October  1 218,063  51 

Bills  receivable  for  marine  and  inland  risks 97,143  05 

Building  material  for  new  ofiiee  building 2,228  67 


Total  ledger  assets _ $3,696,972  80 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages , $78,020  iO 

On  bonds  87  12 

78,116  52 

Reinsurance  recoverable  on  losses i 7,744  72 


Gross  assets $3,782,833  54 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $4,704  50 

Bills  receivable,  past  due,  for  risks 1,437  59 

6,142  09 


Admitted  assets $3,776,691  45 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjuste<1  and  unpaid,  due  and  not  due $177,275  21  $iK>,;i24  01 

Losses  resisted  5,0(K)  m 


Total  claims  for  losses $182,275  21 

Deduct  reinsurance 48,072  57 


Net  amount  of  unpaid  losses $134,202  74          $90,324  01  $224,526  75 

Premiums  receive«l  and  receivable  upon  fire  risks 1,347,308  84 

Estimated  amount  hereafter  payable  for  taxes 100,000  00 

Funds  held  under  reinsurance  treaties 47,056  83 

Reserve  for  contingencies  150,000  00 

Voluntary  premium  reserve 50,000  00 


Total  liabilities,  except  capital $1,918,892  42 

Capital   $1,000,000  00 

Surplus  over  all  liabilities 857.799  03 

Surplus  to  policyholders 1,857,799  03 


Total $3,776,691  45 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Prenn'ums         inland  risks  Premiunis 

In  force  December  31,  1919 $129,304,.370  00     $2,349,3.98  S2       $24,329,642  00  $184,536  04 

Written   during  year 150,549,226  00       2,180,238  85             683,245  00  27,991  23 


Totals    --• -      $279,85.3,-596  OO     $4,i)29.a37  37       $25,012,887  00        $212,530  27 

Expired   and  terminated - --       110,0.39,024  00       1,717,842  44         24,329,612  00  184,536  04 


Id  force  at  end  of  year. $169,814,572  (K»     $2,801,794  93  $«i8.S.2ir,  (K)  $27,994  23 

Deduct  amount  relnHured 20,3.'>5,274  00  338,675  (W 


Net  amount  in  force - $149,4.59,2<)8  W     $2,4(3,119  81 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—                         Risks  Piciniuins 

Not  more  tliati  one  year  to  run - -.       $(K),763.7(H>  00  $820,798  78 

More  tlian  one  and  not  inor-  than  thres  years. -. 86,1.56,750  (K»  l„'i87,670  76 

More  than  tl)r.'<-  years 3,222,084  OO  82.015  43 

In  force  iH'cemM-r  31,  IffSO - $1.50,142,54S  00  $2,491,114  97 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Fin- 
Net  rl»k«  written  $19,483.089  00 

Net  pfmlnni"  received  - - 29.3,173  32 

Set    lo^^.K    |.ald   „ _ !«.lll   14 

Net  loiii*e«  lucurre«j  - , 73.174  03 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY 
Minneapolis,  Minnesota 

(Incorporated  IMxr    Comniencid  buxIn'-HH  In  CalifornlH  1919.) 

Year  eiidlnj:  Dwemher  31,  WSi. 

(HAS.  F.  I.ADNKR.  Prenldeiit.  MIOH.  O.  McCRACKKN,  Hwr.tury. 

C'HAH.  A.  MrKKNZIK.  San  Kranclxco.  utturm-v  for  »<r»  l.c 

CAPITAL 
Ledger  aiMtf  Dwjwnber  31  of  prevloui  year , $1,841,200  87 
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INCOME 

Gross  premiums  $1,504,865  55 

Deduct— 

Reinsurance  premiums $8!»,.38o  02 

Return  premiums  M3,488  54  232,873  56 

Total  nft  premiums  written $1,271,991  99 

Interest^ 

On  bonds  and  dividends  on  stocks $72,380  75 

From  other  sources  1,290  48 

■ 73,680  23 

Checks  charged  off 212  63 

Total  income  $1,345,884  85 

Total '.  $2,687,091  72 

DISBURSEMENTS 

Losses  paid  policyholders --        $262,147  93 

Salvage  $14  71 

Reinsurance 11,593  69  11,608  40 

Net  losses  paid .- $250,539  53 

l/oss  adjustment  expenses 3,617  91 

Agents'  comi)ensation,  including  brokerage 74,583  04 

Field  supervisory  expenses 2,437  56 

Salaries  and  fees 61,247  64 

Rents    4,093  12 

Furniture  and  fixtures -- 9,612  45 

Inspections   and  surveys 7,389  89 

Federal  taxes  8,306  42 

All  other  taxes,  licenses  and  fees 15,638  15 

Postage,  telegraph  and  telephone,  exchange  and  express 3,532  40 

Legal  expenses 1,675  00 

Advertising,  subscriptions,  printing  and  stationery 13,966  49 

Checks  paid  after  charged  off -- 32  25 

Dividends  to  policyholders 480,287  93 

Loss  on  sale  or  maturity  of  ledger  assets 1,148  31 

Total  disbursements $938,108  09 

Balance   $1,748,983  63 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,567,262  60 

Cash  in  office -  31  67 

Deposits  in  banks  not  on  interest 3,000  00 

Deposited  in  banks  on  interest 32,568  62 

Agents'  allowance  certificates  of  deposit 12,795  53 

Total  ledger  assets $1,748,988  63 

Non-Ledger  Assets 

Interest  due  on  bonds 32,527  63 

Market  value  of  l)onds  and  stocks  over  book  value 37,531  88 

Printing,  stationery,  furniture  and  fixtures 20,000  00 

Gross  assets $1,839,043  14 

Deduct  Assets  Not  Admitted 

Supplies,  printed  matter  and  stationery $4,000  00 

Furniture,  fixtures  and  safes 16,000  00 

20,000  00 

Admitted  assets  $1,819,043  14 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $36,176  64 

Unearned  premiums  698,129  13 

Dividends  declared  and  unpaid  to  policyholders 615  88 

Salaries,  expenses,  accounts,  fees,  etc.,  due 11,772  88 

Estimated  ainoimt  hereafter  payable  for  t'lxes 25,000  00 

Contingent  conunissions  or  other  charges  due 3,766  15 

Total  liabilities,  except  capital $775,450  68 

Surplus  as  regards  iiolicyholders 1,043,592  46 

Total $1,819,043  14 
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RISKS  AND  PREMIUMS 

Fire  risks  Prtmiiims 

In  force  December  31.  1919 $54,293,533  00  $982,533  44 

Written  during  year 84,848,941  00  1.504,865  55 

Totals — ..     $139,142,474  DO  $2,487,398  99 

Expired   and   terminated 57,491,226  00  1,089,210  45 

In  fore?  at  end  of  year $81,651,248  00  $1,398,188  64 

Deduct  amount  reinsured 5,273,600  00  94,110  39 

Net  amount  in  force $76,377,648  00  $1,304,078  15 

Recapitulation  of  fire  risks  in  fore?  and  premiums  thoreon—                          Risks  Premiums 

Not  more  than  one  year  to  run $63,708,541  00  $1,148,438  03 

More  than  one  anil  not  more  than  three  years 7,933.695  00  70,981  20 

More  than  three  years 5:W,972  00  7,115  13 

Advance  premiums  4,196,440  00  77,543  79 

In  force  December  31,  1920 $76,377,648  00  $1,304,078  15 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Pire 

Net  risks  written $2,072,600  00 

Net  premiums  received — 33,231  41 

Net  losses  paid  1,597  31 

Net  losses  incurred 1,597  31 


RHODE  ISLAND  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Incorporated  1905.    Commenced  business  in  California  1912.) 

Tear  ending  December  31,  1920. 

GEORGE  L.  SHEPLEY,  President.  EMIL  J.  PIEPER.  Secretary. 

JOHN  A.  HONGAARD,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up _ .„ $600,000  00 

Ledger  assets  December  31  of  previous  year.. $2,844,053  16 

INCOME  Fire 

Gross  premiums  , $4,861,959  96 

Return 
Deduct —  Reinsurance        i>rpniinms 

Plre   _ $1,931,040  89        $846.7.57  96       2,777.798  85 


Net  premiums  written $2,084,161  11 

Interest- 
On  bonds  an<l  <livi<lends  on  stockn - $100,207  72 

From  othi-r  pourrw  4,639  90 

104,847  68 

Inr-rfase  In  book  value  of  le<lKer  assets 2,400  00 

92,191,408  79 

$6,085,461  S6 

DISBURSEMENTS  Ffro 

Tx>Riief<  paid  polkyholdero --  $1,712,139  79 

I>ediii-t—  Salvage        Reinsurance 

Flp.    $19..'K)2  28      $783,817  71  808.819  99 


N»-t  lo*^!*  paid $f»«»S,8l9  80 

Loni  adjuntm-nt  '•xiwncen  „ 17,514  42 

Acentii'  cfmi|>enf>atlon,  Includlnir  brokerage — 674,714  81 

8alart«  and  fe«t _ 348  53 

iDupM-tlont.  and  aurvey* _^....«.^_ — -.— 31,S1>7  22 

FHtbI  fur-- - _ _ 61,40r)  22 

All     •'                  Ilcpn^e*  and  few -. _ Tl.mn  OS 

V'                      ni'b  and  t<|i phoue,  exrhanire  and  expreta 102  04 

A.                        ■<  -nt,MTiptl<in«  _ 1,010  78 

Ai                                   '  accounts ZTiO  (KJ 

P;,                                   r  IritJ-n-i-t  or  dlvldenda — _ -  60.000  00 

J...                                'uflty  of  MKcr  aaneu ~ 500  00 

Total  dlfbiiraraieota -,--.                                      -  tl .884,017  40 

Balanca — "  18.201,444  H 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,485,969  84 

Deposited  in  banks  on  interest 264,976  59 

Agents'  balancis,  business  subseQuent  to  October  1 450,198  12 

Cash  deposited  with  Philadelphia  Underwriters'  Association 300  00 

Total  ledger  assets $3,201,444  55 

Non-Ledger  Assets 

Interest  due  on  bonds 18,935  58 

Reinsurance  due  from  other  companies 118,691  20 

Gross  assets  $3,339,071  33 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stoek.s  over  market  value 177,200  44 

Admitted  assets  $3,161,870  89 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $36,722  43 

Losses  in  process  of  adjustment,  or  in  suspense 375,789  34 

Losses  resisted 2,875  00 

Total  claims  for  losses $415,386  77 

Deduct  reinsunnee  -- 229,698  18 

Net  amount  of  unpaid  losses $185,690  59 

Premiums  received  and  receivable  upon  fire  risks..-- 1,705,743  14 

Dividends  declared  and  unpaid  to  stockholders 15,000  00 

Estimated  amount  hereafter  payable  for  taxes ..  65,000  Oo 

Contingent  commissions  or  other  charges 148,565  38 

Total  liabilities,  except  capital $2,119,999  11 

Capital    ,$600,000  00 

Surplus  over  all  liabilities 441,871  78 

Surjilus  to  policyholders 1,041,871  78 

Total    $3,161,870  89 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 — $494,134,367  00  $4,594,004  32 

Written  or  renewed  during  year 532,250,842  OO  4,861,959  96 

Totals $1,026,385,209  OO  $9,455,964  28 

Expired   and   terminated — 405,254,684  00  3,774,113  81 

In  force  at  end  of  year $621,130,525  00  $5,681,850  47 

Deduct  amount  reinsured 202,294,163  00  2,596,706  27 

Net  amount  in  force $328,836,362  00  $3,085,144  20 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                         Risks  Premiums 

Not  more  than  one  year  to  run $120,389,08:?  OO  $1,130,883  38 

More  than  on"  and  not  more  than  three  years 154,812,066  OO  1,425,963  04 

More  than  three  years 47,635,213  00  529,29'7  78 

Totals    $328,836,362  00  $3,085,144  20 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written  $12,490,25100 

Net  premiums  received  89,324  72 

Net  losses  paid  39,306  05 

Net  losses  incurred  34,730  91 


RICHMOND  INSURANCE  COMPANY 
West  New  Brighton,  New  York 

(Incorporated  1907.    Commenced  business  in  California  1917.) 

Year  ending  December  31,  1920. 
J.  F.  SMITH,  President.  DAVID  G.  WAKEMAN,  Secretary. 

HAROLD  JUNKER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year.. — $1,310,157  60 
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INCOME  Fire 

Gross  premiums  $2,618,307  41 

Return 
Deduct —                                                      "        Reinsurance       premiums ' 
Tire    $1,108,141  57         $.349,444  72       1,657,586  29 


Net  premiums  written -- $990,721  12 

Interest- 
On  mortgage  loans $12,569  84 

On  bonds  and  dividends  on  stocks 48,301  44 

From  other  sources  2,495  15 

63,366  43 


Profit  on  sale  or  maturity  ol  ledger  assets 275  13 


Total  income  $1,054,362 


Total - $2,364,520  28 

DISBURSEMENTS  Fire 

Losses  paid  policyholders $933,964  77 

Deduct—  Salvage        Reinsurance 

Fire   -- $13,594  98        $496,276  99  509,871  97 


Net  losses  paid $424,092  80 

Loss  adjustment  expenses 10,605  97 

Agents'  compensation,  including  brokerage 321,523  03 

Agents'  allowances  55  50 

Salaries  and  fees 14,389  lo 

Rents 670  10 

Maps,  including  corrections  140  00 

Insi)cctions  and  surveys 9.849  20 

F»deral  taxes  — - — ^.Sas  40 

All  other  taxes,  licenses  and  fees 14,.594  38 

Postage,  telegraph  and  telephone,  exchange  and  express.. 110  07 

Legal  expenses ^^  ^ 

Advwtising,  subscriptions,  printing  and  stationery 3,953  45 

Sundry  office  expenses  and  sui)plies 49  47 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 14,803  75 

Total  disbursements  $873,790  89 


Balance   $1,490,729  39 

LEDGER  ASSETS 

Book  value  of  real  estat" -- J^l'^  SS 

Mortgage  loans  on  real  estate 217.7.')0  00 

Book  value  of  bonds  and  stocks.— -- - -- 1,001,146  31 

Cmh  fn  office - —  ,^,  ®^  ^ 

Dpposlt»d  in  banks  on  int°rest...  — - -- 1.54.684  45 

Agents'  balances,  business  subsequent  to  October  1 - - - 113,017  38 

Total  ledger  assets  .„. - $1,490,729  39 

Non-Ledger  Assets 
Int'TPst  due — 

On  mortgages  - - - $1,081  71 

On  bonds  __.. - 6,!i47  61 

On  other  assets BO  WJ 


7,689  32 

Market  value  of  bonils  and  storks  over  book  value. 4<i,024  .57 

Rt-lnnurance  recoverable - 13,127  27 

OroM  assets - $1,557,570  B5 

LIABILITIES  Fire 

I/OMM  adjui<ted  and  unpaid,  due  and  not  due - --  $15rt,fl.'M  .50 

IxiaaM  In  proretis  of  adjustment,  or  in  KUKiK-niii' 271,42U  0<) 

lx>H»s  resNted 14,728  00 

Total  Halms  for  Josses *442.789  59 

Deduct  n'lnj«uranee  — — — t- 242,034  10 

Net  ariiount  of  unpaid  losnes -  $199,855  40 

Premiums  r<-<ilv«r|  atirl  re<«tlvable  upon  Are  risks.... ..........^..     ♦1,250,000  ST) 

Un«"arf)«l  pr-inltiiiiK   - 608.572  61 

Halarb^,  <xi tim-ii.  ai-4-oniitii.  feeit,  etc.,  due ........_.... .. ,. 500  00 

K^ttmatwl  amount  lier-after  payable  for  taxes '2K,fl(iO  00 

Total  llabllltk«,  except  capital $«l«,!)28  10 

CpltttI     $20(»,0()(MI<» 

Hurphw  oviT  all  iJaMlltlMi 4n»,rt)»  1.1 

Kuri'luK  to  imlicyhoklrni OflO.(M2  4fi 

Total    f!,iB7,BT0  D8 

MiMvlal  rt*eTV!  fuod  held  under  New  York  »tat«  law,  9100.000, 
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RISKS  AND  PREMIUMS 

Tire  risks  Premiums 

In  force  December  31,  1019 $154,479,968  00  $1,750,939  39 

Writtsn  during  year 245,067,113  00  2,648,307  41 

Totals    $.399,.^47,081  00  $4,389,246  80 

Expired   and  terminated 188,277,985  00  2,100,757  04 

In  force  at  end  of  year $211,269,096  00  $2,298,489  76 

Deduct  amount  reinsured 87,456,790  00  1,047,490  41 

Net  amount  in  force $123,812,306  00  $1,250,999  35 

Recapitulation  of  fir?  risks  in  fore?  and  premiums  thereon—                          Risks  Premiums 

Not  more  than  one  year  to  run $73,334,782  00  $767,903  74 

More  than  one  and  not  more  than  three  years 42,404,419  OO  384,105  69 

More  than  three  years 7,949,991  00  97,559  76 

Advance  premiums  123,114  00  1,430  16 

In  force  December  31.  1920 $123,812,306  00  $1,250,999  35 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  $2,915,3.57  00 

Net  premiums  received  40,985  47 

Net  losses  paid  18,026  17 

Net  losses  incurred  20,919  96 


UNITED  STATES  BRANCH 

ROYAL  INSURANCE  COMPANY,  LTD. 

New  York,  New  York 

(Incorporate<l  1845.    Commenced  business  in  California  1853.) 

Year  ending  December  31,  192». 

WALTER  CARTER,  G"neral  Attorney  for  the  United  States. 

ROLLA  V.  WATT,  San  Franci.'co,  attonioy  for  service 

CAPITAL 

Deposit  capital  - $400,000  00 

Ledger  assets  December  31  of  previous  year $20,508,590  39 

INCOME  iMarine 

Fire  and  inland 

Gross  premiums  $-^1,615,088  42     $.5,466,774  58 

Return 
Deduct—  Reinsurance       premiums 

Fire   $.-J.668,750  64     $3,968,353  10       9,637,103  74 

Marine   and  inland 1,610..584  77  S45,.379  67 2,455,964  44 


Net  premiums  written $12,007,984  68  $."5,010,810  14   $15,018,794  83 

Interest- 
On  mortgage  loans $18,988  54 

On  bonds  and  divid"nds  on  stocks 565,133  46 

From  cither  sources  30,865  49 

Kents                  302,155  11 

917,142  60 


From  all  other  sources — 379,918  16 

Agents'  balances  previously  charged  off 3,371  16 

Profit  on  sah  or  nr-iturity  of  ledger  assets -  _  _  200  00 

Increa.se  in  book  value  of  ledger  assets 7>3o,6C>l  34 


Total  income $16,855,091  08 


Total $37,363,681  47 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  naid  policyholders .$7,791,027  30  .^3,038,277  .53 

Drduct—  Salvage        Reinsurance 

Fire   -  -  $125,158  48     $2,697,647  61       2,822,806  09 

Marine  and   inland 2.-|.'?.4.34  29         864,39ft  09 1.117,824  38 


Net  losses  paid $4,963,221  21     .$1,920,453  15  $6,888,674  36 

Loss  ad.lustment  expenses 206.245  15 

Agents"  comijensation,  including  brokerage 2,757,268  31 

Agents'  1  llowances  56,414  84 

Field  super^-isory  expenses  634,970  42 

Salari-'S  and  fees —  1,368.228  34 
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Rents 125,74V  40 

Furniture  and  fixtures 62,044  68 

Maps,  including  corrections  29,095  16 

Inspections  and  surveys 296,834  49 

Federal  taxes  428,380  05 

All  other  taxes,  licenses  and  fees 522,561  76 

Postage,  telegraph  and  telephone,  exchange  and  express —  59,128  30 

Legal  expenses 12,415  63 

Advertising,  subscriptions,  printing  and  stationery 277,436  07 

Agents   balances  charged  off 1,476  05 

Miscellaneous   46,188  90 

Deposit  premiums  returned  on  perpetual  risks 7,825  30 

Claims,  etc..  under  life  polici  s 11,317  48 

Real  estate  expenses 173,980  90 

Loss  on  sale  or  maturity  of  ledger  assets 12,300  Oo 

Remittances  to  home  office  by  United  States  branch 591,843  83 

Refunded  to  employees  of  New  York  state,  income  tax  withheld  from  1919  salaries..  931  20 


Total  disbursements $14,571,308  62 


Balance   -. $22,792,372  85 

LEDGER  ASSETS 

Book  value  of  real  estate $2,408,500  00 

Mortgage  loans  on  real  estate 357,300  00 

Book  value  of  bonds  and  stocks 15,544,485  43 

Cash  in  office 12,412  54 

Deposited  in  banks  on  interest 1,204,825  20 

Agents*  balances,  business  subsequent  to  October  1 2,485,707  00 

Agents'  balances,  business  prior  to  October  1 180,930  99 

Bills  receivable  for  fire  risks -  25,320  46 

Due  from  other  companies  for  reinsurance  on  losses  already  paid 572,891  23 


Total  ledger  assets — $22,792,372  85 

Non-Ledger  Assets 

Interest  due— 

On  mortgages  —  $4,006  38 

On  bonds  184,397  00 

Rents  due 7,883  83 


196,287  27 


Gross  assets  - $22,988,660  12 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $180,930  99 

Bills  receivable,  past  due,  for  risks 850  85 

Kxcess  of  bills  receivable,  not  past  due,  over  uncarnetl  premiums 2,658  21 

Book  value  of  bonds  and  stocks  over  market  value l,.'j34,907  66 

Due  from  unauthorized  companies  for  reinsurance  on  losses  paid. 77,764  00 

1,797,112  30 


Admitted  ass-ts - $21,191,547  82 

LIABILITIES  Murine 

Fire  nnil  Inland 

Ixjssec  adjustHl  and  unpaid,  due  and  not  due ^260,220  80  $(V4,849  50 

Ix>8«es  in  process  of  adjustment,  or  in  suspense l,540,4f)9  66  847,785  OO 

Losses  resisted   — - - 87,615  40  4,010  00 


Total  claims  for  losses $1,888,24.'>  86        $916,644  50 

Deduct  reinsurance - 685,898  42  227,092  00 


Net  amount  of  unpaid  losses $1,3)2,347  44  $eS9M2  ."iO     $1,891,899  94 

Premiums  rc<-«'lved  and  rw-i'lvablp  upon  fire  risks $11,958,364  56 

Unearned  premiums  on  inland  navigation  risks 1,148,542  00 

Unearned  premiums  on  marin-  ricks... 79,902  66 


Total  unearned  premiums 13,186.fl69  22 

Rfclalmablc  by  Insured  on  perpetual  lln-  Insurance  policies . 00,533  82 

Premium  rcKcrvi-  anrl  all  other  llabllltlfh.  except  capital... 18.186  (X) 

hsUrlei'.  ••xp'-niM'*,  Hti-ouuti*.  (ecu.  etc..  dm' . 28,554  40 

KKtliiiated  amount  lierc-iftiT  payable  for  taxes 04^,070  82 

ContloKent  c<jmnilM<l(in»<  or  otlier  charKCH  due . 126,497  12 

Ineoirif;  tax,  New  York  Mtat«,  withheld  at  source  from  employees'  aalarici 184  47 


Total  llabilitieii,  fxcept  depoolt  capital $15,00I,30S  7l> 

Dr|M>iiit  capital ...... $400,000  00 

8un'l"»  ov«T  all  llahil'tles 4,830.152  03 


Burpluii  to  polirjrholdrrt 6,230.162  08 

Total      $21,191,647  81 
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RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks  Premiums         inland  risks  Premiums 

[n  force  December  31.  1019 $2,6 55,851. 268  OO   $26,261,698  88     $139,206,498  00  $2,114,570  29 

Written  during  year 2,337,176,069  00     21,615,088  42    2,889,596,202  00       5,466,774  58 

Total*  -     $5,003,027,337  00    $47,906,787  30  $3 .028,802,700  00  $7,581,344  87 

Expired   and  terminated 1,838,351,536  00     17,789,833  40    2,836,049,590  00       5,048,174  52 

In  force  at  end  of  year $3,1&4,675,801  OO  $30,116,&53  90     $192,753,110  00  $2,533,170  35 

Deduct  amount  reinsured 872,84S,605  OO       7,827,288  80        63,&44,3n  OO  156,123  70 


Net  amount  in  force $2,291,827,196  00   $22,2^,665  10     $128,808.7.39  00  .$2,377,046  65 

Perpetual  risks  not  included  above,  .$3,227,498;  premiums  on  same,  $71,272.74. 

Recanitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  vear  to  run $638,235,229  00  $6,214,161  14 

More  than  one  and  not  more  than  three  years 1,196,002.388  00  10,870,761  03 

More  than  three  years 457,508,489  00  5,204,122  08 

Advance  premiums  81,090  00  620  85 

In  force  December  31.  1920 $2,291,827,196  00  $22,289,665  10 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written      $68,052,928  00    $24,.568.155  00  $8,054,494  00 

Net  premiums  received  989,175  39           46,512  82  114,991  63 

Net  losses  paid  _-     420.011  21            30,705  57  48,587  56 

Net  losses  incurred  . 441,372  96           27,525  57  46,737  56 


UNITED  STATES  BRANCH 

ROYAL  EXCHANGE  ASSURANCE 

London,  England 

(Incorporated  1720.    Commenced  bu.siness  in  California  1919.) 

Year  ending  December  31,  1920. 

EVERARD  C.  STOKES,  United  States  Manager.  GATLE  T.  FORBUSH,  Associate  Manager. 

BENJ.  GOOmVIN.  San  Franci-sco.  attorney  for  service. 

CAPITAL 

Deposit  capital  $.500,000  00 

Ledger  assets  December  31  of  previous  year $4,551,879  29 

INCOME  Marine 

Fire  ano  inland 

Gross  premiums  $5,510,878  70     $3,502.-586  87 

Return 
Deduct —  Reinsurance       premiums 

Fire   $1,462,076  97      $1,015,411  22        2,477.488  19 

Marine  and   inl!nd 1..569,186  58  507,782  75 2,076,969  33 


Net  premiums  written $3,033,390  51  $1,425,617  54     $4,459,008  05 

Interest- 
On  bonds  and  dividends  on  stocks $173,651  93 

From  other  sources 4.749  16 


178,401  09 

Income  tax.  state  of  New  York,  withheld 219  95 

Remittances  from  home  office 2.009.775  70 

Profit  on  sale  or  maturity  of  ledger  assets 21,699  37 


Total  income  $6,669,104  16 


Total $11,220,983  45 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders  $1,826,977  76  $2,357,952  50 

Deduct—  Salvage        Reinsurance 

Fire  $21,785  78        $493,387  OO  515.172  78 

Marine  and  inland 261,483  50       1,137,224  45 1,398.710  9o 


Net  losses  paid $1,311,804  98        $959,241  55     $2,271,046  53 
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Loss  adjiistinent  expenses  55,613  87 

Agent*'  compensation,  including  brokerage 1,148,166  68 

Agents'  allowances  -" 6,279  60 

Field  supervisory  erpenses  105,136  16 

Salari?s  and  fees  100,461  48 

Rents    12,!)36  84 

Furniture  and  fixtures  --  4,735  52 

Mais,  incli!ding  corrections  3,568  01 

Inspections  and  surveys 81,334  83 

Frdersl  taxes  51.61)9  14 

All  other  taxes,  licenses  and  fe-s 131.270  99 

Postage,  telegraph  and  telephone,  exchange  and  express 9.517  51 

Legal  expenses • 5.54  99 

Advertising,  subscriptions,  printing  and  stationery 43.816  48 

Agents'  balances  charged  off 406  57 

Auditing  fees   1.994  90 

State  of  New  York  income  tax  refunded  to  nonresidents 2.31  03 

Remittances  to  home  office 5.55,617  5i 


Total  disbursements $4,6*4,388  66 


Balance if6,576,594  79 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $5,800,696  61 

Cash  in  office 775  31 

Deposited  in  banks  on  interest 213,.501  00 

Agents'  balances,  business  sub.sequent  to  October  1 521,842  10 

Agents'  balances,  business  prior  to  October  1 39,779  77 


Total  ledger  assets $6,576,.591  79 

Non-Ledger  Assets 
Interest  due — 

On  bonds  ^'i'S.im  11 

On  other  assets 142  76 

65.453  87 

Reinsurance  due  on  paid  los.>^es 94,756  40 

Grass  assets - ifG,738,805  06 

Deduct  Assets  Not  Admitted 

Aijent.-*'  balances,  business  prior  to  October  1 li!39,779  77 

Interest  on  bonds  in  default — -  1,176  00 

Hook  value  of  bonds  and  stocks  over  market  value.. 1,067,978  97 

1,108,934  74 


A.lmitted  assets -- - - $5,627,870  32 

LIABILITIES  Marine 

Fire  and  inland 

LoKses  adjust-d  i-nil  unpaid,  due  and  not  due— .*lo,oo«  t^S 

l/ossex  In  process  of  adjuotment,  or  in  Husponse 492. .376  12  $758,511  66 

Losses   r-si.''t'»l  --            l^.'W-"*  W  1.80()  00 

Total  claimn  for  Iosocr .$516  4(i(i  m»        $7()0.3ll  66 

D-du«t  r"insuranre l.-)0.:i(i(i  W         .■«5,26->  00 

Net  amount  of  unpaid  losses. Ijiaflft.lOS  03  $42.5,046  66        $791,151  09 

Preinluiiw  nceivefj  and  r-ccivable  upon  fire  risks if2.547.20«  79 

Tnearncd  premiums  on  inland  navigation  risks ;i')4,629  ad 

L'nearnMl  premlumt!  on  marine  risks --  79,328  34 

Total  iincarrud  premiums 2,981,166  49 

Hulariex.  cxp'rii'eH,  a'-counts,  fees,  etc.,  due... - H,!W5  73 

K'tirnatfd  amount  hereafter  payable  for  taxci 138,I»1  82 

("orititiK-nt  commNclonc  or  oth-r  charges  due .— — . 21>,8.5;i  78 

rniome  tux,  ittate  of  New  York,  witblicid 178  13 


Total  llubllitfes,  except  deposit  capital ^ If3.04r,m  61 

lJ.-|K»lt  iBpltal  »6()().00ri  (M) 

Surplu*  over  all  llaMllllei. _ 1,180.447  68 

Surplii*  t(»  iM.lkyholdr^ I,(1H<I,447  OK 

Total  .  $5,8'27.W«  « 
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RISKS  AND  PREMIUMS 

Marine  and 

S'iro  risk;;.  Preniinnis  inland  risks  Premiums 

In  force  December  31,  1!)H) $597,16:i,C76  Ot)     !f5,3e)5,2(>8  19       SfSO, 257,352  00  $1,220,378  21 

Written  during   year 6!)8,427,178  00       5,510,878  79    1,111,672,908  00  3,502,586  87 


Totals    $1, 205,593,8 j4  00   $10,876,146  89  $1,191,930,260  00     $4,722,965  OS 

Expired   and   terminated 472,488,869  00       4,308,320  28    1,111,953,077  00       3,231,909  54 


In  force  at  end  of  year $733,104,9a5  OO     $6,567,826  61       $79,972,183  00     $1,491,055  54 

Deduct    amount    reinsured 262,014,991  00       1,920,869  28        44,731,043  00  640,324  52 


Net  amount  in  force $471,089,994  00     $1,616,966  33  $.35,241,140  00  $850,731  02 

Recapitulation  of  flre  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  tlian  one  yoar  to  run $170,.^31,353  00  $1,724,295  ,30 

More  tlian  one  and  not  more  than  three  years 2.34,31)4,922  00  2.136,333  44 

More  than  three  years 6.'3,925,486  OO  785,201.53 

Advance  premiums  238,233  OO  1,136  Oo 


In  force  December  .31,  1920 $471,089,994  00  .$4,616,966  33 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written $8,7.50,171  00     $7,239',761  00  $1,970,017  OO 

Net  premiums  received 127.274  43           20,673  49  36,713  52 

Net  losses  paid  39,206  61            .'r8,555  45  20,963  54 

Net  losses  incurred  - 45,226  06           56,726  82  19,594  43 


SAFEGUARD  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1915.    CommcncL'd  business  in  California  1915.) 

Year  ending  December  31,  1920. 
A.  O.  McILWAINK,  Jr.,  Presidmt.  HKNRY  W.  GRAY,  .Jr.,  Secretary. 

M.^RSH  &  McIJCNN.^N,  Sun  Francisco,  attorneys  for  service. 

CAPITAL 
Capital  paid  up .$2fHl,0OO  00 

Ledger  assets  December  31  of  previous  year $935,638  26 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $742,935  03  $97,149  58 

Return 
Deduct—  Reinsurance        premiums 

Fire   $2.30,9.52  69        $146  739  27 

Marine  and  inland 7,175  88  25,293  27 32,472  15 


Net  premiums  written -- $365,243  07  $64,677  43        $429,920  !50 

Interest- 
On  bonds  and  dividends  on  stocks $30,200  29 

From  other  sources  5,142  31 

35..342  fio 


Total    -..        $465,263  10 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $144,074  o7  $:^S,289  77 

Deduct—  Salvage        Reinsurancs 

Fire   $1,482  79  $44,6.56  30  46,139  09 

Marine  and   inland 1,083  02             2,94V  46 4,030  48 


Net  losses  paid . $97,934  98          $31,2.59  29  $132,194  27 

Loss  adjustment  expenses  6.783  19 

.\gents'  compmsation,  including  brokerage 89,718  27 

Agents"  allowances  2,044  19 

Field  supervisory  expenses  6,414  12 

Salaries  and  fees 26,304  76 

Rents    1,371  46 

Furniture  and  fixtures 404  08 

Maps,  including  corrections 1,055  82 
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Inspections  and  surveys 6,885  72 

Federal  taxes  18,992  78 

All  other  taxes,  licenses  and  fees ^ --  13,041  97 

Postage,  telegraph  and  telephone,  exchange  and  express 1,018  46 

Advertising,  subscriptions,  printing  and  stationery 10,400  03 

Agents'  balances  charged  off 22  71 

Audit 270  00 


Total  disbursements $317,963  83 


Balance   $147,299  27 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $751,350  12 

Deposited  in  banks  not  on  interest 2,121  34 

Deposited  in  banks  on  interest 239,269  23 

Agents    balances,  business  subsequent  to  October  1 87,941  29 

Agents'  balances,  business  prior  to  October  1 2,255  55 


Total  leilger  assets -- $1,082,927  53 

Non-Ledger  Assets 

Interest  due  on  bonds 11,913  10 

Reinsurance  due  from  other  companies  on  paid  losses 12,442  36 


Gross  assets $1,107,292  99 

Deduct  Assets  Not  Admitted 

Agents'  balancfs,  business  prior  to  October  1-— $2,255  55 

Book  value  of  bonds  and  stocks  over  market  value 13,420  12 

15,675  67 


Admitted  assets  '  $1,091,617  32 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $60,285  69  $4,508  00 

Losses  in  process  of  adjustment,  or  in  suspense 20,582  00  7,187  00 

Losses  resiisted 1,800  00  1,008  00 


Total  claims  for  losses — $82,687  89         $12,703  00 

Deduct  reinsurance - 49,564  43  1,160  00 


Net  amount  of  unpaid  losses $33,103  28  $11,534  00  $44,637  26 

Premiums  received  and  receivable  upon  fire  risks $357,494  39 

Unearned  premiums  on  inland  navigation  risks 30,645  62 


Total  uneanied  premiums 388,140  01 

Salaries,  expenses,  accounts,  fees,  etc.,  due , 500  00 

Kstimated  amount  hereafter  payable  for  taxes 25,000  00 

Contingent  commiscions  or  other  charges  du?.. 8,000  00 


Total  liabilities,  except  capital $108,277  27 

Capital _ $2(t<),(K)0  00 

.Surplus  over  all  liabilities 425,340  05 


Surplus  to  policyholders 625,340  05 


Total $1,091,617  32 

RISKS  AND  PREMIUMS 

Murine  and 

Mre  risks  Premiums  iiiliuiil  rinks  I'rciJiiuiiis 

In  foriif  D«si-eml>er  31,  1919 $81 ,40.3,«>*«  0<)        $aW.9-i9  75         $4..'^^i5,I42  (JO  $7.''.,847  17 

Written  duriOK   year 03.403,81100  742,036  ai  8,079.715  00  97,149  58 


Totals    |174.807.<»1»  00     $l..-«lfi,8ft4  78       $10.(144.H.''.7  (K>        $172.996  75 

Kxpired  and  terminated «).37.1.03)  o«         484,3018.';         fl  3ftt,9fi5  (X)         105,186  03 


In  lore*  at  end  of  year %lU,iM.(/l»  00 

Dwlurt  amount   rrtnuure*! 80,213,(KM  00 


Net  amount  in  forc4- $7^.221.075  00        $012.342  72  $.'1.703,.'>46  OO  $01,29124 

R«rapltulBtlon  of  Are  rick*  In  force  and  premiums  tbereoo—  Risks  Premium! 

Not  more  than  onrr  year  to  run flO,9;n>,4.'{l  00  $16)1,071  38 

More  than  oih-  and  not  more  than  Uiree  jrean 4«.377.525  00  826,707  SB 

More  than   three   yt^nr* _ 11,004,119  00  12«,6«M  00 

lA  force  D««Dl*er  M,  1»» _ „ 178,221,076  00  $012^42  7« 


FIRE    AND    FIRE    AND    MARINE.  335 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written  P,135,276  00 

Net  premiums  received  39,463  87 

Net  losses  paid  12il60  28 

Net  losses  incurred 16!339  75 


UNITED  STATES  BRANCH 
SCANDINAVIAN-AMERICAN  ASSURANCE  CORPORATION 

Christiana,  Norway 

(Incorporated  1916.) 

Year  ending  Deceiiibcr  31,  1&-20. 

F.  H.  and  C.  R.  ASBORN,  United  States  Managers. 

J.  B.  LEVINSON,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $3,702',124  78 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $3,432,353  34     $3,049,689  16 

Return 
Deduct—  Reinsurance       premiums 

Fire  $634,162  95        $798,791  24       1,432,954  19 

Marine  and   inland 383,385  81  112,100  97 495,486  78 


Net  premiums  written $1,999,399  15     $2,554,202  38     $4,553,601  53 

Interest— 

On  mortgage  loans $1,250  00 

On  bonds  and  dividends  on  stocks 144,420  44 

On   deposits 28,559  94 

174,230  38 

Remittance  from  home  office 1,321,198  31 

Profit  on  sale  or  maturity  of  ledger  assets 11,597  11 


Total  income $6,060,627  33 


Total $9,762,752  11 

DISBURSEiVlENTS  Marme 

Fire  and  inland 

Losses  paid  policyliolders $889,493  22  $2,756,915  79 

Deduct—  Salvage        Reinsurance 

Fire   .$12,128  85  $84,397  82  96,526  67 

Marine   and   inland 54.19131          532  093  95 586,285  26 


Net  losses  paid $792,966  55     $2,170,630  53  $2,963,597  08 

Loss  adjustment  expenses 55,445  60 

Agents'  compensation,  including  brokerage 1,209,939  20 

Agents'  allowances  4,069  07 

Field  supervisory  expenses 362  41 

Inspections  and  surveys 1,580  83 

Federal  taxes  38,071  07 

All  other  taxes,  licenses  and  fees 90,412  48 

Postage,  telegraph  and  telephone,  exchange  and  express 3,898  13 

Legal  expenses 6,232  90 

Advertising,  subscriptions,  printing  and  stationery -- 24,271  24 

Agents'  balances  charged  off ?40  60 

Premium  on  bond 3,'?7  .^iO 

Trus-tee  and  custodian  fees 916  76 

Auditors'   fees  3,726  50 

Tracings    223  24 

Special  compensation  reinvestments 2,400  00 

Loss  on  sale  or  maturity  of  ledger  assets 3,866  25 

Remittance  to  home  office 940,198  79 


Total  disbursements  $5,350,889  65 


Balance  $4,411,862  46 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate |25,000  00 

Book  value  of  bonds  and  stocks i'lit'^^  cl 

Deposited  in  l)ank.s  on  interest 1 oai.fam 

Agents'  balances,  business  subse()uent  to  October  1 ^41,519  5J7 

Agents"  balances,  business  prior  to  October  1 ^^nlS  ^ 

Losses  due  from  authorized  reinsurers .,  ^^  m 

Losses  due  from  unauthorized  reinsurere 70,390  60 

Total  ledger  assets $4,411,802  40 

Non-Ledger  Assets 
Interest  due —  ^ 

On  mortgages  ^-^^  "'^ 

On  bonds 41,199  96 

41,439  54 

Gross  assets  !iU.4n3,302  00 

Deduct  Assets  Not  Admitted 

Agents'  balances,  l)usin('ss  prior  to  October  1 $;39,270  92 

Book  value  of  bonds  and  stocks  over  market  value ....  88,100  88 

Losses  due  from  unauthorized  reinsurers 70,390  60 

197,822  40 

Admitted  assets $4,255,479  60 

LIABILITIES  Marine 

File  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $93,3!>2  43 

Losses  in  process  of  adjustment,  or  In  suspense $270,287  00  1,894,2:^4  00 

Total  claims  for  losses $1,987,626  43 

Deduct  reinsurance 9,269  00         250,078  00 

Net  amount  of  unpaid  losses $261,018  00  $1,737,548  43     $1,998,563  43 

Premiums  received  and  receivable  upon  fire  risks. $864,634  46 

Unearned  premiums  on  inland  navigation  risks 563,557  94 

Unearned  premiums  on  marine  risks 37,698  04 

Total  unearnid  premiums ],485,8!)0  44 

F-itlmated  amount  hereafter  payal)Ie  for  taxes 105,000  00 

Total  liabilities,  except  capital. $3,569,456  87 

C'a|>ital    $400,000  00 

.K  irplus  over  all  liabilities ..  286,022  73 

Surplus  to  policyholders 1... 686,022  73 

Total _ $4,255,479  6» 

RISKS  AND  PREMIUMS 

Marine  mid 
Fire  risks  Premiums  inland  risks         Premiums 

In  force  thM-ember  31.  101» _       *;>;fi'^>.Mi:i  00        $.5.50,427  (W     $10(i,780,«'J7  00     $1,.580.954  73 

Written   during   year 3.36,488,5IK  (H)       3,432,;i53  .34       (m4.0>4,!)86  00       3,049,689  16 


Totals    *393,no,70l  00     $3,982,780  42     $760,805,623  00     $4,630,643  89 

Kxptred  and  terminated 163,542,044  00       1,8»4.0.:6  68       6;j2,090,182  00       3,215,766  95 


In  force  at  end  of  year $22»,(f2H.«.07  (JO     $2,088,723  74     $1->8,715,441  00     $1,414,876  W 

IMHiuct  amount  rehifured 9.3,205,902  (X)  6:J0,.537  11         22,030,.562  (H)  250,083  02 


Net  amount  In  force. -- $136,422,756  (X)     $1,456,188  63     $100,(84,879  00  $1,1(>1,813  92 

K'capitulation  of  lire  rUks  in  force  uud  prerniutiis  thereon—                             Klsks  Premiums 

Not  inor»'  than  one  year  to  run $95,532,515  00  $.519,542  45 

More  than  hm  and  not  more  than  three  years.... ... .......        31,881,503  00  22(l,7(>3  0(1 

More  than  thr<e  years 8,005,042  00  116.4(X)  8(> 

Ailvanw-  premlumii  _ 103,605  (X)  1,028  00 

la  fore*  I>efeml*er  31.  1920 $130,422,755  00  ttm.OSi  40 

BUSINESS  IN  CALIFORNIA   DURING   1920 

Murine 

Fire            and  InlbntI  'I'drnudo 

S-l  rinks  written ...— ..-^..,^.,.— ... — . $18,756,337  (X>   $44.42.".,I7K  no  $,5H  IHO.niS  (K) 

N*t  iireiiilutiiB  received _ l'27.»ll  91          '.iHO  7IM(  8,(  6U,««1  77 

N«  Umtet  iiald .—..-. flB.MM  27           Kn.Hl*  Ho  231.444  07 

N>t  loiseii  Incurred  ..,..,.. — 101,24164           198.604  «»  200,840  .Si 
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UNITED  STATES  BRANCH 

SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY 

Edinburgh,  Scotland 

(Incorporated  1824.    Coiumeiiced  business  in  California  1881.) 

Year  ending  December  31.  1&'20. 

H.  W.  rORKS,  San  Francisco,  attorney  for  service. 

CAPITAL 
capital  deposit  ,-_ , ^'^OOO  00 

Ledger  assets  December  31  of  previous  year ^,d»»,y/<  jo 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  ^,6<J3,102  14     $1,193,;84  OC 

Return 
Deduct—  Reinsurance       premiums 

Pire       $3,27t>,77ti  92     !i>l,578,538  92       4,8.58,315  84 

Marine  and  inland 109,888  02  256,036  98 425,925  60 


Net  premiums  written $3,804,786  30  $767,858  46     $4,572,644  70 

Interest—  ^ 

On  mortgage  loans $3,085  o8 

On  bonds  and  dividemls  on  stocks 311,39-  Oo 

Irom  other  sources  10,660  £0 

Rents 9.122  50 

334,200  63 

Remittances  from  home  ottlce  to  United  States  branch 2,146  87 

Profit  on  sale  or  maturity  of  leilger  a.ssets 16,707  82 

Total  inocme  -     $4,925,760  08 


Total $13,314,737  44 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $3,124,744  04  $716,100  01 

Deduct—  Salvage        Reinsurance 

Pire  -      $3.9,7.')7  60     $1,455,869  90       1,495,627  50 

Marine   and   inland 20,980  29           49,753  45 70,733  74 


Net  losses  paid $1,629,116  54        $045,366  27  $2,274,482  81 

Loss  adjustment  expenses 61,934  67 

Agents'  compensation,  including  brokerage 990,896  77 

Agents'  allowances  25,136  56 

Field  supervisory  expenses  167,736  28 

Salaries  and  fees 302,365  29 

Rents 1«.051  44 

Furniture  and  fixtures 9,952  79 

Maps,  including  corrections 11,766  38 

Inspections  and  surveys 12'2,113  IS 

Federal  taxes  131.206  53 

All  other  taxes,  licenses  and  fees 187,216  75 

Postage,  telegraph  and  teleithone,  exchange  and  express 15,164  54 

Legal  expenses  -99  81 

Advertising,  subscriptions,  printing  and  stationery 58,950  58 

Remittances  to  home  office  by  United  States  branch 38,321  11 

Real  estate  expenses 5,794  15 

Decrease  in  liabilities  on  account  of  reinsurance  treat:es 95,808  31 

Loss  on  sale  or  maturity  of  ledger  assets 28,278  03 

Total  disbursements $4,543,505  98 


Balance    $8,771,231  46 

LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bond.s  and  stocks _ 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balanc  s,  business  subseriuent  to  October  1_ 
Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets $8,771,231  46 

23—10862-1 
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Non-Ledger  Assets 
Interest  due— 

On  mortgages  . $1,454  87 

On  bonds  104.727  18 

106,182  0^ 

Gross  assets  $8,877,413  51 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $36,924  59 

Book  value  of  bonds  and  stocks  over  market  value 587,704  35 

624,628  94 

Admitted  assets  $8,252,784  57 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $259,992  00  $69,865  00 

Losses  in  process  of  adjustment,  or  in  suspense 490,074  00  128,134  00 

Losses  resisted 14,617  00  1,600  00 

Total  claims  for  losses $761,683  00        $199,600  00 

Deduct  reinsurance --_-  595,113  00  6.674  00 

Net  amount  of  unpaid  losses $369,570  00        $192.9-26  00        $562,496  00 

Unearned  premiums  upon  fire  risks $3,8.50.205  81 

Unearned  premiums  on  inland  navigation  risks ..  361,900  24 

Total  unearned  premiums 4,212,106  05 

Salaries,  expenses,  accounts,  fees,  etc.,  due 3.000  00 

Kstimateil  amount  hereafter  payable  for  taxes 170,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

Funds  held  uniler  reinsurance  treaties 2?,.588  54 

Payments  by  employees  on  liberty  loan  bonds -- 2,767  09 

Total  liabilities,  except  deposit  capital $4,987,957  68 

Deposit  capital  $200,000  00 

Suri>lus  over  all  liabilities 3,064,826  89 

Surplus  to  policyholders 3,261,826  89 

Total $8,252,784  57 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919... $1.237 .8:53.310  00   $10,265,031  73 

Written  or  renewed  during  year. 1,066,296,683  oo      8,663,102  14 


Marine  and 

inland  risks  Premiums 
$66,660,408  00        $918,334  32 

107,108,.301  OO  1,193,784  06 


Totals        $2,303,129,993  00   $18,928,133  87 

Expired   and  terminated 924,936,536  OO       7,364.291  23 


$173,768,709  00 
101  ,.561 ,004  00 


$2,112,118  :« 
1.230,310  37 


In  force  at  end  of  year $1,378,193,457  00   $11,563,812  64 

Deduct  amount  reinsured 506.563.706  00       4,359,622  32 


$72,207,705  00 
13.955,852  00 


Net  amount  in  force $811,626  7.il  00     $7,204,220  32       $.08,251,853  00        $723.800  47 


R- capitulation  of  Are  rLfk«  In  force  and  premiums  thereon- 

Not  more  than  on<'  year  to  run - 

More  than  one  and  not  mure  than  three  years 

More  than  three  years 


Risks 

$372,425,891  (H) 
390,3(K).278  00 
48,900,582  00 


Premiums 
$3.,s;J2.(H)5  .50 
3,292,9ai  17 
579.2.30  .56 


Id  force  Decem»>er  31.  1920 $811,626,751  00     $7,204,220  32 


BUSINESS  IN   CALIFORNIA  DURING   1920 

Fire  .\iil(iui()bilc 

Net  rlHkK   HTltU'H   - $23.071, iXK)  (H>  $l(i,(»2.S  (110  00 

Net  preinlumH   ret*tved  .Sl?.!*;^  01  120.510  20 

Net  loKti-'H  paid  „ , ^ . 129,973  70  127,475  17 

Net  lo«MK  Incurred  132.708  76  116,:«7  47 
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UNITED  STATES  BRANCH 
THE  SEA  INSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Incorporated  1875.) 

Year  ending  December  31,  1920. 

G.  L.  RATHBONE,  San  rraneisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $3,480,189  !52 

INCOME  Marine 

and  inland 

Gross  premiums  l{ill,0r)8,5G9  90 

Return 
Deduct—  Reinsurance       premiums 

Marine  and   inland $S,2.52,-18<>  37        $574,0-42  .''.4       8,820,528  91 


Net  premiums  written $2,232,040  99 

Interest- 
On  bonds  and  dividends  on  stocks $84,188  11 

From  other  sources 12,151  27 


96,339  38 

Remittance  from  home  office  to  United  States  branch  (gross) 92.5,589  GO 

Agents'  balances  previously  charged  off 19,389  49 

Profit  on  sale  or  matiuity  of  ledger  assets 58,551  85 


Total  income  $3,331,911  31 


Total $6,812,100  83 

DISBURSEMENTS  Marine 

and  inland 

Losses  paid  policyholders $4,.578,991  47 

Deducted  lor  salvage  and  reinsurance 3,448,650  85 


Net  losses  paid $1,130,340  62 

Loss  adjustment  expenses  14.932  57 

Agents"  compensation,  including  brokerage 761,961  77 

Agents'  allowances  2,288  13 

Field  supervisory  expenses 942  10 

Inspection  and  surveys 9,661  94 

Federal  taxes  40,113  88 

All  other  taxes,  licenses  and  fees !>9,549  70 

Postage,  telegraph  and  telephone,  exchange  and  express 110,113  2.9 

Legal  expenses 680  98 

Advertising,  subscriptions,  printing  and  stationery 6,555  59 

Agents'  balances  charged  off 34,296  65 

Paid  to  reinsurers  on  account  of  overpayment 148.565  89 

Premium  on  bond 168  79 

Investment  expenses 2,7.50  00 

Remittance  to  home  office  by  United  States  branch 863,004  98 


Total  disbursements $3,185,925  12 


Balance  $3,626,175  71 

LEDGER  ASSETS 

Book  value  of  bonds  and  .stocks $2,562,986  .50 

Deposited  in  banks  on  interest 4.422  6S 

Agents'  balances,  busine.<ss  subsequent  to  Oetober  1 479,305  06 

Agents'  balances,  business  prior  to  October  1 70.4,50  92 

Lo.sses  due  from  aiithorized  reinsurers 326,699  84 

Los.ses  due  from  unauthorized  reinsurers 182,310  71 


Total  lc<lgcr  assets. $3,626,175  7l 

Non-Ledger  Assets 
Interest  due  on  bonds 43,311  43 


Gross  assets - - - $3,669,487  14 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 ^T0,4oO  92 

Book  value  of  bonds  and  stocks  over  market  value 61,045  25 

Losses  due  from  unauthorized  reinsurers 182,310  71 

313,806  88 

Admitted  assets ?3,335,680  26 

LIABILITIES  Marin? 

and  miand 

Losses  adjusted  and  unpaid,  due  and  not  due $31,812  9S 

Losses  in  process  of  adjustment,  or  in  suspense 2,1!>8,340  00 

Total  claims  for  losses )f;2,230,152  93 

Deduct  reinsurance  956,322  00 

Net  amount  of  unpaid  losses $1,273,830  93 

Unearned  premiums  on  inland  navigation  risks $487,332  07 

Unearned  premiums  on  marine  risks -^  35.'j,!)C7  72 

Total  unearned  premiums 843,299  79 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5.00O  00 

Estimated  amount  hereafter  payable  for  taxes 66,749  !)5 

Contingent  commissions  or  other  charges  due _- 3.5,(X>0  00 

I'otal  liabilities,  except  capital .t2,123,8S0  27 

Capital   $200,000  oo 

Surplus  over  all  liabilities 1,031,790  99 

Surplus  to  policyholders 1,231,799  99 

Total $3„<?.55,680  26 

RISKS  AND  PREMIUMS  Murine  and 

inland  risks  Premiums 

In  force  December  31,  1919 $209,ir)3,390  (X»  $i,77o,;w  45 

Written  during  year 1,928,791,413  00  ll,058,.'H)9  iK) 

T'tals —  $2,137,944,803  (H»   $12,828,9.57  .35 

Expired  and  terminated l,a07,S44,712  00     10.668,261  71 

In  force  at  end  of  year $240,100,091  00     $2,160,695  64 

Deduct  amount  reinsured 103,639,160  00         841,002  54 

Net  amount  in  force. $136,410,9,31  00     $1,319,6.03  10 

BUSINESS  IN  CALIFORNIA  DURING  1920  Marine 

and  inland 

Set  rioks  written  - — -    $12  820,420  00 

Net  premiums  received  --- .38,752  28 

Net  lf^sses  paid  .- 16.206  .38 

Net  losseti  incurreil  - -- - 16.6i/6  21 


SECURITY  INSURANCE  COMPANY 
New  Haven,  Connecticut 

(Incoriiorat*-)!  1H41.    Comniciiced  business  In  Culifornia  1!m»5.) 

Veur  <n<lii>>,'  Ix-ceniber  31,  1120. 

JOHN  W    AM.INO,  ITiHldent.  WILLIS  I'.XHKKK,  Secretary. 

E.  E.  POTTER  &  SONS,  Sun  Frunci-co,  attorney  for  .lervlce. 

CAPITAL 

•  upiiBl  paid   up $1,OUO,()<)0  <Ml 

IrdiTT  ap»H«  l)M-<>riitj«r  31  of  prevloui  year $7,2(»3,4()<)  HI 

INCOME  Murine 

Fire  and  Inliind 

Oroan  pri-iiiltjini.  pi.MT.m)  M        $«(»4,4Ih  2:J 

It<-turn 
Drdurt  K<-I(u*u  ranee        tir'-niluinx 

Fire  --     •S.lfl^.T.-JH  ii!(     fl,H3.im  M       S.fl««,fl00  18 

Marlnr  and   Inland 4k,1(iii  on  l»4,a22  OS 1H2,42S  28 


Ni-t  pmnluint  written $4, 060,620  71        W2 1,904  96     |6,882,515  69 
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Interest- 
On  mortgage  loans $42,126  03 

On  collateral  loiins  349  77 

On  bonds  and  dividends  on  stocks 277,259  68 

From  other  sources  1,772  83 

Rents 29,270  OO 


350,778  31 

Stock  dividends.  Underwrit°rs'  Salvage  Company.  New  York,  10  shares 1,000  00 

Stock  dividends.  Bank  Building  Coiiiiiany,  133  shares 13,300  00 

Stock  dividends.  Hocking  Valley  Products  Company,  .50  shares 500  00 

Agents'  balances  previously  charged  off 267  20 

Borrowed  money  265,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,087  50 


Total  income  $6,215,448  67 


Total $13,418,909  58 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $3,145,005  91  $524,084  35 

Deduct—  Salvage        Reinsurance 

Fire   $37,706  11         $921,133  47  958,841  58 

Marine  and   inland 17,148  45          115,778  33 132,926  78 


Net  losses  paid $2,186,164  33        $391,157  57 

Loss  adjustment  expenses  

Agents'  compensation,  including  brokerage 

Agents'  allowances  .' 

Field  supervisory  expenses  -- 

Salaries  and  fees  

Rents 

Furniture  and  fixtures  

Maps,  including  corrections  

Inspections  and  sur\-eys 

Federal  taxes  

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Excess  cost,  addition  to  building  at  Rockford,  Illinois 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Total  disbursements  $5,424,068  49 


Balance   $7,994,851  09 

LEDGER  ASSETS 

Book  value  of  real  estate $362,926  81 

Mortgage  loans  on  real  estate 873,800  00 

Loans  secured  by  collateral 8,880  00 

Book  value  of  bonds  and  stocks 5,701,973  37 

Cash  in  office  8,299  94 

Deposited  in  banks  not  on  interest 115,480  15 

Deposited  in  banks  on  interest a5,620  22 

Agents'  balances,  business  subsequent  to  October  1 677,620  21 

Aj^'cnts"  balances,  business  iirior  to  October  1 9,208  66 

Bills  recivablc  for  fire  risks 130,022  11 

Philadelphia  Underwriters'  deposit  200  00 

Reinsurance  due  on  fire  losses 20,819  62 


Total  ledger  assets $7,994,851  09 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $12,531  83 

On  bonds  74,191  78 

On  collateral  loans 134  84 

• 86.&J8  45 

Market  value  of  real  estate  over  book  value 19,073  19 


Gross  assets  $8,100,782  73 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $9,208  66 

Bills  receivable,  past  due,  for  risks ^^ 9,526  69 

Book  value  of  bonds  and  stocks  over  market  value -- 412,503  37 

431,238  72 


Admitted  assets $7,659,544  03 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  duo $77,702  43  $7,569  38 

Losses  in  process  of  adjustment,  or  in  suspense 454,432  86  243,764  82 

Losses  resisted 36,560  00 


Total  claims  for  losses $568,695  29        $251,334  20 

De<luct  reinsurance  171,038  05  22,194  04 


Net  amount  of  unpaid  losses $397,657  24  $229,140  16        $626,797  40 

Premiums  received  and  receivable  upon  fire  risks $4,192,865  46 

Unearned  premiums  on  inland  navigation  risks 213,949  49 

fneamed  premiums  on  marine  risks 11,327  21 


Total  unearned  premiums  4,418,142  16 

Salaries,  expenses,  accounts,  fees,  etc.,  due 4,092  29 

Estimated  amount  hereafter  payable  for  taxes 200,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 


Total  liabilities,  except  capital $5,259,031  85 

Capital    $1,000,000  00 

Surplus  over  all  liabilities 1,410,512  16 


Surplus  to  policyholders 2,410,512  16 


Total    $7,669,544  01 

RISKS  AND  PREMIUMS 

Marine  and 
Pire  risks  Premiums         inland  risks         Premiums 

In  force  December  31,  1919 $891.622,9f)-2  00     $8,852,(i02  70       $12,.W1,267  00        $.353,629  92 

Written  or  renewed  during  year 889,875,730  00       8,567,180  84         58,523,421  00         804,418  23 

Excess  over  reinsurance 8,483  78 


Totals $1,781,498,632  00   $17,428,267  32       $70,914,688  00     $1,158.04S  15 

Expired   and  terminated... 682,465,304  00       7,103,358  42         51,935,739  00         703,803  92 


In  force  at  end  of  year $1,099,0.33,328  OO   $10,324,908  90       $18,978,949  00        $454,244  23 

Deduct  amount  reinsured 319,ft04,Oi3  00       2,6'i9,419  48  159,479  00  4,018  03 


Net  amount  in  force- $779 129,.315  00     $7,6.55,489  42  $18,819,470  00        $4.50,226  20 

R-capitulation  of  fire  rLsks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  nin .- $-203,728,720  no  $2,048,796  30 

More  than  one  and  not  more  than  three  years 418,4.38,801  00       3,63.3,791  77 

More  than  three  years - -- 156,961,791  00       1,972,901  35 


Totals    $779.129,.315  00  $7,655,489  42 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Marine 

Plre            diiil  iiil'ind  .An(<  ii.oblle 

Net  Tifkf  written  --- _ $7,152,480  00     $fi, 700,620  OO  ?1 ,9-.?7  481  00 

Net  premiums  received  95.818  32           7l..3<)(!Oi  47.2.')3  40 

Set  loiiwf  paid   .50.44138            28,376  63  9,059  09 

Net  locoes  Incurred  .56,251  98           28,526  6!  13,291  67 


UNITED  STATES  BRANCH 

SKANDINAVIA  INSURANCE  COMPANY 

Copenhagen,  Denmark 

nneorporatert  1899.    ComrncrKcd  buHlnew  In  California  1917.) 

Vcar  cnillnK  Deceniber  81,  IIWO. 

HIMNKK  HALLAHD.  Unlt«d  Htateti  ManuKcr. 

«;i"OHOK  If    TTSON.  Ran  Frnnelnco.  nttornfy  for  service. 

CAPITAL 

Capital  depoaltod  with  N<-w  York  InHurnnce  Department $400,000  00 

Ledger  aoMt*  Daeonber  31  of  prevlou*  year 17.518.080  82 
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INCOME  Marine 

Pire  and  inland 

Gross  premiums $12,237,284  07        $431,460  15 

Return 
Deduct—  R<>insurance       premiums 

Pire   $2,232,599  79     $2,495,62.')  81       4,728,225  60 

Marine  and   inland 21,649  35  29,913  38 51,562  73 


Net  premiums  written $7,509,058  47  $379,897  42     $7,888,955  89 

Interest- 
On  bonds  and  dividends  on  stocks 38.5,223  95 

Prom  other  sources  20,206  34 


405,430  29 

Remittances  from  home  office 280,157  66 

Profit  on  sale  or  maturity  of  ledger  assets 12,400  23 

Total  income  $8,586,944  07 


Total $16,105,033  89 

DISBURSEMENTS  Marine 

Pire  and  inland 

Losses  paid  policyholders $4,486,603  72  $325,.560  44 

Deduct—  Salvage        Reinsurance 

Pire  —    --    $60,954  83 60,9a4  83 

Marine  and   inland 11,664  78           17,131  79 28,796  57 


Net  losses  paid  $4,425,648  89        $293,763  87  $4,722,412  76 

Loss  adjustment  expenses 53,111  63 

Agents'  compensation,  including  brokerage 2,420.573  01 

Salaries  and  fees 41,276  45 

Rents    - 2.100  00 

Inspections  and  surveys 8,525  00 

Federal  taxes  142,068  89 

All  other  taxes,  licenses  and  fees 26,318  51 

Postage,  telegraph  and  telephone,  exchange  and  express 989  28 

Legal  expenses 20,025  40 

Advertising,  subscriptions,  printing  and  stationery 3,612  33 

Remittances  to  home  office  by  United  States  branch 168,345  85 

Loss  on  sale  or  maturity  of  ledger  assets 7,770  47 


Total  disbursements   $7,617,129  58 


Balance   $8,487,904  31 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $7,101,.343  55 

Deposited  in  banks  on  interest 853,481  09 

Agents'  balances,  business  prior  to  October  1 533,079  67 

Total  ledger  assets $8,487,904  31 

Non-Ledger  Assets 
Interest  due — 

On  bonds  $94,861  45 

On  Royal  Bank  of  Canada 263  80 

95,125  25 


Gross  assets  $8,583,029  56 

Deduct  Assets  Not  Admitted 
Book  value  of  real  estate  over  market  value 143,070  32 

Admitted  assets  $8,439,959  24 

LIABILITIES  Marine 

Pire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $1,693,439  42        $161,379  17 

Deduct  reinsurance 2,228  76 


Net  amount  of  unpaid  losses $1,693,439  42  $1.59.150  41     $1,852,.589  83 

Premiums  received  and  receivable  upon  fire  risks $7,471..S63  05 

Unearned  premiums  on  inland  navigation  risks ._ 19,701  91 

Unearned  premiums  on  marine  risks 14,818  27 


Total  unearned  premiums , —. ^ ,..-.— -„,^.-, , 4,216,977  49 
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Salaries,  expenses,  aceounts,  fees,  etc.,  due 50,000  00 

Estimated  amount  h9reafter  payablt-  for  tuxes 225,000  00 

Contingent  commissions  or  otlier  charges  due 75,000  00 

Balances,  ninety  days  due,  advanced  by  company's  general  agents 1,632  27 


Total  liabilities,  except  deposit  capital $6,421,199  59 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities 1,618,759  65 


Surplus  to  policyholders  2,018,759  65 


Total    $8,439,959  24 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31.  liil!) $741,582.712  00     $7,875,414  f»2         $4,.5»),43(>  00  $85.288  83 

Written  during  year  1,282,9:«,736  00     12.237.284  07         83,648,692  00  431,460  15 

Excess  over  reinsurance 489,299  37 


Totals    $2,024..')]6  448  00   $20601,988  36       $88,229,122  00        $.516,748  98 

Expired   and   terminated 909.263 158  00       9,107,.593  67        81,177.405  00  3a5,258  22 


In  force  at  end  of  year $1,115,253,290  00   $n,494.4(M  69        .$7,051,717  OO        $131,490  76 

Deduct  amount  reinsured 393,338,649  00       4,023,041  64  123,480  (K)  4,865  (W 


Net  amount  in  force $724,914,641  00     $7,471,303  05  $6,928,237  00  $126,623  26 

Rpcapitulation  of  fire  risks  in  force  and  preniiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $400,025,900  00  $4,l.S(i,746  53 

More  than  one  and  not  more  than  three  years 2G1,(i49,6')7  00  2,4.57,401  26 

More  than  three  years 61.739  316  m  8.59.230  42 

Advance  premiums  — 1,449.758  00  17.984  84 


In  force  December  .31.  1920 $721,914,641  00  $7,4n,383  05 

BUSINESS  IN  CALIFORNIA  DURING  1920  Marine 

Fire  and  inland 

Net  risks  written  - $14,931,;«>0  m  $9,9.59,4.39  00 

Set  premiums  reecivetl 220,151  85  1(|9,454  43 

Net  losses  paid 129..3.51  .36  •>9,953  97 

Net  losses  Incurred -- 1.51,174  35  .56,.394  3S 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY 
Springfield,  Massachusetts 

(Incorporated  1849.    Couimenced  business  in  Culifornia  1873.) 

Vear  ending  December  31,  1920. 
A.  W.  DAMON,  President.  E.  H.  HILDRETH,  Secretary. 

DORNIN  &  DORNIN.  San  Francis-co,  attorneys  for  service. 

CAPITAL 

Capital  paid   up $2,.500,0(H1  oo 

I^ger  aneets  December  31  of  previouH  year - - $17,413,114  09 

INCOME  Marine 

Fire  and  Inland 

GroM  premiuinf!  — $10,8«6,703  7!»     $1,R34,69«»  oi 

Return 
Deduct—  Ki'in.-uiance        preniiiinu* 

Fire   - iM.676.9(t5  (r_>      $2,930,032  (K)        7,«13.5.37  02 

Marine  and  iolanri i'.vj.X"' T?         in!),60l  l» 489,020  76 


Net  premlunn  writt'ii                                                     ..   H2  27»,1M77  11^46.609  25   $13,618,830  02 

Intcr^t 

On  iiiorticaKe  loani ~ $I34,H37  10 

f;n  bondu  and  dlvldendji  on  atock* . ..., 55n,n2fl  03 

From  other  M<urrcs , - 71,208  W) 

BnxU    - «4,000  00 


789.732  7« 

AgvuW  balancfpi  iirevloiwly  chmriiM]  uft -..^,...-,.,_...  906  04 

Profit  fni  »«le  or  iiiatiirltjr  of  |e<lirer  Bn«et«....__^..,„....^...... ....„..,,... 7S6  62 

Total  Incoine  ...^„....„^ fl4,41ii,2(«)  30 

Total WI.Hi'l.lia  4.'i 
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DISBURSEMENTS  Marine 

Pire  and  inland 

l/osses  paid  policyholders $6,995,257  85  $466,629  00 

Deduct—  Salvage        Reinsurance 

Fire   $52,520  93     $2,074,865  84       2,127,386  77 

Marine  and  inland.. 9,339  39           13,690  28 23,029  67 


Net  losses  paid $4,867,871  08        $443,599  33  $5,311,470  41 

Loss  adjustment  expenses  88,166  26 

Agents'  comjiensation,  including  brokerage 2,757,370  58 

Agents'  allowances  87,403  50 

Field  supervisory  expenses 571,572  86 

Salaries  and  ties 723,210  10 

Rents 62,885  02 

Furniture  and  fixtures  19,317  14 

Maps,  including  corrections 16,587  97 

Inspections  and  surveys  233,153  14 

Federal  taxes  425,6S5  65 

All  other  taxes,  licenses  and  fees 342,227  64 

Postage,  telegraph  and  telephone,  exchange  and  express 45,372  60 

Legal  expenses 1,168  29 

Advertising,  subscriptions,  printing  and  stationery 193,905  09 

Agents'  balances  charged  off 1,584  27 

Sundry  expenses 3,584  54 

Real  estate  expenses 15,908  07 

Paid  stockholders  for  interest  or  dividends 400,000  00 

Loss  on  sale  or  maturity  of  ledger  assets .- 9,135  00 

Decrease  in  book  value  of  ledger  assets 3,864  43 


Total  disbursements   $11,313,572  56 


Balance   $20,509,840  89 

LEDGER  ASSETS 

Book  value  of  real  estate $335,000  00 

Mortgage  loans  on  real  estate 2,600,770  OO 

Book  value  of  l)onds  and  stocks 12,558,478  30 

Cash  in  office 2,0<:)0  00 

Deposited  in  l)anks  not  on  interest 239,578  25 

I>eposit?d  in  banks  on  interest 2,482,822  54 

Agents'  balances,  business  subsequent  to  October  1 2,182,878  25 

Agents'  balances,  business  prior  to  October  1 108,313  55 


Total  ledger  as.sets  $20,509,840  89 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $67,741  55 

On  bonds  102,886  30 

170,627  85 

Reinsurance  due  on  paid  losses 207,184  22 

Gross  assets $20,887,652  98 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $108,313  55 

Book  value  of  bonds  and  stocks  over  market  value 404,464  30 

512,777  85 


Admitted  assets — $20,374,875  11 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $321,5.37  tt"  $18,312  18 

Losses  in  process  of  adjustment,  or  in  suspense 1,539,788  23  312!507  25 

Lo.sses  resisted 43,894  00  550  00 

Total  claims  for  losses $1,905,219  26        $3.51,369  43 

Deduct  reinsurance .- 499,211  63  4,581  10 

Net  amount  of  unpaid  losses $1,406,007  63        $326,788  33     $1,732,795  96 

Premiums  received  and  receivable  upon  fire  risks $10,779,663  14 

Unearned  premiimis  on  inland  navigation  risks 3,309  70 

Unearned  premiums  on  marine  risks 585,688  63 

Total  unearned  premiums 11, .368,661  47 
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Dividends  declared  and  unpaid- 200,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 50,000  00 

Estimated  amount  hereafter  payable  for  taxes 360,000  00 

Contingent  commissions  or  other  charges  due 130,000  00 


Total  liabilities,  except  capital $13,841,457  43 

Capital    $2,500,000  00 

Surplus  over  aU  liabilities 4,033,417  68 


Surplus  to  policyholders — 6,533,417  68 


Total $20,374,875  11 

RISKS  AND  PREMIUMS 

Marine  and 

Eire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1919 $2,003,892,532  00   $20,373,610  31       $91,409,718  00  $556,483  93 

Written  during  year 2,206,725,730  00     19,886,703  79       651,672,214  00  1,834,690  00 


Totals  -     $4,210,618,262  00    $40,260,314  10     $743,081,932  00     $2,391,173  94 

Expired   and   terminated 1,586,158,675  00     15,379,231  11       671,744,825  00       1,238,101  21 


In  force  at  end  of  year $2,624,459,587  00   $24,881,082  99       $n ,,337,107  00     $1,155,072  73 

Deduct  amount  reinsured 657,295,732  00       5,106,676  34  1,946,566  00  13,880  10 


Net  amount  in  force $1,967,163,855  OO  $19,714,406  65       $69,390,511  00     $1,141,192  63 

Perpetual  risks  not  included  above,  $2,036,554,396;  premiums  on  same,  $20,855,599  28. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run $524,547,212  00 

More  than  one  and  not  more  than  three  years 747,968,393  00 

More  than  three  years —  327,857,460  00 

Advance  i  remiums  3,090,13100 

In  force  December  31,  1920 - $1,603,463,196  00   $16,751,240  04 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY 

St.  Paul,  Minnesota 

(Incorporated  1865.    Commenced  business  in  California  1872.) 

Year  ending  December  31,  1920. 
P.  R.  BIGELOW,  President.  A.  W.  PERRY,  Secretary. 

BENJAMIN  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up - - $2,000,ooo  00 

Ledger  asgets  Decemtxr  31  of  previous  year - -- $17,177,832  93 

Increase  of  paid-up  capital  durinK  year _ 1,000,000  00 

$18,177,832  93 

INCOME  Marine 

Fire  and  ln]an<l 

GroSi  premlunw $14,351,119  23     $6,855„569  24 

Return 
Drdiift—                                       ReliimirBncc       premiums 
Fire                             .           ..     $2,099,583  31      $2,044,713  28       4,144,296  50 
Marine  and  inland. 2,293,783  .V)  79<),.'i61  54  3,084.345  04 

Net  prtmlums  written - -----    $10,206,822  «4  $3,771.224  20  $18,978,046  84 

Int*ref>t— 

On  morteaife  loan* |n8,irrf«  47 

On  eollat«TBl  loanii  _ .  ^^'^*  ** 

On  iKjndu  and  dIvMenda  on  itocki 609,&52  32 

From  othfr  fourcM _ ^j**"  28 

R«.t«    -.- — «».82<  <«         ^,,  .^  ^ 

8f)3,46n  07 

AvratM'  balancM  pfvlouoly  rhHrjfed  off — .....~ '•'*J  "j^ 

Profit  on  <••)>■  or  maturity  «f  Mkt  awetd ^•'''*'  ^ 

Total  Inonoe  ..-  fll.Wg.MO  M 

i|>oig) „ m,oo4,on  M 
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DISBURSEMENTS  Marine 

Pire  and  inland 

Losses  paid  policyholders $5,102,630  50  $5,939,778  65 

Deduct —  Salvage        Reinsurance 

Fire  $28,602  87        $980,106  43       1,008,709  30 

Marine  and  inland 177,907  26       3,212,647  44 3,390,554  70 


Net  losses  paid $4,093,921  20     $2,549,223  95  $6,643,145  15 

Loss  adjustment  exptnses 158,951  07 

Agents'  compensation,  including  brokerage 3,199,.323  32 

Agents'  allowances  48,345  13 

Field  supervisory  expenses  281,841  22 

Salaries  and  fees 385,544  56 

Bents    30,477  96 

Furniture  and  fixtures 13,664  82 

Maps,  including  corrections  , 10,792  10 

Inspections  and  surveys  216,819  98 

Federal  taxes 500,079  28 

All  other  taxes,  licenses  and  fees 387,896  39 

Postage,  telegraph  and  telephone,  exchange  and  express 25,217  29 

Legal  expenses 3,009  49 

Advertising,  subscriptions,  printing  and  stationery 124,618  31 

Agents'  balances  charged  off 239  49 

Expense  on  investments 16,640  72 

Collections  and  discounts 2,286  03 

Tracing  marine  cargo  shipments 451  08 

Audit —  2,125  71 

Real  estate  expenses 13,396  90 

Paid  stockholders  for  interest  or  dividends 350,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 73,086  87 


Total  disbursements  $12,487,952  87 


Balance $20,476,080  39 

LEDGER  ASSETS 

Book  value  of  real  estate $402,599  64 

Mortgage  loans  on  real  estate 2,641,422  38 

Loans  secured  by  collateral ^ 200,000  00 

Book  value  of  bonds  and  stocks 13,359,483  22 

Cash  in  office 3.50  00 

Deposited  in  banks  not  on  interest 21,076  95 

Deposited  in  banks  on  interest 1,707,996  28 

Agents'  balances,  business  subsequent  to  October  1 1,811,242  83 

Agents'  balances,  business  prior  to  October  1 - 45,247  23 

Bills  receivable  for  marine  and  inland  risks 3,745  00 

Bills  receivable  for  fire  risks 191,627  95 

Due  from  reinsurance  companies  on  losses  paid 91,288  91 


Total  ledger  assets  $20,476,080  S9 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $41,465  73 

On  bonds 109,4a5  59 

On  collateral  loans 44  44 

150,595  76 


Gross  assets  $20,627,076  15 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $45,247  23 

Bills  receivable,  past  due,  for  risks 29,850  16 

Excess  of  bills  receivable,  not  past  due.  over  unearned  premiums 27,988  .32 

Book  value  of  bonds  and  stocks  over  market  value 1,292,992  50 

Due  from  reinsurance  companies 14,.553  ,33 

Mortgage  loans,  other  than  first 2,000  00 


1,412,631  54 
Admitted  assets $19,214,444  61 

LIABILITIES  Marine 

Pire  and  Inland 

Losses  adjusted  and  unpaid,  due  and  not  due $199,232  09        $134,.595  33 

Losses  in  process  of  adjustment,  or  in  suspense 8.33,076  87       1,493,074  62 

Losses  resisted   .S8,525  00  2l,021  90 


Total  claims  for  losses $1,070,833  96     $1,648,691  &5 

Deduct  reinsurance  240,344  98         684,673  00 


Not  amount  of  unpaid  losses $8.30,488  98        $964,018  85     $1,794, .507  83 
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Premiums  received  and  receivable  upon  fire  risks $8,320,362  41 

Unearned  premiums  on  inland  navigation  risks 8V6.947  42 

Marine  and  inland  risks  written  for  more  than  one  year 18,539  65 

Unearned  premiums  on  marine  risks.-J" 119,050  01 

Total  unearned  premiums 9,334,899  49 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  tax?s 383,000  00 

Contingent  commissions  or  other  charges  due 67 ,.500  00 

KEser\-e  for  contingencies  .56'7,000  00 


Total  liabilities,  except  capital $12,151,907  32 

Capital    $2,000,000  00 

Surplus  over  all  liabilities 5,062,537  29 


Surplus  to  i.olicyholders i 7,062,537  29 


Total $19,214,444  61 

Special  reserve  fund  held  under  Minnesota  law,  $500,000. 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks         Premiums 

In  force  December  31.  1919 ._  $1,4,55.039.30<)  00   $14,.S'44,.594  56       $99,642,201  00     $1..5ro,508  J« 

Written  or  renewed  during  year 1,419,061,631  00     14,351,119  23    1,881,806,997  00       6,&55,569  24 

Excess  over  reinsurance 1,930  32 


Totals    $2,874,100,937  00   $29,197,644  11  $1,981,449,198  OO     $8,426,077  .57 

Expired   and  terminated 1,069,333,543  00     11,797,269  04    1.813,994,444  00       6,386,414  87 


In  force  at  end  of  year $l,80t.767..'«)4  00   $17,400,375  07     $167,4.54,754  OO     $2,039,662  70 

Deduct  amount  reinsured  279,494,515  m       2,197,983  27  5,333,944  00  135,506  62 


Net  amount  in  force $1.52"!.272,879  (K)   $15,202,391  SO  $102,120,810  00  $1,004,156  08 

R'-cai>itulation  of  Are  risks  in  force  and  premiums  thereon—  Risks  PrcniiuTns 

Xot  mor"  than  one  year  to  nm $448,769,889  00  $4,414,865  47 

More  than  one  and  not  more  than  three  years . 792.811.3,53  00       7.321.505  42 

More  than  three  years -- 283,691,637  00       3,466,060  91 


In  force  D'cember  31,  193) .$1,525,272.879  00  $15,202,391  80 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marin? 

Fire  and  inland  Automobile 

Set  risks  written  — $28,304,068  00   $>0,512,.566  00  $35,313,.591  00 

Net  premiums  received i .-  .381.0.53  24  91.885  29  244.68165 

Net  Josses  paid  - 123,468  42  .51.8.'?6  65  106.0(«  11 

Xet  leases  incurred -.  137„'521  70  48,979  OO  114,735  15 


STANDARD  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

f rncori'oruted  1905.    Comiiieiici'd  businesH  in  ('ullfoniiii  1910.') 

Year  ending  Dcceinber  31,  V.tlO. 
M.  J..  JIKWIS,  Presid.nt.  H.  H.  ANTHONY.  Secrvtury. 

MARSH  &  McI.KNN.W,  San  Francl.-co,  rttorne»  for  service. 

CAPITAL 

('aiiitxl  paid   up $.V10,0(I0  00 

hi'dgfr  BMPtM  iX'c'inbcr  31  <»f  pr<vl(iuf^  year $l.«36,08."i  .52 

INCOME 

Fire 
Grof*  pirniluiiK-  *1,334.?.w  oo 

Hetnrn 
Deduct—  R«inNurnnce       preinlMinH 

Fire   |80e,66&7H       iflW.UO  !«         r»7K,7U»  10 

Nft  pmnluiiu  written.  1750,530  74 


FIRE    AND    FIRE    AND    MARINE.  349 

Interest- 
On  bonds  and  dividends  on  stocks $60,666  01 

From  otlier  sources  2,483  62 


63,149  63 

Additional  Michigan  surcliarge  from  court 26i>  05 

Agents'  balances  previously  cliarged  off 247  19 

Total  income  $819,197  21 

Total $2,455,282  73 

DISBURSEMENTS  Fire 

Losses  paid  policyholders iH23,74!)  7G 

Deduct—  Salvage        Reinsurance 

Fire  !i«,704  53        $117,590  55  124,295  08 


Net  losses  paid $299,454  68 

Loss  adjustment  expenses 7,471  38 

Agents'  compensation,  including  brokerage 162,522  65 

-Agents'  allowances  20 

Field  supervisory  expenses 47,376  24 

Salaries  and  fees  57,605  42 

Rents 4,565  58 

Furniture  and  fixtures  497  48 

Maps,  including  con-ections  1,913  55 

Inspections  and  surveys 19,796  86 

Federal  taxes  8,784  09 

All  other  taxes,  licenses  and  fees 31,111  17 

Postage,  telegraph  and  telephone,  exchange  and  express 5,234  22 

Advertising,  subscriptions,  i)rinting  and  stationery 11,787  00 

Agents'  balances  charged  off 20  14 

Miscellaneous   6,750  64 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 86,536  01 


Total  disbursements .$791,427  92 


Balance   .$1 ,0C3.8:-)4  81 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,425,149  22 

Cash  in  office 387  84 

Deposited  in  banks  on  interest 101,571  65 

Agents'  balances,  business  subsequent  to  October  1 136,877  86 

Agents'  balances,  business  prior  to  October  1 . 256  08 


Total  ledger  assets $1,663,854  81 

Non-Ledger  Assets 

Interest  due  on  bonds 17,528  39 

Furniture  and  fixtures 10,000  00 


Gross  assets $1,691,383  20 

Deduct  Assets  Not  Admitted 
Furniture,  fixtures  and  safes $10,000  00 

Agents"  balances,  business  prior  to  October  1 256  08 

Book  value  of  bonds  and  stocks  over  market  value 80,948  42 

■ ■  91,204  50 


Admitted   assets  $1,600,178  70 

LIABILITIES 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense .$108,526  33 

Losses  resisted 5,737  50 


Total  claims  for  losses $114,263  83 

Deduct  reinsurance  35,662  50 


Net  amount  of  unpaid  losses $78,601  33 

Premiums  received  and  receivable  upon  fire  risks 6:55.638  47 

Salaries,  expenses,  accounts,  fees,  etc..  due 1.907  15 

Kstimated  amount  hereafter  payable  for  taxes 15,000  00 

Total  liabilities,  except  capital $731,144  95 

Capital   $.-100,000  00 

Sun^lus  over  all  liabilities 369,033  75 

Surplus  to  policyholders  869,033  75 

Total $1,600,178  70 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $197,538,570  00  $1,698,306  29 

Written  during;  year - 161,312,092  00  1,334,230  90 

Excess  over  reinsurance 11,100  49 

Totals      _                —      -              -          -- $361,850,662  00  $3,043,637  68 

Expired  and' terminated 141,047,214  00  1,209,117  56 

In  force  at  end  of  year. $2-20.803,448  oo  $1,834,520  12 

Deduct  amount  reinsured - 80,634,421  00  612,996  64 

Net  amount  in  force $140,169,027  00  $1,221,.TO3  48 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                              Risks  Premium.*! 

Not  more  than  one  year  to  nm $43,029,511  00  $393,772  18 

More  than  one  and  not  more  than  three  years ?2.249,.'?29  00  543,028  07 

More  than  three  years 24,890,187  00  284,723  23 

In  force  December  31,  1920 $140,169,027  00  $1,221,523  48 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Net  risks  written  -  $2,872,411  00 

Net  premiums  received  30.125  49 

Net  losses  paid 1339  69 

Net  losses  incurred  —     —  12.2.34  62 


UNITED  STATES  BRANCH 

STANDARD  MARINE  INSURANCE  COMPANY 

Liverpool,  England 

(Incorporated  1871.    Commenced  business  in  California  1.*<71.) 

Year  ending  December  31,  ll>20. 

W.  J.  ROBERTS,  United  States  Manager. 

J.  D.  SPRECKEI.S  &  CO.,  San  PrancLsco,  attornoy  for  .service. 

CAPITAL 

Deposit  capital  . $200,000  00 

Leilger  assets  Deceml>er  31  of  previous  year -. --     $3,247,774  73 

INCOME  Marine 

nnil  iiilanil 

Gross  premiums  — - -     *7,672,445  27 

Return 
Deduct—  Reinsurance       premiums 

Marine   and   inland $3,672,911  49        $703,6-26  40       4.376,537  89 


Net  premiums  written  $.1,295,907  :« 

IntereBt— 

On  bonds  ami  divl<lend«  on  stocks $113,240  10 

Prom  other  sources 17,.'><}5  44 

i;j(),80.-i  00 

Remittances  from  home  office  to  United  States  branch 2,458,524  81 

Increase  in  book  value  of  ledger  aiwets -  10,483  00 


Total  income  |6,8»r).720  79 

Total    _ _ $0,143,405  52 

DISBURSEMENTS  Marine 

and  liilaiiil 
Ix>SMi  pakl  t>ollryhoMerh t;5.7<w,(Kci  im 

DmJurt^  -  Salvage        KciiiMiraiice 

Marim;   and   iulatul %t\-Vi.\w*)  71      fl.?ti:<.770  W)       1.886,781  C7 


.S>t   lof^'T   paid _ $1,821,271  37 

\Am*  adjuntiiiriit  expeliws 12,425  00 

Agenta'  c<jmi>«-uiiatiou.  locludiiic  Lrokerag*.. . 41h,»57  45 

KW-bl  auiH-rvlitory  exiMCOaea ............. ........... .......... ...«..».>~.—--  ^nT)  oo 

KalariM  aud  f«9n <•«.<«  «« 

Beau ~ ~ ».W«  M 
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Furniture  and  fixtures  1,760  51 

Maps,  including  corrections  538  60 

Inspections  and  surveys 22,505  24 

Federal  taxes  78,880  43 

All  other  taxes,     licenses  and  fees 79,120  00 

Postage,  telegraph  and  telephone,  exchange  and  express 4,864  97 

Legal  expenses   1,139  14 

Advertising,  subserijitions,  printing  and  stationery 5,975  82 

Agents'  balances  charged  off -.  5,000  00 

Investment  expenses 250  no 

Remittances  to  home  office  from  United  States  branch ..  3,407,016  24 

Total  disbursements $5,901,338  89 

Balance  .- — $3,242,156  63 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,356,789  25 

Deposited  in  banks  not  on  interest 13,661  96 

Deposited  in  banks  on  interest 83,298  10 

Agents'  balances,  business  subsequent  to  October  1 735,949  54 

Agents'  balances,  business  prior  to  October  1 62,457  78 

Total  ledger  assets $3,242,156  63 

Non-Ledger  Assets 

Interest  due  on  bonds 30,579  37 

Due  from  sundry  reinsuring  companies  on  losses  paid 571,530  66 

Gross  assets .. $3,844,266  66 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $52,457  78 

Book  value  of  bonds  and  stocks  over  market  value 199,329  25 

251,787  03 

Admitted  assets $3,592,479  63 

LIABILITIES  Marine 

and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $2,016,291  00 

Losses  resisted 129,000  00 

Total  claims  for  losses $2,145,291  OO 

Deduct  reinsurance 904,111  OO 

Net  amount  of  unpaid  losses $1,241,180  00 

Unearned  premiums  on  marine  risks 367,617  92 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 230,000  00 

Contingent  commissions  or  other  charges  due 35,000  00 

I'otal  liabilities,  except  deposit  capital $1,878,797  92 

Deposit  capital $200,000  00 

Surplus  over  all  liabilities 1,513,681  71 

Surplus  to  policyholders 1,713,681  71 

Total $3,592,479  63 

RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiums 

In  force  December  31,  1919 $484,127,436  00  $1,372,696  11 

Written  during  year 1,184,615,946  00  7,672,445  27 

Totals $1,668,743,382  00  $9,045,141  38 

Expired  and  terminated 1,581,065,812  00  8,380,311  33 

In  force  at  end  of  year r-       $87,677,570  00  $664,830  05 

Deduct  amount  reinsured 26,615,495  00  297,212  13 

Net  amount  in  force $61,062,075  00  $367,617  92 
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STAR  INSURANCE  COMPANY  OF  AMERICA 

New  York,  New  York 

(Incorporated  1S06.    Commenced  business  in  California  1914.) 

Year  ending  December  31,  ]9'30. 

HUGH  R.  LOUDON,  President.  KOBT.  H.  WILLIAMS.  Secretary. 

THOS.  H.  ANDERSON.  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up i^rjflO.OOO  00 

Ledger  assets  D<>cember  31  of  previous  year $2,010,832  .56 

Increase  of  paid-up  capital  during  year lO'i.oiK)  00 


$2,140,832  56 


INCOME  Marin? 

Fire  and  inland 

Gross  premiums   $3,<)35,813  08        $652,717  30 

f?eturn 
Deduct—  Reinsurance        prcniium.s 

Fire   $1,432,344  21         $?(l7,()8n  :V>       2,240,033  76 

Marine   and   inland 116,709  57  121,408  59 238,1V8  16 


Net   premiums    written $1,695,779  30        $414,539  14     $2,110,.^18  44 

Tnt'errst — 

On  bonds  and  dividends  on  stocks $(i2  200  03 

From  other  sources  8,408  (X> 

70,(i08  03 


Premium  received  on  sale  of  capital  stock -—  400,000  (M) 

Increase  in  book  vaUie  of  Inlger  assets --  121  84 


DISBURSEMENTS  Marin" 

Fire  and  inland 

Iosse«i  paid   policyholders- --     $1,219,611  20  .$331,919  2i) 

Deri  net—  Salvage        Reinsurance 

Fire $14,037  25         $678,186  39  602,223  64 

Marine  and   inland 10,360  42         110,351  85 120,912  27 


Net  losses  paid $527.387  62        $211,007  02  $7.S8,394  64 

Lo.Ks  adjustment  e.\p'ns"s 22.883  .5!? 

.\pents'  compensation,  including  brokerage .'?i2644  48 

AL'cnts'   cllowanccs 3  688  74 

Field  supervisory  exitenses - - 44,170  25 

Salaries  and  fe»s 1061^7  .'Si 

P.nts - 10.470  .fi3 

Furniture  «iid  fixtures 0.564  74 

Maps    Including  correetiono 1  02!l  29 

Iri-iwctions  and  surveys S4.54A  8fl 

Fclcral  taxet<.  war  prenilumo. , - 24  905  14 

.*!!  olh<r  tHxts.  liccnM-s  and  fees 4S,272  77 

Pilotage,  telegraph  and  telephone,  exchange  and  express 6,211  98 

I.cvhI  cxpen^-f" 859  05 

AilvcrtUIng,  hubscrlptif)ns,  printing  and  stationery .S4,721  28 

rb«rlti"s   37  73 

P«l<l  ctockhoMeM  for  Interest  or  dividend!) .^- 30.000  00 

I>etTeaiie  In  b'tok  value  of  ledger  assnlH . ... 2,082  27 


Total  diKburMiucnti   $1  488.924  28 

Malani-   _ |.<J,2S»,01fl  59 

LEDGER  ASSETS 

j;....\.  ...1,,..  ,,f  bondf  and  Htockx .  $2.42!»,OK7  86 

I                        i.ank)'  not  on  Interent „ 15(121  71 

I                         liankn  on  Inlcretit ». :WJ  4H0  29 

■  iiiifici-K    buoifii-**!  ('UbNeunent  to  October  1 .„— . .. ,'(64  ?61  78 

\  •■    •-■  balanc<«.  \,u»Uun>  prior  to  (>«-tol»er  1 18,826  :« 

I.    -  f..-.lvBl.l#'  for  nr-  rUki. _ 41.617  <M) 

i«-in>iirane<-  rec<>vrrabl<-  vn  Ionmw  paid ................................... ....  bl.Ut  02 

Total  MffPT  MM>t* _ ~ 98.230,010  59 


FIRE    AND    FIRE    AND    MARINE.  353 

Non-Ledger  Assets 
Interest  due  on  bonds 24,281  49 


Gross  assets $3,233,298  08 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $18,836  33 

Bills  receivable,  past  due,  for  farm  risks 175  99 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 4,716  33 

Book  value  of  bonds  and  stocks  over  market  value 169,847  86 

Reinsurance  recoverable  on  paid  losses 5,537  09 

199,103  60 


Admitted  assets $3,061,194  48 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $21,057  33  $83;3  00 

Losses  in  process  of  adjustment,  or  in  suspense 344,266  00  129,131  OO 

Losses  resisted   ■- 24,400  00  1,000  00 


Total  claims  for  losses $389,723  33        $130,964  00 

Deduct  reinsurance  170,698  32  25,621  00 


Net  amount  of  unpaid  losses $213,025  01  $105,343  00        $318,368  01 

Premiums  received  and  receivable  upon  tire  risks $1,329,884  3/ 

Unearned  premiums  on  inland  navigation  risks 111,894  59 

Unearned  premiums  on  marine  risks 23,348  30 


Total  unearned  premiums 1,465,127  26 

Salaries,  expenses,  accounts,  fees,  etc.,  due 3,180  29 

Estimated  amount  hereafter  payable  for  taxes 69,961  64 

Contingent  commissions  or  other  charges  due 18,483  93 


Total  liabilities,  except  capital $1,875,121  13 

Capital $500,000  00 

Surplus  over  all  liabilities 689,073  35 


Suridus  to  policyholders 1,189,073  35 


Total $3,064,194  48 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In   force  December  31.  1919 $310,890,264  OO     $2,988,013  63         $5,987,364  tK)  $195,003  68 

Written  during   year 389,260,311  00       3,935,813  06       341,9.51,608  00  652,717  30 


Totals    $700,150,575  00     $6,923,826  69     $347,9.38,972  00        $847,720  98 

Expired    and   terminated 269,889,005  00       2,753,683  83       329,321,388  00  514.538  50 


In  force  at  end  of  year $430,261,.570  00     .$4,170,142  86       $18,617,584  00        $.333,182  48 

Deduct  amount  reinsured 188,.313,ing  OO       1,881,894  01  3,890,817  00  77,778  50 


Net  amount  in  force $241,948,462  00     $2,288,248  85  $14,726,767  00        $255,403  98 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  rvm $101,6S9,ia3  00 

More  thnn  one  and  not  more  than  three  years 108,348,105  00 

More  than  three  years 31,622,958  00 

Advance  premiums  288,216  00 


In  force  December  31,  1920 $241,948,462  OO  $2,288,248  85 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  -  $4,499,016  00 

Net  premiums  received  59.978  23 

Net  losses  paid  28.811  94 

Net  losses  incurred  30.916  80 


23—10862-1 
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UNITED  STATES  BRANCH 

THE  STATE  ASSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Incorporated  1891.    Commenced  business  in  California  1898.) 

Year  ending  December  31,  1920. 

H.  W.  FORES,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  deposit $200,000  00 

Ledger  assets  I>ecember  31  of  previous  year --        $995,488  39 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $1,011,222  07        $193,056  42 

Return 
Deduct —  Reinsurance       prenn'um.s 

Fire Wll.454  75        $193,684  16  605,138  91 

Marine  and  inland 135,080  56  46.718  98 181,799  54 


Net  premiums  written.. $406,083  16  $11,856  88        $417,940  04 

Interest— 

On  bonds  and  dividends  on  stocks $34,878  57 

From  other  sources  1,090  10 

35,968  67 

Remittances  from  home  office  to  United  States  branch 170,933  45 

Profit  on  sale  or  maturity  of  ledger  assets -  1,985  62 


Total  income $626,827  78 


Total $1,622,318  17 

DISBURSEMENTS  Marin" 

Fire  and  inland 

Losses  paid  policyholders $359,534  10  $125,982  16 

Deduct—  Salvage        Reinsurance 

Fire  —  $3,140  40        $197,430  63  200,571  03 

Marine  and  inland 3.729  45          no,407  97 114,227  42 


Net  losses  paid $158,963  07          $11,754  74  $170,717  81 

Loss  adjustment  expenses  3,616  46 

.Agents"  compensation,  including  brokerage 109,837  08 

Agents'  allowances - 1,842  50 

Field  siip»rvisory  e-xpensee -— 2.060  65 

Salaries  and   feex 13,945  40 

K«-nt> -. - _ _ 852  50 

Kuniiture  ami  fixtures - 208  03 

Maps,  including  eorrcctiong . _ 33  15 

Inspections  and  surveys 9,.S41  58 

F.d'-ral  tax*-* 13,349  28 

.Ml  other  taxi-s.  Iicins<'s  and  fees... 14,36.5  40 

Postage.  t'-K-graph  an<l  tel"phone,  exchange  atul  express 653  51 

Advertising,  subscriptions,  printing  and  stationery _ 5.044  15 

Remittances  to  home  office  by  United  States  branch - 36,595  23 

Total  disbursements $382,462  68 


Balance   _ $1,239,853  49 

LEDGER  ASSETS 

Book  value  of  lx»nd«  and  stocks $1,076,892  23 

Depoi-ltcd  In  bank-                     t 47.874  18 

Agent*'  balances,  i                       -ifjuent  to  Octolier  1 10H.837  48 

Ageiito'  bblancc«.  t                      or  to  October  1. 6  249  60 

Total  l.dger  BssHs  _ $1,230,853  40 

Non-Ledger  Aueti 

rot«mt  due  on  liondu 12,861  86 


OroM  BMCts  .  $1,252,744  84 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  v>rior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets 


$6,249  60 
108.961  23 


115,210  83 


1,137,534  01 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  duo-  — 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses- 
Deduet  reinsurance 


Net  amount  of  unpaid  losses 

Unearned  premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  navigation  risks 


Fire 

.$11,4.14  11 

70,056  00 

500  00 

$82,010  71 
42,512  84 

$30,497  87 


Marine 
and  inland 
$12,167  63 
28,304  08 


$40,471  71 
38,372  88 

$2008  83 

$384,282  73 

5,234  43 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes- 
Contingent  commissions  or  other  charges  due__ 


Total  liabilities,  except  deposit  capital. 

Deposit  capital  

Surplus  over  all  liabilities 


$200,000  00 
478.920  15 


Surplus  to  policyholders- 


$41  ,.5%  70 


389,517  16 

15,000  00 

12,000  00 

50O  OO 

$458,613  86 


678,920  15 


Total    $1,137,534  0] 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks           Premiums         inland  risks  Premiums 

In  force  December  31,  1919 $103,7,38,109  00        $976,i580  65       $13,498,833  00  $173,179  88 

Written  or  renewed  during  year 121,601,618  00       1,011,222  07        15,941,168  00  193,656  42 


Totals    $225,339,727  OO     $1,987,802  72       $29,440,001  OO 

Expired  and  terminated  89,218,881  00  770,95)9  47        19,447,274  00 


$366,836  30 
227.040  05 


In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  amount  in  force. 


$136,120,846  00     $1,216,803  25 
55,897,205  00  536,182  26 


$80,223,641  00        $6.S0,620  99 


$9,992,727  00 
8,994,442  00 

$998,285  00 

Risks 

$;i8,2'H  ,840  00 
34,980.966  00 
6,941,8,35  00 

In  force  December  .31,  1920 $80,223,641  00 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written --      $2,471,463  00 

Net  premiums  received 32,217  43 

Net  losses  paid 22,049  64 

Net  losses  incurred 21,968  52 


Recapitulation  of  fire  risks  in  force  and  premiums  tlicreon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  thre?  years 


$139,796  25 
129,327  40 

$10,468  S5 

Premiums 
$317,032  65 
288.973  C6 
74,614  68 

$680,620  99 

Marine 

and  inland 

$700  00 

1  75 

341  28 

341  28 


STERLING  FIRE  INSURANCE  COMPANY 
Indianapolis,  Indiana 

(Incoriiorated  1911.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1S20. 

EDWARD  D.  EVANS,  President.  OSCAR  L.  ROSS,  Secretary. 

DIXWELL  HEWriT,  San  Francisco,  attorney  for  service. 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  .31  of  previou.s  year. 


$850,000  00 


,109,266  37 
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INCOME  Marine 

Fire  and  inland 

Gross  premiums  -, $2,846,595  68        $103,199  58 

Return 
Deduct —  Reinsurance        premiums 

Fire   $1,054,451  82        $599,869  30       1,654,321  12 

Marine  and  inland 70,237  58  29:807  58 100,045  16 


Net  premiums  written $1,192,274  56  $3,154  42     $1,195,428  98 

Interest- 
On  mortgage  loans $112,271  93 

On  bonds  and  dividends  on  stocks 9.621  81 

From  other  sources 1,083  8-i 

Rents    4,172  23 

128,049  82 


Commission  on  mortgage  loans 4,105  93 

Profit  on  sale  or  maturity  of  ledger  assets 3  20 


Total  income  $1,327,587 


Total $3.4.36,854  30 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $875,354  05  $50  802  05 

Deduct —  Salvage        Reinsurance 

Fire   $10,248  97        $382,537  65  392,786  62 

Marine  and   inland 1,06')  60           55,891  02 56,956  62 


Net  losses  paid $482,568  03           $2,845  43  $485,413  46 

Loss  adjustment  expenses 5,546  57 

Agents'  compensation,  including  brokerage 366,039  55 

Salaries  and  lees 15,734  78 

Rents 2,145  02 

Furniture  and  fixtures  1.255  59 

Federal  taxes  26,578  98 

All  other  taxed,  licenses  and  fees 16,ij.54  80 

Postage,  telegraph  and  telephone,  exchange  and  express 512  80 

Legal  expenses 104  80 

Advertising,  subscriptions,  printing  and  stationi'ry 433  71 

Real  estate  expense.'^ 24  00 

Paid  stockholders  for  interest  or  dividends 51,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 215  60 


Total  disbursements — $971,559  72 


Balance  - $2,46-5,294  58 

LEDGER  ASSETS 

Book  value  of  real  estate $3,380  58 

Mortgage  loans  on  real  estate 2.082,109  81 

Book  value  of  bonds  and  stocks - - 268,443  70 

Cash  in  office - 25  OO 

Deposited  in  banks  on  interest 86,176  05 

Agents'  balances.  bu.«ines.<<  subsequent  to  October  1 25,150  44 

Total  ledger  assets - - --     $2,46.5,294  58 

Non-Ledger  Assets 
Interest  due— 

On  mortgages _ $.38044  42 

On  »>ond8  - 1.720  36 

On  other  asiiet« 212  50 


.39.977  28 


GroB«  a««et«  ,.. _ - - $2,505,271  88 

Deduct  Assets  Not  Admitted 
Book  value  of  bomlii  and  «tocki(  over  markt  I  value. 4,031  .31 


Admitted  aaietf $2,601.240  66 

LIABILITIES  Marine 

Fire  and  Inland 

LoMM  sdjufted  and  unpaUL  due  an<l  not  due $2m,2<iO  42  ijr.'O  791  4(1 

1/outt  In  proceM  of  kdjustinent.  or  In  luitififiM iUH.mi  12  2r)  131  m 

LoMM  reaUtcd - lo.ooo  oo  57  41 

Total  plalmn  for  loifCa $880,001  64  $41  281)  47 

I>«lu«t  relu»uranc»  ~ 122.829  34  88,074  87 


Met  amouot  of  unpaid  lo*M« „ $201,082  20  $8206  00       $207,887  80 
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Premiums  received  and  receivable  upon  Are  risks. 
Unearned  premiums  

Salaries,  expenses,  accounts,  lees.  etc..  due 

Estimated  amount  hereafter  payable  for  taxes.. 


Total  liabilities,  except  capital. 
Capital    

Surplus  over  all  liabilities 


$850,000  00 
543.455  25 


Surplus  to  policyholders- 
Total 


1,3Y0,9^  87 

778,647  50 

300  00 

61,000  00 

$1,107,785  30 


1,393,455  25 
$2,501,240  55 


In  force  December  31,  1910 

Written  or  renewed  during  year. 


RISKS  AND  PREMIUMS 

Fire  ri.sks  Premiums 

$1.^2,185,068  00     $I..5->1,101  .^4 

307,230,900  00       2.846,595  68 


Totals    $459,421,668  00     $4,367,697  02 

Expired  and  terminated 220,073,789  00       1,974,159  26 


In  force  at  end  of  year 

Deduct  amount  reinsured 


$239,348,179  00     $2,393,537  76 
102.281 .7!/5  00       1,022,541  89 


Net  amount  in  force $137,066  384  00     $1,370,9^87 

Rfcapitulation  of  fire  risks  in  force  and  premiums  thereon— 

Not  more  than  one  year  to  nm 

Mor?  than  one  and  not  more  than  three  years 

More  than  three  years 


Marine  and 
inland  risks 
$1,481  756  00 
4,654.620  tX) 


Premiums 

$52,844  17 
103,199  58 


$6,136,376  00 
3,855,388  00 


$156,043  75 
103,962  86 


$2,280,988  00 
2.280.988  00 


Risks 

$81,444,246  00 
45,043,728  00 
10,578,410  00 


52,080  89 


Premiums 
$808,083  05 
420.763  15 
142,146  67 


In  force  December  31,  1920 $137,066  384  00     $1,370,995  87 


BUSINESS  IN  CALIFORNIA  DURING  1920 


Net  risks  written 

Net  premiums  received 

Net  losses  paid  

Net  losses  incurred 


Fire 

$3,441,291  00 

48,887  05 

8,799  66 

9,285  16 


THE  STUYVESANT  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1850.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1920. 

.1.  S.  FRELINGHUYSEN.  President.  G.  F.  HUTCHINGS,  Secretary. 

SEELEY  &  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL 
Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $2,420,651  77 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $4,028,167  57 

Return 
Deduct —  Reinsurance       premiums 

Fire  $1,260,317  18        $932,516  40       2,192,833  58 

Marine  and   inland —10  62  73  49 $62  87 


Net   premiums   written $1,835,333  99  —$62  87     $1,835,271  12 

Interest — 

On  mortgage  loans $767  50 

On  bonds  and  dividends  on  stocks jt. 86,120  34 

From  other  sources 1,401  87 

88.289  71 

Borrowed  money  192,773  42 

Profit  on  sale  or  maturity  of  ledger  assets 3,625  00 


Total  income $2,119,959  23 


Total    $4,540,611  02 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders ,. $1,492500  »7  $20,263  59 

Deduct—  Salvage        Reinsurance 

Fire   $28,596  52        $598,751  57  627,348  09 

Marine  and   inland 786  75  4,096  75 4,883  50 


Net  losses  paid $865,152  88          $15,380  09  $880,532  97 

Loss  adjustment  expenses 21,807  29 

Agents'  allowances  321,706  90 

Field  supervisory  expenses 6,785  72 

Salaries  and  fees  130.093  11 

Rents 2,000  t)0 

Maps,  including  corrections 112  08 

Inspections  and  surveys 12,416  49 

Federal  taxes 23.014  30 

AH  other  taxes,  licenses  and  fees 29,026  .51 

Postage,  telegraph  and  telephone,  exchange  and  express 4.4.34  57 

Legal  expenses 104  91 

Advertising,  subscriptions,  printing  and  stationery 10,402  60 

Mi=ceIlan''ous   2,232  98 

Borrowed  money  repaid 200,000  00 

Interest  on  borrowed  money 3,451  81 


Total  disbursements $1,644,729  38 

Balance -- $2,895,881  64 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate — $14,000  00 

Book  value  of  bonds  and  stocks 2,30."),221  49 

Cash  in  office .507  53 

Deposited  in  banks  not  on  interest 45,456  49 

Deposited  in  banks  on  interest 152,239  16 

Agents'  balances,  business  prior  to  October  1 - 15,348  52 


Total  le<lger  assets $2,895,881  64 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $180  00 

On  bonds  T'.  870  21 


13,050  21 
Reinsurance  due  on  lOBsec  paid - — 17,219  00 


Gross  assets - - -     $2,926,150  85 

Deduct  Assets  Not  Admitted 

Agents'  bal8nce«,  business  prior  to  Octotcr  1 -- $15,348  52 

Book  value  of  bonds  and  stocks  over  market  value 201.377  49 

216.726  01 


Adniitt<<l  assets - .-- $2,709,424  84 

LIABILITIES  Marine 

Fire  aiKl  inland 

LoMe*  adjuKted  and  unpaid,  due  and  not  due $5)1.897  .■}4  $'.303  02 

Losses  in  i<roce«ii  of  adJuHtment.  or  In  suspense 643,030  74  21,860  14 

Lofnt*  resisted -- 28,000  00 


Total  claims  for  losaen $762,937  08  $23,172  16 

Deduct  relnnuranc-  310.848  .35  9.024  .37 


N<t  ariunint  of  unpaid  locseM _ $452.088  73          $14,147  79  $4(W.23«  52 

Pfi-mliimw  Tfifi\<<\  and  nfclvable  upon  Are  rink* — 2.().'i;i.74fl  34 

Unfarncd  prernliinui  - _ l,<t*».2)<2  60 

K>tiinat<d  amount  hereafter  payable  for  taxea . 27,!)(X)  00 

B^irrowed  money  .. . 192.778  42 


Total  liabllltiei,  except  capital $1,755,802  54 

Capital    •— WOO.OfK)  00 

H.i'pluii  ovi-r  all  llabitltleM 2C3.fl22  30 


KurplUK  to  policyhoMen 058,622  80 


Total  $2,700,424  84 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $202,2-19,029  00  $2,160,053  74 

Written  during  year - 360.745.192  00  4,028,16?  57 

Totals                          $562,994,221  00  $6,4S8,221  31 

Expired  and  terminated 253,318,087  00  3,188,485  97 

In  force  at  end  of  year $309,676,134  00  $3,299,735  34 

Deduct  amount  reinsured  103  677,383  00  1,245,989  00 

Net  amount  in  force $205,998,751  00  $2,053,746  34 

Recapitulation  of  tire  risks  in  force  and  premiums  thereon—                               Risks  Premiums 

Not  more  than  one  year  to  run .$133.41S,271  00  $1,394,211  72 

More  than  one  and  not  more  than  three  years 64,S76.3l7  0()  028,083  41 

More  than  three  years 7,014.838  OO  .SO,973  69 

Advance  premiums  5.9,325  OO  477  52 

In  force  Decemher  31,  1920 $205,Pf#i,7."]l  W  $2,053,746  34 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire  Automobile 

Net  risks  -written  -     $S.5:«.278  0<i  $1,621,758  00 

Net  premiums  received  61,588  66  37,819  52 

Net  losses  paid  22,457  43  5,706  45 

Net  losses  incurred  69  300  81  8,67109 


UNITED  STATES  BRANCH 

SUN  INSURANCE  OFFICE 

London,  England 

(Incorporated  1710.    Commenced  business  in  California  1882.) 

Year  ending  December  31,  1920. 

P.  T.  KELSEY,  Manager. 

CARL  HENRY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $6,739,960 

INCOME  Marine 

Fire  and  Inland 

Gross  premiums  $8,121,924  49        $964,429  12 

Return 
Deduct—  Reinsurance       premiums 

Fire   $2,718,670  61     $1,4.55,681  38       4,174,351  99 

Marine   and   inland 81,510  11  297,752  65 379,262  76 


Net  premiums  written $3.947,.572  50        .$.585,166  36     $4,532,738  86 

Interest- 
On  bonds  and  dividends  on  stocks $231,2.36  23 

From  other  sources  11,919  00 

Rents    15.800  00 

258,9.55  23 


Remittances  from  home  office 554,115  20 

Profit  on  sale  or  maturity  of  ledger  assets 1,387  50 


Total  income  $5,347,196  79 


Losses  paid  policyholders $2,871,248  42        $753,309  67 

Deduct —  Salvage        Reinsurance 

Fire   $70,767  97     $1,246,840  13       1,317,608  10 

Marine  and   inland 35,574  82  70.622  22 106,197  04 


Net  losses  paid  $1,5.53,640  32        $647,112  63  $2,200,752  95 

Loss  adjustment  expenses  97,352  85 

Agents'  compensation,  including  brokerage -.  951,861  30 

Agents'  allowances  20,879  74 

Field  supervisory  expenses - 108,061  85 
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Salaries  and  fees  500,255  08 

Rents    30,498  li 

Furniture  and  fixtures 16,110  73 

Maps,  including  corrections -- 10,705  51 

Inspections  and  surveys 152,39?)  33 

Federal  taxes 60,671  41 

All  other  taxes,  licenses  and  fees 164,340  78 

Postage,  telegraph  and  telephone,  exchange  and  express 8,693  03 

Legal  expenses  1,280  35 

Advertising,  subscriptions,  printing  and  stationery 72,563  05 

Donations    163  75 

Real  estate  expenses 11,864  31 

Decrease  in  liabilities  on  account  of  employees'  liberty  loan  fund 836  52 

Loss  on  sale  or  maturity  of  ledger  assets .35,865  38 

Total  disbursements  $4,841,654  6S 

Balance $7,245,502  49 

LEDGER  ASSETS 

Book  value  of  real  estate $171,925  04 

Book  value  of  bonds  and  stocks 5,675,656  81 

Cash  in  office — 1,000  00 

Deposited  in  banks  on  interest •. 377,282  73 

Agents'  balances,  business  subsequent  to  October  1 955,453  75 

Agents'  balances,  business  prior  to  October  1 29,633  74 

Reinsurance  recoverable  on  paid  losses 31,33.')  73 

Liberty  bonds  purchased  for  account  employees 3,214  6D 

Total  ledger  assets $7,245,502  49 

Non-Ledger  Assets 

Interest  due  on  bond.s 93,958  79 

Market  value  of  real  estate  over  book  value 8,074  96 

Gross  assets $7,347,536  24 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $29,633  74 

Interest  on  bonils  in  default 24,.529  10 

Book  value  of  bonds  and  stocks  over  market  value 595,156  .35 

■ 649,319  25 

Admitted  assets  - $6,698,216  99 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due -.        $220,727  00         $21,,T24  00 

Losses  in  process  of  adjustment,  or  in  suspense. .530,499  (K)  lOO.HOO  <K) 

Losg-w  resisted 1 M.dSn  (K)  2.1.50  oo 


Total  claims  for  losses - $788  856  00        $124,280  00 

Deduct  reinsurance 340,822  00  17.303  00 


Net  amount  of  unpaid  losses $442,034  00        $108977  00        $519,011  00 

Premiums  rec?ive<l  and  receivable  upon  lire  risks $4,(107.582  71 

Unearned  premiuiiw  on  Inland  navigation  risks 289.387  50 

'I'otal  uiiearn-d  prviiiiiirns 4,faW),970  21 

Salarii-s,  expenses,  acconntfi,  fees,  etc.,  due 7,220  58 

Kstimatfd  amount  hereafter  payable  for  taxes 125,000  00 

Contingent  cdiniiiissions  or  other  charges  due 18,000  00 

Total  liabilities,  except  deposit  capital $4.90fl,201  70 

Deposit  capital *20r,000  00 

Surplus  over  all  liabilitloi 1.502.015  20 


Surplus  to  pollryholders _. 1,702,010  20 


Total $C,Gi«.216  09 

RISKS  AND  PREMIUMS 

Marine  and 

Kin*  risks           Premiums          Inland  risks  Premiums 

In  force  I>«i-iii»rt.r  31.   I»l« i^MiHKiT.m*  mt     <K».04.'i..'iO-)  91        i?.t7.227.',2l  00  $!l«»,ni3  «7 

Written  durlfiK  year «K8.u24.4tf7  IJ<)       M,121,0'2I  49        M.i\U.-i:^i  (K)  !KH,42»  12 

Total*    tl,8a».affl.4W  00    $17,107,520  40       IH«.4<I4.1»74  U)  $1,954.072  00 

KxplrnJ   and   termliiat-d 710,6)0.4«0  (M»       <1.7a(l,01H  flS        53,oa'»,:«J4  00  1.324,001  70 

In  force  at  end  of  year ♦1,121.701.017  00   $I0.4Jf7.428  72       $30.0K4.02li  00  W2)).0«l  20 

iMluct  amount  rcfriMured ......                i-   x|,14«  00       2.924.742  11           1.076,010  00  6I,20«  Ul 


Net   amoiiiit   In    force ,'..H71  oo     17,ril2,«W)  01       137,706,010  00        $67H,774  90 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                             Risks  Premiums 

Not  more  than  one  year  to  run. $231.9t>«^.?36  00  $2,340,032  18 

More  than  one  and  not  more  than  three  years.— 428,261.220  00  3.778,975  11 

More  than  three  years 113.575,428  00  1,377,525  77 

Advance  premiums  2,544,387  00  16,153  55 

In  force  December  31.  1920 $776,379,871  00  $7,512,686  61 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Fire 

Net  risks  written  $30,727,712  00 

Net  premiums  ree?ived  385,824  56 

Net  losses  paid 154.298  14 

Net  losses  incurred  165.431  78 


SUPERIOR  FIRE  INSURANCE  COMPANY 

Pittsburgh,  Pennsylvania 

(Incorporated  1871.    Commenced  business  in  <Jalifornia  1912.) 

year  ending  December  31,  1920. 
A.  H.  TRIMBLi:.  Pre.<i(lent.  EDWARD  HKER.  Secretary. 

JAS.  F.  COBB.  San  Francisco,  attorney  for  service, 

CAPITAL 

Capital  paid  up .$600,0<X)  (lO 

Ledger  assets  December  31  of  previous  year $2,639,081  51 

Increase  of  paid-up  capital  during  year 100,000  00 


$2,739,081  51 


INCOME  Marine 

Fire  and  inland 

Gross  premiums  $2,971,204  21  $33,696  75 

Return 
Deduct —  Reinsurance       premiums 

Fire   $765,878  93        $427,430  30       1,193,309  23 

Marine  and  inland 2,700  31  14,363  73 17.064  04 


Net  premiums  written  $1,777,894  98  $16,632  71     $l,794,.-)27  69 

Interest- 
On  mortgage  loans $79,463  83 

On  collateral  loans 2,658  77 

On  bonds  and  dividends  on  stocks 33,712  15 

From  other  sources  —  5,937  88 

Rents 7,404  41 

129,179  04 


Surplus  i>aid  in 80,000  00 

Agents'  balances  previously  charged  off 1,438  81 

Profit  on  sale  or  maturity  of  ledger  a.«sets 603  19 


'J'otal  income  $2,005,748  73 


Tf>tal    $4,744,830  24 

DISBURSEMENTS  Marine 

Fire  and  inland 

?,osscs  paid  poliiylioldcrs $!r22,a")8  41  !?<K,747  46 

Deduct—  Salvage        Reinsurance 

Fire  !?9,6">4  <>7        ?2.57,.531  22  267,186  19 


Net  losses  pai.l $655,192  22          $68,747  48  $7-23.919  CvS 

Loss  adjii.>^tiiient  expenses 17,332  82 

Agents    compensation,  including  brokerage  and  allowances 530.6S6  77 

Fliid  supervisory  expenses 46,4,57  25 

Salaries  ami  fees  97,091  49 

Rents    _ 5,562  50 

Furniture  and  fixtures  4,487  47 

Maps,  including  corrections 4„521  05 

Insppctir  ns  and  surveys,  including  underwriters'  boards  and  tariff  nssociationB 20..56C  55 

Federal  taxes 44,108  26 

All  other  taxes,  licenses  and  fees _ 42.294  22 

Postage.  tclegrai)h  and  telephone,  exchange  and  express... 12..'115  n.j 

Legal  expenses 6S3  6:'. 

Advertising,  subscriptions,  printing  and  stationery 16,929  18 

Agents'  balanc's  charged  off -. --. .- l.iW7  88 
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Tabulating  service  3,318  20 

Auditors'  fees 121  15 

Bradstreet's  and  Dun  reports 1,811  &i 

Coal,  ice,  etc.  546  95 

Real  estate  expenses  4,174  98 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 131  25 

Total  disbursements $1,659,038  16 

Balance   $3,085,792  08 

LEDGER  ASSETS 

Book  value  of  real  estate $63,900  00 

Mortgage  loans  on  real  estate 1,537,2*J  ;«> 

Loans  secured  by  collateral  44,360  00 

Book  value  of  bonds  and  stocks 841,318  51 

Cash  in  oflRce 15  82 

Deposited  in  banks  on  interest 311,851  33 

Agents'  balances,  business  subsequent  to  October  1 282,426  13 

Agents'  balances,  business  prior  to  October  1 4.419  ''4 

Total  ledger  assets  $3,085,792  08 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $21,635  44 

On  bonds  5,577  27 

Rents  due 439  00 

27,681  71 

Furniture  and  fixtures 8,880  60 

Gross  assets  - $3,122,354  39 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes $8  880  60 

Agents'  balances,  business  prior  to  October  1 4.419  74 

Book  value  of  bonds  and  stocks  over  market  value  (stocks) 16.365  04 

Book  value  of  other  ledger  assets  over  market  value  (bonds) 25,140  47 

-. 54,805  85 

Admitted    assets    - - $;J,Oj7,54S  5t 

LIABILITIES 

Net  amount  of  unpaid  losses - $230,772  90 

Premiums  received  and  receivable  upon  fire  risks $1,592  fi05  99 

Unearned  premiums  on  marine  ri.sks 2.829  25 

Total  unearned  iiremiums ---  l,ij95.435  24 

.Salaries,  expenses,  accoimts.  fees,  etc.,  due. 2,000  00 

Kstimated  amount  hereafter  payable  for  taxes .52,."i<K)  00 

Contingent  commissions  or  other  charges  due 1,500  00 

Total  liabilities,  except  capital $1,882,208  14 

C«i>ital    .         -  - $600,000  00 

.Surplus  over  all  liabilities - ,"585,340  40 

Sun>l"8  to  policyholders - - 1,185.340  40 

Total  - $3,0«7,.'>48  .^4 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  I'ri'iiiinnis  inland  risks         Premiums 

fn  force  Df'ceiiib'T  31.  1919 ♦ari?  .'no.!?!  Of)     *;i.2i»4.151  75         $>.H6.)  .346  00  $71,610  57 

Written  during  year „ 281 .8:«,.-i78  oo       2.1»71,a}4  21  1,(>;«>,781  0«i  3.3  6(»«  75 


Totalu »5«M 43.749  (X)     iii.Wt.aur,  m        1M.7W.127  00        iH07,."W7  32 

Kxplred   and   terminated 238.51flJ?45  (W       2.401 ,7W  36  4.(KO.O.'JI  00  101. 15*82 


In  force  at  t-ud  of  yar $350  6. '6 .9(14  (K)     in.mi.HHH  00  •118108  00  ffl.lflO  BO 

I>rdiiet   amount  re'n«ure«J g:i,376.811  (xi       1,030,720  18 


Net  amount  In  foro-.  $2«7,2fiO,.^(l3  00     WjaiM*2  42 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Fire 

.Sti  ri>it"  »ntt«-n $7,0^0,028  00 

.V'-t  prrtiilniii.  reeeivad _ ~ 02,758  24 

.SVt  loMtea  paUl   ^... ~ 2«.1»4  OH 

Net  lo««ea  ln<ijrr»yl  „ 2)),  174  OH 
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UNITED  STATES  BRANCH 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY 

Gothenburg,  Sweden 

(Incorporated  1811.    Coinmeneed  business  in  California  1884.) 

Year  ending  December  31,  1920. 

J.  M.  WENNSTROM,  United  State-s  Manager. 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  .service. 

CAPITAL 

Capital  deposit $200,000  00 

Ledger  assets  December  .31  of  previoii.s  year $2,978,378  07 

INCOME 

Fire 
Gross  premiums  $3,6e>j,711  W 

Return 
Deduct—  Reinsurance        premiums 

Fire  .._- $1,162,362  41        $752,776  40       1,915,138  81 


Net  premiums  written  $1,754,572  65 

Interest — 

On  bonds  and  dividends  on  stocks $93,230  84 

From  other  sources 5,158  84 


Remittances  from  home  office  to  United  States  branch 239,204  73 


Total  income  $2,092,167  06 


Total $5,070,-545  13 

DISBURSEMENTS 

Fire 

Losses  paid  policyholders  $1.!574.133  51 

Deduct—  Salvage        Reinsurance 

Fire  $10,396  71        $637,756  76  648 153  47 


Net  losses  paid $925,980  04 

Loss  adjustment  expenses 23,397  11 

Agents"  compensation,  including  brokerage 420,201  34 

Agents'  allowances  5,763  81 

Field  supervisory  expenses  33,558  93 

Salaries  and  fees  -. 86.384  93 

Rents 6,276  15 

Furniture  and  fixtures  5,953  82 

Maps,  including  corrections  1,517  97 

Inspections  and  surveys 44,607  69 

Federal  taxes  32,437  05 

-All  other  taxes,  licenses  and  fees 74,908  36 

Postage,  telegraph  and  telephone,  exchange  and  express 3,940  03 

Legal  expenses 217  78 

Advertising,  subscriptions,  printing  and  stationery 19,838  33 

Miscellaneous  4,401  60 

Remittances  to  home  office  by  United  States  branch 228,579  39 


Total  disbursements   $1,917,967  33 


Balance  $3,152,577  80 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,353,852  85 

Cash  in  office 300  00 

Deposited  in  banks  on  interest 314,322  02 

Agents'  balances,  business  subsequent  to  October  1 334,498  OO 

Agents'  balances,  business  prior  to  October  1 67,303  08 

Bills  receivable,  taken  for  fire  risks 80,185  77 

Other  ledger  assets 2,116  08 

Total  ledger  assets $3,152,577  80 

Non-Ledger  Assets 

Interest  due  on  bonds 26,657  86 

Gross  assets $3,179  235  66 
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Deduct  Assets  Not  Admitted 

Aeents'  balances,  business  prior  to  October  1 $57,303  OS 

Bills  receivable,  past  du?.  for  risks..--" 3.1(H)  03 

Book  value  of  bonds  and  stocks  over  market  value ---.  116,714  24 

187,207  35 

Admitted   assets  .. $2,992,028  31 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $9!.061  39 

Losses  in  process  of  adjustment,  or  in  suspense 300.605  74 

Losses  resisted 10.666  00 

Total  claims  for  losses $40.5,333  13 

Deduct  reinsurance . lVl,231  93 

Net  amount  of  unpaid  los.^es $234,101  20 

Premiums  received  and  receivable  upon  tire  risks 1,616,506  16 

Salarir>s,  expense.*,  accounts    f"es,  etc.,  due .5.000  OO 

Kstimated  amount  hereafter  payable  for  taxes -- 70,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

Total  liabilities,  except  deposit  capital.- $1,935,607  36 

Deposit  capital $200,000  00 

Surplus  over  all  liabilities 8.'6.420  93 

Surplus  to  policyholders 1,0.56,420  95 

Total $2,992,028  31 

RISKS  AND  PREMIUMS 

Firo  risks  Premiums 

In  force  December  31,  1919 $330,661,680  00  ,$3,81.3.677  56 

Written  during  year ,370,973.161  00       3,669,711  46 

Totals    $701,634,841  00     $7,483,.389  02 

Expired  and  terminited .307,722,728  00       .3,191,598  69 

In  force  at  end  of  year $.3a3,912.113  00     $4,291,792  33 

Deduct  amount  reinsured 126,911,792  00       1,280,777  38 

Net  amount  in  force $267,00O,,321  00     $3,011,014  95 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $105.0fiS,611  00  $1,112,11120 

More  than  one  and  not  more  than  throe  years - 122,1.58,7,58  00  1,270,411  18 

More  than  three  years 1 39,30^2,167  00  625,019  11 

Advance  premiums - - 470,XS5  00  3,473  37 

In  force  DPcimber  31.  1920... - $2«7.0()O..321  00     $3,011,014  95 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  riHks  written -- - -- $16,SlO,7(i2  (K) 

Net  premhimo  received - 239,704  Ot) 

Net  loHscH  paid  - 103,723  81 

Net  low«e«  incurred  108,971  70 


UNITED  STATES  BRANCH 
SWITZERLAND  GENERAL  INSURANCE  COMPANY,  LTD. 

Zurich,  Switzerland 

(Incor|iorul"d  isrt».    ('nmiiienc'-d  bn/«hiei<H  in  ('HJifonila  187ft.) 

\>Mr  ciMJIiiK  Ixtiiiibcr  31,  1920. 
W    H    I»m  IIKI.M.  Proldeiit.  O.  A.  imrNKR.  MunuKor. 

LOriH  WtHKSrUAf..  S-ii  KrtiiMlf-ro.  utt.ini'v  for  HcrvlcC/ 

CAPITAL 

Capital  d>i'"«it $200,000  00 

I/e<Ifer  aMft*  D»r<'ni»<er  31  of  pr-vloiiit  year  $1,200,060  48 
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INCOME  Marine 

and  inland 
Gross  premiums --     $1,522,408  59 

Return 
Deduct—  Reinsurance       premiums 

Marine  and  inland $236,788  24  $33,700  20  270,488  44 


Net  premiums  written $1,251,920  15 

Interest — 

On  bonds  and  dividends  on  stocks _         $34,550  81 

From  other  sources  6,343  16 

40,893  97 

Remittance  from  home  office  to  United  States  branch 153,894  45 

Profit  on  sale  or  maturity  of  ledger  assets  (bonds) 296  72 


Total  income $1,447,005  29 


Total $2,647,065  77 

DISBURSEMENTS  Marine 

and  inland 
Losses  paid  policyliolilers $1,106,434  JO 

Deduct —  Salvage        Reinsurance 

Marine  and   inland $89,012  50        $132,604  98  221,617  54 


Net  losses  paid 

Loss  adjustment  expense.s  

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses .. 

Furniture  and  fixtures  

Inspections  and  surveys 

Federal  taxes  

All  other  taxes.  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising,  subscriptions,  ininting  and  stationery 

Commission  on  sale  of  bond,  Unitid  Kingdom  of  Great  Britain  and  Ireland. 

Remittance  to  home  office  l)y  United  States  branch 

Loss  on  sale  or  maturity  of  ledger  assets  (bonds) .. 


$974,816  56 

19,552  50 

260,969  91 

165  00 

150  00 

3,173  17 

729  57 

23,161  44 

24,065  08 

1,960  25 

226  60 
6,850  16 

31  25 

138,227  52 

1,446  25 

Total  disbursements $1,455,525  26 

Balance  $1,191,.''>40  51 

LEDGER  ASSETS 

Book  value  of  bonds  ami  stocks $937,216  21 

Deposited  in  banks  on  interest 121,449  73 

Agents'  balances,  business  subsequent  to  October  1 82,139  90 

Agents'  balances,  business  prior  to  October  1 20,734  63 


Total  ledger  assets $1,191,540  51 

Non-Ledger  Assets 
Interest  due  on  bonds 13,830  20 


Gross  assets  .... $1,205,379  71 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $20,734  63 

Book  value  of  bonds  and  stocks  over  market  value 30,566  25 

51,300  88 


Admitted  assets  $1,154,078  83 

LIABILITIES  Marine 

and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $719,470  29 

Deduct  reinsurance 107,563  OO 


Net  amount  of  unpaid  losses . $611,907  29 

Unearned  premiums  on  inland  navigation  risks $33,840  67 

Unearned  premiums  on  marine  risks 47,138  73 

Total  unearned  premiums 80,979  40 

Estimated  amount  hereafter  payable  for  taxes 44,000  00 


Total  liabilities,  except  deposit  capital $736,886  69 

Deposit  capital $200,000  00 

Surplus  over  all  liabilities 217,192  14 

Surplus  to  policyholders - 417,192  U 

Total $1,154,078  83 
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RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiums 

In  force  December  31,  1919 » $9,332,416  00  $151,167  60 

Written  during  year 283,752,303  00  1,.022,408  59 

Totals    $393,084,719  00  $1,673,576  19 

Expired   and   terminated 384,SOa,865  00  1,546,861  3!) 

In  force  at  end  of  year $8,218,854  00  $126,714  88 

Deduct  amount  reinsured 242,869  00  11,894  73 

Net  amount  in  force $7,975,985  00  $114,820  07 

BUSINESS  IN   CALIFORNIA  DURING   1920  Marine 

and  inland 

Net  risks  written  $35,006,141  00 

Net  premiums  received  174,7.34  32 

Net  losse-s  paid  174,431  72 

Net  losses  incurred - 146,420  00 


UNITED  STATES  BRANCH 

THE  THAMES  AND  MERSEY  MARINE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England 

(Incorporated  1862.    Commenced  business  in  California  1882.) 

Year  ending  December  31,  1920. 
HUGH  LEWIS,  Manager.  G.  E.  MARTINDALE.  Secretary. 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  deposit -- $200,COC  00 

Ledger  asset.s  December  31  of  previous  year $2,080„502  08 

INCOME  Marine 

and  inland 
Gross  premiums $1,8.39,607  04 

Return 
Deduct—  Reinsurance       premiums 

Marine  and   inland $2,731,913  11        $592,5.55  77       3.324,468  88 


Net  premiums  written $1,515,138  16 

Interest- 
On  bond.-*  and  dividenils  on  stocks $.")5,457  Si 

From  otber  (iourccp 3,752  23 

59,210  07 

HtfM-k  dividend,  UmlfTwriters'  Salvage  Company  of  New  York 400  (X) 

Remittances  from  and  for  account  home  office  to  United  States  branch 3-26,121  57 

Agents'  balances  previously  chargerl  ofT 133  33 


Total  income  - $1,801,008  13 


Total    $3,96L506  21 

DISBURSEMENTS  Marine 

and  Inland 
LoMes  paid  pollcyholdtrs $2,477.470  40 

De«lu(t  Salvage        Reinsurance 

Marine   and   inland...  $1(!5.274  51      $1,347.413  76       1.512.688  20 


.Set   Uito'f*  paid - $(«4,782  14 

LoHi«  adjujtlin-nt  expf-niiKK - ............... 3,457  Wt 

Agrntii'  coiiip^'nhMtlon,  Including  brokerage  and  allowances :ui!t,814  n<i 

FWd  supervUory  expenses ~..- — . lo,6()4  07 

RalarlH.  and  tef ~ 1!'.2,lrt4  77 

Hi-nts - ~ 1".026  83 

Furniture  and  fixtures _ '.'78  II 

Inii|irt'tl<ifj)>  and  lurveir* ................ .................. 8,448  82 

F«l«TBl  taxMt  - ~ -  1««'>''>  f« 

All  otbfr  taxm,  llceiuti*  and  feps ........... WI.shi  (m 

Pottage,  telf^rapb  and  It-kphone,  pxrtiangr  and  express 15,208  57 
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Legal  expenses,  excluding  legal  expenses  on  losses 2,251  77 

Adverthsing,  subscriptions.  i)rinting  and  stationery 39,096  29 

Agents'  balances  charged  off 113  56 

Remittances  to  home  office  by  United  States  branch 249,438  54 

Loss  on  sale  or  maturity  of  Icdgi-r  assets.. 23,495  00 

Total  disbursements _  $1,953,873  40 

Balance  — $2,02^,631  81 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,411,478  38 

Deposited  in  banks  on  interest .57,920  66 

Agents'  balances.  bu.«iness  subse(|u<'nt  to  October  1 246,365  55 

Agents'  bal'nc?s.  business  prior  to  October  1 75,056  26 

Bills  receivable  for  marine  and  inland  risks 17,312  73 

Due  from  authorized  companies  on  losses  paid 135,313  76 

Due  from  unauthorized  eomi>anies  on  losses  paid 82,778  22 

Cash  deposit  with  trustees 1,406  25 

Total  ledger  assets $2,027,f>.31  81 

Non-Ledger  Assets 

Interest  due  on  bonds 14,237  44 

Gross  assets  $2,041,869  25 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $75,056  26 

Book  value  of  bonds  and  stocks  over  market  value 186  358  38 

Due  from  unauthorized  companies  on  losses  paid 82,778  22 

344.192  80 

Admittid  Hssets  $1,697,676  .39 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $53,139  44 

Losses  in  process  of  adjustment,  or  in  suspense 840,460  OO 

Total  claims  for  losses $893,599  44 

Deduct  reinsurance  325,418  00 

Net  amount  of  unpaid  losses $56*^,181  44 

Piomiums  rt'ceived  and  receivable  upon  fire  risks $8,171  54 

Unearned  premiums  on  inland  navigation  ri.sks 173.855  94 

I'nearned  premiums  on  marine  risks 136,781  39 

Total  imearned  premiums 318,808  87 

Salaries,  expenses,  accounts,  fees,  etc..  due 10.000  00 

KstimatPd  amount  hereafter  payable  for  taxes 40,000  00 

t'cntingi-nt  coimni.>;.<ions  or  otlier  charges  due 4<i,000  0> 

Total  liabilities,  except  deposit  capital $976,990  31 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities 520,686  08 

Surplus  to  policyholders 720,686  08 

Total  -. $1,697,676  39 

RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiiims 

In  force  December  31,  1919 $71,820,633  00  $710,097  81 

Written  during  year 542,652,995  00  4,839,607  04 

Totals $614,473,628  00  $5,549,704  85 

Kxpire<I   and  terminated 535,668,785  00  4,793,393  07 

In  force  at  end  of  year $78,806,813  00  $7.56,311  78 

Deduct  amount  reinsured 25,046,094  00  255,992  49 

Net  amount  in  force $53,760,749  00  $500,319  29 

BUSINESS  IN  CALIFORNIA  DURING  1920  Marine 

and  Inland 

Net  risks  written  $18,281,724  00 

Nit  premiums  received 110..58!)  85 

Net  losses  paid 77,210  29 

Net  losses  incurred  87,070  00 
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UNITED  STATES  BRANCH 
TOKIO  MARINE  AND  FIRE  INSURANCE  COMPANY,  LTD. 

Tokio,  Japan 

(Incorporated  1879.    Commenced  business  in  California  1916.) 

Year  ending  December  31,  1920. 

EDW.  BROWN  &  SONS.  San  Francisco,  attorneys  for  sen'iee. 

CAPITAL 

Capital  paid  up $530,0li0  00 

Ledger  assets  December  31  of  previous  year -_ $4,03'2,450  35 

INCOME  Marine 

Fire  and  inland 

Gross  premium.?  !f'2,344,34r.  30     $2,f>43,(i42  52 

Return 
Deduct —  Reinsurance       premium.s 

Fire  *449,179  (18        $.118,240  18  907,419  20 

Marine  and   inland l,4.")n,427  17  2:53,740  .^4 1,089,107  71 


Net  premiums  written $1,376,926  13        $954,474  81     $2,831,400  94 

Interest- 
On  bonds  and  dividends  on  .stocks $147,871  97 

From  other  sources  .94,517  45 

172,389  42 


Remittances  from  home  oflBce  to  United  States  branch 792,396  04 

Profit  on  sale  or  maturity  of  ledger  assets ..  5,388  47 


Total  income  $3,301,574  87 


Total $7,334,025  22 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $(«8,204  31  $2,319,859  47 

Deduct —  Salvage        Reinsurance 

Fire  $10.273  11        $140,383  80  150,656  91 

Marine  and   inland 365.584  25       1,168,128  f(9  — 1.533,713  24 


Net  losses  paid - $537,547  40        $786,146  23 

Lo.ss  adjustment  expenses 

A'rent.s'  compensation,  including  .brokerage  and  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents  — - - - - - 

Furniture  and  fixtures  

Maps,  including  corrections 

Inspections  and  surveys — - 

Feilcral  taxes  .- .- - 

.knottier  taxes,  lie  uses  and  fee.>i 

Po.>^tagc.  t'li'graph  and  telephone,  exchange  ami  express - -- 

Legal  expenses - 

Adv-rtl.«ing.  subscrlptif)ns,  i>rinting  and  stationery 

Agents'  balances  charge<l  off - - 

Kxchange   - - - -— 

Investment  expense 

('ii>>h  and  bonds  transferred  to  Canadian  branch  of  the  company 


Total  dlxbursements 
lialant 


$1,323,693  63 

14,2.32  48 

799,070  07 

154  91 

3,025  20 

238  64 

90  52 

195  80 

589  37 

r>9,980  96 

74,763  66 

.531  16 

72  00 

815  70 

284  94 

086  39 

546  35 

58.182  50 

$2,780,908  06 

$1,553,006  27 

LEDGER  ASSETS 

Hook  value  of  bondf  and  stocks !ii.*i,o,'i!),02K  30 

D<-poitlte<l  In  bank*  on  Int.'rcst.. !mM,moi>  10 

Airentf'  bulanccK,  buf-lrieiiM  )iubse<|iiint  to  October  1 497,254  05 

AUfuW  balaiic<*.  bu«lnewi  prior  to  Otob"r  1 19,380  10 

r«i>b  In  haiidi.  of  lru»U-e« 12.575  Oft 


Total  le^lger  amieU _.                                                                      $4,553,066  27 

Non-Ledger  Atacta 

luterett  due  on  bond."     -  36,044  87 

Rftln«uraocc  rw-tjyerlMi  (lu*-  on  pakl  1oiin*w.                                . 81,820  40 

Oroaa  aateti  $4.<J70,fl21  04 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $19,389  16 

Book  value  of  bonds  and  stocks  over  market  value 42,636  56 


62,025  72 


Admitted  assets  $4,608,595  32 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $75,875  00 

Losses  in  process  of  adjustment,  or  in  suspense 235,400  00  $868,360  94 

Total  claims  for  losses $311,275  OO 

Deduct  reinsurance  88,961  79  686.969  00 


Net  amount  of  unpaid  losses $222,313  21  $181,391  94        $403,705  18 

Premiums  received  and  receivable  upon  fire  risks $977,903  38 

Unearned  premiums  on  inland  navigation  risks 107,017  11 

Unearned  premiums  on  marine  risks 107.477  64 

Total  unearned  premiums 1,192,398  13 

Estimated  amount  hereafter  payable  for  taxes 69,329  46 

Contingent  commissions  or  other  charges  due 10,000  00 

Total  liabilities,  except  deposit  capital $1,675,432  74 

Deposit  capital $530,000  00 

Surplus  over  all  liabilities 2,403,162  58 

Surplus  to  policyholders 2,933.162  58 

Total $4,608,595  32 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks         Premiums 

In  force  December  31,  1919 $184,725,961  00     $1,764,301  92       $63,701,974  00        $675,396  31 

Written   during   year 256,827,941  CK)       2.344,.345  39       .545,821,737  00       2,643.642  52 

Excess  ovfr  reinsurance 18,099  68 


Totals -     .    -      $441,.553,902  00     $4,126,746  99     $609,523,711  00     $3,319,038  83 

Expired   and  terminated 210,152,707  00       1.882,720  37       568,017,628  00       2,669,589  10 


In  force  at  end  of  year —     $231,141,195  00     $2,244,026  62       $41,506,083  00        $649,449  73 

Deduct  amount  reinsured 45,523,754  00  455,233  81         19,603,921  00         258,418  70 


Net  amount  in  force $185,877,441  OO     $1,788,792  81       $21,902,162  00  $391,031  03 

Rfcapitulation  of  fire  risks  in  force  and  premiums  thereon—                              Risks  Premiums 

Not  more  than  one  year  to  run $95.237,!507  00  $900,095  97 

More  than  one  and  not  more  than  three  vears 64,480,184  00  566,045  09 

More  than  three  years 26,053,520  OO  321,466  01 

Advance  premiums  106,230  00  1,185  74 

In  force  December  31,  1920 $185,877,441  00  $1,788,792  81 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Marine 

Fire             and  inland  Automobile 

Net  risks  written  $4,927,727  flO     $2,848,090  00  $592,304  00 

Net  premiums  received 59,246  30           14,160  19  11,370  05 

Net  losses  paid 24,370  45            11,759  90  6,050  12 

Net  losses  incurred  29,215  45            12,284  59  5,808  17 


TWIN  CITY  FIRE  INSURANCE  COMPANY 
Minneapolis,  Minnesota 

(Incorporat"d  1910.    Commtncfd  business  in  California  1918.) 

Year  ending  December  31,  1920. 

EDWARD  H.  SHERWIN,  Prftsident.  WILLIAM  WALSH.  Secretary. 

PORTER  &  BROWN.  Los  Angeles,  attorneys  for  service. 

CAPITAL 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $823,336  86 

24—10862-1 
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INCOME  Marine 

Fire  and  inland 

Gross  premiums  $985,341  05        $418,274  43 

Return 
Deduct —  Reinsurance       premiums 

Fire  $672,162  06        $124,992  73  797,154  79 

Marine  and  inland 357,505  01  34,897  01 392,402  02 


Net  premiums  written $188,186  26  $25,872  41        $214,058  67 

Interest- 
On  mortgage  loans $8,812  87 

On  collateral  loans  400  00 

On  bonds  and  dividends  on  stocks 18,017  11 

From  other  sources 6,779  70 

34.009  68 


Reinsurance  commissions   80,363  51 

Contract  commissions  6,000  00 

Contingent  commissions  32,141  08 

Investments  previously  charged  off 27  35 

Agents'  balances  previously  charged  off 644  53 


Total  income $367,244  82 


Total $1,190,581  68 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $414,222  14  $220,203  92 

Deduct —  Salvage        Reinsurance 

Fire  —$470  37        $360,113  97         359,643  60 

Marine  and  inland 2,634  43          198,981  21 201,615  64 


Net  losses  paid $54,.578  .54          $18,588  28  $7.3,166  82 

Loss  adjustment  expenses 7,389  45 

.-Vgents'  allowances  1,755  25 

Field  supervteory  expenses 50  012  86 

Salaries  and  fees 37.737  47 

Rents 3,908  80 

Furniture  and  fixtures  2,187  82 

Maps,  Including  corrections 804  50 

Inspections  and  surveys --.  6,998  37 

Federal  taxes 11,165  09 

All  other  taxes,  licenses  and  fees -— - 9.388  64 

Postage,  telegranh  and  telephone,  exchange  and  express 6.163  52 

Legal  expenses  - - — 1,180  20 

Advertising,  subscriptions,  iirinting  and  stationery 15,719  53 

Agents'  balances  charged  off _ 3,024  55 

Publication  of  annual  statements 460  17 

Special  audit  expense ■ 726  25 

Investment    152  30 

Lf>8s  on  sale  or  maturity  of  ledger  assets 1,000  00 

Investment  logses 17  93 


Total  disbursements $228,276  04 


Balance - $962,305  64 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate — $391,075  (H» 

Jx>ans  M-curi-d  by  collateral 10,000  00 

book  valin"  of  bontlM  and  stocks 349,475  02 

Cash  in  office -. 9,1.50  52 

Depositi'd  it)  banks  not  on  Interest 1,320  74 

rx-poHiti-d  in  banks  on  Int-rewt K5,fi34  73 

.\gentti'  balanceii.  businifs  Hubsequeiit  to  October  1 - 84,2.'ff  09 

Ag'Titc'  balanieii.  busine«ii  prior  to  October  1 ....... ...... ...... 6.255  73 

Hllb  riTilvable  for  marine  and  inland  rlskg 1.302  27 

Ullli*  r'ci-lvablo  for  (In-  rlskc 1.811  53 

Time  (•••rtHlcatPH  of  depoHit 1,733  43 

War  HBvlngH  utamptt - 358  88 

I>u<-  from  rcint-urance  eomi>aniet4  aroouut  loig  recoveries  and  conceaiiona -  19,9S1  20 

Total  ImIk't  BHwtH                           .^ . ,„ $t»02..'K)5  «4 

Non-Ledger  Aisets 
Interwit  — 

On  morHfage*   . $I.r<r28  18 

On  UjnrI*  2.727  82 

On  rollBtiYBl  loaiu 167  60 

l.l.fWH  5(1 

OrMi  anwU  IU78.2U  14 


KIRK   AND    riKi:    AND    MAKJNL. 
D«duci  AsMta  Not  A«l«i«ii*<l 


A«r- 

Ho.  . 


Admltlmi   ■• 


Ixtttra  Id  tifij"-'- 
l.uMT*  rtvUIrO 


LIABILITIES 


n 

IjdUM 


M»rlo« 
Fir*  arxl  Uilaail 

mjm  an         ilom  m 

5  w<j  00 


371 


Ujaitm 


1\>l«l  rUltiu  lor  \n»n*. 
I>r<lurt   rrlniuraiMv 


Nrt  aniuitot  o(  uat>akl  |i>**-« 


Tbtal  Uahiiiii'v.  nnpt  capita; 
CaplUl  .. 
Borpltw  orrr  all  llalilUllr* 

Strrp'"*  t"  poMcTh'iH*'''' 


:<J0l  to 

iir»oi 

M.»0  11 


KISKS   AND   PREMIL'MS 

r^rr  rUk.  !•■•• 


In  forr*  I- 

Wrtttra  iluftuK   f-ar 

Totala    

Ilxplrvvl  aDil  terminal  ••I 

In  farrr  ■!  foA  of  r^ar 
P««lurt  aoMHinl  rriD»urr«l 

Nrt  amount  In  torrv.   .. 


M 


>f  flrr  rHk*  tn  forr^  awl  prrmftirtt*  tJ»rT«s. 


Id  fortr  Pwmbar  SI.  ISM... 

BUSINESS  IN  CALIFORNIA  DURING   l*i« 


ja.iMai 

I..-  ■  •  ■l»l 
•-.•  •  ".k» 

Mi.usia 

PmntanM 

»ui.>Ai  an 

'    43 

'1 

1*  •» 

/A  00 

f".'.(.B>.:as  OB 

lS.riMSM 

iTnR.aiM 

tAOTOn 

PmaluoM 
tWJMTl 
I4l.fla»l» 
<I.1SI  U 

« 

Morto* 
awl  Inland 

vm.yn  «» 

MM  11 

t.tm  tm 
1  w  Tb 

UNITED  STATES  BRANCH 

UNION  ASSURANCE  SOCIETY.  LTD 

London,  Enf^l.iiul 

(lamrpuralid  IIVT     i  un>t  -      -     .<•  ('•liforala  loniD 

Y#ar  -O. 

WMITNUT   I  .  Manacrr. 

('  J.  ilOLMAJl.  Raa  Ftonriain  aitonirT  for  tmk* 


tmawlm  n  ot  ih»»Imm»  f«ar 


CAPITAL 


OroMi  prMnhinM 


INCOME 
IMura 

n.mjS'T  i.      »8i  n*.  M 


Mar*>» 
udlntattJ 
Tl 


ll«t  pr«aBliifn>  «riii/ 


Tl  SI 


372  REPORT   OF   INSURANCE    COMMISSIONER. 

Interest- 
On  bonds  and  dividends  on  stocks $72,800  60 

From  other  sources  . 16,892  Tl 

On  bills  receivable 56  82 

89,750  19 

Remittance  from  home  ofBce 60,240  98 

Profit  on  sale  or  maturity  of  ledger  assets -- 1,956  90 


Total $4,680,922  18 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $1,039,324  28  $143,252  88 

Deduct—  Salvage        Reinsurance 

Fire   $16251  46        $394,861  34  411,112  80 

Marine  and   inland 6,851  66             3,273  34 10,125  00 


Net  losses  paid $628,211  48        $133,127  88 

Loss  adjustment  expenses  

Agents'  compensation,  including  brokerage 

Agents'  allowances  

Field  supervisory  expenses 

Salaries  and  fees 

Rents  

Furniture  and  fixtures  

Maps,  including  corrections  

Inspections  and  surveys 

Federal  taxes  

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising,  .subscriptions,  printing  and  stationery- 

Agents'  balances  charged  off -- 

Remittance  to  home  office 

Loss  on  .Hale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets , 

Total  disbursements  $1,660,934  25 


Balance - - $3,019,987  93 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks -- $1,904,266  15 

Depcsite<l  in  banks  not  on  interest 799  14 

Deposited  in  banks  on  interest 655,591  52 

.\g'-nls'  balanci's,  business  subsequent  to  October  1 409,286  3j 

Agents'  balances,  business  i)rior  to  October  1 10,261  08 

Refnsurancc  recoverable  on  paid  losses 39,783  68 


Interest  due  on  bonds - -- - 18,976  00 


Gross  assets  — $3,038,963  93 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  l. $10,261  08 

B<jok  value  of  bonds  ami  stocks  over  Uiarket  value 09,566  15 

79,827  23 


Admitted  aj<sets  ^.-i.^J.. - $2,959,136  70 

LIABILITIES  Marine 

FIrr  iiMil  iiiliind 

LoMea  adjusted  and  unpaid,  due  and  not  due $41,644  (K)  $3,680  00 

Loofea  lu  procexa  uf  adjustment,  ur  in  suituense 347,306  (K)  00,003  00 

Loaaea  restated _ 5,430  00 


Total  claims  for  leases $:«M.:ffl0  00         $63.083  00 

Deduct  reinsurance  175.244  00  7,2:i7  OO 

Net  amount  of  unpaid  loHHW $219.136  00         $1j«1,<46  (ki        $275,682  00 

I'remlumit  re«i'lv<<l  aixl  rc<-elvBl>le  upon  Arc  riaka $l,.S«2.fK0  8<» 

L'nearnid  prciiiluiiiit  on  Inland  navlKation  riaka.. ...^ 130,052  15 


Total  uiH-arnwl  premlumM .......... 1,492,073  0| 

Balarli-i'.  ••xp»-iii'<-K.  Brt-ouiitc  ff«>.  ftc  i\»e .'lOO  00 

K»tlriiat>-d  amount  Inr'ttfKT  pavabli-  fur  taxea 57,150  00 

C'ontlnKt-nt  cummlnMlofu*  or  other  cliarKca  due..... ............ .......... 10,000  00 

Total  Ilabllltl'^i,  excn»t  capital    .- fl.SHJV.ttW  0» 

Surplua  o»ifr  ail  UabUitlta _ ., 1.128,281  66 

Total _ »2.9(W.iaa70 
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BUSINESS  IN  CALIFORNIA  DURING   1920 

Fire  Automobile 

Net  risks  written -- - — $6,024,491  00  $328,531  00 

Net  premiums!  received  118,463  62  5,034  31 

Net  losses  paid 65,629  56  278  05 

Net  losses  incurred 67,735  32  454  05 


UNITED  STATES  BRANCH 

UNION  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Incorporated  1828.) 

Year  ending  December  31,  1920. 

STARKWKATHP:R  &  SHEPLEY,  inc..  United  States  Managers. 

KENNETH  WATSON.  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up - $200,000  00 

Ledger  assets  December  HI  of  previous  year $1,700,754  20 

INCOME  Fire 

Gross  premiums $2,103,073  96 

Return 
Deduct —  Reinsurance       premiums 

Fire  .$.-il6.4.'59  03        $369.130  78         885,580  81 


Net  premiums  written - $1,217,484  15 

Intcrpi<t— 

On  bonds  and  dividends  on  stocks $49,003  20 

From  other  sources 6,008  14 


55,011  34 


Total  income $1,272,495  49 


Total ..__ $2,973,249  69 

DISBURSEMENTS 

Fire 

Losses  paid  policyholders $801,537  65 

Deduct—  Salvage       Reinsurance 

Fire $8,117  21         $252,483  15  260,000  36 


Net  losses  paid $540,937  29 

Loss  adjustment  exi>enses 9.693  67 

Agt-nts'  compensation,  including  brokerage -- 408!363  90 

Salaries  and  fees 604  37 

Inspections  and  surveys 13.847  76 

Federal  taxrs 46,312  81 

All  other  ta.\e.«,  licenses  and  fees 37,028  16 

Postage,  telegraph  and  teleiihone,  exchange  and  express... '  13  ,55 

.\dverti.';ing  and  subscriptions  511  02 

Remittcij  to  home  office _ 23,442  .55 


Total  disbursements $1,080,753 


Halance _ $1,892,496  61 

LEDGER  ASSETS 

Hook  value  of  bonds  and  stocks $1,411,756  95 

I)epo8ited  in  banks  on  interest 181,162  35 

Agents'  balances),  business  subseouent  to  October  1 299,477  31 

PhilHdilphIa  Underwriters'  Association  deposits 100  00 


Total  ledger  assets $1,892,496  61 

Non-Ledger  Assets 

Interest  due  on  bonds... _ 14.302  ."jS 

Reinsurance  du"  from  other  companies 4,415  48 


Gross  assets  — $1,911,214  67 

Deduct  Assets  Not  Admitted 
Hook  value  of  bonds  and  stocks  over  market  value. 285,917  87 


Admitted  assets $1,676,297  80 
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LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $7,923  12 

Losses  in  process  of  adjustment,  or  in  suspense 208,767  64 

Losses  resisted 6,000  00 

Total  claims  lor  losses — - $222,690  76 

Deduct  reinsurance --  68,917  19 

Net  amount  of  unpaid  losses $153,773  57 

Premiums  received  and  rceeivable  upon  fire  rLsks 919,658  92 

Estimated  amount  hereafter  payable  for  taxes 32,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 96,827  51 

Total  liabilities,  except  capital ..  $1,204,760  00 

Capital $200,000  00 

Surplus  over  all  liabilities 270,537  30 

Surplus  to  policyholders 470,537  30 

Total - $1,675,297  30 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $187,110,355  00  $2,015,157  74 

Written  or  renewed  during  year 203.405,713  00  2,103,073  96 

Totals $3i)0,.")16,Of),S  0;)  $4,118,231  70 

Expired   and   terminated 167,704,692  00  1,796,682  20 

In  force  at  end  of  year :iaL'2.811,.'?76  00  $2,S21,:)49  o(» 

Deduct  amoimt  reinsured —        56,989,518  00  633,509  .59 

Net  amount  in  force - $15",821,858  00  $1,688,0.39  91 

R"capitulation  of  tire  risk.s  in  force  and  premiums  thereon —                             Risks  PreMiium.s 

Not  more  than  one  year  to  nm $72.99.5,381  00  $704,149  21 

More  than  one  and  not  more  than  three  years 70,086,274  00  678,448  04 

More  than  three  years. 22,740,203  00  305,442  68 

Totals    $165,821,858  00  $1,688,039  91 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  ri.<(ks  written - $2,645,428  00 

Net  premiums  received  -— 38,750  46 

Net  lasses  paid -- 13.910  60 

Net  losses  incurred — : -- - 1.5,067  06 


UNITED  STATES  BRANCH 

UNION  HISPANO  AMERICANA  DE  SEOUROS 

South  America 

(Incorporated  1916.    Comnieiiccd  buslnes.s  In  Californ'a  1920.) 

Year  ending  December  31,  1920. 

W.  D.  DKSPARD.  United  StatcH  Manager. 

M    <'.  HARRISON.  Ran  rranciHe<j,  attorney  lor  service. 

CAPITAL 

Ktatlitory  dppoult  $400,000  00 

I/eduer  uffi-tK  December  31  of  prevlouf  year 12,203.410  05 

INCOME  Marine 

Klre  and  Inlnnd 

OroM  premium  H  $2,954.880  08        W75,(M4  62 

Return 
Derlort—  B^lniuranee       premhiriui 

Plre  ^ $723.710  80         728.719  i» 

Marfne  and  fnlaiKl $1«,1M  42  7«,tf7r»  17 m,\n  :,a 

N-t    prciniuiiw   written  li'>.,?X],\V.t  H        $8Mi».531  )K«     i|i:i,  1 1 1  .OTiti  17 
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Interest- 
On  bonds  and  dividends  on  stocks Sft!  822  69 

From  other  sources  —  6,698  98 

89,521  67 

December,  1919,  exchange  refunded 4  95 

Remittances  from  home  office  to  United  States  branch 119,557  50 


Total  income $3,320,734  29 


Total $5,614,151  24 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $1,152,271  16  $of<8.266  02 

Deduct —  Salvage        Reinsurance 

Fire  $3,546  92 3,546  92 

Marine  and   inland 11,107  t>S           ^,17(  86 14,645  oi 


Net  losses  paid $1,148,724  24        $?73,620  48  $1,522,344  72 

Loss  adjustment  expenses 10,777  00 

Agents'  compensation,  including  brokerage 1,040,263  61 

Inspections  and  surveys 1.199  41 

Federal  taxes 25,803  94 

All  other  taxes,  licenses  and  fees , 18,344  58 

Postage,  telegraph  and  telephone,  exchange  and  express 379  95 

Advertising,  subscriptions,  printing  and  stationery _ 942  46 

Miscellaneous   S  'lo 

Remittances  to  home  oflBce  by  United  States  branch 290,875  76 


Total  disbursements   - $2,910,939  43 


Balance — $2,703,211  81 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,168,350  85 

Deposited  in  banks  on  interest 327,463  17 

Agents'  balances,  business  subsequent  to  October  1 207,397  79 


Total  ledger  assets $2,703,211  81 

Non-Ledger  Assets 


Interest  due— 

On  bonds  $23,404  08 

On  other  assets 43  44 


23,447  52 


Gross  assets  $2,726,659  33 


Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $29,376  00 

Deposit  in  Canadian  Bank  of  Commerce,  Montreal 53,395  68 


82,771  68 


Admitted  assets  $2,643,887  65 

LIABILITIES  Marine 

Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $377,696  72  $433,795  00 

Deduct  reinsurance - 2,876  00 


Net  amount  of  unpaid  losses.... $377,696  72        $430,919  00        $808,615  72 

Premiums  received  and  receivable  upon  fire  risks $1,314,228  88 

Unearned  premiums  on  marine  risks 203,823  84 

Total  unearned  premiums l,518,(;o2  72 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Contingent  commissions  or  other  charges  due — .  1,000  00 

Total  liabilities,  except  deposit  capital $2,352,668  44 

Statutory  deposit $400,000  00 

Impairment  of  capital 108,780  79 

Surplus  to  policyholders - 291.219  21 

1'ota]    _ $2,613,887  65 

Siiecial  reserve  fund  held  under  Ohio  law,  $100,000. 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 --     $171,144,144  00     $1,664,2&4  00 

Written  during  year 230,348,512  00       2.954,839  03 


Marine  and 
inland  risks 
W 4,459,225  00 
124,926,099  00 


Premiums 
$270,896  40 
975,644  62 


Totals    $401,492,656  00 

Expired  and  terminated 180,117,344  00 


$4,619,103  03     $139,385,324  00 
2,306,334  40       122,581,890  00 


$1,246,541  02 
912,706  02 


In  force  at  end  of  year $221,375,312  00 

Deduct  amount  reinsured 


$2,312,768  63 


$17,803,434  00 
7,074,796  00 


$333,835  00 
15,177  02 


Net  amount  in  force. 


$10,728,638  00  $318,657  98 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $143,064,917  00  $1,465,224  97 

More  than  one  and  not  more  than  three  years 64.351,050  00  652.798  77 

More  than  three  years 13,959,345  00  194,744  89 


In  force  December  31.  1920 $'21,375,312  00     $2,312,768  65 


BUSINESS  IN  CALIFORNIA  DURING  1920 


Fire 


Net  risks  written  $5,142,720  00 

Net  premiums  received  69.403  42 

Net  losses  paid  52,948  74 

Net  losses  incurred  62  439  42 


Marine 

and  inland 

$2,945,824  00 

15,517  02 

11,999  33 

19,065  01 


UNITED  STATES  BRANCH 
UNION  INSURANCE  SOCIETY  OF  CANTON,  LTD. 

Hongkong,  China 

(Incorporated  1835.) 
Year  ending  Dccenihcr  31,  1920. 
MARSH  &  McLENNAN.  United  States  Managers. 
BALFOUR,  frU'ITIRIK  &  CO.,  San  Francisco,  attorneys  for  service. 


CAPITAL 

i^apital  deposit - — — $400,000  00 

Leilger  assets  December  31  of  prfivious  year - 


$4,453,446  92 


INCOME 


Gross  premhime 


Marine 
Fire  and  inland 

$7,723,406  86     $3,517,761  78 


Return 
Reinsurance       nremiums 
$470,385  84     ^,893,456  08 
828.436  30  455,185  59 


2,363,821  92 


1,283,621  89 


Deduct— 

Fire 

Marine  and  inland 

Net  premiums  written $.5,3.59.584  94  $2,234,139  80 

Interest  — 

f)n  bonds  and  dividends  on  Btock(! - _ $197,660  73 

From  other  «ourcef>.- 8.676  48 


Remittance*'  from  home  office  to  United  States  branch. 
Profit  on  nale  or  maturity  fif  Idger  awets 


Total 


$7,593,724  88 


200.337  21 

1,618,994  45 

11.018  99 

$9,430,075  48 


1a»M»  paid  pnlii  vIm.I.I. 

P«^IM"t  — 

Fire  

Marine  and   Inland.   . 


DISBURSEMENTS 


SalvBKe        Reinsurance 

Pir,itvi(n      $ii.'j,4.'i2  32 

30.241  70  45.685  71 


Marfno 
Fire  and  lnl'!n<' 

$1,997,703  88     *1,454.20'.>  41 


130.218  20 


84.827  50 


\<t    1<,-'.-   paid $1,858,485  50     $1,360.17491  $3.227,««0  fid 

I,<.                        •  nt   exp«»n»P»   46216  17 

Av                       xatlon.  Inchidlng  hrokeraxe i ^ 1  .S.'M.MZ  90 

.^l.'.;,         uncfn _ 11.885  68 

ru-W  I'upjTvli.orr  expeniM — - 1.',H.830  70 

8«Uri«^  Bnd  f'-M Iii».<i:{i  22 

BcbU          — - 2{).421  88 
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Furniture  and  fixtures  28,001  16 

Maps,  including  corrections  --  19,612  77 

Inspections  and  surveys 71,778  47 

Federal  taxes  57,917  36 

All  other  taxes,  license.s  and  fees 153,665  81 

Postage,  telegraph  and  telephone,  exchange  and  express 16,132  65 

Legal  expenses  1,241  81 

Advertising,  subscriptions,  printing  and  stationery _- 42,409  39 

Miscellaneous   102  45 

Remittances  to  home  office  by  United  States  branch 248,203  93 

Loss  on  sale  or  maturity  of  ledger  assets 2,160  00 

Total  disbursements —  $6,070,834  55 

Balance  — $7,812,686  85 

LEDGER  ASSETS 

Book  value  of  bonds  and  stock.s $6,406,483  42 

Cash  in  office 9,723  47 

Deposited  in  banks  on  interest 490,932  10 

Agents'  balances,  business  subsequent  to  October  1 894,062  13 

Agents'  balances,  business  prior  to  October  1 11,408  46 

Due  from  other  companies 77  27 

Total  ledger  assets $7,812,686  85 

Non-Ledger  Assets 

Interest  due  on  bonds —  73,485  12 

Due  from  other  compani's  on  paid  losses 43,025  09 

Gross  assets  $7,929,197  06 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $11,408  46 

Book  value  of  bonds  and  stocks  over  market  value -  122,394  08 

133,802  54 

Admitted  assets $7,795,394  52 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $54,006  50  $96,998  27 

Losses  in  process  of  adjustment,  or  in  suspense 778,096  35       1,268,546  15 

Total  claims  for  losses $832,102  85     $1,365,544  42 

Deduct  reinsurance  48,344  73  166,600  00 

Net  amount  of  unpaid  losses $783,758  12     $1,198,944  42  $1,982,702  54 

Premiums  received  and  receivable  upon  fire  risks $3,083,511  43 

Unearned  premiums  on  inland  navigation  risks 693  633  86 

Unearned  premiums  on  marine  risks 158,135  49 

Total  unearned  premiums 3,935,280  78 

Salaries,  expenses,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  taxes 83,000  00 

Contingent  commissions  or  other  charges  due 3,000  00 

Total  liabilities,  except  deposit  capital $6,013,983  32 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities 1,.381,411  20 

Surplus  to  policyholders 1,781,411  20 

Total $7,795,394  52 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Premiums         inland  risks  Premiums 

In  force  December  31,  1910 $268,835,190  00     $2,408,522  .57       $42,668,914  00  $1,070,715  14 

Written  during  year 950,354,438  00       7.723,406  86       436,279.121  00  3,.517,761  78 

Totals    .$1,2] 9.189,628  00    $10,131,929  43     $478,948,035  00  $4,588,476  92 

Expired  and  terminated 532,511,279  00       4,322,532  29       407,950,498  00  2,956,252  31 

In  force  at  end  of  year -..     $686  678  349  00     $5,809.397  14       $70,997,537  00  $1,6352.224  61 

Deduct  amount  reinsured 49,630,935  00         472,172  67        15,723.699  00  86,821  41 

Net  amount  in  force $637,047,414  OO     $5,a37.224  47       $.55,273,838  00  $1..545,4n3  20 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                             Risks  Premiums 

Not  more  than  one  year  to  run $426,224,711  00  $3,732,535  85 

More  than  one  and  not  more  than  three  years 174,3ol.5.53  00  1,242,583  42 

More  than  three  years 35,307,273  00  351.583  58 

Advance  premiums 1,163.877  00  10,521  62 


In  force  December  31,  1920 $6.?7,047,414  00  ,$5,337,224  47 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written  $32,166,106  00   $64,145,480  00  $1,356,023  00 

Net  premiums  received 389,904  88          310,706  18  45,284  41 

Net  losses  paid 173,218  31            86,824  42  9,955  99 

Net  losses  incurred  256,366  45          175,329  01  16,706  42 


UNITED  STATES  BRANCH 
UNION  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Incorporated  18C3.) 

Year  ending  December  31.  16*20. 

P.  H.  CAUTY,  United  States  Manager. 

K.  C.  P.  KNOWLES,  San  Pranciseo,  attonicv  for  service. 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,305,363  91 

INCOME  Marine 

snd  inland 

GrosB  premiums  - $3,315,740  77 

Return 
Deduct—  Reinsu!  ance       premiums 

Marine  and  inland $1,970,987  38        $311,043  33       2,282,030  71 


Net  premiums  written —     $1,033,710  06 

Interest- 
On  bonds  and  dividends  on  stocks - $40,864  51 

Prom  other  sources  2,356  49 


43,221  00 

Remittance  from  borne  office.. 887,761  01 

Agents'  balances  previously  charged  off 262  84 


Total  income - - - $1,964,954  91 


Total —     $3,270,»18  82 

DISBURSEMENTS  Marino 

and  inliind 

Lo«i-e«  paid  i.ollcyholderg _ $2,196627  !« 

Deduct  for  reinsurance _ 1.58«,839  lo 


Net  Iwees  paid - $609,788  80 

J/Ott  adjuntment  expenses  9,802  04 

Agenti»'  corniM-ncatlon.  including  brokerage _ — - 10<},40.")  68 

Agente"  allowances  — 6,740  74 

Fi-ld  »'up<'rvl^ory  exfienHea 5,614  28 

8BlBri<-*  and   f<-«>t< _ — V5.811  70 

H^Dtd - _ B,891  12 

Fumltun-  and  fixture* _ _ 2,063  03 

rui>p«'ctioiu4  and  nurveyn 4,103  53 

Pwleral  taxet-  - — 6,488  79 

All  other  taxo,  llceriiiefl  and  f«'eii 47,096  4* 

I'r.ftiii."     t'  I  LThph  and  tel»!phonf,  exchange  and  expreaa — 6,698  86 

lA-v                     -- - »1  n 

Arl.                    Ufcrtx>t\rim.  printlnr  and  atationery 16,688  71 

Ak<..;      'It  charged  off 1.204  60 

lDV«*tnji?nl  ex|>«ut« _..„.... -— — -_...._.—.—...———.-—-.  —  .-  648  60 

H^BilttMl  to  home  ofllM .- 632,688  72 

I><T«-aiK;  Id  book  value  of  ledger  aiMtf ^.._. — - 881  It 

Total  dl«burwn»«-nU _ - tl .620.607  48 

Balance _ _ —  |1.«49311  M 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,038,645  31 

Deposited  in  banks  on  interest 1J76  22 

Agents'  balances,  business  subsequent  to  Octobsr  1 241,518  32 

Agents'  balances,  business  prior  to  October  1 89,997  18 

Bills  receivable  for  marine  and  inland  risks 4,807  00 

Due  from  authorized  companies  on  losses  paid 118,770  93 

Cash  deposit  Avith  trustees 110,160  51 

Due  from  unauthorized  companies  on  losses  paid 44,735  92 

Total  ledger  assets  $1,649,811  39 

Non-Ledger  Assets 
Interest  due  ou  bonds 14,001  15 

Gross  assets  $1,663,812  54 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $89,987  18 

Book  value  of  bonds  and  stocks  over  market  value 112,439  31 

Due  from  unauthorized  companies  on  losses  paid 44.73?  92 

247.172  41 

Admitted  assets  $1,416,640  13 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $78,203  53 

Losse.s  in  process  of  adjustment,  or  in  suspense 885,199  63 

Total  claims  for  losses $963,403  18 

Deduct  reinsurance  418,163  65 

Net  amount  of  unpaid  losses $545,239  25 

Unearned  premiums  on  inland  navigation  risks $87,099  64 

Unearned  premiums  on  marine  risks 108,279  61 

Total  unearned  premiums 195,379  25 

Salaries,  expenses,  accounts,  fees,  etc..  due 2,000  00 

Kstimated  amount  hereafter  payable  for  taxes 30,000  00 

Contingent  commissions  or  other  charges  due 8,000  00 

Total  liabilities,  except  capital $780,618  78 

Capital    $200,000  00 

Surplus  over  all  liabilities 436,021  35 

Surplus  to  policyholders 636,021  35 

Total $1,416,640  13 

RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiums 

In  force  December  31,  1919 $68,062,649  00  $757,688  62 

Written  during  year 435,977,834  00  3,315,740  77 

Totals $504,040,483  00     $4,073,429  39 

Expired  and  terminated 433,179,263  00       3,368,108  27 

In  force  at  end  of  year $70,861,220  00        $705,321  12 

Deduct  amount  reinsured 41,081,740  00  422,842  23 

Net  amount  in  force $29,779,480  00        $282,478  89 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

and  inland  Automobile 

Net  risks  written  $11,806,5,59  00  $524,053  00 

Net  premiums  received  82,153  04  5,689  25 

Net  losses  paid 146,640  23  4,267  27 

Net  losses  incurred 146,640  23  4,267  27 
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UNITED  AMERICAN  FIRE  INSURANCE  COMPANY 

Pittsburgh,  Pennsylvania 

(Incorporatetl  1873.    Conimenced  business  in  Calif cmia  1012.) 

Year  ending  December  31,  1920. 

W.  J.  PATTKR80N,  Pre-sident.  E.  P.  NIEBAUM,  Secretary. 

E.  E.  POTTER  &  SONS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $987,703  26 

INCOME 

Fire 
Gross  premiums $806,331  00 

Return 
Deduct —  Reinsurance       premiums 

Fire   $123,508  27         $136,141  24  2.59,649  51 


Net  premiums  written $546,681  49 

Interest- 
On   inortgafe'e  loans lf20,!)!)C  <il 

On  collateral  loans -- 600  00 

On  bonds  and  dividends  on  stocks 26,282  87 

From  other  sources  1,615  74 

Rents 1,185  95 


50,681  17 
Profit  on  sale  or  maturity  of  ledger  assets 1,880  70 

Total  income $599,243  36 

Total ._     $1,588,946  62 

DISBURSEMENTS 

Fire 

Losses   paid   policyholders -. $331,921  41 

Deduct—  Salvage       Reinsurance 

Fire  - $4,767  28  61,147  13  65,914  41 


Net  losses  paid 

Loss  ailjiL-itmcnt  expenses 

Agents'  compensation,  including  brokerage... 

Agents'  allowances ' 

Field  supervisory  expenses 

Salaries  and  fees  

Rentji -.- - 

Furniture  and  fixtures 

Maps,  including  corrections 

Int-nrctlons  and  surveys 

l'V?deraI  taxes — 

All  othT  tax°s.  licenses  and  fees 

I'ostag-.  telcgraiih  and  telephone,  cxrhang?  and  exprnsB. 

I^gul  expenses -- 

Advertising,  sulrftcriptions.  printing  and  stationery 

.\ir'nlt*'  balances  charged  oflf. 

MLxcellaneoiiH 

K^al  <>tat<'  exppns<f> 

Paid  stockholders  for  Interoit  or  dividends 

IxjiiH  on  hale  or  maturity  of  l<'dgCT  assets 


Total  dlaburitements   $561,627  08 


Balanr-                                                             - fl,025..<nO  64 

LEDGER  ASSETS 

l',i..                       '    raj   .~lal<--    - iTr.mKI  74 

M'                         '  on  renl  »«tat» _ _ 302.660  66 

^.|.                     I  l.y  fdllateral _ „ ((,500  00 

!»<.<. li  valu.- of  t.oiidf  and  ^toekti      ^ r,r,:M,n:i  "40 

(•bi.Ii  In  ofTlc*  .. -  881  81 

I>-f.,,.  ii,i   It,  i.MF.i..  .,r.   u,t,-r-t>t -- - 63,4fi4  62 

Ai                                                 -  iiubi.c<|ue|it  to  TK-tober  1 ... . 84,827  01 

A,                                                  prior  to  October  1 2,71176 

Bliu-  .■•■..<.....   ;■.,  ,,,»,,M.Bnd  Inland  rlxkn .„ 728  2S 

Depofit  with  l'hllB<><-l|ihln  Hoard  of  rnil<>rwr1t«!ni 100  OO 


Total  InlKT  a»Mrt« fl ,026,310  ."M 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages  $4,747  IS 

On  bonds  8,714  91 

On  collateral  loans 58  33 

Rents  due  and  accrued 15  00 

13,535  37 

Reinsurance  due  on  paid  losses 2,600  40 

Gross  assets  $1,041,455  31 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $2,711  76 

Bills  receivable,  past  due,  for  risks 728  25 

Interest  on  bonds  in  default 889  58 

Book  value  of  real  estate  over  market  value 66  OO 

Book  value  of  bonds  and  stocks  over  market  value 25,660  C9 

30,056  28 

Admitted  assets  —     $1,011,399  03 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $11,039  51 

Losses  in  process  of  adjustment,  or  in  suspense 66,051  51 

Losses  resisted  915  00 

Total  claims  for  losses $78,(X!6  02 

Deduct  reinsurance  11,267  93 

Net  amount  of  unpaid  losses -' $66,738  09 

Premiums  received  and  receivable  upon  fire  risks 497,033  63 

Salaries,  expenses,  accounts,  fi'es.  etc.,  due 802  42 

Kstimated  amount  hcre;ifter  payable  for  taxes 7,876  57 

Contingent  commissions  or  other  charges  due 3,302  05 

Total  liabilities,  except  capital $575,752  76 

Capital    $200,000  00 

Surplas  over  all  liabilities 235,640  27 

Surplus  to  policyholders  435,646  27 

Total $1,011,399  03 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $87,466,086  (K)  $-970,516  11 

Written  during  year 76,092,401  00  806,331  00 

Excess  over  reinsurance 2,223  41 

Totals $103,558,487  00     $1,779,070  52 

Expired  and  terminated 60,160,001  00  672,973  92 

In  force  at  end  of  year $103,398,486  00     $1,106,096  60 

Deduct  amount  reinsured  16.-552,887  00  182,424  97 

Net  amount  in  force $86,845,599  00        $923,671  63 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $26,978,105  00  $301,508  28 

More  than  one  and  not  more  than  three  years 47,986,370  00  464,148  42 

More  than  three  years 11,868  399  00  157,894  13 

Advance  premiums  12,725  00  120  80 

In  force  December  31,  1920 $86,845,599  00        $923,671  03 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Fire 

Net  risks  written $1,085,092  00 

Net  premiums  received  14,785  91 

Net  losses  paid  13,869  77 

Net  losses  incurred  -. 10,449  73 
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UNITED  FIREMEN'S  INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

(Incorporated  1860.    Commenced  business  in  California  1916.) 

Year  ending  December  31.  1920. 

r.  W.  LAWSON,  President.  M.  B.  YATES,  Secretary. 

JAMES  F.  COBB.  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,887,.570  08 

INCOME 

Fire 
Gross  premiums  $1,099,153  46 

Return 
Deduct —  Reinsurance       premiums 

Fire  $218,07120        $258,713  82  476,785  02 


Net  premiums  written $622,368  44 

Deposit  premiums  on  perpetual  risks 16,695  34 

Interest — 

On  mortgage  loans .$11,060  02 

On  bonds  and  dividends  on  stocks 72,458  60 

From  other  sources  464  44 

Rents 5,531  75 


89,514  81 

Transfer  fees  on  perpetual  policies 1,101  50 

Earned  on  perpetual  policies  canc?led 8,138  33 

Reinsurance  canceled  on  perpetual  risks 138  75 

Increase  in  liabilities  on  account  of  reinsurance  treaties 274  95 

Agents'  balances  previously  charged  off 1,050  42 

Profit  on  sale  or  maturity  of  le<lger  ass-'ts 699  36 


Total  income  $739,981  90 

Total    $2,627,551  m 

DISBURSEMENTS 

Fire 
Losses  paid  policyholders -- $444,052  04 

Deduct—  Salvage       Reinsurance 

PIre  - --  $1,957  26        $110,229  83  112,187  09 


Net  losses  paid „ .-  $331,864  95 

Loss  adjustment  expenses 6,063  40 

Agents'  compensation.  Including  brokerage 175,446  11 

Agents*  allowances  3,574  74 

Field  supervisory  expenses - 12,794  13 

Salaries  and  fees 33,959  81 

Rents _ — 2,649  62 

Furnitur"  and  fixtures.. _ 877  28 

Maps,  includlnK  corrections — L082  91 

MmpcctloiiH  an<l  surveys 9,1.S6  21 

Federal  taxes 14,920  57 

.MI  other  taxes,  licenses  and  fees 15,066  04 

Postage,  telegraph  and  t<  lephone,  exchange  and  express 1,107  57 

I,<*gal  expanses 1,229  49 

Advertising,  subscriptions,  printing  and  stationery. 5,717  17 

Agents'  balane"s  charged  off i,'l02  99 

Auditing  accounts 150  00 

KcgUt.riiig  stock _ - 00  00 

Ix-poHit  preiiiJuiiiH  returned  on  perpetual  risks tn,S28  08 

iK'pOhIt  pr»iiiJuiiiH  reinsured 2,037  00 

Ki'hl  estate  expensj-s . 31  00 

I'ald  st<Mklu)lderH  for  Interest  or  dividends _ -  16,000  00 

iN'^Ti-axe  in  liuhllltlis  on  account  of  reinsurance  treaties 274  95 

lAtf*  on  sale  «»r  maturity  of  iMlger  assets .. ...— .. _..- l.HOO  00 

Total  dlsbursiiiH-ntH   .       9710,660  87 

Balam*  ..  ^^.... fl,fl(l8,0Ql  11 
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LEDGER  ASSETS 

Book  value  of  real  estate $96,382  00 

Mortgage  loans  on  real  estate  and  ground  rents 190,200  00 

Book  value  of  bonds  and  stocks 1,471,771  26 

Cash  in  office 15,419  18 

Deposited  in  banks  on  interest 41,216  26 

Agents'  balances,  busines.s  subsequent  to  October  1 93,012  41 

Total  ledger  assets  $1,908,001  11 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  and  ground  rents $2,657  45 

On  bonds  26,725  23 

29,382  68 

Market  value  of  rela  estate  over  book  value 18  00 

Reinsurance  due  on  losses  paid 4,385  31 

Gross  assets  $1,941,787  10 

Deduct  Assets  Not  Admitted 

Interest  on  bonds  in  default $8,693  75 

Book  value  of  bonds  and  stocks  over  market  value 215,064  01 

•  223,757  76 

Admitted  assets . $1,718,029  34 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due —         $11,832  83 

Losses  in  process  of  adjustment,  or  in  suspense 67,611  36 

Losses  resisted 950  00 

Total  claims  for  losses $80,394  19 

Deduct  reinsurance 18,872  76 

Net  amount  of  impaid  losses $61,521  43 

Premiums  received  and  receivable  uiion  flre  risks 543,812  84 

Reclaimable  by  insured  on  perpetual  flre  insurance  policies 585,909  68 

Salaries,  expenses,  accounts,  fees,  etc.,  due 218  46 

Estimated  amount  hereafter  payable  for  taxes 8,000  00 

Contingent  commissions  or  other  charges  due 5,443  68 

Total  liabilities,  except  capital $1,204,906  09 

Capital    $400,000  00 

Surplus  over  all  Uabilities 113,123  25 

Surplus,  to  policyholders 513,123  2) 

Total $1,718,029  34 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $106,097,178  00  $1,089,779  94 

Written  or  renewed  during  year 111,111,232  00  1,099,153  46 

Excess  over  reinsurance 274  95 

Totals                $217,208,410  00  $2,189,208  35 

Expired  and  terminated  91,302,857  00       933,950  19 

In  force  at  end  of  year $125,905,553  00  $1,255,258  16 

Deduct  amount  reinsured  26,548.896  00  270,175  79 

Net  amount  in  force $99,356,657  00  $985,082  37 

Perpetual  risks  not  included  above.  $28,131,737;  deposit  premiums  on  same.  $649,685.44. 

Rrcapitulation  of  fire  risks  in  force  and  premiums  thereon —                               Risks  Premiums 

Not  more  than  one  year  to  run $32,560,394  OO  $342,075  17 

More  than  one  and  not  more  than  three  years 44.137,123  00  412,903  13 

More  than  three  years 22,659,140  00  230,104  07 

Totals    $09,3.56,657  00  $985,082  37 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  $2,175,638  00 

Net  premiums  received  31,237  49 

Net  losses  paid  —  10,846  98 

Net  losses  incurred  11,226  38 
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UNITED  STATES  FIRE  INSURANCE  COMPANY 

New  York,  New  York 

(Incorporated  1824.) 

Year  ending  December  31,  1920. 

GKORGE  R.  BRANSON,  President.  DAVID  G.  WAKEMAN,  Secretary. 

H.  JUNKER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  --     $1,400,000  00 

Ledger  assets  December  31  of  previous  year $9,659,483  99 

INCOME  Marine 

Fire  and  luhmd 

Gross  premiums  $12,679,328  40     $1,162,643  75 

Return 
Deduct—  Reinsurance       premiums 

Fire  $2,663,557  05     $2,289,667  88       4,953,224  93 

Marine  and  inland 429,726  96  108,738  37 538,464  33 

Nst  r-remiums   written $7,r26,103" 53        $621,179  42     ,$S,35(U82  !):. 

Interest- 
On  mortgage  loans  $28,278  87 

On  collateral  loans  150  00 

On  bonds  and  dividends  on  stocks 4.''j5,277  87 

From  other  sources  18,040  95 

501,757  C9 

From  all  other  sources 1,643  50 

Profit  on  sale  or  maturity  of  ledger  assets 101,877  70 


Total  income  $8,955,561  84 


Total    - --    $18,615,045  83 

DISBURSEMENTS  Marine 

Fire  and  mlhnd 

Losses   paid   policyholders.. $4,154,1.59  .59  $900,642  73 

Deduct—  Salvage       Reinsurance 

Fire    $36,900  15     $1,281,716  30       1.318,616  45 

Marine  and  inland 47,338  35          468,406  38 515,746  74 


Net  losses  paid $2,833,543  14        $474,895  90  $3,310,439  13 

Loss  adjustment  expenses  78,448  48 

.Agents'  compensation,  including  brokerage  and  allowances 2,963,905  14 

Salaries  and  fees - _ 48,779  14 

Rents .- .— 6,381  95 

Furniture  and  fixtures 15,207  40 

Inspections  and  surveys --. -  102,148  67 

Federal  taxes - _ 71,534  67 

.Ml  other  ta.xes,  licenses  and  fees - 172,120  10 

Postaj;e.   telegraph   and  telephone,  exchange   and   express 5  881  13 

I.egal  expenses - 857  51 

.Vdvertising,  subscriptions,  printing  and  stationery 4.'i,560  59 

Heul   estate  exnenses.- „  453  47 

Paid  stoekhoMers  for  interest  or  divlilends ~ 140,000  00 

I.risH  on  sale  or  maturity  of  ledger  assets 40,4M  38 


Total  disbuntementB f/,008,181  82 

Balance  $11,606,864  01 

LEDGER  ASSETS 

Book  value  of  real  Mtatc 

Mortgag"  loan'4  on  real  estate - 

Loan'  xeciiriYl  by  colluterni ....... ........ ._........................_. 

\u>itk  vttlii-  of  bondx  and  stock* ........................ ...... ...... 

runU  ill  olllee , _ , ,- 

Ix-poxiteil  In  bank"  on  Intereiit 

AKentN'  balaiu-rit.  biiMlnenN  subitcguent  to  October  1 .. 

BIIUi  PH^Ivatile  for  lln-  rUko . . ...... 


Total  ledKT  ai.iMft» ^ _ |11.600,8fl4  01 
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Interest  due— 
On  mortgages 
On  bonds  


Non-Ledger  Assets 


$4,382  88 
28,674  99 


Market  value  of  bonds  and  stocks  over  book  value. 
Reinsurance  due  on  paid  losses 


33,003  87 

885,529  49 

64,333  00 


Gross  assets  $12,589,730  37 


Deduct  Assets  Not  Admitted 
Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums.. 


20,198  40 


Admitted  assets  $12,569,531  97 


LIABILITIES 


Fire 


Marine 
and  inland 

.1i2i*,till  00 

440,404  00 

7,110  00 

Total  claims  for  losses $1,194,029  CO        $177,123  OO 

Deduct  reinsurance  351,738  00  135,026  00 


Losses  adjuste<l  and  unpaid,  due  and  not  due $2101,481  20 

IjQSses  in  process  of  adjustment,  or  in  suspense 887,422  80 

Losses  resisted 105,125  00 


Net  amount  of  unpaid  losses $842,291  OO        $:J42,09!)  00     $1,184,3:)0  00 

Premiums  received  and  receivable  upon  lire  risks $12,050,860  19 

Unearned  premiums  on  inland  navigation  risks 228  85 

Unearned  premiums,  50  per  cent  on  marine  risks 225,047  55 

Unearned  premiums  at  100  per  cent  on  marine  risks 16,577  77 

Unearned  premiums  6,882,773  36 

Dividends  declared  and  unpaid 8,821  64 

Salaries,  expenses,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  taxes... 190,000  00 

Total  liabilities,  except  capital 

Capital _ $1,400,000  OC 

Surplus  over  all  liabilities 2,878,546  97 


$8,290,985-  00 


Surplus  to  policyholders 4,278,546  97 


Total    $12,569,531  9? 


In  force  December  31,  1919 

Written  or  renewed  during  year. 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

$1,167,693,963  00    $12,162,450  79 

1,270,326,373  00     12,679,328  46 


Marine  and 
inland  risks 
$45,930,171  00 
551,480,197  00 


Premiums 
$274,893  22 
1,162  643  75 


Totals    $2,438,020,336  00   $24,841,779  25 

Expired  and  terminated 976,729,252  00       9,725,939  78 


In  force  at  end  of  year $1,461,291,084  00   $15,115,839  47 

Deduct  amount  reinsured.. 320,493,977  00       3,064,979  28 


$597,410,868  00 
569,817,221  00 


$27,593,147  00 
8,554,426  00 


$1,437,536  97 
1,100,689  33 


$336,847  64 
94,993  47 


Net  amount  in  force... $1,140,797,107  OO  $12,050,860  19       $19,038,721  00        $241,854  17 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


Risks 
$392,425,449  00 
545,630,660  OO 
200,979,938  00 


Premiums 
$4,229,276  80 
4,929,314  99 
2,569,273  41 


Totals    $1,140,797,107  00  $12,050,860  19 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written — $24,796,271  00        $644,991  00  $1,031,479  00 

Net  premiums  received 375,241  28             5,301  53  20,765  94 

Net  losses  paid  -          138,042  95           12,532  27  8,586  39 

Net  losses  incurred 128,042  50             7,298  24  7,514  39 


25—10862-1 
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UNITED  STATES  LLOYDS,  INC. 
Ne\y  York,  New  York 

(Incorporated  1918.) 

Year  ending  December  31,  1920. 

HERBERT  APPLETOX,  President.  F.  H.  APPLETON,  Secretary. 

ARTHUR  BROWN,  San  Praneiseo,  attorney  for  service. 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  iireyious  year --     $3,258,936  40 

INCOME  Marine 

and  inland 

Gross  premiums $8,883,006  7(- 

Return 
Deduct—  Reinsurance       premiums 

Marine  and  inland $4,592,767  38        $883,301  67       5,476,069  05 


Net  premiums  written $3,407,537  65 

Interest- 
On  bonds  and  dividends  on  stocks — -        $116,873  "8 

From  other  sources 23,530  82 

140,404  20 

Reinsurance  commissions 155,987  09 

Increase  in  book  value  of  ledger  assets 4,841  73 


Total  income - - - - -     $3,708,770  67 

Total  — — - -     $6,967,707  07 

DISBURSEMENTS  Marine 

and  inland 
Losses  paid  policyholders $6,341,891  38 

Deduct—  Salvage        Reinsurance 

Marine  and  inland $708,574  98     $3,057,614  93       3,763,189  91 


Net  losses  paid - — $2,575,701  47 

Loss  adjustment  expenses 61,293  43 

Agents'  compensation,  including  brokerage  and  allowances 1,282,250  59 

Salaries  and  fees — _ 13,143  99 

Federal  taxes - - 39,.53S  05 

All  other  taxes,  licenses  and  fees - .— — 60,559  15 

Exchange - --- — - 99.939  15 

Income  tax  withheld - - - 664  69 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Decrease  In  book  value  of  ledger  assets - — 46,659  55 


Total  disbursements - — $4,240,797  98 

Balance  -             - $2,726,909  09 

LEDGER  ASSETS 

Book  value  of  bonds  and  otockii.. - $2,548,297  50 

Deposited  In  banks  on  Interest .Wl,421  55 

AgentH'  balances.  buslnc?!s  «ub.sefjuent  to  October  1 215,021  25 

Agents'  balances,  business  prior  to  O«tober  1 92,811  29 

Total   ledger   assets - $2,726,909  00 

Non-Ledger  Assets 

Interest  due  on  bonda - - •  --  ^'J^o  ?o 

Reinnirance  due  on  paid  losses 182.749  12 

Orosa  assets $2,943,868  05 

Deduct  Assets  Not  Admitted 

Ageuti'  balance*.  bu*lneM  prior  to  October  1 -—         $92,811  29 

Interfjit  on  bond*  In  default - 0,126  0'; 

98.9MS9 


Admitted  assctJ  $2,844,921  7fl 


FIRE   AND    FIRE   AND    MARINE.  387 

LIABILITIES  Marine 

and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $2,779,166  22 

Losses  resisted  28,865  00 

Total  claims  for  losses $2,808,031  2? 

Deduct  reinsurance 1,696,365  00 

Net  amount  of  unpaid  losses $1,111,666  22 

Unearned  premiums  on  inland  navigation  risks $416,736  81 

Unearned  premiums  on  marine  risks 337,933  01 

Total  unearned  premiums —         ^54,669  82 

Salaries,  expenses,  accounts,  fees,  etc.,  due 6,927  99 

Estimated  amount  hereafter  payable  for  taxes 86,936  25 

Total  liabilties,  except  capital — —     $1,960,200  28 

Capital    $400,000  00 

.Surplus  over  all  liabilities 484,721  48 

Surplus  to  policyholders 884,721  48 

Total $2,844,921  76 

RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiums 

In  force  December  31,  1919 — $244,191,043  00  $2,617,576  50 

Written  during  year 3,400.301,582  00         883,606  70 

Totals    — $3,644,492,625  00   $11,501,183  20 

Expired  and   terminated 3,445,644,106  00       8,559,063  65 

In  force  at  end  of  year -- $198,848,519  00     $2,942,119  55 

Deduct  amount  reinsured 112,937,346  00       1,486,518  72 

Net  amount  in  force $85,911,173  00     $1,455,600  83 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Marine 

and  inland  Automobile 

Net  risks  written $12,863,663  00  $2,142,303  00 

Net  premiums  received  54,336  95  41,446  43 

Net  losses  paid  59,286  13  23,958  33 

Net  losses  incurred  -- 67,340  69  22,.'i93  63 


UNITED  STATES  BRANCH 

URBAINE  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Incorporated  1838.  Commenced  business  in  California  1915.) 

Year  endine  December  31,  1920. 

FRED  S.  JONES  &  CO.,  United  States  Managers. 

GEO.  A.  CRUX,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  dTOsit  i>ai.I   up .$300,000  00 

Ledger  assets  December  31  of  previous  year $5,122,676  38 

INCOME  Fire 

Gross  premiums  $8,004,840  54 

Return 
Deduct —  Reinsurance       premiums 

Fire  $753,009  93     $1,723,746  75       2,476.756  68 


J 


Net  premiums  written - - $5,528,083  86 

Interest — 

On  bonds  and  dividends  on  stocks $208,510  1? 

From  other  sources  27,336  02 

235,846  14 

Remittances  from  home  oflBee  to  United  States  branch 20,892  74 

Profit  on  sale  or  maturity  of  ledger  assets 13,030  01 


Total  income $5,797,852  75 


Total „ -. $10,920,529  13 
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DISBURSEMENTS 

Fire 
Losses  paid  policyholders -— $2,999,350  41 

Deduct—                                                      '  Salvage        Reinsurance 

Fire —  $58,101  40        $320,842  88         379,244  28 


Net  losses  paid— - — - $2,620,106  13 

Loss  adjustment  expenses — 34,275  82 

Agents'  compensation,  including  brokerage 1,891,178  76 

Agents'  allowances —  2,467  56 

Field  supervisory  expenses 12,970  65 

Salaries  and  fees 72,898  54 

Rents .— 4,270  37 

Furniture  and  fixtures -■ 6,791  54 

Maps,  including  corrections 1,760  20 

Inspections  and  surveys 26,145  04 

Federal  taxes 107,761  32 

All  other  taxes,  licenses  and  lees 31,818  11 

Postage,  telegraph  and  telephone,  exchange  and  express 3,170  65 

Advertising,  subscriptions,  printing  and  stationery 17,537  85 

Moving  expense 890  33 

Remittance  to  home  office  by  United  States  branch 83,846  35 


Total  disbursements $4,917,884  28 


Balance  $6,002,644  85 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks -— $5,639,348  37 

Deposited  in  banks  on  interest 90,652  05 

Agents'  balances,  business  subsequent  to  October  1. 271,670  74 

Agents'  balances,  business  prior  to  October  l 973  69 


Total  ledger  assets — .-  $6,002,(M4  85 

Non-Ledger  Assets 

Interest  due  on  bonds 79,509  32 

Reinsurance  recoverable  on  paid  losses 23,822  38 


Gross  assets $6,106,036  55 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $973  0!) 

Book  value  of  bonds  and  stocks  over  market  value 220,914  73 

221,888  42 


Admitted  assets  — ^ $5,884,148  13 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $5,043  60 

Losies  in  process  of  adjustment,  or  in  suspense - 1,078,175  92 

Total  claims  for  lossefl $1,083,219  52 

Deduct  reinsurance -- - 112,055  31 


Net  amount  of  unpaid  losses — $970,561  21 

Premiums  received  and  receivable  upon  Are  risks — 3,865Mf7S  48 

Halaries,  exi»enses,  accounts,  fees,  etc.,  due... 4,197  91 

Estimated  amount  hereaftT  payable  for  taxes 35,500  00 

Contingent  eommiitslonB  or  other  charges  due _ 18,761  76 

Total  liabilities,  except  deposit  capital $4,805,002  Sfl 

Surplus  over  all  liabilities 9W.145  77 

Total _ $5,884,148  13 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1M1> »f.«r.'.51H.(#s()  ini  $5.42:..4»)  59 

Wrltt*fi  during  year  _ 8i*8,47li.WI  («>  H,(MM,ftlO  M 

KxcMc  over  reiaturaoc« ^ _ .— — - :h«,084  56 

ToUU                                               $1, 480.988,901  00  |13,4<VI.355  U8 

KlpUed   and'tenniDtt^i.irilll ma.l88.4«0  00  5.710.24161 

Jn  fore*  at  end  of  year. «M4,SI6.441  00  |7.75<J.n4  07 

Deduct   amount    reinsured fl7.SW.Wl  00  flffl.MJft  18 

Mat  •mount  In  fore* rfl7.5ao.B20  oo  $7,084,844  04 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                           Risks  Premiums 

Not  more  tlian  one  year  to  run $391,532,611  00  $.3,527,983  61 

More  than  one  and  not  more  than  three  years 302,867,793  00  2.677.624  82 

More  than  three  years 73,118,736  00  889,199  03 

Advance  premiums 1.750  00  37  45 

In  force  December  31,  1920 $767,520,920  00  $7,094,844  94 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  $33,989,335  00 

Net  premiums  received  424,447  01 

Net  losses  paid 145,124  57 

Net  losses  incurred  — 168,992  71 


UTAH  HOME  FIRE  INSURANCE  COMPANY 
Salt  Lake  City,  Utah 

(Incorporated  1886.    Commenced  business  in  California  1909.) 

Tear  ending  December  31,  1920. 
HEBKR  -T.  GR.\NT.  President.  GEORGE  J.  CANNON,  Secretary. 

F.  M.  BR.VNCH,  .San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $1,894,906  28 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  - $1,834,214  12  $18,211  21 

Return 
Deduct —  Reinsurance       premiums 

Fire  $153,174  89        $376,678  10  529,8.52  99 

JVIarine  and  inland 172  93 172  96 


Net  premiums  written $1,304,361  13  $18,038  25     $1,322,399  38 

Interest- 
On  mortgage  loans  $47,509  67 

On  bonds  and  dividends  on  stocks - 69,094  72 

From  other  sources  1..372  23 

Rents    20.116  24 

138,092  86 


Agents'  balances  previously  charged  off .3.55  91 

Borrowed  money 98,500  00 


Total  income  --     $1,559,348  15 


Total $3,454,251  43 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $461,612  18  $194  05 

Deduct—  Salvage        Reinsurance 

Fire  $5,372  48  $70,027  70  75,400  18 

Marine  and  inland $8  01 8  01 


Net  losses  paid  $389,212  00              $186,04  $389,398  04 

Loss  adjustment  expenses  3,886  46 

Agents'  compeii.'^ation,  including  brokerage 429.161  83 

.Agents'  allowances 3.617  07 

Field  supervisory  expenses 1,436  54 

Salaries  and  fees 33,324  40 

Rents L200  00 

Furniture  and  fixtures -  '  3,269  15 

Map.s.  including  corrections  88  20 

Inspections  and  surveys 2,412  97 

Federal  taxes  - r— -  lf>.662  36 

.\11  other  taxes,  licenses  and  fees 6,932  76 

Postage,  telegraph  and  telephone,  exchange  and  express 377  87 

Legal  expenses 869  10 

Advertising,  subscriptions,  printing  and  stationery 4,338  71 

.^gents'  balances  charged  off -- 95  88 

Mortgage  expense  275  18 
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Assessment  unlisted  assets VOO  00 

Entertaining  commissioners . 108  35 

Charity  - — 163  50 

Real  estate  expenses 12,550  23 

Paid  stockholders  for  interest  or  dividends 96,000  00 

Borrowed  money  repaid  98,500  00 

Interest  on  borrowed  money 488  18 

Total  disbursements -- - - — $1,108,856  78 

Balance $2,345,397  65 

LEDGER  ASSETS 

Book  value  of  real  estate $298,907  35 

Mortgage  loans  on  real  estate 839,665  39 

Book  value  of  bonds  and  stocks 997,680  70 

Deposited  in  banks  on  interest 126,793  35 

Agents'  balances,  business  subsequent  to  October  1 — 82,370  86 

Total  ledger  assets $2,345,397  65 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $25,160  62 

On  bonds  3,885  87 

29,046  49 

Market  value  of  bonds  and  stocks  over  book  value 134,239  40 

Gross  assets — - $2,508,683  54 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due -  $258  14 

Losses  in  process  of  adjustment,  or  in  suspense 306,180  01  $3,090  CO 

Losses  resisted  2,000  00 

Total  claims  for  losses.. $.308,438  15 

Deduct  reinsurance 28,707  37 

Net  amount  of  unpaid  losses $279,730  58  $3.090  00        $282,820.58 

Premiums  recelvcfi  and  receivable  upon  flre  risks,  reserve. $886,453  91 

Unearned  premiums  on  marine  time  risks 4,711  77 

Unearned  premiums  on  marine  risks — -.  334  78 

Total  unearned  premiums — 891,500  46 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,500  00 

Kstimated  amount  hereafter  payable  for  taxes 25,000  OO 

Contingent  commissions  or  oth?r  charges... 7,500  00 

Interest  in  advance  on  mortgage  loans.. 100  42 

Total  liabilities,  except  capital _ $1,209,421  46 

Capital   - - .—       $400,000  m 

Surplus  over  all  liabilities 899,262  OS 

Surplus  to  policyholders _ 1,299,262  08 

Total - - $2,508,683  54 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  rinks  Premiums         Inland  risks        Premiums 

In  fore*  December  XI.  1919 $8r<,W)9,8;«  00       $9l8,;}.'-.2  «M 

Written  during  year 197.741,452  00      l,8;i4.214  12        $1,080,73100         $18,21121 

Totalii    »281.5.'.1,288  00     $2,752.566  78 

Explre«l  and   ti-rmlnatwl 110,.3.72.417  00  »73.8«3  70  881.300  00  8,452  80 

In  force  at  end  of  year $171.1»8.871  00     $1,778.703  06  $20l),.3<i6  00  $».75g  32 

DMluct  amount  relnjiured 20,581311  00         2fi4,fl00  08 

N^t  amount  In   force f1.V).617,0«)  00     $1.r.l3.W2  .18 

Recapitulation  of  Are  Holti  in  force  and  premiums  thereon—  Risks  Premluini 

Not  more  than  one  year  to  run _ »K).7;«.«wr.  oo  $H4'2,7flo  05 

Mof  than  one  and  not  more  than  three  years , — .- — ..  5«.159.3uO  U»  :m.m>  ti 

More  than  three  yeari- 7.724,825  00  104,:)93  11 

In  foree  December  31,  1920 $160,017,000  00     $1,613342  88 
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BUSINESS  IN  CALIFORNIA  DURING   1920  Marine 

Firo  and  inland 

Net  risks  written  $2,27r).(i43  Ou 

Net  premiums  received  27,027  13  $18,038  25 

Net  losses  paid  9,253  0!) 

Net  losses  incurred  10,087  02 


VICTORY  INSURANCE  COMPANY  OF  PHILADELPHIA 

Philadelphia,  Pennsylvania 

(Incorporated  1919.    Commenced  l)usiness  in  California  1920.) 

Year  ending  December  31 ,  1920. 
E.  C.  IRVIN,  President.  M.  E.  GARRIGUES,  Secretary. 

F.  M.  AVERY,  San  Franci-sco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $996,884  04 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $1,727,566  26  $20,328  67 

Return 
Deduct —  Reinsurance       premiums 

Fire  $568,242  61        $283,919  91  852,162  55 

Marine  and  inland 835  08  4,239  12 5,074  20 


Net  premiums  written $875,403  71  $15,254  47        $890,658  18 

Interest- 
On  mortgage  loans  $2,53&  75 

On  collateral  loans 4,253  81 

On  bonds  and  dividends  on  stocks 39,182  19 

On  deposits  in  banks 3,103  67 

49,079  42 


Total  income  $939,737  60 


Total $1,936,621  64 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  i>aid   policyholders $247,749  72  .$18,226  73 

Deduct—  Salvage        Reinsurance 

Fire   $3.929  84  $95  5.59  33  99,489  17 

Marine  and  inland '  6,278  96             2,584  95 8,863  91 


Net  los.ses  paid $148,260  55           $9,362  82  $157,623  37 

Loss  adjustment  expenses 2,236  51 

Agents'  compensation,  including  brokerage - 176,218  03 

Agents'  allowances  1,087  .53 

Field  supervisory  expenses  32.660  3S 

Salaries  and  fees 48,960  30 

Rents    5,696  21 

Furniture  and  fixtures --  2,700  16 

Maps,  including  corrections 2,673  32 

Inspections  and  surveys 8,0S8  34 

Federal  taxes 9,270  37 

All  other  taxes,  licenses  and  fees 16,340  32 

Postage,  telegraph  and  telephone,  exchange  and  express.— --  2,919  70 

Legal  cxpen.ves,  excluding  legal  fxpen.ses  on  losses 264  43 

Advertising,  subscriptions,  printing  and  stationery 24,178  43 

Agents'  balances  charged  off. 740  19 


Total  disbursements $491,657  61 


Balance - $1,444,964  03 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $91,500  00 

Loans  secured  by  collateral 60,000  00 

Book  value  of  bonds  and  stocks - 972,282  00 

Deposited  in  banks  not  on  interest... 8,859  V9 

Deposited  in  banks  on  interest 170,411  71 

Agents'  balances,  business  subsequent  to  October  1 141,549  05 

Agents'  balances,  business  prior  to  October  1 261  48 

Other  ledger  assets 100  00 

Total  ledger  assets.. $1,444,964  03 

Non-Ledger  Assets 
Interest  due— 

On  mortgages .-  $1,312  77 

On  bonds 8,882  89 

On  collateral  loans 431  38 

On  other  assets 297  77 

■ 10,924  81 

Market  value  of  bonds  and  stocks  over  book  value 13,251  50 

Reinsurance  due  on  paid  losses 1,299  01 

Gross  assets $1,470,439  35 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  Octob?r  1 261  48 

Admitted  assets  $1,470,177  87 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $15,828  24 

Losses  in  process  of  adjustment,  or  in  suspense 124  9flO  91  $2,800  00 

Losses  resisted 3,750  00 

Total  claims  for  losses $144,569  15 

Deduct  reinsurance  61,980  17  338  OO 

Net  amount  of  unpaid  losses $82,588  98  $2.46>  00  $85,050  98 

Premium*  reccivefl  and  r°ceivalilc  unon  flr^  risks.. $498,578  75 

Unearned  premiums  on  inland  navigation  risks 7,080  58 

Total  unearned  premiums „ ,W5  6"9  Xi 

Salaries,  expenses,  accoimts,  fees,  etc.,  due 10.681  74 

Estimated  amount  hereafter  payable  for  taxes - 21,732  00 

Contingent  commissions  or  other  charges  due 6,687  63 

Total  liabilities,  except  capital _ $629,811  68 

Capital _ $.500,000  00 

Surplus  over  all  liabilities 340.363  19 

Surplus  to  policyhoMers - - - 840„36'>  10 

Total -' $1,470.177  87 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Preiiiiunis         iiilaiid  risks        Premiums 

Writttn  durlnif  ypar     --     $l9H.lK!).orin  (K(     $i,727.ri(;fi  26  $7('l, :{:!!)  fKi         .$20,328  67 

Kxplml   and   terminated .-         49.9(:5,4fiO  00  422 .5.<3  .53  lfiI,.W2  (k»  5,420  !)0 


In  force  at  end  of  year n40.223.5»0  00     $l,.105,fl82  73  $.519,757  00  $14,8n«  77 

Deduct  amount  reinsured 62.401.352  00         521.828  75  26.304  00  734  61 

Net  amount  In  force $86732.247  00        $78.1.203  08  »493.363  00  $14.18116 

Ii«<'apltulatlon  of  Are  risks  In  force  and  premiums  thoreoD—  Risks  PremlinnR 

Not  iiir.r.-  than  c.n-  y«-ar  to  nin ...  »50.0'>4.116  (K)  $l«l.;i.W3t 

Vori>  thiin  fi'c  and  not  more  than  three  yean _ S.-*  4.13  n'>7  (lO  3li  r.-l  i'» 

Mor»  than  thre-  yearn 1.184.604  00  9,266  02 

In  force  Ju-ifmUir  31.  IWO $86.732.2.17  00  $783,203  OB 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire  Automobile 

Xet  rUk»  writ  tin                                                   $4,7:«  l»HI  ik)  »H  27."^  (m 

\H   r,-                    M.-lve.!  4«  4.M»  71  4U  42 

v.,                                                                                              ..          _ .  4  »»0  72  4  .3rH)  72 

Net   1'                    'r.-.j TI'T!"'"""!""!!"!..! 7.404  72  7,41)172 
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VULCAN  FIRE  INSURANCE  COMPANY 
Oakland,  California 

(Incorporatcii  lOlO.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1920. 
J.  F.  CARLSTON,  President.  ARNOLD  HODGKINSON,  Secretary. 

CAPITAL 
Capital  paid  up - $500,000  00 

Ledger  assets  December  31  of  previous  year $1,517,712  77 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $1,237,313  88        $413,453  10 

Return 
Deduct—  Reinsurance       premiums 

Fire --        $3:11,623  66        $261,365  06  6^2,988  72 


Net  premiums  written $584,325  16  $413,453  10        $907,778  26 

Interest- 
On  mortgage  loans  - $12,099  21 

On  collateral  loans - 9,442  66 

On  bonds  and  dividends  on  stocks 44. .^91  .39 

From  other  sources  (trust  companies  and  banks) 2,925  29 

Rents    -- - 300  00 

69.358  55 


From  all  other  sources 6,500  oo 

Profit  en  sab  or  maturity  of  ledger  assets 2,925  Oft 

Increase  in  book  value  of  ledger  assets - 8,238  22 


Total  income - $1,084,800  03 


Total $2,602,!512  80 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $345,562  90        $.316  7,??  51 

Defluct—  Salvage        Reinsurance 

Fire  $3,4.52  87        $1.38,914  !i7  142,367  84 


Net  losses  paid $203,195  06        $.316,737  51  $.519,932  .57 

I/Oss  adjustment  expensos 6..311  95 

.\gents*  compensation,  including  brokerage -—  248,920  56 

Aeent.s'  allowancs  ^^^  *8 

Field  supervisory  expenses 22.287  89 

Salaries  and  fees  -- -  43.,317  48 

Rents —  — — - - 4.389  03 

Furniture  and  fixtures ---  *^'  ^^ 

Maps,  inclndiner  corrections '^■''^^  69 

Inspections  and  surveys S.W2  0] 

Federal  taxes -— 13^-^1  ^'i 

All  otli'T  taxes.  I'censes  and  fees.. 285.51  68 

Postaee.  t"l"graph  and  tel"phone,  exchange  and  express 3.018  93 

I, "gal  rxnensps 1,114  14 

.^dvertisinnr,  subscriptions,  printing  and  stationery - 16.075  07 

Taxes   ...:.. — 1.304  16 

Paid  stockholders  for  interest  or  dividends 29,927  81 

Decrease  in  book  value  of  ledger  assets 11,215  00 

Total  disbursements   $.960,776  78 

Balanc" $1.611.7.36  02 

LEDGER  ASSETS 

Bonk  v»lue  of  real  ejitate.. $44,787  87 

Morteaire  loans  on  real  estate - -- 217.185  22 

Loans  secured  by  collateral - - I.5.5..500  00 

Pofik  value  of  bonds  and  stocks 878.979  00 

Cash  in  nfllce - .5..572  99 

Deposited  in  banks  not  on  interest ^"'F'l  I^ 

Deposited  in  l)anks  on  interest. — iri3.5n.>  73 

.\eents'  bHlancs    business  subseouent  to  October  1... -— 1.51.282  .33 

Agents'  balances,  busincs  prior  to  October  1.— 4,078  11 

Total  ledger  assets.... - $1,041,730  02 
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Non-Ledger  Assets 
Interest- 
On  mortgages  $4,993  49 

On  bonds  9.0S3  19 

On  collateral  loans 390  r.8 

14,467  26 

Gross  assets  -     $1,656,203  28 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  Octobrr  1 $4,079  11 

Interest  on  bonds  in  default 2,998  00 

7,078  11 

Admitted  assets - — -     $1,649,127  17 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $17,490  70 

Losses  in  process  of  adjustment,  or  in  suspense 9S,u76  09       $217,833  69 

Total  claims  lor  losses $116,07.'>  79 

Deduct  reinsurance 44,395  20 

X«t  amount  of  uupai.l  lo.«ses $71,680  59        $217,833  69        $289,014  28 

Premiums  received  and  receivable  upon  fire  risks $442,097  52 

Unearned  premiums  on  marine  risks 99,251  .% 

Total  unearned  premiums ,541,348  88 

Wvidends  delared  and  unpaid  to  stockholders 15,476  20 

Kstimated  amount  hereafter  payable  for  taxes - 21.493  c8 

Contingent  commissions  or  other  charges  due -. — -  24,146  84 

Total  liabilities,  except  capital $891,979  78 

Capital  -— -       $500,000  oo 

Surplus  over  all  liabilities -- 257,147  39 

Surplus  to  policyholders ., 757,147  39 

Total - - -- $1,619,127  17 

RISKS  AND  PREMIUMS 

Marino  and 
Fire  risks  Preiiiiunis         inland  risks        Premiums 

In  force  December  31,  1919 .$.56  4.'ij,8.57  00        $775  432  57       $10,451,O!)8'  (lO        $160,452  52 

Written  during  year -■ 103  491. .125  no       ^:2.V,S^2  2H        97,195,180  00  ,530,7(M  07 

Kxcess   over  reinsurance 9,124  70 


Totals    $162,927,282  00 

Expired  and  terminated 69,950,100  00 

In  force  at  end  of  year «02.977,]82  00     $1,163,907  25       $12,629,390  00        $190,007  99 

Deduct  amount  reln«ured -  31,486,019  00 


Net  amount  In  force.„. $01,491.163  00        $802,221  .38 

Recapitulation  of  fire  risks  In  force  and  premluma  thereon—                            Risks  Premiums 

Not  more  than  one  year  to  nm $:«.8«3.3:j2  00  $415,142  99 

More  than  one  anrl  not  more  than  three  yeari 2«.lififl  572  00  377.174  15 

More  than  three  years ---- - 661,259  00  9,9(M  17 

In  force  December  31,  1930 $fJl,491,163  00  $802,221  81 

BUSINESS  IN   CALIFORNIA   DURING   1920  Marino 

Firo  and  Inliind 

Net  rUkK  wrltl«-n  ~ $!».7l9.KOo  (K)  $<J.. 503.. 58,3  u> 

Net  preniluiiin  rwelved i^ ,. — —«,.* —          151.824  50  57.302  81 

N-t  lo.lMf*  paid   43.513  81  24.327  01 

Net  lOM*.  Incurred 46.392  15  31,360  00 
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WASHINGTON  MARINE  INSURANCE  COMPANY 
New  York,  New  York 

(Ineoriiorated  1918.    Commenced  business  in  California  lO-ZO.) 

Year  ending  December  31,  1920. 

EBY  KEHAYA,  President.  E.  W.  MURRAY,  Secretary. 

LEONARD  C.  JONES,  San  Francisco,  attorney  for  service.' 

CAPITAL 

Capital  paid  up ;-        $4W,000  (K) 

Ledger  assets  December  31  of  previous  year .$2,176,591  61 

INCOME  Marine 

Fire  and  inland 

Gross  premiums $219,042  50     $l,921,0t)S  03 

Return 
Deduct—  Reinsurance       premmms 

Fire  ■. $43,607  00  43,607  00 

Marine  and  inland $870,802  72  194,887  60 1,065,690  32 


Net  premiums  written $175,435  50        $855,405  71     $1,030,841  21 

Interest — 

On  collateral  loans  $18,814  15 

On  bonds  and  dividends  on  stocks 36,712  7.) 

From  other  sources  3,919  39 

59,446  29 


Gain  from  exchange -- 2,330  83 

Increase  in  liabilities  on  account  of  reinsurance  treaties 34,948  26 

Profit  on  sale  or  maturity  of  ledger  assets 1,185  00 


Total -—     $3,305,343  23 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $.57,195  46  $2,073,676  37 

Deduct—  Salvage        Reinsurance 

Fire    $186,67 186  67 

Marine  and  inland 11,118  27        .$710,^2  40 722,000  67 


Net  losses  paid $57,008  79     $1,351,675  70     $1,408,684  49 

Loss  adjustment  expenses 12,792  06 

Agents'  compensation,  including  brokerage 84,701  77 

Field  supervisorv  expenses  7,474  85 

Salaries  and  fees  11,690  26 

Furniture  and  fixtures  1,347  03 

Inspections  and  surveys 2,286  35 

Federal  taxes  12,0&4  65 

All  other  taxes,  licenses  and  fees 24,517  4'» 

Postage,  telegraph  and  telephone,  exchangs  and  express 644  54 

Legal  expenses 2,187  67 

Advertising,  subscriptions,  printing  and  stationery 36,772  47 

Office  expenses  2,227  25 

Insurance  premiums 869  99 

Collection  and  exchange  14  65 

Investment  expenses 272  85 

Interest  on  treaty  reinsurance 4,133  80 

Loss  on  sale  or  maturity  of  ledger  assets 1,750  (0 


Total  disbursements $1,614,432  09 


Balance   $1,690,911  14 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,259,977  02 

Cash  in  office 7.683  59 

Deposited  in  banks  not  on  interest 8,999  05 

Deposited  in  banks  on  interest 105,104  62 

Agents'  balances,  btisiness  .subsequent  to  October  1 308,916  86 

Bills  receivable  for  marine  and  inland  risks 200  00 

Total  ledger  assets -  $1,690,911  14 

Non-Ledger  Assets 

Interest  due  on  bonds 5,705  94 

Market  value  of  bonds  and  stocks  over  book  value 3,632  98 

Reinsurance  recoverable  on  paid  losses 44,984  00 

Gross  assets $1,745,234  08 
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LIABILITIES 


Losses  adjusted  and  unpaid,  due  and' not  du°.-- 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted  


Fire 


$24,900  23 


Total  claims  for  losses 
Deduct  reinsurance 


Marine 
and  inland 
$166,262  31 
475,100  57 
45,000  00 

$686,362  88 
133,721  00 


Net  amount  of  unpaid  losses . 

Premiums  received  and  receivable  upon  fire  risks- 
Unearned  premiums  on  inland  navigation  risks— 
Unearned  premiums  on  marine  risks 


$24,900  23 


$552,641  88 

$102,778  71 

77,080  41 

68,974  90 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  her?after  payable  for  taxes, 
Funds  held  under  reinsurance  treaties 


$577,542  11 


248,834  02 

455  97 

20,000  00 

198,002  74 


Total  liabilities,  except  capital. 

Capital    

Surplus  over  all  liabilities 


$1,044,834  84 


$400,000  00 
.S00,3f>0  ?4 


Surplus  to  policyholders- 
Total 


In  force  December  31. 
Written  during  year. 


1919. 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 

$6,3.51,461  OO  $60,.523  21 

22,427,665  00  219,042  50 


Marine  and 
inland  risks 
$41,861,607  00 
183,654,117  00 


700.399  24 
$1,745,234  08 


Premiums 
$720,521  87 
1.921.096  03 


Totals    — -- 

Expired  and  terminated- 


.$28,779,126  00 
10,6.53,697  00 


$279,.56>  71 
98,470  39 


$225,515,784  00 
212,838,003  00 


$2,611,617  70 
2,308,304  15 


In  force  at  end  of  year. 
Deduct  amount  reinsured. .. 


$18,125,429  00        $181,095  32 


$12,677,721  00 
2,990,887  00 


$3.33.313  .55 
83,642  51 


Net  amount  in  force. 


$18,125,429  00        $181,095  .32         $9,677,834  OO         $249,671  04 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


Risks 

$10,693,706  00 

6,488,339  00 

937.429  00 

6,291  00 


Premiums 

#107,476  27 

.59,701  05 

13,8.34  20 

86  38 


In  force  December  31,  1920.. 


$18,12.5.429  00         $181,005  .32 


BUSINESS  IN  CALIFORNIA  DURING  1920 

Miiriiio 
anil  inlunil 


Net  rickii  written  

N°t  iir"mlunis  received 

Net  losses  paid 

Net  Iftfseu  liicnrrcd 


Fire  ami  inland  Aiiloinobile 

$23.7.50  (K)  $1,378,470  (lO  $3.50,423  00 

175  10  23.210  06  9  674  .30 

.501   45  153  41  1.529  61 

526  (M»  2,m<<  (HI  2,57ft  52 


WEST  AMERICAN  AUTOMOBILE  AND  FIRE  INSURANCE 

COMPANY 
Los  Angeles,  California 

(Incorporated  1919.    Commenced  buHJncwi  in  ("ulifornla  1920.) 
Year  eiidlnjf  1x-<iimI.<  r   '.1    \'r>ii 


\VM    L.  Hl'OHHON,  PrenWent. 


II    (>.  ll.\I{KIS(iN,  Secretary. 


CAPITAL 


Capital  pabi  up 

HurpliM  paid  In  by  ■tockhol(]en..._.^^.,„.. 


$2.V».0<HI  (K) 

150,000  (K) 


$400,000  00 


INCOME 


Groaa  premium* 


Mnrln" 
KIre  and  inlniid 

17.228  80        $4IZ,H»;i  07 
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Deduct— 
Fire   

Marine  and  inland- 


Kciusurance 

$157,33 
88,59(i  01 


Net  premiums  written,-. 
Interest  from  other  sources- 


Total 


Return 

premiums 
$1,155  55 
3<),636  19 


125,232  20 


$5,915  92    $287,150  87 


$293,068  79 
12,839  43 


$705,906  22 


DISBURSEMENTS 


Losses  paid  policyholders. 
Deduct  for  salvage 


Marine 
and  inland 
$46,575  99 
615  00 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

i'ield  supervisory  expenses 

Salaries  and  fees 

Rents 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous  

Reinsurance 


Total  disbursements 
Balance 


$45,960  99 

3,421  90 

8^),516  49 

591  95 

17,481  95 

1,418  50 

2,326  24 

675  9« 

990  67 

758  17 

12,251  24 

1,254  07 

4,750  18 


$181,398  33 


$524,507  89 


LEDGER  ASSETS 
Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Furniture  and  fixtures 

Automobiles   

Taxes,  account  reinsurance 


Total  ledger  assets. 


$400  00 

454,397  89 

34,604  76 

9,507  06 

19,538  83 

5,150  00 

879  35 

$524,507  89 


Non-Ledger  Assets 


Interest  due  on  other  assets- 
Gross  assets  


1,125  96 


$525,633  85 


Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes,  and  automobiles 

Agents'  balances,  business  prior  to  October  1 


$24,688  83 
9,507  06 


Total  admitted  assets- 


34,195  89 


$491,437  96 


LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense,  marine  and  inland 

Premiums  received  and  receivable  upon  fire  risks $1,609  00 

Unearned  premiums  on  inland  navigation  risks 134,882  85 

Unearned  premiums  on  marine  risks 3,102  01 


Total  unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes- 


Total  liabilities,  except  capital- 
Capital    

Surplus  over  all  liabilities 


$250,000  00 
73,872  38 


Surplus  to  policyholders 
Total 


$21,441  08 


139.593  86 
6,530  64 


$167,565  58 


323,872  38 
$491,437  96 
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Written  during  year 

Expired  and  terminated. 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 

!*4'J<M)W>  00  $7,228  80 

57,650  00  l,iy5  02 


Marine  and 
inland  risks 
$19,336,751  00 
3,098,639  00 


Premiums 
^12,383  07 
5-4,865  08 


In  force  at  end  of  year- 
Deduct  amount  reinsured-— 


$133,310  00 
36,420  00 


$6,033  78 
157  33 


$16,238,112  00 
3,878,177  00 


$357,517  99 
88,596  01 


Xet  amount  in  forcc- 


$396,890  00 


$5,876  45       $12,359,935  00        $268,921  98 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 


Risks 

$216,990  00 
179,900  00 


In  force  December  31,  1920- . 


$;»6,890  00 


Premiums 
$3,945  61 
1,980  81 

$5,876  45 


BUSINESS  IN  CALIFORNIA  DURING  1920 


Net  risks  written 

Net  premiums  re<'eived 

Net  losses  paid 

Net  losses  incurred 


Fire  Automobile 

$39<i,89()  00  $12,359,935  00 
5,915  02  287,150  87 

45,960  99 

21,441  08 


WESTCHESTER  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Commenced  business  in  California  1885.) 

Year  ending  December  31,  1920. 

OTTO  E.  SCHAEFPER,  President.  C.  B.  G.  GAILLARD,  Secretary. 

DICK  &  SIMPHON,  .San  Francisco,  attonieys  for  sen'iee. 

CAPITAL 
Capital  paid  up- - $1,000,000  CO 

Ledger  assets  December  31  of  previous  year-- L $9,781,608  27 


INCOME 


Fire 


Gross  premiums - $13,217,841  86 

Return 
Reinsurance       premiums 
—     $3,404,756  66     $2,071,440  55       5,476,197  21 
221  ..581  01  U5,«32  25 - 


Deduct— 
Fire  

Marine  and  inlaniL 


Marine 
and  inland 

$942,2.57  70 


367,213  K6 


Net  premiums  written  _ $7,741,644  65 

Interest- 
On  mortgage  loans  

On  bonds  and  dividends  on  stocks. 

From  otiicr  sources  

Rents    - 


$i)75,043  90     $8,!n6,688  65 

$5,946  80 

414,282  6? 

28,280  91 

143  00 


Income  tax  withheld  at  source 

Agent"*'  balances  prct'ioiLsIy  charged  off 

Profit  on  Hale  or  maturity  of  ledger  assets. 


Total  lncom» 


448,653  34 

163  49 

856  80 

10,334  15 


*S,77fl,e!W  S3 


Total - - - $18,558,304  60 


Loitw  paid  policyholder- 
Dfduet— 

Fir*  

Marine  and  Inland 


DISBURSEMENTS 

FIro 
$n.l02..'>iH»  71 
Salvage         Ri'ltif-nranee 
»;«  3!J0  !(7      $l.7Wl.»76  <f>       1.81&.067  02 
15,,SS2  (f.i  1<W,7<(7  !«» - 


Miirln-^ 
and  Inland 
$510,444  (16 


1HI,119  (K) 


NH  l(>«Ma  paid $3,283,442  0)        |8S2,S24  07  $:{,6l.'>.7m  76 

lAtam  adjuiitmedt  expnaw H2,nifi  l.*} 

Agentd'  coiiiix-nKtttloD.  Inrludlng  brokerage , 1,1*25.573  7i 

Ageiitii*   allowanc-M   _ . ...^. . 27.20H  115 

FIHd  nupervlBory  exiienaea _„ .~.^. — ..^..^,... ._ ....  227,066  21 

Salarle*  and  feea . ..^ .^^...... .. 473.r,f»0  '.a  i 

BeoU ,— .. . 46,2i»i  :«) 
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Furniture  and  fixtures  33,156  54 

Maps,  including  corrections  15,625  99 

Inspections  and  surveys 166,179  88 

Federal  taxes  95,070  31 

All  oth?r  taxes,  licenses  and  fees 229,590  28 

Postage,  telegrapti  and  telephon?,  excliange  and  express 24,958  10 

Legal  expenses 856  70 

Advertising,  subscriptions,  printing  and  stationery 92,907  68 

Agents'  balances  charged  off 2,561  49 

Insurance  1,891  26 

Real  estate  expenses 105  40 

Paid  stockholders  for  interest  or  dividends 250,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 65,329  75 

Total  disbursements $7,376,654  01 

Balance  $n,181,a50  59 

LEDGER  ASSETS 

Book  value  of  real  estate $5,876  00 

Mortgage  loans  on  real  estate 93,710  00 

Book  value  of  bonds  and  stocks 8,752,352  74 

Deposited  in  banks  on  interest 1,071,721  64 

Agents'  balances,  business  subsequent  to  October  1 1,135,975  50 

Agents'  balances,  business  prior  to  October  1 33,719  45 

Balance  due  for  reinsurance 87,945  36 

Advance  payments  to  special  agents 349  90 

Total  ledger  assets $11,181,650  59 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $454  38 

On  bonds  66,911  58 

67,365  96 

Gross  assets  $11,249,016  55 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $33,719  45 

Reinsurance  balances,  business  prior  to  October  1 87,945  36 

Book  value  of  real  estate  over  market  value 1,376  00 

Book  value  of  bonds  and  stocks  over  market  value 437,504  93 

Book  value  of  other  ledger  assets  over  market  value 438,880  93 

560,545  74 

Admitted  assets  $10,688,470  81 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $-201,078  72  $11,363  80 

Losses  in  process  of  adjustment,  or  in  suspense 963,023  56  303,605  08 

Losses  resisted  33,817  10 

Total  claims  for  losses $1,197,919  38        $314,971  88 

Deduct  reinsurance 371,345  52  51,695  46 

Net  amount  of  unpaid  losses $826,573  86  $263,276  42     $1,089,850  28 

Premiums  received  and  receivable  upon  fire  risks $6,501,984  32 

Unearned  premiums  on  inland  navigation  risks 150,450  34 

Unearned  premiums  on  marine  risks 66,689  17 

Total  unearned  premiums! 6,719,123  S'? 

Salaries,  expenses,  accounts,  fees,  etc.,  due 25.000  00 

Estimated  amount  hereafter  payable  for  taxes 2.56,500  00 

Contingent  commissions  or  other  charges  due 20,000  00 

Income  tax  withheld  at  source 163  49 

Total  liabilities,  except  capital $8,110,637  60 

Capital    $1,000,000  00 

Surplus  over  all  liabilities 1,577,833  21 

Surplus  to  policyholders 2,577,833  21 

Total $10,688,470  81 
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RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Proniiunis         inland  risks        Premiums 

In  force  December  31,  1919 —  $I,3«7,92fi,406  00   ii;i3,(J54,31-2  96       $15, 784, 402  00        $354,815  43 

Written  or  renewcii  during  year ^    1,:«:8,358,8S9  UO      1S,217,8U  8i>        y8,2s;i,3n  00  942,257  7o 


Totals    $2,696,285,295  00  $26,872,154  82  $114,067,779  00  $1,297,073  19 

Expired  and  terminated 1,023,930,147  00  10,912,714  47  80,504,204  00  746,021  86 

In  force  at  end  of  year $l,672,3o5.148  (K)  $15,959,440  35  $33,563,575  00  $551,051  33 

Deduct  amount  reinsured.. 438,426,708  00  3,861,504  72  6,177,659  00  127,377  80 


Net  amount  in  force.. $1,233,928,440  00   $12,09^,935  63  $27,385,916  00  $423,673  53 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $399,805,397  00  $3,926,736  56 

More  than  one  and  not  more  than  three  years 637,134,088  lio  6,175,639  60 

More  than  three  years 165,686,970  00  1,989,415  63 

Advance  premiums 1,301,985  00  6,143  84 


In  force  December  31,  1920.. $1,233,928,440  00   $12,097,935  63 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile       Tornado 

Net  risks  written  $21..559.432  00     $6,79.3.623  00  $906,482  00          $14,300  00 

Net  premiums  received  27.5,340  07           56.263  30  12,671  20                  22  50 

Net  losses  paid S8.950  49            16.0.^59  17  .5,733  18 

Net  losses  incurred 103,313  65           17.306  65  5,763  73 


UNITED  STATES  BRANCH 

WESTERN  ASSURANCE  COMPANY 

Toronto,  Dominion  of  Canada 

(Incorporated  1851.    Commenced  business  in  California  1877.) 

Year  ending  December  31,  1920. 

W.  K.  MKIKI.K,  President.  CF.CIL  STOWE  WAINWRKiHT,  Secretary. 

W.  L.  W.  MILI/KR,  San  Franei.«eo,  attorney  for  service. 

CAPITAL 

Capital  paid  up  (depo.«it) $400,000  00 

Ledger  assets  December  31  of  previous  year - $5,127,467  01 

INCOME  Marine 

Fire  and  inland 

Gross  premiums !M,41.5,2«:<  47     $2,(i7(i,.339  03 

Return 
Deduct—  Reinsurance       premiums 

Fire   $1,688,132  30        $868..'>94  43       2,556,726  73 

Marine  and  Inland 1.663,60178         180.749  58 1.844,35134 


Net  premiums  written.. $1,&58.B36  74  $831,987  dl     $2,690,524  4.1 

Interest  — 

On  bond*  and  dividends  on  stoclu $148,235  95 

From  other  sources 15,653  49 


l<Ei,8«!)  44 

Kemlttance  from  home  ofllce _ <M5,815  30 

I'rortt  oil  Kal«  or  maturity  of  ledger  assetH 5,512  50 


Total  Income $3,505,741  67 


Total $8,633,208 

DISBURSEMENTS  Murine 

Fire  and  Inland 

IxtKMS  paid  pollcyholdCTi... $1,482.463  34  $2,414,056  07 

D«lu4.'t—  Halvage       Relniiurance 

Fire  _ $9.872  72        $012.050  88         821,728  08 

Marine  and  iDland 00,(05  Ki       l,2l3.M<r>  SK 1.S10.781  41 


1880.740  28     $1,108.274  08     $1,084.014  92 

L'/  irffiuii-ii  18.028  84 

Ak*  '  '<ri.  InrludlDK  hrokersKe.. 603.878  08 
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Agents'  allowances  18,284  89 

Field  supervisory  expenses 87,483  32 

Salaries  and  fees 107,680  15 

Rents . 9,171  59 

Furniture  and  fixtures  4,055  16 

Maps,  including  corrections 2,982  09 

Inspections  and  surveys 39,626  86 

Federal  taxes 35,147  74 

All  other  taxes,  licenses  and  fees 104,139  61 

Postage,  telegraph  and  telephone,  exchange  and  express 9,510  96 

Legal   expenses  1,335  51 

Advertising,  subscriptions,  printing  and  stationery 39,703  24 

Agents'  balances  charged  off 13,062  37 

Remittances  to  home  office 225,435  37 

Loss  on  sale  or  maturity  of  ledger  assets 2,677  57 


Total  disbursements  $3,270,610  72 


Balance  - $5,362,597  96 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $3,476,098  96 

Deposited  in  banks  on  interest 580,118  39 

Agents'  balances,  business  subsequent  to  October  1 1,276,418  07 

Agents'  balances,  business  prior  to  October  1 29,962  54 


Total  ledger  assets $5,362,597  96 

Non-Ledger  Assets 


Interest  due  on  bonds 

Reirisurance  due  on  losses  paid- 


Gross  assets  -- $5,602,254  75 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $29,962  54 

Book  value  of  bonds  and  stocks  over  market  value 292,781  61 

322,744  15 


Admitted  assets  $5,279,510  60 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $98,383  56 

Losses  in  process  of  adjustment,  or  in  suspense $434,994  31  2,045,020  27 

Losses  resisted  9,067  00  10,642  00 


Total  claims  for  losses $444,061  37     $2,154,045  83 

Deduct  reinsurance 178,353  00         691,942  15 


Net  amount  of  unpaid  losses $265,708  .37  .$1,462,103  68     $1,727,812  05 

Premiums  received  and  receivable  upon  fire  risks $1,609,556  05 

Unearned  premiums  on  inland  navigation  risks 57,435  70 

Unearned  premiums  on  marine  risks 84,817  19 


Total  unearned  premiums  1,751,808  94 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  taxes 58,677  74 

Contingent  commissions  or  other  charges  due 4,369  33 


Total  liabilities,  except  deposit  capital $3,544,668  06 

Deposit  capital  $400,000  OO 

Surplus  over  all  liabilities 1,334,842  54 


Surplus  to  policyholders  1,734,842  54 


Total    .$5,279,510  60 

RISKS  AND  PREMIUMS 

Mirine  and 
Fire  risks  Premiums         inland  risks        Premiums 

In  force  December  31,  1919 $476,393,618  00     .$4,523,446  19       $68,820,579  00        $805,958  20 

Written  during   year 513,429,096  OO       4,415,263  47       316,219,489  00       2,676,339  03 

Excess  over  reinsurance 53,500  35 


Totals    —               $989,827,714  00  $8,992,210  01  $385,040,068  00  $3,482,297  23 

Expired   and   terminated 420,053,985  00  3,913,709  14  303,807,167  00  2,975,060  76 

In  force  at  end  of  year $569,773,729  00  $5,078,500  87  $81,232,901  00  $507,236  47 

Deduct  amount  reinsured 238,!539,196  00  2,004,802  6S  56,976,324  00  269,239  30 


Net  amount  in  force $331,234,533  00     $3,073,698  19       $24,25€,577  00        $237,997  17 

26—10862-1 
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Recapitulation  of  Are  risks  in  force  and  premiums  thereon —                            Risks  Premiums 

Not  more  than  one  year  to  run $121,134,939  00  $1,093,638  54 

M  ire  tlian  one  and  not  more  than  tine?  years 1()),SS7,1U  00  l,4(i3.373  SX» 

More  than  three  years 44,212,480  00  516,685  75 

In  force  December  31,  1920 $331,234,533  00  $3,073,698  19 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Marine 

Fire            and  inland  Automobile 

Net  risks  written $11,592,489  00  $14,952,974  00  $639,873  00 

Net  premiums  received 144,431  48          120,ai2  87  10,584  38 

Net  losses  paid 38,175  95           48,734  25  3,354  10 

Net  losses  incurred  .— 42,678  86           36,704  85  3,354  10 


UNITED  STATES  BRANCH 
THE  WORLD  AUXILIARY  INSURANCE  CORPORATION,  LTD 

London,  England 

(Incorporated  1919.    Commenced  business  in  California  1920.) 

Year  end'ne  December  31,  1920. 

MARSH  &  McLennan,  united  States  Managers. 

C.  C.  KINNEY,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  deposit  -— — $200,000  00 

INCOME  Marine 

Fire  and  inland 

Gross  premiums $897,891  M       $4lo.!ni  82 

Return 
Deduct—  Reinsurance       premiums 

Pire $136,128  62  1.%.128  62 

Marine  and  inland $2.53,601  6'>  13,185  57 266.790  22 


Net  premiums  written $761,762  72  $174,121  60        $035,884  32 

Interest- 
On  bonds  and  dividends  on  stocks $19,967  32 

On  deposit."  in  tntft  comiianies  and  banks.. 1,301  39 


21.268  71 
Rnnittanccs  from  home  offlc?  to  United  States  branch.. 830,900  00 


Total  income $1,788,053  03 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  poIlcyhoMers $7o,C68  50  $48,095  61 

DMuct—  Salvage       Relngurance 

Tin  $1  ..325  30 1.. 325  30 

Marine  and   Inland 203  47          $28,224  48 28,427  P5 


N»'t  lof<f!e«  paid $69,843  26         $19,667  O  $89,010  92 

LofH  adjiiKtment  expenses 2,437  74 

ARente'  foriipenj^ation,  including  brok^raRe IHO.lon  48 

ARentf'  allowances  ....... 2,2(W  21 

F|p)d  fiipM-vlHory  Pxpenses . ?4.57'2  73 

Salaries  and  fee* 42.491  42 

Rentli „ 3,7HO  42 

Furniture  and  fixture*!  I.SIW  21 

Map*.  Includlnir  corrections 1  512  16 

r«Ii-ral  tax<-c  — 9.26^  12 

All  oth'T  taxw.  llc^ns*)!  and  f?<'« — — — . 9,()r<7  11 

Pontaife.  tiU-vraph  and  telephone,  ncchanKe  and  express _... 1.802  84 

Prlntlnif  bikI  nfatlon<TV - --  2,'-'75  07 

H/-r/ilttanr.it  to  hoiiii-  oflUc  bv  I'nltivl  Stateii  branch...^........ — 77,842  50 

LoHK  on  kbIc  or  maturity  of  ledirer  at^^eto --  1,094  00 


Total  i1liiburs«ment>  ....        |4M,488  M 

Balanc*  ..      $1,331,564  07 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,133,382  30 

Deposited  in  banks  on  interest 120,490  41 

Agents'  balances,  business  subsequent  to  October  1 77,691  36 


Total  ledger  assets $1,331,564  07 


Interest  due  on  bonds- 
Gross  assets 


Non-Ledger  Assets 


15,189  59 


Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 


1,346,753  66 


18.738  55 


Admitted  assets  $1,328,015  11 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense- 


Fire 


Marine 
and  inland 

$33,567  01 

$94,233  32  63,163  00 


Total  claims  for  losses- 
Deduct  reinsurance  


$96,730  01 
58,080  21 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  Are  risks- 
Unearned  premiums  on  inland  navigation  risks. 


$94,233  32 


$38,649  SO 

$477,498  03 

85,635  .'0 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees.  etc..  due 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  deposit  capital- 
Deposit  capital  

Surplus  over  all  liabilities 


$200,000  00 
422,998  S6 


Surplus  to  polieyholders- 


$132,883  12 


563,133  13 
4,000  OO 
5,000  00 

$7(l5,0]a  2) 


022,998  86 


Total $1,328,015  11 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

Written  during  year $119,487,2.57  00        $897,891  .34 

Expired  and  terminated 26,793,27&  00  192,658  30 


Miirine  and 
inland  risks 
$19,254,848  00 
609,415  00 


In  force  at  end  of  year- 
Deduct  amount  reinsured 


$92,693,979  00        $705,233  04 


$18,645,433  OO 
10,927,487  00 


Premiums 
$440,911  82 
20.967  94 

$419,943  88 
248,673  69 


Net  amount  in  force 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums  


$7,717,910  00 

Risks 

$59,961,860  00 

26.114.55.=;  00 

6,332.297  00 

285,267  00 


$171,270  19 

Premiums 

$481,173  62 

163.509  69 

57.529  57 

3.020  10 


In  force  December  31,  1920 - $92,693,979  00  $705,2.33  04 

BUSINESS  IN  CALIFORNIA  DURING  1920  Marine 

Fire  and  inland 

Net  risks  written $2,103,837  00  $8,929  00 

Net  premiums  received _.           28,922  08  128  37 

Net  losses  paid  2,546  (fO 

Net  losses  incurred  9,639  19 


UNITED  STATES  BRANCH 
YANGTSZE  INSURANCE  ASSOCIATION,  LTD. 

Shanghai,  China 

Tear  ending  December  31,  1920. 

WILLCOX,  PECK  &  HUGHES,  United  States  Managers. 

BALFOUR,  GUTHRIE  &  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year - _ $1,177,193  34 
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INCOME  Marine 

and  inland 
Gross  premiums  $932,838  66 

Return 
Deduct—  Reinsurance       preiniuins 

Marine  and  inland $294,'!80  61  $6a,921  05  355,701  66 


Xet   premiums   written $577,137  3J 

Interest- 
On  bonds  and  dividends  on  stocks -.         $37,101  50 

From  other  sources  3,700  68 


— ^ 40,802  18 

Bad  debts  64  18 

Remittance  from  home  office 002,983  71 

Profit  on  sale  or  maturity  of  ledger  assets 4,093  75 


Total  income  $1,225,081  12 


Total $2,402,274  46 

DISBURSEMENTS  Marine 

and  inland 
Losses  paid  policyholders $733,022  72 

Deduct —  Salvage        Reinsurance 

Marine  and  inland — —         $48,151  84       $200,776  50         248,928  34 


Net  losses  paid $484,094  38 

Agents'  compensation,  including  brokerage .„ 122,790  24 

Salaries  and  fees 14,516  87 

Rents  — 980  00 

Inspections  and  surveys 548  49 

Federal  taxes 6,488  34 

AU  other  taxes,  licenses  and  fees.. _ _.  15,316  95 

Postage,  telegraph  and  telephone,  exchange  and  express 2,686  25 

Legal  expenses 1,146  72 

Adv'Ttlsing,  subscriptions,  printing  and  stationery .'i,592  58 

Auditing   1,182  33 

Remittance  to  home  office 656,9,34  43 

lAffH  on  sale  or  maturity  of  ledger  assets 718  58 


Total  di.sbursements _ $l,310,97c  16 


Balance _ $1,091,298  30 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $697,867  62 

Deposited  In  banks  on  interest 277,488  57 

Agents'  balances,  business  subspfiuent  to  October  1 47,190  73 

Agents'  balances,  business  prior  to  October  1 9,908  04 

Reinsurance  recoverable  on  losses  paid 58,843  34 


Total  ledger  assets ?l,091,2fl8  30 

Non-Ledger  Assets 
Interest  due  on  bonds _ 9,410  89 


(jroiiw  a-«<-t« ._  !(il,in(».7nft  «(» 

Deduct  Assets  Not  Admitted 

AgetHi-'  balanc'-H,  bunlnesH  i>rlor  to  October  1 - Jtt.ttW  04 

Book  vttlijir  ol  bonds  and  »>tocki*  over  market  value ..  26,087  01 

Ri'lnxurance  recoverable  (unantliorixiil) 2,491  65 


38.487  21 


Admitted  8s«ets $1,062.22148 

LIABILITIES  Marine 

and  liiliind 

IxMiM*  adjusted  and  unpaid,  due  and  not  due. ^ i*l6.lii)  iK) 

Ix>Mc«  in  prorCM  of  adjustment,  or  in  susDeuiie MHjiHit  41 

Loasca  reaiat«d  _ _ .^.^.^..m— 1.804  00 


Total  rlalms  for  Iomms IBMXni  41 

iM^urt  rHn«urano« ,^,^_.........»^^.._... ...................  88i486  82 


N<-t  auKiunt  of  unpaid  losaca. 


FIRE    AND    FIRE   AND    MARINE.  405 

Unearned  premiums  on  inland  navigation  risks $73,491  19 

Unearned  premiums  on  marine  risks, 21,352  66 

Total  unearned  premiums 94,843  85 

Estimated  amount  hereafter  payable  for  taxes 14,428  49 

Total  liabilities,  except  deposit  capital $591,818  43 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities 270,403  05 

Surplus  to  policyholders 470,403  05 

Total $1,062,221  48 

RISKS  AND  PREMIUMS  Marine  and 

inland  risks  Premiums 

In  force  December  31,  1919 $13,541,016  00  $337,436  41 

Written  during  year --..       199,362,345  00  932,838  96 

Totals    $212,903,361  00  $1,270,275  37 

Kxpired   and  terniinatetl 203,209,3,=)!  00  1,051,919  13 

In  force  at  end  of  year $9,694,010  00  $218,356  24 

Deduct  amount  reinsured 6,269,773  00  50,021  19 

Net  amount  in  force $3,424,237  00  $168,335  05 


UNITED  STATES  BRANCH 
YORKSHIRE  INSURANCE  COMPANY,  LTD. 

York,  England 

(Incorporated  1825.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1920. 

PRANK  &  DU  BOTS,  United  States  Managers. 

McCLURE  KELLY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  $300,000  00 

Ledger  assets  December  31  of  previous  year _ $2,391,706  70 

INCOME  Marine 

Fire  and  inland 

Gross  premiums $3,573,296  80        $574,578  91 

Return 
Deduct —  Reinsurance       premiums 

Fire  $1,392,099  08        $707,077  17       2,099,176  25 

Marine  and  inland 5,768  82  107,588  17 113,356  99 


Net  premiums  -written.. $1,474,120  55  .$461,221  92     $1,935,342  47 

Interest — 

On  bonds  and  dividends  on  stocks $SO,.580  09 

From  other  sources 7,365  81 


87,945  90 
Received  from  home  olHce — 932  73 


Total $2,024,221  10 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $1,228,911  58  $205,689  .58 

Deduct-  Salvage        Reinsurance 

Fire   $31,318  25        $591,981  84  623,300  09 

Marine  and  inland 7,429  78                601  .51 8,031  29 


Net  losses  paid $605,611  49        $197,^8  29  $803,269  78 

Loss  adju.stment  expenses iH"S^  a* 

Ag?nts'  romponsation,  including  brokerage 424,0S6  .)1 

.^ffonts'  allo^ancs   3.823  91 

Field  supervisory  expenses  41,845  34 

Salaries  and  fees  115.622.56 

Rents 9,249  30 

Furniture  and  fixtures  3,366  82 

Maps,  including  corrections oI'k  ^ 

Inspections  and  surveys -- 35,532  40 


406  REPORT  OF   INSURANCE   COMMISSIONER. 

Federal  taxes  — — 37,408  39 

All  other  taxes,  licenses  and  fees -— 61,904  31 

Postage,  telegraph  and  telephone,  exchange  and  express 5,003  34 

Legal  expenses ^1 298  78 

Advertising,  subscriptions,  printing  and  stationery 28,849  93 

Agents'  balances  charged  off •'^0  75 

Miscellaneous   125  88 

Remittance  to  home  office - - 28,723  52 

Decrease  in  book  value  of  ledger  assets - 10,930  00 

Total  disbursements $1,635,135  31 


Balance - - $2,780,792  49 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,006,799  04 

Cash  in  office 3,737  60 

Deposited  in  banks  on  interest 351,000  08 

Agents'  balances,  business  subsequent  to  October  1.— 413,979  90 

Agents'  balances,  business  prior  to  October  1 6,275  87 

Total  ledger  assets — - $2,780,792  49 

Non-Ledger  Assets 

Interest  due  on  bonds -  29,576  63 

Reinsurance  recoverable  on  paid  losses 1,748  12 


Gross  assets — $2,812,117  24 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $6,275  87 

Book  value  of  bonds  and  stocks  over  market  value 62,499  34 

68,775  21 


Admitted  assets  — - - - $2,743,342  03 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $258,698  00  $66,073  00 

Losses  in  process  of  adjustment,  or  in  suspense. — -         106,006  00  33,230  00 

Losses  resisted  - 10,630  00  1,125  00 


Total  claims  for  losses $377,334  00 

Deduct  reinsurance 185,520  80 


Net  amount  of  unpaid  losses -        $193,813  20       $100,428  00  $-2W,241  20 

Premiums    received    and    receivable    upon    fire    risks    and    unearned 

premiums  ._ - - - - $1,094,608  60 

Unearned  premiums  on  inland  navigation  risks _ 217,882  59 

Total  unearned  premiums - - -— 1.312.581  19 

Salaries,  expenses,  accounts,  fees.  etc..  due 1.000  00 

Estimated  amount  hereafter  payable  for  taxes. 37.000  00 

Total  liabilities,  except  deposit  capital _ $1,644,822  39 

Deposit  capital _ _ $200,000  00 

Surplus  over  all  liabilities -- - 89S,.519  m 

Surplus  to  policyholders 1,098,519  64 

Total -- $2,743,342  03 

RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks          Prenilnms         Inland  risks  Premiums 

In  force  December  31.  1919  _ $252.480.a->7  00     $2,694,741  03        $8,014,195  00  $230.638  34 

Written   during  year .384.713.378  00       8,5(78,206  80         24.509,895  00  574,578  01 

T-.taN                             - «W37.193.ra6  00     $6,a88,a<7  83       $.<K.Be4.090  0(»  $80.5,217  2'. 

Expired   and   t«nnlnated 202,882,404  00       2.760,1.*)  92         16,128.251  00  304.760  86 

In  ton-  at  end  of  year $.344  311..3,"?!  fio     »3..V)7.fin7  21       $10  ."WS-SO  OO  $440,457  00 

Dwlnrt  amount  reinsured  1Ij3.010.527  00      1.464.065  37            700.786  00  4.002  72 

N»^  amount  In   force-- $101 ,3<i0.W)4  0f»     »'2.0l3.yil  M       Sr-i.OSft.O.'S  00  »4.V>,76C  18 

B^rtinltulatlon  of  flr«  rl«k«  In  force  and  Dremlunui  thereon                               nUk«  Premiums 

Not  more  than  one  year  to  run _ *;K..l8«,7«r,  00  $065,270  01 

More  than  onn  and  not  more  than  thrw  yeaPf - ft3,.V)l.lflO  00  853,312  52 

More  than  thn-.-  van. - 17.810.850  0'> ^•'^^^'^ 

V«t  amount  in  force  Dwwnber  31.  IMO - tlOT.aOO  804  t2.048.241  84 


INTERINSURANCE  ASSOCIATIONS 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1920 


INTERINSURANCE  ASSOCIATIONS 


AMERICAN  EXCHANGE  UNDERWRITERS 

New  York,  New  York 

(Formed  1892.    Commenced  business  in  California  ]912.) 

Year  endinjr  December  31,  1920. 

WEED  &  KENNEDY,  attorneys-in-fact. 

Ledger  assets  December  31  of  previous  year $860,762  TO 

INCOME 

Written  or  renewed  during  year ..        $310,084  81 

Deduct— 

Paid  for  reinsurance $4,192  17 

Returned  on  policies  canceled 19,148  44 

23,.340  61 


Net  amount  received  $286,744  20 

Interest — 

On  bonds  and  dividends  on  stocks $35,202  20 

On  deposits  in  trust  companies  and  banks 5,301  59 

40,503  79 


Profit  on  sale  or  maturity  of  ledger  assets 5,047  50 

Increase  in  book  value  of  ledger  a.ssets 10,536  OO 


Total  income _.        $342,831  49 


Paid  policyholders  for  losses $7.5,639  .S5 

Deduct  salvage  21,740  61 


Net  amount  paid $.53,898  71 

Expenses  of  adjustment  and  settlement  of  losses 477  38 

Expense  of  administration 43,.553  81 

Legal  expense 1,.527  65 

State  taxes  on  premium  deposits 1,317  76 

Insurance  department  lieenses  and  fees 611  17 

All  other  licenses,  fe?s  and  taxes 1.905  35 

TTnused  premium  deposits  returned  to  subscribers 83.481  46 

Other  disbursements 3.695  99 

Decrease  in  book  value  of  ledger  assets 52,198  75 


Total  disbursements  $242,668  03 


Balance $960,926  16 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $761,586  00 

Deposits  in  banks  on  interest 179,973  06 

Deposits  in  course  of  collection.  bu.«iness  subsequent  to  October  1 19,367  10 


Total  ledger  assets $960,926  16 

Non-Ledger  Assets 

Interest  due  on  bonds 9,92t>  17 

Market  value  of  bonds  and  stocks  over  book  value 55,364  00 


Gross  assets  $1,026,219  33 

LIABILITIES 

Losses  in  process  of  ad.iustment,  or  in  suspense $5,122  80 

Deduct  reinsurance  12  36 


Net  amount  of  unpaid  losses  and  claims , $5,110  53 

Unearned  premium  deposits 1.37..381  57 

Administration  expense  4.318  84 

Tax  reserve 2,000  00 


Total  amount  of  all  liabilities $148810  94 

Surplus  over  all  liabilities 877,408  39 


Total „ $1,026,219  33 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  SI,  1919— $61,530,905  00  $216,155  92 

Written  during:  year -. _ 98,462,4o4  OO  310,084  81 

Totals $159,993,359  00  $526,240  73 

Expired  and  terminated  — 76,205,110  00  249,116  51 

In  force  at  end  of  year $83,788,249  00  $277,124  22 

Deduct  amount  reinsured 962,500  00  3,122  54 

Net  amount  in  force _ $82,825,749  00  $274,001  68 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                            Risks  Premiums 

Not  more  than  one  year  to  run.. - $81,652,833  00  $209,900  34 

More  than  ons  and  not  more  than  three  years 1,172.916  00  4,101  34 

In  force  December  31, 1920 $82,825,749  00  $274,001  68 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written - $3,509,000  00 

Net  premium  deposits   received 6,471  66 


BANKERS  INTER-INSURANCE  ALLIANCE 
Kansas  City,  Missouri 

(Formed  Vxa.) 
Year  cndinc  December  31,  1920. 
B.  H.  McGARVEY,  Kansas  City.  Missouri,  attorney  in  faet. 
Ledger  assets  December  31  of  previous  year 

INCOME 


Written  or  renewed  during  year. 
Deduct— 
Paid  for  reinsurance 

Returned  on  policies  canceled.. 


$15,252  33 
13,659  69 


$134,253  47 


28,912  02 


Net  amount  received.— 

Interest- 
On  mortpape  loans 

On  bonds  and  dividends  on  stocks 

On  dcpo!-it8  in  trust  companies  and  banks. 


$61  00 

2.254  61 

293  25 


CommlsEton,  account  reinsurance 
Total  income  


$67,602  17 


$105,341  45 


2,611  8« 
795  10 


$108,748  50 


DISBURSEMENTS 

Paid  pollcyholderi!  for  looses 

Kxpensf^  of  adjut>tment  and  settlement  of  lossofi 

Kxpwi^e  of  administration 

Jyf^U]     l-\\ll!)-<- . 

8ti.'.  t« 

In  ind  fe«i 

All  '   '      '■•'..- 

L'nuswJ  i.rniiiuiij  cii.i>ohlt»  returned  to  aubBcribero 


Total  dlabursements 
Balance 


$31,050  OA 

.369  ^> 

28,509  01 

].7!)rt  91 

200  80 

42.'>  14 

622  98 

25,278  43 


t88.346  8A 
•88,004  70 


Unt.V   iH\,.f  ,.f    r.;.l   .-.tHl. 

IK: 

r>i 
pi. 

Total  luiger  uacU  .. 


LEDGER  ASSETS 


■t. 


ijtijInMa  prior  to  October  1 . 


ta.wa  00 

31.140  4fl 
I.^XIl)  M 
32.S41  10 
3.400  17 
i  44 

ftH8,004  79 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages  --- $64  17 

On  bonds  -- -- 306  95 

371  1£ 

Guarantee  fund 117,984  88 

Gross  assets  _ $206,360  7D 

Deduct  Assets  Not  Admitted 

Guarantee  fund -- - 117,984  88 

Admitted  assets - -- - $88,375  91 

LIABILITIES 

Unearned  premium  deposits $38,197  72 

Reinsurance  premiums - - — 2,194  32 

Total  amount  of  all  liabilities.- $40,392  04 

Surjilus  over  all  liabilities 47,983  87 

Total    - $88,375  91 

RISKS  AND  PREMIUMS                  Fire  risks  Premiums 

In  force  December  31,  1919 $5,237,465  00  $78,655  87 

Written  during  year — - 8,564,800  00  134,253  47 

Totals _ _ $13,802,265  00  $212,909  34 

Expired  and  terminated  .— _ 5,910,300  00  94,924  46 

In  force  at  end  of  year -- $7,891,965  00  $117,984  88 

Deduct  amount  reinsured - - 843,200  00  41,589  44 

Net  amount  in  force $7,048,765  00  $76,395  44 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                           Risks  Premiums 

Not  more  than  one  year  to  run $7,048,765  00  $76,395  44 

BUSINESS  IN  CALIFORNIA  DURING  1920  Fire 

Net  risks  written  - - $83,000  00 

Net  premium  deposits  received - —  1,262  75 


INTER-INSURANCE  EXCHANGE  OF  SEATTLE 

Seattle,  Washington 

(Fonnod  1015.) 

Year  ending  December  31,  1920. 

JAS.  H.  DE  VEUVE,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $131,214  69 

INCOME 

Written  or  renewed  during  year $464,426  14 

Deduct— 

Paid  for  reinsurance  $194,035  12 

Returned  on  policies  canceled 113,494  84 

307,529  m 

Net  amoimt  received  - - $156,896  18 

Premiums  paid  in  advance 29,546  89 

Total  income $186,443  07 

Total ..._ - $317,657  76 

DISBURSEMENTS 

Paid  policyholders  for  losses --       $354,430  47 

Salvage        Reinsurance 
Deduct   - -- $16  02        $246,200  13  246,200  13 

Net  amount  paid $108,230  34 

Expense  of  administration  -. - - 32,829  22 

Advisory  committee  expense 16  60 

State  taxp.s  on  premium  deposits 2,454  33 
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Insurance  department  licenses  and  fees -  150  00 

Unused  premium  deposits  returned  to  subscribers 57  19 

Other  disbursements ._ 458  94 

Total  disbursements - -  $144,196  62 


Balance  - - - $173,461  14 

LEDGER  ASSETS 

Cash  in  office $7,230  08 

Deposits  in  banks  not  on  interest 36,451  28 

Deposits  in  course  of  collection,  business  subseouent  to  October  1 111,840  05 

Reinsurance  collectible 17,939  73 

Total  ledger  assets -- -—  $173,461  14 

LIABILITIES 

Losses  adjusted  and  unpaid,  not  due $17,568  53 

Losses  in  process  of  adjustment,  or  in  suspense —  34,000  00 

Total  claims  for  losses --  $r>l,.5ft8  53 

Deduct  reinsurance - 20,000  Oo 

Net  amount  of  unpaid  losses  and  claims... $25,568  .53 

Unearned  premium  deposits - — — - — 51,765  60 

Administration  expense — S^'^  ^ 

Reinsurance  premiums - - -  39,812  45 

Premiums  paid  in  advance 29,546  89 

Total  amount  of  all  liabilities $169,574  35 

Surplus  over  all  liabilities -- 3,886  79 

Total - - --- $1'73,461  14 

RISKS  AND  PREMIUMS                 Fire  risks  Premiums 

In  force  December  31, 1919 - - —        $7,286,729  53  $260,227  84 

Written  durintr  year —  - - 12,380,690  04  464,426  14 

Tot-j                                 _        _ $19,667,419  57  $724,653  98 

Expired   anTtemina'ted.".-'.'-' - - 10,633,019  15  426.614  12 

In  force  at  end  of  year - -        $9,034,400  42  $298,039  86 

Deduct  amount  reinsured - 4,804,424  63  158,493  16 

Net  amount  in  force. - - $4,229,975  79  $139,546  70 

Less   amounts    expended   by   subscribers  for  expense   as   provided    in   subscribers 

aRreements - - 36.015  50 

rpol^l „ - $103,531  20 

Recapitulation  of  Are  risks  In  force  and  premlunw  thereon—                         ..,^L.  ^  ^I?JS'L'i?^„ 

Not  more  than  one  year  to  run - $4,229,976  00  $103,531  20 

BUSINESS  IN  CALIFORNIA  DURING  1920  Fire 

Net  risks  written ^t'*Jl  ?2 

Net  premium  deposits  received -- "-"JJ^  i^ 

NK  losses  paid  ~ - - -\'\  ^ 

Net  losses  incurrfd  - ■'•'"'  °'* 

LUMBERMEN'S  INDEMNITY  EXCHANGE 

Seattle,  Washing-ton 

(Formed  1908.) 

Year  endlnir  December  31,  1920. 

.IAS.  II.  PE  VEl'VE.  attoniey-ln-fact. 

1^K*r  iiowtd  DoccinlxT  31  of  prevlout*  year > ':i..,;i'.i  ill 

INCOME 
Writtwi  or  r<>newwl  durlnir  year ,_..,.~~.. »1.0sr.,720  22 

I'lilil  for  relnMimni*  **"  iS*  « 

Ki!tuni«d  on  polieloa  c«nr«led .„. -.—  -  216.724  08         ,00  ,~,  ,7 


Net  amount  rtt^vni  '^u^, 

Inunrvt  on  lintf'fif  >n  trust  oornpanl^  an<1  b«nk»  -*«  "• 

RH'infl  on  »•»<•  'I'-poiH  box  k»v  --  '  "° 

Tot.l  ln«,in«  ..•  .        •297^T«M 

Tot.l •On.TWIT 
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DISBURSEMENTS 

Paid  policyholders  for  losses $344,151  11 

Deduct—  Salvage        Reinsurance 

Pire - $347  55        $199,957  04  200,304  59 


Net  amount  paid $143,»46  52 

Expense  of  administration 60,842  38 

Advisory  committee  expense 362  11 

Legal  expense 203  53 

State  taxes  on  premium  deposits 6,480  32 

Insurance  department  licenses  and  fees 405  40 

All  other  licenses,  fees  and  taxes 611  49 

Unused  premium  deposits  returned  to  subscribers 2,379  02 

Other  disbursements  S'^2  86 

Total  disbursements  - $216,003  63 


Balance  — - $317,712  64 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $10,000  00 

Cash  in  office 39,901  84 

Deposits  in  banks  not  on  interest 83,944  53 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 173,164  13 

Reinsurance  collectible  7,528  73 

Protested  taxes 3,173  41 


Total  ledger  assets $317,712  64 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $92,430  73 

Deduct  reinsurance  45,037  17 


Net  amount  of  unpaid  losses  and  claims $47,393  50 

Unearned  premium  deposits 81,503  34 

Administration  expenss  8,512  33 

Reinsurance  premiums 59,821  24 

Total  amount  of  all  liabilities $197,230  47 

Surplus  over  all  liabilities 120,482  17 

Total . $317,712  64 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $9,990,005  16  $204,987  16 

Written  during  year 53,169,986  80  1,085,720  22 

Totals      -  -                                        -  -    -      -- $63,159,991  96  $1,290,707  38 

Expired  and  terminated 22,342,887  62  514.730  51 


In  force  at  end  of  year - $40,817,104  34        $775,976  87 

Deduct  amount  reinsured 28,433,360  26         540,546  61 


Net  amount  in  force $12,383,744  08  $235,430  26 

Less   amounts  expended   by  subscribers   for  expenses   as   provided   in   subscribers' 

agreements - -  72,423  57 

Total $163,006  69 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                             Risks  Premiums 

Not  more  than  one  year  to  run $12,383,744  00  $163,006  09 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written —  $1,159,510  71 

Net  premium  dejjosits  received 21,631  07 

Net  losses  paid  408  44 

Net  losses  incurred  . --  40^  44 
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LUMBERMEN'S  UNDERWRITING  ALLIANCE 

Kansas  City,  Missouri 

(Formed  lim.) 

Year  ending  December  31,  1920. 

U.  S.  EPPERSON  UNDERWRFTING  CO.,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year _ $2,043,450  59 

INCOME 

Written  or  renewed  during  year $2,604,614  07 

Deduct— 

Paid  for  reinsurance $23,915  68 

Returned  on  policies  canceled 461,204  38 


485,120  06 


Net  amount  receiveti $2,110,494  01 

Interest- 
On  bonds $36,977  25 

On  deposits  in  trust  companies  and  banks 28,411  02 

Prom  other  sources 6,133  97 

71,522  24 


Exchange  281  53 

Increase  in  book  value  of  ledger  assets 577  34 


Total  income $2,191,875  12 


Total — $4,235,825  71 

DISBURSEMENTS 

Paid  policyholders  for  losses _ $883,244  86 

Expenses  of  adjustment  and  settlement  of  losses 6,579  88 

Expense  of  administration 413,743  53 

Advisory  committee  expense 240  CO 

Legal  expense 18,765  68 

All  other  licenses,  fees  and  taxes 11,439  71 

Unused  premium  deposits  returned  to  subscribers 264,468  11 

Safe  deposit  rental 30  00 

Public  accountant's  audit _ 210  00 

Decrease  in  book  value  of  ledger  assets 188  99 


Total  disbursements $1,598,909  06 


Balance  _ $2,636,416  66 

LEDGER  ASSETS 

Book  value  of  bonds  and  .stocks $1,168,071  45 

Cash  in  office 28,830  04 

Deposit."!  in  banks  on  interest i)H4,.'i42  67 

Deposits  In  course  of  collection,  business  subsequent  to  October  1 376,649  49 

Deposits  in  course  of  collection,  business  prior  to  October  1 80,323  00 


Total  ledger  assets _ $2,636,416  05 

Non-Ledger  Assets 


Interest  due— 

On  bonds  $12,270  71 

On  other  assets 2,5(JO  0<» 


14,776  71 


Gross  assets  $2,f(51,193  86 

Deduct  Assets  Not  Admitted 

Deposits,  buflness  prior  to  0(t<»l)<r  1.  1920 $80,323  OO 

Book  value  of  ledgi-r  assets  over  market  value 72,870  39 


152,693  80 


Admitted  aiseti _ _ ...1-..,— ....  $2,496,400  97 

LIABILITIES 

Loaatm  In  oroccNs  of  adjustment,  or  In  suspense $54,920  oo 

Unearned  premium  depoiita _ 827,621  21 

AdtnioistratioD  expense . 87.648  74 


Total  amount  of  all  llabllltiM „ I070.08B  06 

Suri'luji  ov«-r  all  llbl.llltiM 1,528,410  02 


Total    ^ ^ $2,406,400  07 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

Written  during  year $1,305,300  00  $18,580  15 

Expired  and  terminated  44  200  00  5,152  45 

Net  amount  in  force $1,261,100  00  $13,427  70 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written - $1,261,100  00 

Net  premium  deposits  received 13,427  70 


MANUFACTURING  LUMBERMEN'S   UNDERWRITERS 

Kansas  City,  Missouri 

(Formed  1898.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1920. 

RANKIN-BENEDICT  UNDERWRITING  CO.,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $1,686,125  12 

INCOME 

Written  or  renewed  during  year $2,094,333  20 

Deduct— 
Returned  on  policies  canceled 408,305  24 


Net  amount  received - $1,680,027  90 

Interest- 
On  bonds  and  dividends  on  stocks $44,771  61 

On  depo.sits  in  trust  companies  and  banks 13,634  60 

From  other  sources  1,184  43 

59,590  64 

Canadian  exchange 5,100  64 


Total  income $1,750,719  24 


Total -  $3,436,844  36 

DISBURSEMENTS 

Paid  policyholders  for  losses $786,822  68 

Expenses  of  adjustment  and  settlement  of  losses 6,725  65 

Expense  of  administration 332,255  29 

Advisory  committee  expense 803  68 

Legal  expense 17,036  81 

State  taxes  on  premium  deposits 10,560  15 

Insurance  department  licenses  and  fees 1.137  40 

All  other  licenses,  fees  and  taxes 10,382  52 

Unused  premiums  deposits  returned  to  subscribers 256.544  89 

Decrease  in  book  value  of  ledger  assets 549  58 


Total  disbursements $1,422,838  65 


Balance  $2,014,005  71 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks —  1,177,351  06 

Deposits  in  banks  on  interest 616.378  54 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 181,863  14 

Deposits  in  course  of  collection,  business  prior  to  October  1 38,412  97 


Total  ledger  a.ssets $2,014,005  71 

Non-Ledger  Assets 
Interest  due  on  bonds 18,367  42 


Gross  as.sets  $2,032,373  13 

Deduct  Assets  Not  Admitted 

Deposits,  business  prior  to  October  1 $38,412  97 

Bonds    32.451  20 


70,864  17 


Admitted  assets  - —     $1,981,508  93 
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LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense. '. $39,850  00 

Unearned  premium  deposits 667,553  53 

Administration  expense I 44,055  22 

Total  amount  of  all  liabilities $751,458  75 

Surplus  over  all  liabilities 1,210,050  21 

Total $1,961,508  96 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 ^ $69,151,998  88  $1,346,647  55 

Written  during  year 107,622,547  32  2,094,333  20 

Totals — $176,774,546  20  $3,440,980  75 

Expired  and  terminated 91,037,584  75  1,772,096  94 

In  force  at  end  of  year $85,736,961  45  $1,668,883  81 

Deduct  amount  reinsured - „  333,776  76 

Net  amoimt  in  force -- $1,335,107  05 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon —                             Risks  Premiums 

Not  more  than  one  year  to  run $S5,736,S)61  00  $1,335,107  05 

BUSINESS  IN  CALIFORNIA  DURING  1920  pjre 

Net  risks  written $573,000  Oo 

Net  premium  deposits  received 6,157  50 

Net  losses  paid  48  52 

Net  los,«es  incurred 48  52 


NATIONAL  UNDERWRITERS 

Chicago,  Illinois 


(Pornicd  1917.  Conuiicnccd  biisiinss  in  California  V.*-Hl) 

Year  ending  Dfcenilicr  31.  1920. 

.TAS.  S.  KEMPER,  attorney  infact. 

Ledger  assets  rk^coinlifr  31  f)f  i>rr'vious  year 

INCOME 


Written  or  rcmwi'd  during  year. 

DKlUCt  — 

Paid  for  reinsurance 

Returned  on  policies  canceled.. 


$187,488  11 
32.938  89 


Net  amount  received 

Intercft  on  depo8its  in  trust  companies  and  banks 

Guarantee  fund 

ComnilM8ion«  from  reinsuring  companies 

DividendM  from  reim-uring  compauicH 

Adjusting  expenses  received  from  reinsuring  companies. 


Total  Income 
Total 


$253,205  72 


220,428  00 


-$150,997  59 


$32,777  72 

868  17 

125.695  07 

42,220  i).i 

25.065  84 

242  85 


$220,860  58 


$383,864  17 


Paid  [M>lic]rholdera  for  losses. 
Deduct 

N't    iiiiii.ii.il    iiiii'l    


DISBURSEMENTS 

$30,431  10 

iSalvugc        KeinHurance 
$3,737  75  $32,886  U  SafiCS  89 


:it  and  scttleiuent  of  Iommm. 

.tU.n _ 

.- ,  ....  , Ill  depOKlta 

Iri)iiirani«  (iepartiiiiMit  liifunvt  and  fee*. ....__..„ 
VMleral  taxMi , .._...._.. 


(■ompBuiM  (or  ■■IvBK*.. 


Total  dUbur*«in«-iita  ... 
Balancfl . 


$1.12  W 

282  00 
43.172  20 

417   I! 

6.VI  20 
i.:m  \K> 

542  32 
3.737  75 
1.758  87 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks' 

Deposits  in  banks  on  interest 

Deposits  in  course  of  collection,  business  subsequent  to  October  1- 

Deposits  in  course  of  collection,  business  prior  to  October  1 

Guarantee  fund  


Total  ledger  assets 


Non-Ledger  Assets 

Due  from  reinsuring  companies  for  losses 

Due  from  reinsuring  companies  for  expenses 


Gross  assets 


Deduct  Assets  Not  Admitted 


Deposits,  business  prior  to  October  1,  1920 

Guarantee  fund,  other  than  cash  or  convertible  securities. 


Admitted  assets 


LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense 

Deduct  reinsurance 

UneiinuHl   i)rtiiiiuiu   dvposits 

Administration  expense 

Excess  reinsurance 

Premiums  due  reinsuring  companies 


Total  amount  of  all  liabilities- 
Surplus  over  all  liabilities 


Total 


In  force  December  31,  1919— 
Written  during  year 


RISKS  AND  PREMIUMS 


$1,416  98 
210,745  01 


$17,189  53 
17,189  53 


Fire  risks 
$5,230,969  00 
16,278,733  00 


Totals $21,509,702  GO 

Expired  and  terminated 7,616,568  00 


$50,000  00 

31,933  23 

14,148  92 

1,416  98 

210,745  01 


!,244  14 


103  06 
5  25 


$308,352  45 


212,101  99 


8,190  46 


$7,891  0) 

16,747  94 

495  27 

19,534  19 


$44,668  49 
51,521  97 


$96,190  46 


Premiums 
$85,059  94 
253,205  72 

$338,265  66 
127,520  65 


In  force  at  end  of  year $13,893,134  00 

Deduct  amount  reinsured 12,052,069  00 


$210,745  01 
194,962  83 


Net  amount  in  force- 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 
Not  more  than  one  year  to  run 


$1,841,065  00 


Risks 
1,841,065  00 


$15,782  18 


Premiums 
$15,782  18 


BUSINESS  IN  CALIFORNIA  DURING  1920 

Net  risks  written 

Net  premium  deposits  received 


Fire 

$16,000  00 
262  55 


SUBSCRIBERS  AT  DRUGGISTS  INDEMNITY  EXCHANGE 
St.  Louis,  Missouri 

(Formed  1907.    Commenced  business  in  California  1915.) 

Year  ending  December  31,  1920. 

H.  W.  EDDY,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year- $164,071  11 

INCOME 

Written  or  renewed  during  year - -       $199,607  79 

Deduct— 

Returned  on  policies  canceled $13,663  51 

Returned  on  policies  not  taken - —  12,569  40 

26,222  91 

Net  amount  received  $173,384  88 


27—10862-1 
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Interest- 
On  mortgage  loans $420  06 

On  bonds  and  dividends  on  stocks 2,415  00 

On  deposits  in  trust  companies  and  banks 2.yil  91 

— 5,746  97 

From  other  sources  22  14 


Total  income $179,153  99 


Total - $343,825  10 

DISBURSEMENTS 

Paid  policyholders  for  losses $-23,536  67 

Expenses  of  adjustment  and  settlement  of  losses 648  32 

Expense  of  administration 43.505  87 

Advisory  committee  ixpense _' 1,922  26 

Legal  expense 2,4.34  03 

State  taxes  on  premium  deposits 2,441  01 

All  other  licenses,  fees  and  taxes ^ 800  64 

Unused  premium  deposits  returned  to  .subscribers 01,766  91 

Collection  and  exchange 149  94 

Sundry  expenses 399  26 


Total  disbursements - $137,604  91 


Balance - $206,220  19 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $40,000  00 

Book  value  of  bonds  and  stocks _.  r)6,&'38  00 

Deposits  in  banks  on  interest — — _  97,842  24 

Depcxsits  in  course  of  collection,  business  subsequent  to  October  1 9,029'  41 

Deposits  in  course  of  collection,  business  prior  to  October  1 1,634  75 

Sundry  accounts  receivable 275  79 


Total  leflger  assets $206,220  19 

Non-Ledger  Assets 
Interest  dae— 

On  mortgages  $8S0  Of 

On  bonds - —  457  90 

On  other  assets  —  95  83 


1,4.13  73 


Gross  assets  $207,(553  92 

Deduct  Assets  Not  Admitted 
Deposits,  business  prior  to  October  1 -- 1,634  75 


Admitted   assets $206,019  17 

LIABILITIES 

lAmnTf,  adju.'^tttl  and  unpaid,  ilue  and  not  due $9,900  10 

Unearned  prpmiuin  depositii . 65,753  69 

Artmlni-tratlon  expense  .315  85 

R«'turn  i)remiuni  rlepoeiUi - 200  99 

AccduntH  payable 25  56 

Special  deposits _ 160  00 

Total  amount  of  all  llabilftin ^ . $76,452  19 

Hurplui"  over  all  llabniti"K- - 1-- -.  129.566  98 

Total _ $206.019  17 

RISKS  AND  PREMIUMS 

Fire  rinks  I'reriilumH 

In  forw  I>*-emf>er  31.  191»- $11,134,627  79  $172.850  39 

Written  durlnir  year „ 2.639,563  30  199.0)7  79 


Totala      - $18.774. 1«1  00        $372,258  18 

Expired  and  tennlaitcd — 1-  2.862.021  82         196,918  02 

In  lorre  at  end  of  year -.-.«.. $11,422,150  27 

Deduct  amount  reliuured.... ~.-  ......,^..^..........~_ 


Net  amount  In  lore* $131,507  87 

RM-apitulatUin  of  Are  rink*  In  form  and  pr«rahiiiw  thereon—  Rhka  PremliiniH 

Mot  more  tbao  one  ypar  to  run .^..^^.-  $131.507  37         $0C.7Da  00 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written - $317,650  00 

Net  premium  deposits  received 3,725  16 

Net  losses  paid  37  39 

Net  losses  incurred 37  39 


SUBSCRIBERS  AT  HARDWARE  UNDERWRITERS 

Elgin,  Illinois 

(Formed  1912.  Commenced  business  in  California  1912.) 

Year  ending  I>eceiiiber  31,  1920. 

LEON  D.  NISH.  INC..  attorneyinfaet.- 

I.*dger  assets  December  31  of  previou.s  year !i;i72,,'i59  7:! 

INCOME 

Written  or  renewed  during  year $252,814  07 

Deduct— 
Paid  for  reinsurance .$7,522  41 

Returned  on  policies  not  taken 19,025  50 

26,547  91 


Net  amount  received $226,366  16 

Interest- 
On  bonds  and  dividends  on  stocks $6,698  77 

On  deposits  in  tnist  companies  and  banks 580  52 

Penalties  18  72 

7,307  01 


Surplus  and  reserve  deposit 14,888  64 

Surplus  and  reserve  from  savings... 23,077  03 


Total  income - $271,538  84 


Total  -. - -.         $444,098  56 

DISBURSEMENTS 

Paid  policyholders  for  losses $44,866  50 

Deduct  for  reinsurance 1,578  23 


Net  amount  paid $43,288  27 

Expenses  of  adjustment  and  settlement  of  losses 974  07 

Expense  of  administration 56,196  20 

Advisory  committee  expense 1,176  21 

Legal  expense 1,473  35 

State  and  federal  taxes  on  premium  deposits,  insurance  department  licenses  and  fees  3,366  55 

Unused  premium  deposits  returned  to  subscribers ..  92,276  88 

Refund  of  surplus  and  reserve 4,578  12 


Total  disbursements - .$203,329  65 


Balance - $240,768  91 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 209,178  21 

Cash  in  office 1,040  61 

Deposits  in  banks  on  interest 15,295  55 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 14,981  36 

Deposits  in  course  of  collection,  business  prior  to  October  1 273  18 


Total  ledger  assets— $240,768  91 

Non-Ledger  Assets 
Interest  due— 

On  bonds  — -.. $1,507  46 

On  other  assets 51  42 


1,558  88 
Subscription  of  subscribers  (policyholders)  to  pay  excess  losses 131,197  62 


Gross  assets $373,525  41 

Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1 - $273  18' 

United  State  bonds 5,360  21 

Subscription  of  subscribers  to  pay  excess  losses 131,197  62 


136,831  01 


Admitted  assets - - $236,694  40 
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LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense -. $8,556  89 

Deduct  reinsurance ." 464  10 

Net  amount  of  unpaid  losses  and  claims $8,092  79 

Unearned  premium  deposits  - - 79,783  99 

Administration  expense  .., 3,813  64 

Reinsurance  premiums 1,867  18 

Total  amount  of  all  liabilities $93,557  60 

Surplus  over  all  liabilities 143,136  80 

Total _ $236,694  40 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919— $8,038,018  00  $136,569  76 

Written  during  year 15,543,948  00  252,814  07 

Totals    $23,581,966  00  $389,383  83 

Expired   and  terminated 9.292,320  00  161,093  60 

In  force  at  end  of  year... — $14,289,646  00  $228,290  23 

Deduct  amount  reinsured 829,050  00  68,722  25 

Net  amount  in  force $13,460,596  00  $159,567  98 

Recapitulation  of  flre  risks  in  force  and  premiums  thereon —                            Risks  Premiums 

Not  more  than  one  year  to  run $13,460,596  00  $159,567  98 

In  force  December  31,  1920 79,783  9» 

BUSINESS   IN  CALIFORNIA  DURING   1920 

Fire 

Net  risks  written _ $49,575  00 

Net  premium  deposits  received. - 805  49 


SUBSCRIBERS  AT  INDIVIDUAL  UNDERWRITERS 

New  York,  New  York 

(Formed  1881.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1920. 

EliNKST  W.  BROWN,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year.. $1,222,040  26 

INCOME 


Written  or  renewed  during  year- 
Returned  on  policies  cancel<'d 


$930,980  07 
105,269  68 


Net  amount  received 

Interest — 

On  tjonds  and  dividends  on  stocks 

On  deposits  In  trust  companies  and  banks. 

Profit  on  sale  or  maturity  of  ledKcr  asjivts.. 

Total  Income — 


$825,710  99 


$27,000  17 
8,370  71 


36,380  88 
2,919  00 

$864,9«0  87 

Total $2,087,001  13 

DISBURSEMENTS 


Paid  policyholders  tor  losses. 
Deduct  for  salvage 


$276,110  70 
13,117  71 


Net  amount  paid  — 

VxpfTwr  '<1  s'ljiixtment  and  settlement  of  losses. 

y  '        '-tratioo 

.■■.  ■■•■  expense 

I  ■ 


ik-IKJlitS 

I  <iuutt  and  feet.. 

A.  '^"1  taxes 

D<xr«:s»6  In  took  valuv  of  ledicer  assets. 


Total  dUbuniemeatB 
Balaoe* 


1203,001  09 
1,7.')6  54 
140.427  36 
4.502  50 
0.1IM  28 
1,900  8& 
2.724  (JO 
B.ffiUS  ai> 
80,n9  00 

I91S.S00S0 


$1,171,094  M 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $619,560  00 

Deposits  in  trust  companies  and  banks  on  interest 520,342  97 

Premiums  in  course  of  collection 31,191  96 

Total  ledger  assets— $1,171,094  93 

Non-Ledger  Assets 

Interest  due  on  bonds 6,690  24 

Market  value  of  bonds  and  stocks  over  book  value 43,870  00 

Gross  assets  — — $1,221,655  17 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $60,230  36 

Unearned  premium  deposits  — — 381,067  66 

Cash  dividends  remaining  unpaid  to  subscribers 118,584  23 

Salaries,  rents,  etc.  200  00 

State,  county,  etc.,  taxes 5,000  00 

Commissions,  etc. -- 1,559  60 

Reserve  for  accounts  in  adjustment 28,453  35 

Total  amount  of  all  liabilities $595,095  20 

Surplus  over  all  liabilities 626,559  97 

Total $1,221,655  17 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $106,294,718  00  $591,736  14 

Written  during  year 211,574,055  00  930,980  67 

Totals    '. $317,868,773  00  $1,522,716  81 

Expired  and  terminated 128,649,123  00  701,707  17 

In  force  at  end  of  year $189,219,650  00  $821,009  64 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                             Risks  Premiums 

Not  more  than  one  year  to  run $189,219,650  00  $821,009  64 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  $8,548,450  00 

Net  premiums  deposits  received 25,237  27 

Net  losses  paid  94  99 

Net  losses  incurred  94  99 


SUBSCRIBERS  AT  NEW  YORK  RECIPROCAL  UNDERWRITERS 

New  York,  New  York 

(Formed  1891.    Commenced  business  in  California  1911.) 

Tear  ending  December  31,  1920. 

ERNEST  W.  BROWN,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $2,516,254  12 

INCOME 

Written  or  renewed  during  year $981,393  41 

Deduct— 
Returned  on  policies  canceled 112,361  13 

Net  amount  received  -       $869,032  28 

Interest- 
On  bonds  and  dividends  on  stocks $73,645  42 

On  deposits  in  trust  comnanies  and  banks 25,523  13 

99,168  55 

Profit  on  sale  or  maturity  of  ledger  assets 1,200  00 

Total  income - _ $569,400  83 

Total    - —     $3,485,654  95 
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DISBURSEMENTS 

Paid  policyholders  for  losses $193,992  25 

Deduct  for  salvage. - 34,117  59 


Net  amount  paid  $159,874  65 

Expenses  of  adjustment  and  settlement  of  losses 1,149  31 

Expense  of  administration  _ ., 143,702  47 

Advisory  committee  expense 4,540  13 

Legal  expense 8,859  94 

State  taxes  on  premium  deposits 2,458  48 

Insurance  department  licenses  and  fees 3,011  85 

All  other  licenses,  fees  and  taxes 8,103  43 

Auditors'  fees 250  00 

Collection,  charges 367  25 

Paid  subscribers  for  interest  on  dividends 724,779  57 

Decrease  in  book  value  of  ledger  assets 104,895  00 


Total  disbursements  $1,161,992  09 

Balance  — -— $2,323,662  86 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 1,611,075  00 

Cash  in  oflace 245  49 

Deposit-8  in  banks  on  interest. 683,900  54 

Premiums  in  course  of  collection 28,441  83 


Total  ledger  assets $2,323,662  86 

Non-Ledger  Assets 

Interest  due  on  bonds — - - 21,078  16 

Market  value  of  bonds  and  stocks  over  book  value 130,575  00 


Gross  assets  $2,475,316  02 

LIABILITIES 

I.osses  in  process  of  adjustment,  or  in  suspense $fi,818  97 

Unearned  premium  deposits - 3<)9,010  83 

Cash  dividends  remaining  unitaid  to  subscribers 270,148  59 

Salaries,  rents,  etc. - - 200  OO 

State  taxes,  etc. _ --.  r.,000  00 

Commissions,  etc.  - 1.422  09 

Reserve  for  accounts  in  adjustment — 59,035  04 


Total  amount  of  all  liabilities $741,635  52 

Surplus  over  all  liabilities - 1,733,680  50 


Total    _ - $2,475,316  02 

RISKS  AND  PREMIUMS 

Fire  risks  Premiiiina 

In  force  December  31,  1919 _ _ $2r)l.r.2r).6l8  00  $828,499.34 

Written  during  year _ _ 332.902,006  00  !>81,393  41 


Total* $.''.84 ,428.61 3  00     $1,809,802  75 

Kxplred  and  terminated _ 278,823,263  00         917.183  28 


In  forr-e  at  end  of  year 1 :.:..l.-i...-. $.m-.,(m,:{.'i0  00  $802,709  47 

Rivapjtulatlon  of  flre  rl«ks  In  force  and  premtams  thereon—                             Rinks  Premhnnn 

Not  more  than  one  year  to  run ---     $305,605,350  00  $S02,70()  47 

BUSINESS  IN  CALIFORNIA  DURING   1920 

I'Ire 

Net  riKkt-  written  - $21,06:1.800  0« 

Xn   iTfinlmii  il<'p<wit«  receive*! 30,450  (XI 

Net  loi-ces  paid 286  07 

Net  lo»»et  Incurred  286  07 
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SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE 

Kansas  City,  Missouri 

(Formed  1900.) 

Year  ending  December  31,  1920. 

BRUCE  DODSON,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $1,360,273  19 

INCOME 

Written  or  renewed  during  year $1,166,622  80 

Deduct— 

Paid  for  reinsurance $236,303  39 

lifuu  iicd  on  policies  canceieU  and  not  taken 2iii,i72  16 


449,475  55 


Net  amount  received $717,147  25 

Interest- 
On  mortgage  loans  $709  38 

On  bonds  and  dividends  on  stocks 17,555  05 

On  deposits  in  trust  companies  and  banks 12,701  23 

Prom  otlier  sources  319  05 

31,284  71 

Guarantee  fund 101,388  00 

Excess  loss  fund 1,571  07 

Profit  on  sale  or  maturity  of  ledger  assets 12  50 

Total  income - $851,403  53 


Total - $2,211,676  72 

DISBURSEMENTS 

Paid  policyholders  for  losses $389,456  19 

Salvage        Reinsurance 
Di'duct   if3,812  01  .11^,070  .->1  91,882  52 


Net  amount  paid $297,573  67 

Expense  of  administration . 185,896  43 

Advis  ,ry  committee  expense.-' 2,543  55 

Legal  expense 7,125  28 

State  taxes  on  premium  deposits 4,885  68 

Insurance  department  licenses  and  fees 991  01 

All  other  licenses,  fees  and  taxes 5,078  22 

Other  disbursements 8,614  60 


Total  disbursements $699,304  72 


Balance  _ $1,512,372  00 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $9,000  Oo 

Book  value  of  bonds 401,232  43 

Deposits  in  banks  on  interest 427,966  35 

Deposits  in  course  of  collection,  business  subseriuent  to  October  1 91,896  03 

Deposits  in  course  of  collection,  business  prior  to  October  1 1,419  74 

Bills  receivable  for  deposits 1,064  45 

Guarantee  fund 579,793  00 


Total  ledger  assets $1,512,372  00 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $249  00 

On  bonds  - 2,521  30 

2,770  30 


Gross  assets  -- $1,515,142  30 

Deduct  Assets  Not  Admitted 

Deposits,  business  prior  to  October  1,  1920 --  $1,419  74 

Bills  receivable,  past  due,  for  deposits 500  OO 

Guarantee  fund,  otlier  than  cash  or  convertible  securities 579.793  00 

Bonds  12,027  35 

593,740  09 


Admitted  assets  - - $921,402  21 
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LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $1,700  00 

Unearned  premium  deposits 261,090  16 

Administration  expense 23,595  05 

Reinsurance  premiums   i 20,673  48 

Total  amount  of  all  liabilities $307,058  69 

Surplus  over  all  liabilities — - 614,343  52 

Total $921,402  21 

RISKS  AND  PREMIUMS                  Fire  risks  Premiums 

In  force  December  31,  1919 $68,116,081  00  $897,184  60 

Written  during  year 95,900,120  00  1,163,622  80 

Totals $164,016,201  00  $2,063,807  40 

Expired   and   terminated 90,037,976  00  1,125,603  98 

In  force  at  end  of  year $73,978,225  00  $938,203  42 

Deduct  amount  reinsured 16,792,728  00  417,752  36 

Net  amount  in  force $37,185,497  00  $520,451  06 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                              Risks  Premiums 

Not  more  than  one  year  to  nm $55,&50,043  00  $506,497  01 

More  than  one  and  not  more  than  three  years 1,091,400  00  9,636  44 

More  than  three  years. - 244,054  00  4,317  61 

In  force  Dec^-mber  31,  1920 $57,185,497  00  $520,451  06 

BUSINESS  IN  CALIFORNIA  DURING  1920  rire 

Net  risks  written $2,729,817  06 

Net  premiums  deposits  received 26,632  63 

Net  losses  paid , 8,695  41 

Net  losses  incurred 8,651  36 

UNDERWRITERS  EXCHANGE 

Kansas  City,  Missouri 

(Formed  1902.) 

Year  ending  December  31,  1920. 

H.  J.  STRAIGHT  COMPANY,  attorney-in-fact. 

I^edger  assets  December  31  of  previous  year.. $1,365,243  29 

INCOME 

Written  or  renewed  during  year. $469,806  61 

Deduct— 
Returned  on  policies  canceled 47,955  15 


Net  amount  received _ $421,851  46 

Interest— 

On  bonds  and  dividend*  on  stocks $42,232  28 

On  deposits  In  trust  companies  and  banks _ 13,069  86 


55,302  14 

S|>eclal  deposits  (cash) 7,.^06  87 

Profit  on  sale  or  maturity  of  ledger  assets - 1,.573  70 


Total  Income  _ _ $488,032  67 


Total _ $1,851,275  96 

DISBURSEMENTS 

Paid  policyholders  for  lossei _ $64,060  93 

Deduct  for  salvage 22,705  79 


Net  ainouni   ""l-i            $42.165  14 

KxpnuM-i.  «.f  II  '                    ml  settlement  of  loues (MM  14 

Kxpeose  of  «<l                        70.471  00 

Advisory  coriiii,..,^-.   M.-imo      2,OfiO  71 

I^egal   i-xrx^nMt   . 6,100  94 

Htat*  tHK"  on  premium  depositJ. ........ - ^..^....^.. I,0."r7  02 

Ini-                               •        'i»es  and  feci _ ._ , 557  14 

All                                           I   taxM 5.117  86 

Irlv                                               I(r7,833  87 

Kxi.'-nx-*  r,r  iMv->tiii<ijt  iiri'l  custody  of  fun<)a  and  McurltlM G02  8| 

lAt»»  oa  ••!«  or  inaturlly  of  ledger  assets 562  60 

Tot»l  dlaburiemrnU _ .- |i07,7SS  It 

I)alanc«  ll.6IW,Be2  M 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks - Sm.OOO  80 

Deposits  in  banks  on  interest 549,634  62 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 25,464  17 

Deposits  in  course  of  collection,  business  prior  to  October  1 1,422  65 

Total  ledger  assets - $1,553,522  84 

Non-Ledger  Assets 
Interest  due — 

On  bonds -- $13,234  93 

On  other  assets 1,965  02 

15,199  98 

Gross  assets  --  $1,568,722  82 

Deduct  Assets  Not  Admitted 

Deposits,  business  prior  to  October  1 $1,422  65 

Book  value  of  ledger  assets  over  market  value 43,470  80 

Bonds  and  stocks,  exchange  on  funds  in  Canadian  bank 3,152  89 

48,046  34 

Admitted  assets  $1,520,676  48 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $5,138  00 

Unearned  premium  deposits 234,646  87 

Accounts,  bills,  etc.,  due  or  accrued 250  00 

Taxes  due  or  accrued 3,250  OO 

Underwriters'  or  subscribers'  deposits 9,747  95 

Total  amount  of  all  liabilities $253,032  82 

Surplus  over  all  liabilities 1,267,643  66 

Total $1,520,676  48 

RISKS  AND  PREIWIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919 $127,066,915  00  $425,.?13  18 

Written  during  year 156,710,415  00  469,e06  61 

Totals $283,777,330  00  $895,119  79 

Expired  and  terminated 138,829,815  00  431,948  2S 

In  force  at  end  of  year $144,947,515  00  $463,171  50 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                             Risks  Premiums 

Not  more  than  one  year  to  run $134,485,915  00  $393,518  81 

More  than  one  and  not  more  than  three  years 10.461,600  00  69,652  69 

In  force  December  31,  1920 $144,947,515  00  $463,171  50 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written --  $7,834,100  00 

Net  premium  deposits  received 2,307  05 

Net  losses  paid 112  46 

Net  losses  incurred  112  46 


CANNERS  EXCHANGE  SUBSCRIBERS  AT  WARNER 

INTER-INSURANCE  BUREAU 

Chicag-Q,  Illinois 

(Commenced  issuing  policies  1907.") 

Tear  ending  December  31,  1920. 

LANSING  B.  WARNER,  INC.,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $1,119,315  16 

INCOME 

Written  or  renewed  during  year $1,248,945  93 

Deduct — 
Returned  on  policies  canceled 260,586  12 

Net  amount  received - - - $988,359  81 
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Interest- 
On  liberty  bonds - $13,562  50 

■  On  deposits  in  trust  companies  and  banks 12,613  16 

United  States  certifleatei  of  indebtedness ll,ti2o  W 


37,800  66 

Reserve  fund _ 71,212  00 

Surplus  reserve  90,604  OS 

Adjustment  of  expense  and  guarantee  fund - -- 17  60 


Total  income -- $1,187,994  15 


Total — --- -     $2,307,309  31 

DISBURSEMENTS 

Paid  policyholders  for  losses $401,241  98 

Deduct  for  salvage 3,952  41 


Net  amount  paid $397,289  57 

Expense  of  administration  211,818  36 

Advisory  committee  expense 1,368  45 

Legal  expense - — -  6,620  57 

State  taxes  on  deposits -  3,911  86 

Insurance  department  licenses  and  fees e.'^S  75 

Unused  deposits  returned  417,047  82 

Reserve  fimd - 31,798  OO 

Audit  expense 500  00 

Interest  on  surplus  reserve 7,328  69 

Federal  war  tax 4,294  86 

Surplus  reserve 11,612  68 

Total  disbursements — - $1,094,238  61 


Balance  - - - -  $1,213,070  70 

LEDGER  ASSETS 

Book  value  of  liberty  bonds..- — !f;{10.0O()  Oi 

Deposits  in  banks  not  on  interest 1,000  00 

Deposits  in  banks  on  interest — --  548,283  65 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 51,259  01 

Depos'its  in  course  of  collection,  business  iirior  to  October  ].. .-  2,!)28  04 

United  States  certificates  of  indebtedness 300,000  00 


Total  ledger  assets.. - $1,213,070  70 

Non-Ledger  Assets 


Interest — 

(>n  liberty  bonds : $1,756  71 

On  United  States  («rtiflcate8  of  Indebtedness 6,888  44 


8,025  15 


Gross  assets ~ —     $1,221,606  85 

Deduct  Assets  Not  Admitted 
Deposits,  insurance  prior  to  October  1 2,528  04 

Admitted  assets  $1,219,107  81 

LIABILITIES 
Losses  in  process  of  ttdjiwtment.  or  in  sus|.<[i<i'  $96,708  08 

IX)«ses   resisted   29,265  92 


Total  elalnu  (or  losses $125,974  oo 

y.xiHtii-i-  villi  Kuaiunli-f  fund  d"l>ohli- SiO, I3«  Sn 

Accru<-d  taxes ...... .._^ ........ 8,894  &7 

Total  amount  of  all  llabilltlea $505,007  36 

Surplus  over  all  liabilities 714.190  45 

Total  $l.-.'ll).187  81 

RISKS  AND  PREMIUMS 

Fire  rUks  Deposita 

III   tun*  Iao-iiiImt     I     II                                                                                                    mi,  .•Ml,!»'l»   1«  If7ll2  75'!  (17 

Wrltt«a  durlnic   yrur                                                                                                     0O.0IO,4.<M  88  1.248.045  03 

Totals                          _ -. $137,44 1, <01  (JO  11,951.70100 

K«plr*d  and  iwiiloat«.l ~ 00.171, oai  81  l.(«fl,35B  03 

In  forte  at  •n<l  of  year |eB,270,a<W  25  IU25.34S  07 

Deduct  aiiiount  aiithorlzad ....m......~ 185.009  10 

Met  amount  to  foree ~ fliO.m  78 
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Recapitulation  of  fire  risks  in  force  and  expense  and  euarantee  fund  thereon — 

Risks  Deposits 

Not  more  than  one  year  to  run — $68,270,369  25  $740,276  78 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written  $5,320,455  15 

Net  deposits  received  61,58)  35 

Net  losses  paid  - 609  90 

Net  losses  incurred  71,409  90 


WHOLESALE  GROCERY  SUBSCRIBERS  AT  WARNER 
INTER-INSURANCE  BUREAU 

Chicago,  Illinois  * 

(Commenced  issuing  policies  1913.) 

Year  ending  December  31,  1920. 

LANSING  B.  WARNER,  INC.,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $(341,720  11 

INCOME 

Written  or  renewed  during  year $648,047  10 

Deduct— 
Returned  on  policies  canceled 60,770  11 


Net  amount  received $.587,276  99 

Interest- 
On  bonds  $7,937  .55 

On  deposits  in  trust  companies  and  banks 9,481  28 

On  United  States  certificate.s  of  indebtedness --  7,043  81 

24,462  64 


Reserve  fund 324,023  55 

Adjustment  of  guarantee  deposits 19  31 


Total  income $935,782  49 


Total .-- $1,577,502  60 

DISBURSEMENTS 

Paid  policyholders  for  losses $279,676  59 

Deduct  for  salvage 21,772  21 


Net  amount  paid  $257,904  38 

Expenses  of  adjustment  and  settlement  of  losses 2,163  48 

Expense  of  administration 119,750  99 

Advisory  committee  expense 1,041  50 

legal   exnens"   2,271  25 

Stat?  taxes  on  rrrmiiim  deposits 3,64^  i'O 

Insurance  department  licenses  and  fees 695  00 

Unused  gnarantee  deposits  returned  to  subscribers 96,613  82 

Reserve  fund - 249,018  .53 

rederal  war  tax 3,959  15 

Audit  expense 200  00 

Exchange  on  subscribers'  checks 414  39 


Total  disbursements $737,677  79 


Balance - - -- $8.59,824  81 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $m,.385  00 

Deposits  in  banks  on  interest -  .385.213  94 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 53,288  89 

Deposits  in  course  of  collection,  business  prior  to  October  1 436  98 

United  States  certificates  of  indebtedness -— 225,000  00 

Estimated  salvage  on  fire  losses 1,500  00 


Total  ledger  assets $839,S24  81 
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Non-Ledger  Assets 
Interest- 
On  Lnited  States  certificates  of  indebtedness if3,'i93  50 

On  liberty  bonds 782  10 

4,075  60 

Gross  assets  -. $&13,900  41 

Deduct  Assets  Not  Admitted 

Deposits,  insurance  prior  to  October  1 $436  98 

Estimated  salvage  on  fire  loss — — 1,500  00 

1,936  96 

Admitted  assets  - - -- $841,963  43 

LIABILITIES 

Reserve  losses,  incurred  prior  to  December  31 --         $78,100  00 

Losses  resisted  — 10,000  00 

Total  claims  for  losses - $88,100  00 

Unearned  guarantee  deposits  236,629  65 

Accrued  taxes -- — - 2,748  56 

Total  amount  of  all  liabilities - -        $327,478  21 

Surplus  over  all  liabilities 514,485  22 

Total $841,963  43 

RISKS  AND  PREMIUMS 

Fire  risks  Preiiiiiiins 

In  force  December  31,  1919 -- - - $37,884,154  01  $441,564  13 

Written  during  year - 55,394,525  00  618,047  10 

Totals    - -- $93,278,679  01     $1,089,611  23 

Expired  and  terminated - - 41,627,852  18         498,037  09 

In  force  at  end  of  year - - $51,650,826  83        $.591,574  14 

Deduct  amount  reinsured 118,314  83 

Net  amount  in  force $473,250  31 

Recapitulation  of  fire  risks  in  force  and  guarantio  depo.sits—  Risks  Premiums 

Not  more  than  one  year  to  run $51,650,826  83        $473,259  31 

BUSINESS  IN  CALIFORNIA  DURING  1920  Fire 

Net  risks  written  -- - - - $857,.')00  OO 

Net  deposits  received - 3,2W7  37 

Net  losses  paid  -- — - 14  78 

Net  losses  incurred  - — - — -  14  78 

WESTERN  RECIPROCAL  UNDERWRITERS 

Kansas  City,  Missouri 

(Formed  1008.    Commenced  business  In  tTallforiiia  1920.) 

Year  ending  December  31,  1920. 

OAMPBELI.-HARVEY  UNDERWRITERS  COMPANY,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $187,264  61 

TranjiffrrecJ  to  Anglo-American  Underwriters $24,135  05 

INCOME                       > 
Written  or  renewed  during  year $398,830  75 

I'aid  for  reinsurance $18,172  11 

Returned  on  pollclcx  cancded.. Oa.OKIi  14 


81,257  26 


Nft  arnonnt  ffcHved $317,578  60 

I    ' 

■/n  loans ^ - $204  60 

;ind  dlvldenda  on  atocka 2.002  02 

(tu  liipo^.tR  In  trust  conpanlea  and  baaka ._.............  1.404  lo 

From  otb<r  Miuretm ._^. ......  6  I!5 


4.867  77 

CommUiloo.  aeeouot  relofuranee ..........._........................... 1,848  82 

N|>«-<Hal  (urplu* ..^ ........„.......i»~.......~....  SS.OOO  00 

Total  income ....^^.........^ 1848,100  00 

Total ~ ~ •811.409  06 
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DISBURSEMENTS 
Paid  policyholders  for  losses $202,340  51 

Salvage       Reinsurance 
Deduct    $41  81  $10,242  63  10,284  44 


Net  amount  paid $192,056  07 

Expenses  of  adjustment  and  settlement  of  losses 1,848  89 

Expense  of  administration 90,361  15 

Legal  expense 7,994  40 

State  taxes  on  premium  deposits 3,243  66 

Insurance  department  licenses  and  fees 684  68 

Unused  premium  deposits  returned  to  subscribers 62,407  89 

Other  disbursements 2,125  48 

Interest 674  17 


Total  disbursements — $361,396  39 


Balance  _.. $150,012  66 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $103,652  40 

Deposits  in  banks  on  interest 32,693  26 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 13,256  58 

Bills  receivable  for  deposits 410  42 


Total  ledger  assets  $150,012  66 

Non-Ledger  Assets 

Interest  due  on  bonds 312  50 

Guarantee  fund 307,401  29 


Gross  assets $457,726  45 


Deduct  Assets  Not  Admitted 

Book  value  of  ledger  assets  over  market  value $2,832  40 

Guarantee  fimd  307,401  29 


310,233  69 


Admitted  assets $147,492  76 

LABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $22,059  72 

Unearned  premium  deposits 104,917  90 

Reinsurance  premiums 4,544  11 


Total  amoimt  of  all  liabilities $131,521  73 

Surplus  over  all  liabilities 15,971  03 


Total $147,492  76 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1919. ..       $20,898,051  00  $367,413  08 

Written  during  year 2,915,721  00  398,830  75 


Totals    $23,813,772  OO        $766,243  83 

Expired  and  terminated 4,107,403  00         458,842  54 


In  force  at  end  of  year $19,706,309  00        $307,401  29 

Deduct  amount  reinsured 703,450  00  97,565  48 


Net  amount  in  force $19,002,919  00  $209,835  81 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                             Risks  Premiums 

Not  more  than  one  year  to  run $19,002,919  00  $209,835  81 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Fire 

Net  risks  written $330,500  W 

Net  premium  deposits  received 5,120  05 


COUNTY  MUTUAL  FIRE  INSURANCE 
COMPANIES 

Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1920 


COUNTY  MUTUAL  flRE  INSURANCE  COMPANIES 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  TURLOCK,  INC. 

Turlock,  California 

(Date  of  organization,  April  U,  19(H).) 

Year  ending  Tk'c  nitjer  31,  lfr20. 

W.  W.  WAY,  Modtsto,  President.  JOHN  A.  ORR,  Ceres,  Secretary. 

Ledger  assets  December  31,  1919 $713  51 

INCOME 

Received  with  applications  for  insurance  during  year $9,298  42 

Assessments  Ivied   9,5'50  59 

Interest    and   rent 60  00 

All  other  sources 128  uC 

Total  income  19,t37  57 

Sum  $19,751  (IS 

EXPENDITURES 

Paid   for  losses   during   year $10,813  25 

Paid  directors  177  00 

Paid   agents  1,302  00 

Paid  secretary  1,7-40  00 

R  turn   premiums   3.")2  48 

All  other  expenditures 1,727  39 

Total  expenditures  10,112  12 

Halance  $3,6:8  :.« 

ASSETS 
Cash  on  hand $3,638  96 

LIABILITIES 
Amount  of  losses  reported  and  unpaid .-  $1,840  00 

RISKS 

Property  at  risk  December  31  of  previous,  year $3,4>1,210  00 

Cane  led,  withdrawn  or  terminated  during  year 591,302  03 

Added     1,704,945  00 

In  force  December  31,  1920 4,C67,853  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,'K;0  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  MENDOCINO  COUNTY,  CALIFORNIA 

Fort  Bragg,  California 

(Date  of  organization,  September  14,  1912.) 

Year  ending  Dec  mber  31,  1920. 

JOHN   HYMAN,  Fort  Bragg,  President.  J.  W.  MANTELI,  Fort  Bragg,  Secretary. 

Ledger   a.-<,fets   December  31,   1919 $739  50 

INCOME 

Received  with  api)lication.s  for  insuranc!  during  year $731  40 

Interest   and   rent - 21  37 

Total  income - 752  77 

Sum $1,492  27 

28 — 10862-1 
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EXPENDITURES 

Paid  directors  during  year $95  00 

Paid   inspectors   v 27  00 

Paid  secretary 67  00 

Return  premiums  12  50 

All  other  expenditures 48  12 

Total  expenditures  - 24V  62 

Balance  $1,244  6"j 

ASSETS 

Cash  on  hand $1,241  65 

Offic?  flxtur?s    25  00 

Total  assets  $1,':CT  C5 

RISKS 

Property  at  risk  December  31  of  previous  year $74,477  55 

Cancel  d.  withdrawn  or  terminated  during  year 7.108  50 

Added    16,772  50 

In   force  December  31,  1920 84.141  55 

Largest  amount  of  insurance  carried  on  any  one  risk 2,100  00 

FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  SAN  BENITO  COUNTY,  CALIFORNIA 

Hollister,  California 

(Date  of  organization,  September  20,  1020.) 

Year  ending  Dec  mber  31,  1020. 

W.M.DO   RonXKKT.   Hollister,   Presi.ient.  R.    I..  TdVYXSKNI),   Hollister,   Sccrctaiy. 

INCOME 
R«K*ived  with  applications   for  insurance  during  year .-_ $82'i  74 

EXPENDITURES 

Paid  assistant  secretary  during  year $30  (lO 

AIJ  other  expenditures - - 289  19 

Total  expendituns  - - 319  19 

Balance -- - $506  5j 

ASSETS 

Cash  on  hand- -- -- $»0C  55 

Safe 125  00 

I>«>k  and  chair »i  25 

Priming,  etc 50  25 

Total  aHM'tn , _ $771  05 

RISKS 

In  force  December  SI.  1«2» ..- -  $8!),200  00 

Largti'l  amount  of  Insurance  carried  ou  any  one  rlBk...  .  I.imki  I)i> 

FARMERS  MUTUAL  FIRE  ASSOCIATION 

OF  TULARE  COUNTY,  CALIFORNIA 

Tulare,  California 

(Date  of  orgiuilzatiiiii,  May  i'l,  I!M»7.J 

Year  enduiK  Ihi-  nibiT  31,  Urat. 

J.   W.   McI'HKHMO.N.  Oroul,   Preiildent.  \V     !•;.   .WDKHSON,  'riduic.   Secretary. 

l>nlK«T   ttjiMt.    In-c>-iiiImt   31,    I9IU ,,.-.,».<. |lMi.li.i7  tkl 

INCOME 

H<r  U<^l  Willi  applli'«(l  id*  fur  iii«uram-e  durlnv  year Slo.i/HO  12 

lotrrm    aiMl    rent H'HU 

Total  loeonie  16,12108 

Mum  .«... ..^..^. .  I2I.070  « 
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EXPENDITURES 

Paid  for  losses  during  year ..  $2,043  85 

Paid  directors  216  55 

Paid   agents  3,303  84 

Paid  secretary  2,400  00 

Return  premiums  and  reinsurance .         2,312  22 

All  othir  exi>enditures 2,341  24 

Total  expenditures  12,620  70 

Balance  $10,458  78 

ASSETS 

Cash  on  hand $10,458  78 

Safe,  stationery,  books,  etc 600  00 

Total  assets  $11,058  78 

RISKS 

Property  at  risk  December  31  of  previous  year $1,968,287  75 

Canceled,  withdraw-n  or  terminated  during  year 328,279  85 

Added    1,380,393  00 

In  force  December  31,  1920 3,020,400  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3,500  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  YOLO  COUNTY 

Woodland,  California 

(Date  of  organization,  April  8,  1907.) 

Year  ending  Dec.-ml)er  31,  1920. 

K.  H.  FARNHAM,  Woodland,  President.  ,t.  D.  MUSGROVE,  Woodland,  Secretary. 

Ledger  assets  December  31,   1919 $2,353  89 

INCOME 

Received  with  applications  for  insurance  during  year $11,291  10 

Interest 96  83 

Liberty   bond   coupons 499  64 

Total  income  11,887  57 

Sum    $14,241  46 

EXPENDITURES 

Paid  for  losses  during  year $6,901  43 

Paid   directors    75  25 

Paid   agents  15  49 

Paid   secretary   .  2,100  OO 

Return  premiums .  150  46 

All  other  expenditures 1,509  77 

Total  expenditures  -  10,752  40 

Balance  $3,489  06 

ASSETS 

Cash  on  hand $3,489  06 

Liberty   bonds 11,000  00 

Ledger  accounts 1,191  31 

Total  assets  -- $15,680  37 

RISKS 

Property  at  risk  December  31  of  previous  year $1,882,327  03 

Canceled,  withdrawn  or  terminated  during  year 60,972  00 

Added    353,680  00 

In  force  December  31,  1920 -  2,175,035  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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FARMERS  MUTUAL  PROTECTIVE  FIRE  INSURANCE 

COMPANY  OF  SAN  JOAQUIN  COUNTY 

Stockton,  California 

(Date  of  organization,  April  20,  1907.) 

Year  ending  December  31,  1920. 

GEO.  W.  ASHLEY,  Stockton.  President.  AIDA  M.  HAWKINS,  Stockton,  Secretary. 

Ledger  assets  December  31,  1919 $12,094  04 

INCOME 

Received  with  applications  for  insurance  during  year ._  $24,694  20 

Interest  260  66 

All  other  sources 508  40 


Total  income 25,463  26 


Sum - $37,557  30 

EXPENDITURES 

Paid  for  losses  during  year $8,190  00 

Paid  directors 219  70 

Paid   agents  5,240  69 

Paid  secretary _  1,110  00 

Return  premiums  and  reinsurance 2,131  65 

All  other  eSpenditures - -— .  2,615  42 


Total  expenditures 19,537  46 


Balance - $18,019  84 

ASSETS 

Cash  on  hand — _ $17,619  84 

Uncollected  premiums -. 2,427  95 

Return  rommi.s.«ions 64  86 

OflBce  furniture,  ti.xtures  and  supplies 500  0« 


Total  assets _ $20,612  65 

LIABILITIES 

Commissions - $485  59 

Return  premiums - _ 325  25 


Total  liabilities -. _ $810  84 

RISKS 

Property  at  ri-ifk  Dfieniber  31  of  previous  year. $3,246,177  75 

Canceled,  withdrawn  or  terminated  durioK  year 268,852  00 

Added  - _ _ 1,270,020  25 

In  force  December  31.  1920. 4,247.346  00 

Lanrest  amount  of  Insurance  carried  on  any  one  risk... _ 4.500  00 


HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  MERCED  COUNTY.  INC. 

Turlock,  California. 

(I'ate  of  uri;aiilu/tloii.  March   16,   I'.nni.) 

Year  cinllin:  Drcfmbcr  31,  1020. 

ABBAHAM  KBICKBON.  Turlock.  Pn-nldent.  A.  A.  ANDKRRON.  'I'nrlock,  Swretary. 

I-<»<lf<T  aiMietii  DecemlKT  31.  1910  $1,712  49 

INCOME 

lUwiTed  with  Bnplkatluiui  fur  ionumuce  durlnx  year tii.im  HI 

AaMMineuta  kvlol  _._.._.....  4  31 

Inter»(t  and  r<-rit  ..._ 44  00 


Total  laconM - - 0.216  12 


Stun r.WT  81 
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EXPENDITURES 

Paid  for  losses  during:  year - -- $1,960  00 

Paid  directors - 42  20 

Paid  agents  - - —  656  00 

Paid  secretary  460  00 

Return  premiums  and  reinsurance ^.  241  26 

All  other  expenditures - — - --  345  71 

Total  expenditures -- - 3,706  17 

Balance _ $4,222  44 

ASSETS 

Cash  on  hand  - - - $4,222  44 

Office  safe  and  supplies - —  150  00 

Total  assets ~ —  $4^72  44 

RISKS  * 

Property  at  risk  December  31  of  previous  year $l,06rr,816  00 

Canceled,  withdrawn  or  terminated  durinc  year 148,878  00 

Added    - - 596,017  00 

In  force  December  31.  1920.. - - 1,534,955  00 

Largest  amount  of  insurance  carried  on  any  one  risk — 4,500  CO 


HUMBOLDT  COUNTY  FIRE  INSURANCE  ASSOCIATION 

OF  FERNDALE,  CALIFORNIA 

Ferndale,  California 

(Date  of  organization,  September  16,  1898.) 

Tear  ending  December  31,  1920. 

JAMES  LAWSON.  Grizzly  Bluff,  President.  A.  W.  BLACKBURN,  Ferndale,  Secretary. 

Ledger  assets  December  31,  1919. - - $7,523  64 

INCOME 

Received  with  applications  for  insurance  during  year $6,751  99 

Interest  and  rent 165  22 

Total  income  - —  6,917  21 

Sum — - $14,440  85 

EXPENDITURES 

Paid  for  losses  during  year. $1,110  00 

Paid  directors - - - 150  00 

Paid  agents - - 499  07 

Paid  secretary  343  00 

Return  premiums - 409  76 

All  other  expenditures  - —  - 496  34 

Total  expenditures  - - 3,008  17 

Balance - !*11,4.'?2  ns 

ASSETS 

Cash  on  hand — - $S.1'^8  89 

Money  in  savings  bank - 6.303  79 

Total  assets - $11,432  68 

RISKS 

Property  at  risk  December  31  of  previous  year $1,442,711  50 

Canceled,  withdrawn  or  terminated  during  year 414,1548  OO 

Added 53.5.4.17  00 

In  force  December  31,  1920.. - - 1.563.620  50 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY 
Lakeport,  California 

(Date  of  organization.  November,  1906.) 

Tear  ending  December  31,  1920. 

O.  T.  BROADMAis\  Finley,  President.  CLARENCE  E.  TINDALL,  Finley,  Secretary. 

Ledger  assets  December  31.  1919.— $581  21 

INCOME 

Received  with  applications  for  insurance  during  year $1,011  il 

Assessments  levied  - 551  03 

Total  income  1,562  14 

Sum $2,143  35 

EXPENDITURES 

Paid  for  losses  during  year $1,392  50 

Paid  directors  61  00 

Paid  secretary 300  00 

Return  premiums 33  95 

All  other  expenditures  - 227  15 

Total  expenditures  2,014  60 

Balance  - - $128  73 

ASSETS 

Cash  on  hand  - $128  75 

OfHce  safe  - - 115  OO 

Total  assets - - $243  75 

RISKS 

Property  at  risk  December  31  of  previous  year „ $423,341  S.'i 

Canceled,  withdrawn  or  terminated  during  year _ 97,709  50 

Added - - 154,284  00 

In  force  December  31.  1920 _ 479,918  35 

Largest  amount  of  insurance  carried  on  any  one  risk 4.500  00 


LOS  ANGELES  MUTUAL  FIRE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Date  of  organization.  September  19,  1899.) 

Year  ending  December  31,  1920. 

A.  T.  CURRIER,  Walnut.  President.  G.  P.  CROMER,  Ix>s  Angeles.  Recretary. 

Ledcer  asseU  Decemljer  31.  1919 _ *52,28S  00 

INCOME 

Received  with  applicationit  for  inxuranco  during  vear -.  $42,778  33 

Interciit   _ 2.222  08! 

All  other  lourcei - <08  77 


Total  Income „ _ 54.400  18 


EXPENDITURES 

Pai'l                      'lurwiK  year $18,182  6ft 

I'.i.                          19  IR 

I'B ,                               .Tfla;!  n> 

F«i,'                           _ «.(I86  00 

i^-t                      X  and  reUumranec .. .^... ...^.....  3,907  72 

All'                     .llturwi  3.120  71 


197.788  17 


Total  exp«n4lturM  293W  41 

Balaoe*  -_ ~ ~ •«7.886  7a 
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ASSETS 

Cash  on  hand  -- $29  00 

Commercial   account  lOo  44 

Savings  accounts  57,756  32 

Government  bonds  "_'_  loiooo  00 

Uncollected  premium  '235  26 


Total  assets 


,121  0! 


RISKS 


Property  at  risk  December  31  of  previous  year $11  5V7,678  00 

Canceled,  withdrawn  or  terminated  during  year '_'_  2!c74,757  Oo 

Added  4'61l'843  00 

In  foxce  December  31,  1920 j^J  13,514,764  00 

Largest  amount  of  insurance  carried  on  any  one  risk "I'.'-'.lVl  '    4500  00 


NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY 
Napa,  California 

(Date  of  organization,  December  28,  1908.) 

Year  ending  December  31,  1920. 

P.  E.  JASPER,  Napa,  President.  L.  E.  JOHNSTON,  Napa,  Secretary. 

Ledger  assets  December  31,  1919 $3,283  89 

INCOME 

Received  with  applications  for  insurance  during  year $2,658  53 

Premium  notes 32  05 

Interest   91  12 

All  other  sources  60  29 

Total  income _  2,842  99 

Sum $6,125  88 

EXPENDITURES 

Paid  for  losses  during  year $30  00 

Paid  agents 115  41 

Paid  secretary _ 480  OO 

Return   premiums  23  85 

All  other  expenditures  — 239  86 

Total  expenditures - 889  12 

Balance $5,236  16 

ASSETS 

United  States  bond  - $50o  00 

Premium  notes  32  05 

Commercial  account  in  bank 1,769  89 

Savings  account  in  bank - 2,934  82 

Total  assets  .- - $5,236  76 

RISKS 

Property  at  risk  December  XI  of  previous  year $556,267  00 

Canceled,  withdrawn  or  terminated  during  year 199,726  00 

Added - _ — -- -  291,876  OO 

In  force  December  31,  1920 -. 644,197  00 

Largest  amount  of  insurance  carried  on  any  one  risk.. _ - 4,500  00 
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ORANGE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY 
Santa  Ana,  California 

(Date  of  organization,  June  30,  1898.) 

Year  ending  December  31,  1920. 

"-  H.  SMITH,  'Aistin,  President.  C.  W.  McNAUGHT,  Santa  Aua,  Secretary. 

ledger  assets  December  31,  1019 $10,915  15 

INCOME 

Received  with  applicatiyns  for  insurance  during  year $23,663  55 

Assessments  levied   58  40 

Interest  and   rent 260  00 

All   other   sources 401  41 

Total  income  24,383  36 

Sum    $35,328  51 

EXPENDITURES 

Paid   for  losses  during  year $1,787  46 

Paid  directors 513  45 

Paid   agents  328  00 

Paid  secretary —  2,500  00 

Return   premiums   448  25 

Ail  other  expenditures. 3,912  53 

Total  expenditures  -  12,480  (>') 

Balance  - — - - $22,838  82 

ASSETS 

(•ash  on  hand $22,838  82 

Otflce  furniture,  including  typewriter,  adding  machine  and  Chevrolet 
Roadster - - —  1,419  59 

Total  assets $24,258  41 

RISKS 

Property  at  risk  December  31  of  previous  year - $7,115,710  72 

Canceled,  withdrawn  or  terminated  during  year l,579,e63  06 

Added    - - - 2,949,397  88 

In  force  December  31,  1920. - 8.485,445  64 

Largest  amount  of  insurance  carried  on  any  one  risk - 4,.')00  00 


RIVERSIDE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY 

Hemet,  California 

(Date  of  organization,  March  14,.  1017.) 

Year  ending  December  31,  1020. 

VKHNOH  h.  (  .  UAHiiKK,  Hemet,  Prcfddent.  CHAS.  P.  (AKL,  Heiii(t,  S.crelary. 

<Mb  aMetH  December  31,  1919 $'>,820  07 

INCOME 

R<««iv«rl  with  appllcatiomi  loT  liuuraucc  during  year $4.iI02  0(i 

A»aM«inentji   livlerl   . 15  50 

lnt«reift    and    rent 72  10 

Warraota  ouUtandlag  „ _ 1,207  08 

TotallDcomf  r.,987  fi4 

Sum.  _ 111.816  71 
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EXPENDITURES 

Paid   for  losses  during   year $1,350  00 

Paid    directors    38  70 

Paid  agents  677  6;> 

Return   premiums'  390  35 

All  other  expenditures 1,972  28 

Total  exprnditures  4,429  02 

Balance  $7,387  69 

ASSETS 

Cash  on  hand $7,387  69 

OflBce  furniture  and  supplies 300  00 

Automobile  300  00 

Premiums  due  and  unpaid 349  34 

Total  assets  $8,337  03 

LIABILITIES 
Amount  of  losses  reported  and  unpaid $1,100  00 

RISKS 

Property  at  risk  December  31  of  previous  year $853,562  00 

Canceled,  withdrawn  or  terminated  during  year 97.335  00 

Added    499,765  00 

In  force  December  31,  IS^^ 1,255,992  00 

Largest  amount  of  insurance  carrid  on  any  one  risk 4,500  00 


SACRAMENTO  COUNTY  PATRONS  AND  FARMERS 

MUTUAL  FIRE  INSURANCE  COMPANY 

Sacramento,  California 

(Date  of  organization,  March  24,  1902.) 

Year  ending  December  31,  1920. 

GEO.  W.  HACK,  Sacramento,  President.  JOSEPH  HOLMES,  Sacramento,  Secretary. 

Ledger  assets  December  31,  1919 $3,379  30 

INCOME 

R*ceivrd  with  applications  for  insurance  during  year $7,034  21 

Interest   74  64 

Total  income 7,108  85 

Sum  $10,488  15 

EXPENDITURES 

Paid  for  losses  during  year $4,'562  00 

Paid  directors  34  00 

Paid   agents  '?71  00 

Paid   secretary   '^^  W> 

Return  premiums  190  30 

All  other  expenditures 388  38 

Total  expenditures  6.714  6S 

Balance  ^.773  47 

ASSETS 
Cash  on  liand - $3,115  47 

RISKS 

Property  at  ri.«k  December  31  of  previous  year ^'cli'o-i  11 

Canceled,  withdrawn  or  terminated  during  year ^XX'l'^t  Zt 

Added    .  730,7i7  00 

In  force  December  '31,  1920 ■^'^^?'I^  ^ 

Largest  amount  of  insurance  carried  on  any  one  risk -— - 4,500  00 
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SAN  BERNARDINO  COUNTY  MUTUAL  FIRE  INSURANCE 

COMPANY 

Ontario,  California 

(Date  of  organization,  August  14,  1889.) 

Tear  ending  December  31,  1920. 

X.  L.  MITCHELL,  Ontario.  President.  J.  T.  MORRIS,  Ontario,  Secretary. 

Ledger  assets  December  31,   1M9 $5,074  &i 

INCOME 

Received  with  applications  for  insurance  dilring  year $1.5,381  97 

All  other  soure.s 34  79 

Total  income 15,418  7t) 

Sum     $20,491  40 

EXPENDITURES 

Paid  for  losses  during  year $5,555  6!' 

Paid  directors  116  50 

Paid   agents   3,011  50 

Paid  secretary* S60  00 

Return  premiums   562  30 

All  other  e.xpenditurfs. 1,174  18 

Total  expenditures  11,370  17 

Balauce - $9,121  23 

ASSETS 

Ca.>;h   on    hand -.. $9,12123 

Ottice  furniture 200  00 

'IVo  i^afes 500  00 

Typewriter    75  00 

Protectograph    - -- .- 40  00 

Premiums  due 119  85 

Total  asi*t8  _ $10,056  08 

LIABILITIES 

State  corporation  tax $128  56 

Printing ■. 22  50 

Total    lial.ilitie.«   $151  OJ 

RISKS 

Prop«<rty  at  risk  Ixeember  31  of  previous  year $7,044,246  (Ki 

Canceled,  withdrawn  or  terminated  during:  year 1,542.358  0) 

.Adde«l     2,819,4-20  0) 

In   force  Decembfr  31,   IWJO. _ 8,32l,8i8  00 

Large!-t  amount  of  ineuranec  carried  on  any  one  rlxk  4,!J00  00 


SAN  DIEGO  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY 

San  Diego,  California 

(Imii-  iif  <»rj("iil/utl"ii,  November  13,  1912.) 
Year  endlnr  Deeember  31 ,  1920. 
JOHN  BAl.LAVI'y.NK,  Kl  Cajon,  Prenldeiit.  n.\K<»I.I>  K.  SWAYNK,  Han  DU'ko.  Seerotury. 


Ini' 
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INCOME 
ii>pllcatluu*  I 't  tiwurauco  Uuriog  year.. 
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m  13 
77  118 


Total  Inronw 
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4.470  40 


r.IH  75 


COUNTY    MUTUAL   FIRE   INSURANCE    COMPANIES.  443 

EXPENDITURES 

Paid  for  loss<^s  ihiring  year $100  26 

Paid  apents  78  45 

Paid   secretary   . 1,208  65 

Return  premiums 160  55 

All  otlier  expenditures 413  04 

'l\)tal  expenditures  1,960  in 

Balance  $5,153  81 

ASSETS 
Cash  on  hand $5,153  81 

RISKS 

Property  at  rislc  December  31  of  previous  year $18i,894  00 

Cane  led,  withdrawn  or  termiiiatcrl  during-  year 107,995  00 

$376,909  00 

Addeti     621,985  U) 

In  foiee  December  31,  1920 1,0,1,894  CO 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


SANTA  BARBARA  COUNTY  FARMERS  MUTUAL 
FIRE  ASSOCIATION 

Santa  Barbara,  California 

(Date  of  organization,  April,  1902.) 

Tear  ending  December  31,  1920. 

SULON  SMITH,  Santa  Barbara,  President.  OSCAR  W.  SMI'ITI,  Santa  Barbara,  Secretary. 

Ledgr  assets  December  31,   1919--- — .  $10,985  02 

INCOME 

Received  with  applications  for  insurance  during  year $11,060  01 

Interest    and   rent 414  59 

All  other  sources -- 189  82 

Total  income . -.  11,6>4  42 

Sum    - -- $22,649  44 

EXPENDITURES 

Paid   for  losses  during  year $3,64S  80 

Paid  directors  105  00 

Paid   agents  2,731  37 

Paid  secretary   830  00 

Return   premiums   and  reinsurance 650  11 

All  other  expenditures 1,460  79 

Total   expenditures    9,426  07 

Balance  $13,223  37 

ASSETS 

Cash    on    hand $1.3,223  37 

Cash  in  ottice  safe 10  00 

Officp  fixtures 412  10 

Premiums  due 1,126  15 

Return  commission  due -■ . 14  32 

Total  assets $14,785  94 

RISKS 

Property  at  risk  December  31  of  previous  year $2,169,131  00 

Canceled,  withdrawn  or  terminated  during  year 676,>*27  .54 

Added     _, l,256,57:i  00 

In    force  December  31,   1920 - - --  2,748.876  !>7 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY 
San  Jose,  California 

(Date  of  organization,  June  27,  1900.) 

Tear  ending  December  31,  1920. 

E.  T.  PE'lTIT,  Cupertino,  President.  ELLA  A.  TAYLOR,  San  Jo.«e,  Secretary. 

Ledger  assets  December  31,  1910 $7,M9  12 

INCOME 

Received  with  applications  for  insurance  during  year $7,191  08 

Interest    - 297  38 

Total  income  7,488  iK 

Sum    $15,487  53 

EXPENDITURES 

Paid  for  losses  during  year $1,495  04 

Paid  directors  and  officers 187  50 

Paid  agents  227  50 

Paid   secretary    - 960  00 

Return  premiums  and  reinsurance 230  20 

All  other  expenditures 702  22 

Total  expenditures — - 3,802  46 

Balance  - - $11,685  Oj 

ASSETS 
Cash    ou    hand--- - -- --  $11,685  06 

LIABILITIES 
Amount  of  losses  reiwrted   and  unpaid  December  31,  1920 $2,500  00 

RISKS 

Property  at  risk  December  31  of  previous  year-- $2,528,429  CO 

(  aneelcd,  withdrawn  or  terminated  during  year. 874,528  00 

Added     - --  1,124.016  0) 

In   force  December  31,  1920- - - - 2,777,917  00 

Largest  amount  fif  insurance  carried  on  any  one  risk 4,500  00 


SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE  INSURANCE 
ASSOCIATION  OF  FRESNO  COUNTY,  CALIFORNIA 

Kingsburg-,  California 

(Date  of  organization.  July  27,  1899.) 

Year  endiDRr  December  31,  1920. 

CHRIS  J0R0EN8EN,  Preano,  President.  NICHOLAS  G.  NELSON.  Fresno,  Secretary. 

Ledger  assets  December  31,  1919. -- $34,748  78 

INCOME 

R<  c'lvc-d  with  applicatloDB  for  insurance  during  year 167.637  86 

Int<nt.t  and  rent _ 1,046  30 

Ifit.-n-t  on  liberty  bonds _ _ 322  50 

All  other  sources  354  87 


Total  Income _ 60.260  08 

Sum - - $1(M.008  81 

EXPENDITURES 

Paid  for  lo*»ei  durinr  year.- $18,305  05 

J                    ',,™         - _ 89  80 

I                       .             _      . „ 9.32184 

nt                           - ~. OOO  00 

„ .— .— . - . 2.500  00 

and  reiniurane* - - 4,6.35  42 

Mturwi •- - 3.488  18 


Total  Bcp«iwlltur*s  89,190  2» 

Balanea $«.«!«  M 


COUNTY    MUTUAL   FIRE   INSURANCE    COMPANIES.  445 

ASSETS 

Cash  on  hand $64,818  52 

Liberty  bonds  7,000  00 

Bills  receivable,  notes  outstanding 9,136  07 

Safes,  office  furniture  and  fixtures 400  00 

Total  assets - $81,354  59 

RISKS 

Property  at  risk  December  31  of  previous  year $11,065,119  00 

Canceled,  withdrawn  or  terminated  during  year 1,884,012  00 

Added  4,863,726  00 

In  force  December  31,  1920 14,044,833  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


SONOMA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY 
Santa  Rosa.  California 

(Date  of  organization,  January  26,  1898.) 

Year  ending  December  31,  1920. 

C.  P.  SMITH,  Santa  Rosa,  President.  JOHN  M.  GIVEN,  Santa  Ro.sa,  Secretary. 

Ledger  assets  December  31,  1919 $8,135  02 

INCOME 

Received  with  applications  for  insurance  during  year $24,012  82 

Interest  and  rent 396  57 

All  other  sources 3,361  58 

Total  income 27,770  97 

Sum  --  $35,905  99 

EXPENDITURES 

Paid  for  losses  during  year $2,822  96 

Paid  directors  - 191  70 

Paid   agents  2,640  00 

Paid  secretary 1,980  00 

Return  premiums 317  44 

lUl  other  expenditures 1,124  31 

Total  expenditures  -— 9.076  41 

Balance  - $26,829  58 

ASSETS 

Cash  on  hand $26,829  58 

In  liquidation,  Santa  Rosa  National  Bank 8,345  95 

Office  fixtures  and  furniture 200  OO 

Total  assets $35,175  53 

RISKS 

Property  at  risk  December  .31  of  previous  year $4,457,810  00 

Canceled,  withdrawn  or  terminated  during  year 1,610,042  50 

Added  2,520,620  00 

In  force  December  31,  1920 5,377,387  5n 

Largest  amount  of  insurance  carried  on  any  one  risk 6,.')00  00 


TOWN  DWELLING  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  LOS  ANGELES 

Los  Ang-eles,  California. 

(Date  of  organization,  March  IS,  1920.) 

Year  ending  December  31,  1920. 

C.  B.  MESSENGER,  Los  Angeles,  President.  F.  C.  CROMER,  Los  Angeles,  Secretary. 

INCOME 

Received  with  applications  lor  insurance  during  year $4,380  56 

All  other  sources  —  75 

Total  income - - -—  $4,381  31 
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EXPENDITURES 

Paid  for  losses  during  year $750  oo 

Paid  agents   985  M 

Paid  secretary ...1 a29  03 

Return   premiums   16  77 

All  other  expenditures 242  05 


Total  expenditures  2,322  89 


Balance  _ $2,058  42 

ASSETS 

Cash  on  hand $27  88 

In  First  National  Bank 2,030  54 

Uncollected  premium 19  95 


Total  assets $2,078  37 

RISKS 

In  force  December  31,  1920 $490,655  00 

Largest  amount  of  insurance  carried  on  sny  one  risk _ 3,500  00 


VENTURA  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY 

Ventura,  California 

(Date  of  organization,  April  4,  1898.) 

Year  ending  December  31,  1920. 

EDMUND  W.  GERRY,  Ventura,  President.  LEWIS  P.  HATHAWAY,  Ventura,   .Secretary. 

I^lger  assets  DecenitxT  31,   1910 $li,(i,i7  14 

INCOME 

Received  witli  applications  for  insurance  during  year $23,699  33 

Interest    ami    rent 167  94 

Total    income    23,837  27 

Sum    $32,934  41 

EXPENDITURES 

Paid  for  losses  during  year $11,422  94 

Paid    directors    _ 35  00 

Paid   ag  nts   ..- .'?.479  05 

Paid   swretary    1,2(K)  (»<• 

Hetuni   i>reiiijiiiii)<   and   reinsurance l.t>^  ■!{) 

All  otlK-r  «.\i)«*nditure8-.- 1,806  62 

Total  e-xpendituref  19,6i9  81 

Balance „ $13,304  60 

ASSETS 
(  a»h  on  hand _ $13,304  60 

I*renilumi!  due  and  unpaid - 1,341  16 

Total    anKitM    . $14,646  7fl 

RISKS 

Property  at  ri»k  Dccemtter  31  of  previoun  year ^ ^...  $4,596,888  41 

(Bfu-eled,  withdrawn  or  terminated  dariiir  year „ „ 1,584,647  44 

Added „ 2.X>U,m  00 

In   Jorw  Dee  fnt*er  31,   \V>t). -- ri.3(J1.913  00 

l.mrgtmt  aiiiount  of  ini>urMnc«-  i-arrlitl  on  any  on«-  rli'l<  4,n<N)  (N) 


INDEX 

TO  FINANCIAL  STATEMENTS  OF  COMPANIES. 


Page 

FIRE    AND   FIRE    AND    MARINE    INSURANCE    COMPANIES 33 

Abeille    Fire    Insurance    Company,    Paris,    France 35 

^tna  Insurance  Company,   Hartford,   Conn -_ 36 

Agricultural   Insurance  Company,   Watertown,  N.   Y 3S 

Allemannia   Fire   Insurance   Company,    Pittsburgh.    Pa 40 

Alliance  Assurance  Company,   Ltd.,   London,    England — 42 

Alliance  Insurance  Company,   Pliiladelphia,   Pa 44 

American  and  Foreign  Marine  Insurance  Company,  New  York,  N.  Y 46 

American  Alliance  Insurance  Company,  New  York.  N.  Y 47 

American  Central  Insurance  Company,  St.  Louis,  Mo __-- 49 

American  Druggists  Fire  Insurance  Company,  Cincinnati,  Ohio 51 

American  Eagle  Fire  Insurance  Company,  New  York.  N.  Y 53 

American  Equitable  Assurance  Company,  New  York,  N.  Y 55 

American  Insurance  Company,  Newark,   N.   J —  __  57 

American  National  Fire  Insurance  Company.  Columbus,  Oliio 5") 

Arizona   Fire   Insurance   Company,    Phcenix,   Arizona 61 

Atlantic  Mutual  Insurance  Company,  New  York,  N.  Y 63 

Atlas  Assurance  Company,  Ltd.,  London,   England 64 

Automobile  Insurance  Company,   Hartford,  Conn 66 

Bankers  and  Sliippers  Insurance  Company,  New  York,  N.   Y 6S 

Boston  Insurance  Company,  Boston,  Mass 70 

British  and  Foreign  Marine  Insurance  Company,  Ltd.,  Liverpool,  England 72 

Britisli   America   Assurance   Company,   Toronto,   Canada 74 

Caledonian    Insurance  Company,   Edinburgh,    ScotUind 75 

California  Insurance  Coinpany,   San  Fi'ancisco.  Cal 77 

Camden  Fire  Insurance  Association,   Camden,  N.   J 79 

Canton  Insurance  Office,   Ltd.,   Hongkong.  China SJ 

Capital  Fire  Insurance  Company,  Sacramento,  Cal 83 

Central  Manufacturers  Mutual  Insurance  Compan.y.  Van  Wert,  Oliio 85 

Central  National  Fire  Insurance  Company,   Des  Moines,   Iowa 86 

Century  Insurance  Company,   Ltd.,   Edinburgh,  Scotland 88 

Citizens  Insurance  Company,  St.  Louis,  Mo 90 

City  of  New  York  Insurance  Company,  New  York.  N.  Y 91 

Cleveland  National  Fire  Insurance  Company,   Cleveland,   Ohio 93 

Colonial  Assurance  Company,  New  York.  N.  Y — 95 

Columbia  Insurance  Companj'.  Jersey  City,  N.  J 97 

Columbian  National   Fire  Insurance  Company,  Lansing,  Mich 99 

Commeice   Fire  Insurance  Company,   Albany,   N.   Y l(il 

Commercial  Union  Assurance  Company,   Ltd.,  London,  England 102 

Commercial  Union  Fire  Insurance  Company.  New  Yorlt.  N.  Y 104 

Commonwealtl;  Insm-ance  Company,  New  York.  N.  Y lOfi 

Concordia  Fire  Insurance  Company,  Milwaukee,  Wis 108 

Connecticut  Fire  Insurance  Company.    Hartford,   Conn 110 

Continental  Insurance  Company,  New   York,  N.   Y 112 

County  Fire  Insurance  Company,   Fliiladelpliia,   Pa 114 

Des  Moines  Reinsurance  Fire  Company.  Des  Muines,  Iowa 116 

Detroit  Fire  and  Marine  Insurance  Company,  Detroit,  Mich lis 

Dubuque  I'ire  and  Marine  Insurance  Company,   Dubuque,   Iowa 120 

Eagle   Star  and   Britisli  Dominions  Insurance   Co..   Ltd.,   London,   England 121 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I 123 

E.N;celsior  Fire  Insurance  Company,  Syracuse,  N.   Y 125 

Federal  Insurance  Company,  Jersey  City,  N.   J 127 

Fidelity-Pheni.x;  Fire  Insurance  Company,  New  York,  N.  Y , 129 

Fire  Association   of  Philadelphia,   Philadelphia,    Pa 131 

Fireman's  tund  Insurance  Company,  San  Francisco,  Cal 133 

Firemen's  Insurance  Company,  Newarlc,  N.  J -- 135 

Fitchburg  Mutual  Fire  Insurance  Company.  Fitchburg,  Mass 137 

Fonciere  Transports  Insurance  Compan.v,   Paris,   France 139 

Franklin  Fire  Insurance  Company,  Philadelphia,  Pa.-- 140 

Geneial  Fire  Assurance  Company,  Paris,  France 142 

Girard  Fire  and  Marine  Insurance  Company,  Pliiladelphia,  Fa 1-il 

Glens  Falls  Insurance  Company,  Glens  Falls,  N.  Y -- 146 

Globe  and  Rutgers  Fire  Insurance  Company.  New  York,  N.  Y 148 

Grain  Dealers  National  Mutual  Fire  Insurance  Company,  Indianapolis,   Ind 150 

Great  American  Insurance  Company,  New  York,  N.  Y 151 

Great  Lakes  Insurance  Company.   Chicago,   111 154 

Guardian  Fire  Insurance  Company,   Salt   Lake  City,  Utah 156 

Hamilton  Fire  Insurance  Company,   New   York,  N.   Y -- 158 


448  INDEX. 

FIRE  AND  FIRE  AND  MARINE  INSURANCE  COMPANIES — Continued.  Page 

Hanover  Insurance  Company,  New  York,  N.    Y 160 

Hardware  Dealers'  Mutual  Fire  Insurance  Company,  Stevens  Point,  Wis 161 

Hartford  Fire  Insurance  Company,  Hartford,  Conn 163 

Hawkeye  Securities  Fire  Insurance  Company,  Des  Moines,   Iowa 165 

Henry  Clay  Fire  Insurance  Company.  Lexington,  Ky 167 

Home  Insurance  Company,   New  York.  N.  Y — 161 

Home  Fire  and  Marine  Insurance  Company  of  California,  San  Francisco,  Cal 171 

Hudson  Insurance  Company,  New  York,  N.  Y 173 

Imperial  Assurance  Company,  New  York,  N.   Y 175 

Imperial  Marine  Transport  and  Fire  Insurance  Company,  Tokio,  Japan 176 

Importers  and  Exporters  Insurance  Company,  New   York,  N.  Y 178 

Indemnity  Mutual  Marine  Assurance  Company,   Ltd.,   London,   England 17;) 

Independence   Insurance  Company,   Philadelphia,    Pa ISl 

Indiana  Lumbermens  Mutual  Insurance  Company,  Indianapolis,   Ind 183 

I'idustrial  Fire  Insurance  Company,   Akron.  Ohio 184 

Insurance  Company  of  North  America,  Philadelphia,   Pa 1S6 

Insurance  Company  of  the  State  of  Pennsylvania,  Philadelphia,  Pa 188 

Knickerbocker   Insurance   Company,   New    York,   N.   Y — 190 

Law  Union  and  Rock  Insurance  Company,   Ltd..  London,  England I'Ji 

Liberty  Fire  Insurance  Company,  St.  Louis,  Mo I'H 

Liverpool  and  London  and  Globe  Insurance  Company,  Ltd.,  Liverpool,   Bng —  196 

London  and  Lancashire  Insurance  Company,  Ltd.,  Li\erpool,   England 198 

London  and  Provincial  Marine  and  General  Insurance  Co.,  London,  England__  209 

London  and  Scottish  Assurance  Corporation,  London,  England 202 

London  Assurance  Corporation,  London,  England 204 

Lumber  Mutual  Fire  Insurance  Coinpany,  Boston,  Mass 205 

Lumbermens  Mutual   Insurance   Company,    Mansfield,   Ohio 207 

Marine  Insurance  Company,  Ltd.,  London,  England 209 

Maritime  Insurance  Company,  Ltd.,  Liverpool,  England 211 

Massachusetts  Fire  and  Marine   Insurance  Company,   Boston.  Mass 212 

Mechanics  Insurance  Company,  Philadelphia,   Pa 214 

Mechanics  and  Traders  Insurance  Company.  New  Orleans,   La 216 

Mercantile  Insurance  Company  of  America,  New  York,  N.   Y 218 

Merchants  Fire  Assurance  Corporation  of  New  Yoik,  New  York,  N.  Y 220 

Merchants   Fire  Insurance  Company,  Denver,  Colorado 221 

Michigan   Fire  and  Marine  Insurani-e  Company,   Detroit,  Midi 223 

Mill  Owners  Mutual  Fire  Insurance  Company,  Des  Moines,  Iowa , 225 

Millers  National  Insurance  Company,  Chicago,  111 227 

Minneapolis  Fire  and  Marine  Insurance  Company,  Minneapolis,  Minn 229 

Minnesota  Implement  Mutual   Fire   Insurance  Company.  Ovvatonna,  Minn 231 

National   Bt-n   Franklin   Fire   Insuiance  Company,    Pittsburgh,   Pa 232 

National   Fire   Insurance  Company  of  Hartford,   Harirord.   Conn 234 

National  Liberty  Insurance  Company,  New   York.  N.   Y 236 

National   Reserve  Insurance  Conii>any,   East   Dubuiiue,  111 238 

National  Union   Fire  Insurance  Company.   Pittsburgh,  Pa 240 

Nationale  Fire  Insurance  Company.   Paris,  France 242 

Netherlands  Fire  and  Life  Insurance  Company,  The  Hague,   Holland 244 

Nevada   P'ire  Insurance  Company,   Reno,   Nev 245 

Newark  Fire  Insurance  Company,   Newark,   N.   J 247 

New  Brunswick  Fire  Insurance  Company,  New  Brunswick,  N.  J 249 

New  Hampshire  Fire  Insurance  Company,  Maiu'hester,  N.   H 251 

New   Jersey  Insurance  (Company,   Newark,   N.   J 263 

New  Zealand  Insuiance  Company,  Ltd.,  Auckland,  New  Zealand 255 

Niagara  Fire  Insurance  Company,  New  York,  N.  Y 257 

Norske   Lloyd   Insuranc*-  Company,    Ltd.,   C^hristiana.   Norway 25'> 

North  British  and  Mercantile  Insurance  Company,   l»ndon,  England 261 

North  Carolina  Home  Insurance  Company,   Raleigli,  N.  C 262 

North   China   Insurance  Company,   Ltd..   Shanghai,  China 264 

North  River  Insurance  Company,  New   York,   N.   Y 260 

Northern  A.ssurance  Company,  Ltd.,  I..ondon,   England 2C7 

Northern   InHurance  Company,   New  York,  N.   Y 269 

Norlhwe.stern  Fire  and  Marine  Insuranci-  Company,  Minneapolis,  Minn. 271 

NorthWe«t<  rn   Mutual    Fire  Association,   Seattle.    Wash 273 

Northwej»t<-rn  Nallon.il   Insurance  Company,   Milwaukee,   Wl« 27ri 

Norwegian  Atlas  IiiHurance  Comitany,  I.td.,  Christiana,  Norway 277 

Norwich  I'nion   I'Ue  In«urance  Socit  ty,   Ltd.,   Norwich,  England 278 

Ocean    M;irlne    In«uran<-e    Ciimpany.    lA<i..    Ijondon,    England-    280 

Old   Colony    InHurance   Company,    Bonton,    MaHH ,^—  282 

Omaha    Liberty    Fire    Innurance    Company,    Omaha.    Neb --  284 

Oregon    Fire    Relief    Aiwi»clatlon,    McMlnnvllle.    Ore 286 

Orient    Insurance    (.'outpany,    Hartford,    Conn.       287 

Pailftc    Fin-    InBurame   Company,    New    York.    N.    Y 289 

Pa<inc    National    l-'ln-    lixmirmui-    Comp.iny,    Sacramento,    Cal. 2'tl 

I*ac|(l<r    Ktat<-H    Flr<-    liiHurance    ('ompany.    l'ortlan<l,    On*.    — 293 

Halatino    Itmurunce    Company.    Ltil.,    London.    EriglaniL      .  295 

I'alrti>tl<'    .AHKiiraricf.    «'onipany.    Ltd..    Dublin,    Ireland-  2't7 

I'lr                   '  ■        I         ■ifiif  ('ornpatiy  of  Ain<Tlca,  Grand   UaphlN.   Mich.  2!i8 

p.  ■                                                 iratMi-    f'liinpaiiy,     Phllaili'IpbIa,     I'a.                           —  3<tO 

l'<                                            ,' tiH   .Mutual   Kin;  InMurance  < 'o,.    I'hIlHdelplilH.    I'a.  302 

p.                                                                    .     Coinpafiy,    Phlladi-lphla,    Pa '("4 

p!                                                                       Parln.    France-.      30C 

I'll.                                                          I. id,    l.,4indon,    EnKlaiid 3it7 


i                                                                  INDEX.  449 

FIRE  AND  FIRE  AND  MARINE  INSURANCE  COMPANIES — Continued.  Page 

Phoenix    Insurance    Company,    Hartford,    Conn 309 

Providence    Washington    Insurance    Company,    Providence,    R.    I 311 

Queen   Insurance  Company  of  America,   New  Yorli,   N.   Y --  313 

Queensland   Insurance   Company,   Ltd.,   Sydney,   N.   S.   W.,   Australia 315 

Reliance    Insurance    Company,    Philadelphia,    Pa 317 

Reliance   Marine    Insurance    Company,    Ltd.,    Liverpool,    England 319 

Republic    Fire    Insurance    Company,    Pittsburgh,    Pa — . 321 

Republic    Insurance    Company.    Dallas,    Texas 323 

Retail   Hardware   Mutual   Fire   Insurance   Company,   Minneapolis,    Minn 324 

Rhode   Island   Insurance   Company,    Providence,    R.    I 326 

Richmond   Insurance   Company,   West   New   Brighton,   N.   Y 327 

Royal   Insurance   Company,    Ltd..   New  York.   N.   Y 329 

Royal    E.xchang',-   Assurance   Company,   London,    England 331 

Safeguard   Insurance   Company,   New    York,    N.    Y 333 

Scandinavian-American    Assurance    Corporation,    Christiana,    Norway 33.T 

Scottish   Union   and   National   Insurance   Company,   Edinburgh,    Scotland 337 

Sea    Insurance    Company,    Ltd.,    London,    England 339 

Security    Insurance   Company,    New   Haven,    Conn 340 

Skandinavia    Insurance    Company,     Copenhagen,    Denmark 342 

Springfield    Fire  and  Marine   Insurance   Company,    Springfield,   Mass 34  4 

St.   Paul   Fire  and  Marine  Insurance  Company,   St.   Paul,   Minn 346 

Standard    Fire    Insurance    Company.    Hartford,    Conn 34S 

Standard  Marine   Insurance   Company,   Liverpool,   England 350 

Star  Insurance   Company  of   America,   New   York,   N.    Y 352 

State    Assurance    Company,    Ltd.,    Liverpool,    England 354 

Sterling    Fire    Insurance    Company.    Indianapolis,    Ind 355 

Stuyvesant    In.surance   Company,    New    York,    N.    Y 357 

Sun    Insurance    Office.    London,    England 359 

Superior    Fire    Insurance    Company,    Pittsburgh,    Pa 361 

Svea   Fire   and   Life   Insurance    Company,    Gothenburg,   Sweden 363 

Switzerland   General   Insurance   Company,    Ltd.,    Zurich,    Switzerland 364 

Thames   and   Mersey    Marine    Insurance   Company,    Ltd.,    Liverpool,    England--  366 

Tokio   Marine   and   Fire   Insurance    Company,    Ltd.,   Tokio,    Japan 368 

Twin    City    Fire    Insurance    Company.    Minneapolis,    Minn 369 

L^nion    Assurance   Society,    Ltd.,    London,    England 371 

LTnion    Fire    Insurance    Company,    Paris,    France 373 

Union  Hispano   Americana  De   Seguros,   South  America 374 

Union   Insurance   Society   of   Canton,    Ltd.,    Hongkong,    China 376 

Union    Marine    Insurance    Company,    Ltd.,    Liverpool,    England 378 

United    American    Fire   Insurance    Company,    Pittsburgh,    Fa 380 

United    Firemen's    Insurance    Company,    Philadelphia,    Pa 382 

United   States   Fire   Insurance   Companv,   New   York,   N.    Y 384 

United   States   Lloyds,    Inc.,   New   York,   N.   Y 386 

Urbaine    Fire    Insurance    Company,    Paris.    France 387 

LTtah   Home   Fire  Insurance  Company,    Salt  Lake  City.   LTtah 389 

Victory    Insurance    Company    of    Philadelphia,    Philadelphia,    Pa 391 

Vulcan    Fire    Insurance    Company,    Oakland,    Cal --  393 

Washington   Marine   Insurance   Company,    New   York,   N.    Y 395 

West  American  Automobile  and  Fire  Insurance  Company,  Los  Angeles,  Cal 396 

Westchester  Fire   Insurance   Company,   New  York,  N.   Y 398 

Western    Assurance    Company,    Toronto.    Canada 400 

World    Auxiliary    Insurance    Corporation.    Ltd.,    London,    England 402 

Yangtsze    Insurance    Association.    Ltd.,    Shanghai,    China 403 

Yorkshire    Insurance    Companv,    Ltd.,    York,    England 405 

INTERINSURANCE     ASSOCIATIONS 407 

American    Exchange    Underwriters,    New    York,    N.    Y 409 

Bankers    Inter-Insurance    Alliance,    Kansas    City,    Mo 410 

Inter-Insurance    Exchange    of    Seattle,    Seattle,    Wash -- 411 

Lumbermen's    Indemnity    Exchange,    Seattle,    Wash 412 

Lumbermen's    Underwriting    Alliance,    Kansas    City,    Mo 414 

Manufacturing    Lumbermen's    Underwriters,    Kansas    City,    Mo 415 

National     Underwriters,     Chicago,     111 416 

Subscribers   at    Druggists    Indemnity    E.xchange,    St.    Louis,   Mo 417 

Subscribers    at    Hardware    Underwriters,    Elgin,    111 419 

Subscribers  at   Indivdual   Underwriters,   New   York,    N.    Y 420 

Subscribers  at  New  York  Reciprocal   Underwriters,  New  York,   N.  Y 421 

Subscribers    at    Reciprocal    Exchange,    Kansas    City,    Mo 423 

Underwriters    Exchange,    Kansas    City,    Mo 424 

Warner  Inter-lnsurancc  Bureau,   Canners  Exchange   Subscribers,   Chicago,   111.  425 

Warner  Inter-Insurance   Bureau,   Wholesale  Grocery  Subscribers,   Chicago,   111.  427 

Western    Reciprocal    Underwriters,    Kansas    City,    Mo 428 

COUNTY    MUTUAL    FIRE    INSURANCE    COMPANIES 431 

Farmers   Mutual   Fire   Insurance   Company   of  Turlock,   Inc.,   Turlock,   Cal 433 

Farmers  Mutual  Fire  Insurance  Company  of  Mendocino  County,  Fort  Bragg, 

Cal.     — 4  33 

Farmers   Mutual   Fire   Insurance  Company    of    San   Benito    County,    Hollister, 

Cal. 4  34 


29—10862-1 


m 


INDEX. 


Page 

Farmers  Mutual   Fire  Associatton   of  Tulare   County,    Tulare,   Cal 4:M 

Farmers  Mutual   Fire   Insurance  Co.,   of   Yolo   County,   Woodland,   Cal 435 

Farmers  Mutual  Protective  Fire  Insurance  Company  of  San   Joaquin  County, 

Stockton.    Cal. 436 

Hilmar  Mutual  Fire  Insurance  Company  of  Merced  County,   Inc..  Turlock.  Cal.  436 

Humboldt  County   Fire  Insurance  Association,   Ferndale,   Cal» 437 

Lake  County  Farmers  Mutual  Fire  Insurance  Company,   Lakeport,  Cal 438 

Los  Angeles  Mutual   Fire   Insurance  Company,   Los  Angeles,   Cal 438 

Napa   County  Farmers  Mutual   Fire   Insurance  Company,   Napa,   Cal 43'J 

Orange  County  Farmers  Mutual   Fire  Insurance  Company.   Santa  Ana,   Cal 440 

Riverside   County  Mutual   Fire   Insurance   Company,    Hemet,    Cal 440 

Sacramento   County    Patrons   and   Farmers    Mutual    Fire    Insurance    Company, 

Sacramento.    Cal.    441 

San   Bernardino  County  Mutual   Fire  Insurance  Company,   Ontario.  Cal 442 

San  Diego  County  Mutual   Fire  Insurance  Company,    San  Diego.   Cal 442 

Santa  Barbara  County  Farmers  Mutual  Fire  Association,  Santa  Barbara,  Cal.  443 

Santa  Clara  County   Fire  Insurance  Company,   San  Jose,   Cal 444 

Scandinavian  Mutual  Protective  Fire  Insurance  Association  of  Fresno  County, 

Kingsburg,    Cal. 444 

Sonoma  County  Farmers  Mutual  Fire  Insurance  Company,  Santa  Rosa,  Cal 445 

Town  Dwelling  Mutual  Fire  Insurance  Company  of  Los  Angeles.  Los  Angeles, 

Cal.     -- 445 

Ventura  County  Mutual  Fire  Insurance  Company,  Ventura,  Cal 446 


IVHCZ      S-21       1300 


FIFTY-THIRD  ANNUAL  REPORT 


OF  THE 


Insurance  Commissioner 

State  of  California 

For  the  year  ending  December  31,   1920 


LIFE  AND  FRATERNAL 
VOLUME  n 


ALEXANDER  McCABE 

Insurance  Commissioner 
SAN  FRANCISCO 


i— 10862 


california  state  printing  office 
Sacramento,   1921 


TABLE  OF  CONTENTS. 


Page 

INTRODUCTION 1 

LIFE    COMPANIES    LICENSED    IN    1020 2 

COMPANIES  CEASED  TRANSACTING  BUSINESS  IN  1920 2 

TABULATIONS  OP  PREMIUMS  AND  LOSSES 3 

CAPITAL,  ADMITTED  ASSETS,  LIABILITIES  AND  SURPLUS  OP  LIFE  COMPANIES-—  4 

LIFE  INSURANCE  TRANSACTED  BY  LEGAL  RESERVE   COMPANIES 6 

ASSESSMENT  LIFE  AND  ACCIDENT  INSURANCE   TRANSACTED -—  S 

FRATERNAL    SOCIETIES    LICENSED    IN    CALIFORNIA    10 

INCOME,   DISBURSEMENTS,  ASSETS   AND  LIABILITIES   OP  FRATERNAL  SOCIETIES  12 

CALIFORNIA  BUSINESS  TR.ANSACTED  BV   FRATERNAL  BENEFIT  SOCIETIES 14 

ANNUAL  FINANCIAL  STATEMENTS  OF  LIFE  INSURANCE   COMPANIES   (Ordinary)....  17 
ANNUAL    FINANCIAL    STATEMENTS    OP    LIFE    AND    ACCIDENT    INSURANCE    COM- 
PANIES (Assessment)  179 

ANNUAL  FINANCIAL  STATEMENTS  OF  FRATERNAL  INSURANCE   SOCIETIES-. 189 

INDEX— NAMES  OF  COMPANIES- 293 


FIFTY-THIRD  ANNUAL  REPORT 

OF  THE 

INSURANCE   COMMISSIONER  OF   THE 
STATE  OF  CALIFORNIA 

VOLUME  11.    LIFE  AND  FRATERNAL 


Insurance  Dei'ARTment,  San  Francisco,  April  4,  1921. 

To  His  E.rrelleitcu,  WiiiMAM  D.  Stephens, 
Governor  of  the  Sfafe  of  California. 

Sir  :  I'lirsuaiit  to  the  provisions  of  section  595  of  the  Political  Code 
I  respectfully  submit  Volume  II  of  the  Fifty-third  Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  Containing 
synopses  of  the  statements  of  all  life  insurance  companies  and  fraternal 
societies,  statistical  ta])les  and  other  information  relative  to  these  classi- 
fications of  insurance,  for  the  calendar  year  ending  December  31,  1920. 

Respectfully  submitted. 

Alexander  McCabe^ 
Insurance  Commissioner. 
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SUMMARY  OF  COMPANIES 

The  total  luunber  of  life  insurance  companies  and  fraternal  societies 
Doeratini?  in  tlie  State  of  California  is  one  hundred  and  eight. 


CLASSIFICATION    OF    COMPANIES    LICENSED    IN    CALIFORNIA. 


Kind  of  company 


Of  Call  form  a 


Of  other 
states 


Of  foreign 
countries 


Life  (Stock)   

Life    (Mutual)    

Life   and  Accident    (Assessment) - 
Fraternal    


Totals 


COMPANIES    ADMITTED    IN    1920. 
Life   (Stock). 

Beneficial   Life - Salt  Lake  City,  Utah 

Idaho  State  Life Boise,  Idaho 

Mirchanu-i   Life -Des  Moinas,  Iowa 

North  American  Life Chicago,  Illinois 

Life    and    Accident    (Assessment). 

Illinois  Bankers  Life Monmouth,  Illinois 

National  'I'ravelers   Benefit  Association Dea  Moines,  Iowa 

Fraternal. 

Masonic  Mutual   Life  Association Wasliingtoii,   I).  O. 

Swedish  and   Finnish   Benevolent  Association Bscanaba,   MUhigaii 


FRATERNAL    SOCIETIES    CEASED    TRANSACTING    BUSINESS    IN     CALIFORNIA 

DURING    1923. 
Golden  Heal  Aiiiiurance  Society Koxbury,  New   York 
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The  following  summary  shows  that  the  premiums  received  by  the 
ordinaiy  life  insurance  companies  in  the  State  of  California  during 
the  past  thirty  years  have  been  $383,987,185.51  and  losses  paid 
;t>149,584,463.77. 


Tear 

Premiums 
received 

Losses  and 
claims  paid 

1891 

189-7                            .        _ 

iF3, 818,753  65 

4,096.8-24  84 

4,255,153  76 

4.086,307  40 

4,077,486  45 

4,004,510  06 

4,25-2,455  61 

4,491,699  78 

4,9-25,429  09 

5,683,412  06 

6,242,443  41 

7,480,488  89 

8,866,405  31 

10,166,656  76 

10,530,503  86 

10,643,952  00 

11,017,207  20 

11,658.903  26 

12,557,869  31 

13,501,003  98 

14.811,167  84 

16,718,297  79 

18,454,772  20 

19,831,311  69 

20,789,182  -26 

22,068,036  85 

24,861,397  88 

26,821,052  83 

32,8-24.655  03 

40,426,814  43 

$1,626,832  60 
1,594,898  5o 

1893                                                   .        -            -      

2,093,8-25  96 

1894                                   --                          — -  -  -            --  -- 

1,943,243  IS 

1895                        - — - 

1,973,8-22  49 

1S96                                                          --               — -     -- 

2,106,786  19 

1897                          --     -- 

2,068,975  06 

1898                                         -       „         _- 

2,471,974  78 

1899 - 

1900                                                                            -  - 

2,473,543  38 
2,430,650  33 

1901                           '                          -     -     

2,975,847  61 

190-2 - 

2,887,479  63 

1903 

1904 

1905                                                     ..      .._               ..  

2.881,932  78 
3,121,817  19 
3,400,490  37 

1906    -—                                              ---.-.     .      — -    — 

4,081,162  73 

1907 

1908                                       -                      ..     .-         .       —     - 

4,995,417  25 
4,343,935  04 

4,404,398  96 

1910     --                -         --     - --     --     - —  - 

4,771,862  70 

5,719,644  03 

191-7                                                                                            -                     — -     - 

6,449,765  86 

6,944,709  28 

1914                                                  --                -                  -         

6,913,169  38 

1916 -- 

1917 

1918 

19-20 --               -                          -              -          —      

8,638,950  09 
8,721,793  31 
8,621,962  70 
12,687,999  -29 
13,328,968  22 
12,878,604  62 

Totals — 

$383,987,185  51 

$149,584,463  77 

The  following  summary  shows  that  the  premiums  received  on  indus- 
trial life  business  in  California  during  the  past  ten  years  amount  to 
.•^28,927,731.56  and  the  losses  and  claims  paid  $7,715,188.95. 


Tear 

Premiums 
received 

Losses  and 
claims  paid 

1911                                                                               ..    ..    

$7,466,604  96 
1,724.786  67 
1,943,320  96 
2,-301,0-25  05 
2.5(X),166  24 
2,892,004  74 
3,278,073  71 
3,7-20,752  72 
4,106,342  74 
5,094,653  77 

$354,320  28 

1912                                                         -               ..        

420.676  02 

1913 -      -          -    -     

590,252  59 

1914 

556,374  33 

1915    --        --     -----            

671,-221  28 

1916--     .        -     „                                                                                           .-     .- 

749.595  58 

1917--     

809,922  36 

1918-               .     --                                                                  .     

1,262,566  65 

1919 -        --          -        -        

1,141,361  31 

19-20 _                      .           

1,158,896  55 

— 

Totals 

$28,927,731  56 

$7,715,188  95 
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TABLE 
Showing    Life    fnsurance   Companies    Doing    Business   In    California 


Policies  in  force  at  the 
beginning  of  year  1920 


ORDINARY. 

Stna  Life 

American  National 

Bankers    Life 

Beneficial   Life 

California  State  Life 

Columbian  National  Life 

Connecticut  General   Life 

Connecticut    Mutual    Life 

Continental    Life 

Equitable  Life  Assurance  Society 

Equitable  Life  lasurance  of  Iowa 

Fidelity  Mutual  Life 

Great    Republic    Life 

Guardian  Life. 

Home  Life.- 

Idaho  State  Life.. 

International  Life 

Kansas  City  Life 

Lincoln   National   Life 

Manhattan   Life 

Maryland  .Assurance  Corporation 

Massachasetts  Mutual  Life 

Merchants   Life 

Metropolitan  Life... 

Missouri  State  Life 

Mutual  Benefit   Life 

Mutual    Life 

National  Life 

National  Life  of  the  United  States  ol  America 

New  England  Mutual  Life 

New  World  Life... 

New  York  Life _ 

North   .American    Life 

Northwestern  Mutual  Life ..j. 

Northwestern  National  Life 

Occidental   Life 

Pacific  Mutual  Life 

Penn  Mutual   Life _ 

Phceni.x   Mutual   Life 

Provident  Life  and  Tnist 

Prudential 

Relianre    Life 

Security    Life  of  America 

State    Life 

'I'ravelers    

Colon  Central  Life — 

Union  Mutual   Life. 

Went  Coaxt    Life 

We»it»Tn  Stat«»   Life 

We«tern  Union  Life 


TotaU— Ordinary 

INDUSTRIAL. 

Amerlran  National 

Guardian    IJfe .. 

MnroiMjIltan  Life 

Prudential 

ToUtte—Indiutrial   ..... 


Hartford 

Galveston 

Des   Moine.*! 

Salt  Lnke  City.. 

Sacramento 

Boston   

Hartford 

Hartford  

Kansas  City 

New   York 

Des  Moines 

Phila<lelphia 

Los  Angeles 

New    York 

New   York 

Boise 

St.   Louis 

Kansa.s  City 

Fort  Wayne 

New   York 

Baltimore 

Springfield 

Des  Moines 

New   York.. 

St.   Louis 

Newark    

New  York 

Montpelier 

Chicago   

Boston   

Spokane  

New  York 

Chicago 

Milwaukee 

Minneapolis 

Los  .\ngeles 

Los  .Xngeles 

Philadelphia    ... 

Hartford 

Philadelphia    ... 

Newark  

Pittsburgh    

KIchmond    

IndlanapollB 

Hartford  

Cincinnati  

Portland,  Maine 
San  Kranclwo... 
San  Kranclnco 
Spokane 


11,250 

483 
11, ©2 

215 
6,982 
1,523 

129 

4,371 

1,304 

24,128 

346 
2,694 
2,524 
2,905 
3,118 


694 

206 

925 

988 

179 

4,757 

247 

78,293 

1,486 

9,613 

26,332 

3,393 

2,039 

6,724 

479 

59,579 

103 

22,256 

582 

8,049 

27,200 

11,011 

5,135 

8,530 

32,172 

3.351 

447 

2,307 

11,562 

6.337 

2,703 

14.145 

8.(IK5 

634 


$33,572, 

814, 

28,431, 

280, 

20,198, 

4,025, 

503, 

9,578, 

2,759, 

75,832, 

976, 

6,564 

5,492 

7,393 

4,953 


,453  58 
953  00 
,445  00 
,000  00 
,578  00 
6.58  09 
671  00 
912  00 
320  00 
150  00 
.302  00 
,388  00 
,327  00 
300  00 
,703  00 


2,027 
40(i, 

2,591, 
1,798, 

4n, 

12,241, 

488, 

81,681, 

3,676, 
29,682, 
68,280, 

9,306, 

4,725, 

15,304, 

996, 

126,287, 

264, 

64,909, 

1,159, 
19,096, 
68,608, 
32,3S5, 
11,657 
21,691 
44,121 

5,892 
738, 
10,795 
35.152, 
18,716, 

4.800, 
10,063 
10.0(11, 

1.490 


4S  00 
000  0(1 
491  (K) 
268  00 
000  00 
315  00 
052  00 
,956  00 
651  00 
.«61  00 
,953  00 
,645  54 
.748  18 
,904  00 
.557  29 
,321  00 
,304  00 
,174  OO 
,.595  00 
,948  45 
,076  00 
,061  00 
,788  70 
,466  00 
814  00 
,741  00 
017  00 
,784  00 
,208  00 
,214  00 
433  00 
,711  00 
012  00 
,121  (K) 
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No.  2. 

for    the    Year    Ending    December    31,    1920 — California    Business. 


Policie 

s  issued  during 

Policies  termiuated 

Policie 

s  in  force  at  the 

the  year  1920 

during 

tlie  year  1920 

end  of  the  year  1920 

Total 

Total  losses 

premiums 
received 

and  claims 

paid 

Number 

Amount 

Number 

Amount 

Number 

Amount 

2,191 

$11,790,904  97 

934 

$3,098,802  39 

12,507 

$42,264,556  16 

$1,161,196  80 

$340,750  00 

322 

424,754  00 

125 

228,008  00 

680 

1,041,699  00 

33,797  98 

2,500  00 

1,604 

6,088,582  00 

755 

2,526,013  00 

12,501 

32,214,014  00 

♦938,846  95 

447,773  00 

10 

23,000  00 

205 

257,000  00 

9,26)  02 

2,430 

7,8;36,826  00 

784 

2,815,114  00 

8.628 

25,220,290  00 

824,504  94 

125,943  00 

444 

1,801,534  00 

138 

474,804  00 

1,829 

5,352,388  09 

143,973  32 

35,000  00 

121 

618.776  00 

15 

82,727  25 

2-35 

1,069,719  75 

46,092  12 

1,000  00 

823 

2,581,817  00 

453 

1,209,687  00 

4,743 

10,951,042  00 

345,216  34 

235,743  00 

459 

1,314,477  OO 

172 

478,430  00 

1,591 

3,625,367  00 

144,711  09 

25,675  00 

4,278 

17,337,827  00 

1,859 

7,621,512  00 

26,547 

85,548,465  00 

3,595,461  31 

1,262,191  81 

316 

1,269,750  00 

41 

232,100  00 

621 

2,013,952  00 

108,183  20 

6,500  00 

504 

1.523,277  OO 

14 

103,621  00 

3,184 

7,984,044  00 

259,512  83 

95,300  64 

904 

2,497,800  OO 

356 

830,813  00 

3,072 

7,159,314  00 

255,592  25 

66,041  71 

448 

1,738,300  00 

238 

809,241  00 

3,115 

8,322,359  00 

282,139  85 

139.679  98 

232 

816,830  00 

178 

400,200  ai 

2,172 

5,370,333  00 

201,815  51 

85,956  44 

95 

195,540  00 
1,835,028  00 

95 
971 

195,540  00 
2,913,878  00 

3,688  04 
90,228  54 

495 

218 

948,898  00 

15.061  00 

304 

652,717  00 

78 

144,000  00 

432 

914,717  00. 

54,399  75 

8,500  00 

1,979 

3,372,641  07 

115 

525,193  34 

2,789 

5,438,938  73 

120,023  64 

12.067  34 

241 

488,954  20 

96 

221,234  OO 

1,133 

2,065,988  20 

62,688  27 

41,597  00 

82 

220,000  00 

24 

65,000  00 

237 

626,000  OO 

15,454  08 

1,478 

5,293,968  00 

444 

1,326,731  00 

5,791 

16,208,552  00 

502,243  92 

218,517  00 

3 

5,500  00 

17 

32,924  00 

233 

460,628  00 

10,968  88 

1,000  00 

27,968 

30,808,094  00 

7,026 

7,238,285  00 

99,235 

105,251,765  00 

3,459,051  90 

749,295  36 

477 

1,513,395  00 

291 

641,793  00 

1.672 

4,548,253  00 

192,234  24 

33,742  42 

1,342 

6,268,773  00 

368 

1,189,479  00 

10,587 

34,760,155  00 

1,147,297  50 

289,891  00 

3,638 

15,399,991  47 

1,331 

4,437,49S  47 

28,639 

79,252,446  00 

2,763,003  33 

1,659,527  56 

892 

3,350,487  97 

235 

799,736  34 

4,050 

11,857,397  17 

388,143  54 

215,737  94 

627 

1,919,367  49 

131 

356,490  35 

2,535 

6,288,625  32 

198,n6  74 

34,114  70 

1,315 

4,400,110  00 

471 

1,197,557  00 

7,568 

18,507,457  00 

596,425  29 

343,12S  00 

187 

352,599  84 

49 

110,664  00 

617 

1,238.493  13 

40,080  35 

7,000  00 

16,507 

51,261,447  00 

4,123 

10,722,499  00 

71,963 

163,826,269  00 

7,307,402  55 

2,240,412  46 

81 

267,360  00 

14 

13,075  00 

170 

518,589  00 

17,325  26 

5,000  00 

2,747 

10,968,618  00 

25,003 

75,877,792  00 

1,944,269  21 

924,610  83 

305 

934,832  00 

93 

224,242  00 

794 

,        1,870,185  00 

58,786  38 

12,036  88 

2,860 

9,084,504  40 

1,023 

2,889,070  53 

9,886 

25,292,382  32 

871,955  90 

108,242  11 

5,287 

20,282,842  00 

1,308 

3,-552,942  00 

31,179 

85,337,976  00 

3,053,651  33 

531,398  OO 

1,304 

5,654,774  OO 
3,545,358  57 

f    285 

919,673  00 

12,030 

37,120,162  00 

1,292,596  26 

689,179  27 

1,008 

I    311 

817,336  48 

5,832 

14,385,780  79 

548,139  81 

136,731  53 

2,732 

9.083,679  00 

838 

2,790,189  OO 

10,424 

27.984,956  00 

924,513  79 

159,999  00 

8,286 

11,717,141  00 

1,314 

2,209,890  00 

39,144 

53,629,065  00 

1,617,373  51 

532,201  17 

1,357 

2,902,700  00 

155 

244,259  00 

4,553 

8,551,182  00 

290,612  09 

19,077  64 

137 

258,430  00 

77 

134,383  00 

507 

862,964  00 

29,130  n 

2,500  00 

1,014 

5,545,541  00 

299 

1,440.934  00 

3,112 

14,900,391  00 

393,619  99 

44,527  10 

2,878 

12,664,528  00 

58S 

2,021,7i>l  00 

13,852 

45,792,035  00 

1,327,873  07 

334,391  19 

1,729 

6.303,858  00 

561 

1,744.729  00 

7,505 

23,275,313  00 

690,143  72 

246,172  45 

158 

369,560  39 

430 

797,891  42 

2,521 

4,441,102  87 

153,395  41 

112,220  32 

1,448 

3,226,201  00 

601 

1,188,067  00 

14,992 

22,001.845  00 

815,401  60 

147,724  63 

3,177 

9,169,374  00 

664 

1,625,522  00 

11,498 

27,204,764  00 

1,030,822  78 

117,946  14 

428 

1,057,033  00 

165 

456,528  00 

897 

2,099,625  00 

61,843  54 

15,000  00 

109,614 

$298,074,402  37 

29,815 

$73,966,607  57 

511,076 

$1,163,895,785  53 

$40,426,814  43 

$12,878,604  62 

7,779 

$1,643,568  00 

4,626 

$670,416  00 

12,528 

$2,144,276  00 

$76,965  91 

$12,100  00 

1 
35,153 

200  00 
6,832,588  00 

2 
6)0,576 

300  00 
90,018,566  00 

1  40 
3,316,041  86 

200  00 

96,575 

17,130,565  00 

847,178  10 

60,851 

12,094,714  00 

8,980 

2,004,214  00 

303,387 

51,954,530  00 

1,701,644  60 

299,418  45 

165,205 

$30,868,848  00 

48,760 

$9,507,418  00 

916,493 

$144,117,672  00 

$5,094,653  77 

$1,158,896  55 

♦Including  assessment  business. 
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TABLE    No. 
Showing    Life    Insurance    Companies    Doing    Business    in    California 


GROUP. 
.Etna  Life 

Connecticut  General  Life 

Equitable  Life  Assurance  Society- 
Metropolitan  Life 

Prudential  

Travelers    

West  Coast   Life 


Totals— Group .- 

Totals— Ordinary,   Industrial,   Group. 


Hartford 

Hartford 

New   York 

New   York 

Newark  

Hartford 

San  Prancisco- 


Policies  ill  force  al  the 
beginning  of  year  1920 


I    Nurabei 


19 


$3,726,922  00 


7,143,490  00 
346,750  00 
1,581,900  00 
3,143,745  00 
1,211,950  00 


60        $17,154,757  00 


1,234,355  i$l,082,698,9S9  73 


TABLE 
Sliowing  the  Business  of  Assessment  Life 


I.iH'atlun 


Guarantee  Fund  Life  Association... ... ..  Omaha 

Hiiiois  Hankers   Life „ Monmouth 

Merchants   Life - Des  Moines. 

National  Life  Association Des  Moines. 

National  Travelers  Benefit  AsBOCiation Dm  Molnes. 

Totals - ' 


Certificates  in  force 
December  31.  1919 


1.670 


443 
482 


2,505 


Amount 


$4,057,500  00 


883,000  00 
1,135,000  00 


$6,075,500  00 


REPORT    OP   INSURANCE   COMMISSIONER. 


2 — Continued. 

for   the   Year    Ending    December   31,    192 


:0 — California    Business. 


Policies  Issued  during 
the  year  1920 

Policies  terminated 
during  the  year  1920 

Policies  in  force  at  the 
end  of  the  year  1920 

Total 
Dremiums 
received 

Total  losses 

Number 

Amount 

Number 

Amount 

Number 

Amount 

naid 

35 

2 

$16,383,095  00 

341,400  00 

5,268,760  00 

3,863,850  00 

833,500  00 

3,757,316  00 

47,500  00 

7 

$8,650,505  00 

7,300  00 

2,8(i0,i>97  00 

890,150  00 

520,800  00 

1,835,164  00 

52 
2 

27 

20 
4 

32 
2 

$13,459,512  00 
338,100  00 
9,549,653  00 
3,320,450  00 
1,899,600  00 
5,065,897  00 
1,259,450  00 

$109,810  66 
779  58 
97,089  42 
33,140  74 
3,771  82 
57,139  18 
21,062  47 

$45,618  OO 

13 

16 

1 

21 

51,050  00 
12,627  CO 
16,000  00 
23,520  00 
19,900  00 

88 

$30,502,421  00 

9 

$12,764,516  00 

139 

$34,892,662  00 

$322,793  87 

$168,715  00 

274,937 

$359,445,671  37 

78,584 

$96,238,541  57 

1,430,708 

$1,345,906,119  53 

$45,844,262  07 

$14,206,216  17 

No.  3. 

insurance  for  the  Year  1920 — California   Business. 


Certilicates  issued  restor'd 
or  Increased  during  1920 

(Certificates  decreased  or 
terminated  during  1920 

Certificates  in  force 
December  31.  1020 

Net  premiums 

or  asseiisinents 

received 

Losses  paid 

Number 

Amount 

$1,244,500  00 
179,000  00 
20,000  00 
828,500  00 

Number 

Amount 

Number 

Amount 

457 
53 

155 

4 

20 

63 

$445,500  00 

9,500  00 

42,000  00 

135,000  00 

1,972 
49 
433 
712 

$5,756,500  00 

169,500  00 

861,000  00 

1,828,500  00 

$87,202  81 

2,338  01 

10,350  30 

26,217  83 

354  00 

$43,000  00 

10 
293 

6,000  00 

14,000  00 

55  71 

1                1 

813 

$2,272,000  00 

242 

$6.32,000  00 

3,160 

$8,615,500  CO 

$126,462  95 

$63,055  71 

10 
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TABLE 
Showing   the   California    Business   Transacted   by    Fraternal    Benefit   Soci 


Alianza  Hispano  Americana 

.American  Insurance  Union 

•Ancient  Order  United  Workmen 

Ben  Hur  (Supreme  Tribe) 

Brotherhood  of  .American  Yeomen 
Catholic  Knights  of  America 
Catholi?  Order  of  Forestors 

Court  of  Honor 

Degree  of  Honor  (Superior  Lodge) 

EquitaWe  Fraternal  Union 

Fraternal  .Aid  Union 

Fraternal  Brotherhood  (Supreme 

Lodge)  

Fraternal  Order  of  Kag^es 

Fraternal  Reserve  .Association 

Grand   Fraternity 

Homesteaders   

I.  D.  E.  S.  (Conselho  Supremo  da 

Irmandade  do  Divino  Espiriio 

Santo  do  Estada  da  California) 
Independent  Order  of  Foresters.. 

Knights  of  Columtnis 

Knights    of    Pythias    (Insurance 

Department) 

Ladies    Catholic    Benevolent   So- 

eifty   

Ladies  of  the  Maccabees 

Loyal  .American  Life  ^Vssodation 

Maccabees.  Th» 

Masonic  Mutual  Life  .Association 
Modern  Brotherhood  of  .America 

Modem  Order  of  Praetorians 

>iodern  Woodmen  of  .America 

National    Fraternal    Society    for 

Deaf  

National  Protective  Legion 

National  Slovak  Society 

National  Union  .A.^^surance  Society 

Neighbors  of  Woodcraft 

Order  of  Brith  Abraham i. 

Polish  .National  Alliance 

Rtjyal  .Arcanum 

Royal   Highlan<lers 

Royal  .NeighlK>rs  of  America 

S<*urity  Benefit  Association 

Sons  of   Norway 

Swedish  and   Finnish  Benevolent 

Association  

lYavelers'  Protective  Association 
U  n  i  t  e  i|     .American     Meclianlcs. 

Junior  Order,  Beneficiary  Degree 

United  .Artisans... 

Unlud  <'omm<'rci-il  'lYavelers 

Unltwl  order  of  Fore«rer« 

U.   P.   K.  ('.   (Consellio  Supremo 

da  Uiiiao  Portugueza  do  Ksta- 

tlo  da  California) 

U.    P.    I'.    K.   r.   (Socledade   Por- 

tugii>^/a  Protettora  do  Kutado 

<la  California).. 

WpftTn  Mutual  Llfi-  <V«h<m  iutlon 
WoriK-n'f   B«-[ieflt   .AHMoclation  of 

th«-  MacealM^«> 

Woriifii'tt  Catholic  Order  of  For 

mteri    

ViiHuUnrn  of   Uw   World,    Puciflr 

JurlKllctlon,  Head  Camp 

Workiii«n'M   ( Ireli- 

Workinf^n'M     Hick     and     I>«!«th 

H*-neflt  Kund  of  U.  H.  A 


TotaU 

'Mot  raportad. 


Tucson 

Columbus 

Fargo 

Crawfordsville. 

De.s  Moines 

St.  Louis 

Chicago 

Springfield 

St.  Paul 

Neenah 

Lawrence 


Los  Angeles. 

Seattle 

Oshkosn 

Philadelphia. 
Des  Moines.. 


Oakland 

Toronto 

New  Haven. 


Indianapolis. 


Erie 

Port  Huron.- 

Chicago 

Dttroit 

Washington.. 
Mason  City.. 

Dallas 

Rock  Lsland.. 


Chicago 

Waverly 

Pittsburgh.. 

Toledo 

Portland 

New  York... 

Chicago 

Bo.slon 

Lincoln 

Rock  Island- 

'I'opeka 

Minneapolis. 


Escanaba. 
St.  Ixjubt. 


Pittsburgh... 

Portland 

Columbus 

Milwaukee 


San  I.eandro. 


Oakland 


Port  Huron. 
ChlcaKo 


Denver 

New  Vork. 


New  York- 


CeitiHcates  in  force 
December  31.  I'JIU 


456 
776 


656 

9,942 

215 

394 

1,504 

476 

270 

4,149 

10,147 

19 

151 

195 

370 


10,576 
13,556 
2,754 

2,468 

299 

209 

15 

7,434 

33 

525 

446 

19,911 

158 
41 

116 

3,af)9 

11,257 

307 

225 
1,412 

226 
5,942 


$254,200  00 
998,059  65 


37 

315 

550 

59 
1.046 
2,(MW 


12,137 


1,«IK» 
2,305 


5.gA8 


:«»,«m5 


692,504  00 

12,891,000  OO 

306,730  48 

384,500  00 

1,085,200  00 
461,750  00 
381,107  20 

5,16(t,109  OO 

16,128,825  00 

24,500  00 

168,750  00 

229,100  00 

584,000  CO 


11,871,9(X)  (10 
15,644,752  00 
3,162,253  m 

3,4')1,0.'^  00 

238,325  00 

152,250  00 

17,750  00 

),401,riOO  W> 

50,(J00  00 

626,500  00 

515,816  00 

33,904,000  OO 

116,750  (10 

28,262  50 

84.8.50  no 

6,&»0,S;?2  00 

11,701,100  00 

153,.50O  (K) 

125,900  00 

2,508,4.58  00 

286,050  00 

6,505„500  (JO 


Certificates  issued 
transferred  or  increased 


Amount 


518 

755 

42 

48 

2,257 

9 

61 

306 

94 

74 

1,325 

3,798 

6 

181 


779 

3,125 

761 


$563,300  00 
1,213,821  00 

62,000  00 

51,072  00 

2,650,500  00 

5,000  00 

62,500  (X) 

293,000  Oo 

9,500  00 

106,500  00 

1,456,347  00 

2,036,000  00 

7,500  00 

269,000  00 


7.)  I 

21 

16 

212 

2,517 

65 


800 


34  ,.500  00 

.39,375  00 
2,795,000  00 

84,000  00 

1,283,250  00 

10,340,000  00 

35,(KX)  00 


12,994,650  00 

816,»75  (X) 
3,059,000  00 

4,820,403  32 

403,000  OU 

61,780,200  00 
220,200  00 

216,000  00 


6 

125 

1,330 

7 

84 

124 

26 

8«0 


1H5.448  '  r^47.04l,410  15      82,004       189,860,510  00 


3 
149 


220 

731 

3 


.580 


265 
103 


976 
71 


7,545 
370 


14,000  00 


619,0(X)  00 

3,584,552  00 

929,000  00 

839,500  0) 

6,700  00 
31,000  00 


862  .5(0  00 
40,000  00 
21,000  00 

311,000  00 
3,857,500  00 

55,250  00 


4,2.50  00 

140,000  00 

1,484,!)00  00 

3,500  00 

17,.300  00 

l(i9,0.52  00 

.32.000  00 

864,000  00 


128 


30,000  00 

375  OO 
745,000  00 

7, .500  00 

1.38,.550  00 

3,055,000  00 

2,500  00 


514.300  00 

120,250  0') 
173,000  00 

8.59,.'J50  00 

63,750  00 

10,745,1(00  Oi) 
110,500  00 

32,000  00 
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No.   6. 

eties   in  the  State  of   California  for  the  Year   Ending   December  31,   1920. 


t'ertittcatt's  terminated 
during  tlie  year  1S)20 


Amount 


$99,750  00 

1,002,380  00 

8,500  OO 

55,560  00 

1,359,500  00 

21,500  00 

19,000  00 

■117,750  00 

17,500  00 

25,107  20 

2,570,605  00 

971,225  00 
2,000  00 

169,000  00 

3,000  00 

35,500  00 


2,204,900  00 

2,566,360  00 

153,381  00 

383,721  00 

•21,000  00 
2(J,750  m 


376,000  00 

11,000  00 

20,500  00 

124,326  00 

2,6S7,000  00 

1,750  00 

600  00 

6,000  OO 

675,832  00 

383,800  01) 

24,000  00 

11,500  00 

146,967  00 

43,950  on 

651,250  00 


2,000  00 

1,375  00 
335,000  00 

1,000  OO 

50,550  00 

920,000  00 

1,500  00 


113,000  00 

228,531  57 

24,000  00 

4,521,900  00 
52,100  00 

12,500  00 


$24,685,220  77 


(Vrtitieates  in  force 
Oecember  31.  1920 


Number 


821 
900 
35 
648 
11,033 
214 
439 

1,420 
554 
323 

3,559 

15,920 

23 

218 

191 

353 


9,295 
14,442 
3,381 

2,719 

290 

216 

15 

7,749 

48 

525 

589 

20,648 

221 

40 

115 

3,391 

12,170 

263 

237 

1,448 

207 

6,371 

8,364 

62 

307 
641 

63 
1,233 
2,615 

33 


2,074 
2,398 


6,675 
633 


44,014 
920 


203,515 


Amount 


$717,750  00 

1,211,500  65 

53,500  OO 

688,016  OO 

14,223,500  00 

290,2.'^0  48 

429,000  00 

1,560,45(J  00 

539,250  00 

462,500  00 

4,045,851  00 

17,193,600  OO 

30,000  00 

268,750  00 

226,100  00 

563,000  00 


10,298,000  00 
16,814,694  00 
3,937,872  00 

3,907,462  OO 

226,550  00 

163,000  OO 

17,750  0:) 

9,888,000  00 

79,000  00 

627,000  00 

702,490  00 

35,152,500  00 


170 

27 

83 

6,]  05 

12,801, 

133 

132 

2,532 

274, 

6,725 

9,929 

62, 


250  00 
,6S2  50 
100  00 
000  00 
SOO  00 
000  00 

■>{)i\  00 
n-n  (HI 
100  o:) 

500  (.0 
990  00 
500  00 


,38,375  00 

3,205,000  00 

90,500  00 

1  .35],-.?.'S0  (n 

13,075,000  00 

36,000  00 


12,390,8)0  00 


937,225  00 
3,845,000  03 


5,4.57,311  75 
522,750  00 


68,271,200  00 
284,600  OO 


234,500  00 


$273,034,623  38 


Received 

from  member: 

during  the 

year  1920 


$13,922  57 

16,498  98 

1,135  98 

18,272  15 

161.015  53 

8,361  93 

8,053  83 

30,881  29 

9,381  85 

6,018  84 

163,372  17 

358,877  86 

805  52 

5,843  13 

5,491  62 

8.446  23 


222,312  12 
302.676  00 
60,742  48 

103,468  36 

7,600  15 

330,706  00 

433  38 

188,802  05 

1,680  00 

14,136  32 

15,727  79 

544,135  40 

3,821  40 
7.55  44 

1,597  09 
229,260  51 
155,245  83 

4,182  97 

3,032  69 
75,385  13 

5,153  65 
116.283  89 
132,706  03 

1,874  46 

579  00 
6,567  00 

1.884  07 

20.203  09 

27,022  00 

819  61 


237,812  95 


16,742  31 
67,482  OO 


94,371  15 

12,576  87 


834,137  93 
6,804  36 


10,458  20 


Claims 
Incurred 
during  tlie 
year  1920 


$5,675  00 
11,551  40 


10,200  00 

91,175  50 

12,500  OO 

5,000  00 

17,798  20 

6,000  00 

4,147  20 

111,263  35 

293,832  90 

1,000  00 

3,050  00 

2,.5O0  00 

903  00 


21 4, .556  86 

26'),081  84 

8,291  00 

65,272  83 

2,500  00 
3,388  14 


208,591  17 
1,(XK)  00 
18,166  43 
1,000  00 

359,000  00 

435  00 

72  .50 

1,000  00 

135,750  00 

140,290  00 

4,020  00 

2,400  00 

47,500  00 

3,400  00 

35,000  00 

95,871  70 


2.50  00 
15.922  62 

1,000  00 
15,031  75 
32,862  65 

1,500  00 


197,926  35 


12.126  67 
60,000  00 


42,951  00 
8,400  00 


733,.500  00 
4,245  00 


6,938  50 


Claims  paid 
during  the 
year  1920 


.$4,678,558  19     $3,322,841  56     $3,226,748  82 


$5,125  OO 
11,295  31 


7,312  78 
81,344  15 
10,599  90 

6,000  00 
16,839  58 

6,000  00 

3,719  70 
81,124  05 

261,455  84 
1,000  00 
3,050  00 
2,500  0<1 
2,618  00 


203,882  13 

265,698  77 

11,000  00 

59,266  00 

2,500  OO 
3,034  40 


182,292  72 

1,000  OO 

16,772  55 

3,000  00 

314,477  60 

435  OO 

72  .50 

863  38 

146,950  00 

135,042  00 

5,020  00 

2,610  00 

49,125  84 

3,100  00 

35,250  00 

85,961  88 


250  00 
10,842  12 

1,000  00 
14,161  75 
25,855  09 

1,500  OO 


220,881  71 


12,126  67 

58,000  00 


49,032  90 
5,400  00 


749,819  50 
4,075  00 


6,835  00 


Claims 

unpaid 

December 

31.  1920 


$3,150  Qi) 
•644  00 


2,800  00 
5,819  24 


1,000  00 


9,550  83 
29,606  09 


56,650  46 
6,491  45 
3,291  00 

i2,S27  04 


335  18 

"l08^758""67 


2,287  37 
'4Sa63"70 


636  62 
11,000  OO 
29,780  00 
1,500  00 
1,680  00 
2,000  00 


2,750  (;0 
21,500  00 


125  00 
3,744  50 


500  00 
10,317  16 


50,629  65 


12,000  00 
1,250  00 

4,000  00 

85,900  On 
970  00 

1,589  75 


$533,250  71 


*Not  reported. 
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LIfE  INSURANCE  COMPANIES. 


^TNA  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1820.     Commenced  business  in  California   1869.) 
Year  ending  December  31,  1920. 

MORGAN  G.  BULKKLKY,  President.  C.  E.  GILBERT  and  W.  H.  NEWELL,  Secretaries. 

E.  H.  L.  GREGORY,  .Sau  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year $129,879,207  85 

INCOME 

First  year's  premiums  on  original  policies,  Itss  reinsurance $0,803,767  29 

Premiums  for  total  and  pprinanent  disability  benefits 132,799  13 

Premiums  for  additional  accidsntal  death  benefits 130,057  35 

Surrender  values  to  pay  first  year  s  premiums 148,540  80 

Dividends  to  purchase  paid-up  additions  and  annuities 37,435  79 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 349,475  83 

Original  annuities  involving  life  contingencies 537,248  o9 


New  premiums  «. ._     $8,229,324  78 

Renewal  premiums  less  reinsurance $19,486,822  82 

Renewal  premiums  for  disability  benefits 213,676  98                          • 

Renewal  premiums  for  accidental  death  benefits 185,167  53 

Dividends  to  pay  renewal  premiums 985,471  93 

Surrender  value.s  to  pay  renewal  premiums 1,069  51 

Renewal  premiums  for  deferred  annuities  30,936  94 


Renewal  premiums 20,903,145  71 


Premium  income -- $29,132,470  49 

Supplementary  contracts  involving  life  contingencies 227,187  63 

Supplementary  contracts  not  involving  life  contingencies. .J 166,698  82 

Dividends  left  with  company  at  interest 227,681  91 

Interest- 
On  mortgage  loans $3,049,868  63 

On  collateral  loans 31,546  80 

On  bonds  and  dividends  on  stocks 2,412,168  02 

On  premium  notes,  policy  loans  or  liens 843,440  41 

On  deposits 117,676  21 

Discount  on  claims  paid  in  advance 85  03 

Rents 103,131  60 


1,557,916  70 

Foreclosure  expense  464  67 

Investment  expense 55,935  65 

Deposit  for  reinsurance  reserve 207,440  00 

(^anceled  che<'ks,  missing  i)0licy  claimants  found  in  1920 424  92 

Federal  income  taxes  refunded 1,070  88 

Profit  on  sale  or  maturity  of  ledger  assets 41,063  75 

Increase  in  book  value  of  ledger  assets 15,497  64 


Total  income _ -  $36,633,853  16 


Total -- - $166,.513,061  01 

DISBURSEMENTS 

Death  claims  and  additions -.  $9.2,51. .5.tO  13 

Matured  endowments  and  additions 4,739,167  00 

Disability  claims  and  accidental  death  benefits 143,719  34 


Total  death  claims  and  endowments $14,154,436  47 

Annuities  involving  life  contingencies 393,986  41 

Premium  notes  and  liens  voided  by  lapse 100  13 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes —  2,27.3,517  .50 

Surrender  vahies  to  pay  new  and  renewal  premiums 149,010  31 

Surrender  values  to  purciiiise  paid-up  insurance  and  annuities 349,475  83 

Dividends  paid  poh'cyholders,  or  applied  in  liquidation  of  loans  or  notes 442,.367  69 

Dividends  to  pay  reneival  premiums 98.5,471  93 

Dividends  to  purctiase  paid-up  additions  and  annuities 37,435  79 
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Dividends  left  with  company  at  interest ._  227,681  W. 

(Total  paid  ).olicyholdiTs,  $IS,&14,1&J^.) 

Settlement  of  policy  claims,  including  legtil  expenses 6,320  10 

Supplementary  contracts  not  involving  life  contingencies 126,534  21 

Dividends  with  interest,  held  on  deposit 285,296  01 

Dividends  to  stockholders 500,000  00 

Commissions  to  agents 3,881,808  10 

Commuted  renewal  commissions 7,590  34 

Agency  supervision  expenses 209,514  47 

Branch  office  expenses 543,633  86 

Medical  examiners  and  inspection  of  risks 279,234  34 

Compensation  of  officers  and  home  office  employees 911,299  74 

Rent    177,646  02 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 464,269  90 

Legal  expense 4,448  02 

Furniture,  fixtures  and  safes 78,904  31 

Repairs,  and  expenses  on  real  estate 110,080  95 

Taxes  on  real  estate 30,024  08 

State  taxes  on  premiums 384,266  20 

Insurance  department  liceases  and  fees 15,379  20 

Federal  taxes 215,730  25 

Tax  on  capital  stock 124,800  00 

Other  disbursements 366,490  23 

Loss  on  sale  or  maturity  of  ledger  assets 218,985  30 


Total  disbursements $27,856,440  CO 


Balance $138,656,630  41 

LEDGER  ASSETS 

Book  value  of  real  estate $1,391,689  92 

Mortgage  loans  on  real  estate 66,031,578  23 

Loans  secured  by  collateral 5ft4,739  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 690  53 

Loans  on  company's  policies - 13,620,663  86 

Premium  notes  on  policies J 62,742  82 

Book  value  of  bonds  and  stocks 53,501,030  23 

Cash  in  office 4,187  15 

Deposits  in  banks  not  on  interest - 11,119  64 

Deposits  in  banks  on  interest 3,470,799  CO 

Bills  receivable - 4,175  89 

Agents'   balances  _ - 18,(63  05 


$138,682,369  92 
Less  agents'  credit  balances - 25,749  51 


Total  ledger  assets .. _ $-138,656,620  41 

Non- Ledger  Assets 

Interest  due — 

On  mortgages    - - _ $2,946,716  32 

On  bonds    6;J6,271  70 

On  collateral  loans _ _ 13,433  97 

Ou  premium  noteF,  loans  or  liens ■ 165,583  44 

On  other  oMctn 4,866  42 

On  agents'  notes -  212  50 

3,767,084  35 

AmortlMd  value  of  bonds  and  market  value  of  stocks  over  book  value —      1,976.304  85 

Due  from  other  companies -.. , -. 25,000  00 

Xet  uncollected  and  deferred  premiums - - 3,(W8,755  45 

Oro««  a8««t« $147,473,765  00 

Deduct  Aasets  Not  Admitted 

AKPnt*'  debit    bHlnnr-- „ ?1 8,953  05 

U,a:  'v.- 4.176  80 

Pr.  !  other  pulley  assets —  2,677  02 

Int..  It 67,008  00 

PrmilijMui  ilu.   nil. I  iKir  iM,rt(Hl  upon  which  no  TlHMIfty  In  carried --  7,966  83 

00,870  79 


Admitted  asMts.  llf.?  buwIneM „ — ~.— »U7.383,0W  27 

Admltt«l  B*wli.,  awUlfot,  health  and  liability  bualoMl 30,119,271  87 

Total  admitted  assets...  $177..'H)2,3(M  14 
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LIABILITIES 


Net  present  value  of  outstanding  policies $120,759,^1  OO 

Same  for  dividend  additions 171,055  00 

Same  for  annuities 2,834,140  00 

Supplementary  contracts  involving  life  contingencies 775,087  00 


Total $1^4,539,9-23  OO 

Deduct  net  value  of  risks  reinsured 1,087,937  00 


Net  reserve $123,451,986  00 

Extra  reserve  for  disability  and  accidental  death  benefits 1,246,506  00 

Supplementary  contracts  not  involving  life  -contingencies 1,367,034  OO 

Surrender  values  claimable  on  policies  canceled 5,488  61 

Death  losses  in  process  of  adjustment $591,269  OO 

Death  losses  reported,  no  proofs  received 162,393  OO 

R°s°rve  for  death  losses  incurred  but  unreported 344,000  00 

Matured  endowments  due  snid  unpaid 147,797  OO 

Death  losses  and  other  policy  claims  resisted 49,960  88 

Disability  and  accidental  death  benefits 19,161  00 

Annuity  claims,  involving  life  contingencies 7,690  60 


Total  policy  claims 1,322,274  48 

Supplementary  contracts  not  involving  life  contingencies » 200  00 

Dividends  left  with  company  at  interest 1,513,160  16 

Premiums  paid  in  advance 84,741  80 

Interest  and  r;nt  paid  in  advance 375,130  07 

Commissions  due  agents  on  premium  notes 9,580  46 

Commissions  to  agents 26,726  44 

Cost  of  collection  on  uncollected  premiums 129,466  68 

Salaries,  rents,  office  expenses,  bills  and  accounts 51,025  48 

Medical  examiners'  and  legal  fees 25,789  30 

Estimated  amount  hereafter  payable  for  taxes 735,457  55 

Dividends  or  other  profits  due  policyholders 132,337  32 

Dividends  on  annual  dividend  policies 1,549,770  00 

Dividends  on  deferred  dividend  policies 355,769  43 

Set  apart  upon  deferrefl  dividend  policies 545,527  35 

Reserve  under  substandard  contracts 52,011  00 

Reserve  under  renewable  term  contracts 643,787  00 

Canceled  checks,  missing  policy  claimants 4,001  39 

Deposit  for  rednsuranee  reserve  and  accrued  interest  thereon 627,949  20 


Total  liabilities,  life  business $134,255,719  72 

'I'otal  liabilities,  accident,  health  and  liability  business 24,219,229  51 

Capital  paid  up 5,000,000  00 

Unassigned  funds  (surplus) 14,027,416  91 


Total  liabilities,  life,  accident,  health  and  other  business $177,502,366  14 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 242,364  $892,676,309  86 

Issued,  revived,  and  increased  during  year 45,652  495,216,386  01 


Totals 288,016  $1,387,892,695  87 

Ceased  to  be  in  force—                                                     Number  Amount 

By  death 2,772  $9,715,094  88 

By  maturity  3,158  4,797,183  00 

By  disability 17,125  00 

By  expiry   1,893  2,437,212  OO 

By  surrender    4,996  15,293,759  99 

By  lapse    7,2:53  36,518.833  00 

By  decrease  68  163,524,146  92 


Totals  20,140       232,303,354  79 


In  force  D-eember  31,  1920 267,876  $1,155,589,341  08 


Reinsured    1,035       $-22,589,287  60 
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EXHIBIT  OF  POLICIES   (Group  Insurance) 


Policies  in  force  December  31,  1919 

Issued,  revived,  and  increased  during  yoar. 


Number         Amount 
855     $-239,280,026  00 
493       287,221,159  00 


Totals    -- 

Ceased  to  be  in  force — 

By  death 

By  disability 

By  lapse   

By  decrease 


Number  Amount 

$2,354,676  CO 

17,125  00 

47  8,281,385  00 
162,383,9-it  00 


Totals 


1,348     $526,501,185  00 


47       173,037,120  OO 


In  force  December  31,  1920 1,301     $353,464,065  00 


Distribution  of  business — 

One-year  term 1,294  $352,755,555  00 

Life                 —    --                 6  698,010  00 

Endowment  1  10,500  00 


BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 11,250  $33,572,453  58 

Issued  during  year -       2,191  11,790,901  97 

Totals                         .      -  -       --        13,441  $45,363,358  55 

Ceased  to  be  in  force 934  3,098,802  39 


In  force  December  31,  1920 12,507      $42,26*,556  16 


Losses  and  claims  unpaid  December  31,  1919. 
Losses  and  claims  incurred  during  year 


10 
155 


Totals    

Settled  during  year. 


165 

156 


Unpaid  December  31,  1920. 
Premiums  received 


$5,282  00 
341,733  00 


$347,015  00 
340,750  00 

$6,265  00 

$1,159,491  75 


BUSINESS  IN  CALIFORNIA   (Group  Insurance) 


Policies  in  force  December  31,  1919. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  forc-c  December  31,  1920. 


Losses  and  claims  incurred  during  year- 
Settled  during  year 


Premiums  received 


Number         Amount 

19    $3,726,922  00 
35    16,383,095  00 


54 


$20,110,017  00 
6,650,505  00 


52       $13,459,.512  00 


$45,618  00 
45,618  00 


$100,810  6d 


GAIN  AND   LOSS  EXHIBIT 
Insurance  Exhibit 


i.oailiiii,'  on  uriuiii  piiiiiiiiiilB — $3,235,4S8  73 

Initurance  «tponw«  7,811,819  10 


Gain 
in  surplus 


Loss 
in  surplus 


loadiDK „ $1,075,832  37 

_     _ f7.«M2,184  74 

...ntMsH „ — 308.003  53 


Int 

IDV. 

Net  income  from  lnv(*tini-titii- — 17.334,131  21 

Int<Tei*t  re'julrtd  to  maintain  n-servc 4,118,551)  83 

Oaln   from  lnl«'ri»t — Z"'^:^'7i'7^ 

Kxp<^-tMl  mortality  on  net  amount  at  riak |11,6«3.106  00 

Aitual  mortality 7.203^77  01 


fialn  from  mortality 

RxiM^ti^l  <ll*>burMftii«ata  to  annuitanta. 
Actual  annuity  ilaimii 


|arM,g7I  00 
2M>,U0K  O) 


$3,215,571  58 


4,300,227  09 


LoM  from  annultl-i'     

Oato  from  »iirr.ti<lr«»l  and  lapvMl  pollriM.. 

lAvMtutU  paid  i.lo«kliol«l*rii _ 

iJeereaiM  in  nurplim  on  dlvid<-ri<l  rrrount 

iDcrMM  io  *p<^-ial  fundi  aud  rfiMTV<-s... 


259,219  91 


77,037  «0 

5(K),0(»0  (to 

1 ,80H,'2K!»  79 

7,606  (JO 
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Investment  Exhibit 

Gains  from  real  estate 28,800  00 

Gains  from  stocks  and  bonds 27,761  39  ^  ^on  nr. 

Losses  from  stocks  and  bonds J^ 

Loss  from  assets  not  admitted ",721  40 

Gain  account  disability  or  accidental  deatli  benefits.—- 200,476  6a 

Tax  on  stock  capital 95,687  34 

Surplus  to  maintain  reserve  under  renewable  term  and  other  contracts 609,141  00 

Total  gains  and  losses  in  sun.lus $8,131,057  52     $7,628,961  59 

Surplus  December  31,  1919 $10,125,281  62 

Surplus  D3cember  31,  1920 10,627,374  55 

Increase  in  surplus 502,092  93 

Totals $8,131,057  52     $8,131,057  52 


AMERICAN  NATIONAL  INSURANCE  COMPANY 
Galveston,  Texas 

(Incorporated  190S.) 

Year  ending  December  31,  1920. 

W.  L.  MOODY,  JR.,  President.  W.  J.  SHAW,  Secretary. 

E.  A.  REES,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up $500,000  OO 

Ledger  assets  Docc'mber  31  of  previous  year $7,077,202  21 

Increase  of  paid-up  capital  during  year 250,000  00 


$7,327,202  21 


INCOME 


First  year's  premiums  on  original  policies,  less  rs'insurance $629,680  29 

Premiums  for  total  and  permanent  disability  l)eneflts 10,757  11 

Premiums  for  additional  accidental  denth  benefits 5,712  90 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 14,379  01 

New  premiums $660,529  31 

Renewal  premiums  less  reinsurance $1,025,047  83 

Renewal  prpmlums  for  disability  benefits 15,414  73 

Renewal  premiums  for  accidental  death  benefits 7,716  63 

Surrender  values  to  pay  renewal  ])rymiums 698  09 


Renewal  premiums   1,048,877  28 

Premium  income $1,709,406  59 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act,  industrial  premiums 2,813,215  08 


Total $4,522,621  67 

Supplementary  contracts  involving  life  contingencies 13,610  00 

Coupons  left  with  company  at  intere.st 27,670  17 

Interest- 
On  mortgage  loans $241,876  22 

On  collatrral  loans 774  78 

On  bonds  and  dividends  on  stocks 92,570  72 

On  premium  not<>s,  policy  loans  or  liens 46,149  67 

On  deposits  4,564  50 

On  other  debts  due  company,  certificates  of  deposit 2,553  78 

Rents : 108,092  08 


496,581  75 

Printing  department  net  receipts  (cost  plus  basis) 3,485  03 

Banks  stocks  previously  charged  off 105  OO 

Discount  on  loans  jmrchased 462  12 

Agents'  cas^h  bonds  depositwl 5,160  06 

Agents'  balances  previously  charged  off 783  86 

Profit  on  sale  or  maturity  of  ledger  assets 2,451  50 

From  accident  statements 787,546  03 

Totalincome $5,860,477  19 

Total , , — -  $13,187,679  40 
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DISBURSEMENTS 

D?ath  claims  and  additions $874,410  25 

Mati]re<i  endowments  and  additions.-- 212  00 

Industrial  sick  benefit  claims 38,088  74 

Disability  claims  and  accidental  death  benefits 7,476  35 


Total  death  claims  and  endowments $9-20,193  34 

Annuities  involving  life  contingencies 3,JiO0  00 

Surrender  vt^lues  paid,  or  applivd  in  liiiuidation  of  loans  or  notes 48,381  20 

Surrender  values  to  pay  and  renewal  premiums 698  09 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 14,379  01 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 815  91 

Local  advisors'  and  special  inspectors'  compensation 15,231  68 

Coupons  left  with  company  at  interest 27,670  17 

Settlement  of  policy  claims,  including  legal  expenses 4,746  74 

Supplementary  contracts  not  involving  life  contingencies 5,062  24 

Coupons  with  interest,  held  on  deposit 1,745  48 

Dividends  to  stockholders 300,000  00 

Commissions  to  agents 1,213,791  05 

Compensation  of  managers  and  agents  not  paid  by  commissions 8,690  78 

Agency  sui>ervision  expenses  21,600  07 

Branch  office  expenses 299,252  90 

Medical  examiners    and  inspection  of  risks 104,103  72 

Compensation  of  officers  and  home  office  employees 139,077  60 

Rent    -  63,005  57 

AdvertLsing,  printing,  postage,  telegraph,  telephone,  express  and  exchange 74,398  68 

Legal  expense "'124  10 

Fniniture,  fixtures  and  safes 10,886  69 

Repairs,  and  expenses  on  real  estate 41,039  01 

Taxes  on  real  estate --  IS.CSO  48 

State  taxes  on  premiums 3;),113  36 

Insurance  department  licenses  and  fees 6,816  83 

Federal  taxes ^'^*  <>1 

Municipal  licenses,  fees  and  taxes 4,294  33 

Oth-r  (iisbureements 25,344  06 

Agents'  balances  charged  off 20,486  -)5 

Suspense  account 2,547  44 

General  agents'  reserve  deposit  returned 5,000  Ou 

Loss  on  sale  or  maturity  of  ledger  assets 2,144  40 

From  accident  statement -- - 725,94r3  14 

Total  disbursements  -- -- $4,217,807  03 

Balance  - -' - -"  $8,909,872^ 

LEDGER  ASSETS 

Bor.k  valu°  of  real  "state -. --- -  $896,h83  00 

Mortgage  loans  on  real  estate.-. _ --  3,794,020  40 

Loans  secured  by  collateral-. l.tXX)  00 

Loans  on  company's  policies 833,036  67 

Book  value  ol  bonds --. _ 2,:»6,359  60 

Deposits  in  banks  not  on  interest — 876,948  49 

Ix^posits  in  banks  on  interest 184,619  57 

Agents'  bah  nce« - »>.574  64 

D  iiiand  certificatas  of  deposit - 46,430  00 

Total  ledger  asset* - $8,969,872  37 

Non- Ledger  Assets 

Ji,i.-i.-i  .i...    - 

<Jn  niortgageo $I(il,H7!>  71 

On  bonds 1 „ .•J4,8(>»  04 

On  collateral  loans --- 0  (Hi 

On  prciiiliirn  not'f.  loanii  or  liens ^,'2ti\  22 

On  otii  r  U'Si  If,  certilicut'.n  of  4lepoi<lt 152  05 

HentH  .lue -- 1.400  oo 


Market  value  of  ttondi*  over  book  v  lup. 

Inie  trout  othir  conipttulcm - 

N't  iimollM  t«'<l  end  d-f'-rrcd  pr"nilum«.. 
All  otbi-r  acHctd 


Gro«ri  acwtN  ..  $0,377,322  48 

Deduct  Aaset*  Not  Admitted 

CoiiiiniitMl  MJiniiiltclonii  ... - $30,574  61 

I'rrtiilum  note*,  loaru  and  other  |>olli-v  aNoeUi.. ._...-  .....  lU.OoM  uo 

iUn>k  value  of  rfal  i«tat-  ovr  iiinrk't  value Sl.iiKi  OD 

■ —  7l,lKi7  (H 

Admitted  anwto  $0,8U6,394  84 
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LIABILITIES 

Net  present  value  of  oiitstiinding  policies $7,268,826  00 

Same  for  dividend  additions.  —  - 59,155  00 

Same  for  annuities  and  coupons 112,318  84 

Total    ._ $7,440,29!)  84 

Deduct  n?t  value  of  risks  r/insured 44,254  00 

Net  resen-e $7,396,045  84 

S:xtra  reserve  for  disaliility  and  accidrntal  d?ath  benefits 22,430  38 

Supplementary  contraots  not  involving  life  contingencies 33,919  05 

Incurred  for  disability  benefits 25,179  00 

Death  losses  due  and  unpaid $20,238  28 

Death  losses  in  process  of  adjustment 21,721  00 

Death  losses  reported,  no  proofs  received 21.925  00 

Reserve  for  death  losses  incurred  Init  unreported 12,841  00 

Death  losses  and  other  policy  claims  resisted 11,627  00 

Annuity  claims,  involving  life  contingencies 2,026  00 

Total  policy  claims 90,378  28 

Dividends  left  with  company  at  interest 1,375  64 

Premiums  paid  in  advance 7,637  39 

Interest  and  rent  paid  in  advance 26,222  60 

Commissions  due  agents  on  premium  notes 500  00 

Commissions  to  agents  __ 6,193  72 

Salaries,  rents,  office  e.xpenses,  bills  and  accounts 17,798  78 

Medical  examiners'  and  legal  fees 7,723  75 

Estimated  amoimt  hereafter  payable  for  taxes 85,23.')  92 

Special  compensation  iiolicies 15,231  68 

Set  apart  upon  deferred  dividend  policies 213,379  00 

Reserve  for  depreciation  home  office  building 39,590  OO 

Contingent  liability  (litigation)  ._ — 10,000  00 

Prom  accident  statement 26,516  98 

Agents'  cash  bonds 21,164  80 

Suspense  account 28,059  58 

Agents'  credit  balances  2,781  91 

Total    —  .  -- $8,077,364  30 

Capital  paid  up 500,000  OC 

Unassigned  funds  (surplus) 728,000  54 

Total    — $9,305,364  84 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  10(19 29,409  $40,690,875  00 

Issued,  revived,  and  increased  during  year 15,845  24,543,990  OO 

Totals  4.5,254       $65,234,805  00 

Ceased  to  be  in  force—                                                        Number  Amount 

By  death 2.33  $.314,126  OT 

By  disability 5  14,2.54  00 

By  expiry 77  .56,989  00 

Bv  surrender 233  .364  091  00 

By  l-ip=e       —        -        -      6.024  8,.''HlO,S64  oo 

By  decrease 243,030  00 

Totals    f'.5'''2  9,493,360  00 

In  force  December  .31,  1920 38,682       $55.741,505  00 

Reinsured    430        $1,877,680  00 

EXHIBIT    OF    POLICIES    (Industrial) 

Number  Amount 

Policies  in  force  December  31,  191» 437,183  $60,941,972  00 

Issued,  revived,  and  increased  during  year . 247,051  55,907,608  00 

Totals 684,244     $116,839,580  00 

Ceased  to  be  in  force—                                                        Number  Amount 

By  death 4,327  $688,757  00 

By  expiry 38  6,2.'53  00 

By  surrender 82  10,372  00 

By  lapse --    167,539  25,94.3,270  00 

By  decrea.se 283,991  00 

Totals    171,966        26,932,&13  OO 

In  force  December  31,  1920 512.258       $89,906,937  00 
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BUSINESS   IN  CALIFORNIA    (Ordinary) 


Policies  in  force  December  31,  1919. 
Issued  during  year - 


Number 

Amount 

483 

$&t4,953  00 

322 

424,754  00 

Totals    

Ceased  to  be  in  force- 


In  force  December  31,  1920. 


Losses  and  claims  unpaid  December  31,  1919. 
Losses  and  claims  incurred  during  year 


Totals    

Settled  during  year 


Unpaid  December  31,  1920 

Premiums  received 

BUSINESS   IN   CALIFORNIA    (Industrial) 

Number 

Policies  in  force  December  31,  1919 9,375 

Issued  during  j'car  ..      7,779 


805 

$1,269,707  00 
228,008  00 

125 

680 

$1,041,699  00 

1 
4 

$1,000  00 
3,500  00 

5 

$4,500  00 
2  500  00 

3 

2 

$■>  000  00 

$33,797  98 


Amount 
$1,171,124  00 
1,643,568  00 


Totals    

Ceased  to  be  in  force 


17,154 
4,626 


Losses  and  claims  unpaid  December  31,  1919. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


89 
74 


Unpaid  D8c?mber  31,  1920. 
Premiums  received 


$2,814,692  00 
670,416  00 


In  force  December  31,  1920 12,528         $2,144,276  00 


$711  70 
13,541  20 

$14,252  90 
12,100  00 


$2,152  OO 


$76,965  91 


GAIN  AND   LOSS  EXHIBIT 
Insurance   Exhibit 


Loading  on  actual  premiums $1,877,992  00 

Insurance  expenses  - 1,994,197  79 


Gain 
in  surplus 


Loss  from  loading. 

Interest  earnerf 

Investment  expanses  ... 


Net  Income  from  Investments 

Interest  re<iuire<I  to  maintain  reserve. 


$527.«i6  56 
145,126  59 


$382,529  97 
244,229  00 


Gain  from  interost  —  - 

Kxpect-'d  mortality  on  net  amount  at  risk $1,135,508  00 

Actual  mortality  880,366  98 


Gain  from  mortality .' 

Kjcjiectpcl  disbursements  to  annuitants 

Actual  annuity  claim" 

LoFf  from  chunK'-f  and  rp»itf)ration><  made  during,  year. 

Gain  from  currciKlj'P'd  and  laps<><l  iK)!lcle« 

iJlvldPiidc  paid  Htorklioldfrs . 

Iwrreace  In  »-iiri>lii.s  on  divld"n(l  account 

I>^rMis»  In  iip'clBl  fimrli',  and  rcforves 

Set  to  loHB  account 


$3  900  00 

3,900  on 


Investment  Exhibit 

fialn»  from  real  eptat*" - ... 

I.owc  from  r"al  «'ntate 

GalfiH  from  ►tocltc  and  liondi" 

(iain  nm-ount  dloability  or  acHdi-utal  death  heneflta 

Irid':  •-'••'       '    •  •  ii-llt  claim" 
r»Mr  ii»<-  Bccoiifil 

Frill  lal«-iiii'nt  - 

Total  galHM  and  toiii>Mi  lo  niri'lu*. 

Hunilun  D^cmlHT  31.  1I»I». 

Hiiri'hi*  litvriiitur  31,  1980. .. 


$138,300  97 


255,141  07 


23,818  72 


1,979  70 


10.0H4  70 


2,M7  44 
Oi,OM  (K) 


Loss 
in  surplus 


$116,205  79 


8,222  86 

;«)(>,(Kxi  00 

58,9ri«  61 
19,515  (H) 
2.:K6  «» 


3,524  41 


:I8.(I8R  74 
5,100  7« 


728.000  ft4 


faas.Sflo  06      fU2,nao  86 


I>pcreaji-  In  viirpliii ^....^. 

Total.    


20,46:{  88 
9QA2,0»)Cn 


$662,030  80 
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BANKERS  LIFE  COMPANY 
Des  Moines,  Iowa 

(Incorporated  1879.) 

Year  ending  December  21,  1920. 

GEO.  KUHNS,  President.  G.  W.  FOWLER,  Secretary. 

A.  P.  SMITH,  San  Praneisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year if38,031,901  05 

INCOME 

Pirst  year's  premiums  on  original  policies,  less  reinsurance 5*2,718,984  05 

Premiums  for  total  and  permant-nt  di.-ability  benefits 71,311  69 

Premiums  for  additional  accidental  deatli  benefits 61,642  33 

Surrender  values  to  pay  first  year's  premiunis 4,190  63 

Dividends  to  purchase  paid-up  additions  and  annuities 110,293  60 

New  premiums $2,966,422  30 

Renewal  premiums  less  reinsurance $9,738,433  53 

Renewal  premiums  for  disability  benefits 33,601  38 

Renewal  premiums  for  accidental  death  benefits 25,163  64 

Dividends  to  pay  renewal  premiums 486,244  30 

Surrender  values  to  pay  renewal  premiums 592  47 

Renewal  prenn'ums 10,294,035  32 

Premium  income $13,260,457  62 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 441  53 

Total    - $13,260,899  15 

Supplementary  contracts  involving  life  contingencies ^1,952  00 

Supplementary  contracts  not  involving  life  contingencies 72,190  20 

Dividends  left  with  company  at  interest 56,428  70 

Interest- 
On  mortgage  loans $1,8.58,314  2i 

On  bonds  and  dividends  on  stocks 162,705  44 

On  premium  notes,  policy  loans  or  liens 71,624  80 

On  deposits  25,348  34 

On  other  debts  due  company 870  36 

Rents   3,284  93 

—       2,122,148  14 

From  other  sources 3,328  92 

Borrowed  money  200,000  00 

Increase  in  book  value  of  ledger  assets 68  00 

Total  income  $15,717,015  11 

Total    $.53,748,916  16 

DISBURSEMENTS 
Death  claims  and  additions $6,060,781  63 

Disability  claims  and  accidental  death  benefits 42,225  41 

Total  death  claims  and  endowments $6,103,007  04 

Premium  notes  and  liens  voided  by  lapse 31,773  04 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 137,8.30  61 

Surrender  values  to  pay  new  and  renewal  premiums 4,783  10 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 11,920  60 

Dividends  to  pay  renewal  premiums 496,244  30 

DSvidends  to  purchase  paid-up  additions  and  annuities 110,253  60 

Dividends  left  with  company  at  interest 56,428  70 

(Total  paid  policyholders,  $6  952,280  99.) 

Settlem"nt  of  policy  claims,  including  legal  expenses 5,294  /8 

Supplementary  contracts  not  involving  life  contingencies 1-),401  29 

Dividends  with  interest,  held  on  deposit 10,351  54 

Commissions  to  agents ^'^H'a-r  ro 

Commute<l  renewal  commissions „?'^'?'"  ^, 

Agency  supervision  expenses ^'Z%  ii 

Branch  office  expenses - - J^o'-il  m 

Medical  examiners  and  inspection  of  risks -Af*-aT  11 

Comi)cnsation  of  officers  and  home  office  employees ,)fl6,i61  86 

R^nt    44,320  00 

Advertising,  printing,  postage,  telegraph,  telephone,  ex-press  and  exchange 27.3,081  87 

Legal  expense ^'-'^^  ^ 

Furniture,  fixtures  and  safes 1  ■'^  m 

Repairs,  and  expenses  on  real  estate — '■'''«  -^^ 
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Taxes  on  real  estate 1,210  48 

State  taxes  on  premiums 185,873  24 

Insurance  depaFtment  licenses  and  fees" 7,426  24 

All  other  licenses,  fees  and  taxes 75,426  52 

Other  disbursements 115,083  46 

Agents'  balances  charged  off 25,827  91 

Borrowed  money  repaid 200,()00  00 

Interest  on  borrowed  money 1,273  33 

Total  disbursements §11,058,696  95 


Balance  $42,690,219  21 

LEDGER  ASSETS 

Book  value  of  real  estate $35,000  00 

Mortgage  loans  on  real  estate 36,575,004  70 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 382  30 

Loans  on  company's  policies 1,262,842  14 

Premium  notes  on  policies 477,920  74 

Book  value  of  bonds  and  stocks 3,726,336  62 

Deposits  in  banks  not  on  interest 52,279  07 

Deposits  in  banks  on  interest 565,592  61 

$42,695,358  18 
Less  agents'  balances 5,138  97 

Total  ledger  assets $42,690,219  21 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $1,033,887  04 

On  bonds  35,845  22 

On  premium  notes,  loans  or  liens 58,998  33 

On  other  assets -  25  14 

1,128,756  73 

Net  uncollected  and  deferred  premiums 1,136,596  84 

Gross  assets  $44,955,571  78 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $136,810  40 

Bills  receivable 1,500  OO 

Premium  notes,  loans  and  other  policy  assets 359,441  89 

Book  value  of  bonds  and  stocks  over  market  value 5,000  00 


502,752  29 


Admitted  assets  .- - - - - —   $44,452,819  49 

LIABILITIES 

Net  present  valu"  of  outstanding  policies  for  dividend  additions -        $418,C5S  00 

Same  for  annuities 25,404,479  00 


Total    $25,823,137  00 

Deduct  net  value  of  risk«  reinsure«l 22,516  00 


Net  reserve - $25,800,621  00 

Kxtra  reserve  for  disability  and  acclilental  death  benellts 1U8,5J4  0.) 

SuppleiiMntary  contracts  not  involving  life  contingencies 157,134  OO 

Incurrwi  for  dl^abillty  benetlts... _ 6,291  87 

Death  losi^s  in  process  of  adjustment , $48,082  00 

Death  losses  reported,  no  proofs  received 382,211  00 

Ri'eerve  for  death  Iosh'»<  Incurred  but  unreported™. 13(),(K)0  (K) 

iJeath  lowcK  and  other  pnlicy  claims  resisted . 20,500  (X» 

Disability  ami  aold.-ntal  di-ulli  ben-flts _ _ 1,000  W 


Total  ixjilcy  claims ^ 509,793  00 

Kiii>pl' iiK  iidirv  <<>fitriiit«  not  invoivlnir  lite  contlnKcncies .— .. _ 292  !>4 

In:                                     i  .my  at  Intereet ,»_ 217,013  04 

I': _ 27,<r2I  0(> 

Ii,-                                              ndvniicc .._..„.—.. 57,441  18 

f<                                                    ■   inliim  noteii ...... ..... 8,293,12 

ha                                                    i>IIIm  and  art-juota..... -..._ — . — I.^OOO  59 

jl                                                      .           Ki.riOO  OO 

y-                                                            .    for  taxes.- -.ofKio  oo 

1>                                                          iioUlcru "    ;i-i  31 

!»■.,•■■  ...L-  ..,                          ■   -.  1 - --.                                                       -- i;mi,i]0(j  <X> 

Krt  apart  u|.'                       iivid.nd  pollci-n J6.4<iK,2ri0  ftj 

Kr»#Tve  or  »>.,                    .loi  otlicrwlw  InchxlMl                                                     il,(X>4la 

TVjt.l        ._ $IM.4I3,K«  42 

Vaautfwa  funds  (uurplup)  i.o.so.wo  07 

Total .-„ — .^^ ~—  ♦44.46231B4P 
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EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  191!) 221,773  $-194,607,390  00 

Issued,  revived,  and  increased  during  year 30,029  95,702,231  00 


Totals    251,802     $590,309,621  00 

Ceased  to  be  in  force—                                                     Number  Amount 

By  deatli 2,&»  $6,099,956  00 

By  expiry 149  361,370  00 

By  surrender 1,312  2,858,757  00 

By  lapse 8,n9  24,387,368  00 

By  decrease 1,115,857  00 


Totals 13,010         34,826,308  00 


In  force  December  31,  1920 238,792     $555,483,313  00 

Reinsured   $4,907,895  00 


BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 11,652  $28,651,445  00 

Issued  during  year  1,604  6,088,582  00 


Totals    13,256       $34,740,027  00 

Ceased  to  be  in  force 755         2,526,013  00 


In  force  December  31,  1920 12,501       $32,214,014  00 


Losses  and  claims  unpaid  December  31,  1919- 
Losses  and  claims  incurred  during  year 


Totals    

Settled  during  year 


Unpaid  December  31,  1920. 


Premiums  received 

Receipts  from  certificate  holders- 


11 
214 


$23,071  00 
455,702  00 


$478,773  00 
447,773  00 


$31,000  00 


$735,406  63 
203,440  32 


GAIN  AND  LOSS  EXHIBIT 
Insurance  Exhibit 


Loading  on  actual  premiums $2,785,571  26 

Insurance  expenses  3,827,583  40 


Gain 
in  surplus 


Loss 
in  surplus 


Loss  from  loading $1,042,012  14 

Interest  earned  $2,218,500  32 

Investment  expenses 100,864  19 


Net  income  from  investments '—     $2,117,636  13 

Interest  required  to  maintain  reserve 810,28>  00 


Gain  from  interest $1,307,352  13 

Expected  mortality  on  net  amount  at  risk $8,907,720  13 

Actual  mortality  5,868,38!,  08 


Gain  from  mortality 3,039,331  05 

Gain  from  annuities 154  45 

Gain  from  surrendi-red  and  lapsed  policies 154,315  27 

Decrease  in  surplus  on  dividend  account 1,055,330  85 

Decrease  in  special  funds  and  reserves 962,754  96 

Net  to  loss  account 23,113  24 


Investment  Exhibit 

Gains  from  stocks  and  bonds 2,568  00 

Loss  from  assets  not  admitted 34,688  65 

Gain  account  disability  or  accidental  death  benefits 23,865  76 

Expected  mortality  in  excess  of  actual  on  assessment  certificates 1,599,692  17 

Paid  to  beneficiaries  from  special  funds 1,935,215  51 

Difference  in  reserve  owing  to  select  and  ultimate  valuation 604,796  12 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1919 $634,800  89 

Surplus  December  31,  1920—. - 1,039,686  CfT 


6,095,137  74     $5,690,252  56 


Increase  in  surplus $404,885  18 

Totals    $6,095,137  74     $6,095,137  74 
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BENEFICIAL  LIFE  INSURANCE  COMPANY 
Salt  Lake  City,  Utah 

(.IncorporateJ  liX>5.) 

Year  ending  December  31,  1920. 

HEBER  J.  GRANT,  President.  AXEL  B.  O.  OHLSON,  Secretary. 

STEPHEN  BJANNSON,  attorney  for  service. 

CAPITAL 

Capita]   paid    up $200,000  00 

Assets   December  31   of  previous   year $2,791,697  61 

INCOME 

First  year's  premiums  on  original  policies,  les^s  rvinsurance $201,134  80 

Premiums  for  total  and  permanent  disability  benefits 2,750  70 

Dividends  to  purchase  paid-up   additions   and   annuities 374  23 


New  premiums   $204,265  79 

Renewal  premiums   less  reinsuranc $674,555  30 

Renewal  premiums  for  accidental  death  benefits 6,735  95 

Dividends  to  pay  renewal  premiums 7,437  93 

Dividends  to  shorten  endowment  or  premium-paying  period 187  45 


Renewal  premiums ■. 688,906  63 


Premium  income  $893,1!  2  42 

Dividends  left  with  company  at  interest... 2i,C89  32 

Interest- 
On  mortgage  loans $82,482  72 

On   collat-ral   loans. 1,29>  79 

On  bonds  and  dividends  on  stocks 3»,."03  38 

On  premium  notes,  policy  loans  or  liens 28,772  29 

On   deposit."   5,673  88 

On  other  debts  due  the  company 1,178  90 

Rents   6,543  21 


1(M5,4."0  17 

Collection    and   exchange 1,901  36 

Agents'  balances  previously  charged  off 248  02 


Total  income $1,084,401  29 


Total   $3,88l,l."8  CO 

DISBURSEMENTS 

l^-atli    claims    and    adclitions $187,516  52 

Mature<l  endownicnl."  and   addilinns 500  00 

Disability  claims  and  accidental  death  benefits..- 3,123  31 


Total   death   claims   anrl   endowments $191,139  83 

.\unuitie«   involving   lif"  contingencies 300  00 

Preniiuni  noten  and  liens  voided  by  lapse 11,068  86 

Surreuder  vahn-»  paid  or  applietl  in  li<|niilation  of  loans  or  notes 46.(i(i8  22 

Dividends  paid  policyholders  or  applied  in  ll^uidatiim  of  loans  or  UOtes..... 669  •'& 

Divldendit  to  pay  renewal  prrmiuniN... . ............  7,4;<7  93 

Dividemls  to  sliortrii  endoum-nt  or  premium-paying  period . .......... 187  ib 

lHvUlvw\i>  to  iiurcha^e  |>aid  up  addition**  and  UDnuitles 3U2  72 

Dividends   left   with   company    at    IntercMt 23.680  32 

(Total  paid  pollcyholdern.  tiM. ■:>■£*.:<!.) 

S4'ttl'nipnt  of  pi'llcy  clalmn,  Inchidlng  legal  expenses 17  9.'i 

Huppleiiientary   contracts  dot    Involving   life  contingencies . _...................  2'il  47 

Mvl'lf"!'!"   wl»b    lrifere«t,    held   on   depoklt «,7'>2  17 

Dl.                             ,            r-  _ _ 20,000  00 

<•,,                                        ii.'<,«i4  :n 

(  '                                      .   ri  nod  agents  not  paid  by  couunlMloos 4.oio  <6 

lir                                                   ...,,.. 3,170  (Kl 

M.                                             -pettlon  of  rislis '. - 17.917  IS 

<i                                        -  and  lM»nr!  ollk-e  einpluyees ,M»,(mi  76 

}Uui   •i.H[}t)  (0 

AdrertWiiur.    priotloci    statlooery,    postage,    telegraph,    telepbooe.    expreaa    and 

,.„  I, «.,„.-        _ „ 24.229  a 

K          I  ijrw"  and'  'aa  faairr!i~irzii"~!rm!rinrii"-rr"ni!"nr!n"~!". .  i  :i,'222 « i 

•r                               ,.i«i,.                                                                                                 3.016  17 

).•  12.407  30 

I,,  h77  0» 


LIFE    INSURANCE.  31 

Federal   taxes   19,422  60 

Premiums  paid   in  suspense 274  05 

Government  insurance  as  income  in  1919  statement  by  error -24  67 

Kxamination   and   audit 806  03 

Miseeilancous   agents'  expenses 216  CO 

Fidelity  premiums   185  OJ 

Investment  expenses  4,02")  iO 

Loss  on  sale  or  maturity  of  ledger  assets 51,859  87 

Total  disbursements  $64"),78i>  78 

Balance  $3,238,369  12 

LEDGER  ASSETS 

Real  estate  sold  under  contract $14,06  85 

Book  value  of  real  estate lil,(.8J41 

Mortgage  loans   on   real  estate 1,6S1,493  53 

Loans   secured    by   collateral 406,740  40 

Loans  on  company's  policies   assigned   as  collateral 521,8&9  07 

Premium  notes  on  policies  in  force 95,482  97 

Book  value  of  bonds   and   stocks . 2iS,;?20  70 

Cash  in   office 5,751  78 

Deposits  in  trust  companies  and  hanks  not  on  interest 43,873  37 

Deposits  in  trust  companies  and  banks  on  interest 6.3,243  39 

Agents'  balance's 5,840  91 

Government  insurance 9  74 

Total  ledger   assets $3,238,369  12 

Non-Ledger  Assets 

Interest  due— 

On   mortgages  $61,468  07 

On    bonds    4,258  70 

On  collateral   loans 2,603  82 

On  premium  notes,  loans  or  liens 335  09 

On  other  assets 98  60 

Rents   due   30O  00 

69,064  28 

Due  from  other  companies 5,000  tO 

Net  uncollected  and  deferred  premiums lo7,687  68 

Gross    assets    ._ $3,420,121  08 

Deduct   Assets   Not  Admitted 

Agents'    debit    balances $9,817  32 

Premium  notes,  loans  and  other  policy  assets 37,206  32 

Book  value  of  bonds  and  stocks  over  market  value 17,248  43 

Merchants  Bank  (insolvent) 2,500  00 

66,772  07 

Admitted    assets    $3,353,349  01 

LIABILITIES 

Net  present  value  of  outstanding  policies $2,553,931  49 

Deduct  net  value  of  risks  reinsured 26,144  97 

Net  reserve  ^ $2,527,786  52 

Extra  reserve  for  disability  and  accidental  death  benefits 32,S67  68 

Death  losses  reported,  no  proofs  received $'),00()  00 

Annuity  claims,   involving  life  contingencies 3,785  CO 

Total  policy  claims 8,785  CO 

Dividends  left  with  company  at  interest 106  329  75 

Premiums  paid  in  advance 5,831  i:8 

Interest  and  rent  paid  in   advance 9,702  77 

Commissions  due  agents  on  premium  notes 1,201  01 

Commissions   to    agents 232  75 

Salaries,  rents,  office  expenses,  bills,  and  accounts lSi9  85 

Medical  examiners  and  legal  fees 500  00 

Estimated   amount  hereafter  payable  for  taxes 24,415  31 

Dividends  or  other  profits  due  policyholders 4,019  88 

Dividends  on  annual  dividend  policies 16.794  41 

Set  apart  upon  deferred  dividend  policies 237,6^8  90 

Reinsurance  reserves  not  admitted  in  Utah 13,7t3  03 

Temporary  accident  and  health  benefits  reserve 758  64 

Application  premium  receipts 239  74 

Chinook  land   sale 1,540  11 

Total          .             -             --        $2,993,800  78 

Capital  paid  up 200  OX)  CO 

Unassigned   funds   (surplus) 159,548  23 

rpotal    $3,353,.349  01 
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REPORT    OF    INSURANCE    COMMISSIONER. 


EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  Deci'mber  31,  IVIO 18,320  $26,332,  72  bC; 

issued,  revived,   and  increased  during  year 3,'87  6,783,2:0  fO 


Totals    

Ceased  to  be  in  force: 

By  death  

By   maturity   

By  disability  

By  expiry    

By  surrender  

By    lapse    

By  decrease  


Number 

'.18 
1 


7 

470 

1,261 


Amount 

$160,288  00 

500  00 

i'oO  CO 

19,5(H)  CO 

C89,28>  CO 

2,054.465  00 

119,5.:2  00 


21,913        !?:53,1(^,812  00 


Totals 


1,837  3,041,140  CO 

In  force  December  31,  1920 20,076       $30,061,672  00 

Reinsured 154  $870,596  00 


EXHIBIT  OF  POLICIES   (Group  Insurance) 


Policies  in  force  December  31,  1919 

Issued,  revived,  and  increased  during  year. 


Number         Amount 

3  $50ii,65ii  (10 

4  243,500  00 


Totals   

Ceased  to  be  in  force: 

By  death — . 

By  decrease   


$1,(:00  OO 
56,950  00 


Totals 


In  force  December  31,  1920. 
Distribution  of  business — 

One-year  term 

Life  


$753,1  W  00 


57,950  00 
7  $695,200  00 


$48!>,2()0  CO 

2ir,iK0  00 


Premiums  received 


BUSINESS   IN   CALIFORNIA    (Ordinary) 


$9,2Gr.  02 


GAIN  AND  LOSS  EXHIBIT 
Insurance  Exhibit 


Loading  on   actual  premiums. 
Insurance  expenses 


$231,977  62 
284,500  96 


Gain 
in  surplus 


LoBB  from  loading 

Interest   earned    

Investment  expenses   .. 


Net  Income  from  invostments 

Interest  re<iuired  to  maintain  reBcrvc. 


.$188,397  47 
4,025  90 

$184,371  57 
85,373  40 


Gain  from  Interest 

Fxpeeted  mortality  on  net  amount  at  risk ^"56.422  !« 

Actual   mortality   lar^-noA, 


136,242  53 


(iaii: 

i>;\. 


■  .lity 

!  un<l  lapsed  policies. 

,nUU'TH 

,»;.-  '  n  divldfnd  account.— 

.il  fund*  and  rescrvei' 

■int 


tee,998  17 


120,180  45 
10,50U  88 


Loss 
in  surplus 


$52  52.;  34 


2n,to:)  O) 

■-'7  C7S  54 
6.1.'i3  14 
8,919  47 


Investment  Exhibit 


n.lii 

nitt»«1 

l^m  »rr.iuiii  .li'i«i..itt>  or  accidental  death  Uneflt*. 
Balanc*  un ■<■<•< »i in t<d   for - — 


'I 
Hun 

Kurpli^    i  • 


In  (urpluD 


|-;!J,.:.1H   23 


toenttt*-  In  »uit<I'J» 
TbtaU 


%T2i>.im  7H 


7.1  <il  ;*.> 

4l.■;u^  .M 

.ti.r.io  HI 

Mi::  {f> 


JJ'I'.'O.HM  10 


30,177  80 


ftiO.'.Ull  7H         W-l),!!!)!  7H 


IJPE    INSURANCE.  33 

CALIFORNIA  STATE  LIFE  INSURANCE  COMPANY 

Sacramento,  California 

(Ineoiporatod  1910.     Coiiiinene?d  business  in  California  1912.) 

Year  ending  December  31,  1920. 
MARSHALL  DIGGS,  President.  C.  S.  BROOKS,  Secretary. 

CAPITAL 
Capital  paid  up $500,000  OO 

Ledger  assets  December  31  of  previous  year $3,402,026  48 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $345,619  65 

Premiums  for  total  and  permanent  disability  benefits -1,501  W 

Premiums  for  additional  accidental  death  benefits 10,807  71 

Coupons  to  purdiase  paid-up  additions  and  annuities 1,010  69 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 10,501  17 

New  premiums $372,440  89 

Renewal  premiums  less   reinsurance $747,684  72 

Renewal  premiums  for  disability  benefits 5,431  47 

Renewal  premiums  for  accidental  death  benefits 30,280  47 

Sptcial  income  to  pay  renewal  premiums 23,853  01 

Renewal  premiums 807,249  67 

Premium  income $1,179,690  o6 

Coupons  left  with  company  at  interest 80,845  08 

Interest- 
On  mortgage  loans -""- $166,085  01 

On  bonds  and  dividends  on  stocks    9,948  79 

On  premium  notes,  policy  loans  or  liens 35,294  24 

On  other  debts  due  company,  certificates  of  deposit 828  16 

Rants  18''  ^'^ 

K.nts    -  -                                                        ^^^^^^  ^ 

Profit  account  (excluding  investments) 779  84 

Federal  tax  paid  in  advance  and  extrusion  fees •^^'^^i 

Restorations  from  policy  liens  voided  by  lapses  in  previous  years 1,35(  04 

Refund  of  reinsurance  premiums  paid  in  previous  years 1,08.5  27 

Agents'  balances  previously  charged  off 35/  10 

Borrowed  money  150,000  00 

Total  income  $1,637,779  75 

r^oi^X    $5,039,806  23 

DISBURSEMENTS 

Death  claims  and  additions $203,572  00 

Disability  claims  and  accidental  death  benefits 2,493  99 

Total  death  claims  and  endowments $206,065  99 

Surrender  values  paid  or  applied  in  liciuidation  of  loans  or  notes 41,792  11 

Special  income 23,S53  01 

(Total  paid  policyholders,  $271,711.11.) 

Settlement  of  policy  claims,  including  legal  expenses 26  00 

Supplementary  contracts  not  involving  life  contingencies 6,300  00 

Coupons  with  interest,  held  on  deposit 10,656  23 

Dividends  to  stockholders  40,000  00 

Commissions  to  agents 311,529  87 

Compensation  of  m.nagers  and  agents  not  paid  by  commissions -'Ol  2o 

Agency  supervision  expenses  in'^lo  fo 

Branch  office  expenses  .- .7  iq  oa 

Medical  examiners  and  inspection  of  risks I-'ftr  S2 

Compensation  of  officers  and  home  office  emi)loyees 6j,732  37 

Rent    -_ -  4.516  80 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 19,263  74 

Legal  expense ^^  *^ 

Furniture,  fixtures  and  safes ^'"'^  ^t 

Taxes  on  real  estate -lo^ji  -7 

State  taxes  on  premiums 9  vt^  -n 

Insurance  department  licenses  and  fees --^^  00 

Federal  taxes *^'^  f] 

Other  disbursements  \'^-  o« 

Agents'  balances  charged  off i-Ji'nnrt  rv! 

Borrowed  money  repaid s  tor  q^j 

Interest  on  borrowed  money •^'''^^    '^ 

Total  disbursements $975,377  24 

Balance   ~$4.064,428  99 

3— 10S62 
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LEDGER  ASSETS 

Book  value  of  real  estat': $8,434  79 

Mortgage  loans  on  real  estate 3,094,501  39 

Loans  secured  by  collateral  161  oo 

Loans  on  company's  policies 416,287  92 

Premium  notes  on  policies 51,910  84 

Book  value  of  bonds  and  stocks 202,530  56 

(^ash  in  office 28,833  48 

Deposits  in  banks  not  on  interest 119,065  26 

Bills  receivable 2  00 

Agents'  balances 34,264  09 

Premium  notes,  certificate  of  deposit,  and  advance  for  taxes  on  mortgage  loans..--  108,349  66 


Total  ledger  assets $4,064,428  99 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $81,669  98 

On  bonds  1,908  76 

On  other  assets 336  65 

83,915  39 


Due  from  cth?r  companies 40,573  82 

Net  uncollected  and  deferred  premiums 215,111  59 


Gross  assets  $4,404,029  79 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $41,471  82 

Bills  receivable  2  00 

Premium  notes,  loans  and  other  policy  assets 50,944  43 

Book  value  of  real  estate  over  market  value 3,180  60 

Stock    7,500  00 


103,096  &"> 


AiiinittfMi    nssfts   $4,300,930  94 

LIABILITIES 

Net  present  value  of  outstanding  policies $3,073,556  65 

Deduct  net  value  of  risks  reinsured 85,805  62 


Net  re.serve  .— $2,987,751  03 

Extra  reserve  for  disability  and  accidental  death  benefits 28,246  16 

Supplementary  contracts  not  involving  life  contingencies 31,972  07 

Death  losses  reported,  no  proofs  received $51,075  52 

Disability  and  accidental  death  benefits _ 1,588  32 


Total  policy  claims _ !>2,663  84 

Coupons  left  with  company  at  interest 347,411  02 

Premiums  paid  in  advance 1 12,829  52 

Interest  paid  in  advance. 12,529  40 

S-ilaric.-:,  rents,  office  expenses,  hills  and  accounts 2,549  24 

Medical  examiner.^  and  legal  fees 1,734  78 

Kstimate<l  amount  hcr'-aftcr  payable  for  taxes 34,877  15 

.\mount  reserved  for  stockholders'  dividend  declared  January  21,  1921 50,000  00 

Reinsurance  premiums  due 505  20 

Survivorship  investment  fund  with  accrued  interest -- 3,434  98 

Si*cial  income  fund 32,im  95 

Kxttnslon  fees,  grows,  from  list 19,303  SO 


Total    _ „ _ „ _ $3,010,777  14 

Capital  paid  up _ _ _  50<»,000  00 

Unaaalgncd  funds  (surplus) 184,153  80 

Total $4,800,930  04 

EXHIBIT  OF  POLICIES   (Ordinary) 

Number  Amount 

Pollclea  In  force  December  31,  1919 _ ll,5oo  $30,:*fl>,W5  00 

I^auijd,  revived,  and  increaiied  during  year 4,ooo  12,4«o,«2J  Oo 

Total* 16,600      IN2,820,7<J7  00 

CeaiMMl  to  l*  In  force —                                                     Nurnl)"r  Amount 

By  dmith _ 81  fli*>,UM  iX) 

By  uot  taken  out — 116  520,870  Oo 

By  Mplry ^.. :«  62,500  00 

by  surrender «. ^ I*'»  861,808  00 

By  lap»e  _ 800  2,301.640  00 

By  decrease _ ^.  54O,0M  00 

'lolala    , 1.170  4.038,490  00 


ltrlu»ur«d „ . ... „ -.,»-.-        808        |4.a07.OfO  00 


LIFE   INSURANCE. 
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BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 6,982  $20,198,578  00 

Issued  during  year 2,430  7,836,826  00 


Totals    - 9,412       $28,035,404  OO 

Ceased  to  be  in  force 7^4  2,815,114  00 


In  force  December  31,  1920 8,628       $25,220,290  00 


Losses  and  claims  unpaid  December  31,  1919- 
Losses  and  claims  incurred  during  year 


$10,000  00 
163,943  00 


Totals    

Settled  during  year 


$173,943  00 
125,943  00 


Unpaid  December  31,  1920- 
Premiums  received 


GAIN  AND  LOSS  EXHIBIT 
Insurance  Exiiibit 


Loading  on  actual  premiums. 
Insurance  expenses 


$357,950  77 
530,179  56 


Gain 
in  surplus 


Loss  from  loading 

Interest  earned  

Investment  expenses  .. 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


$231,171  16 
3,589  62 


$227,581  54 
lOS.WO  49 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk- 
Actual  mortality  


$288,176  67 
165,372  25 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies- 
Dividends  paid  stockholders 

Decrease  in  surjjlus  on  dividend  account--- 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 


$118,641  05 


122,804  42 
14,732  94 


$48,000  OO 


$824,504  94 


Loss 
in  surplus 


$172,228  79 


1,436  02 
40,000  00 
23,853  01 
9,186  65 
1,494  40 


Investment  Exhibit 
Losses  from  real  estate 

Gain  from  items  39  and  40  of  1920  income 

Loss  for  increase  in  liability  for  stock  dividend 

Loss  from  assets  not  admitted 

Gain  account  disability  or  accidental  death  benefits 

Gain  from  release  of  extension  liability 

Gain  from  release  suspense  account  liability 

Balance  unaccounted  for  (loss) 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1919 

Surplus  December  31,  1920 


$164,188  04 
184,153  80 


Increase  in  surplus- 
Totals    


2,442  31 


33,937  85 

5,038  32 

22  57 


3,18!0  60 


10,000  00 
8,837  38 


7,436  85 


$297,619  46    $277,653  70 


19,965  76 


$297,619  46        $297,619  46 


THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  1902.    Commenced  business  in  California  1903.) 

Tear  ending  December  31,  1920. 

ARTHUR  E.  CHILDS,  President.  WILLIAM  H.  BROWN,  Secretary. 

GEO.  F.  TERBUSH,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $16,564,453  27 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance ^1,436  57 

Premiums  for  total  and  permanent  dis'ability  benefits 13,707  91 

Surrender  values  to  pay  first  year's  premiums 98  78 

I>ivid?nds  to  purchase  paid-up  additions  and  annuities 20  63 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 31,298  18 


New  premiums  $916,562  07 

Renewal  premiums  less  reinsurance $2,i)69,486  47 

Renewal  premiums  for  disability  benefits 25,414  13 

Dividends  to  pay  renewal  premiums 30,098  fTi 

Surrender  values  to  pay  renewal  premiums 7,034  31 

Renewal  premiums  for  deferred  annuities 1,183  37 


Renewal  premiums 3,033,217  15 


Premium  income $3,949,779  22 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act — 9  77 


Total    - -- $3,949,788  99 

Supplementary  contracts  not  involving  life  contingencies 37,112  84 

Dividends  left  with  company  at  interest 1,071  05 

Interest- 
On  mortgage  loans  $117,791  70 

On  bonds  and  dividends  on  stocks 517,631  55 

On  premium  notes,  policy  loans  or  liens 145,589  33 

On  deposits -- 8,326  57 

On  other  debts  due  company 2,045  22 

Rents    97,317  32 


888,701  C9 

Accident  and  health  department — 521,867  71 

Matured  endowments  due  and  unpaid  and  dividends  thereon 98  70 

Advance  deposits  with  applications 22  95 

Profit  on  sale  or  maturity  of  ledger  assets 9,928  06 

Increase  in  book  value  of  ledger  assets 20,069  21 


Total  income — — - $5,428,661  20 


Total    — $21,993,114  47 

DISBURSEMENTS 

Death  claims  and  additions - --. -        $731,6.70  05 

Matured  endowments  and  additions 115,197  00 

Disability  claims  and  actidciital  death  benefits 2,511  37 

Total  death  claims  and  endowments — -- — $849,358  42 

Annuities  involving  life  oontingenciefl _ 7,.W  aO 

Premium  not^s  and  liens  void"<l  by  lapse —  30,364  00 

Sill  render  valiies  paid  or  applied  In  li<|iii<l-ition  of  loans  or  notes _ —  2i9,6Ja  27 

Surrender  vuluts  to  pay  n-w  and  renewal  proiniunis - - -  ^'12^^ 

Surrender  valine  to  purchase  paid-up  insurance  pnd  annuities 31,298  18 

DMdends  pakl  policyhoid-rs  or  applied  In  li'iuidation  of  loans  or  notss 19,150  37 

Dividen'b*  to  pay  renewal  premlnnw - 30,096  87 

Dlvid'nds  to  purchase  paid-up  additions  and  annuities. — 20  d;{ 

Dividends  I'ft  with  company  at  Interest _ i --  1|071  05 

(Total  paid  policyhold'TR.  $1.195,5.'}9.38.) 

Settlement  of  policy  claims,  including  legal  expenses 6.003  01 

Kui.cleiiifntnrv  contracts  not  Involving  life  contingencies. - 13,392  02 

Ii'     '  ■ ........    held  on  deposit _ --  54  51 


70,000  00 

.541.(»22  Dfl 

0.463  04 

.^23,006  &.<< 


.M                               iind  lnH(>04-tlon  of  rlHkH — (15,207  (16 

I                           «,!  ortloTH  and  h')me  office  employers l.'>«,055  29 

J,                           _ 49,230  02 

'.rintlng.  poxtage,  telegraph,  t<|i-phiinc.  expre**  nnd  cxchanKfl 7l,!i64  l>2 

I                                                         .„ . , 1,037  2;i 

1                                    and  tiafe« _ _ -  10.819  50 

I                                  .  -  ..n  real  oitat* _ 31.94140 

J „ 23,571  08 

-     "     "  " \,', _ _ ra.579  80 

/                                  '^■wmmm^'u*^ '- 6.827  61 

,                                                             „ 25,823  88 

f<4^"aDd' tauii"!! 1.273  12 

J                                     .                                                                  _ 129  60 

J,                                                                                . 21,722  27 

<                                                                      AvioclaUon ~ . <'M  64 

,\..;....o;;     ..,.•-...,■.,  i .■  -     I    i'"">' .^.....-...— ..,.— ^^....-.^..  Wl.OOOOO 

IMaeount  on  prrmluifu  paid  In  ad vanoe..._..^....„. ........... ..._.........-  80  OO 


LIFE    INSURANCE.  37 

Balance  from  sale  at  foreclosure  O'Brien  mortgages  and  interest 4,603  09 

Accident  and  health  dejiartment 530,735  94 

Loss  on  sale  or  maturity  of  lodger  assets 525  00 

Decrease  in  book  value  of  ledger  assets 10,435  44 

Total  disbursements $3,241,280  73 


Balance   -- $18,751,833  74 

LEDGER  ASSETS 

Book  value  of  real  estate $997,546  62 

Mortgage  loans  on  real  estate 2,660,793  09 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 30  64 

Loans  on  company's  policies 2,732,053  37 

Premium  notes  on  policies 261,827  65 

Book  value  of  bonds  and  stocks 11,373,521  56 

Cash  in  office 8,334  90 

Deposits  in  banks  not  on  interest 17,500  38 

Deposits  in  banks  on  interest 468,991  01 

Agents'   balances  86,944  34 

Contingent  funds  subject  to  draft 1,247  73 

Accident  and  health  department 143,042  40 


Total  ledger  assets $18,751,833  74 

Non- Ledger  Assets 

Interest  due^ 

On  mortgages  $55,321  20 

On  bonds  185,648  53 

On  premium  notes,  loans  or  liens 82,045  25 

On  bank  deposits  2,787  52 

Rents  due 4,862  65 


330,665  15 

Market  value  of  real  estate  over  book  value 78,901  55 

Net  uncollected  and  deferred  premiums 389,233  18 

Accident  and  health  department 28,528  37 


Gross   assets  $19,579,161  99 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $94,502  31 

Cash  advanced  to  officers  or  agents 1,616  93 

Premium  notes,  loans  and  other  policy  assets 35,761  87 

Interest  on  bonds  in  default 16,242  50 

Accident  and  health  department  2,760  79 

Banks  in  hands  of  receivers , 653  10 

Book  value  of  bonds  and  stocks  over  market  value  (bonds  amortized)  202,180  78 


353,718  28 


Admitted  assets  $19,225,443  71 

LIABILITIES 

Net  present  value  of  outstanding  policies $16,677,317  00 

Same  for  dividend  additions 158,994  OO 

Same  for  annuities  74,317  00 

Total    $16,910,628  00 

Deduct  net  value  of  risks  reinsured 55,888  00 

Net  reserve $16,854,740  00 

Kxtra  reserves  for  disability  and  accidental  death  benefits 48,322  OO 

Deferred  payments  on  supplementary  contracts 1,631  OO 

Supplementary  contracts  not  involving  life  contingencies 182,496  00 

Incurred  for  disability  benefits 9,142  00 

Surrender  values  claimable  on  policies  canceled 242  OO 

Death  losses  in  process  of  adjustment $17,640  00 

Death  losses  reported,  no  proofs  received 127,678  81 

Reserve  for  death  losses  incurred  but  unreported 3,000  00 

Matured  endowments  due  and  unpaid 142  OO 

Death  losses  and  other  policy  claims  resisted 24,000  00 

Total  policy  claims  $172,460  81 

Dividends  left  with  company  at  interest -  9,605  53 

Premiums  paid  in  advance 25,268  61 

Interest  and  rent  paid  in  advance 50,843  88 

Salaries,  rents,  office  expenses,  bills  and  accounts 4,279  00 

Medical  examiners  and  legal  fees 7,500  OO 

Estimated  amount  hereafter  payable  for  taxes 58,050  97 

Dividends  or  other  profits  due  policyholders 2,557  54 

Set  apart  upon  deferred  dividend  policies 200,000  00 
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Accident  and  health  department 

Advance  deposits  with  applications 

American  Investment  Securities  Company. 


362,246  43 

35  27 

22,000  00 


Total    $18,011,421  04 

Capital  paid  up 1,000,000  00 

Unassigned  funds  (surplus) 214,0ffi  67 


Total    $19,225,443  71 


EXHIBIT   OF   POLICIES    (Ordinary) 

Number 

Policies  in  force  December  31,  1919 42,360 

Issued  during  year 10,627 

Revived  during  year 188 

Increased  during  year 24 


Amount 

$114,769,980  05 

35,256,330  00 

447,711  00 

279,024  55 


Totals    53,199     $150,753,045  60 

Ceased  to  be  in  force —                                                     Number  Amount 

By  d?ath 285  $836,056  00 

Bv  maturity  40  115.192  OO 

Bv  expiry  18  62,078  75 

By  surrender 464  1,261,149  25 

Bv  lapse  2,6il  8,.313,849  80 


By  decrease 1,066,809  00 


Totals 


3,448         11,655,134  80 


In  force  December  31,  1920 49.751     $139,097,910  80 

Reinsured   647        $6,586,512  00 


EXHIBIT   OF   POLICIES    (Industrial) 

Number  Amount 

Policies  in  force  December  31,  1919. - 1,300  $217,332  00 

Increased  during  year - - 271  00 


Totals    

Ceased  to  be  in  force — 

By  death 

By  maturity 

By  surrender 

By  lapse 


Number 
34 

1 
37 

8 


Amount 
$3,918  00 
5  00 

6.090  OO 

1.091  00 


Totals 


1,300 


80 


In  force  December  31,  1920- — 1,220 

BUSINESS   IN  CALIFORNIA   (Ordinary) 


Policies  in  force  December  31,  1919. 
Ls^ued  during  year 


Number 

.       1,523 

444 


Totals — 

Ceased  to  be  in  force. 


1,967 
138 


Lof^ses  and  claims  incurred  during  year. 
Stttled  during  year 


Unpaid  December  31,  1920. 
Premiums  received 


$217,603  OO 


11,134  00 
$206,469  00 


Amount 
$4,025,658  00 
1,801,534  06 


$5,827,192  09 
474,804  00 


In  force  Dw«niber  31.  1920.. _ - 1,829        $5,352,388  09 


$45,000  00 
35,000  00 


$10,000  00 


$143,973  82 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY 
Bogton,  Massachusetts 

nnc«ri»orBt«'d  IHft'.    ('oiniiirnit'il  l.ui-linxi  In  c'uUforiilu  1913.) 

Yoar  ending  IVremb<r  81,  1920. 

BOBRRT  W.  HCNITNOTON,  Pre»ld(nt.  IM<I{.MU>  H.  ("OI,K.  H^retary. 

GKO.  L.  DK^KINKON,  Lou  Aii|f«'W.  ultorncy  for  mrvlci-. 

CAPITAL 

rapital  paid  up »800,f«0  00 

LMlK«r  mmH»  Dwmnbcr  «  of  prarloua  y«»r .. «.~ |efl,000,68I  M 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $2,141,252  47 

Premiums  for  total  and  permanent  disability  benefits 18,134  31 

Surrender  values  to  pay  first  year's  premiums 17,756  92 

Dividends  to  purchase  paid-up  additions  and  annuities 52,290  07 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 20,346  30 

Original  annuities  involving  life  contingencies 13,280  00 


New  premiums  $2,263,066  07 

Renewal  premiums  less  reinsurance $5,548,393  39 

Renewal  premiums  for  disability  benefits 44,928  20 

Dividends  to  pay  renewal  premiums 326,962  24 

Dividends  to  shorten  endowment  or  premium-paying  period 5,911  35 

Surrender  values  to  pay  renewal  premiums ._  1,220  02 

Renewal  premiums  for  deferred  annuities 14,404  55 


Renewal  premiums 5,941,839  75 


Premium  income $8,204,905  82 

Supplementary  contracts  involving  life  contingencies 26,050  00 

Supplementary  contracts  not  involving  life  contingencies 258,721  21 

Dividends  left  with  company  at  interest 40,335  8fl 

Interest — 

On  mortgages  $734,680  66 

On  bonds  and  dividends  on  stocks 466,459  89 

On  premium  notes,  policy  loans  or  liens 168,468  30 

On  deposits  14,490  88 

On  other  debts  due  company 13,135  26 

Discount  on  claims  paid  in  advance 316  97 

Bents    33,151  63 


1,430,703  69 

Installments  on  liberty  bonds 11,068  50 

Reserve  deposited  by  first  reinsurance  company 5,054  70 

Accident   and  health  department 824,675  02 

Profit  on  sale  or  maturity  of  ledger  assets 426  88 

Increase  in  book  value  of  ledger  assets 29,666  56 


Total  income  $10,831,608  19 


Total    $36,841,189  70 

DISBURSEMENTS 

Death  claims  and  additions $2,088,045  29 

Matured  endowments  and  additions 403,710  00 

Disability  claims  and  accidental  death  benefits 19,823  69 


Total  death  claims  and  endowments $2,511,578  98 

Annuities  involving  life  contingencies 78,514  92 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 403,252  42 

Surrender  values  to  pay  new  and  renewal  premiums 18,976  94 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 20,346  30 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 14,939  35 

Dividends  to  pay  renewal  premiums 326,982  24 

Dividends  to  shorten  endowment  or  premium-paying  period ■-  5,911  35 

Dividends  to  purchase  paid-up  additions  and  annuities 52,296  07 

Dividends  left  with  company  at  interest 40,335  81 

(Total  paid  policyholders,  $3,473,134.38.) 

Settlement  of  policy  claims,  including  legal  expenses 2,945  29 

Supplementary  contracts  not  involving  life  contingencies 129,856  79 

Dividends  with  interest,  held  on  deposit 20,043  23 

Dividends  to  stockholders 60,000  00 

Commissions  to  agents 1,221,447  38 

Commuted  renewal  commissions 500  00 

Agency  supervision  expenses 5,580  37 

Branch  ofl3ce  expenses 184,585  48 

Medical  examiners  and  inspection  of  risks 90,812  89 

Compensation  of  oflfirers  and  home  offiee  employees 324,733  88 

Rent    , 13,589  90 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 83,829  09 

Legal  expense 2,149  94 

Furniture,  fixtures  and  safes 37,550  86 

Repairs,  and  expenses  on  real  estate -—  31,746  65 

Taxes  on  real  estate 8,584  75 

State  taxes  on  premiums 67,554  33 

Insurance  department  licenses  and  fees 7,196  97 

Federal  taxes  70,397  20 

All  other  licenses,  fees  and  taxes 57,859  38 

Other  disbursements   92,397  83 

Agents  balances  charged  off 98  19 

Accident  and  health  department 718,263  73 

Loss  on  sale  or  maturity  of  ledger  assets 3,313  40 

Decrease  in  hook  value  of  ledger  assets 5,103  04 

Total  disbursements  $6,713,274  95 

Balance   - $30,127,914  75 
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LEDGER  ASSETS 

Book  value  of  real  estate $470,22o  46 

Mortgage  loans  on  real  estate 15,232,375  17 

Loans  on  company's  policies 3,385,767  71 

Premium  notes  on  policies 124,508  32 

Book  value  of  bonds  and  stocks 10,395,573  75 

Cash  in  office 986  43 

Deposits  in  banks  on  interest 344,117  68 

Agents'  balances 11,849  37 

Reinsurance  due  from  other  companies,  t-ccident  and  health 9,714  03 

Premiums  in  course  of  collection,  accident  s.nd  health 152,796  83 


Total  ledger  assets  $30,127,914  75 

Non- Ledger  Assets 

Interest  due— 

On  mortgages  $445,805  87 

On  bonds  16g,8:«;  03 

On  premium  notes,  loans  or  liens 28,3(f2  82 


642,944  72 

Market  value  of  bonds  in  default  or  not  amply  secured 12"i.6T3  25 

Due  from  other  companies 57,561  69 

Xet  uncollected  and  deferred  premiums 1,367,311  84 


Gross   assets $32,321,406  25 

Deduct  Assets  Not  Admitted 

Agents'   debit  balances   $12,971  91 

Premium  notes,  loans  and  other  policy  assets 39,649  (lO 

Interest  on  bonds  in  default 10,733  33 


63,354  24 


Admitted   assets -- - $32,258,052  01 

LIABILITIES 

Net  present  value  of  outstanding  policies -.  $26,774,818  OO 

Name  for  dividend  additions 450,066  00 

Same  for  annuities 742,716  00 


Total - _ $27,968,200  00 

Deduct  net  value  of  risks  reinsured -- 398,970  00 


Net  reserve $27,569,230  00 

Kxtra  reserve  for  disability  and  acciilental  death  benefits - -- - 182,711  00 

Supplementary  contracts  not  involving  life  contingencies -.  591,817  OO 

Incurred  for  diKabillty  benefits. .i.. --- „ - 32,354  00 

Surrender  values  claimable  on  policies  canceled 2,179  92 

I>-ath  losscji  reported,  no  proofs  rcr^eived $94,202  00 

Rf-serve  for  death  losses  incurred  but  unreported-  — 33,336  00 

MaturMl  fndowm"nts  due  and  unpui<l 1,600  on 

Ix-ath  losses  and  other  pohCv  claims  resiHteil 1K,318  74 

Disability  and  accidental  death  benefits 19,312  00 

Total  policy  claimji — -  166,768  74 

Divlden<ls  l"ft  with  company  at  Interest „ _ _ 218,383  33 

Premiums  paid  in  advance r>5,794  38 

Interefit  and  rent  pai<l  In  advance 51,434  41 

Salaries.  rentK,  office  expensef,  bill."  and  accounts--    ..    2,000  00 

Merllcal  PxamlnerH  and  l"gal  fees _ _ 8,5.39  86 

Ki'tiiiiated  amount  hereafter  payable  for  taxes 158,997  79 

Inpaid  divid  iidH  to  stockholders  declarmi  and  payable  January  1,  1921 40,000  00 

DivMend>  or  other  profits  due  iiollcyholders ~ 98,903  21 

DivUlendh  on   annual  divld-iid   pollrles 196,200  41 

Surrender  value«<  claimable  in  excetin  o(  reserves - 3,502  00 

Installmi^ntM  paid  on  liberty  bonde 1,0.38  00 

War  mrvUf  extra  pn-iiiiuui  rehiHurance 46  54 

Oth<»r  liabimicM ~ 142,604  15 

AMldent  and  health  liablUties _ _ - 632.001  18 


Total            _ ~ _ »30,1M,2»5  1)2 

Capital  paid  up - 800.000  00 

Cna*»lrn«l  fuixln  (Murphis) l.aOrUM  00 

Total    ....  1132,258,062  01 
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EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  li)19 75,711  $265,643,470  18 

Issued,  revived,  and  increased  during-  year 18,957  146,265,306  63 


Totals    94,638     $411,908,776  81 

Ceased  to  be  in  force —                                                     Number  Amount 

By  death 546  $2,126,059  14 

By  maturity 336  405,410  OO 

By  disability - 18,700  00 

By  expiry 424  738,444  00 

By  surrender 1.260  5,425,020  00 

Bv  lapse 2,674  12,115,635  00 

By  decrease 3,645,865  56 

By  withdrawal 25,045,710  00 


Totals    5,240        49,520,843  70 


In  force  December  31,  1920 89,428     $362,387,933  11 

Reinsured    

BUSINESS  IN  CALIFORNIA   (Ordinary) 


1,176       $15,564,140  00 


Policies  in  force  December  31,  1919- 
Issued  during  year 


Number 
129 
121 


Amount 
$503,671  OO 
648,776  00 


Totals    

Ceased  to  be  in  force. 


250 

15 


1,152,447  00 
82,727  25 


In  force  December  31,  1920- 


235         $1,069,719  75 


Losses  and  claims  incurred  during  year- 
Unpaid  December  31,  1920 


Premiums  received 


$1,000  00 
1,000  00 


BUSINESS  IN  CALIFORNIA  (Group  Insurance) 


Policies  issued  during  year- 
Ceased  to  be  in  force 


Number 
2 


Amount 

$345,400  00 
7,300  00 


In  force  December  31,  1920- 
Premiums  received 


$338,100  OO 


GAIN  AND  LOSS  EXHIBIT 

Insurance   Exhibit 


Gain 
in  surplus 


$779  58 


Loss 
in  siurplus 


Loading  on  actual  premiums $985,014  38 

Insurance  expenses  2,213,185  03 

Loss  from  loading $1,228,170  65 

Interest  earned  $1,554,764  01 

Investment  expenses  110,097  94 


Net  income  from  investments $1,444,666  07 

Interest  required  to  maintain  resen-c 970,853  00 


$473,813  07 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $3,072,539  00 

Actual  mortality  1,695,778  34 

Gain  from  mortality 1,.376,760 

Expected  disbursements  to  annuitants $47,141  39 

Actual  annuity  claims 61,003  04 


Loss  from  annuities --. 

Gain  from  surrendered  and  lapsed  policies 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account — 
Increase  in  special  funds  and  reserves 


85,493  00 


Investment  Exhibit 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  account  disability  or  accidental  death  benefits 

Loss  from  accident  and  health  underwriting  and  special  reservc- 


40.559  13 


13,861  65 

80,000  00 

460,429  29 

23,182  08 


3,313  40 
1,000  57 
72,459  00 
5^,729  89 


Total  gains  and  losses  in  surplus 

Surplus  December  .31,  1919 $1,307,276  76 

Surplus  December  31,  1920- 1,303,7.^6  09 


Decrease  in  surplus- 


1,976,625  86     $1,980,146  53 


3,520  67 


rpotals     - - $1,980,146  53     $1,980,146  53 
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THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Hartford,  Connecticut 

(Incorporated  1846.) 

Tear  ending  December  31,  1920. 

HENRY  S.  ROBINSON,  President.  JACOB  H.  GREENE.  Secretary. 

B.  W.  CRAWFORD,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $82,973,011  79 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $2,113,052  07 

Premiums  for  total  and  permanent  disability  benefits 46,348  71 

Surrender  values  to  pay  first  year's  premiums 4,686  59 

Dividends  to  purchase  paid-up  additions  and  annuities 21,338  46 

Original  annuities  involving  life  contingencies 56,732  46 


New  premiums  $2,242,158  29 

Renewal  premiums  less  reinsurance $8,295,917  17 

Renewal  premiums  for  disability  benefits.-- 19,988  25 

Dividends  to  pay  renewal  premiums 1,066,567  C6 

Renewal  premiums  for  deferred  annuities 16,321  41 


Renewal  premiums 9,398,494  49 


Premium  income _ $11,610,652  78 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 97  23 


Total    - $11,640,750  01 

Supplementary  contracts  involving  life  contingencies,- 8,828  52 

Supplementary  contracts  not  involving  life  contingencies - 207,940  61 

Dividends  left  with  company  at  interest- 415,993  24 

Interest- 
On  mortgage  loans - $1,840,353  99 

On  bonds  and  dividends  on  stocks --       1,620,843  81 

On  premium  notes,  policy  loans  or  liens 514,861  91 

On  deposits - 33,083  55 

On  land  contracts  and  delayed  premiums 14,413  19 

Discount  on  claims  paid  in  advance 1,186  35 

Rents    - - 174,965  59 


4,199,708  39 

Unapplied  payments  on  land  contracts - 3,489  90 

Profit  on  sale  or  maturity  of  ledger  assets _ 51,535  43 

Increase  in  book  value  of  ledger  assets 27,445  83 


Total  income _   $16,555,671  93 


Total    - - - _ $99,530,683  72 

DISBURSEMENTS 

Death  claims  and  additions $4,900,166  06 

Mature<l  endowments  and  additions  597,71.')  m 

Disability  claims  and  accid»ntal  death  benefits-.- 896  19 


Total  death  claims  and  endowments $5,498,807  89 

Annuities  Involving  life  contingencies 72,722  73 

Prerniimi  noteg  and  lien"  voiiled  by  lapse 12  00 

KuiT'-ndcr  valiu-s  paid,  or  applied  in  liquidation  of  loans  or  notes 1,101,953  3fl 

Rurrend'T  valiiPi*  to  pay  new  and  renewal  premiums 4,686  BO 

IHvUlftuU  paid  pollevbiililerH  or  apiilWil  In  liquidation  of  loans  or  notes 279,732  75 

IXvldendu  to  pay  n-iiewal  premium"   ,   . ....  1,066,007  06 

Dlvld<njd«  to  pureliMhe  pnid  up  additlon)<  and  annuities                              21,338  46 

Wvld'^ds  left  with  company  at   Interest 415  003  24 

'Total  paid  polleyhr.lder^  i«w,>«-ri,51fl.2H.) 

g<.t«i'"  ■ '•'  •  ♦  i.«)lley  claliiiM.  including  letral  expfflses .1,208  62 

Hill                     eoritraetx  not  Involving  life  rontlnKenclM 00,818  47 

I>1\                         Interwtt.  belli  on  deposit _ _ „ :im'n\  00 

C<i!                      ' •■         .,-„...._.......  1, IK*), -co  35 

f'lj                                         r»  and  agents  not  paid  bjr  commissions... ... .....  i.  -4>t  o7 

Alf'                                              e«  _ .    II  88 

Br                                              _ _ _.-.....„....«..,..-  I'll  ;/;•»  50 

M<'                                            l.'vtion  of  rbikx- _ .-.....—......-  i  Ic.t.'.I  58 

<"'■                                          iiiid  home  o(np<«  employe«i 'Vi.7x.>  no 

»•                                               -  S7.:!I7  .SS 

A'l                   rintlnr,  postage,  telegraph.  t<>l«phone,  exprms  and  exrhange.  .  \:'...'.'.n  4A 

J^.                    _ .  i',(;K7  l.s 

rnrriiture    tttturn  and  safes..  n,4i3  m 
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Repairs,  and  expenses  on  real  estate 194,358  63 

Taxes  on  real  astate 61^453  52 

State  taxes  on  premiums 143*355  53 

Insurance  department  licenses  and  fees 8,843  42 

Federal  taxes  122,095  92 

All  other  licenses,  fees  and  taxes 163,449  04 

Other  disbursements 62,461  55 

Agents'  balances  charged  off '290  81 

Loss  on  sale  or  maturity  of  ledger  assets 14,392  81 

Decrease  in  book  value  of  ledger  assets 67,644  14 

Total  disbursements $12,166,094  45 

Balance    - $87,364,589  27 

LEDGER  ASSETS 

Book  value  of  real  estate.-, $1,938,965  82 

Mortgage  loans  on  real  estate 37,384,323  89 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 121  16 

Loans  on  company's  policies 10,328,942  55 

Premium  notes  on  policies 81,717  54 

Book  value  of  bonds  and  stocks 36,444,579  50 

Deposits  in  banks  on  interest 936,2'23  45 

Bills  receivable 79  ig 

Agents'  balances 35,353  24 

Real  estate  sold  under  land  contracts,  balance  purchase  price 214,282  94 

Total  ledger  assets  -. .- $87,361,589  27 

Non- Ledger  Assets 

Interest  due— 

On  mortgages   $1,080,417  91 

On  bonds  422,833  53 

On  premium  notes,  loans  or  liens 266,368  64 

On  other  assets  3,760  31 

Rents  due 5,196  60 

1,778,576  99 

Market  value  of  bonds  and  stocks  over  book  value 94,146  50 

Due  from  other  companies 726  29 

Net  uncollected  and  deferred  premiums 1,436,433  24 

Gross   assets  $90,674,472  29 

Deduct  Assets   Not  Admitted 

Agents'  debit  balances  $36,279  51 

Bills  receivable 79  18 

Interest  on  bonds  in  default 52,380  00 

88,738  69 

Admitted   assets  _ $90,585,733  60 

LIABILITIES 

Net  present  value  of  outstanding  policies $79,571,368  76 

Same  for  dividend  additions 102,691  00 

Same  for  annuities  662,082  00 

Total    -. $80,336,141  76 

Deduct  net  value  of  risks  reinsured 226,162  00 

Net  reserve _ $80,109,979  76 

Extra  reserve  for  disability  and  accidental  death  benefits _ 105,331  00 

Supplementary  contracts  not  involving  life  contingencies 904,093  86 

Incurred  for  disability  benefits 28,905  64 

Surrender  values  claimable  on  policies  canceled 25,15ti  OO 

Death  losses  due  and  unpaid $16,093  64 

Death  losses  in  process  of  adjustment 70,392  00 

Death  losses  reported,  no  proofs  received 208,966  OO 

Reserve  for  death  losses  incurred  but  unreported 100,000  00 

Matured  endowments  due  and  unpaid 2,920  00 

Death  losses  and  other  policy  claims  resisted 41,000  00 

Annuity  claims,  involving  life  contingencies - 2,303  70 

Total  policy   claims 441,675  34 

Supplementary  contracts  not  involving  life  contingencies ..  97  12 

Dividends  left  with  company  at  interest 2,497,515  98 

Premiums  paid  in  advance -- 92,324  48 

Interest  and  rent  paid  in  advance 118,910  51 

Commissions  to  agents  11,281  48 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,000  00 

Medical  examiners  and  legal  fees 30,234  41 

Estimated  amount  hereafter  payable  for  taxes .350,000  00 

Dividends  or  other  profits  due  policyholders -.  166,250  67 
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Reserve  account  dividends,  annual  dividend  policies 1,910,000  00 

Surrender  values  credited  3,641  93 

Suspense  account  unapplied  payments  on  land  contracts 3,469  90 

Total    $80,804,868  08 

Unassigned  funds  (surplus)  .— 3,780,865  62 

Total    $90,585,733  60 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 130,881  $331,280,554  55 

Issued,  revived,  and  increased  during  year 21,979  75,394,723  07 

Totals 152,860  $406,675,277  62 

Ceased  to  be  in  force—  Number       Amount 

By  death 1,681     $4,964,267  06 

By  maturity 266  595,770  64 

By  disability 3  5,500  00 

By  expiry  257  535,723  29 

By  surrender 1.961       6,779,301  73 

By  lapse  3,829     10,659,809  00 

By  decrease  425,377  70 

Totals    - 7,997  23,965,749  42 

In  forc°  December  31.  1920 144,863  $382.709,528  20 

Reinsured   - - 802  $6,179,114  00 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919- 4,371  $9,578,912  00 

Issued  during  year 825  2,581,817  OO 

Totals  -                    - — -    5,196  $12,160,729  00 

Ceased  to  be  in  force - 453  1,200,687  00 

In  force  December  31,  1920 - 4,743  $10,951,042  OO 

Lasses  and  claims  unpaid  December  31.  1919 8  $12,817  00 

Losses  and  claims  incurred  during  year _ —          93  237,103  00 

Totals -.- — 101  $249,920  00 

Settle<l  during  year 96  235,743  00 

Unpaid  December  31,  1920. _ _ 5  $14,177  00 

Premiums  received — - - -  $345,216  34 

Less  reinsurance  premiums - - — —  1.C94  84 

$343,521  50 


CONTINENTAL  LIFE  INSURANCE  COMPANY 
Kansas  City,  Missouri 

(Ineorportit'd  1907.) 

Year  ending  Dceembor  31,  1920. 

JOHN  W.  COOPER.  President.  R.  O.  VAN  DYKK,  Sierelary. 

V.  J.  KLIIXjAABD.  San  FrnnclHco,  attorney  for  service. 

CAPITAL 

Capital  paid   lip W90.000  00 

I/wlgpf  auf'-ttt  I>ecembpr  31  of  prevloiin  year — — $3,430,601  01 

INCOME 

Flmt  y«;«r'ii  pn-inlunw  on  oriielnal  pollcl"*.  Icfn  r.liifurHiice       ..... .. $2l«,llfl  27 

Hurrrnder  vbIum  to  purchaw  paid  up  ln*uriine«-  and  MiiimltlfK        21,193  15 

KfW  prpiiiiuniB _..h.~..-..— ...-.-..-~.-. - -        $314,300  42 

Rca»wal  preiiiluini  lea*  relnnuraoce '^S'fSf  5J 

Dtrldrad*  to  pay  renewal  premium*..  vASl  77 

B<n<-wal  prMnluma  ...— HSR, 506  84 

I'rmilurn  Inrorn* _ fI,2n2,0M  7fl 

Htippltmrfitary  .-  ■■r-.i.  Involving  llf»  pontlnKfmln. .....m~^..~ aW  08 

KiippUrnrntar)                         .t  Involvlnir  life  eontlngi-netoi 12.023  00 

Wvl<l«-nd«  l-(t                         .jy  at  InterMtt 4. KB  21 


LIFE  INSURANCE.  45 

Interest- 
On  mortgage  loans $137,163  53 

On  bonds   11,406  84 

On  premium  notes,  policy  loans  or  liens 31,329  54 

On  deposits  7,045  58 

On  other  debts  due  company 4,980  52 

Bents    3,099  60 

195,025  61 

War  tax  on  policies 5,770  80 

Miscellaneous    1,801  50 

Agents'  balances  previously  charged  off 2,417  18 

Profit  on  sals  or  maturity  of  ledger  assets 5,757  21 

Health  and  accident  department  income 71,740  56 

Total  income  $1,501,986  86 

Total  $4,932,677  87 

DISBURSEMENTS 

Death  claims  and  additions $;B02,494  16 

Matured  endowments  and  additions 16,000  00 

Disability  claims  and  accidental  death  benefits 12,636  71 

Total  death  claims  and  endowments $331,130  87 

Annuities  involving  life  contingencies 196  00 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 45,759  06 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 5,747  96 

Dividends  to  pay  renewal  premiums 9,131  77 

Dividends  to  purchase  paid-up  additions  and  annuities 21,193  15 

Dividends  left  with  comjiany  at  interest 4,162  21 

(Total  paid  policyholders,  $417,321.02.) 

Settlement  of  policy  claims,  including  legal  expenses 1,596  69 

Supplementary  contracts  not  involving  life  contingencies 1,247  80 

Dividends  with  interest,  held  on  deposit 2,330  20 

Commissions  to  agents 250,162  83 

Compensation  of  managers  and  agents  not  paid  by  commissions 10,187  67 

Agency  supervision  expenses 3,000  00 

Branch  office  expenses 2,084  67 

Medical  examiners  and  inspection  of  risks 28,177  73 

Compensation  of  officers  and  home  office  employees 73,404  09 

Rent  6,733  94 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 26,110  87 

Legal  expense 6,591  23 

Furniture,  fixtures  and  safes -- 3,342  64 

Repairs,  and  expenses  on  real  estate 2,124  17 

Taxes  on  real  estate 1,046  30 

State  taxes  on  premiums 13,651  71 

Insurance  department  licenses  and  fees 8,702  48 

Federal  taxes  7,781  62 

All  other  licenses,  fees  and  taxes 2,887  70 

Other  disbursements 49,149  25 

Agents'  balances  charged  off 177  31 

Health  and  accident  department  disbursements 64,273  04 

Loss  on  sale  or  maturity  of  ledger  assets 1,664  90 

Decrease  in  book  value  of  ledger  assets -_  155  07 

Total  disbursements $984,505  05 

Balance    $3,948,172  82 

LEDGER  ASSETS 

Book  value  of  real  estate $62,724  74 

Mortgage  loans  on  real  estate 2,71S,01C  92 

Loans  on  company's  policies 5S4,319  74 

Premium  notes  on  policies 13.853  51 

Book  value  of  bonds  and  stocks 249,962  61 

Cash  in  office 397  27 

Deposits  in  banks  not  on  interest 95,140  46 

Deposits  in  banks  on  interest -- 187,694  58 

Bills  receivable 2,122  81 

Agents'   balances   2.5,128  33 

Suspense  and  health  and  accident  department 9,181  85 

Total  ledger  assets $3,948,172  82 
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Non- Ledger  Assets 

Interest  due^ 

On  mortgages $93,003  67 

On  bonds   2,660  63 

On  premium  notes,  loans  or  liens 277  12 

On  other  assets  -. 5,936  56 

Rents  due 50  OO 


101,927  98 

Due  from  other  companies 5,614  16 

Net  uncollected  and  deferred  premiums 126,372  19 

Health  and  accident  department  deferred  and  uncollected  premiums 654  50 

Life  department,  health  and  accident  deferred  and  uncollected  premiums 797  04 


Gross  assets  $4,183,564  69 

Deduct  Assets   Not  Admitted 

Certificate  of  deposit  protested $45  09 

Agents'  debit  balances 28,625  91 

Bills  receivable 2,122  81 

Premium  notes,  loans  and  other  policy  assets 7,500  00 

Book  value  of  real  estate  over  market  value 5,043  38 

Book  value  of  bonds  and  stocks  over  market  value 1,511  28 

Suspense    1,314  33 

Bank  balance  in  dispute  and  health  and  accident  agents'  balance 460  56 

Mortgage  note  and  interest 1,372  00 


47,995  36 


Admitted   assets  $4,135,569  33 

LIABILITIES 

Net  present  value  of  outstanding  policies $3,267,515  00 

Same  for  dividend  additions 65,458  00 

Same  for  annuities 15,734  00 


Total $3,348,707  00 

Deduct  net  value  of  risks  reinsured 5,954  00 


Net  reserve _- $3,342,753  00 

Kxtra  resen-e  for  disability  and  accidental  death  benefits 30,343  28 

Suiiplementary  contracts  not  involving  life  contingencies 11,311  00 

Incurred  for  disability  benefits 4,442  00 

Death  losses  due  and  unpaid $14,515  39 

Death  lasses  reported,  no  proofs  received 25,000  00 

Reserve  for  death  losses  incurred  but  unreported 0,000  OO 

Death  losses  and  other  policy  claims  resisted 1,000  00 


Total   policy   claims 46,515  39 

Dividends  left  with  company  at  interest... 34,704  24 

Premiums  paid  in  advance 4,032  90 

Intt-rest  paid  in  advance  on  policy  loans -.  15,4ifi  11 

Coiiimissioas  to  agents 2,031  72 

Salaries,  rents,  office  expenses,  bills  and  accounts 448  22 

Mulical  examiners  and  legal  fees 1,8;!0  U(» 

K^timatcd  amount  herealt-r  jiayable  for  taxes 17,0<)0  00 

I'lipaid  diviilffids  to  stockholders 9  51 

Divid'iids  or  other  profits  due  policyholdera. . 2,000  00 

Dividend*  on  deferred  dividend  policies 1,886  00 

Set  apart  upon  deferred  dividend  policies 79,359  00 

(Jtlier  liabilities „ „ 20,995  85 


Total     „ _ $;i,615,ir.4  22 

Capital  paid  up -.  490.0<jO  oo 

L'naiisigne<i  funds  (Burplns)  — 30,415  11 


Total    _ $4,135,569  83 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Pollcicfl  In  forrc  I>-ceniber  31,  19J9..... 18,083  $3l,:i;«,778  00 

iBsued,  revlv««l,  and  IncreauM  during  year 5,064  10,786.784  00 


TotaU   _ 24,347       $42,iaO,C(J2  CO 

CeaM5<l  to  b«  lo  force —                                                   Number  Amount 

By  death KK  1>293,52«  00 

By  maturity ^ , 10  17,:«jO  00 

By  expiry _ 42  51.7'^)  (lO 

By  durreiider 22»  406,7riH  oo 

By  lap»e 2,7«7  4,li:«).r.!»ri  oo 

By  det-reaae „ 10,076  00 


TotaU  8,233  5.710,017  00 


In  lorw)  Dcceuiber  81,  IIW) 21,114      <8fl.410,646  00 

Bainnuad _ _ |l,O8B,fl00  00 
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BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  191!) 1,31)4  $2,759,320  00 

Issued  during  year 459  1,344,477  00 

Totals  1,763        $4,103,797  00 

Ceased  to  be  in  force 172  478,430  00 

In  force  December  31,  1920 _,...      1,591         $3,625,367  00 

Losses  and  claims  unpaid  December  31,  1919 — 2  $5,015  39 

Losses  and  claims  incurred  during  year 12  25,675  00 

Totals    14  $30,690  39 

Settled  during  year 12  25,675  OO 

Unpaid  December  31,  1920 2  $5,015  39 

Premiums  receivwl  $144,711  09 

GAIN  AND  LOSS  EXHIBIT 

Insurance   Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $327,691  26 

Insurance  expenses  493,521  18 

Loss  from  loading $165,829  92 

Interest  earned  $216,074  53 

Investment  expenses  10,874  80 

Net  income  from  investments $205,199  73 

Interest  required  to  maintain  reserve 110,578  04 

Gain  from  interest  ..-- $94,621  69 

Expected  mortality  on  net  amount  at  risk $326,0<i8  83 

Actual  mortality  277,797  10 

Gain  from  mortality  48,211  67 

Expected  disbursements  to  annuitants $840  60 

Actual  annuity  claims  979  60 

Loss  from  annuities 139  00 

Gain  from  .surrendered  and  lapsed  policies 23,995  00 

Decrease  in  surplus  on  dividend  account 37,687  87 

Net  to  loss  account 6,853  43 

Investment  Exhibit 

Gains  from  real  estate 5,579  25 

Los.ses  from  real  estate 6,708  28 

Gains  from  stocks  and  bonds 177  96 

Losses  from  stocks  and  bonds 1,665  35 

Loss  from  assets  not  admitted 10,595  85 

Gain  from  health  and  accident  department 8,476  07 

Total  gains  and  losses  in  surplus $181,001  64        $229,480  70 

Surplus  December  31,  1919 $78,834  17 

Surplus  December  31,  1920 30,415  11 

Decrease  in  surplus 48,419  06 

Totals  $229,480  70        $229,480  70 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES 

New  York  City,  New  York 

(Incorporated  1859.    Commenced  busines.s  in  California  1859.) 

Year  ending  December  31,  1920. 

W.  A.  DAV,  President.  W.  ALEXANDER,  Secretary. 

A.  M.  .SHIELDS,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $587,308,203  10 
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INCOME 

First  year's  premiums  on  original  polieies,  less  reinsurance $17,596,375  32 

Premiums  for  total  and  permanent  disability  Ijeiielits 465,966  74 

Premiums  for  additional  aceid?ntal  death  benefits 337,792  09 

Surrender  values  to  pay  first  year's  premiums 22,921  28 

Dividends  to  purchase  paid-up  additions  and  annuities 1,654,308  43 

Original  annuities  involving  life  contingencies 2,628,868  22 

First  year  premiums  annuity  for  total  and  permanent  disability  benefits 700  05 


New  premiums  $22,707,932  13 

Renewal  premiums  less  reinsurance $64,825,462  13 

Renewal  premiums  for  disability  benefits 629,486  03 

Renewal  premiums  for  accidsntal  death  benefits 388,857  05 

Dividends  to  pay  renewal  premiimis 4,865,422  63 

Surrender  values  to  pay  renewal  premiums -. 61,251  25 

Renewal  premiums  annuity  for  total  and  pvniianeiit  disability  benefits  1,304  91 

Renewal  premiums  for  deferred  annuities,  less  reinsurance 1,046,455  40 


Renewal  premiums -     71,818,239  40 


Premium  income $94,526,171  53 

Premiums  advanced  under  Soldiers  anil  Sailors  R-'llef  Act 1,611  68 


Total  $94,527,783  21 

Supplementary  contracts  involving  life  contingencies 824,497  26 

Consideration  for  disability  claims 2,506  23 

Supplementary  contracts  not  involving  life  contingencies 2,412,431  06 

Dividends  left  with  company  at  interest 6")<i,436  84 

Interest,  dividend  deposits  78,232  03 

Interest- 
On  mortgage  loans  $5,098,852  34 

On  collateral  loans -- 136,932  m 

On  bonds  and  dividends  on  stocks ]6,-!85,45(>  28 

On  premium  notes,  policy  loans  or  liens 4,575,1,34  21 

On  deposit*  ;«5,709  46 

On  other  debts  due  compiiny 172,810  6!) 

Discount  on  claims  paid  in  advance 2,587  54 

Rents    -- -- 1,3<)5,733  83 


28,223,217  3t 

Foreign  exchange  and  currency  adjustment — 2,082,515  96 

Foreign  exchange  unearned 525,000  00 

Deposits  ac-count  insurance 47,629  10 

Reports  in  transit  - - - — -  28.5,964  07 

United  States  tax - - i>19  29 

Canceled  checks - —  20,011  69 

Solfliers  and  Sailors  Civil  Relief  Act - 853  71 

Profits,  unclaimed  accounts,  dividends  refunded  and  miscellaneous -. 10,842  14 

Agents'  balances  previously  charged  off 25,219  36 

Accident  and  health  department..-. 876,594  92 

Profit  on  sale  or  maturity  of  ledger  assets 1,037,348  68 

Increase  in  book  value  of  ledger  assets 518,939  00 

Total  Income  _ - $132,l.-,6,!M2  10 


Total  ..- ..$719.46.5,145  26 

DISBURSEMENTS 

Death  claims  an. I  u.lditions... $27,4.35,201  78 

Matured  endowments  and  uddltlonH - 15,2(W,.522  36 

Dliiability  claims  and  accidntal  d-ath  benefits — 247,232  :&) 

Total  death  claims  and  enrlowments 1 - $42,946,046  ItS 

Anniiltle*  Involving  life  contlngencl-H 1,712,462  73 

Hurrender  vahici*  pai<l  or  iip|ilied  in  ||i|iiidution  iif  UianH  or  notCB — 11,<«>9,8J0  81 

Kurrend.T  vahnn  to  pity  new  and  renvwal  premlnnis.  — 84,172  53 

Hifcrve*  ai-pll'Hl   til  consideration   for  disability  claims _ _ 406  2;} 

Divld••nd^  paid  pollryli<ildtrh  or  applied  in  ll(|uldation  of  Iouhh  or  notefl 9,(MU,453  2:1 

IXvldenrlJt  to  pay  renewal  premium!- -_ 4,865,422  (13 

Wyld-ndH  to  purclla^■•  paid  up  uddltlons  and  annultl  H l,avi,:«»8  43 

LHvldendH  left  uilli  conipuiiy   at   interwt -^ ~ (k'j0,436  W 

'Tot  .1   i.iif.t   [.<,li.ylioldT.i,  ifT'.n-.'.Mn.'.Ml) 

K<t                                   .   cIjIiiik,  includliiK  Uval  expenn**.-. — . — — 17,8;{7  39 

hi.                                     .Id.,  not  luvolvlnj,'  life  contingencies 2.276,800  81 

I,,                                      .    t.  held  on  depoi^lt                - :«)K,6:«  (M 

Ij  ^                                                                                                                                                      ^ ^ ^ 7,000  (Mt 

J.;                                                                                                        ~""~"     .1 J - 1I,0I9,8(II»  r>2 

O,                                                 l^iTloni".-                          "— 15,592  00 

c,                                          M  and  nffrnlt  not  pulrl  Ijjt  commlMioiit ~ :u,iM3  Ml 

,,,                                                 .-,                                                                          _ «13,7«1  68 

li,                     ..."'."''.'.".r.i'.i'.r.r.iir.™^ i i.279.6r.2  n 

M                        .f  uiid  liiKiH-etlon  of  rUkH . — -  *^^'}i^  *** 

<•,                           lit  (jfltrem  and  home  ottU-r?  einployn  « ........................ 2,8,'i.''i,;!7.»  97 

,,                                                                                               »I2,017  99 


LIFE   INSURANCE.  49 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 819,110  03 

Legal  expense 61,271  38 

Furniture,  fixtures  and  safes 354,171  7o 

Repairs,  and  expenses  on  real  estate 1,249^583  30 

Taxes  on  real  estate 254,151  86 

State  taxes  on  premiums l,055l47O  83 

Insurance  department  licenses  and  fees 6,6S5  97 

Federal  taxes 1,104,655  35 

All  other  licenses,  fees  and  taxes .- 190,312  71 

Other  disbursements  5&5,209  19 

Interest  on  dividend  deposits,  policy  claims  and  miscellaneous 135,076  60 

Losses  on  policy  claims,  loans,  unclaimed  accounts  and  sundries 9,219  96 

Surplus  purchased  policies  1,824  48 

Employees'  victory  loan  collections 75  24 

Dividend  suspense 330  89 

Policy  loan  suspense 3,920  84 

New  York  state  tax  withheld 5,072  94 

Rent  deposits 3,440  36 

Agents'  balances  charged  off 20,275  72 

Deferred  payment  on  bonds  purchased 700,000  OO 

Accident  and  health  department 1 664,505  47 

Loss  on  sale  or  maturity  of  ledger  assets 191,064  25 

Decrease  in  book  value  of  ledger  assets 5,321,377  30 


Total  disbursements $106,419,364  64 


Balance $613,045,780  62 

LEDGER  ASSETS 

Book  value  of  real  estate $12,631,543  95 

Mortgage  loans  on  real  estate 126,716,994  95 

Loans  secured  by  collateral 4,161,029  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 554  55 

Loans  on  company's  policies 90,322,824  51 

War  liens 51,592  85 

Book  value  of  bonds  and  stocks 370,901,301  40 

Cash  in  offices  39,734  51 

Deposits  in  banks  not  on  interest 155,365  71 

Deposits  in  banks  on  interest 6,941,598  54 

Cash  in  transit 418,843  43 

Bills  receivable 3,712  35 

Agents'  balances 283,031  48 

Supplies  132,709  49 

Accident  and  health  department -- 187,243  90 

Par  value  of  capital  stock  acquired  under  mutualization  plan 9*7,700  00 


Total  ledger  assets $613,045,780  62 

Non- Ledger  Assets 

Interest  due— 

On  mortgages $1,974,002  50 

On  bonds  4,641,711  10 

On  collateral  loans  33,253  32 

On  premium  notes,  loans  or  liens 1,006,591  62 

On  other  assets 33,978  41 

Rents  due  214,780  68 


7,904,317  63 

Due  from  other  companies 58,400  00 

Net  uncollected  and  deferred  premiums 8,464,577  15 


Gross  assets $629,473,075  40 

Deduct  Assets  Not  Admitted 

Supplies,  printed  matter  and  stationery $132,709  49 

Agents'  debit  balances 480,880  98 

Bills  receivable  3,712  35 

Premium  notes,  loans  and  other  policy  assets 4,159  68 

Accident  and  health  department 6,153  92 

Book  value  of  stocks  and  unamortized  bonds  over  market  value 1,703,721  74 


2,331,338  16 


Admitted  assets $627,141,737  24 

LIABILITIES 

Net  present  value  of  outstanding  policies $512,966,969  00 

Deduct  net  value  of  risks  reinsured 920,546  00 


Net  reserve $512,046,423  00 

Extra  reserve  for  disability  and  accidental  death  benefits 1,846,677  00 

Supplementary  contracts  not  involving  life  contingencies 5,150,597  00 

Incurred  for  disability  benefits 497,422  OO 

Surrender  values  claimable  on  policies  canceled 54,188  67 

4 — 10862 


50  REPORT    OP   INSURANCE    COMMISSIONER. 

Death  losses  due  and  unpaid l $53,791  93 

Death  losses  in  process  of  adjustment 505,287  88 

Death  losses  reported,  no  proofs  received 3,028,558  49 

Resen-e  for  death  losses  incurred  but  unreported 1,000,000  00 

Matured  endowments  due  and  unpaid 1,158,332  10 

Death  losses  and  other  policy  claims  resisted 106,066  32 

Disability  and  accidental  death  benefits 34,205  65 

Annuity  claims,  involving  life  contingencies 62,448  43 


Total  policy  claims 5,948,690  80 

Supplementary  contracts  not  involving  life  contingencies 3,774  38 

Dividends  left  with  company  at  interest 2,934,587  84 

Premiums  paid  in  advance 543,226  81 

Interest  and  rent  paid  in  advance 2,054,584  04 

Commissions  to  agents 208,448  12 

Salaries,  rents,  office  expenses,  bills  and  aecoimts 229,883  61 

Medical  examiners  and  legal  fees 20,091  84 

Estimated  amount  hereafter  payable  for  taxes 2,446,209  53 

Dividends  or  other  profits  due  policyholders 1,345,916  82 

Dividends  on  annual  dividend  policies 9,302,000  00 

Dividends  on  deferred  dividend  policies 9,488,678  00 

Set  apart  upon  deferred  dividend  polides 46,882,132  00 

Reserve  for  capital  stock  acquired  under  mutualization  plan 32,200  00 

Reserve  for  taxes  on  business  of  previous  years  not  finally  determined 1,067,439  44 

Reserve  for  depreciation  of  foreign  cash  balances 1,070,000  00 

Other  liabilities  700,024  71 

Contingency  reserve  Russian  business 165,136  13 

Accident  and  health  department 675,273  62 

Total      $604,713,605  36 

Capital  paid  up - - 100,000  00 

Unassigned  funds  (surplus)  22,328,131  88 

Total - ..  $627,141 ,737  24 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number        Amount 

Polides  in  force  December  31.  1919 760,635  $2,270,903,931  00 

Issued,  revived,  and  increased  during  year... 140,270      696,972,923  00 

Totals — 900,905  $2,969,876,854  00 

Ceased  to  be  in  force—  Number       Amount 

By  death  8,26>   $27,810,472  00 

By  maturity  ._ 6,403     14,802,124  oo 

By  disability — 17.251  00 

By  expiry  - 6,202     27,.346,6.53  00 

By  surrender 1 _ 12.012     32,417,725  00 

By   lapse     _  -- 24,821      70,.'-)28,933  00 

By  decrease 7,(«C,!)2()  00 

By  withdrawal - -    133,341,805  00 

Totals  - - 57,707       313,351,883  00 

In  force  December  31,  1920 - - _.  843.199  $2,fl56,524,m  00 

R<.iiu<ured    --- - ---  ■'«•'■'       $11,072,493  00 

EXHIBIT  OF  POLICIES  (Group  Insurance) 

Number  Amount 

PoIlcl«-«  in  forc-c  I>i-<-ember  31.  1919 _- 736  ?325.056,675  (» 

I««ued,  revived,  and  IncrcsHCd  dulmir  year -        3«>  iio.imt.sMwjn 

Totals  - -- I'OW     $541,462,974  00 

Ceased  to  be'in'lore^ Number  _^ Amount 

Hy  ,i,.aih     -  *V>47,«18  (to 

Uy  <ll.^ablllty _ _ 17.2.'.l  m 

By  .-xplry               „ _ - "  4.77!(,(«)  00 

By  ,lX7n»^~....Z..Z..... 1.70<i,l:«  00 

By  withdrawal — 133.341,800  00 

Totals  _ . ._ 17       142,061,828  00 

In  fore*  December  XI.  1920..  ^-^0     $306.611, 14q  00 

^r.'/J'vll'^','/n./'"*'°^~  1.078     $:K«.21«  (146  00 

Jinli^r  ™  :::::::::::::~~;::r: :::::::::::::::::::::. — i     2,2i«.««  oo 
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BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 24,128  $75,832,150  00 

Issued  during  year 4,278  17,337,827  00 

Totals  28,406  $93,169,977  00 

Ceased  to  be  in  force 1,859  7,621,512  oo 

In  force  December  31,  1920 26,547  $85,548,465  00 

Losses  and  claims  unpaid  December  31,  1919 21  $48,259  95 

Losses  and  claims  incurred  during  year 361  1,365,186  56 

Totals _ - 382  $1,413,446  51 

Settled  during  year 355  1,262,191  81 

Unpaid  December  31,  1920 27  $151,254  70 

Premiums  received  $3,595,461  31 

BUSINESS  IN  CALIFORNIA   (Group  Insurance) 

Number  Amount 

Policies  in  force  December  31,  1919 14  $7,143,490  00 

Issued  during  year  _           13  5,266,760  Ou 

Totals   27  $12,410,250  00 

Ceased  to  be  in  force 2,860,597  00 

In  force  December  31,  1920 27  $9,549,633  00 

Losses  and  claims  unpaid  December  31,  1919 4  $3,800  00 

Losses  and  claims  incurred  during  year 38  50,050  00 

Totals  42  $53,850  00 

Settled  during  year 40  $51,060  00 

Unpaid  December  31,  1920 2  $2,800  Oo 

Premiums  received  — $97,089  42 


EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA 
Des  Moines,  Iowa 

(Incorporated  1807.    Commenced  bu.sinesa  in  California  1916.) 

Year  ending  December  31,  1920. 

F.  C.  HUBBELL,  President.  B.  F.  HADLEY,  Secretary. 

P.  C.  KENYON,  Los  Angeles,  attorney  for  service. 

CAPITAL 
Capital  paid  up — $.'300,(K)0  oo 

Ledger  assets  December  31  of  previous  year $27,629,022  28 

Increase  of  paid-up  capital  during  year 200,000  00 

$27,829,022  28 

INCOME 

First  year's  premiums  on  original  policies,  lass  reinsurance $1,786,841  26 

Premiums  for  total  and  permanent  disability  benefits 41,128  38 

Premiums  for  additional  accidental  death  benefits 34,415  24 

Surrender  values  to  pay  first  year's  premiums 831  38 

Dividends  to  purchase  paid-up  additions  and  annuities 173,.321  85 

Original  annuities  involving  life  contingencies 17,077  65 

New  premiums  $2,053,61.'>  76 

R."newal  premiums  less  reinsurance $3,441,927  89 

Reneval  premiums  for  disability  benefits 32,272  22 

Renewal  premiums  for  accidental  death  benefits 18,604  Of) 

Dividends  to  pay  renewal  premiums 429,006  91 

Surrender  values  to  pay  renewal  premiums 17,184  09 

Renewal  premiums  for  deferred  annuitic.s 1,157  69 

Renewal  premiums _ _ — 5,940,152  89 

Premium  income $7,998,768  65 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act-- -- 283  47 

Total .- $7,994,052  12 
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Supplementary  contracts  involving  life  contingencies 5,528  00 

Supplementary  contracts  not  involving  life  contingencies 50,745  05 

Dividends  left  with  company  at  interest- 80,067  50 

Interest — 

On  mortgage  loans  $1,189,450  11 

On  bonds  and  dividends  on  stocks 109,823  83 

On  premium  notes,  policy  loans  or  liens 151,155  69 

On  deposits 5,222  53 

Discount  on  claims  paid  in  advance 7,922  37 

Rents  43,208  23 


1,506,782  76 

Refund  excess  corporation  tax 1,110  75 

Profiit  and  loss 1,565  94 

Increase  in  book  value  of  ledger  assets 1,449  86 


Total  income  $9,641,301  99 


Total _ - $:f7,470,524  26 

DISBURSEMENTS 

Deatb  claims  and  additions $1,170,857  49 

Matured  endowments  and  additions 402,544  84 

Disability  claims  and  accidental  death  benefits 22,539  33 


Total  death  claims  and  endownivnts.. $1,595,941  66 

Annuities  involving  life  contingencies 2,918  81 

Surrender  values  paid,  or  applie<1  in  liijuidation  of  loans  or  notes a>6,331  29 

Surrender  values  to  pay  new  and  renewal  premiums 18,015  47 

Dividends  paid  policyholders,  or  applied  in  liQuidation  of  loans  or  notes 2li,369  54 

Dividends  to  pay  renewal  jiremiums 429,006  91 

Dividends  to  purchase  i)aid-up  additions  and  annuities 173,321  86 

Dividends  left  with  company  at  interest 80,067  50 

(Total  paid  policyholders,  $2,721,973.03.) 

Supplementary  contracts  not  involving  life  contingencies 13,801  11 

Dividends  with  interest,  held  on  deposit 16,739  99 

Dividends  to  stockholders  - - -  3l,."iOO  00 

Commissions  to  agents 1,251,6.53  36 

Commuterl  renewal  commissions 12,000  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 78,181  67 

Agency  supervision  expenses  35,317  88 

Branch  office  expenses   138,125  64 

Medical  examiners  and  insi>ection  of  risks 145,775  22 

Compensation  of  officers  and  home  office  employees 320,562  59 

Rent    40.411  74 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 73,514  57 

I^egal   expense   --- 2,877  76 

Furniture,  fixtures  and  safes 21,380  48 

Repairs,  ami  expenses  on  real  estate 5,818  83 

Taxes  on  real  estate 1 14,386  32 

State  ta.xes  on  premiums... _ 117,133  86 

Tn.>*urance  department  licenses  and  fees 4,728  88 

Federal    taxes    _ ~ 47,882  30 

All  other  licenses,  lees  and  taxes - 3,667  49 

Sundry    exitense - **'7'-3  40 

Bonds  returned,  war  risk  bureau ^  24 

Paid  on  em[>loy<es*  liberty  bond  account - - l.""**  ^' 

Agency  convf-ntltm    1I,5(>7  51 

K<iuitabl<-  savings  fund  '-.'"M  32 

Special  employee!*'  emergency  fund l,S>r)  0(» 

Contribution  to  Association  ol  Life  Insurance  Preaidents — -  793  13 

I-*irljilatlve  exiM-'Useii — — 232  03 

Total   disbursements   - - $5.124,702  85 

Balance     _ —  ^2.845,«B1  41 

LEDGER  ASSETS 

B...  .                  '  real  .-^.tul"    _ - - «H<i«Mi«)  Oo 

M.                         -   on   r.al   estate 2B.4JI.(»70  49 

I....                     I    by   roilat-ral ^ 10,000  (xi 

I.OBfi-   Oil    ..,iii|.niiyM    |,olU-i(W ^' vSt'll!!!!  r! 

Preiiiluni    not»*    on    polUl.i. . ifu  , ,/.  I.J 

iK.oV   Nhlu.-  of  UhkIn   and  utodU - ^'io^  tn 

Ik,         ■■,u.i.'ii,tai*r;.i:::r:nn::::::::::::::::™:n::"i"i:n::":::::::::::  •^]^  w 

hit.uu'  buiau«r.":::::::::-::::~ "^.w  «7 

Total  U-dif^r  ajiMU ~ |82.B46,«1  41 
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Non- Ledger  Assets 
Interest  due— 

On  mortgages   $756,188  36 

On   bonds   38,799  9i 

On    collateral    loans 311  11 

On  premium  notes,  loans  or  liens 70,057  83 

865,357  24 

Net  uncollected  and  deferred  premiums 635,349  30 

Rents  paid  in  advance 18,178  02 

Gross  assets   $33,884,505  97 

Deduct  Assets   Not  Admitted 

Agents'  debit  balances  $137,701  99 

Bills   receivable   70,709  72 

208,411  71 

Admitted   assets   $33,676,094  26 

LIABILITIES 

Net  present  value  of  outstanding  policies $28,049,964  00 

Same  for  dividend   additions 1,451,680  00 

Same  for  annuities  88,876  OO 

Total     $2!>,59O,540  00 

Deduct  net  value  of  risks  reinsured 20,888  00 

Net   reserve   , $29',569,&52  00 

Extra  reserve  for  disability  and  accidental  death  benefits 109,794  OO 

Supplementary  contracts  not  involving  life  contingencies 139,355  00 

Incurred  for  disability  benefits 4,415  00 

Death  losses  in  process  of  adjustment $13,506  90 

Death  losses  reported,  no  proofs  received 44,971  67 

Reserve  for  death  losses  incurred  but  unreported 25,000  00 

Matured  endowments  due  and  unpaid 10,471  69 

Death  losses  and  other  policy  claims  resisted 27,146  10 

Disability  and  accidental  death  benefits 2,000  OO 

Total    policy    claims 123,096  36 

Dividends  left  with  company  at  interest 355,955  12 

Premiums   paid   in   advance 80,508  59 

Interest  and  rent  paid  in  advance 10,430  79 

Commissions  due  agents  on  premium  notes 14,426  77 

Commissions  to   agents  5,507  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 1,946  24 

Estimated  amount  hereafter  payable  for  taxes 159,337  OO 

Dividends  or  other  profits  due  policyholders 68,528  73 

Dividends  on  annual  divi<lend  policies 1,116,560  00 

Mortality  fluctuation   fund   220,000  00 

Other   liabilities    1,892  71 

Total $31,981,805  31 

Capital  paid  up 500,000  00 

Unassigned  funds  (surplus)   1,194,288  95 

Total    -- $33,676,094  26 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 109,534  $206,553,403  55 

Issued,  revived,  and  increased  during  year 24,294  63,580,675  26 

Totals    133,828     $270,134,078  81 

Ceased  to  be  in  force—                                                        Number  Amount 

By  death   574  $1,132,324  92 

By  maturity  -' 276  408,374  80 

By   expiry   104  348,729  OO 

By  surrender  .  -      -  -             1>010  1,499,610  00 

By  lapse  4,479  10,456,478  85 

By  decrease   1,750,154  00 

Totals    ^M3        15,595,671  57 

In  force  December  31,  1920 127,385     $254,538,407  24 

Reinsured 245        $4,292,770  OO 
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REPORT    OF   INSURANCE   COMMISSIONER, 


BUSINESS  IN   CALIFORNIA   (Ordinary) 


Policies  in  force  December  31,  1919- 
Issued  during  year 


Totals    

Ceased  to  be  in  force. 


In  force  December  si,  1920. 


Losses  and  claims  incurred  during  year. 
Settled  during  year 


Premiums  received 


Number 
346 
316 


Amount 
$976,302  00 
1,269,750  00 


662 
41 

$2,246,052  00 
$232,100  00 

621 

$2,013,952  00 

3 
3 

$6,500  00 
6,500  00 

$108,183  20 


GAIN  AND  LOSS  EXHIBIT 
Insurance  Exhibit 


Loading  on  actual  premiums $1,783,962  59 

Insurance  expenses 2,384,323  48 


Gain 

in  surplus 


Loss  from  loading 

Interest  earned  $1,634,413  82 

Investment  expenses 95,173  46 


Net  income  from  investments 

Interest  required  to  maintain  reserve.  Wells  formula 


$1,539,240  36 
1,053,269  99 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk 

Actual  mortality  


$2,039,501  00 
658,332  80 


$485,970  37 


Gain  from  mortality 1,081,168  20 

Expected  disbursements  to  annuitants $361  04 

Actual  annuity  claims --  2,918  81 


Loss  from   annuities 

Gain  from  surrendered  and  lapsed  policies- 
Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account. .- 

Increase  in  special  funds  and  reserves. 

Net  to  profit  account 


157,063  32 


Loss 
in  surplus 


$600,360  89 


621  95 


2,557  77 

31,500  00 

1,124,419  87 

21,795  00 


11,265  91 
44.934  92 


Investment  Exhibit 
Profit  from  assets  not  admitt?<l 

Gain  account  disability  benefits  or  accidental  death  benefits.. — 

Total  gain>i  and  losses  in  suri>Iu8 $1,781,024  67 

Surplus  December  31,  1919 _ $1,193,897  81 

Surplus  December  31.  1920.. _ l,m,288  95 


Increase  In  surplus. 


$1,780,633  D3 


391  14 


Totals    .„ $1,781,024  67     $1,781,024  67 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated  1878.    Commenced  business  In  California  1884.) 

Year  ending  December  31.  1920. 

WALTER  LE  MAR  TALBOT.  Pre«l<lcnt.  CHA8.  G.  HODGK.  Secretary. 

W.  (i.  BACKl'S,  Han  Fram-lM-o.  att4)nn-v  for  Hcrvlce. 


CAPITAL 
Ledger  aaMtt  December  31  of  prevlouo  year .^^^ 

INCOME 
Flrit  year's  premium*  on  orlirlnal  pollfle*.  Iwt,  nliu-iirunce  . 

Pritmiuini  for  total  and  p<-riiiari*-nt  dlnabllity  Ix-ni-flm 

Pmnlutns  for  ad'Htlonal  a<<  Idf-nlul  iliHih  IxMiffit* 

Hurrrndrr  vahif-  U,  pny  ftr»t   vnr'.  prfniluiiut 

Dividends  '  I  annultlei 

Hurrendfr                                                               'K-e  and  annuities. 
Orlrtoal  k  . _ 

Ifev  proDiuma .._............ — ..— .~....— — — 


$38,844,782  18 


$1,482,215  25 
41.003  07 

I.H-Jd  04 
42.ir,2  81 

1.421  10 
1H.548  in 

9l,fl06,lBS  47 


LIFE   INSURANCE.  55 

Renewal  premiums  less  reinsurance $5,262,3-19  49 

Renewal  premiums  for  disability  benefits 125,258  65 

Renewal  premiums  for  accidental  death  benefits 19,057  58 

Dividends  to  pay  renewal  premiums 317,909  29 

Dividends  to  shorten  endowment  or  premium-paying  period 81,438  98 

Surrender  values  to  pay  renewal  premiums 7,759  34 

Renewal  premiums  for  deferred  annuities 22,095  85 


Renewal  premiums 5,835,869  18 


Premium  income $7,441,024  65 

Supplementary  contracts  involving  life  contingencies 8,094  CO 

Supplementary  contracts  not  involving  life  contingencies 42,842  50 

Dividends  left  with  company  at  interest 87,388  99 

Interest- 
On  mortgage  loans  $846,642  82 

On  collateral  loans 4,389  15 

On  bonds  and  dividends  on  stocks 734,899  05 

On  premium  notes,  policy  loans  or  liens 407,842  95 

On   deposits   10,153  55 

Gross  interest,  deferred  premiums 15,710  34 

Gross  interest,  agents'  balance 7,713  89 

Rents    135,914  63 


2,163,266  38 

Partial  payment  on  mortgage 1,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,358  52 

Increase  in  book  value  of  ledger  assets 16,061  28 


Total  income $9,762,036  32 


Total    „    $48,606,768  45 

DISBURSEMENTS 

Death  claims  and  additions $1,842,117  99 

Matured  endowments  and  additions 361,135  66 

Disability  claims  and  accidental  death  benefits 1,905  08 


Total  death  clain:is  and  endowments $2,205,158  73 

Annuities  involving  life  contingencies 24,668  16 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 737,384  71 

Surrender  vaUies  to  pay  new  and  renewal  premiums 9,,'j85  98 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,421  16 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 80,471  04 

Dividends  to  pay  renewal  premiums 317,909  29 

Dividends  to  shorten  endowment  or  premium-paying  period 81,438  98 

Dividends  to  purchase  paid-up  additions  and  annuities 42,152  31 

Dividends  left  with  company  at  interest 87,388  99 

(Total  paid  policyholders,  $3,587,579.35.) 

Settlement  of  policy  claims,  including  legal  expenses 4,022  43 

Supplementary  contracts  not  involving  life  contingencies 70,123  93 

Dividends  with  interest,  held  on  deposit 48,637  36 

Commissions  to  agents .., 981,674  16 

Compensation  of  managers  and  agents  not  paid  by  commissions 1,325  OO 

Agency  supervision  expenses 23,190  79 

Branch  office  expenses  159,882  12 

Medical  examiners  and  inspection  of  risks 87,195  30 

Compensation  of  officers  and  home  office  employees 298,894  22 

Rent    92,007  13 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 115,894  94 

Legal  expense  1,968  09 

Ftirniture,  fixtures  and  safes 14,439  26 

Repairs,  and  expenses  on  real  estate 89,964  47 

Taxes  on  real  estate 41,324  .50 

State  taxes  on  premiums 105,912  2Y 

Insurance  department  licenses  and  fees 9,020  35 

Federal  taxes 31,628  64 

Municipal  licenses 3,173  15 

Miscellaneous  expenses 37,197  62 

Loss  on  sale  or  maturity  of  ledger  assets 105,332  29 

Decrease  in  book  value  of  ledger  assets 130,984  98 


Total  disbursements   $6,041,372  35 


Balance  , .,--.. $42,565,396  10 


r}6  REPORT   OP   INSURANCE   COMMISSIONER. 

LEDGER  ASSETS 

Book  value  of  real  estate .__ $1,449,879  28 

Mortgage  loans  on  real  estate '_'__  loio&sioTQ  43 

Loans  secured  by  collateral J '-.l"'-"l  loiiioOO  00 

Loans  on  company's  policies 7,113i757  31 

Premium  notes  on  policies "''_  '757,001  73 

Book  value  of  bonds  and  stocks . '"  16,419i069  39 

Cash  in  ofHce '      '995  47 

Deposits  in  banks  not  on  interest 3,769  08 

Deposits  in  banks  on  interest 411^541  80 

Bills  receivable '  3*032  86 

Agents'  balances  207,268  75 


Total  ledger  assets $42,565,396  10 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $303,286  04 

On  bonds 210,870  14 

On  collateral  loans 118  42 

On  premium  notes,  loans  or  liens 47,316  73 

Rents  due 179  oo 

561,770  33 


Market  value  of  real  estate  over  book  value 225,202  55 

Net  uncollected  and  deferred  iremiums 637,794  32 


Gross  assets $43,990,163  30 

Deduct  Assets   Not  Admitted 

Agents'  debit  balances  $*228,131  65 

Bills  receivable  3,032  86 

Premium  notes,  loans  and  other  policy  assets 67,160  52 

Book  vaiue  of  bonds  over  amortized  value 396,874  79 


695,199  80 


Admitted  assets $43,294,963  50 

LIABILITIES 

Net  present  value  of  outstanding  policies $2,976,386  00 

Same  for  dividend   additions 33,9!M,675  00 

Same  for  annuities _ - 415,890  OO 


Total    -- - - $37,386,961  00 

Deduct  net  value  of  risks  reinsured _ 51,468  OO 


Net   reserve  - _ -  $37,335,483  00 

Kxtra  reser\e  for  disability  and  accidental  death  benefits 207,881  00 

Supplementary  contracts  not  involving  life  contingencieg 445,298  57 

Incurrefl  for  disability  benefits 27,783  0(> 

Surrender  values  claimable  on  policies  canceled- -— - 15,661  34 

Death  loss-s  in  procoss  of  adjustment $17,781  (M 

Death  losses  reported,  no  prw^fs  received .-  i>9,521  70 

Reserve  for  death  losses  incurrol  but  unreported 23,792  00 

Death  losces  antl  other  policy  claims  resisted 8,000  00 

Disability  and  accidental  death  benefits _ 18,343  99 

Total  policy  claims 167,438  34 

Supplementary  contract*  not  involving  life  contingencies. — 3,720  03 

rXvidends  left  with  company  at  Interest _ _ 310,234  65 

Premiums  paid  In  advance..- 2H,;ftltt  68 

Interent  and  rent  paid  in  advance _ „ 23«».406  (XI 

Commissions  ilu'-  agents  on  premium  not^s . ........ . 5f),78l  27 

Kalaricf,  rents,  ofllce  exp<'nses,  bills  and  account* .. .„ „ . 11,574  91) 

Me«lical  exairilners  and  legal  f-ff -. l.'>,290  00 

Kstlinateit  amount  hereafter  payable  for  taxes ... .... 13;{,705  8<l 

Dividends  or  other  profits  <lu"-  pollcyholdem . .-— -  ■27,«)7  74 

I>lvIlrrHl'   (.n   annual  dividend   policies „ _ _ 8!)4.OI0  50 

M.                       .I.ferre«l  dlvld"nd  policies.   247,311  92 

'-.                           ..n  deferred  dividend  p<illcies _ ^,m>.lm  (ti 

I                      -t  payabl"  ihirlng  IWI  on  IniitftllnieDt  claims _ 6,0fi(t  55 

Total    _. |41,8ll»,(W4  52 

I'najMilgiUHl  funrt«  (surplus) ~ 1,475.208  U8 

TotsI _ $48,204.868  60 


LIFE   INSURANCE.  57 

EXHIBIT   OF  POLICIES    (Ordinary) 

^  ,.  .      .     ^         „  Number         Amount 

Policies  ID  force  December  31,  IMS 74391     $173,092,356  00 

Issued,  revived,  and  increased  during  year ..    13,375        44,640,118  Oo 

Totals    88^266     $217,732,474  00 

Ceased  to  be  in  force—                                                     Number  Amount 

By  death  759  $1,873,534  00 

By  maturity 224  358,473  00 

By  expiry 282  598,696  00 

By  surrender  829  2,120,971  00 

By  lapse  2,812  8.208,045  00 

By  decrease 15  592,699  00 

Totals    4,921         13,752,418  00 

In  force  December  31,  1920 83,345     $203,980,0.56  00 

Reinsured   520        $5,098,881  OO 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 2,694  $6,561,388  00 

Issued  during  year 504  1,.523,277  OO 

Totals 3,198        $8,087,665  00 

Ceased  to  be  in  force 14  103,621  00 

In  force  December  31,  1920 3,184        $'7,984,044  0(J 

Losses  and  claims  unpaid  December  31,  1919 5  $7,518  30 

Losses  and  claims  incurred  during  year 40  87,782  34 

Totals    45  $95,300  64 

Settled  during  year 45  95,300  64 

Premiums  received  $259,512  83 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

fa  surplaa       In  surplus 

Loading  on  actual  premiums $1,. 599,945  60 

Insurance  expenses  1,887,670  78 

Gain  from  loading $287,725  18 

Interest  earned  $2,231,663  94 

Investment  expenses  233,266  55 

Net  income  from  investments $1,998,397  39 

Interest  required  to  maintain  reserve 1,283,585  00 

Gain  from  interest $714,812  39 

Expected  mortality  on  net  amount  at  risk $1,902,228  00 

Actual  mortality  1,290,281  51 

Gain  from  mortality  611,946  49 

Expected  disbursements  to  annuitants $16,228  62 

Actual  annuity  claims 20,4t>3  6^ 

Loss  from  annuities 4,235  07 

Gain  from  surrendered  and  lapsed  policies 41,587  75 

Decrease  in  surplus  on  dividend  account 810,509  40 

Investment  Exhibit 

Gains  from  real  estate 128,394  63 

Losses  from  real  estate 124,707  36 

Gains  from  stocks  and  bonds 37,288  86 

Losses  from  stocks  and  bonds 107,832  29 

Gain  on  other  investments 1,627  25 

Gain  account  disability  or  accidental  death  benefits 60,049  17 

Loss  from  special  credits 62,602  70 

Gain  decrease  excess  interest  liability 227  95 

Balance  unaccounted  for 499  40 

Total  gains  and  losses  in  surplus $1,597,433  89     $1,397,612  00 

Surplus  December  .31,  1919 $1,27.5,477  09 

Surplus  December  31,  1920 1,475,296  98 

Increase  in  surplus -- 199,821  89 

Totals    $1,597,433  89     $1,597,433  89 


58  REPORT    OF   INSURANCE    COMMISSIONER. 

GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY 
Los  Angfeles,  California 

(Incorporated  1911.    Commenced  business  in  California  1913.) 

Tear  ending  December  31,  1920. 

E.  C.  COOPER,  President.  F.  B.  0LD6,  Secretary. 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  I>ecember  31  of  previous  year _ $1,249,697  76 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $159,773  07 

Premiums  for  total  and  permanent  disability  benefits 2,829  67 

Premiums  for  additional  accidental  death  benefits 9,000  14 

Surrender  values  to  purchase  paid-up  insurance  and  annuities— 6,233  56 

New  premiums $177,836  74 

Renewal  premiums  less  reinsurance $289,236  51 

Renewal  premiums  for  disability  benefits 3,628  11 

Renewal  premiums  for  accidental  death  benefits 13,635  04 

Coupons  to  pay  renewal  premiums 5,953  49 

Renewal  premiums  paid  in  advance 36  44 


Renewal  premiums 312,489  59 


Premium   income -— $490,326  33 

Supplementary  contracts  not  involving  life  contingencies 4,780  69 

Interest- 
On  mortgage  loans  .— $52,160  32 

On  collateral  loans 3  80 

On  bonds  and  dividends  on  stocks 5,495  70 

On  premium  notes,  policy  loans  or  liens 5,474  88 

On  deposits 3,117  89 

On  other  debts  due  company 9,407  56 

Rents    402  75 


76,062  90 

First  year  notes  previously  charged  off- — 75  51 

Refund  on  premium  collection  expense 7  50 

Agents'  balances  previously  charged  off _ .- 176  17 

Increase  in  book  value  of  ledger  assets 74  78 


Total  income .-. $571,503  88 


Total    „ _ $1,821,201  64 

DISBURSEMENTS 

Death  claims  and  additions $8<i,774  09 

Disability  claims  and  accidental  death  benefits 6,486  04 


Total  death  claims  and  endowments $93,260  13 

Premium  notes  and  liens  voided  by  lapse 2,092  29 

Surrender  values  paid,  or  applied  In  liquidation  of  loans  or  notes 12,722  41 

Surrender  values  to  purcha.«e  paid-up  insurance  and  annuities 6,233  56 

Coupons  paid  policyholders,  or  applied  in  liquidation  of  loami  or  notes 2,980  70 

Coupons  to  pay  renewal  premiums 5,953  49 

<Tf>tal  paid   policyholders,  $123,192.58.) 

S                   'if  policy  claims,  including  legal  expenses 84  80 

iry  contract*  not  involving  life  contingencies 2,611  00 

'                       -  to  agents 151,800  19 

•                     'in  (it  managers  and  agents  not  paid  by  commiiBions 5,000  00 

■  n-lclon  expenses _ 8,136  52 

I                      '•  expem^e* 7,lli8  77 

nln  rt!  and  Inspettlon  of  risks 16,003  67 

'                       iri  of  officers  and  home  office  employees 33,664  47 

1 _ _ 4,130  00 

printing,  [tostage,  telegraph,  telephone,  express  and  excbangei 11,167  80 

ine   527  25 

}  :  ..    ,  .'Ixtureo  and  nafes ....  1,135  74 

hrpaim,  iiud  exp<  nw-*  on  real  estate - 2:«  05 

Taxes  on  real  eittste l,:c«  7(1 

•....t..  ......  ,,    ..remliii/w  _ „ _ O.-'W)  50 

lifnt  llr-enites  and  fe«B _ 1,4(»*I  ii3 

I                          h.an  14 

fees  and  taxes. ^ .... .  256  00 

<                                     rjtii    ^ _ 4.81*2  33 

i                                   'rr)»-nt(i   „ _ _ 508  78 

M.-''                                  i'--ntm 2,405  81 

y.XK     '                                    acU   _ 2,450  5.1 

L(M  '                            iiy  of  ledger  aoaeta 1,261  94 

Tbtal  disliuncmeoU ^ . _ .  $901,718  IS 

Balaoea  _ |1.429,4a8  ap 


LIFE   INSURANCE.  59 

LEDGER  ASSETS 

Book  value  of  real  estate $177,362  37 

Mortgage  loans  on  real  estate 805,141  60 

Loans  secured  by  collateral 25  00 

Loans  on  company's  policies 91,312  80 

Premium  notes  on  policies . 18,679  16 

Book  value  of  bonds  and  stocks 183,717  32 

Cash  in  office 3,327  86 

Deposits  in  banks  not  on  interest 7,439  68 

Deposits  in  banks  on  interest 112,240  75 

Agents'  balances 12,222  28 

Furniture  and  fixtures 8,956  36 

Mortgage  in  escrow 4,000  00 

Petty  accounts  receivable ^ 4,838  70 

Charges  against  mortgages 224  51 


Total  ledger  assets $1,429,488  39 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $18,572  93 

On  bonds 2,618  21 

On  collateral  loans  1  88 

On  premium  notes,  loans  or  liens 15  77 

On  other  assets 586  27 

Rents  due -  150  00 

21,945  06 

Market  value  of  real  estate  over  book  value 8,467  06 

Market  value  of  bonds  and  stocks  over  book  value 2,715  22 

Net  uncollected  and  deferred  premiums 34,403  59 


Gross  assets -- $1,497,019  32 

Deduct  Assets   Not  Admitted 

Furniture,  fixtures  and  safes $8,956  36 

Agents'  debit  balances  13,657  53 

Petty  accounts  receivable 3,538  70 

Premium  notes,  loans  and  other  policy  assets 2,545  72 

Charges  against  mortgages 189  51 


28,887  82 


Admitted   assets  $1,468,131  50 

LIABILITIES 

Net  present  value  of  outstanding  policies $722,603  98 

Same  for  annuities  2,503  12 


Total $725,107  10 

Deduct  net  value  of  risks  reinsured 4,291  11 


Net   reserve  $720,815  99 

Extra  reserve  for  disability  and  accidental  death  benefits 13,368  45 

Supplementary  contracts  not  involving  life  contingencies 34,298  56 

Incurred  for  disability  benefits  1,193  30 

Death  losses  in  process  of  adjustment $1,036  58 

Death  losses  reported,  no  proofs  received 3,000  OO 

Death  losses  incurred  but  unreported 2,500  00 

Total  policy  claims 6,536  58 

Coupons  left  with  company  at  interest 100,886  53 

Premiums  paid  in  advance l,6Si  49 

Interest  and  rent  paid  in  advance 1,920  17 

Salaries,  rents,  office  expenses,  bills  and  accounts 1,236  05 

Medical  examiners  and  legal  fees 1,370  28 

Estimated  amount  hereafter  payable  for  taxes 9.802  36 

Liability  on  executive  bureau  contracts -  7,493  ^ 

Suspense  account  525  ^ 

Reinsurance  premiums  due  other  companies 394  34 

War  tax  for  December  on  new  business -, 256  67 

Real  estate  taxes  unpaid 1,135  09 

Total  - $902,914  97 

Capital  paid  up ^'2?2  2, 

Unassigned  funds  (surplus)  °5,216  53 

Total    - — - - — $1,468,131  50 
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REPORT   OP   INSURANCE    COMMISSIONER. 


EXHIBIT   OF   POLICIES    (Ordinary) 


Policies  in  force  December  31,  1919 „ 

N' 

umber 
5,376 
2,421 

Amount 
$10,990,608  00 
5,478,632  00 

Issued,  revived,  and  increased  during  year 

Totals    

7,797 
731 

$16,469,240  00 

Ceased  to  be  in  force- 
By  death  

Number 
S8 

Amount 

$87,168  00 

216,764  00 

175,205  OO 

1,060,2<)5  00 

49,403  00 

By  expiry    .. 

By  surrender 

68 

By  lapse 

5''9 

By  decrease 

Totals    

1,588,835  00 

In  force  December  31,  1920 . 

7,066 

$14,880,405  00 

Reinsured . 

138 

umber 

2,524 

904 

$613,918  00 

Amount 
$5,492,327  00 
2,497,800  00 

BUSINESS  IN 

CALIFORNIA    (Oi 

rdinary) 

N 

Issued  during  year 

- 

Totals    

3,428 
35e 

$7,990,127  00 
830,813  00 

Ceased  to  be  in  force...    

3,072 

$7,159,314  00 

9 

Losses  and  claims  unpaid  December  31,  191 
Losses  and  claims  incurred  during  year 

1 
20 

$10,000  00 
59,541  71 

Totals    

21 

19 

$69,541  71 
66,041  71 



Unpaid  December  31,  1920 

Premiums  received _ 

2 

$3,500  00 
$255,592  25 

GAIN  AND   LOSS  EXHIBIT 
Insurance   Exhibit 


Loading  on  actual  premiums. 
Insurance  expenses  


Loss  from  loading 

Interest  earned  ..- 

Investment  expenses  .. 


Net  income  from  investments 

Interest  required  to  maintain  reserve 


Gain  from  Intorest  _ 

Kxpcrted  mortality  on  net  amount  at  risk. 
Actual  mortality _ _ 


Gain  from  mortality 

Gain  from  Durrendered  and  lapsed  polieies. 


$145,094  29 
263,672  61 


Gain 
surplus 


$71,469  (« 
598  7S 


$70,870  25 
27,906  S0 


W2I.720  71 
73,539  3« 


$42,871  m 


4ai81  35 
2,:«0  58 


Loss 
in  surv>lus 


$1 18,578  32 


Investment  Exhibit 

Lo«Ma  from  real  ewtate 

Gain*  from  etocks  and  Ixindii ... 

Ix)^^'  on  executive  bureuii  contractu _.._ ..., 

Ixm*  from  af^fctii  not   admitted -._ 

Gain  account  disability  or  ai-<ldental  death  bonefltf 

Afenti'  halanci'it  pri-vloiicly  charKi-^l  off 

IMmt  y»-iir  n</t<h  iircvioiiNly  cliarifwl  off ... 

Balaner  iuiHcc<>iint-<l  for  ........ 


Total  irainii  and  lownes  in  vurpluf. 

Kurplun  I>fwiiil.er  31,  19111 

KiirpluB  Dw«tnl>er  Jl,  IQS* 


182,228  42 
65,210  ItS 


iJvrrraiie  io  •urplu* 

'IV>tata    


2.700  OU 


21,610  62 
176  17 
7.1  Bl 


7,666  64 
7,277  75 


(U2  88 


fll8,065  OQ        1135,066  08 


17,011  m 
$186,066  98 


|185,0M  98 
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THE   GUARDIAN  LIFE  INSURANCE   COMPANY  OF  AMERICA 
New  York  City,  New  York 

(Incorporated  18tJ0.) 

Year  ending  December  31,  1920. 

CARL  HKYE,  President.  FRED  A.  GOECKK  and  R.  C.  NKUENDORFFER,  Secretaries. 

GEORGE  LEISANDER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up  $200,000  00 

Ledger  assets  December  31  of  previous  year .^ $57,434, ■I.tO  27 

INCOME 

k 

First  year's  premiums  on  original  policies,  les.s  reinsurance $1,400,574  I't 

Premiums  for  total  and  permanent  disability  benefits "  5iJ882  57 

Premiums  for  additional  aw-idental  deatb  benefits Sti.b'SS)  28 

Dividends  to  purchase  paid-up  additions  and  annuities 92,089  17 

Surrender  values  to  purchase  paid-up  In.-urance  atid  annuities 110,334  94 

Original  annuities;  involving  life  contingencies 6,161  38 


New  premiums $1,697,682  09 

Renewal  premiums  less  reinsuranca $6,325,173  14 

Renewal  premiums  for  disability  benefits 78,021  55 

Renewal  premiums  for  accidental  death  benefits 43,101  35 

Dividends  to  pay  renewal  premiums 487.787  69 

Renewal  premiums  for  deferred  annuities 567  76 


Renewal  premiums  6,934,651  49 


Premium  income  $8,632,333  58 

Supplementary  contracts  Involving  life  contingencies 149  85 

Supplementary  contracts  not  involving  life  contingencies 42,1.38  12 

Dividends  left  with  company  at  interest 26,679  50 

Interest- 
On  mortgage  loans  .$1,316,785  66 

On  collateral  loans 16,297  24 

On  bonds  and  dividends  on  stocks 744,01(}  12 

On  i)remium  notes,  policy  loans -or  liens 386,307  32 

On  deposits 82,.")92  45 

On  other  debts  due  the  company 7,259  61 

Rents   388,241 


2,941,493  65 

From  other  sources  — .  436,280  26 

Profit  on  .sale  or  maturity  of  ledger  assets 4,766  02 

Increase  in  book  value  of  ledger  assets 14,801  44 


Total  income $12,098,622  42 


Total    --    $69,533,078  60 

DISBURSEMENTS 

Death  claims  and  addition.s -  $1,84.1,880  25 

Matured  endowments  and  additions 1,961,562  92 

Disability  claims  and  accidental  death  benefits 18,635  58 


Total  death  claims  and  endowments $3,826,078  75 

Annuities  involving  life  contingencies - 36,205  80 

Surrender  values  paid,  or  api>lied  in  li(|uidation  of  loans  or  notes 1,027,158  17 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 110.334  94 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 507,650  03 

Dividends  to  pay  renewal  )iremiums 487,787  69 

Dividends  to  purchase  paid  up  additions  and  annuities — -  92,089  17 

Dividends  left  with  company  at  Interest 26,679  50 

(Total  paid  policyholders,  $0.113.!)84  O.'j.) 

Settlement  of  policy  claims,  incUiding  legal  expenses --  758  62 

Supplementary  contracts  not  involving  life  contingencies 43, .591  10 

Dividends  with  interest,  held  on  deposit .5,537  91 

Dividends  to  stockholders - -- -  24,000  00 

Commissions  to  agents . 1,064,613  08 

Commute<l  renewal  commissions 17,657  6.> 

.•\gency  sup"rvision  exjienses  57,964  38 

Branch  office  expenses - 538,159  W 

Medical  examiners  and  inspection  of  risks -  ^"^'^  ^ 

Compensation  of  officers  and  home  office  employees - - 321,.325  67 

Rent   - - '^'^-^S 

Advertising,  printing,  postage,  telegraph,  telei>hone,  express  and  exchange 137,24a  56 

Legal  expense 8,816  93 

Furniture,  fixtures  and  safes — — ISiS.";!  21 

Repairs,  and  expenses  on  real  estate 192,084  93 
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Taxes  on  real  estate. 66,94?  42 

State  taxes  on  premiums "I_r"I.."I  lOe'sSo  84 

Insurance  department  licenses  and  lees I  7[535  7S 

Federal  taxes . Se^SiO  13 

All  other  licenses,  fees  and  taxes 17,917  22 

Other  disbursements  eo!273  37 

Loss  on  sale  or  maturity  ol  ledger  assets 177J51  25 

Decrease  in  book  value  ol  ledger  assets 63,1&4  64 


Total  disbursements   $9,245,798  52 


Balance  $60,287,280  17 

LEDGER  ASSETS 

Book  value  of  real  estate $3,319,779  08 

Mortgage  loans  on  real  estate 27,609,905  85 

Loans  secured  by  collateral 100,000  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 100  61 

Loans  on  company's  policies 6,980,271  65 

Book  value  ol  bonds  and  stocks _. _  19,867,902  37 

Cash  in  office 6,116  95 

Deposits  in  banks  not  on  interest 71,503  42 

Deposits  in  banks  on  interest 2,298,383  76 

Agents'  balances 32,458  26 

Suspense  account 858  22 


Total  ledger  assets $60,287,280  17 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $504,308  48 

On  bonds 203,959  17 

On  collateral  loans 645  83 

On  premium  notes,  loans  or  liens 33,186  55 

On  other  assets 129  16 

Rents  due 450  00 

742,679  19 


Net  nncoUected  and  delerred  premiums 1,617,279  77 


Gross  assets _ $62,617,239  13 

Deduct  Assets  Not  Admitted 

Ageats'  debit  balances 1 $76,889  44 

Suspense  account 858  22 

Book  value  ol  bonds  and  stocks  over  market  value... .._ 1,849,340  33 


1,927,087  99 

Admitted  assets $60,720,151  14 

LIABILITIES 

Net  present  value  ol  outstanding  policies $52,519,909  00 

Extra  reserve  lor  disability  and  accidental  death  benefits 184,026  00 

Supplementary  contracts  not  involvine  lile  contingencies 192,073  39 

Incurred  lor  disability  benefits  .- - 40,303  81 

Surrr-rxk-r  values  claimable  on  policies  canceled 4,418  07 

Death  lotfi^es  due  and  unpaid — — $148,813  92 

Death  losses  In  process  ol  adjustment 62,035  55 

Death  lowses  reported,  no  proofs  received 211,015  18 

Reserve  for  death  losses  incurred  but  unreported — 75,000  0() 

Matured  endowments  due  and  unpaid.. 538,983  42 

Death  lossn-s  and  other  policy  claims  resisted 22,207  53 

Disability  and  accidental  death  benefits , 52,890  00 

Annuity  claims.  Involving  llle  contingenclei' .-..._.  4,079  07 

Total  policy  claims _ „ -- 1,115,031  57 

VlvUlfwh  \ilt  with  company  at  Interest _ -  102,600  25 

Premiums  paid  in  advance -.., 55,9(i0  30 

lotertatt  and  rent  paid  In  advance 130,022  .OS 

ConjiiilHi>l<jnH  to  agentH  l.!i81  44 

Salarlen,  nnt»(,  oflJce  »-xpenseH.  bills  and  accounts 15,551  53 

Medical  cxaiiiluerM  and  li-gal   feed . 12,1)00  52 

K»tlmal'<l  amount  lu-n-aftcr  payable  for  taxes -— -  217,820  25 

IrfvUtif;!-  '.r  iith'T  prolltf  duH  policyholders „ 234,071  45 

I                       n   annual  dlvld-nd   pollH.* „ 420,0<lO  00 

;                        ,  .Inferred  .llvldcm!   piilldcK _ im.m]  23 

pon  doferr^-d  dividend  policies 2,490.515  20 

hticrv-  !'.r  rtiMabillty  and  accidental  death  benefits V8,80o  S4 

Other  llaMlltles  1,010,331  11 

Torul ,^^„^..^^ $5»,140,(i:t7  .'{3 

Capital  paid  up.„ _ _ - mt.m)  (kj 

Unasilgned  funds  (surplus) - 1,.S79.513  «i 

Total   - - I».7a),161  14 
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BUSINESS  IN  CALIFORNIA   (Ordinary) 

■r.  1-  •      .     ^         ^         ^      „,         ^                                                                      Number  Amount 

Policies  in  force  December  31.  1919, 2,905  $7,393,300  00 

Issued  during  year  448  1,738,300  00 

Totals    --— -      3,353  $9,131,600  00 

Ceased  to  be  in  force 238  809,241  00 

In  force  December  31,  1920 3,1^  $8,322,359  00 

Losses  and  claims  unpaid  December  31,  1919 11  $17,890  00 

Losses  and  claims  incurred  during  year ~_          44  $134^262  80 

Totals 55  $152,152  80 

Settled  during  year 51  139,679  96 

Unpaid  December  31,  1920 4  $12,472  82 

Premiums  received   $282,139  85 

BUSINESS   IN   CALIFORNIA   (Industrial) 

Number  Amount 

Policies  in  force  December  31,  1919 3  $500  OO 

Ceased  to  be  in  force 1  200  OO 

In  force  December  31,  1920 2  $300  OO 

Losses  and  claims  incurred  during  year 1  $200  00 

Losses  and  claims  settled  during  year 1  200  CO 

Premiums  received $1  40 


HOME  LIFE  INSURANCE  COMPANY 
New  York  City,  New  York 

(Incorporated  1860.    Commenced  business  in  California  1886.) 

Year  ending  December  gl,  1920. 

WILLIAM  A.  MARSHALL,  President.  WILLIAM  S.  GAYLORD,  Secretary. 

JAS.  A.  LAWRENCE,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $37,774,338  17 


INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  additional  accidental  death  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities -- 

Matured  dividend  endowments  to  purcha.se  paid-up  additions  and  annuities 

Original  annuities  involving  life  contingencies 


1,246,611  47 

22,114  49 

9,818  01 

139,079  00 

17,337  03 

8,243  57 


New  premiums $1,443,203  66 


Renewal  premiums  less  reins.urance 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period- 
Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


1,794,817  47 

38,853  18 

25  40 

411,978  55 

165  01 

75  40 

5,252  04 


Renewal  premiums 


Premium  income  

Premiums  advanced  under  Soldiers  and  bailors  Relief  Act- 


Total  

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Matured  dividend  endowments  left  with  company  at  interest. 


5,251,167  05 

$6,694,370  71 
91  05 

$6,694,461  76 

47,632  00 

122,558  00 

41,412  84 

2,100  76 
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Interest- 
On  mortgage  loans $410,238  61 

On  bonds  and  dividends  on  stocks . 999672  2i 

On  i>reniiima  notes,  policy  loans  or  liens —-..  377^09  91 

On  deposits 7*623  32 

On  agents'  advances  and  miscellaneous  interest li&14  86 

For  extension  of  premiums lo!597  60 

Discount  on  claims  paid  in  advance '243  30 

R«nt« I-II-.  142,183  14 


....  1,949,612  95 

Resene  on  policies  reinsured,  depositeil  with  the  company _.. 41,109  55 

New  York  state  income  tax  withheld  by  the  company. II  '614  36 

Increase  in  book  value  of  ledger  assets 18,740  54 

Total  income  $8,918,242  76 


Tot«l    $46,692,580  93 

DISBURSEMENTS 

Death  claims   and   additions $1,642,688  50 

Matured  endowments  to  purchase  paid-up  additions  and  annuities 17,337  03 

Matured  endowments  and  additions 990,472  43 

Matured  dividend  endowments  left  to  accumulate  at  interest 2,100  76 

Disability  claims  and  accidental  death  benetits 3,101  47 


Total  death  claims  and  endowments $2,655,700  19 

Annuities  involving  life  contingencies 48,036  63 

Surrender  values  paid,  or  apiilied  in  liquidation  of  loans  or  notes 8491706  16 

Surrender  values  to  pay  new  and  renewal  premiums '  75  40 

Dividends  paid  policyholders,  or  applied  in  li«|uiilation  of  loans  or  notes 50,590  91 

Dividends  to  pay  renewal  premiums... 411,978  55 

Dividends  to  shorten  endowment  or  premium-paying  period 165  01 

Dividends  to  purchase  paid-up  additions  and  annuities 139,079  09 

Dividends  left  with  company  at  interest 41,412  84 

(Total  paid  policyholders,  $4, 196,744. 7)S.) 

S-ttlenunt  of  policy  claims,  including  legal  expenses 537  65 

Supplementary  c-ontracts  not   involving   life  contingencies 108,651  86 

Dividends  with  interest,  held  on  deposit J 10,732  14 

Commissioas  to  agents 928,580  82 

Agency  supervision  expenses 52,326  53 

Branch  oJHce  expenses  150,743  21 

Medical  examiners  and  inspection  of  risks 78,550  35 

Compensation  of  officers  and  home  office  employees 305,488  77 

Rent    38,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 57.470  91 

I.<*Kal   expense 9,071  71 

Furniture,  fixtures  and  safes 7,149  37 

Repairs,  and  expenses  on  real  estate 65.668  08 

Taxes  on  real  estate : 23,560  00 

State  taxes  on  premiums 94,7(B  20 

In'iurance  <lepartment  licenses  and  lees 6,750  99 

Fwlf-ral  taxe« 35,536  08 

All  other  licenses,  fees  and  taxes _ 4,t)00  71 

Traveling  expenses,  home  office. 3,831  36 

I.eKlslative  expeju*e«  . 210  44 

.\j*fUMHation  of   Life  Insurance  J'rcsidefits 710  43 

OfH/^rs'  and  clerks'  Uuids  and  miscellaneous 8,280  16 

liivstiiH-nt  ••xpj-nses  ._ . 1,724  58 

Kxtra  pri'iniums,  war  risks,  refunded  to  poIlcyholderB 16,817  67 

Loss  on  sale  or  maturity  of  linlgcr  assets 75,'i07  57 

Decrease  In  book  value  of  ledger  assets --  13,477  00 


Total  dUbunetnetits 
Balane«  


LEDGER  ASSETS 

FJook  vB.ii.-  „\  i,ni  r^iai* „ $i,riO<).o(jo  no 

Mortgage  loauii  on  real  c»late _ 7,6«J.8<)6  00 

f'r»'ft.(.iftt.  ndvari'-wf  .irwi-r  KoUllers  and  Hallors  Relief  Act 156  34 

I                                                ., Helen  a.OTilMra  27 

i                                               ..»       . .^ MM).  401  22 

1                                                 .1  ktoHu „ _ 24,i:«,M>4  71 

I    ,                  •,.                          „ ^  '2.43.'.  46 

I"!'              )>ank«  not  on  Intercat..^ ~ _ '24,l'20  M> 

1^1..,-  I.        i.anka  on  Intercat ^— ~ ........ — ...........  27fl.;<4l  7o 

Acuta'  l.mlinu-rm . ............m......^........^...  'iSW  Bfl 

Total  l«lg»T  aweto |4«.ai7.0H»  M 
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Non- Ledger  Assets 

Interest  due — 

On  mortgages $31,189  g7 

On  bonds  271,519  72 

On  premium  notes,  loans  or  liens _  39  0ff>87 

Rents  due '/_'_'_'_  ili^g  33 

T.       .  ..  .  346,230  79 

Due  from  other  companies 5,000  00 

Net  uncollected  and  deferred  premiums I."..         823!l25  15 


Gross  assets  $41,571,439  50 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances  $3,520  75 

Premium  notes,  loans  and  other  policy  assets 28!521  74 

Book  value  of  bonds  and  stocks  over  market  value 1,073^888  71 

1,105,931  20 


Admitted  assets $40,465,508  30 

LIABILITIES 

Net  present  value  of  outstanding  policies $35,448,699  00 

Same  for  dividend  additions 2,680,419  00 

Same  for  annuities 543,858  00 


Total $38,672,976  00 

Deduct  net  value  of  risks  reinsured 661,909  00 

Net  reserve  $38,011,067  00 

Extra  reserve  for  disability  and  accidental  death  benefits 73,885  00 

Supplementary  contracts  not  involving  life  contingencies 346,667  00 

Incurred  for  disability  benefits  19,121  CO 

Surrender  values  claimable  on  policies  canceled__-- 606  00 

Death  losses  due  and  unpaid $15,020  81 

Death  losses  in  process  of  adjustment 17,255  00 

Death  losses  reported,  no  proofs  received 122,112  85 

Reserve  for  death  losses  incurred  but  unreported 45,000  00 

Matured  endowments  due  and  unpaid 44,094  14 

Death  losses  and  other  policy  claims  resisted 1,000  OO 

Annuity  claims,  involving  life  contingencies 228  62 


Total  policy  claims _.  244,711  42 

Dividends  left  with  company  at  interest 245,133  45 

Premiums  paid  in  advance 29,171  62 

Interest  and  rent  paid  in  advance 199,812  97 

Commissions  to  agents  7,427  02 

Salaries,  rents,  office  expenses,  bills  and  accounts 5,357  42 

Medical  examiners  and  legal  fees Si7  00 

Estimated  amount  hereafter  payable  for  taxes 90,000  00 

Dividends  or  other  profits  due  policyholders 41,465  51 

Dividends  on  annual  dividend  policies 500,000  00 

Accrued  interest  on  mortgages 358  56 

Accrued  interest  on  bonds 719  64 

Present  value  of  dividends  applied  to  shorten  premium  paying  period 786  00 

New  Tork  state  income  tax  withheld  by  the  company 614  36 


Total    $39,817,750  97 

Unassigned  funds  (surplus)  .. 647,757  33 


Total    $40,465,508  30 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31.  1919 81,511  $185,755,819  00 

Issued,  revived,  and  increased  during  the  year 14,303  42,951,133  00 


Totals    95,814     $228,706,952  00 

Ceased  to  be  in  force—                                                     Number  Amount 

By  death   742  $1,742,689  00 

By  maturity 406  1,009,910  OO 

By  expiry 232  620,759  00 

By  surrender  1,723  3.913,925  OO 

By  lapse 3,284  »,122,732  00 

By  decrease 813,837  OO 


Totals    6,387  16,223,852  00 

In  force  December  31,  1920 89,427  $212,483,100  00 

Reinsured  864  $10,486,273  00 

5—10862 
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BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31.  1919 2,118  $4,953,703  Oo 

Issued  during  year  232  816,829  74 

Totals    2,350        $5,770,532  74 

Ceased  to  be  in  force 178  400,199  74 

In  force  December  31,  1920 2,172        $5,370,333  00 

Losses  and  claims  unpaid  December  31.  1919 3  $4,588  26 

Losses  and  claims  incurred  during  year 35  82,368  18 

Totals    38  $86,956  44 

Settled  during  year -- - 37  85,956  44 

Unpaid  December  .31,  1920 —  1  $1,000  00 

Premiums   received   without    adding    premium    abatements   to   policyholders    not 
collected    - — —  $201,815  51 

GAIN  AND  LOSS  EXHIBIT 

Insurance   Exhibit 

Gain  Loss 

in  surplus         in  suriilus 

Loading  on  actual  premiums.— $1.3.58.646  70 

Insurance  expenses  1,741,.528  91 

Loss  from  loading - -- - $382,882  21 

Interest  earned $1,936.«67  51 

Investment   expenses   - 147,572  GO 

Net  income  from  investments $1,789,414  85 

Interest  required  to  maintain  reserve.. 1,281,041  66 

Gain  from  interest - - $.508,373  19 

Exjiected  mortality  on  net  amount  at  risk $1,812,575  00 

Actual  mortality  1,(M0,998  «» 

Gain  from  mortality 771,577  (X) 

Expected   disbursements  to   annuitants... $;i2  245  47 

Actual  annuity  claims 35,271  47 

Loss  from  annuitie« --  .S,02*  00 

Gain  from  surren<lered  and  lap.sed  policies 82,968  54 

Decrease  in  snrplas  on  dividend  account - 742,704  59 

Investment  Exhibit 

Ixjsses  from  stocks  and  bonds - - 119,593  20 

I>08«  from  assets  not   admitted 4,894  40 

Gain  account  disability  or  accidental  death  benefits 3,121  61 

Dividend  enilownient  accumulation  - — 3,076  61 

Total  gains  and  losses  in  surplus $1.3«8,fM0  34     $l,2.'i«,177  01 

gurpliiii  Dw-emlK-r  31.  1919... $.5.37,894  0() 

Surplus  December  31.  192M _ 647,757  3:{ 

Increase  In  surplus... 100,863  33 

Totals    _ _ $1,366,040  34     $l,3O!,04O  34 


IDAHO  STATE  LIFE  INSURANCE  COMPANY 
Boise,  Idaho 

(IncoriKiratMl  1900.    Commenrc<l  business  In  California  1920.) 

YfHT  ending  fii-cember  .'.1.  1920. 

EDW.  K    CHADWIOK.  VU-e  President.  GKO    H    WOOD.  Secretary. 

K.  E.  HMITIi.  KKM-kton.  attorney  for  KervUc 

CAPITAL 

('■uH«l  p«kl  uto  or  d«p<>«lt  capital _ 1200,000  00 

IjuXgrr  MMU  UMMnber  31  of  previous  year — »i...'./.7i«  l« 
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INCOME 

Life  premiums $721,093  23 

Coupons  left  with  company  at  interest 57,705  1!) 

Interest — 

On  mortgage  loans  $42,518  81 

On  collateral  loans 595  o4 

On  bonds  and  warrants 21,438  37 

From  other  sources  19,993  61 

Rents    1,289  17 

85,835  00 

rrom  all  other  sources 7,081  07 

Agents'  balances  previously  charged  off 2,930  41 

Profit  on  sale  or  maturity  of  ledger  assets 500  00 

Increase  in  book  value  of  ledger  assets 875,144  90 

Total  income  $2,132,361  06 

DISBURSEMENTS 

Paid  for  losses,  life $76,563  01 

Investigation  and  adjustment  of  claims 689  71 

Coupons  left  with  company  at  interest 57,705  19 

Commissions  to  agents  185,728  71 

Compensation  of  officers  and  home  office  employees 46,487  02 

Salaries  and  expenses  of  agents  not  iiaid  by  commissions 8,608  22 

Medical  examiners'  fees  and  salaries 14,095  05 

Rents    1,590  00 

Repairs  and  expenses  on  real  estate 1,474  58 

Taxes  on  real  estate 750  18 

State  taxes  on  premiums 9,128  62 

Insurance  department  licenses  and  fees 1,434  17 

Federal  taxes  5,S5S  22 

Legal  expenses  753  80 

Advertising   721  54 

Printing  and  stationery  3,218  98 

Postage,  telegraph,  telephone  and  express 3,328  04 

Furniture  and  fixtures  1,015  31 

Premium  notes  voided  by  lapse 5,076  46 

Surrender  values  paid. in  cash 22,608  06 

Branch  office  expenses 720  Do 

Coupons  applied  to  pay  renewal  premiums 8,636  85 

Coupons  and  interest  surrendered  11,610  98 

Investment  expense   2,315  95 

Surrender  values  applied  to  purchase  paid-up  insurance 407  61 

Home  office  traveling  exiiense 1,712  73 

Home  office  expense 2,185  92 

Paid  on  supplementary  contracts  involving  life  contingencies 1,195  00 

Renewal  expense 299  9S 

Miscellaneous  expenses  456  17 

Cost  of  advertising  on  collections  pending 176  05 

Bond  premiums   220  13 

Subscriptions  to  periodicals  380  14 

Suspense   , —  1,337  31 

Other  disbursements 269  17 

Agents'  balances  charged  off 300  14 

Loss  on  sale  or  maturity  of  ledger  assets 3,123  90 

Decrease  in  book  value  of  ledger  assets 6,067  87 

Total  disbursements   $488,345  77 

Balance   $1,644,015  29 

LEDGER  ASSETS 

Book  value  of  real  estate  and  real  estate  sold  on  contract $91,973  30 

Mortgage  loans  on  real  estate 670,475  Go 

Book  value  of  bonds  and  warrants 425,837  44 

Cash  in  office '7,619  24 

Deposits  in  b«nks  not  on  interest 3,960  67 

Deposits  in  banks  on  interest 162,596  79 

Bills  receivable  1.596  63 

Other  ledger  assets  279,956  22 

Ledger  assets  as  per  balance $1,644,015  29 

Non- Ledger  Assets 

Interest  due— 

On  mortgages  $12,874  06 

On  bonds  3,915  52 

On  collateral  loans  9.'205  22 

On  other  assets  6.633  21 

Rents  due 52  50 

32,680  51 

Due  from  reinsuring   company 5,000  00 

Uncollected  and  deferred  premiums.. 48,888  73 

Gross  assets $1,730,584  53 
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Deduct  Assets  Not  Admitted 

Bills  receivable $1,596  63 

Book  value  of  other  ledger  assets  over  market  value,  one  mortgage-.  1,039  33 

Agents'  debit  balances , 2,948  67 

Premium  notes,  loans  and  other  policy  assets 8,315  27 


13.899  90 


Total  admitted  assets  $1,716,684  63 

LIABILITIES 

Unpaid  claims  .— $16,000  00 

Salaries,  rents,  expenses,  bills  and  accounts 2,532  46 

Estimated  amount  hereafter  payable  for  taxes 11,433  06 

Reinsurance  premiums  2,370  71 

Reserve  on  all  policies  in  force 1,203,082  98 

Coupons  left  with  company  at  interest 196,663  12 

Interest  and  premiums  paid  in  advance 6,088  90 

Coupons  contingent  upon  payment  of  premiums 8,079  91 

All  other  liabilities  _ - 38,753  35 


Total  liabUities - - - $1,485,005  09 

Capital  paid  up  200,000  00 

Surplus  over  all  liabilities..-. 31,679  54 

Total    $1,716,684  63 

BUSINESS   IN    CALIFORNIA 
Gross  premiums,  life — . $3,688  04 

UNDERWRITING  AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loss  from  underwriting _ $71,157  60 

Gains  from  mortality   - $113,914  89 

Gain  from  surrenders  and  changes.. 713  55 


(iain  from  umlerwriting $114,628  44 

Investment   Exhibit 

Gain  from  Interest - - $53,412  61 

ProHt  on  Investments 500  00 


Investment  income  $53,912  61 

Losa  on  investments  - 11,284  20 


Gain  from  Invef^tment i $42,628  41 

Miscellaneous  Exhibit 

LoK«  from  coupon  account 74,524  92 

Other  losses  _ - _ 11,9»  68 

Gain  from  total  dlBabllity  and  double  indemnity 10,417  72 

Other  gains — — 365  30 

Total  galuH  and  losses  In  surplus $108,039  K7        $157,652  10 

Surplus  r>ew-nibcr  31,  1919 _ $21,291  77 

Surplus  L>ecmhHr  31,  1920. _ - 31,679  54 

Increase  In  surplus _ — —  10,887  77 

Total    _ $108.039  87        $1(B,0«>  87 


INTERNATIONAL  LIFE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(locorporated  1900.    Coininenr^  busln<!Mii  In  ciillforiiln  1911.) 

V<Br  cndlnic  I*fi<riil»<r  :n,  I'.cio 

MAB8EY  WIIJSON,  Pre«MMil.  W.  K.  (iRiAN'lHiKH,  H«tentury. 

K    V    MII-LKH.  Han  Jmu*.  atlormy  for  xervlco. 

CAPITAL 

Capital  paid  up _ - Ha.ooo  00 

Lcd^rr  a«»«u  iMitmlitT  «  of  previous  year ~ »i-:.'ia,w»w 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurancs $1,302,637  83 

Premiums  for  additional  accidental  death  benefits 276  75 

Dividends  to  purchase  paid-up  additions  and  annuities 30  38 

New  premiums  $1,302,944  96 

Renewal  premiums  less  reinsurance $2,693,316  91 

Renewal  premiums  for  disability  benefits 22,274  55 

Renewal  premiums  for  accidental  death  benefits 59,879  12 

Dividends  to  pay  renewal  premiums 130,863  94 

Dividends  to  shorten  endowment  or  premium-paying  period 461  13 

Assets  received  account  reinstatement  and  reissue 27,058  39 

Renewal  premiums  2,533,854  04 

Premium   income   $4,236,799  00 

Supplementary  contracts  not  involving  life  contingencies 5,907  03 

Dividends  left  with  company  at  interest 199,384  09 

Interest — 

On  mortgage  loans $406,111  52 

On  collateral  loans : 1,813  95 

On  bonds  and  dividends  on  stocks 61,929  31 

On  premium  notes,  policy  loans  or  liens 142,916  19 

On  deposits  - 20,057  85 

On  other  debts  due  company 9,981  88 

Rents    170,081  30 

812,892  00 

Advance  and  partial  payments 2,604  27 

Received  on  ledger  assets  previously  charged  off 2,279  05 

Deposits  on  mortgage  loan  inspections 217  66 

Exchange  and  collection  436  63 

Agents'  balances  previously  charged  off 645  92 

Borrowed  money  275,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 3,499  85 

Increase  in  book  value  of  ledger  assets 155  41 

Total  income  $5,539,820  91 

Total    $18,252,803  72 

DISBURSEMENTS 

Death  claims  and  additions $650,657  69 

Matured  endowments  and  additions 9,209  00 

Disability  claims  and  accidental  death  benefits 6,543  43 

For  health  and  accident  benefits  in  life  policies 75  71 

Total  death  claims  and  endowments $666,485  83 

Annuities  involving  life  contingencies 373  20 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 169,954  58 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 12,724  29 

Dividends  to  pay  renewal  premiums 130,863  94 

Dividends  to  shorten  endowment  or  premium-paying  period . 461  13 

Dividends  to  purchase  paid-up  additions  and  annuities 30  38 

Dividends  left  with  company  at  interest 199,384  09 

(Total  paid  policyholders,  $1,180,277.44.) 

Settlement  of  policy  claims,  including  legal  expenses 3,677  58 

Supplementary  contracts  not  involving  life  contingencies 10,478  29 

Dividends  with  interest,  held  on  deposit 38,634  25 

Dividends  to  stockholders 62,694  79 

Commissions  to  agents  1,079,646  00 

Commuted  renewal  commissions 11,157  29 

Compensation  of  managers  and  agents  not  paid  by  commissions 58,882  92 

Agency  supervision  expenses  14,234  43 

Branch  office  expenses 13,326  60 

Medical  examiners  and  inspection  of  risks 81,147  58 

Compensation  of  officers  and  home  office  employees 190,558  56 

Rent    16,634  16 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 47,307  50 

Legal  expense 9,961  41 

r\imiture,  fixtures  and  safes . 17,468  Zl 

Repairs,  and  expenses  on  real  estate 126,548  38 

Taxes  on  real  estate 27,086  53 

State  taxes  on  premiums 55,770  77 

Insurance  department  licenses  and  fees 16,926  65 

Federal  taxes 28,385  84 

Municipal  licenses  2,044  87 

Other  disbursements  21,906  24 

Agents'  balances  charged  off 10,710  87 

Borrowed  money  repaid 430,000  00 

Interest  on  borrowed  money 9,956  84 

Loss  on  sale  or  maturity  of  ledger  assets - 7,076  64 

Total  disbursements  - - -  $3,.572,501  18 

Balance  - — $14,680,302  54 
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LEDGER  ASSETS 

Book  value  of  real  estate $1,170,423  33 

Mortgage  loans  on  real  estate 7,803,809  m 

Loans  secured  by  collateral i !>71,014  06 

Loans  on  company's  policies  2,872,843  77 

Premium  notes  on  policies 45,301  64 

Book  value  of  bonds  and  stocks 1,133,152  03 

Cash  in  office  -  12,328  90 

Deposits  in  banks  not  on  interest 01,531  92 

Deposits  in  hanks  on  interest ril2,455  41 

Bills   receivable  2,225  00 

Agent*'  balances 95,217  40 

Total  ledger  assets --    $14,680,302  54 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  - —       $286,989  49 

On  bonds   14,609  84 

On  collateral  loans 39,974  30 

On  certificates  of  deposit  and  checking  accounts -  2,603  81 

Rents  due 17.982  86 

362,160  .30 

Due  from  other  companies 30,000  00 

Net  uncollected  and  deferretl  premiums 221,973  68 

Kmpire  Life  reinsurance  liens 318,785  92 

Ground  rent  paid  in  advance 3,(KK)  oo 

Gross  assets  $15,016,222  44 

Deduct  Assets  Not  Admitted 

Agent*'  debit  balances $n8,i>83  89 

BiUs  receivable  ..- -- — - ---  2,2>5  Oo 

Premium  notes,  loans  and  other  policy  assets. 14,543  21 

Book  value  of  real  estate  over  market  value .32,611  97 

Book  value  of  bonds  and  stocks  over  market  value 26,138  59 

Book  value  of  other  ledger  assets  over  market  value .-  .35,.'i62  07 

229,864  73 

Admitted  assets  — - - - - $15,386,557  71 

LIABILITIES 

Net  present  value  of  outstamling  policies. --   $12,560,873  08 

Same  for  annuities - ~ 7,476  78 

Total $12.5()8,.S49  86 

Deduct  net  value  of  risks  rein.sured — 41,448  16 

Net  resen-e - —    $12,.')2«,!)01  70 

Kxtra  rewerve  for  disability  and  acridental  death  benefits 147,.347  II 

Siippleriientary  contracts  not  involving  life  contingencies _ 84,.5.")0  57 

Incurred    for  disability   bcn<(lt«   -- 1'?J12  ^'^ 

Surrend'T  vhUjos  claimable  on  policies  canceled. ---- 5.090  03 

Death  losxcn  In  process  of  adjustment - $l»,flOO  00 

r»eath  lotKo  re(Kjrt<!«l,  no  proofs  rec«'ived •^■''**1  *'* 

Reserve  for  death  losses  iiicnrrwl  but  unreported ■  4,0<O  OO 

U-ath  loKx-s  and  other  policy  claims  resisted ^'^'^~  "" 

rH«ablllty  and  ac<i<lental  death   beirellts - 387  14 

Total   policy  clalnu.. ;-:-":;— ,  ,J!!!'m  ^ 

Dividend,  left  ulth  company  at  Interert »l  nm  f 

Pfprnluiii^  paid  in  advance _ 33.0™  "^ 

Interent  and  rent  paid  In  advance 'w.™J  "» 

Commlf'^loriF'  due  ag'-ntx  on  premium  notea uoon  "« 

(•oi,....i--i >>. I-  - H.835'  i9 

smi  ,  !!b<  and  BccountM . . .. 13,318  51 

Mci                                                        - ■''■^^''  "•' 

yn                                                       ,,.>abl"   (or  tUX"» - -  I10.H«(I72 

{'•„„,  .older....    -'.mtKi 

tu'  I,  le  policy  holder* H'HM  .12 

VT.  •  ■oiiew :A.(mm 

l^l                                                                      |..,|lrl«. _ IW-lf'S 

tV,                                                                    !   policial 9,4I(>0,^ 

■iiii.'tit    r-Frrve  acpounl 75,ON5  ((4 

petiilon  and  lH>niin  fund — h,<H)7  oo 

4I.*M  43 


.ii;!H  71 

.KHI   00 


Total 

I'apital  paid  <ip  ,,.ifi<.MN. 

Tru.t  eertinratea                                                  1  .ini<    1 

Unaj'ilieo'-d  fundi  i.urplu*)                              - ~. ~— —                       «i^.ui»  oo 

Total »16,a«6.8W7l 
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EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 47,887  $100,440,057  00 

Issued,  revived,  and  increased  during  year 15,178  44,644,028  00 

Totals    63,065     $145,084,085  00 

Ceased  to  be  in  force—                                                        Number  Amount 

By  death  295  $842,426  00 

By   maturity   6  10,000  00 

By    expiry    217  449,831  00 

By  surrender  575  1,328,782  00 

By  lapse  4,808  10,940,077  OO 

By   decrease    884,894  00 

Totals    5,901         14,456,010  00 

In  force  December  31,  1920 57,164     $130,628,075  00 

Reinsured   $5,693,995  CO 

EXHIBIT  OF  POLICIES   (Group  Insurance) 

Number  Amount 

Policies  in  force  December  31,  1919 1  $117,000  00 

Issued,  revived,  and  increased  during  year 2  233,000  00 

Totals    3  $350,000  00 

Ceased  to  be  in  force —  Amount 

By  death   $2,000  00 

By   decrease   72,000  00 

Total    74,000  00 

In  force  December  31,  1920 3  $276,000  OO 

Distribution  of  business,   one-year  term 3  $276,000  00 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $1,474,017  94 

Insurance  expenses  1,716,909  54 

Loss  from  loading  $242,891  60 

Interest  earned  _. $873,417  35 

Investment   expenses   186,720  88 

Net  income  from  investments $686,696  47 

Interest  required  to  maintain  reserve 458,214  27 

Gain  from  interest  $228,482  20 

Expected  mortality  on  net  amount  at  risk $1,066,081  23 

Actual  mortality 555,259  57 

Gain  from  mortality  510,881  66 

Expected  disbursements  to  annuitants $334  89 

Actual  annuity  claims  373  20 

Loss  from  annuities  38  31 

Gain  from  surrendered  and  lapsed  policies 38,374  43 

Dividends  paid  stoclfholders  65,123  92 

Decrease  in  surplus  on  dividend  account 362,437  24 

Increase  in  special  funds  and  reserves 9,953  48 

Net  to  less  account 283  36 

Investment  Exhibit 

Gains  from  real  estate 5,818  11 

Losses  from  real  estate 5,427  98 

Gains  from  stocks  and  bonds 155  41 

Losses  from  stocks  and  bonds 36,427  36 

Gain  on  other  investments 25,084  27 

Gain  from  assets  not  admitted 221  14 

Gain  account  disability  or  accidental  death  benefits 44,624  23 

Increase  in  Empire  reinsurance  liens -  2,991  17 

Adjustment  of  coupon  account 17,528  11 

Balance  unaccounted  for 9,136  64 

Total  gains  and  losses  in  surplus $883,237  37        $722,583  25 

Surplus  December  31,  1919 $251,364  88 

Surplus  December  31,  1920 412,019  00 

Wcrease  in  sun^lus  160,654  12 

Totals $883,237  37        $883,237  37 
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KANSAS  CITY  LIFE  INSURANCE  COMPANY 

Kansas  City,  Missouri 

(Incorporated  1895.    Commenced  business  in  California  1918.) 

Tear  ending  December  31,  1920. 

J.  B.  REYNOLDS,  President.  C.  N.  SEARS,  Secretary. 

O.  J.  DURAND,  Los  .\ngeles,  attorney  for  senice. 

CAPITAL 
Capital  paid  up  $200,000  00 

Ledger  assets  December  31  of  previous  year $12,900,288  23 

INCOME 

First  year's  premiums  on  original  policies,  l?ss  reinsurance. $1,887,980  49 

Premiums  for  total  and  permanent  disability  benefits 10,273  00 

Premiums  for  additional  accidental  death  benefits 23,593  38 

Dividends  to  purchase  paid-up  additions  and  annuities 8,561  37 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 5,573  09 

Original  annuities  involving  life  contingencies - _ 6,373  10 


New  premiums -- - $l,942,3o4  41 

Renewal  premiums  less  reinsurance - - $4,699,896  06 

Renewal  premiums  for  disability  benefits 20,421  40 

Renewal  premiums  for  additional  accidental  death  benefits. 68,048  95 

Dividends  to  pay  renewal  premiums 102,414  64 

Renewal  premiums  for  deferred  annuities 651  37 

Renewal  premiums — -. 4,891,432  41 


Premium  income $6,833,786  82 

Premiums  advanced  under  Soldiers  and  Sailors  Rehef  Act 439  44 


Total    _ .- $6,834,228  26 

Supplementary  contracts  not  involving  life  contingencies 54,305  00 

Dividends  left  with  company  at  interest 193,416  05 

Interest- 
On  mortgage  loans _ _        $548,193  35 

On  collateral  loans 538  79 

On  bonds  and  dividends  on  stocks.., 76,604  70 

On  premium  notes,  policy  loans  or  liens 121,162  94 

On  deposits — - 37,753  03 

Rents    -  2,260  73 


786,513  54 

Investment  expense  account 56,539  75 

Suspense  account - - - 7,162  30 

Profit  on  sale  or  maturity  of  ledger  assets 1,492  30 


Total  Income  _ _ _ $7,933,555  20 

Total    _ _ $20,833,843  43 

DISBURSEMENTS 

Death  claims  and  additions - $1,0:16,488  19 

Matured  endowments  and  additions.. 8,500  OO 

Disability  claims  and  accidental  death  benefits 75,046  84 


Total  death  claims  and  endowments _ $1,120,<»35  03 

Annuities  Involving  life  pontlngencles _ _ 313  79 

Premhim  not<*  and  liens  voided  \,y  lapse _ lU.fXSS  43 

8amnder  values  paid,  or  ap|>lle«l  In  lUiuldatlon  of  loans  or  notes 150.1>5S  94 

Sarrcoder  values  to  pun-hanc  paid-up  InHuramc  and  anniilticH ,'i,.')73  09 

DhrldeDds  paid  iinlfryhoMfrc.  or  applied  In  liquidation  of  loans  or  notes ^ flo,9:fr  27 

DlrUl»nds  to  I.                    I  i>r<-iiiliimM lf»2,414  64 

Dividends  to  i                     ,1  up  additions  and  annuitlea 8,561  39 

r>!vl.l*-n'1-  !.?•                         I'lv  flt   fnter«'st „ 103,416  05 

■    '(3.61.) 

•/  li-Kal  ••xpcnm-K ..,.«..t„— 3,628  23 

\  iiiK  life  pontlngenclw fl..'W8  79 

li  .                                          Id  on  diiposlt _ —....-.......  iV.fr'H  4.'i 

J/.                                                                    .— ...............  ICMKKMX) 

C'                                                       _ _ .....  1.7l'i,:i7i»  24 

f.                                                          'o   . 12.-'74  61 

C'                                                  t  KgentJ  not  paid  by  eommbwlons ...._...  in.nv)  or) 

At-                                                          - '.',!K>fl  53 

liri                                          ~ 7;f.:ix'i  10 

M.                                            -Iifrtlon  orf  risks icti.ir,  04 

rv,i,.,-,,--i.-...  -        and  home  ofljre  smployeM 1  .  .:i.j  00 

Rent    I  .   '«  00 

AdvertUlnr.  pflatlnc.  potttg^  telecraph.  telephone.  rapreM  and  Mwhtnt* ;.<;  kli  k 

Leral  expens* — _ ~ ~ j.'i2  56 
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Furniture,  fixtures  and  safes _ _ g^gj  55 

Repairs,  and  expenses  on  real  estate '...'.'.'.'.""  2*650  38 

Taxes  on  real  estate.- '_'_ milI^"IIII  2!745  23 

State  taxes  on  premiums-— I..""-.I"I"I  88151  01 

Insurance  department  licenses  and  fees .                                           "  15181  96 

Federal  taxes 1.... "..IIIIIIIII""  48!638  54 

All  other  licenses,  fees  and  taxes 7  351  89 

Other  disbursements  III„""1IIII  32' 635  02 

Loss  on  sale  or  maturity  of  ledger  assets-- — - IIIIIIII-.I"  '194  86 

Total  disbursements  _ $4,147127  72 

Balance   $16,686,715  71 

LEDGER  ASSETS 

Book  value  of  real  estate $142,472  04 

Mortgage  loans  on  real  estate .JIII  12,0031560  99 

Loans  secured  by  collateral .."  '  ii[288  00 

Loans  on  company's  policies l,966!30O  61 

Premium  notes  on  policies '275,181  71 

Book  value  of  bonds  and  stocks ""I"""  l,6:i6,Z26  35 

Cash  in  oflBce 24  152  49 

Deposits  in  banks  not  on  interest 34^600  01 

Deposits  in  banks  on  interest 531^827  40 

Agents'  balances  l.Ji.  61^006  11 

Total  ledger  assets „ $16,686,715  71 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $314,265  78 

On  bonds 16,777  03 

On  collateral  loans 72  04 

On  premium  notes,  loans  or  liens 10,204  88 

On  bank  balances  and  certificates  of  deposit g,291  04 

349,610  77 

Market  value  of  bonds  and  stocks  over  book  value 2,560  00 

Due  from  other  companies 5,000  00 

Net  uncollected  and  deferred  premiums 536,557  78 

Gross  assets $17,580,444  26 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $67,384  10 

Premium  notes,  loans  and  other  policy  assets 14,478  20 

Interest  on  bonds  in  default 786  04 

Book  value  of  bonds  and  stocks  over  market  value 7,200  00 

89,848  34 

Admitted  assets — - $17,490,595  92 

LIABILITIES 

Net  present  value  of  outstanding  policies.— $15,198,956  OO 

Same  for  annuities 5,8i5  00 

Total    $15,204,771  00 

Deduct  net  value  of  risks  reinsured 14,712  00 

Net  reserve  - _. $15,190,059  00 

Extra  reserve  for  disability  and  accidental  death  benefits 50,594  26 

Supplementary  contracts  not  involving  life  contingencies 130,738  77 

Death  losses  in  process  of  adjustment 1^,593  97 

Death  losses  reported,  no  proofs  received ..  83,532  37 

Death  losses  and  other  policy  claims  resisted 35,850  00 

Disability  and  accidental  death  benefits 10,000  00 

Total  policy  claims 167,9'76  34 

Dividends  left  with  company  at  interest.— - 1,191,786  85 

Premiums  paid  in  advance  10,782  62 

Interest  paid  in  advance -. 58,701  98 

Commissions  due  agents  on  premium  notes 13,750  00 

Salaries,  rents,  office  expenses,  bills  and  account.*.- .- 5,844  0<» 

Medical  examiners  and  legal  fees _ 10,295  00 

Estimated  amount  hereafter  payable  for  taxes 100,000  00 

Dividends  or  other  profits  due  policyholders 21,790  60 

Dividends  on  annual  dividend  policies.— .-_ 52,862  73 

Dividends  on  deferred  dividend   policies 1,447  oo 

Set  apart  upon  deferred  dividend  policies 75,089  42 

Suspense  account  .  — -- 7,162  30 

Total    $17,088,880  87 

Capital  paid  up - _ _ 200,000  OO 

Unassigned  funds  (surplus) _ 201,715  05 

Total    _ _ _ $17,490,595  92 
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EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  I>?cember  31,  1919 92,650  $182,515,W5  00 

Issued,  revived,  and  increased  during  year 26,354  63,981,633  00 

Totals    --... 119,004     $246,497,278  00 

Ceased  to  be  in  force —  Number  Amount 

By   death    536  $1,092,173  00 

By    maturity 10  8,500  00 

By  disability  4  13,000  00 

By   expiry    267  526,620  00 

By  surrender  593  1,068,9«1  00 

By  lapse 9,994  23,233,065  00 

By  decrease  218,772  00 

Totals    - --     ll,4<t4      26,161,111  00 

In  force  December  31.  1920 107,600     $220,336,167  (to 

Reinsured    - - 386        $2,243,150  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 206  $406,000  00 

Issued  during  year 304  652,717  00 

Totals    — 

Ceased  to  be  in  force 

In  force  December  31,  1920 — - -— 

Losses  and  claims  unpaid  December  31,  1919 

Losses  and  claims  incurred  during  year 

Totals    -- - 3  $8,500  00 

Settled  during  year 3  8.500  00 

Premiums  received  - $54,399  75 


510 
78 
432 

$1,058,717  00 

144,000  00 

$914,717  00 

1 

$5,000  00 

2 

3,500  00 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 


Loading:  on  actual  premiums $1,438,184  09 

Insurance  expenses 2,427,W2  97 


Loss  from  loading  

Intere«t  earned   

Interest  required  to  maintain  reserve. 


(iain 
in  surplus 


$828,191  74 
402.979  75 


Gain  from  interest  

Exi»eoted  mortality  on  net  amount  at  risk $1,962,324  54 

Actual  mortality 966,700  40 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies. 

Dividend?   iiaid  "toclcholderH   

Decrease  in  surpluy  on  dividend  account... 
Increase  In  r|>ecial  funds  and  reserves 


$335,211  99 


1,015,624  08 
86,538  85 


Loss 
in  surplus 


$989,458  58 


32,000  00 

365,060  20 

7.162  .10 


Investment  Exhibit 


Oaln«  from  real  ^tate 

Lo^-       ■  :       'it.' 

fnrr'  :iot  admitted 

|ncr<  :                           <i>lllty  or  accidental  death  benefits. 
Balani-i-   liiim.  oumKiI    for  — 


1,402  30 
ar.255'28 


Total  KBln»  and   lo^nes  In  surplus ^ $1.47»,122  60 

Hiirplus  lieremiKT  31,  IfflW $U»,016  18 

Biirpluii  Der-rnlirr  31.  iwao — .  201.715  05 


Inrrease  in  surplus 


1U4  8S 

30.872  H«l 


10.074  K\ 


$1,485,423  »:< 


4a.6U8  87 


lotalB     _ $1,479,122  00     $1,479,122  5(J 
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THE  LINCOLN  NATIONAL  LIFE  INSURANCE  COMPANY 
Fort  Wayne,  Indiana 

(Coiui»ciu-(m1  bii.siiu-ss  ill  c'aliturnia  1919.) 

Yfur  t'Uilini;  Ih'(fiiil»iT  :;l,  v.riu. 

ARTIirK  F   HALL,  First  Vice  PreiiUlcnt  ami  (General  Manager.    FRANKLIN  B.  MEAD,  Secretary. 

H.  («.  KVKRKTT.  Los  Ancples:.  attorney  for  service. 

CAPITAL 

Capital  paiil  up _ $600,000  00 

l,t'<lK»'r  Bfi^iftH  December  31  of  previous  year _ 97,780,442  46 

INCOME 

First  year  s  |ireniiunis  on  origlnHl  pollri'S,  los  rela-iiirance 11,705,528  W 

Vreinluin.i  (or  total  and  pennancnt  ill.>;utiillty  heneilt.s ■#>-—-  26,531  42 

I'n'niiunis  for  uildltioiiul  uceiilt'ntui  ileuth  h"ne(its 28,016  61 

Surrender  values  to  pay  Jlrst   year's  preniluniti 187  92 

Divlilendii  to  purclia.se  paid-up  additions  and  annuities 33,794  99 


New  premium!^ „ 11,794,000  46 

Renewal  iireniiiiiiL-i  less  reinsurance $2,560,132  96 

Renewal  priiiiiums   for  disability  benefits 27,145  45 

Ri'n-wal  iinMiiiunis  for  accidental  <leatli  benefits 23,758  19 

I»ivldends  to  pay  renewal  premiums..- 38,509  52 

Surrender  values  applied  to  pay  renewal  premiums 1,347  88 


Renewal  premiums 2,940,064  Co 


rremluni   income $4,435,014  46 


Premiums  advanced  under  .Soldiers  and  Sailoni  Relief  Act 197  48 


Total $4,435,211  94 

Supplementary  contracts  InvolvinR  life  contingencies 48,809  39 

Supplementary  contracts  not  involvinK  life  continKencles 17,299  »3 

dividends  left  with  c<impany  at  interest. „ _ 24,809  8) 

lycdger  asfets  other  than  preniiunu*  received  from  other  companies 26  57 

Interest- 
On  morfBnpc  loans   — .*. $343,459  86 

On  bonds  and  dividends  on  stoclts ^9.^^U  'A 

On  premium  notes,  policy  loans  or  liens ..::,''::7  29 

On  deposits - _ :>7.<.7.'.  tn 

On  other  debts  due  the  company '.i.VfJ  04 

Rents    _ _ 41,610  57 


4!»!Mrt4  no 

From  other  sources  C.146  93 

.\i;ents'  balances  |ireviousIy  charged  off . 187  28 

Profit  on  sale  or  maturity  of  le«lB^r  assets 811  22 

Increase  in  boolf  value  of  leil«er  assets . 97,504  00 


Total  Income _ $S,iao,Oll  96 


Total    $12,910,454  4S 

DISBURSEMENTS 

Death  claims  and   addition.-; $729.(»l  3» 

Matured  endowments   and   additions ...  15,064  02 

Disability  claims  and  accld-ntal  death  benefits 83,981  86 

Total  death  claims  and  endowments ^^...>...._^.._ $778,680  30 

Annuities  invidvinK  life  continKeneles .. J 1,9!8  38 

rremlum  notes  and  liens  voide.1  by  lapse. 3,288  31 

SurrendT  values  paid.  <>r  appliid  in  licjuidatlon  of  loans  or  notes 90.170  75 

Surrender  values  to  pay  new   and  renewal  pn'iiiiums I.5S6  80 

IHvlil'nds  paid  pcdiryholders.  or  applied  in  |l<|uiilation  of  loans  or  OOtCS 2.755  42 

Dividend-  to  piiy  renewal  premiums „ — ..._........ .'?8,.V«>  52 

Dlvld.iids  to  purchase  paiil  up  additions  and  annuities .IS.TW  9l» 

IHvidenrN  left   with  ronipHnv     .                   •        24,809  80 

(Total  paid  policyholder-. 

Settlement  t>f  policy  elaims.  n                     .  "I  expense* -.— . 2.M7  78 

Siippl' iiientary  contruets  not  involving  life  continKeneles — 1.076  74 

Mvl.NicI-  witli  liiter.-t,  held  on  dejioslt 3.130  43 

I>ii  ;.I.  r..l.    t..  sfoekhol.lers    75.(lrt>  00 

I  ,                     -    to  aRcnts  . 1.118.680  Irt 

t                         iiewal  eommlssloiw in.imo  c«i 

Ai                    ■  rvlxlon  expense ...... .......^ ..._—. 52.tlK3  &'> 

Uraii.li  uiii.i«  cxpens-s  67.798  41 

Medical  examiners  and  Inspection  of  risks —- . ..-.— — .^...  10«,.s«7  14 
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Compensation  of  officers  and  home  office  employees — 279,426  51 

Rent    ----- - - - 36,116  67 

Advertismg,  prmtmg,  postage,  telegraph,  telephone,  express  and  exchange 76  722  46 

Legal  expense  1_^0  44 

Furniture,  fixtures  and  safes  28,761  27 

Repairs,  and  expenses  on  real  estate 2'l!853  09 

Taxes  on  real  estate 2,290  55 

State  taxes  on  premiums 48^727  30 

Insurance  department  licenses  and  fees 5,062  50 

Federal   taxes 2o,298  50 

All  other  licenses,  fees  and  taxes- „ 4,543  84 

Other  disbursements  131,324  90 

Agents'  balances  charged  off 8,028  42 

Loss  on  sale  or  maturity  of  ledger  assets - 5,535  46 

Total  disbursements $3,099,052  49 


Balance — $9,811,401  93 

LEDGER  ASSETS 

Book  value  of  real  estate. $341,343  79 

Mortgage  loans  on  real  estate.. 7,064,278  18 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 482  10 

Loans  on  company's  policies.. 804,969  33 

Premium  notes  on  policies. 118,366  34 

Book  value  of  bonds  and  stocks,  war  saving  stamps 553,209  15 

Cash  in  office 9,210  43 

Deposits  in  banks  on  interest 888,036  40 

Agents'  balances  11,971  80 

Net  amount  due  from  reinsurance  companies 22,534  41 


Total  ledger  assets $9,811,401  93 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $153,117  09 

On  bonds  3,419  23 

On  premium  notes,  loans  or  liens 4,227  34 

On  other  assets  14,397  44 

Rents  due „ 79  09 

175,240  19 


Net  uncollected  and  deferred  pretniums 350,065  36 

Furniture  and  fixtures 91,018  02 

Due  from  other  companies  on  reinsurance  canceled 81  32 

Fire  insurance  and  reinsurance  premiums  paid  in  advance 2,242  89 


GroM  assets  _ _ $10,430,039  71 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes. $01,018  02 

Agents'  debit  balances  27,795  71 

I*remlum  notes,  loans  and  other  policy  assets 21,421  69 

Certiflcates  of  deposit  in  banks  In  hands  of  receiver... 3,345  33 


$143,580  75 
Admitted  apsets  _ $10,286,458  06 

LIABILITIES 

.Si-i  i.rt-»*nt  value  of  outstanding  polldei! $8,371,762  (X) 

Same  for  divirlend  additions 238,680  95 


Total    $8,610,451  05  , 

Deduct  net  value  of  risks  reinsured ., 44.758  83 


Net   reiwrve   - $8,665,008  12 

Kxtra  Tfi"rvi-  for  diKBblllty  and  acf-lilental  death  bi'n<>fltJt 52,725  84 

8upplerii>-ntary  contracts  not  Involving  life  contingencies ..... 68,1100  00 

In(rurre>l  for  disability  Ix-nefitH ..._ 16,213  06 

Burrender  valii»-«  dalfnable  on  policies  canceled 2,483  00 

Death  |o»»*»  rfi.<)rt-d,  no  proofii  rec»-lvefl. ...........„....^. $98,078  90 

Hi't^rv  tor  d'-ath  lo»»«^  Inmrred  but  iinr<>ported._....................  4.000  (K) 

I«eath  losKHi  and  other  polU-y  rlalnio  rwtUted ..........  26,904  60 

DteaMllty  and  acildifital  death  IjeneflU ......  4,000  00 


Total  iKiWer  rlaims 67,fflB  60 

l^^.i....,  i^».  ^i.>.  .- .....nny  at  lot«nst I8n.isg  42 

P'                                               '■* ~ 26.073  62 

I-'                                               ndvanee '.'1.625  88 

r '                                         '.n  prrmlum  not«s r.,oi«  82 

h»                                      '  iKHi.  bllU  and  areounti — 11.M4  6n 

M".                                          aal   fees ....  8,648  12 
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Estimated  amount  hereafter  payable  for  taxes 84,429  47 

Dividends  or  other  profits  due  policyholders _.I.--I"..I  2^065  07 

Dividends  on  deferred  dividend  policies  payable '_  7'410  56 

Set  apart  upon  deferred  dividend  policies '_'__  12,089  40 

Survivorship   fund   I. '-'... '.'....  54417  63 

Mortality  fluctdation  fund [^  83,'798  05 

Other  liabilities IIIIIII  14^767  40 

Total $9,286,458  96 

Capital  paid  up  500,000  00 

Unassigned  fimds  (surplus)  500,000  00 

Total    $10,286,458  96 

EXHIBIT   OF  POLICIES    (Ordinary) 

„  ,.  .      .     ^                                                                                                              Number  Amount 

Policies  m  force  December  31,  1919 50,014  $109,233,744  38 

Issued,  revived,  and  increased  during  year . 25,379  69,326,840  84 

Totals    75,393     $178,560,585  22 

Ceased  to  be  in  force—                                                     Number  Amount 

By  death   ?09  $740,708  50 

By  maturity   12  14,500  00 

By  disability  _ 2  2,000  OO 

By   expiry 1,123  4,028,200  00 

By  surrender  1,540  4,398,848  00 

By  lapse  3,727  8,516,300  00 

By  decrease  1  1,510,650  45 

Totals 6,714         19,211,206  95 

In  force  December  31,  1920 68,679     $159,349,378  27 

Reinsured   713         $3,665,361  00 

EXHIBIT  OF  POLICIES   (Group  Insurance) 

Number  Amount 

Policies  in  force  December  31,  1919 4  $668,000  00 

Issued,  revived,  and  increased  during  year 237,000  00 

Totals    4  $905,000  00 

Ceased  to  be  in  force,  by  decrease 130,000  00 

In  force  December  31,  1920 „ 4  $775,000  00 

Distribution  of  business,  one-year  term 4  $775,000  00 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

„    .  .      .     ,                                                                                                              Number  Amount 

Policies  in  force  December  31,  1919 925  $2,591,491  00 

Issued  during  year  — II IHI      1,979  3!372i641  07 

Totals    2,904        $5,9^4,132  07 

Ceased  to  be  in  force 115  525,193  34 

In  force  December  31,  1920 2,789        $5,438,938  73 

Losses  and  claims  incurred  during  year 9  $23,067  34 

Settled  during  year . 7  12,067  Zi 

Unpaid  December  31,  1920 2  $11,000  00 

Premiums  received  .. $120,023  64 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $1,202,728  02 

Insurance  expenses  2,001,866  71 

Loss  from  loading  $799,138  69 

Interest  earned  $546,729  89 

Investment  expenses  50,733  47 

Net  income  from  investments $495,996  42 

Interest  required  to  maintain  reserve 290,813  95 

Gain  from  interest  $205,182  47 
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Expected  mortality  on  net  amount  at  risk $1,437,695  10 

Actual  mortality  679,270  49 

Gain  from  mortality 758,424  61 

Gain  from  surrendered  and  lapsed  jiolicies 46,803  53 

Dividends  paid  stockholders  75,000  00 

Decrease  in  suri'lus  on  dividend  account 105,322  59 

Increase  in  special  funds  and  reserves 90,833  34 

Net  to  profit   accoimt 167  28 

Investment  Exhibit 

Gains  from  real  estate. —  98,311  22 

Losses  from  real  estate 3,535  46 

Gains  from  stocks  and  bonds 4  00 

Loss  from  assets  not  admitted 21,965  15 

Gain  account  disability  or  accidental  death  benefits 15,606  44 

Paid  on  anticipated  surplus  account 44,834  00 

Total  gains  and  losses  in  sun>lus $1,124,589  55     $1,140,649  23 

Surplus  December  31,  1919 $516,059  68 

Surplus  December  31,  1920 500,000  00 

Decrease  in  surplus 16,059  68 

Totals    —  - - - $1,140,649  23     $1,140,949  23 


THE  MANHATTAN  LIFE  INSURANCE  COMPANY 

New  York  City,  New  York 

(Incorporated  1850.) 

Year  ending  December  SI,  1920. 

THOMAS  K.  LOVEJOY,  President.  MELVIN  DE  MOTT,  Secretary. 

ALPRED  A.  JOHNSON.  San  Francisco,  attorney  for  .service. 

CAPITAL 
Capital  paid  up — - - $100,000  00 

Ledger  assets  December  31  of  previous  year..- _  $18,846,419  Sfl 

INCOME 

Fir-tt  year's  premiums  on  original  policies,  less  reinsurance $474,472  41 

I*remiuras  for  total  and  permanent  disability  l)ciiclit.>i 1,888  74 

Premium.>.   for  additional   acciilf-ntal  death  bencftUi 4,408  14 

Surrender  values  to  pay  firjit  year's  premiums --  341  58 

Dividends  to  purchase  i)ald-up  additions  and  annuities 2,218  81 

Consideration  for  original  annuities  Involving  life  contingencies 2,000  00 

New    premiums _ --        $485,329  68 

Renewal  premiums   less  reinsurance.-. - -.  $1  ,.500,008  83 

Renewal  premiumx  for  disability  l>eneflt« 2,793  55 

R«ri«wa)  premiums  for  additional  accidental  death  beneflts 4,847  35 

Dividends  to  pay  renewal  premiums.... 18.8:«)  41 

Surrender  value*  to  pay  renewal  premUimii -  III  73 

Renewal  premluuiH  for  deferred  annultle« 500  81 

It^newal   iiremiuma - 1,027,692  68 

Premium   Income  $2,013,022  38 

Supplementary  contractu  not  Involving  life  contlngencle* 11,730  90 

Dividenda  h-ft  with  company  at  Interest '**1*  73 

Intereit  — 

On  iiiortt'UK"-  loan« — —        $297,075  44 

<■  .1  divldendii  on  dtoclu 211,770  HK 

'  noteit.  policy  loBOB  or  lleni .- - UN, 782  36 

,,  ^ „ IIM'WJ  47 

Ou  oiLer  d«bt*  due  compaoy ^....^^..^^....~.> 872  w 

Bentt  .    387.W»6  Ki 

I  .ooo.fias  or 

Dn»"»'t»  on  Uljerty  Ixmd  Bgrc-ementti .....^ - 4«,172  0f» 

New  York  «tat«  lixxiiie  tax  withheld                      ......^..~.--  IlK)  74 

Unelalme.1  ch«*k»  f<lep«rtilt«l .n^i!! 

Profit  on  ••!*  or  rimturlty  of  ledger  «jii»et«                           — ,.  ll»,7IW  40 

UicrekAe  In  l>«H»k  value  of  le«lger  mtfi*                              ..........  'iWJi  00 

TotKllneoine «,«,«, .-..-.—-. — .~.  '  !,l.V!,(i7.l  74 

Total    ~ ~ is^.turJ^Ma  \0 
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DISBURSEMENTS 

Death  claims  and  additions $1,069,782  70 

Matured  endowments  and  additions 234,153  15 

Disability  claims  and  accidental  death  benefits 414  47 

Total  death  claims  and  endowments $1,304,350  32 

Annuities  involving  life  contingencies 9,863  94 

Premium  notes  and  liens  voided  by  lapse 10,170  20 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 547^757  16 

Surrender  values  to  pay  new  and  renewal  premiums 453  31 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 23,526  22 

Dividends  to  pay  renewal  premiums 18,830  41 

Dividends  to  purchase  paid-up  additions  and  annuities 2,218  81 

Dividends  left  with  company  at  interest __..        _.  349  73 

(Total  paid  policyholders,  $1,917,520.10.) 

Settlement  of  policy  claims,  including  legal  exiienses 1,852  3? 

Supplementary  contracts  not  involving  life  contingencies 6,534  75 

Supplementary  contracts  involving  life  contingencies -- 1,050  00 

Dividends  with  interest,  held  on  deposit 410  94 

Dividends  to  stockholders  14,847  39 

Commissions  to  agents  301,193  16 

Agency  .supervision  expenses 42,228  83 

Branch  office  expenses 42,837  49 

Medical  examiners  and  inspection  of  risks 31,643  15 

Compensation  of  officers  and  home  office  employees 132,664  63 

Rent    10,304  66 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange.—,, 42,293  36 

Legal  expense  5,135  39 

Furniture,  fixtures  and  safes -- 331  85 

Repairs,  and  expenses  on  real  estate 164,736  31 

Taxes  on  real  estate 94,798  OO 

State  taxes  on  premiums 28,982  34 

Insurance  department  licenses  and  fees 2,734  44 

rederal  taxes  J 11,741  25 

All  other  licenses,  fees  and  taxes 1,530  95 

Other  disbursements   70,678  96 

Decrease  in  book  value  of  ledger  assets 3,583  00 

Total  disbursements  $2,929,613  02 

Balance  - - $19,072,880  08 

LEDGER  ASSETS 

Book  value  of  real  estate $4,428,582  45 

Mortgage  loans  on  real  estate 6,047,965  77 

Loans  secured  by  collateral  2,400  OO 

Loans  on  company's  policies  -- 3,743,521  03 

Premium  notes  on  policies 146,324  58 

Book  value  of  bonds  and  stocks 4,173,498  59 

Cash  in  office 1,955  40 

Deposits  in  banks  not  on  interest 6,821  07 

Deposits  in  banks  on  interest 500,360  67 

Agents'  balances  21,450  49 

Total   ledger   assets $19,072,880  08 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $108,363  06 

On  bonds  48,20^  12 

On  collateral  loans 48  00 

On  premium  notes,  loans  or  liens 202,818  80 

On  other  assets  8,345  40 

Rents  due 2,580  83 

370,333  21 

Due  from  other  comi>anies 23,089  00 

Net  uncollected  and  deferred  premiums 163,822  87 

Prepaid  fire  insurance  premiums 8,932  95 

Gross  assets  $19,639,088  11 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances  $24,696  81 

Premium  notes,  loans  and  other  policy  assets 4,843  10 

Book  value  of  bonds  and  stocks  over  market  value 76,046  19 

■  105,586  10 

Admitted  assets  .— - $19,533,502  01 
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LIABILITIES 

Net  present  value  of  outstanding  policies $18,283,837  00 

Same  for  dividend  additions 47,327  00 

Same  for  annuities . 70,770  00 


Total    - $18,401,934  00 

Deduct  net  value  of  risks  reinsured 166,935  00 


Net  reserve  $18,234,999  00 

Extra  reserve  for  disability  and  accidental  death  benefits 5,323  OO 

Supplementary  contracts  not  involving  life  contingencies 151,166  00 

Incurred  for  disability  benefits 2,472  6© 

Surrender  values  claimable  on  policies  canceled 3,213  00 

Death  losses  due  and  unpaid $12,534  14 

Death  losses  in  process  of  adjustment 11,176  00 

Death  losses  reported,  no  proofs  received 53,840  20 

Reserve  for  death  losses  incurred  but  unreported 20,000  00 

Matured  endowments  due  and  unpaid 4,001  00 

Death  losses  and  other  policy  claims  resisted 1,760  82 

Annuity  claims,  involving  life  contingencies 291  60 


Total  policy  claims 103,109  7rt 

Dividends  left  with  company  at  interest 11,826  79 

Premiums  paid  in  advance 9,939  89 

Interest  and  rent  paid  in  advance 80,096  25 

Commissions  due  agents  on  premiums  notes 10,262  02 

Commissions  to  agents 2,776  57 

Salaries,  rents,  oflBrt  expenses,  bills  and  accounts 7,864  24 

Medical  examiners  and  legal  fees 3,184  00 

Estimated  amount  hereafter  payable  for  taxes 36,304  96 

Dividends  or  other  profits  due  policyholders 18,549  40 

Dividends  on  annual  dividend  policies 8,095  47 

Dividends  on  deferred  dividend  policies 6,775  59 

Set  apart  upon  deferred  dividend  policies 202,896  95 

Asset  fluctuation  and  general  contingency  fund 150,000  00 

Other  liabUities   — - - 42,214  15 


Total    - - - $19,091,068  63 

Capital  paid  up  _ '. - 100,000  00 

Unassigned  funds  (surplus) .„ 342,433  38 

Total _ $19,533,502  01 

EXHIBIT  OF  POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 - 31,513  $59,689,917  00 

Issued,  revived,  and  increased  during  year 5,461  15,144,659  00 


Totals    _ _ _ 36,974       $74,834,576  00 

Ceased  to  be  in  force —                                                      Number  Amount 

By  death 474  $1,033,581  00 

By   maturity   _ 176  207,891  00 

By  expiry  _ 110  278,901  00 

By  surrender  _ _ 742  1,358,353  00 

By  lapse _ 964  2,182.482  00 

By  decrease  _ 216,866  00 


Totals    - _ 2,436  5,277,874  00 


In  force  December  31,  1920. 84.638  $60,666,702  00 

Reinsured _ _ 420  |4,«9,096  OO 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

PoHcies  In  force  December  31,  1919 868  $1,788,288  00 

iMoed  during  year 241  488.964  20 


Totals    _ 1,229        12,287.222  20 

Ceased  to  be  In  force _ _ 90  221,234  00 


Id  force  Der-«iil,er  31.  1920 _ - 1,1»  9K,006.9e8  30 

Ix>sMH  and  claiijui  unpaid  Decemtjer  t\,  1910 ^..^ 8  I>,1SS  00 

LoMca  and  claluu  lonirred  during  year ._^..,......^...........  fS  48,714  00 

Totabi    - 80  160,880  00 

Settled  durlD«  y-tar  86  41,607  00 

Unpaid  December  Xl,  19» 5  |0,X4S  00 

Prwnltifns  received  - ~ 
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GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $387,173  80 

Insurance  expenses 640,177  05 

Loss  from  loading $253,003  25 

Interest  earned  $1,070,239  26 

Investment  expenses  300,207  72 

Net  income  from  investments $770,031  54 

Interest  required  to  maintain  reserve 643,500  00 

Gain  from  interest $126,531  54 

Expected  mortality  on  net  amount  at  risk $747,482  73 

Actual  mortality  506,500  36 

Gain  from  mortality ._ 240,982  37 

Net  expected  disbursements  to  annuitants $6,898  37 

Actual  annuity  claims  9,749  37 

Loss  from  annuities  2,851  00 

Gain  from  surrendered  and  lapsed  policies 47,170  12 

Dividends  paid  stockholders  14,847  39 

Decrease  in  surplus  on  dividend  account - 61,660  47 

Investment  Exhibit 

Gains  from  real  estate 550  00 

Gains  from  stocks  and  bonds 28,667  21 

Gain  from  assets  not  admitted 306  05 

Gain  account  disability  or  accidental  death  benefits 11,597  95 

Miscellaneous  interest  payment  to  policyholders 4,902  26 

Gain  from  other  sources 4,221  11 

Total  gains  and  losses  in  surplus $460,026  35        $337,264  37 

Surplus  December  31,  1919... $219,671  40 

Surplus  December  31,  1920 342,433  38 

Increase  in  surplus 122,761  98 

Totals    $460,026  35        $460,026  35 


MARYLAND  ASSURANCE  CORPORATION 
Baltimore,  Maryland 

(Incorporated  1917.    Commenced  business  in  California  1018.) 

Year  ending  December  31,  1920. 

F.  HIGHLANDS  BURNS,  President.  P:DWARD  A  HARTMAN.  JR.,  Secretary  Treasurer. 

F.  J.  WALLACE,  San  Ftancisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up.. $.:00,000  OO 

Ledger  assets  December  31,  of  previous  year $1,859,013  81 

Decrease  of  paid-up  capital  during  year 100,000  00 

$1,759,013  81 

INCOME 

First  year's  premiums  on  original  policies,  lessi  re-insurance.. $78,238  07 

Premiums  for  total  and  permanent  disability  benefits 1,562  36 

Premiums  for  additional  accidental  death  benefits 111  77 

Surrender  values  to  pay  first  year's  premium.s 5  81 

New   premiums    $79,948  01 

Renewal  premiums'  less  reinsurance $67,663  79 

Renewal  premiums  for  disability  benefits 1.106  66 

Surrender  values  to  pay  renewal  premiums 65  13 

Renewal  premiums 68,835  ,58 

Premium  income - $148,783  50 

6—10862 
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Interest- 
On  bonds  and  dividends  on  stocks !W)1,420  86 

On  depos^its  l.iei  6t 

On    overdue   prenriums ". 8  8!> 

Discount  on  bills I'J  S>5 

62,614  34 

Accident  and  health  department 176,(JS5  "18 

Agents'  balances  previously  charged  off 8  55 

Increase  in  book  value  of  ledger  assets 1,578  07 

Total  income  $389,670  13 

Total $2,148,683  94 

DISBURSEMENTS 

Death  claims  and  additions $15,743  00 

Premiums  refimded   735  79 

.Surrender  values  to  pay  new  and  renewal  premiums 70  tM 

(Total  paid  policyholders,  $16,549.73.) 

Settlement  of  policy  claims,  including  legal  expenses 5  0(1 

Commissions  to  agents  34,319  87 

.\gency   supervision    expenses 14,342  32 

Branch   otfice  expenses -~...  4.385  80 

Medical  examiners  and  inspection  of  risks . 9,187  93 

Compensation  of  officers  and  home  office  employees 37.982  25 

Rent l.!^16  00 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. -.  6,793  .SO 

Furniture,  fixtures  and  safes 3,482  91 

State  taxes  on  premiums 1  348  32 

In.=urance  department  licenses  and  fees - ---  5.819  62 

FWeral    taxes   2,622  52 

.\11  other  licenses,  fees  and  taxes --  202>OS 

Other  disbursements  -- 1,269,817  32 

Discount  on  advanced  premium 2  79 


Total  disbursements 
Balance  


LEDGER  ASSETS 

Loans  on  company's  policies - !W5  00 

liook  value  of  bonds  and  stocks.. - 060,804  32 

Ca.«h   in   office - - - l.'O^l  43 

DeTMJsits  in  banks  not  on   interest... - 021  45 

Deposits  in  banks  on  interest... - 71.782  67 

Agents'  balances  ^  ^**  iS 

Acciilent   and  lieaJtn  department .i.^_i...-,.,-...j,,.*--*ij.f^-„..--.^*-^.--— .  2,840  87 

Total  ledger  assets .' $7.3S,479  14 

Non- Ledger  Assets 

Interest  due—  ^, „_ 

On  bonds $.^273  95 

On  premium  notes,  loans  or  Ileas 57 

5,271  52 

X-t  uncollected  and  deferreil  premiums... 25,958  85 

-Acddent  and  health  department ^^  70 

r.roH"   as.'ots ir770.113  21 

Deduct  Assets  Not  Admitted 

.\K«it<-'   cl<-t.lt   balancK- $1.280  40 

Prfiiiluin  noi.M.  Ioan«  and  other  policy  asiietfl 28'  62 

.\«ld»iit   an<l   health  department 271  37 

LK^S-W 

Admitte.]   SMfts  $7'.K27I82 

LIABILITIES 

S,  ■  lil|.IL'.41f(    fWI 

I  f'-r  dUnWIIty  and  acHdi-ntal  ileath  beiiefltii „,.-  •i,'i*V\  14 

■^  milt  clalHiBbl*-  on  iK>llrte»  oancrjed ^.._.,... 127  ''17 

I*-«tii   lo.»4i   line  and   unpaid „,.^^..^m..  f>.ri«0  00 

K<-»«Tve  for  rt-ath  l«>»ii»-it  Incurred  but  unrwported l.(X)0  00 

Total   iK>lle>    •lalrii* ...„...,„.  fl  .VIO  00 

I*r<-»iiliiiii«   paid  ;ri   advance 280  05 

HalariM,  r<iiti,  odirr  e>  penM*.  MIki  and  aeeouDto ...................... — .•.^•■-  'i-^^  lA 

Jl-«lle«l  examluen  and  inipeetlon L.... .-..~....-^ HHB  00 
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Estimated  amount  hereafter  payable  for  taxes 3,738  70 

Accident  and  iiealth  department Vo,388  &S 

Total    — $21!).0«U  78 

Capital  paid  up 500,{WO  flo 

Unassigned   funds    (surplusi) 4(^,210  01 

Total    $768,274  82 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 1,124  ^,68i,0SO  00 

Issued,  revived,  and  increased  during  year 1,212  3,783,177  00 

Totals    2,336        $8,469,237  CO 

Ceased  to  be  in  force:  Number       Amount 

By  death  7  $39,453  GO 

By  cancellation  r>         344,624  oo 

By  lapse  207         512,000  00 

By   decrease   7,000  00 

Totals    219  903.077  CO 

In  force  December  31,  1920. 2,117        $7,566,180  00 

Reinsured   199        $1,238,0C0  00 

EXHIBIT  OF  POLICIES   (Group  Insurance) 

Number  Amount 

Policies  in  force  December  31,  1919 4.  $1,447,570  00 

Issued,  revived,  and  increased  during-  year 353,600  CO 

Totals    4        $1,801,170  00 

Ceased  to  be  in  force: 

By  death   $7,443  00 

By   cancellation   335,624  CO 

Totals    343,037  00 

In  force  December  31,  1920 4        $1,458,103  00 

Distribution  of  business— 

One-year  term  3         $l,441,ia3  CO 

Life  1  17.O0O  05 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $33,219  25 

Insurance  expenses  126.551  29 

Loss  from  loading $93,332  04 

Interest    earned    $57,906  76 

Investment  expenses  1,300  02 

Net  income   from   investments 56,606  74 

Interest  rcQuired  to  maintain  reserve 3,239  01 

Gain    from    interest $5:3,347  73 

Expectetl  mortality  on  net  amount  at  risk $46,147  12 

Actual  mortality  on  net  amount  at  risk 20,870  9G 

Gain    from   mortality 25,276  16 

Gain  from  surrendered  and  lapsed  policiesi 3,263  73 

Net  to  surplus  account 81,887  62  93,332  04 

Investment  Exhibit 

Gain  from  assets  not  admitted 8  81 

Gain  account  disability  or  accidental  death  benefits 1.735  74 

Accident  and  health 234.830  94 

Adjustment   reserve  228  64 

Loss  through  redemption,  capital  stock 300,000  00 

Balance  unaccounted   for 23  72 

Total  gains  and  losses  in  surplus $308,715  47        $393,332  04 

Surplus    December   31,    1919 $133,826  61 

Surplus  December  :il.  1920 49,210  04 

Decrease  in   surplus. 84,616  57 

Totals $393,332  (M        $393,332  04 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY 

Springfield,  Massachusetts 

(Incorporated  1851.) 

Tear  ending  December  SI,  1920. 

WM.  W.  McCLENCH,  President.  WHEELER  H.  HALL,  Secretary. 

W.  J.  BELL,  San  Praneiseo,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  ;U  of  previous  year iiill4,4&l,743  07 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance - $4,725,050  2(i 

Premiums  for  total  and  i>ermancnt  disability  benefits 138,397  07 

Dividends  to  purchase  paid-up  additions  and  annuities --  164,025  10 

Original  annuities  involving  life  contingencies 79,231  01 


New  premiums 15,106,712  44 

Renewal  i)remiums  less  reinsurance..- $15,239,115  28 

Renewal  premiums  for  disability  benefits 141,495  40 

Dividends  to  pay  renewal  premiums 2,158,588  44 

Renewal  premiunxs  for  deferred  annuities 6,882  95 


Renewal  premiums  17,546,082  07 


Premium   income  $22,652,794  61 

Supplementary  contracts  involving  life  contingencies 53,932  29 

Supplementary  contracts  not  involving  life  contingencies 508,259  73 

Dividends  left  with  company  at  interest 1,237,071  44 

Interest- 
On  mortgage  loans - $2,140,037  16 

On  bonds  and  dividends  on  stocks 2,599,451  90 

On  premium  notes,  policy  loans  or  liens 996,555  95 

On  deposits  .— 62.909  99 

On  other  debts  due  company 1,790  63 

Discount  on  claims  i)aid  in  advance 281  34 

Rents    - - 100,278  39 


5,901,305  36 

From  other  sources  - - 219,958  73 

Profit  on  sale  or  maturity  of  ledger  assets... 1.090  13 

Increase  in  bcK)k  value  of  ledger  assets. _ - - 74.721  47 

Total  Income - - $30,649,133  66 


Total    - -- - $145,143,876  73 

DISBURSEMENTS 

Death  claims  and  additions.. _ $6,888,022  75 

Matured  endowmente   and   additions 480,01!)  00 

Disability  claims  and  accidental  death  benefits 9.006  01 

Total  death  claims  and  endowmints $0,317,047  79 

Annuities  Involving  life  contlngenclis   _ 15,499  29 

Surrender  valuec  paiil.  or  applli-d  In  liquidation  of  loans  or  notes 1,704.000  55 

IMvld'-ndK  i>ald  itollcyholdiTH,  or  iipplli'd  in  liquidation  of  loans  or  notes 578,025  97 

Dlvldendu  to  pay  renewal  iir-miiimx - 2.158,.''>88  44 

Dividends  to  purehajtc  paid  u|.  additions  and  annuitie« _ Iti4,(r25  1(» 

Divldendi!  left  with  company  at  lnt.re»tt I,;!.i7,071  44 

(Total  paid  policyholders.  $12. 17.1.1.^.58.) 

Settlement  of  policy  cinlms.  Inchiding  leKal  expenses .S,007  45 

Hupplerneiitary  i-<intracts  not  Involving  life  contlngencleii •.'17.1tt7  10 

DlvWIendi"  with  InterfHt.  h°ld  on  deposit 480.832  83 

Comrr:!«-!'.r!-   to  aiff^itf   — ., — 3,304,446  08 

Co,                                     '  rs  and  agent*  not  paid  by  commlMloni 14,120  00 

*,,                                             -.i  7.707  83 

^,;,                                              _ _ 279,707  arj 

lledkuJ  .Auii.a«ri>  and  lli»i>*«-tlon  of  rltikji _ '-iii;7:!  ."io 

Coubeioatlon  of  offlrtr*  and  home  ottU-e  employees. ......._ „....._.-  ■  i    ,  ^  48 

K/f.f                     - '"  '"  «' 

A,i                     rtutlag.  poitage.  telegraph,  telephone,  expmi  and  exchange. 1h4.:i73  13 

y^                        •  »~                    ^ __  lo.aiom 

Wrutw,^,    ,  .UiVwVid  »!« - 2<.»«  «« 

itn>alrft.  ami  >-xi>m»*»  on  ra^  eatate - W'OTO  " 

Taxrt  on  real  utale..  - — — . „«.„«.....-.- ^..- — — —--  .rTT??  „ 

HtaU  lawB  on  prMnluiiu -.— ^..„..^ - ~ ZB0.117  78 
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Insurance  department  licenses  and  fees 24,767  68 

Federal  taxes  142,624  53 

All  other  licenses,  fees  and  taxes _.  78,191  06 

Other  disbursements  100,890  96 

Loss  on  sale  or  maturity  of  ledger  assets 220  75 

Decrease  in  book  value  of  ledger  assets 40,443  03 

Total  disbursements  $18,o01,442  02 

Balance  $126,642,434  71 

LEDGER  ASSETS 

Book  value  of  real  estate $1,029,400  Oo 

Mortgage  loans  on  real  estate 44,692,941  25 

Loans  on  company's  policies  ....  17,873,065  96 

Premium  notes  on  policies 1,671,921  16 

Book  value  of  bonds  and  stocks 59,462,251  16 

Cash  in  office 4,301  30 

Deposits  in  banks  not  on  interest 202,876  24 

Deposits  in  banks  on  interest 1,705,677  64 

Total  ledger  assets  $126,642,434  71 

Non- Ledger  Assets 
Interest  due — 

On  mortgages $776,146  81 

On  bonds 948,168  54 

On  premium  notes,  loans  or  liens 586,245  05 

On  other  assets 2,565  46 

2,313,125  86 

Net  uncollected  and  deferred  premiums 3,225,479  84 

Gross  assets  $132,181,040  41 

Deduct  Assets  Not  Admitted 

Interest  on  bonds  in  default $102,250  00 

Book  value  of  bonds  and  stocks  over  market  value 356,312  93 

458,562  93 

Admitted  assets  $131,722,477  48 

LIABILITIES 

Net  present  value  of  outstanding  policies $115,229,616  00 

Same  for  dividend  additions 1,593,365  00 

Same  for  annuities  50.3,657  OO 

Total    $117,326,638  00 

Deduct  net  value  of  risks  reinsured 1,290,367  00 

Net  reserve   $116,036,271  00 

Extra  reserve  for  disability  and  accidental  death  benefits 281,997  00 

Supplementary  contracts  not  involving  life  contingencies 2,275,425  64 

Incurred  for  disability  benefits 77,620  00 

Death  losses  in  process  of  adjustment $53,833  94 

Death  losses  reported,  no  proofs  received 265.457  92 

ReserA'e  for  death  losses  incurred  but  unrejiorted 82.&32  00 

Matured  endowments  due  and  impaid 4.480  00 

Death  losses  and  other  policy  claims  resisted 19,221  93 

Total  policy  claims  425,825  79 

Dividends  left  with  company  at  interest 4,789.926  78 

Premiums  paid  in  advance  160,656  20 

Interest  and  rent  paid  in  advance 10.805  17 

Commissions  to  agents  2,790  06 

Salaries,  rents,  office  expenses,  bills  and  accounts 30,406  58 

Medical  examiners  and  legal  fees 31,.534  .50 

Estimated  .imount  hereafter  jiayable  for  taxes 374.877  59 

Dllvidends  or  other  profits  due  policyholders 174.968  05 

Dividends  on  annual  dividend  policies 2.138,719  42 

Total    $126,814,823  78 

Unassigned  fund.s  (surplus)  4,907,653  70 

Total    -. $131,722,477  48 
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EXHIBIT   OF   POLICIES    (Ordinary) 

Number         Amount 

Policies  in  force  December  31.  1919 233,741  $601,068,160  00 

Issued,  revived,  and  increased  during  ye^r 42,325       160,478.925  00 


Totals    - 276,066     $761,547,085  00 

Ceased  to  be  in  force:                                                         Number  Amount 

By  death   1,981  $5,959,378  00 

By   maturity   304  481,237  00 

By   expiry 430  1,153,040  00 

By   surrender  3,163  9,509,174  00 

By  lapse 4,517  12,939,849  00 

By   decrease  2,761,061  00 


Totals    10,395         32,803,739  00 


In  force  December  31,  1920 265,671     $728,743,346  00 


Reinsured   771  $13,967,437  00 

BUSINESS  IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 4,757  $12,241,315  00 

Issued  during  year 1,478  5,293,968  00 


Totals    6,235       $17,535,283  00 

Ceased  to  be  in  force 444         1,320,731  oo 


In  force  December  31,  1920 5,791       $16,208,552  OO 


Losses  and  claims  unpaid  December  31.  1919 4  $6,531  00 

Losses  and  claims  incurred  during  year 64  214,517  00 


Totals 68  $221,048  00 

Settled  during  year 66  218,517  00 


Unpaid  December  31,  1920 —  2  $2,531  00 


Premiums   received $502,243  92 


GAIN  AND  LOSS  EXHIBIT 
Insurance  Exhibit 


Loading  on  actual  prciniuint! $4,675,623  00 

Insurance  expenses  - 5,466,283  98 


Gain  Loss 

in  surplus         in  sun>lu8 


Loss  from  loading : - $790,660  08 

Interest  earned  - _ $6,183,971  76 

Investment  expenses   124,114  65 


Net  income  from  invextments $«,050,&"j7  10 

Tntereit  required  to  maintain  reserve 4,163,977  OO 


Gain  from  interest _ $1,895,880  10 

Expected  mortality  on  net  amount  at  risk $8,821,056  00 

Actual  mortality - 3.031.65.9  75 


Gain  from  mortality „ 2,880.402  26 

Kxpet-ted  dlnburxements  to  annuitants $0,400  29 

Actual  annuity  claim* _ 9,704  29 


LoM   from   annuitleti  206  OO 

Gain  from  Kurrendered  and  Ispied  policies 107,204  46 

Peerea**  In  i>urplui!  on  dividend  account 4,563,981  00 

Xft  to  profit  account _ 3,338  06 

Investment  Exhibit 

Oahw  from  r»«!  e#tat<-  5,K74  85 

T  •  ■      ■  ,1,.    220  75 

A  bonds _ 14.825  00 

I  y  or  BcHdontal  dsatb  b'neflU 121,948  00 

llttlaiice  unurfjuiil'd    for 1,631  10 


Total  r>i"»  and  losses  In  lurpliu 96,090,809  86     $6,884,743  74 

Hurplus  bcMinixfr  31.  1019...~».»~..^ ~ —     ^HJUtfiU  70 

Kurplui  iJcceiuljrr  31,  109* ^........~,._,.„_^...      4tMI7i4M  )0 

Decrresse  lo  mrplivi  .....^^^....^_...  844,434  00 


Tottli    .„ ~ $6,884,748  74     $6,884.748  74 
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MERCHANTS  LIFE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Inconiorated  1S94.     Transformed   to   a  legal  reserve  company  February  20,  1915.     Commenced 

business  in  California  1920.) 

Year  ending  December  SI,  1920. 

WM.  A.  WATTS,  President.  FRANK  H.  DAVIS,  Secretary. 

R.  S.  WILSON,  Pasadena,  attorney  for  service. 

CAPITAL 
Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year.. $3,442,102  89 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $753,141  88 

Premiums  for  total  and  permanent  disability  benefits 25,980  35 

Premiums  for  additional  accidental  death  benefits 22,296  13 

Surrender  values  to  pay  first  year's  premiums 111  54 

New  premiums  $801,529  90 

Renewal  premiums  less  reinsurance $1,276,301  65 

Renewal  premiums  for  disability  benefits 7,058  28 

Renewal  premiums  for  accidental  death  benefits 8,041  60 

Surrender  values  to  pay  renewal  premiums 263  00 

Renewal  premiums  1,291,664  53 

Premium  income $2,093,194  43 

Supplementary  contracts  not  involving  life  contingencies 4,325  00 

Interest — 

On  mortgage  loans $165,542  48 

On  bonds  and  dividends  on  stocks 16,729  77 

On  premium  notes,  policy  loans  or  liens -- 9,618  55 

On   deposits   14,336  47 

On  agents'  balances 888  26 

207,115  53 

From  other  sources 103,846  79 

Total  Income $2,408,481  75 

Total    $5,850,584  64 

DISBURSEMENTS 

Death  claims  and  additions $615,250  78 

Matured  endowments  and  additions 4,610  00 

Disability  claims  and  accidental  death  benefits 5,938  80 

Total  death  claims  and  endowments $625,799  58 

Premium  notes  and  liens  voided  by  lapse 3,835  71 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 20,359  75 

Surrender  values  to  pay  new  and  renewal  premiums 374  54 

(Total  paid  policyholders,  $6.50,369..58.) 

Settlement  of  policy  claims,  including  legal  expenses 342  85 

Supplementary  contracts  not  involving  life  contingencies 700  00 

Commissions  to  agents - 702,703  34 

Commuted  renewal  commissions  3,606  35 

Compensation  of  managers  and  agents  not  paid  by  commissions 1,857  59 

Agency  supervision  expenses  9,225  33 

Branch  office  expenses 1,981  50. 

Medical  examiners  and  inspection  of  risks 72,923  05 

Compensation  of  officers  and  home  office  employees 125,574  48 

Rent    12,093  69 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 50,745  54 

Legal  expense  3,009  49 

Furniture,  fixtures  and  safes 12,232  06 

State  taxes  on  premiums 30,564  7o 

Insurance  department  licenses  and  fees... 5,079  76 

Federal   taxes   20,495  55 

Other  disbursements  43,430  64 

Agents'  balances  charged  off 2,417  39 

Loss  on  sale  or  maturity  of  ledger  assets 293  75 

Total  disbursements  $1,749,646  64 

Balance  $4,100,938  00 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate . $3,063,15rt  35 

Loans  on  eorapany's  policies 1S8,2U  34 

Premium  notes  on  policies  . 11,4C2  97 

Book  value  of  bonds  and  stocks 333,236  87 

Cash  in  office 38,324  as 

Deposits  in  bankf  on  interest 426,662  53 

Bills   receivable   4,657  52 

Agents'  balances  32,588  50 

War  savings  stamps  884  00 

Real  estate - -. 1,800  00 

Total  ledger  assets $4,100,938  00 

Non- Ledger  Assets 
Interest- 
On  mortgages  $79,896  87 

On  bonds  2,995  68 

On  other  assets 3,860  65 

86,753  20 

Due  from  other  companies 815  72 

Xet  uncollected  and  deferred  premiums 167,010  76 

All  other  assets  43,611  66 


Gross  assets $4,399,159  34 

Deduct  Assets  Not  Admitted 

FTirniture.  fixtures  and  safes $43,611  66 

Agents'  debit  balances - - 36.254  03 

Bills   receivable  — 4.657  52 

Premium  notes,  loans  and  other  policy  assets 7,691  65 


93,214  80 


Admitted  assets - - $4,306,944  48 

LIABILITIES 

Xet  present  value  of  outstanding  policies.. $3,022,374  OO 

Same  for  dividend  additions 15,498  00 


Total    $3,037,872  00 

Deduct  net  value  of  risks  reinsured 11,703  00 


Xet  reserxe - - - _ _ $3,026,160  00 

Extra  reserve  for  disability  and  aceifiental  death  tienents 26,956  84 

.Supplementary  contracts  not  involving  lifi»  contingencies 8,818  00 

Incurred  for  disability  benefits _ 2,612  00 

Death  losses  in  proce»*  of  adjustment. $3,000  00 

Death  losses  reported,  no  proofs  received - 41,723  91 


Total  |>olicy  claims _ -- 44.723  91 

Premiums  paid  In  advance 24,838  35 

Interest  and  r<-nt  paid  In  advance. — -  3,417  11 

CommiMsloni"  to  agent*   1,146  95 

Salariex,  renti!.  offlw  cxp'-nccs.  bills  and  accounts 4,917  28 

Medical  examiners  and  legal  fees 5,868  00 

KKtlmated  amount  hereafter  payable  for  taxes 3*1,156  41 

Wher  Uabllltlet  - 631.085  61 

Total    _ _ $3,816,708  46 

Capital  paid  up _ 400,000  00 

Cnasslrnwl  fundi  (surpliM)  - W>.23«  02 

Total    $4,.W6,1M4  48 

EXHIBIT    OF    POLICIES    (Ordinary) 

Xumber  Amoimt 

PolHes  In  forio  r>-i*mt>«^  31.  1«I9 _ »4.ll>4  $66,100,220  83 

iMUMl.  revlvfd.  and  lnrr<-aiird  during  year „ —       ifi^l  27,8i»l,l63  00 

TotaU                                                                                                                               ^■''^'*1  $M,(MiO,383  83 
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Ceased  to  be  in  force: 

By  death  

By  exchange  and  conversion 

By  maturity 

By  cancellation  

By  disability  

By  expiry  

By  surrender  

By  lapse  2,895 

By  decrease  


Number 

Amount 

332 

$629,392  53 
163,213  00 

oii 

3 

4,610  00 

16 

40,443  OO 

3 

4  206  00 

378 

1,556,172  00 

117 

191,963  20 

.       2,895 

5,788,604  00 

419,735  47 

Totals    3,800 


8,798,339  20 


In  force  December  31,  1920 42,456       $85,202,044  63 


Distribution  of  business — 

Life   25,247  $48,713,311  63 

Endowment    1,252  1,772,061  00 

All   other 15,952  34,716,672  00 


BUSINESS  IN  CALIFORNIA   (Ordinary) 


Policies  in  force  December  31,  1919- 
Issued  during  year 


Totals    

Ceased  to  be  in  force- 


In   force  Dwember  31,   1920 

Losses  and  claims  unpaid  December  31,  1919- 
Premiums  received   


Number 

247 

3 

250 
17 


Amount 
$488,052  00 
5,500  00 

$493,552  00 
32,924  00 


$160,(25  00 


$1,000  00 


$10,968  88 


BUSINESS    IN    CALIFORNIA    (Assessment) 


Policies  in  force  December  31,  1919- 
Issued  during  year 


Totals    

Ceased  to  be  in  force- 


In  force  December  31,  1920- 


Losses  and  claims  incurred  during  year- 
Settled  during  year 


Premiums  received 


Number 

Amount 

443 

10 

$883,000  00 
20,000  00 

453 
20 

$903,000  00 
42,000  00 

433 

$861,000  00 

3 

3 

$6,000  00 
6,000  00 

$10,350  30 


GAIN  AND   LOSS  EXHIBIT 
Insurance  Exhibit 


Loading  on  actual  premiums- 
Insurance  expenses  


Gain 

Loss 

in  surplus 

in  surplus 

$661,620  OO 

1,095,686  59 

Loss  from  loading 

Interest  earned  

Investment  expenses  -- 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$214,934  46 
7,726  23 


$207,208  21 
143,583  16 


Gains  from  interest  

Expected  mortality  on  net  amount  at  risk $1,026,343  OO 

Actual  mortality  608,085  53 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies- 


$63,625  05 


418,257  47 
10,361  71 


$429,066  59 


90  REPORT  OF   INSURANCE   COMMISSIONER. 

Investment  Exhibit 

Losses  from  stocks  and  bonds 293  75 

Loss  from  assets  not  admitted . 16,215  29 

Commissions  in  insurance  expense I 38,977  52 

Excess  net  1-year  term  rate  over  amount  from  benefit  fund- 174,164  89 

Stockholders'   contributions   100,000  00 

Balance  unaccounted  for .— 869  47 


Total  gains  and  losses  in  surplus 1631,22175        $620,809  99 

Surplus  December  31,  1919 $79,644  26 

Surplus  December  31,  1920 90,236  02 


Increase  In  surplus 10,611  76 


Totals    $631,221  75        $631,221  75 


METROPOLITAN  LIFE  INSURANCE   COMPANY 
New  York  City,  New  York 

(Incorporated  1866.    Commenced  business  in  California  1901.) 

Tear  ending  December  31,  1920. 

HALEY  PI.SKE,  Pre8id?nt.  JAMES  S.  ROBERTS.  Secretary. 

ERNEST  H.  WILKES,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year.. ..-$835,685,472  17 

INCOME 

PJrst  year's  premiums  on  original  policies,  less  reinsurance $27,165,276  21 

Premiums  for  total  and  permanent  disability  benefits 373,ril!)  77 

Premiums  for  additional  awidcntul  death  benefits 182  l'.»3  -il 

Surrender  values  to  pay  first  year's  premiums 84,299  21 

Dividends  applied  to  purchase  paitl-up  additions  and  annuities ]22,4,")0  fc5 

Consideration  for  original  annuities  involving  life  contingencies 258.674  96 


N'ow   premiums    (ordinary). $28,186,411  22 

Renewal   premiums   less   reinsurance. $81,245,019  30 

Renewal  premiums  for  disability  benefits.. ;»8,314  :^ 

Renewal  premiums   for   accidental  death  benefits „ 83.970  79 

Dividends   to  pay  renewal  premiums.. 9«j,113  HO 

Surrender  values  to  pay  renewal  prtniiums 26,499  0.'j 

Renewal  premiums  for  deferred  annuities 1,588  40 


Renewal  premiums  (ordinary) 82,6.'>8„5(/i  20 

Industrial  premiums  ■... ....:... 106,918,703  18 


Premium   income $217,763,617  ♦'O 

PremiumB  advanced  under  Soldiers  and  Sailors  Relief  Act 1.705  70 


Total : |217,7e6,.'»23  .W 

Supplementary  contracts  Involvlngr  life  contingencies fiC.eWi  hO 

Supplementary  coiitrarls   not   Involving   life  contingencies OOO.lcO  31 

Dfvideiulf  left  with  company  at   interest 21.9(9  8S 

I>edger  aBl^ets  other  than  preinluniH  ret-elved  from  other  companies lIHflO 

Interest— 

(tn   mortgage  loaiut $l,'>.0(i»,906  06 

On   collateral    loans 1,169  (H 

On  bonds  and  dividends  on  stockii 21,3et).0!M  74 

On  pmiiium  notes,  policy  loans  or  liens 2.<XK),«ai  1H 

On  deifonlts  _ 'Ma.vm  71 

f>n  other  debu  due  comfjany .....^ .......  12i),oiM  )« 

btoeoiint  on  claims  paid   In  advanas ........ — .......  ;{,.'>7«i  52 

Brats    „ 2.9G().347  05 


FYom  other  sourcM ...,..m..^......................«^.-.~>-.m.~.-.. .,^.......  2'J(i,M93  <« 

firoup   beslth    dlvlflon ~ 5(i;i.(wii  (»/ 

Arrats'  balanc-i'  pri'vloii»ly  eharged  off ...........................................  L'iia  85 

Profit  on  *uW  or  mstiirlty  »,i  V,\h*t  ■■acts - 280.242  K4 

InrreBM  iu  Nxik   ^alu-  of  Mgi-r  assets <l84.fi«W  90 

Total  iDwmi'-  <W>JH0.779  W 

Total    i ~ »I,0».»6,262  16 
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DISBURSEMENTS 

Death  claims  and  additions $48,272,377  28 

Matured  endowments  and   additions 16,994,178  62 

Disability  claims  and  accidental  death  benefits 215,489  82 


Total  death  claims  and  endowments $65,482,045  72 

Annuities  involving  life  contingencies 472,700  64 

Premium  notes  and  liens  voided  by  lapse 59,119  94 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 8,634,186  52 

Surrender  values  to  pay  new  and  renewal  premiums 110,798  26 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 373,418  98 

Dividends  to  pay  renewal  premiums 5,252,206  95 

Dividends  to  purchase  paid-up  additions  and  annuities 143,038  28 

Dividends  left  with  the  company  to  accumulate  at  interest. _— 21,969  88 

(Total  paid  policyholders.  $81,257,393.70.) 

Settlement  of  policy  claims,  including  legal  expenses 42,370  52 

Supplementary  contracts  not  involving  life  contingencies 448,919  01 

Dividends  with  interest,  held  on  deposit 22,912  21 

Commissions  to  agents  14,506,515  26 

Compensation  of  managers  and  agents  not  paid  by  commissions 2,114  00 

Compensation  in  industrial  department  to  superintendents,  deputies  and  agents 26,299,009  93 

Agency  supervision  expenses 380,563  61 

Branch  ofHce  expenses  3,799,415  69 

Medical  examiners  and  inspection  of  risks 2,530,389  31 

Compensation  of  officers  and  home  ofiQce  employees 8,222,082  69 

Rent    2,122,050  64 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,767,864  04 

Legal  expense  27,266  08 

Furniture,  fixtures  and  safes —  162,713  63 

Repairs,  and  expenses  on  real  estate 1,264,103  90 

Depreciation  of  buildings  51,677  45 

Taxes  on  real  estate 585,698  39 

State  taxes  on  premiums 2,732,305  30 

Insurance  department  licenses  and  fees 5,950  27 

Federal  taxes   919,549  70 

All  other  licenses,  fees  and  taxes 219,370  71 

Health  and  welfare 3,212,667  90 

Miscellaneous     2,168,432  90 

Group  health  division 491,065  22 

Return  of  assets  in  exchange  for  reinsurance 768  76 

Agents'  balances  charged  off 8,426  66 

New  York  state  income  tax  withheld  at  source 12,225  43 

Agents'  deposits  returned 138,539  78 

Deposit  account  interest  and  rents 13,944  89 

Loss  on  sale  or  maturity  of  ledger  assets 92,719  30 

Losses,  miscellaneous  15.34119 

Decrease  in  book  value  of  ledger  assets 144,755  53 

Total  disbursements  $153,669,123  60 


Balance  - - - $945,536,128  55 

LEDGER  ASSETS 

Book  value  of  real  estate $28,560,589  85 

Mortgage  loans  on  real  estate 357,703,045  93 

Premiums  advanced  under  Soldiers  and  Sailors  Belief  Act 80  63 

Loans  on  company's  policies 55,717,784  97 

Premium  notes  on  policies 6,302,506  89 

Book  value  of  bonds  and  stocks 486,340,847  40 

Cash  in  office 154,654  95 

Deposits  in  banks  not  on  interest 139,252  78 

Deposits  in  banks  on  interest 9,620,949  89 

Agents'  balances  993,661  17 

Trust  company  in  settlement  of  reinsurance  agreement 2,754  09 


Total  ledger  assets  - —  $945,536,128  55 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $5,921,661  57 

On  bonds  6,165,739  38 

On  premium  notes,  loans  or  liens 2,779,458  41 

On  other  assets 550  23 

Rents  due 7,327  86 

14,874,737  45 

Net  uncollected  and  deferred  premiums 21,246,071  21 

Industrial   premiums   due 2,170.(i59  fi4 

Checks  for  aimuities  issued  in  advance 17,807  69 


Gross  assets  - - $963,845,404  84 
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Deduct  Assets  Not  Admitted 

Health  premiums  written  prior  to  October  1,  1920 $484  00 

Agents'  debit  balances  .- 70,802  38 

Premium  notes,  loans  and  other  policy  asspts 296,620  67 

Book  value  of  bonds  and  stocks  over  market  value 2,428,119  03 

Renting  section  inventory 24,145  42 

Suspense  unadjusted  items  112,146  17 


2.932,317  67 


Admitted  assets  . _ $980,913,087  17 

LIABILITIES 

Net  present  value  of  outstanding  policies $910,761,618  02 

Same  for  dividend  additions 1,728,736  CO 

Same  for  annuities  4,111,804  00 


Total    $916,602,158  92 

Deduct  net  value  of  risks  reinsured 224,001  00 


Net  reserve _ $916,378,157  92 

Extra  resene  for  disability  and  accidental  death  benefits 1,337.611  89 

Reserve  to  pay  death  claims  on  Pittsburgh  Life  and  Utust  Company  policies 200,000  00 

Supplementary  contracts  not  involving  life  contingencies -— --  1,424.056  33 

Incurred  for  disability  benefits — 316,362  65 

Surrender  values  claimable  on  policies  canceled 1,213,059  01 

Death  losses  in  process  of  adjustment $469,854  99 

Death  losses  reported,  no  proofs  received 680,002  60 

Reserve  for  death  losses  incurred  but  unreported 1,724,390  37 

Matured  endowments  due  and  unpaid 69,988  68 

Death  losses  and  other  policy  claims  resisted 308,752  79 

Disability  and  accidental  d"ath  benefits.. 187,606  26 

Annuity  claims,  involving  life  contingencies 925  80 

Total  policy  claims  3,441,521  49 

Dividends  left  with  company  at  interest — - —  438,269  51 

Premiums  paid  in  advance  2,633,133  73 

Interest  and  rent  paid  in  advance 7'^'^'^?^ 

Commissions  to  agents  - Lo'l^  o 

Compensation  accrued  in  industrial  d-partmcnt  to  superintendents  and  deputies 908.754  82 

Salaries,  rents,  office  exp^nsej?.  bills  and  accounts -. ^^'*'roft  ^^ 

Medical  examiners  and  legal  foes - o  r--'^  m 

Estimated  amount  hereafter  payable  for  taxes --  ^'L'liJ'XxV  ?2 

Dividends  or  other  profits  duo  policyholders ^ITu'Im  aJ 

Dividends  on  annual  dividend  policies - --  ^'    j'lr^  fj 

Dividends  on   deferred  dividend   policies - J,'^  on 

.Set  apart  upon  d"ferred  dividend  policies ^.^-  »» 

Present  value  of  annual  bonuses  to  be  applied  to  oertam  a.ssumed  policies ^.t«»  ^ 

Reserve  for  dividends  payable  in  1921... - J-i2'^  m 

Surrdus  on  Pittsburgh  Life  and  Trust  Company  business :--v.V i  l,;i«.»(M  M 

Due   Insurance  Commission   of   Pennsylvania   as   receiver  of   Pittsburgh   Life  and  ,7-,,^,. 

Truj-t  (V.mpany - uv,^  m 

To  cover  all  other  possible  Items ,  Iri'i^^ 

Other  liabilities    1.217.919  10 

yotg,  _ $W7.4«5.234  24 

rDa»BlgTie<ri'undV"(«urplus)"IIIII-"./-.lI _ --  83,447.852  03 

,j,Qt,,  _  _ $980,91.8,087  17 

EXHIBIT  OF  POLICIES   (Ordinary) 

Number  Amount 

Polieiei  in  force  Deoemljer  31.  1919.... 2.4I«.0(I8  $2.765,.^58.747  00 

Iwued,  revived,  and  Increased  during  year _ _ 751,362    1.002.389.920  CO 

TotaU - 3.249.430  $3,827,748,007  00 

CeaMfl  to  hff  In  force:  Numlxr       Amount 

B«  drath         19,007   $20,791,412  00 

By  maturity IBAM     10,414,3.18  00 

By  disability _ (i.{..'-.2«Mio 

By    .vpiry  _         —  2.W*      2:1,1(12,31)0  <«» 

(.  '.r' '. — - 27."2<«»     27.(!I2.722  ()0 

I  ,^_ ^ _ iaJ.H-5    l.'i»».rtl»l.(>.'M)  1)0 

J.  ..'I tU,9'<U,K*t  {*t 

Totab 880341  827.400,27100 

to  fom  Deeanber  31.  IVM 8fil»JUQ  VJK0Ma.n9  00 

B,ln«ir«l   008  Pi.m.m  00 
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EXHIBIT  OF  POLICIES   (Group  Insurance) 

Number  Amount 

Policies  m  force  December  31,  1919 594  $136,262,976  00 

Issued,  revived,  and  increased  during  year 623  213,'318,'329  00 

Totals    1,217     $349,581,305  00 

Ceased  to  be  in  force:                                                        Number  Amount 

By  death  $l,i>88,570  00 

By  disability  40,645  00 

By   expiry   36  2,572,850  00 

By  surrender  2  254,0o3  OO 

By  decrease   65,110,574  00 

Totals    38         69,566,692  00 

In  force  December  31,   1920 1,179     $280,014,613  0(» 

Distribution  of  business— 

One-year  term  1,175     $27.5,217,461  00 

Endowment    4  4,797,152  00 

EXHIBIT   OF   POLICIES    (Industrial) 

Number         Amount 

Policies  in  force  December  31.  1919 19,272,603.1:2,578,293,687  00 

Issued,  revived,  and  increased  during  year 3,347,962       589,560,231  00 

Totals    t. 22,620,585  .$3,167,853,918  CO 

Ceased  to  be  in  force:                                                     Number  Amount 

By  death  205,320  $27,507,770  00 

By  maturity 70,629  6,372,725  00 

By  disability  33,815  00 

By   expiry    20,301  3,366,295  00 

By  surrender  107,668  16.490,917  00 

By   lapse  1,335,259  215,789,889  00 

By  decrease   18.628,389  00 

Totals    1,739,177       288,189,800  00 

In  force  December  31,  1920 20,881,408  $2,879,664,118  00 

BUSINESS   IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 78,293  $81,681,956  00 

Issued  during  the  year 27,968  30,808,094  00 

Totals .        - -  -  106,261     $112,490,050  00 

Ceased  to  be"in  force 7,026  7,238,285  00 

In  force  December  31,  1920 99.235     $105,251,765  00 

Losses  and  claims  unpaid  December  31,  1919 33  $28,209  95 

Losses  and  claims  incurred  during  year 827  748,631  06 

rpotals    860  $776,841  01 

Settled  during"the"year.II..II 827  749,2%  39 

Unpaid  December  31.  1920 33^  $27,545  62 

Premiums  received  $3,459,051  90 

BUSINESS  IN  CALIFORNIA  (Group  Insurance) 

Number  Amount 

Policies  in  force  December  31,  1919 4  $346,750  Oo 

Issued  during  year  16  3,863,850  00 

Totals    20        $4,210,600  00 

Ceased  to  be  in  force —  "^•^'^  "" 

In  force  December  31,  1920. ^        $3,320,450  00 

Losses  and  claims  incurred  during  year }3  $14.377  00 

Settled  during  year ^  ^^-"^^  "^ 

Unpaid  December  31,  1920 — 2  $1,750  00 

Premiums  received  - $33,140  74 
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BUSINESS   IN   CALIFORNIA    (Industrial) 

„ ,  Number         Amount 

Policies  in  force  December  31,  1919 539,154       $79,720  588  00 

Issued  during  year 96,575        I7,l30,i566  00 


Totals    635,729       $96,851,154  00 

Ceased  to  be  in  force 35,153  0,832,588  00 


In  force  December  31,  1920. 600,576      $90,018,566  00 


Losses  and  claims  unpaid  December  31,  1919 101  $12,107  24 

Losses  and  claims  incurred  during  year _ 6,258  85oil41  41 


Totals    _       6,359  $862,248  65 

Settled  during  year _ 6,250  847,178  10 


Unpaid  December  31,  1920 99  $15,070  55 


Premiums  received $3,316,041  86 


GAIN  AND  LOSS  EXHIBIT 
Insurance  Exhibit 


Loading  on  actual  premiums.- —    $53,054,939  52 

Insurance  expenses 67,007,868  45 


Gain  Loss 

In  surplus        in  surjilus 


Loss  from  loading $13,952,928  98 

Interest  earned $46,04G,4«6  49 

Investment  expenses  2,590,408  87 


Net  income  from  Investments $43,456,077  62 

Interest  required  to  maintain  reserA-e. - — 31,311,402  76 


Gain  from  interest $12,144,674  86 

Expected  mortality  on  net  amount  at  risk $54,297,132  00 

Actual  mortality _ 37,530,124  77 


Gain  from  mortality _ 16,767,007  23 

Expected  disbursements  to  annuitants.. _ $293,049  00 

Actual  annuity  claims 407,378  83 

Loss  from  annuities  _ 114,329  83 

Gain  from  surrendered  and  lapsed  policies 8,771,578  43 

Decrease  in  surplus  on  dividend  account - 9,481,245  26 

Increase  in  special  funds  and  reserves 1,589,482  39 

Investment  Exhibit 

GainB  from  real  estate _ 1 115.742  29 

Losses  from  real  estate — ,-  52,598  59 

Gsins  from  stocks  and  bonds 164,500  55 

Losses  from  stocks  and  bonds 732,425  29 

Gain  from  asstts  not  admitted 189.196  40 

Gain  account  illsability  or  accidental  death  benefits 86,763  92 

LcNM  from  hick  ben<?lltR  on  asi^uinwl  policies 1,368  16 

DteburM-iiientH  for  health  and  welfare  work - 3,212,667  90 

Net  caIn  on  account  of  group  h'-alth  division. -  15.012  22 

Gain  on  account  of  assumed  Inislnens 846,088  20 

1  lo«H.H  in  surplus - $33,4W.r.«2  10  $29,137,046  34 

g,;  !     laitf    _ $29,085,337  17 

But:  i.19» 88.447.862  93 

Increase  In  surplus _ _ 4.368.616  78 

XotaU    - |38,4fl».58B  10  f88.49».6e2  10 


MISSOURI  STATE  UFE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Toeorixirstcd  \HM.    (Ximuicniid  bunlncM  in  (allfornia  lii|i>.  1 

Year  enillnK  |i«-<fiiilier  :«1,  llW). 

M.  O.  WKOLKTOS,  Prtrt.Mil.  JAMKH  .1.    I'AKKH.  S.rr.lHrv. 

J.  M    TATKH,  Kan  Vrnwiiwi.  stloniry  for  nfrvlw. 

CAPITAL 

Capital  paid  up »1 .000,000  00 

L«l«er  asteti  Vteetnim  SI  ol  previous  ysar ^.„..~~« •280  2!M.427  <» 
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INCOME 

First  j'ear's  premiums  on  original  policies,  less  reinjurauce $"2,88S,430  49 

Premiums  for  total  and  permanent  disability  benefits 70,Oi>4  9.j 

Premiums  lor  additional  accidental  death  benefits 45,874  35 

Surrender  values  to  pay  first  year's  premiums 1,511  62 

Dividends  to  purchase  paid-up  additions  and  annuities 6,78->  (jO 

Original  annuities  involving  life  contingencies 7,017  00 

Dividends  to  pay  first  year's  premiums 628  26 


New   premiums   $3,015,255  74 

Renewal  premiums  less  reinsurance $6,003,585  89 

Renewal  premiums  for  disability  benefits 18,834  15 

Renewal  premiums  for  accidental  death  benefits 16,946  87 

Dividends  applied  to  pay  renewal  premiums 129,800  68 

Dividends  to  shorten  endowment  or  premium-paying  period 92  97 

Surrender  values  to  pay  renewal  premiums 11,448  SI' 


Renewal   premiums 6,180,708  90 

Premiums  for  health  and  accident  riders  to  life  policies 9'oG  47 


Premium  income  $9,19d,901  U 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 81  78 


Total    $9,lf)6,982  80 

Supplementary  contracts  involving  life  contingencies 7,458  97 

Supplementary  contracts  not  involving  life  contingencies 12,(XlO  CO 

Dividends  left  with  company  at  interest 126,029  1)6 

Interest — 

On  naortgage  loans $1,083,332  80 

On  bonds  and  dividends  on  stocks 123,610  30 

On  premium  notes,  policy  loans  or  liens 248,992  51 

On   deposits   66,560  83 

On  other  debts  due  company 26,177  69 

Rents    78,121  95 


1,626,805  C8 

Bonus  on  mortgage  loans  paid  off  prior  to  maturity 11,898  84 

Income  from  mortgage  loans  previously  charged  off 15,342  54 

Unpresent«l  checks  outstanding  five  years  or  longer  cancelled 480  64 

Agents'  balances  previously  charged   off 4,J25  86 

Borrowed  money 1,150,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 20,803  66 


Total  income $12,172,328  44 

DISBURSEMENTS 

Death  claims  and  additions $1,525,331  15 

Matured  endowments  and  additions .- 98,857  48 

Disability  claims  and  accidental  death  benefits 18,132  87 


Total  death  claims  and  endowments $1,642,321  50 

For  claims  under  health  and  accident  riders  to  life  policies 26  44 

Annuities   involving   life   contingencies 7,711  66 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 417,781  75 

Surrender  values  to  pay  new  and  renewal  premiums 12,959  96 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 10J,678  54 

Dividends  to  pay  renewal  premiums 129,800  68 

Dividends  to  pay  first  year  premiums 628  26 

Dividends  to  shorten  endowment  or  premium-paying  period 92  97 

Dividends  to  purchase  paid-up  additions  and  annuities 6,789  06 

Dividends  left  with  company  at  interest 126,029  96 

(Total  paid  policyholders,  $2,453,820.78.) 

Settlement  of  policy  claims,  including  legal  expenses 3,536  93 

Supplementary  contracts  not  involving  life  contingencies 8,159  13 

Dividends  with  interest,  held  on  deposit 50,885  36 

Dividends   to  stockholders 100,00'J  00 

Commissions  to  agents 2,298,1.51  15 

Commuted  renewal  commissions 4,701  17 

Compensation  of  managers  and  agents  not  paid  by  commissions  on  new  business..  112,858  07 

Agency  supervision  and  traveling  expenses  of  supervisors 30,494  55 

Branch  office  expenses 27,521  45 

Medical  examiners  and  inspection  of  risks 213,869  (3 

Compensation  of  officers  and  home  office  employees 413,741  91 

Rent    6O,0CO  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 177,515  65 

Legal  expense  16,136  41 

Furniture,  fixtures   and   safes 32,^1  12 

Repairs,  and  expenses  on  real  estate 37,092  19 

Taxes  on  real  estate 12.959  38 

State  taxes  on  premiums 123,047  61 

Insurance  department  licenses  and  lees 8.343  50 

Federal   taxes  78,915  79 

All  other  licenses,  fees  and  taxes 4,748  49 

Other  disbursements  ■  100,068  37 
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Agents'  balances  charged  off. 3_997  (jo 

Borrowed   money   repaid 1,150,000  00 

Interest  on  borrowed  money '  ii,'3i3  32 

Loss  on  sale  or  maturity  of  ledger  assets 4!52i>  17 

Decrease  in  book  value  of  ledger  assets '  on  08 


Total  disbursements  — $7,539,125  &l 


Balance $26,656,630  28 

LEDGER  ASSETS 

Book  value  of  real  estate.. $305,539  84 

Mortgage  loans  on  real  estate 19,301,464  97 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act '  81  78 

Loans  on  company's  policies MflS.OC'i  "24 

Premium  notes   on   policies. 22l!oir)  Mi 

Book  value  of  bonds   and  stocks 1,983,707  00 

Cash    in    office 1,417  i\ 

Deposits  in  trust  companies  and  banks  jiot  on  interest 77,t68  43 

Deposits  in  trust  companies  and  banks  on  interest 460,C6I  «3 

Bills  receivable   98,29)  57 

Agents'   balances 39,312  38 


Total   ledger  assets $26,656,630  28 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $723,000  81 

On  bonds ._  22,574  71 

On  premium  notes,  loans  or  liens 1,755  47 

On  other  assets 2.464  20 

Rents   due  300  OO 

750.18-i  19 


Market  value  of  real  estate  over  book  value 164,860  99 

Due  from  other  companies 5,000  00 

Net  uncollected  and  deferred  premiums 856,890  9S 


Gross  asseU $28,433,507  39 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $52,146  79 

Bills   receivable 98,299  .57 

Premium  notes,  loans  and  other  policy  assets 50,572  00 

Book  value  of  bonds  and  stocks  over  market  value -  19,282  24 


220,300  60 


Admitted  assetij  $28,2l.H,2o6  79 

LIABILITIES 

Net  present  value  of  outstanding  policies. $23,361,03:1  00 

Same  for  dividenri  additions 25,<i.'>4  00 

Same    for    annuities 118.686  00 

Total    -. »2:<.505.873  00 

Deduct  net  value  of  risks  reinsured 45.942  00 


Xet   reserve  $2:Mo»,431  Oo 

Kxtra  reserve  for  dlRabllity  and  accidental  death  benefits 271,t'71  <0 

Suppleiiicutary  contracts  not  involving  life  contingencies tfi.8'.8  70 

Incurrwl    for  disability   bcnt-flti' :«),W2  81 

Surrender  values  claimable  on   policies  canceled W*8  87 

Death  loi^fei.  in  proccmt  of  adjuhtiiitnt $«r>.7tiO  18 

Death  loMiet<  reporte<l,  no  proofc  nnvlved 4.5.2W  48 

ReMrve   for  death   1<wm-».  Inmrred   but   unreported 7^U«  13 

Maturni    eui|(jwuieiitii    due    and    uupaitl ... 4.00100 

lJ»-Bth  lofMT  and  oih-r  i«,llry  clMiiiiK  re«i>t«il _ «l.278  l» 

D<»BblUty   and  BcHd.ntal  death  l»en*flt» 18.l«i  2ft 


Totiil   ixdiey   claim* _. . 171.963  00 

ifft  with  company  at  Interest - .I2».iica  41 

lialil   In   ndvani* dU.Mi  M 

I'l   rt-nt  paid  In  advance l»vi,l.'.l  29 

t  oiiituiKAii/ii^  due  agents  on  prriniuni  notes O.Udi  M» 

CoinriiUrloiii!   to   agt-nti ..................  »lu  24 

vnidfir.    ',.,t.    •ifTWf  exiM-nifii    bills  and  acrouDtS. ........ ......... ...........  2.'i,7»l  <H 

■rn    and    leifsl    fee* ... I2.'.nm  'io 

iijt    (if-r-alter   payable    for   tlXCS ..^......^... 2I0.6IU  (H» 

,*,......,.,.        ..111.T  pruntii  du«-  pollrrholders .- 44.«)«  IM 

LHvldnid*  oii   annual  .|lvld«-nd   pollH>-» ...., I7S,072  42 

Dlvklcoili   on   ili-tfTtui   dividend   policies „ 167.790  It 
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Set  apart  upon  deferred  dividend  policies 420,743  33 

Trust  fuDd  account  trust  fund  dividend  policies 2,444  1-2 

Reserve  for  $100,000  club  expense 25,000  00 

Cash  in  suspense 9,729  49 

Total $25,596,302  33 

Capital  paid  up 1,000,000  00 

Unassigned    funds    (surplus) ■_ 1,616,934  i6 

Total    $28,213,266  79 

EXHIBIT  OF  POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919. 109,191  $219,415,6:]5  00 

Issued,  revived,  and  increased  during  year 36,458  110,727,301  00 

Totals    - 145,649     $330,142,936  00 

Ceased  to  be  in  force:                                                        Number  Amount 

By  death  738  $1,629,445  00 

By   maturity   83  101,757  00 

By   expiry   1,027  3,046,080  00 

By  surrender  1,315  3.318,427  00 

By    lapse   8,036  19,142,956  CO 

By  decrease   .„ 231  575,467  CO 

Totals    --. 11,430         27,814,132  CO 

In  force  December  31,  1920 134,219     $302,328,8C4  tO 

Reinsured   1,048        $7,936,752  00 

EXHIBIT  OF  POLICIES   (Group  Insurance) 

Number  Amount 

Policies  in  force  December  31,  1919 6  $897,434  00 

Issued,  revived,  and  increased  during  year 47  8,745,031  00 

Totals    — 53        $9,642,465  00 

Ceased  to  be  in  force: 

By  death  $19,930  CO 

By   expiry    1,019,003  CO 

By   decrease  - 50  00 

Totals    53  1,06),C13  00 

In  force  December  31,  1920 53        $8,573,452  00 

Distribution  of  business— 

One-year   term    ..- 52        $8,488,2)2  00 

Life  1  85,2  0  03 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 1,486  $3,676,6j1  tO 

Issued    during    year 477  1,513,395  00 

Totals    1,963         $5,190,046  CO 

Ceased  to  be  in  force 291  641,793  00 

In  force  December  31,  1920 1,672        $4,548,253  00 

Losses  and  claims  incurred  during  year 14  $35,269  12 

Settled  during  year _„ 12  33,742  42 

Unpaid  December  31,  1920 — .  2  1,526  70 

Premiums  received  $192,234  24 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading  on   actual  premiums $2,562,652  49 

Insurance  expenses  3,687,318  86 

Loss  from  loading $1,124,666  37 

Interest  earned  $1,806,261  .32 

Investment  expenses  123,526  92 

Net  income  from  investments $1,682,734  40 

Interest  required  to  maintain  reserve 773,067  00 

Gain  from  interest $909,667  40 

7 — 10862 
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Expected  mortality  on  net  amount  at  risk $2,512,858  CO 

Actual  mortality - 1,381,372  53 

Gain    from   mortality.. 1 1,131,485  47 

Expected  disbursements  to  ennuitants $265  55 

-A-ctual  annuity  claims 1,400  00 

Loss   from  annuities... 1,134  45 

Gain  from  surrendered  and  lapsed  policies 46,3^8  92 

Dividends  paid  stockholders ICO.OtO  00 

Decrease  in  surplus  on  dividend  account 445,526  40 

Increase  in  special  funds  and  reserves 13,8S2  71 

Investment  Exhibit 

Gains  from  real  estate. 18,952  00 

Losses  from  real  estate .— l"),')})^  93 

Gains  from  stocks  and  bonds -  1,851  66 

Losses  from  stocks  and  bonds 14,2S0  76 

Mortgage  loans  - 27,175  30 

Loss  from  assets  not  admitted 37,111  18 

Loss  account  disability  or  accidental  death  benefits 41,855  (;2 

Gain   from   unprescnted   checks 480  64 

Agents'   balances   charged   off 528  26 

Commuted  renewal  commission... 4  701  17 

Nominal  loss  on  group  biu<iness 9,30'>  Co 

Total  gains  and  losses  in  surplus $2,136,499  65     $1,808  oOT  49 

Surplus   December  31,   1919 $1  288, "22  30 

Surplus   December  31,   1920 1,616,964  46 

Increase  in  surplus 328,442  16 

Totals    $2,136,499  65     $2,136,499  65 


THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 
Newark,  New  Jersey 

(■Incorporated  1845.    Comniencpd  bii.^ino^r!  in  Culifonn'u  1867.) 
Year  ending  December  31,  1920. 

FREDFRICK  rKKI.I.V(iHl1SEN.  President.  J.  WILLIAM  .TOHNSON,  Secretary. 

GEORGE  R.  SITLES,  San  FrancLseo,  atUirney  for  service. 

CAPITAL 
Ledger  asseti  December  31  of  previous  year — $248,735,513  20 

INCOME 

Flrft  year's  premiums  on  original  policies,  lens  reinsurance _ $6,957,424  05 

Surrender  values  to  pay  first  year's  preinluins 14,218  27 

Dfvldendii  to  purchaiie  iiald-up  adilltlons  and  annuitiM 716.755  74 

Original  annuities  Involving  life  cf>ntliigen(leH _ 88,730  59 

Nf-w  premiums _ _ - $7,727,128  OS 

Rf-newal  preiniumi*  han  relnnurance t20,4O8,790  24 

I)il.i  r,.!-   to  pay  renewal  premlunu) _ 4,H.S7.2ff7' 87 

to  fliortf-n  endowment  or  prfinlum-paylng  period — ...       1,907,967  54 

vulufs  to  pay  ri-n-wal  pretnluniH ._..„.  17,424  73 

J „„.  j>reniluni«  for  deferrtd  annultlcit 'i9A3i  27 

K^ni-wBl  premlunu — -     80,290.88»  flB 

Premium  Income  _ - 144,018.018  30 

PreiuluiiM  advanced  under  Hobllera  and  fiaflom  Relief  Act ~ 4«J3  73 

Total    " .......— $44,018,482  03 

Buppiem-ntarycontra/tJ  Involvinc  llf«  eontlntenptea _ 19.455  58 

Hupplii)i>nt»ry  contract*  not  hiTolvIng  llf»  contlnirenrlea 1,503,147  91 

lAtamt  -  ,. -„^„,  „ 

Ot,    I,  .  -iL'i../.-    U.Bii. *.,ftWO|  51 

in 

(t  irfitU  on  Dtork*. 

In.  -w  ..  polUry  Joan*  or  liine 

(>:  '••■;■■;  ;■•' 

Oi t»  du«  couipaojr,  aieoU'  secounUi  '■'■''  '<> 

*™        — 12,821,600  81 
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Refund  on  cost  of  new  mortality  investigation 314  33 

Profit  on  sale  or  maturity  of  ledger  assets 13,116  66 

Increase  in  book  value  of  ledger  assets 10,289  31 

Total  income  $57,886,306  58 

Total    - $306,621,819  78 

DISBURSEMENTS 

Death  claims  and  additions $10,999,384  68 

Matured  endowments  and  additions 2,760,569  50 

Total  death  claims  and  endowments $13,759,954  18 

Annuities  involving  life  contingencies 135,768  94 

Extra  war  premiums  returned 754  67 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 4,091,191  55 

Surrender  values  to  pay  new  and  renewal  premiums 31,643  OO 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 845,179  28 

Dividends  to  pay  renewal  premiums 4,837,267  87 

Dividends  to  shorten  endowment  or  premium-paying  period 1,997,967  54 

Dividends  to  purchase  paid-up  additions  and  annuities 716,755  74 

(Total  paid  policyholders,  $->0,416,482.77.) 

Settlement  of  policy  claims,  including  legal  expenses 681  84 

Supplementary  contracts  not  involving  life  contingencies 1,504,657  92 

Commissions  to  agents  5,266,138  14 

Agency  supervision  expenses 83,623  00 

Agency  office  expenses  34,570  37 

Medical  examiners  and  inspection  of  risks 323,224  42 

Compensation  of  officets  and  home  office  employees 890,154  96 

Rent    90,511  66 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 185,808  28 

Legal  expense  57,140  72 

Furniture,  fixtures  and  safes 5,140  38 

Repairs,  and  expenses  on  real  estate 62,555  34 

Taxes  on  real  estate 119,8.57  90 

State  taxes  on  premiums 542,090  52 

Insurance  department  licenses  and  fees 26,155  94 

Federal  taxes 272,942  82 

All  other  licenses,  fees  and  taxes 170,807  98 

Other  disbursements   296,803  15 

Income  taxes  withheld  at  source 3  68 

Loss  on  sale  or  maturity  of  ledger  assets 2,500  00 

Decrease  in  book  value  of  ledger  assets 65,850  84 

Total  disbursements   $36,417,702  63 

Balance   $270,204,117  15 

LEDGER  ASSETS 

Book  value  of  real  estate $2,697,133  95 

Mortgage  loans  on  real  estate -.  113,687,950  00 

Loans  secured  by  collateral -  4,827,000  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 157  92 

Loans  on  company's  policies  assigned  as  collateral  or  secured  by  terms  of  policies..  47,695,014  50 

Book  value  of  bonds  and  stocks 99,237,591  82 

Cash  in  office 6,746  58 

Deposits  in  banks  not  on  interest 149,512  88 

Deposits  in  banks  on  interest 1,902,429  63 

Agents'  balances   579  87 

Total  ledger  assets  $270,204,117  15 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $2,692,017  70 

On  bonds  1,382,626  39 

On  premium  notes,  loans  or  liens 1,226,318  41 

On  other  assets 3  52 

5,300,966  02 

Net  uncollected  and  deferred  premiums 4,610,877  74 

Gross  assets  .-  $280,115,960  91 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances  $11,943  84 

Interest  on  bonds  in  default 129,166  66 

Book  value  of  bonds  and  stocks  over  market  value 6,969,503  78 

7,110,614  28 

Admitted  assets - $273,005,346  63 
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LIABILITIES 

Net  present  value  of  outstanding  policies $238,905,029  00 

Same  for  dividend  additions 7.334,603  00 

Same  for  annuities ■ 2,383,767  00 

Net  reserve $248,623,399  00 

Present  value  of  supplementary  contracts  not  involving  life  contingencies 5,976,537  00 

Death  losses  in  process  of  adjustment $276,196  51 

Death  losses  reported,  no  proofs  received— 260,986  10 

Reserve  for  death  losses  incurred  but  unreported,  estimated 400,000  00 

Matured  endowments  due  and  unpaid 52,225  22 

Death  losses  and  other  policy  claims  resisted 139,769  68 

Annuity  claims,  involving  life  contingencies 884  46 

Total  policy  claims  1,130,061  97 

Supplementary  contracts  not  involving  life  contingencies 7,676  37 

Premiums  paid  in  advance 651,571  42 

Interest  and  rent  paid  in  advance * 939  39 

Commissions  to  agents  23,016  69 

Cost  of  collection  on  uncollected  premiums - - 201,636  22 

Salaries,  rents.  oCaco  expenses,  bills  and  accounts,  estimated 50,000  00 

Medical  examiners  and  legal  fees 20,845  00 

Estimated  amount  hereafter  payable  for  taxes 634,000  00 

Dividends  or  other  profits  due  policyholders 901,687  20 

Dividends  on  annual  dividend  policies 9,665,384  96 

Contingency  reserve  funds 5,118,323  50 

Other  liabilities - 268  89 

Total    - - ^ $273,005,346  63 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number         Amount 

Policies  in  force  December  31.  1919-- -- - - 417.215  $1,133,144,235  00 

Issued,  revived,  and  increased  during  year - 54,948       223,390,065  00 

Totals    - - 472,163  $1,356,534  300  00 

Cease<l  to  be  in  force:                                                         Number  Amount 

By   (leath                                   - 3,784  $11,011,529  00 

By   maturity _ - 1.126  2,674.046  00 

By   expiry                  —                                  4,190  8,937,963  00 

By   surrender"""                 -             -    2.596  11,080,681  00 

By  iap«e           I          -                 -            -- 3.399  10.430,075  00 

By  decrease" - 22  1.347,455  00 

■l-^Jta\s    - — - ~ - 1*.119        45,481,749  00 

In  force  December  31.  1920 456,M4  $1,311,052,551  OO 

BUSINESS   IN  CALIFORNIA    (Ordinary) 

Number  Amount 

Polldei  ta  force  December  31.  191S _ 9.813  i^^.^-Sei  ^ 

Isened  during  year  - 1,342  6.266,773  00 

Tot»Iji  - l^.!^       $35,949,634  00 

Ceased  to  b^'inYorM-'i— :::::i':::::::— I— I - - sea     1.189.479 00 

In  force  December  31.  1020 _ -     10.MI7       $34.700  166  00 

Lowes  ind  claims  unpaid  December  31.  1919. 5  ^l^-^  °" 

Lones  and  claims  Incurred  during  year — lOO  au,i»n  w 

T,-,,,,,  106  $298,891  00 

8ett!eddW"y"V'::::::::i'::i':::::::: — :: - m      289.801 00 

Unpaid  December  31,  1920 - 2  $8.600  00 

Premlumj  received  $1,147.297  60 


Gain  I>oHi 

In  BurpluB        in  surplua 


GAIN  AND  LOSS  EXHIBIT 
Inaurance  Exhibit 

Loading  on  actual  premlunM ~~..~. — ^'iiS'I^  1? 

Insurance  expenit-e .~-.— ~— .^^^~~-      8,0i».70e  47 

Calfi  from  loadlnc V.----i;-ii;'«        t'^^.O"  72 

Interest  earned —  •'*2i''E  5 

lBTe«tu«-rit  expeosM ^5fi»n 

Met  hMome  from  ln»e«tmmt» *'2'55?"2?  21 

Intcrcat  re«jijlr«0  to  maintain  reneiirt _^.^~.. 7.787.7B0  84 


Gain  from  Intercat — — — 


4,a2».0n  70 
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Expected  mortality  on  net  amount  at  risk $12,693,942  04 

Actual  mortality  6,630,356  55 


Gain  from  mortality 6,063,585  49 

Expected  disbursements  to  annuitants $100,254  00 

Actual  annuity  claims  110,633  44 


Loss  from  annuities  $10,379  44 

Gain  from  surrendered  and  lapsed  policies 11,063,884  69 

Decrease  in  surplus  on  dividend  account 9,665,384  98 

Decrease  in  special  funds  and  reserves 338,053  09 

Investment  Exhibit 

Gains  from  real  estate 9,341  66 

liosses  from  real  estate 68,350  84 

Gains  from  stocks  and  bonds 3,775  00 

Losses  from  stocks  and  bonds 1,673,271  62 

Gain  from  assets  not  admitted 2,018  11 

Investigation  314  33 


Totals    $11,417,386  88   $11,417,386 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK 

New  York  City,  New  York 

(Incorporated  1842.) 

Tear  ending  December  31,  1920. 

CHARLES  A.  PEABODT,  President. 

WILLIAM  FREDERICK  DIX  and  GEORGE  O.  KEEPER,  Secretaries. 

W.  L.  HATHAWAY,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $654,063,518  79 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $14,618,251  84 

Premiums  for  total  and  permanent  disability  benefits 373,450  34 

Premiums  for  additional  accidental  deatli  benefits 276,341  47 

Surrender  values  to  pay  first  year's  premiums 27,472  10 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 3,41:6,620  21 

Consideration  for  original  annuities  involving  life  contingencies 531.C00  TO 

New  premiums    .?19,233,163  26 

Renewal  premiums  less  reinsurance $58,028,395  83 

Renewal  premiums  for  disability  benefits 440,656  32 

Renewal  premiums  for  accidental  death  benefits 223,110  65 

Dividends  to  pay  renewal  premium.* 7.205,048  29 

Surrender  values  to  pay  renewal  premiums 513.715  53 

Renewal  premiums  for  deferred  annuities 8,504  76 

Renewal  premiums  66.419,431  38 

Premium  income  $85,652,597  64 

Supplementary  contracts  involving  life  contingencies 1,172,867  93 

Supplementary  contracts  not  involving  life  contingencies 612,337  14 

Dividends  left  with  company  at  interest 202!961  59 

Interest — 

On  mortgage  loans, $5,100,071  51 

On  bonds  and  dividends  on  stocks 19,645,619  48 

On  premium  notes,  policy  loans  or  liens 4,360,156  S3 

On   deposits    351,024  21 

On  other  debts  due  company 222,919  54 

Rents    1,252,139  68 

30,931,031  25 

Premium  extension   and   policy   fees 30.350  34 

Profits  on  settlement  of  foreign  business 6,."89!243  17 

Collection  or  deposits  received  for  account  of  others,  not  paid  out 82i934  82 

Deposits  on  account  of  pending  insurance 44,317  48 

Exchange '962  97 

Agents'  balances  previously  charged  off 6,502  0;i 

Profit  on  sale  or  maturity  of  ledger  assets 559!653  15 

Increase  in  book  value  of  ledger  assets 483700  82 

Total    income $126,370..360  33 

Total $780,433,879  12 
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DISBURSEMENTS 

Death  claims  and  additions $30,397,482  57 

Matured  endowments  and  additions -. 8,789,260  Ot 

Disability  claims  and  accidental  death  benefits 257,110  19 


Total  death  claims   and   endowments $39,443,852  80 

Annuities   involving   life  contingencies 2,644.772  24 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 22.i>16,781  76 

Surrender  values  to  pay  new  and  renewal  premiums 541,187  C3 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes. 11,161.935  '-9 

Dividends  to  pay  renewal  premiums 7.205.048  29 

I>i\'idends  to  purchase  paid-up   additions   and   annuities 3,406,620  21 

Dividends  left  with  company  at  interest 202,r61  59 

(Total  paid  policyholders,  $57,523,160.11.) 

Settlement  of  policy  claims,  including  legal  expenses 83,.=.05  20 

Supplementary  contracts  not  involving  life  contingencies 8(2.871  70 

Dividends  uith  interest,  held  on  deposit 56.770  47 

Cnmmissioas  to  agents 10,071,366  24 

Compensation  of  managers  and  agents  not  paid  by  commissions 88J.C67  16 

Agency   supervision    expenses 878.364  38 

Branch   office  expenses 1.481,069  08 

Me<1ical  examiners  and  inspection  of  risks 810,688  !'8 

Compensation  of  officers  and  homo  office  employees -- 2,439,705  16 

Rent    -- 641.181  34 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 767.048  C6 

Legal  expense   -.. 20,821  31 

Furniture,   fixtures   and   safes 111.40.1  51 

Repairs,  and  expenses  on  real  estate 470.101  79 

Taxes  on  real  estate .32').6I7  92 

State  taxes   on   premiums 1,073,868  S7 

Insurance  department  licenses  and   fees .'57,720  72 

Federal    taxes   - I,n08,441  5> 

All  other  licenses,  fees  and  taxes .- 261,602  57 

Other  disbur.=ements   785,809  74 

Agents'  balances  charged  off 19  435  4'1 

Uncollected  interest   'n   Austrian  government  bonds 194,84122 

Loss  on  sale  or  maturity  of  ledger  assets -  4,873,198  81 

Decrease  in  book  value  of  ledger  assets 137,903  37 


Total  disbursements $115,886,688  05 


Balance  - $^64,517,191  07 

LEDGER  ASSETS 

Book  value  of  real  estate $11,706,167  68 

Mortgage  loans   on   real   estate 104.307.541  .'5 

Premiums  advance<l  under  Soldier*  and  Sailors  Relief  Act- 1,717  05 

Loans  on  company's  policies ^ S7.40;).4()O  {»8 

Book  value  of  bonds  and  stocks 451,i:iO,CCC  80 

Cash   in   office 52,360  21 

Caiih  In  transit  since  received... 187,319  16 

IWT>o-lts  In  banks  not  on  interest.— 227,743  40 

\fX>f»-\U  in  banks  on  interest 8,138.510  13 

<  :i-h   advanced   to  pay  policy  claims l,18l,2'2  90 

utf   collectible  »1,019  34 

-    i  li.H     SS.l-iS  75 

<  a-h  advatHwi  to  or  in  hands  of  oflScere  or  employeea 23.63i  52 

Total   iMlger   asitets 1064,547.101  07 

Non- Ledger  Asset* 

In  tercet  due- 
fin   mortgage*   _.....„ — $1,318,784  95 

On    bondu    _ 15.561,708  89 

On  pr-mlum  DotM.  loani  or  Ileo* i/)(i2  29R  is 

On   other  aciiet* o  Mfl  46 

Rente    du*     l.;.<«!  08 


8.277,418  M 
Xet  uoollertcvl   and  defTfed   premliinvi  .  .>„.»..^..^^.,..       6,071,240  14 

GroM    Mietn  .  .  $07«,4ft-..8'5  07 

Deduct  AM«ti  Not  Admlttod 

SiippUe*.   printed   inattrr  and   »tatlonerjr "■■'    I'-h  ^^^ 

f«»h  tdraneed  to  otnem  or  agentu ■' «    >  52 

}:,'.v  valu*  of  t>ondi  and  itoeka  ovn*  market  valiir  :  27 

•■.  i.iiit*   mllertftile    '34 

-       7.495,013  |A 

Admillcd    aivM.  |«n,000,18l  19 


LIFE   INSURANCE.  103 

LIABILITIES 

Net  present  value  of  outstanding  policies $507,956,45i  00 

Same  for  dividend  additions 25,290,019  00 

Same   for   annuities 27,631,500  00 

Total    $:60,877,973  00 

Deduct  net  value  of  risks  reinsured 189,531  00 

Net  reserve  $360,658,4-12  00 

Extra  reserve  for  disability  and  accidental  death  benefits 1,281.043  00 

Supplementary  contracts  not  involving-  life  contingencies 4,476.246  68 

Incurred    for  disability   beneflts 128.317  00 

Surrender  values  claimable  on  policies  canceled 30'5,478  46 

Death  losses  due   and  unpaid $672,107  41 

Death  losses  in  process  of  adjustment 749,965  17 

Death  losses  reported,   no  proofs  received 2.747.415  41 

Reserve  for  death  losses  incurred  but  unreported 750,000  00 

Matured   endowments  due   and  unpaid 1.095.718  25 

Death  lossep  and  other  policy  claims  resisted 711,725  40 

Disability   and   accidental  death   benefits 10,000  00 

Annuity  claims,  involving  life  contingencies 259,255  04 


Total  policy  claims 6,996,156  i8 

Supplementary  contracts  not   involving  life  contingencies 1,978  76 

Dividends  left   with  company   at  interest 1,051,257  02 

Premiums  paid  in  advance '40)',521  62 

Interest   and  rent  paid  in   advance 1,187!578  32 

Commissions    to    agents '  5oJ653  94 

Salaries,  rents,  office  expenses,  bills  and  accounts 2")!595  87 

Medical   examiners   and   legal   fees "l]844  64 

Taxes  due  and  accrued  \_  206,260  96 

Unpaid    war   taxes '3g5  59 

Estimated  amount  hereafter  payable  for  taxes "1""I-I""IIII  3,170,620  •:2 

Dividends  or  other  profits  due  policyholders l!201,'.569  45 

Dividends  on  annual  dividend  policies H  is^goi.bsg  ;8 

Dividends  on  deferred   dividend  policies I_  I2',2is!918  08 

Set  apart  upon  deferred  dividend  policies "/...ll/.  39i72o!''57  18 

Fund  for  depreciation  of  securities  and  general  contingencies I._II.'-II]  23!oV543  13 

Deposits  on  account  of  pending  insurance 251084  71 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their  account.' '.'.  msUfy?  30 


Total    $671.(00,181  19 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number         Amount 

Policies  in  force  December  31.  1919 864.539  $2,089.171.3.57  00 

Issued,  revived  and  increased  during  year 122,990       483,677,719  00 


Totals    987,529  $2,512,849,076  00 

Ceased  to  be  in  force:                                                        Number  Amount 

By  death  9,757  $29,577,900  OO 

By   maturity   4,494  8,288.250  00 

By   expiry 4,077  14,03.3,933  00 

By  surrender  22,201  57,663,230  00 

By    lapse    17,139  43.041,372  CO 

By   decrease   350  2,271,270  00 

Totals    58,018       154,875.935  00 


In   force  December  31,  1920 929,511  $2,357,973,121  00 


Reinsured   193  $3,57C'.905  CO 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 26,332  $68,289,953  00 

Issued   during    year 3,638  15,399.99147 


Totals    29.970       $83,689,944  47 

Ceased  to  be  in  force 1,331  4,437.498  47 


In  force  December  31,  1920 28,639       $79,252,446  00 


Losses   and  claims  unpaid  December  31,  1919 22  $39.1.32  82 

Losses  and  claims  incurred  during  year 497  1,665,502  31 


Totals    519         $1.704,7i3  13 

Settled  during  year 490  1,659.527  E€ 


Unpaid  December  31,  1920 29  $45,197  57 


Premiums  received  $2,766,003  33 
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GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading   on   actual  premiums $18,700,236  34 

Insurance  expenses  19,574,567  63 

Loss  from  loading $86j,331  21 

Interest   earned    --    $31,069,722  84 

Investment  expenses  1,872,158  21 

Net    income    from    investments $29,217,564  63 

Inter?8t  required  to  maintain  reserve 18,153,729  80 

Gain    from    interest $11,063,834  83 

Expected  mortality  on  net  amount  at  risk $24,369,998  14 

Actual    mortality    16,265,765  11 

Gain    from    mortality 8,104,233  03 

Kxpected  disbursements  to  annuitants $1,713,650  60 

Actual    annuity    claims 1,629,169  60 

Gain   from   annuities SiASl  00 

Gain  from  surrendered  and  lapsed  policies 472.190  69 

Decrease  in  surplus  on  divident  account 18,629,432  '>7 

Increase  in  special  funds   and  reserves 118.268  88 

Net    to    gain    account 6,431.254  32 

Investment  Exhibit 

Gains   from   real  estate - 87,.583  30 

Losses   from  real  estate 59.941  72 

Gains   from   stocks   and   bonds 472,069  85 

Losses  from  stocks  and  bonds —  - 7,069,122  90 

Loss  from  assets  not  admitted -- 37.706  t5 

Loss  account  disability  or  accidental  death  benefits 152.380  77 

Totals    $26,833,915  CO   $26,833,915  90 


NATIONAL  LIFE  INSURANCE  COMPANY 
Montpelier,  Vermont 

(Incorporated  1848.    Commenced  business  in  California  1885.) 

Year  ending  December  31,  1920. 

FRED  A.  HOWLAND,  Presklent.  OSMAN  D.  CLARK,  Secretary. 

y.  A.  8TOLP,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledtrer  UKta  December  31  of  previous  year. $71,194,951  96 

INCOME 

Tint  year'H  premiums  on  original  policies,  Icsh  rtlnsnrancc- $1,954,446  26 

PremlumB  for  total  and  iiormanent  disability  beneflts 11.613  20 

Surr^ndf-r  valueii  to  pay  firct  year's  iiremhims. 57  16 

D1vld<'ndH  to  purcha«?  paid  iiii  additions  and  annuities 182.901  06 

Orlclnal  annuities  Involving  life  continKencies 800,538  42 


New  premium* - $2,580.557  00 

R^oewal  preraiurnH  lew  relnmirance $7,044,067  77 

Rrafwal  premiums  for  dit'ablllty  l>en»fltf - ~ 7.017  62 

DIvldTid/"  to  r-sy  ren<wal  premiums 1.1:14.0.30  20 

!                            '.rtm  the  endowment  or  premium-paying  period 12.211  86 

to  pay  renewal  premlumn 208  14 

friH  for  def^rrod  annultle* S,7fl8  83 


Renewal  premium*  8,201,292  42 

Premium    Income    — —  $10,740.849  42 

fiupplernentary  contract*  Involving  life  cnntlngrnrle* ...... .....m.._.  26.157  80 

Nupplrmetitary  rontrartf  not  Involving  life  contlngenriet. I.'M.TOR  07 

DIrldend*  J*ft  with  rr.mpany  at  lntere»t _ 50,568  48 
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Interest- 
On  mortgage  loans  $1,686,749  04 

On  bonds  and  dividends  on  stocks. _       1,269,870  16 

On  premium  notes,  policy  loans  or  liens „         607,856  99 

On  deposits  31,235  65 

On  other  debts  due  company 8,242  92 

Discount  on  claims  paid  in  advance _ 930  54 

Rents   33,018  79 

3,637,904  09 

Recovered  from  over-loan  policy 3  23 

Profit  unclaimed  checks  Si  11 

Unclaimed  checks  (entered  in  liabilities) 696  88 

Refund  income  taxes  United  States  Treasury  Department _ 13,609  74 

Agents'  balances  previously  charged  off 5,253  54 

Profit  on  sale  or  maturity  of  ledger  assets 200  00 

Increase  in  book  value  of  ledger  assets 54,224  80 

Total  income $14,666,278  67 

Total    „ $85,861,230  63 

DISBURSEMENTS 

Death  claims  and  additions.. $2,749,311  77 

Matured  endowments  and  additions... 2,197,731  96 

Total  death  claims  and  endowments $4,947,043  73 

Annuities  involving  life  contingencies ..  687,067  62 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1,051,744  20 

Surrender  values  to  pay  new  and  renewal  premiums 263  30 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 1,022,537  99 

Dividends  to  pay  renewal  premiums 1,134,030  20 

Dividends  to  shorten  the  endowment  or  premium-paying  period 12,211  80 

Dividends  to  purchase  paid-up  additions  and  annuities.. 182,901  96 

Dividends  left  with  company  at  interest 50,553  43 

Excess  war  premiums  refunded -  1,702  80 

(Total  paid  policyholders,  $9,090,057.09.) 

Settlement  of  policy  claims,  including  legal  expenses 1,412  18 

Supplementary  contracts  not  involving  life  contingencies 65,253  43 

Dividends  with  interest,  held  on  deposit 9,771  48 

Commissions  to  agents  1,502,241  19 

Compensation  of  managers  and  agents  not  paid  by  commissions 11,299  93 

Agency  supervision  expenses 86,025  56 

Branch  ofiBce  expenses  165,483  65 

Medical  examiners  and  inspection  of  risks 125,600  17 

Compensation  of  oflBcers  and  home  ofBce  employees 315,428  86 

Rent   90,425  75 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange.. 104,296  37 

Legal  expense 169  33 

Furniture,  fixtures  and  safes 30,262  65 

Repairs,  and  expenses  on  real  estate 17,963  23 

Taxes  on  real  estate 8,587  29 

State  taxes  on  premiums 144,230  03 

Insurance  department  licenses  and  fees 8,375  65 

Federal   taxes   56,287  77 

AU  other  licenses,  fees  and  taxes 94,751  34 

Home  office  supplies  51,346  8,1 

Home  office  travel 1,937  18 

Investment  expense  . 61,204  29 

Liberty  loan  withdrawals 4,030  00 

Error,  surrender  value  policy  No.  231,022 1  OO 

Agents'  balances  charged  off 8,869  44 

Loss  on  sale  or  maturity  of  ledger  assets , 5.500  00 

Decrease  in  book  value  of  ledger  assets 6,871  77 

Total  disbursements   $12,067,683  46 

Balance  $73,793,547  17 

LEDGER  ASSETS 

Book  value  of  real  estate $258,500  no 

Mortgage  loans  on  real  estate 34.476,883  26 

Loans  on  company's  policies 8,762,273  80 

Premium  notes  on  policies  in  force 2,005,372  43 

Book  value  of  bonds  and  stocks 27,779,558  12 

Cash  in  office  1,942  24 

Deposits  in  banks  not  on  interest 20,000  00 

Deposits  in  banks  on  interest 478,507  67 

Agents'  balances  10,509  65 

Total  ledger  assets $73,793,547  17 
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Non- Ledger  Assets 
Interest  due— 

On  mortgages  $1,055,125  65 

On  bonds  „ 385,729  46 

On  premium  notes,  loans  or  liens 341,636  29 

On  other  assets 1,516  40 

Rents    592  50 

1,787,600  30 

ftet  uncollected  and  deferred  premiums 1,280,944  23 


Gross  assets  $76,862,091  70 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances  ..         $11,139  52 

Book  value  of  bonds  and  stocks  over  market  value 2,252,813  00 

2.263,952  52 


Admitted  assets $74,598,139  18 

LIABILITIES 

Net  present  value  of  outstanding  policies $57,842,943  50 

Same  for  dividend  additions 830,011  OO 

Same  for  annuities -. 6,181,828  00 


Net  reserve  $64,854,782  50 

Extra  reserve  for  disability  and  accidental  death  benefits 14,637  50 

Supplementary  contracts  not  involving  life  contingencies 619,429  00 

Surrender  values  claimable  on  policies  canceled - 4,215  72 

Death  losses  in  process  of  adjustment - $76,729  00 

Death  losses  reported,  no  proofs  received — 75.281  43 

Reserve  for  death  losses  incurred  but  unreported 125,000  00 

Matured  endowments  due  and  unpaid 4.955  00 

Death  losses  and  other  policy  claims  resisted 11,000  00 

Annuity  claims,  involving  life  contingencies 33,700  08 


Total  policy  claims  317,665  51 

Supplementary  contracts  not  involving  life  contingencies _ 148  44 

Dividends  left  with  company  at  interest-- 180,291  8S 

Premiums  paid  in  advance,  including  surrender  values  so  applied 14,156  26 

Interest  and  rent  paid  in  advance 2,421  57 

CommissioM  to  agents  164  7] 

Cost  of  collection  on  uncollected  premiums - -  58,157  37 

Salaries,  rents,  office  expenses,  bills  and  accounts 35,000  00 

Medical  examiners  and  legal  fees .-.  1,145  00 

Estimated  amount  hereafter  payable  for  taxes 276,898  92 

Dividends  or  oth"r  profits  due  policyholders - 92,645  lO 

Dividends  on  annual  dividend  policies..- ..- 1.879,522  72 

Dividends  on  deferred  dividend  policies 816,276  .50 

Set  apart  upon  deferred  dividend  policies - 3,304,008  19 

Life  rat?  endowment  extra  reserve.  — — - -  91.970  78 

Surr>lu8  set  apart  for  payment  at  termination  of  Insurance... 8,461  52 

Unclaimed   checks    - 696  88 

Agents'  and  employees'  liberty  loan  deposit  account — 742  BO 


Ttotal „ --    $72,528,407  46 

Unasslgned  funds  (nurplus) - 2,074,7.'n  72 


Total _ _ $74,598,189  Ig 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policin  in  force  I>-<-eniber  31.  1919 122,221  $207 ,801 ,640  00 

Dmued.  revival,  and  Increased  during  year 19.664  01.602,082  00 


Totalii    _ _ 111,885     $329,403,642  ()0 

Ce>Md  to  be  in  force:  Number       Amount 

»y  death „ 1.131  $2,74.^242  00 

Hy  inaturltf 1,8.14  2.207,0(»4  fiO 

By  ezpirr  . V.'iO  l.'!29.ftn8  oo 

Br  iurrender  1.374  3..sno,66e  00 

Br  UPM 2.162  5,460.362  00 

By  det-r»BM>  and  chanfe — 1.456  4,807,076  00 


Totiu  _ s.iM      lo.otf.ass  00 


Id  fore*  DiBcwnber  31.  lOW 188.«»    $809,466,804  00 
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BUSINESS  IN  CALIFORNIA   (Ordinary) 

-r^  ,.  .      .     .         „         ,       „  Number         Amount 

Policies  m  force  December  31,  1919 3,393       $9,306,645  54 

Issued  dunngr  year 892  3,350,487  97 

Totals    — .— 4,285       $12,657,133  51 

Ceased  to  be  m  force 235  799,736  34 

In  force  December  31.  1920. 4,050      $11,857,397  17 

Losses  and  claims  unpaid  December  31,  1919 7  $3,676  61 

Losses  and  claims  incurred  during  year 83  257  148  33 

o  .J°}^}^   ■ 90  $260,824  94 

Settled  during  year  79  215,737  94 

Unpaid  December  31,  1920 11  $45^087~Oo 

Premiums  received  $388,143  54 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $2,245,094  79 

Insurance  expenses  2,833,615  14 

Loss  from  loading  $588,520  35 

Interest    earned    $3,755,640  15 

Investment  expenses  145,595  81 

Net  income  from  investments $3,610,044  34 

Interest  required  to  maintain  reserve 2,136,423  29 

Gain  from  interest  $1,473,621  05 

Expected  mortality  on  net  amount  at  risk $3,053,004  61 

Actual  mortality  1,780,882  84 

Gain  from  mortality  1,272,121  77 

Expected  disbursements  to  annuitants $412,566  76 

Actual  annuity  claims  402,816  31 

Gain  from  annuities 9,750  45 

Gain  from  surrendered  and  lapsed  policies 71,496  74 

Decrease  in  surplus  on  dividend  account 2,277,303  12 

Increase  in  special  funds  and  reserves 294  00 

Net  to  gain  account 13,643  08 

Investment  Exhibit 

Losses  from  real  estate 4,500  00 

Gains  from  stocks  and  bonds 54,424  80 

Losses  from  stocks  and  bonds 1,359,745  96 

Gain  on  other  investments 5,253  54 

Loss  on  other  investments 8,869  44 

Loss  from  assets  not  admitted 9,138  24 

Gain  account  disability  or  accidental  death  benefits 4,454  49 

Loss  from  all  other  sources 1,702  80 

Total  gains  and  losses  in  surplus —     $2,904,765  92     $4,250,073  91 

Surplus  December  31,  1919 $3,420,039  71 

Surplus  December  31,  1920 2,074,731  72 

Decrease  in  surplus 1,345,307  99 

Totals    $4,250,073  91     $4,250,073  91 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE 

UNITED  STATES  OF  AMERICA 

Chicago,  Illinois 

(Incorporated  1868.) 

Tear  ending  December  31,  1920. 

ALBERT  M.  JOHNSON,  President.  ROBERT  D.  LAY,  Secretary. 

V.  M.  TRESSLAR,  Los  Angeles,  attorney  for  service^ 

CAPITAL 
Capital  paid  up - $500,000  00 

Ledger  assets  December  31  of  previous  year $16,892,292  05 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $877,042  22 

Premiums  for  total  and  permanent  disability  benefits- — 15,350  02 

Premiums  for  additional  accidental  death  benefits 7,230  14 

Dividends  to  purchase  paid-up  additions  and  annuities 8,278  18 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 41,540  17 


New   premiums   ^ $949,440  73 

Renewal  premiums  less  reinsurance $3,042,063  82 

Renewal  premiums  for  disability  benefits 14,370  42 

Renewal  premiums  for  accidental  death  benefits 10,326  50 

Dividends  to  pay  renewal  premiums 27,345  CO 


R«aewal  premiums  3,094,105  74 


Premium  income $4,043,546  47 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 632  99 


Total    $4,044,179  46 

Supplementary  contracts  not  involving  life  contingencies 18,066  95 

Interest- 
On  mortgage  loans $364,959  04 

On  collateral  loans 479  54 

On  bonds  and  dividends  on  stocks 371,002  91 

On  premium  notes,  policy  loans  or  liens 183,606  52 

On    deposits    16,263  09 

On  other  debts  due  company 4,078  25 

Rents    — 1,474  95 


941,864  30 

Federal  tax  on  insurance 20,003  44 

Bank  balances  previously  charged  off 2,016  00 

Profit  and  loss _ 30  09 

Borrowed  money  -. 703  80 

Increase  in  book  value  of  ledger  assets 2,250  47 


Total  income,  life  department — $5,029,114  51 

Total  income,  casualty  department -       2,876,065  45 


Total  income $7,906,179  96 

DISBURSEMENTS 

Death  claims  and  additions $1,032,649  12 

Matured  endowments  and  additions 82,487  00 

Disability  claims  and  accidental  death  benefits 543  68 


Total  death  claims  and  endowments $1,115,679  80 

Annuities  Involving  life  contingencies.. _ 27,071  61 

Premium  notes  and  liens  voided  by  lapse 1,591  56 

Surrender  values  paid,  or  applied  In  liquidation  of  loans  or  notes 376,757  71 

Surrender  values  to  purchase  paid-up  Insurance  and  annuities 41,540  17 

Dividend  paid  policyholders,  or  applied  In  liquidation  of  loans  or  notes „  45,791  15 

Dividends  to  pay  renewal  premiums 27,845  00 

Dividends  to  purchase  paid-up  additions  and  annuities 8,278  18 

(Total  paid  policyholders.  $1,644,055.18.) 

Settlement  of  i>ollcy  claims.  Including  legal  extiensps._ 2.853  81 

Siipp'T'ifntary  contracts  not  involving  life  contingencies 23.914  30 

1                    ">  stfM-k holders 70,000  00 

<                      -   to   agents 763,609  67 

'                  •  "It  ot  managers  and  agents  not  paid  by  commlAslons  on  now  businesB..  47.006  18 

Aifi'Ky  !-\iiifrvMi>n  expenses 9,186  86 

Branch  ofhrc  expenses   .  30,849  84 

Merllcal  examiners  and  Inspection  of  risk* _ 74,976  75 

Compensation  of  officers  and  home  oflBce  employees 283,190  93 

B«it „ 81.126  66 

AdTertlsing,  printing,  postage,  telegraph,  telephone,  ezprcM  and  exchange 71.106  12 

Legal  expent-e „ 0.339  21 

Furniture,  fixtures  and  safe* _ ., 17,112  87 

R«-i<alni.  and  ex|.«iii«!  on  real  estate.... .w..^........._. _.,.- ._...,...-.  213  oo 

Taxefl  on  real  p^tate, ;. 687  76 

fita"-  rnriv  r,rt  prf-riilunis. .._....,.....^— .....^....,„ ..-- . 58,328  00 

itnmt  llc^se*  and  feea 7.331  88 


f'-  f.  and  taxe*. 


-d  off 

I  ty  of  ledger  aiweta. 

lAstrekM  li<  U><>k   valiM)  of  IrdgT  anoetii... 


Total  dlHburMrmenta.  life  department ~..^ $3,254,706  82 

Total  dUbursementa,  ca«ualty  department....^,.......^.... ~. 2.7fl6,IM  00 

Balaoe*  fia.rre.W  10 
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LEDGER  ASSETS 

Book  value  of  real  estate W4,ll0  92 

Mortgage  loans  on  real  estate 7,834!658  25 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act _..I  1.653  54 

Loans  on  company's  policies 3,102,177  35 

Premium  notes  on  policies '394,881  77 

Book  value  of  bonds  and  stocks 6,642,682  78 

Cash  in  office '  56!286  43 

Deposits  in  banks  not  on  interest 51,558  10 

Deposits  in  banks  on  interest 480,786  39 

Agents'  balances,  inclu<iing  suspense  account 110,780  56 

Partial  payments  made  on  death  losses 9,647  37 

Tax  sale  certificates 7,759  33 

Casualty  department  39,248  20 


Total  ledger  assets $18,776,231  19 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $253,089  37 

On  bonds  32,018  23 

On  premium  notes,  loans  or  liens 26,005  93 

On   deposits 1,690  70 

312,804  23 

Market  value  of  bonds  and  stocks  over  book  value 296,972  22 

Duo  from  other  companies 7,490  70 

Net  uncollected  and  deferred  premiums 367,855  75 

Casualty  department — 20  63 


Gross  assets — $19,763,374  72 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances  -. -.  $116,506  31 

Premium  notes,  loans  and  other  policy  assets .37,857  45 

Casualty  department  -— - 30,255  26 


184,619  02 


Admitted  assets $19,578,755  70 

LIABILITIES 

Net  present  value  of  outstanding  policies $17,283,178  74 

Same  for  dividend  additions 9,674  00 

Same  for  annuities -. 66,236  00 


Total    $17,359,088  74 

Deduct  net  value  ol  risks  reinsured 207,463  70 


Net  reserve  - $17,151,625  04 

Extra  reserve  for  disability  and  accidental  death  benefits 43,749  42 

Supplementary  contracts  not  involving  life  contingencies 150,920  67 

Incurred  for  disability  benofits 4,932  00 

Death  losses  in  process  of  adjustment $15,000  00 

Death  losses  reported,  no  prools  received ..         109,145  44 

Reserve  for  net  death  losses  incurred  but  unreported 45,000  00 

Matured  endowments  due  and  unpaid 867  00 

Death  losses  and  other  i>olicy  claims  resisted 1,000  00 

Annuity  claims,  involving  life  contingencies 6,121  30 


Total  policy  claims  177,133  74 

Premiums  paid  in  advance,  including  surrender  values  so  applied 15,417  52 

Interest  and  rent  paid  in  advance 73,508  86 

Commissions  due  agents  on  premium  notes 4,847  94 

Commissions  to  agents  S.S8i  96 

Cost  of  collection  on  uncollected  premiums.-- -- 1,855  34 

Salaries,  rents,  office  expenses,  bills  and  accounts 10,000  00 

Medical  examiners  and  legal  fees 4,104  50 

Estimated  amount  hereafter  payable  for  taxes 139,166  90 

Dividends  or  other  profits  du?  policyholders 6,140  01 

Dividends  on  annual  dividend  policies 6,868  89 

Dividends  on  deferred  dividend  policies 30.720  17 

Set  apart  upon  deferred  dividend  policies 514,251  17 

Kxtra  premiums  for  military  and  naval  service  permits 150  00 

Special  depreciation  reserve 52,220  34 

Casualty  department 163,769  16 


Total    _ _ $18,558,266  63 

Capital  paid  up _ _ _ _ 500,000  oo 

Unassigned   funds    (surplus) _ 520,480  07 


Total _ _ $19,678,755  70 
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EXHIBIT   OF  POLICIES    (Ordinary) 

^  „  ,      ,     ,          „                                                                                                     Number  Amount 

Policies  in  force  December  31,  1919 62,876  $113,621,007  00 

Issued,  revived,  and  increased  during  year 12,847  3l!596,620  oo 


Totals    75,723     $145,217,627  00 

Ceased  to  be  m  force:                                                      Number  Amount 

By  death  600  $1,091,440  00 

By   maturity _ 60  81,198  00 

By    expiry 2,955  5,604,561  00 

By  surrender  537  932,157  00 

By  lapse — 1,253  2,859,971  00 

By   decrease 2  562,168  00 


Totals    5,403         11,131,495  00 


In  force  December  31,  1920 70,320     $134,066,132  00 


Reinsured  1,450 


$9,013,930  00 


BUSINESS   IN  CALIFORNIA   (Ordinary) 

Number 

Policies  in  force  December  31,  1919 2,039 

Issued  during  year 627 

Totals    

Ceased  to  be  in  force 


In  force  December  31,  1920 2,535 


Losses  and  claims  unpaid  December  31,  1919.. 
Losses  and  claims  incurred  during  year 


Totals    -- -. 

Settled  during  year 


Premiunia  received  .. 


Amount 
$4,725,748  18 
1,919,367  49 


2,666 

$6,645,115  67 
356,490  35 

131 

.   2,535 

$6,288,625  32 

1 
11 

$5,000  00 
29,114  70 

12 
12 

$34,114  70 
34,114  70 

$198,716  74 


GAIN  AND  LOSS  EXHIBIT 
Insurance  Exhibit 


Loading  on  actual  premiums -.. $&ll,950  36 

Insurance  expenses 1.408.208  14 


Ciuiu 
in  surplus 


Loss  from  loading  .. 

Interest  earned  

Investment  exi>en8e8   


Net  Income  from  Investments 

Interest  required  to  maintain  reserve. 


$1,023,329  43 

44.004  10 

$979,325  33 

611.275  49 

Gain  from  Interest 

Exr>ected  mortality  on  net  amount  at  risk $1,278,049  05 

Actual  mortality 828,442  96 

Gain  from  mortality _ - 

Expected  disbursements  to  annuitants 

Actual  annuity  claims 


$26,926  20 
18,967  19 


Gain  from  annuities 

Gain  from  «tirr«»n<l«Te«l  and  lapsed  policiea. 

T'    '  '  ;       '  -tiK-kholdprs  . 

!  i-  on  (tlvjilcnd  account 

i  ill  fun<lh  uikI  r<*<'rve« „ 

N'-t   t'j  prullt  account  


Investment  Exhibit 

Oatnt  front  real  witat^ „ 

GatDs  from  Rtockii  and  bonda ..^ 

I>,..»-.   fn.'i    .idcioi  and  boiKl»._ .. .. 

I  not   adiiilttMl _ , 

»blllty  or  a^H-WenUl  death  beneflU , 

<  ^,.^.^,  .J  ,,„.iiiiKit ........ 

balance  unB«-«-<»ijut««<l  for  .^ .^ 


$308,049  84 


449,0(«  09 


45.803  26 
31.7UU  34 


480  22 


SCO  00 

ii9,oo«  trr 


25,040  40 
«2.n(  96 


Total  cBlri>  and  loiaea  In  aurphu _ IlilUTOJI  14 

BurpliM  DrceriiirfY  ai.  i»l» (UCM.IOS  91 

9uTVhia  Decetnlier  81.  IMO ..         M0,4M»  (/7 


Inereaac  In  turplua 
Totala    


Loss 
in  surplus 


$566,257  78 


70.000  00 

69.662  09 

9,678  61 


47.A40  2S 
19,4S3  48 


6.779  87 


«7KU.2()7  98 


814,8(0  10 


•1.108,661  14  $1,108,661  14 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(.Incorporated  1835.    CommeDced  business  in  California  1867.) 

Year  ending  December  31,  1920. 

ALFRED  D.  FOSTER,  President.  J.  A.  BARBEY,  Secretary. 

JOSEPH  H  GRAY,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $94,193,441  93 

INCOME 

First  year's  premiums  on  original  policies,  le&s  reinsurance $3,483,&40  98 

Premiums  for  total  and  permanent  disability  benefits 81.523  60 

Premiums  for  additional  accidental  death  benefits 2.5,931  Ti 

Dividends  to  purchase  paid-up  additions  and  annuities 520,230  t2 

New   premiums   $i,112,323  62 

Renewal  premiums  less  reinsurance $11,856,925  03 

Renewal  premiums   for  disability  benefits 67,388  62 

Renewal  premiums  for  accidental  death  benefits 18,540  .37 

Dividends  to  pay  renewal  premiums 2,173,635  57 


Renewal  premiums  14,116,489  r9 


Premium   income  $18,228,816  21 

Premimns  advanced  under  Soldiers  and  Sailors  Relief  Act 1.149  86 


Total    ... $18,229,9t6  07 

Supplementary   contracts   involving  life  contingencies 112,743  CO 

Supplementary  contracts  not  involving  life  contingencies 311,223  00 

Dividends  left  with  company  at  interest .35,060  76 

Interest- 
On   mortgage  loans $863,534  41 

On   collateral   loans 6,019  00 

On  bonds  and  dividends  on  stocks 2,674,349  73 

On  premium  notes,  policy  loans  or  liens 849,093  (58 

On   deposits    35,491  58 

Discount  on  acceptance 9,279  47 

Discount  on  claims  paid  in  advance 85  68 

Rents    194,361  13 


4,632,215  ,'■8 

Remittances  in  advance  of  agents'  reports 6.377  02 

Profit  on  sale  or  maturity  of  ledger  assets 11,622  01 


Total  income  $23,339,207  43 


Total    $117,532,649  36 

DISBURSEMENTS 

Death  claims  and   additions $4,892,346  80 

Matured  endowments  and  additions 969,110  00 

Disability  claims   and   accidental  death   benefits 35,885  63 


Total  death  claims  and  endowments $5,897, .342  43 

Annuities   involving   life   contingencies 5,633  50 

Surrender  values  paid,  or  appliefl  in  liquidation  of  loans  or  notes 1,312.546  93 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 319,904  30 

Dividends  to  pay  renewal  premiums 2,173,635  '7 

Dividemis  to  purchase  paitl-up  additions  and  annuities 520,2.30  32 

Dividends,  left  with  company  at  interest 3.">,<'60  76 

(Total  paid  policyholders,  $10,2ifi4,.3.53.81.) 

Settlement  of  policy  claims,  including  legal  expenses 2,,344  15 

Supplementary  contracts  not  involving  life  contingencies 155,793  95 

Dividends  with  interest,  held  on  deposit 9,075  67 

Commissions  to  agents 2,604.9;)7  70 

Commuted  renewal  commissions  . 2,230  15 

Agency   supervision   expenses 11, '■Si  71 

Branch  office  expenses 229.879  .")1 

Medical  examiners  and  insp?ction  of  risks.. 228,037  67 

Compensation  of  otHcers  and  home  office  employees 500,210  85 

Rent    65,949  96 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 108,725  9'» 

I^egal  expense  25  ^6 

Furniture,  fixtures  and  safes 36,658  16 

Repairs,  and  expenses  on  real  estate 117,055  44 
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Taxea  on  real  estate 84.512  8> 

State  taxes  on  premiums 2')4,10o  25 

Insurance  department   licenses  and  fees 19,164  18 

Federal  taxes   ^ 97,534  72 

AH  other  licenses,  fees  and  taxes 8,175  53 

Other  disbiu-sements   56,889  r2 

Decrease  in  book  value  of  ledger  assets 43,476  69 

Total  disbursements  $14,901088  52 

Balance     - - $102,631,E61  01 

LEDGER  ASSETS 

Book  value  of  real  estate $3,117,434  00 

Mortgage  loans  on   real  estate 19,490,701  72 

Loans  secured  by  collateral r28.1C0  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 1.042  71 

Loans  on  company's  pyolicies 15,892.912  98 

Premium    notes    on    policies 1,192.661  03 

Book  value  of  bonds  and  stocks 62,472,704  CO 

Deposits  in  banks  on  interest 33(),0j1  CO 

Total   ledger   assets $102,631,561  14 

Non- Ledger  Assets 

Interest  due — 

On    mortgages    $216,195  66 

On    bonds    -- 872.975  60 

On   collateral   loans . 2,258  65 

On  premium  notes,  loans  or  liens 284„341  75 

On  bank  deposits 1,655  46 

Rents   due    - - - - 8,876  85 

l,3S6,30-<  87 

Market  value  of  real  estate  over  book  value 3,499  00 

Net  uncollected  and  deferred  premiums _ -- - 1,580,448  95 

Gross  assets  ----  $1(6,601,812  S6 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  amortized  value - l.Oll.loo  (o 

Admitted  assets  ^ $104,587,712  ta 

LIABILITIES 

Net  present  value  of  outstanding  policies $61,077,670  49 

Same  for  dividend  additions. 3,403.117  99 

Same   for  annuities ^ 586.963  89 

Set  naerve _ $95,007,7"2  37 

Extra  reserve  for  disability  and  accidental  death  Ijeneflts 200,.'«1  9!) 

Supplementary  contractu   not   Involving  life  contingencies l,871,66fl  32 

Incurred    for   disability    ».eneflts..- 20,531  00 

Death   looses  due   and   unpaid $1,000  00 

Death  Ioksck   in  pro(-"«ri  of   adjustment 147,<i23  81 

Death  loKses  reported,  no  proofs  received 308.4U  00 

Hecerve  for  death  |of*e«  lncurrc<l  but  unreported 48.0",0  OO 

Mature*!   endowments   due   and   unpaid 67,426  68 

Ii«-ath   lumu-*  and  oth-r  policy   cliilniH   rejilsted..- 8.2<0  ;J0 

Total    policy    claimn... 5»L\1.S4  79 

IMvM'iid-  l.ft  with  company  at  Interest _ P8.910  4'> 

I                      paid    in    advanc* „ 203,947  81 

I   rent  palil  in  a/lvance 23,913  43 

I                 ■  .'IK  du<-  aKititM  on  premiuoi  notes .'1,7.V,»  2! 

( 4iiiiiiilr»ioiiit  to  aicentM _„..„....._.......- . 5,V<«  W» 

Salarl<^.  r»-ntii,  nttUt-  exiMTises,  bills  and  ■ccounts .....~. i'>.8  0  .'4 

M.-.ii.«i  .-THiiiJncru   sfHl   leifal   fee* „ .. , .....  4,446  (<> 

uujount  heri-aftfr  payable  for  taxes .............  :ilo,Hr>'i  m 

r  other  profltM  due  p<)ll«yhold«'r» I'MJ  0  ikt 

a  annual  dlvl<|end   poll(l<-i. 3,4393io«)0 

tj   .|.f.-rri-d   .llvld^nd   ih.IIiIi-s fl«.ttl»  90 

.IHHi  .l«f«-rr.-<l  dividend  i>olicies .- - 22«.(ttl  46 

lu-iiiiiiBU'ra  lu  Btlvaucr  uf  sKFUts'  reports .. ..... ..................  6,377  02 

Tol.l                                   ^.^ .«-.- H01,852.«17  fB 

L'ua«.lcue<l    IuikIs   (surplus) 2.734314  W 

•n,t8l    .'1104.187.712  81 
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EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919.- 178,703  $475,178,754  cO 

Issued,  revived,  and  increased  during  tlie  year 28,750  108,411,136  00 

Totals    207.453     $583,589,880  OO 

Ceased  to  be  in  force:                                                        Number  Amount 

By  death  1,608  $5,063,628  OO 

By   maturity   476  !)80,648  CO 

By   expiry    535  1,;«)8,704  00 

By  surrender  1,713  S.WCSSy  00 

By    lapse    3,327  9,650,253  00 

By   decrease  1,827,567  OO 

Totals   _ 7,659        22,816,664  00 

In  force  Etecember  31,  1920 199,794     $560,773,236  00 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  Dieceniber  31,  1919 6,724  $15,304,904  00 

Issued  during  year,  including  transfers 1,315  4,400,110  00 

Totals    8,039       $19,705,014  00 

Ceased  to  be  in  force,  including  transfers 471  1,197,557  OO 

In  force  December  31,  1920 —      7,568       $18,507,457  00 

Losses  and  claims  unpaid  December  31,  1919 14  $25,325  CO 

Losses  and  claims  incurred  during  year 148  342,168  00 

Totals    102  $367,493  00 

Settled  during  year 150  343,128  00 

Unpaid  December  31,  1920 12  $24,305  00 

Premiums  received   $596,425  29 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums .- ^,939,458  38 

Insurance  expenses  4,215,831  07 

Loss    from    loading $286,372  09 

Interest    earned    $1,729,132  38 

Investment  expenses   323,807  49 

Net  income  from  investments $4,405,324  89 

Interest  required  to  maintain  reserve 3,218,380  76 

Gain    from    interest $1,186,944  13 

Expected  mortality  on  net  amount  at  risk $5,409,973  64 

Actual    mortality    3,179,833  65 

Gain  from  mortality  2,230,139  99 

Net  expected  disbursements  to  amiuitants $"2,231  42 

Actual  annuity  claims 5,609  55 

Loss   from   annuities 7,840  97 

Gain  from  surrendered  and  lapsed  policies ICS',461  38 

Decrease  in  surplus  on  dividend  account 8,537,982  30 

Investment  Exhibit 

Losses  from  real  estate 52 

Gains  from  stocks  and  bonds 11,622  00 

Losses   from   stocks   and  bonds 1,231,831  17 

Gain   account  disability  or  accidental  death  benefits 41,090  00 

Total  gains  and  losses  in  surplus $:5,579,257  50     $5,094,027  65 

Surplus  December  31,  1919 $4,249,615  13 

Surplus   December  31,   1920 2,734,844  98 

Decrease   in   surplus 1,514,770  15 

Totals $5,094,027  65     $5,094,027  65 

8—10862 
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NEW  WORLD  LIFE  INSURANCE  COMPANY 
Spokane,  Washington 

(Incorporated  1910.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1920. 

JOHN  J.  CADIGAX,  President.  RUSSELL  C.  BURTON,  Secretary. 

A.  S.  JACOBS,  Corning,  attorney  for  service. 

CAPITAL 

Capital  paid  up - — - $l,134,riOO  00 

Ledger  asset.*  December  31  of  previous  year i)>.i,id<,OH;)  v> 

INCOME 

Coupons  to  purchase  paid-up  addition.*   and   annuities $32,001  87 

Surrender  values  to  pureliase  paid-up  insurance  and  annuities 10,2S2  74 

New  premiums   T"-'a^"'\  ^^•'^'^  "^ 

Renewal  premiums   less   reinsurance $60o,870  10 

Dividends  applied  to  pay  renewal  premiums 3,2'22  54 

Surrender  values  to  pay  renewal  premiums 65  38 

Renewal  premiums   609,1;)8  o2 

Premium  income  - ****'f  onn 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act ---^  ^" 

Total    - -  ?!>'C.2JS'i8 

Dividends  left  with  company  at  interest.. ^-^^^  02 

Interest—  *,iAAifi  .>i 

On   mortgage  loans ja'»m  i^j 

On  bonds  and  dividends  on  stocks 30,337  w 

On   deposits ^H^^ 

On  other  debte  due  company .  „  ff 

"*°^®    -- - 201,:23  .-)6 

From    other    sources ^--'^^  l^ 

Agents'  balances  previously  charged  off o„,^ft^ 

Borrowed  money — v.Vu.- -7 

Profit  on  sale  or  maturity  of  ledger  assets.. ^■^■""*  '' 

Total    income - ..^$U6),0O2jU 

Yf,ja,                  $4,397.L«7  90 

DISBURSEMENTS 

Death  elaim.s  and  additions. $105,754  72 

Matured  endowments  and  additions.. 2,017  00 

Total  death  claims   iind   endowments $107,771  73 

Premium  notes  and  liens  voiiW-d  by  lapse... 14,()5>  ')7 

Surrender  values  paid,  or  applied  In  liiiuidution  of  loan«  or  notes - 31,311  77 

Surrender  values  to  pay  new   and  remwal  premiums <>5  3S 

Surrender  valuf*  to  purcliahc  paid  up  insurance  iind  annuities _.«-_^ —  ](>,28i  74 

Mvidend.'  to  pay  renewal  premiums 3,2 '2  'vi 

IHvldf-nds  to  purchase  paid-up  ad<lltions  and  annuities _ 32,001  87 

Dividends  left  with  company  at  inti'rest — 4,550  02 

(•omiiiif?ioni'    to    agents 2.'>7,«2«  «(i 

CVjuipensatlon  of  managerH  and  agents  not  paid  by  commlssionR . 5.'.0MX) 

Agency    )'upervlhlon    expenses ... -  10  .TOO  81 

Itraneli   onif<-  exix-rihes IL'tSi  73 

M<^II<m1  ■xaminern   and   inupjH-tlon  of  rl^ks. 22,  .<io  1>2 

Compenitatlon  of  ofJU-ers  and  home  office  employee*. — 0.3,857  6fl 

K.i,t    - «<175  0(i 

AiJvertli-InK,  printing,  poatage,  telegraph,  telephon",  ncprms  and  exchange 21  6i6  :« 

i^^m)    I'XIM'UIM*    ..-.. --- .-.___-_-.,,---------------.--------------•---«----•-----»--  2,;»4<   W 

Purnllurc,  nxtur*-!"  and  safes , 2.'>;4  19 

Krpaini    un«l  p.xp«-niM*  on  real  estate . ^ l.«'>4  4<l 

Tax**  on  real  estate .......  Mi2  7fl 

Ktat*  t»xe»   on   prernlufna . 11.340  22 

Iii^uram*  d<:<artnienl  licenses  aiwl  tetm <i.  «'  l« 

Pnleral    ««■•- - - — .—— . —  4.<2M 

All  otii'  r                  '  '■«  and  taxea . 1H>  M 

«nh«-  di-                      - 10.7..4  19 

AgraU'  baiMi,..-  .iinrged  off 70 

liorroai^l    riioiii-y    repaid . ......................... . 8'>,0  HI  (¥) 

lntiTr»(  oil  (.<.rr(»««l   money -. .—  7S1  18 

lA>m  on  »»>  or  maturity  of  Mcer  aaaetl 12.IIU  Z't 

Total  dli»»ur«iii«iti   - >Bg7.370  Bg 

lialanee  _ .- ~ ~ ft^BO.MI  SI 
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LEDGER  ASSETS 

Book  %-aluc  of  real  estate $29,208  (3 

Mortgage  loans  on  real  estate 2,347.611  40 

Loans  on  company's  policies 242,915  34 

Premium   notes  on  policies 39,347  70 

Book  value  of  bonds  and  stocks 510.35O  21 

Ca^h  in   office 40)  00 

Deposits  in  banks  not  on  interest 4,733  63 

Deposits  in  banks  on  interest 35,672  c6 

Bills  receivable  3,250  43 

Total  ledger  assets $3,"90,321  38 

Non-Ledger  Assets 

Interest  due— 

On  mortgages  $96,969  83 

On  bonds  8,2li2  13 

On  premium  notes,  loans  or  liens 7,527  84 

On  other  assets 8,876  30 

Bents   due   148  00 

121,784  10 

Due  from  other  companies 1,418  47 

Net  uncollecte<l   and  deferred  premiums 80,053  82 

Gross  assets  . $3,793,ff?V  77 

Deduct  Assets  Not  Admitted 

Agents'    debit    balances $16,414  42 

Bills  receivable  3,250  45 

Premium  notes,  loans  and  other  policy  assets 7,181  02 

Interest  on   bonds   in  default 880  63 

Book  value  of  real  estate  over  market  value 6,832  53 

Book  value  of  bonds  and  stocks  over  market  value 4,269  45 

38,628  EO 

Admitted    assets    $3,754,949  27 

LIABILITIES 

Net  present  value  of  outstanding  policies $1,871,365  67 

Same  for  dividend  additions 128,349  27 

Total    $1,999,714  94 

Deduct  net  value  of  risks  reinsured 19,693  47 

Net  reserve  $1,990,021  47 

Extra  reserve  for  disability  and  accidental  death  benefits 19,471  74 

Supplementary  contracts  not  involving  life  contingencies 25.40  19 

Surrender  values  claimable  on  policies  canceled 1,422  &6 

Death  losses  reported,  no  proofs  received $6,750  CO 

Death  losses  and  other  policy  claims  resisted 7,500  00 

Total  policy  claims 14,250  00 

Dividends  left  with  company  at  interest 32,625  71 

Premiums  paid  in  advance 2,815  89 

Interest  and  rent  paid  in  advance 4.S80  ii5 

Salaries,  rents,  oflRce  expenses,   bills   and   accoimts 1.498  13 

Medical  examiners  and  legal   fees 2,165  54 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Reinsurance   premiums    due 123  6S 

Accounts   repayable  .  1,685  50 

Premium.s  on   applications  pending 2,931  6f) 

Bonus    accrued    694  00 

Judgment  in  Swetland  case  in  excess  of  face  of  policy 612  77 

Suspense   1,369  70 

Due  U.  S.  government 310  -14 

Interest  on  bills  payable 10  00 

Total    $2,117,33Ci  IS 

Capital    paid    up l,134.r>i:o  (ii 

Unassigned  funds  (surplus) 503,119  Og 

Total    $3,754,949  27 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 10.929  $22,334  6^3  '0 

Issued,  revived,  and  increased  during  year 3,6H  9,843,544  OO 
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Oased  to  be  in  force:                                                         Number  Amount 

By  death   60  $108,344  92 

By  maturity    2  2,000  00 

By  expiry    1 25  54,500  CO 

By  surrender  18S  374,715  00 

By  lapse  1,779  4,417,254  00 

By  decrease   59,751  00 

Totals    - 2,054  5.016  564  £2 

Reinsured   $1,9&4,750  48 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Oaiu  Loss 

in  surplus         in  surplus 

Loading  on  actual  premiums-.- $2t>0,.'J01  38 

Insurance  expenses  41.'>,(i90  00 

Loss  from  loading $155.183  71 

Interest    earned    - $238,.529  55 

Investment  expenses 33,012  60 

Net  income  from  investments.- $203,516  95 

Interest  required  to  maintain  reserve 69,530  74 

Gain    from    interest — $135,986  21 

Kxpected  mortality  on  net  amount  at  risk $2^4,056  35 

Actual    mortality    «3,.S37  51 

Gain  from  mortality $170,718  84 

Gain   from   surrendered   and   lap«ed   poHcieg 2,517  81 

Dividends    paid    stockholders- 68,070  03 

Decrease  in  special  funds  and  reserves 404  32 

Investment  Exhibit 

Gains   from  real  estate 90,167  65 

Losses   from  real  estate 'a)\  0"i 

Losses  from  stocks  and  bonds 14,2(;6  81 

Gain  on  other  investments 3.968  64 

Loss  from  asjiets  not   admitted 10,')3C  28 

Gain  from  all  other  sources 456  31 

Surplus    - 681  85 

Tot«l  gains   and  losses  in   siu-plus $33».)«1  63        $248,950  85 

Surplus   ix-cemhir  M,   1919 - !M17,144  31 

Surplus   Dect'inlxT  31.   1920 808,119  09 

Increase    In    surplus 8'),974  78 

T>otais  - $:«4,!»:n  m      $334,931  03 


NEW  YORK  LIFE  INSURANCE  COMPANY 
New  York  City,  New  York 

(lDcori>orated  1841.    Comnieoced  buslnesg  In  California  1850.) 

Year  ending  December  31,  1D20. 

DARWIN  P.  KIN(JSLKY,   President. 

BBTMOUR  M.  U.\LLAKI>,  FRKDKKICK  M    CORSK,  WILBUR  H.  PIKRSON,  Secrctarleg. 

.IAki;i»  M    <'»)I»\,  Siiii   FraiK-lcco,  titturni-y   for  service. 

CAPITAL 
Ledger  mHm  DecetnJier  31  of  previous  year _ |08a,B00,lM8  no 

INCOME 

Tint  jrear'*  prrmlunui  on  orlvlual  poilHe*.  I'-ch  rvlnxiirani-e  |2U,039,70U  04 

PrvmiunM  for  '- •-■  --  '  ii«TiiiBiient  dUatilllty  I.<mi.-iiim (I70,1M!  00 

Pr«inlutM   for                            ..-.Id.iitBl  d.atli   I.eiiflllf .. 539.100  00 

DtvldfOfU  to  I                       I  up  Bildlllonx  and  auiiultle*.^^..^ ..... H.ixa.mi  40 

Orlgloal  aniJiiiii'-K  inMiiving  life  cootlngrnclea ...... ...  I3H,14n  HO 

New  pmulunu  |».«0,010  24 
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Renewal  premiums  less  reinsurance $101,114,539  87 

Renewal  preraium.s  for  disability  benefits 1,326,077  00 

Renewal  premiums  for  aecidental  death  benefits 609,513  00 

Dividends  to  pay  renewal  premiums 8,588,904  29 

Dividends  to  shorten  the  endowment  or  premium-paying  period 208,914  00 

Surrender  values  to  pay  renewal  premiums 293,266  09 

Renewal  premiums  for  deferred  annuities 79,019  83 


Renewal  premiuma 112,222,234  08 


Premium  income $142,672,244  32 

Supplementary  "contracts  involving  life  contingencies 490,476  65 

Supplementary  contracts  not  involving  life  contingencies 1,434,723  32 

Dividends  left  with  company  at  interest 2,825,186  44 

Interest- 
On  mortgage  loans  $8,391,481  00 

On  collateral  loans  .- 158,660  53 

On  bonds  and  dividends  on  stocks 26,363,073  66 

On  premium  notes,  policy  loans  or  liens 7,621,408  73 

On  deposits  749,365  54 

Discount  on  claims  paid  in  advance 9,703  33 

Rents    1,041,311  24 

44,335,004  03 

Prom  other  sources  1,385,670  97 

Profit  on  sale  or  maturity  of  ledger  assets 100,720  33 

Increase  in  book  value  of  ledger  assets 546,107  06 


Total  income $193,790,133  12 


Total    $1,130,300,082  02 

DISBURSEMENTS 

Death  claims  and  additions $35,036,557  84 

Matured  endowments  and  additions 23,843,932  71 

Disability  claims  and  accidental  death  benefits 555,138  92 


Total  death  claims  and  endowments $59,435,629  47 

Annuities  involving  life  contingencies 1,400,300  34 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 21,736,845  97 

Surrender  values  to  pay  new  and  renewal  premiums 295,266  09 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 18,356,282  70 

Dividends  to  pay  renewal  premiums 8,588,904  29 

Dividends  to  shorten  the  endowment  or  premium-paying  period 208,914  Oo 

Dividends  to  purchase  paid-uii  additions  and  annuities 3,056,882  40 

Dividends  left  with  company  at  interest 1,770,572  04 

(Total  paid  policyholders,  $114,849,597.30.) 

Settlement  of  policy  claims,  including  legal  expenses 66,136  34 

Supplementary  contracts  not  involving  life  contingencies 1,283,365  48 

Dividends  with  interest,  held  on  deposit 549,409  15 

Commissions  to  agents  16,847,414  48 

Compensation  of  managers  and  agents  not  paid  by  commissions 26,038  44 

Agency  supervision  expenses  _-  1,160,196  44 

Branch  office  expenses 2,162,255  53 

Medical  examiners  and  inspection  of  risks 1,085,762  61 

Compensation  of  olHcers  and  home  office  employees 3,406,596  15 

Rent    746,709  60 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 950,016  77 

Legal   expense  19,.335  06 

Furniture,  fixtures  and  safes '. 276,260  06 

Repairs,  and  expenses  on  real  estate 394,795  93 

Taxes  on  real  estate 201,380  58 

State  taxes  on  premiums 1,684,262  06 

Insurance  department  licenses  and  fees 29,490  22 

Federal  taxe§ 2,028,434  87 

All  other  licenses,  fees  and  taxes -.  189,406  19 

Other  disbursements   39,074,510  49 

Loss  on  sale  or  maturity  of  ledger  assets 967,576  12 

Decrease  in  book  value  of  ledger  assets 2,972,628  11 


Total  disbursements  .$190,971,577  98 


Balance   _ .- $939,328,504  04 
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LEDGER  ASSETS 

Book  value  of  real  estate ^_ $8,407,481  00 

Mortffage  loans  on  real  estate 1 164,796,226  60 

Loans  secured  by  collateral _ 6,565,500  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 1,186  72 

Loans  on  company's  policies 142,893,763  89 

Premium  notes  on  policies 4,605,483  18 

Book  value  of  bonds  and  stocks 600,986,000  55 

Cash  in  office 3,109  28 

Deposits  in  banks  not  on  interest 1,836,273  72 

Deposits  in  banks  on  interest 1  8,153,482  33 

Bills  receivable  544  50 

Agents'   balances   19,333  58 

Cash  in  company's  branch  offices  and  in  transit 1,060,664  19 


Total  ledger  assets  .- _  1939,328,504  04 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  — $2,569,713  43 

On  bonds  8,173,606  09 

On  collateral  loans 35,281  18 

On  premium  notes,  loans  or  liens 1,218,182  51 

On  other  assets 82,253  53 

Rent*  due — 8,561  51 

12,087,598  25 

Market  value  of  bonds  and  stocks  over  book  value . 1,985,344  72 

Due  from  other  companies 38,665  00 

Net  uncollected  and  deferred  premiums 13,711,710  24 


Gross  assets -. $967,211,722  25 

Deduct  Assets  Not  Admitted 

Bills  receivable $544  SO 

Branch  office  debit  balances.. 498,115  56 

Reinsurance  due  from  foreign  companies 48,665  00 


547,325  06 


Admitted  assets   - - $966,664,397  19 

LIABILITIES 

Net  present  value  of  outstanding  policies $763,735,073  00 

Same  for  dividend  additions 11,429,691  00 

8amfl  for  annuities 15,613,711  00 


Total    $790,778,475  00 

Deduct  net  value  of  risks  reinsured 34,787,615  OO 


Net   reserve  $755,990,860  00 

Kxtra  reserve  for  disability  and  accidental  <leath  Ijeneflts... 3,026,904  00 

Supplementary  contracts  not   Involving  life  contingencies. ..       6,763,008  G9 

Incurred  for  dii^ability  beneHts. 8(W,934  <iO 

Surrender  vulueji  claimable  on  policies  canceled _.  017,943  70 

Death  los^cH  in  prr>ce<"u  of  adjustment _ $2,008,709  33 

Death  losH-.-i  rei><)rte«l,  no  proofs  receivwl.. 3,546,660  27 

Reserve  for  dt-ath  Iosm^s  Incurred  but  unreported 2,2!)O,000  00 

Matured  endowments  due  and  unpaid „ 1,512,594  56 

I>eath  loc»<-t*  and  other  policy  claims  resisted ,'«>2,937  82 

Dwabllity  and  accidental  death  benedtii 272,499  00 

Annuity  claims.  Involving  life  contingencies „ 136,077  14 


Total  policy  claims _ 10,119.487  14 

Supt'lem'-ntary  cf>ntract«  not  Inrolvlnr  life  contingencies - _ "            946  74 

r        :              '     A  itti  fiimpany  at  Interest _ _ 6,247,821  .SO 

!                                in    advanc... _ __ l.(i<K,778  0<i 

■  iiDiI  rent  paid  In  advance »— .- . 2,570,541  97 

I                                       ts  on  premium  notes 2,(n)4  09 

-  „ 14,107  06 

|..ri.(s.  bills  and  accounts ~, 174,486  38 

I   fi'«'H 56,746  K) 

payablf  for  taxes 6,017,026  M 

.  [...Ill  viK.idiTs ., •_'.o;tf»..'i87  .so 

. ,. l<l,4.SI.3;fl»  <¥) 

„ „ 2l.0iri,.S15  87 

, «          ..      .. _.  70,176,646  00 

uTDl  rontiriKcniy   fund .._..»...  i7,Wi.VA  \m 

■1   (uMdM     I.BIW.IW  00 

1..^,,,   !■,.   iwt....  .-<|,«.»^  un  paid-up  aiiuusl  divideod  poUetas . ~. 870,(X)0  oo 

Other  llablllHes 6,070.618  84 

Total >. _ f00fl.6«4,m  19 
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EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31.  1919 ..1,456,194  $3,127,920,086  00 

Issued,  revived,  and  increased  during  year 247,224  711,297,638  00 

Totals    1,703,418  $3,839,217,724  00 

Ceased  to  be  in  force:  Number       Amount 

By  death  14,54S   $34,567,a59  00 

By   maturity   14,332     23,090,354  00 

By  disability  60,300  00 

By   expiry    7.660     20,897,706  00 

By  surrender  20,140     46.947,223  OO 

By  lapse 41,703     94,804,300  00 

By   decrease   81,551,226  00 

Totals    96,383  301,918,968  00 

In  force  December  31,  1920 1,605,035  $3,537,298,756  00 

Reinsured .".         117  $4,510,860  00 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31.  1919 59,579  $126,287,321  00 

Issued  during  year  16,507  51,261,447  00 

Totals 76,086  $177,548,768  00 

Ceased  to  be  in  force 4,123  10,722,499  00 

In  force  December  31,  1920 71,963  $166,826,269  OO 

Losses  and  claims  unpaid  December  31,  1919 100  $149,493  35 

Losses  and  claims  incurred  during  year 1,071  2,299,220  11 

Totals    1,171  $2,448,713  46 

Settled  during  year 1,056  2,240,412  46 

Unpaid  December  31,  1920 115  $208,301  00 

Premiums  received  - $7,307,402  55 


NORTH  AMERICAN  LIFE  INSURANCE  COMPANY  OF  CHICAGO 

Chicago,  Illinois 

(Commenced  business  in  California  1920.) 

Year  ending  December  31,  1920. 

J.  H.  McNAMARA,  President.-  W.  P.  KENT,  Secretary. 

C.  M.  HOLBERT,  Long  Beach,  attorney  for  service. 

CAPITAL 
Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $4,966,887  78 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance .. $491,994  89 

Premiums  for  total  and  permanent  disability  benefits 16,481  88 

Premiums  for  additional  accidental  death  benefits 13,566  48 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 18,542  04 

New   premiums   $540,585  29 

Renewal  premiums  less  reinsurance $1,156,998  36 

Renewal  premiums  for  disability  benefits 12,240  50 

Renewal  premiums  for  accidental  death  benefits 3,402  36 

Renewal  premiums 1,172,641  12 

Premium   income $1,713,226  41 

Supplementary  contracts  not  involving  life  contingencies 7,664  48 

Interest- 
On  mortgage  loans  $200,010  65 

On  collateral  loans   120  00 

On  bonds  and  dividends  on  stocks 22,058  65 

On  premium  not^s,  policy  loans  or  liens 37,019  83 

On    deposits    12,095  45 

On  other  debts  due  company 370  45 

Rents    34,757  25 

306,432  28 
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Premiums  reported  in  suspense 247  60 

War  tax  collections 13,370  35 

Mortgage  loan  commissions 59,335  12 

Profit  on  sale  or  maturity  of  ledger  assets 56  92 


Total  income — - $2,100,333  16 


Total    $7,067,220  94 

DISBURSEMENTS 


Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits- 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  purcha.«e  paid-up  insurance  and  annuities 

(Total  paid  policyholders.  $492..">S.5.3'2.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  to  stockholders  

Commissions  to  agents  

Agency  supervision  expenses --- .  _ 

Branch  office  expenses  

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent    - — 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate.. 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Miscellaneous  expenses  - 

Mortgage  loan  suspense  items  repaid ^^.- - -- 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements   $1,442,085  00 


Balance  _ - $5,625,135  94 

LEDGER  ASSETS 

Book  value  of  real  estate.. _ _ $168,117  61 

Mortgage  loans  on  real  estate. 3,925„T>3  68 

Loans  secured  by  collateral ~ 2,000  00 

Premiums  advancwl  under  Soldiers  and  SailorB  Relief  Act 19  85 

Loann  on  company's  policies 688,747  04 

Premium  notes  on  policlcti 54,873  43 

Book  value  of  bond*  and  stocks S8\Jr2i>  !>2 

fach  in  offli-e _ — — — 16,8(»5  15 

Dej>oslts  in  banks  not  on  interest . 10,209  ."W 

rvpositji  in  banks  on  Interest - _ 3.3».8ne>  22 

Bills   rewlvablp _ _ W3  20 

Ag.-nt!''   balaniw _ - —  •*^''«'  72 

f'a*h  in  branch  office  (cashiers  under  bond)._..^..^.„ — 2,329  97 

War  savings  (rrtlflcates  ...................... 211  08 

Total  Mger  assets                                                                            - |6,fl25.135  04 

Non- Ledger  Aiseta 
Int^mt  due^- 

f>n  mortgages  - - fl06,832  50 

On  bond»   _ 9.804  M 

<>n  rollBt«Tal  loan*  .^...__.<......^...  6  00 

(>n  preinlurn  notM,  loan*  or  liens - 796  24 

On  other  Bj>Mrta  >.7M  76 

121.286  66 

Due  from  othT  rompaniea . .—...—  17.681  26 

N^  unenllM^nl  aud  iletarrefl  premlunia «. .....^.....^............~...  1BS.706  07 

(irtmt  atiM-t.  $s.9i7.nn»  02 
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Deduct  Assets  Not  Admitted 

Agents'  debit  balances $42,035  32 

Bills  receivable 933  29 

Premium  notes,  loans  and  other  policy  assets 3,857  84 

Book  value  of  real  estate  over  market  value ljl7  gl 

Book  value  of  bonds  and  stocks  over  market  value 8,977  42 

'- 56,921  48 


Admitted  assets „ $5,860,688  44 

LIABILITIES 

Net  present  value  of  outstanding  policies $4,864,465  00 

Same  for  annuities  _.  502  00 


Total    $4,864,967  00 

Deduct  net  value  of  risks  reinsured 18,752  00 

Net  resen'e  $4,816,215  OC 

Extra  reserve  for  disability  and  accidental  death  benefits 31,698  00 

Supplementary  contracts  not  involving  life  contingencies.. 75,494  00 

Death  losses  in  process  of  adjustment $7,000  00 

Reserve  for  death  losses  incurred  but  unreported 2,128  00 

Death  losses  and  other  policy  claims  resisted 2,606  82 


Total  policy  claims 11,734  82 

Supplementary  contracts  not  involving  life  contingencies 237  44 

Premiums  paid  in  advance,  including  surrender  values  so  applied 4,127  61 

Interest  and  rent  paid  in  advance 16,029  47 

Commissions  due  agents  on  premium  notes 7.882  01 

Commissions  to  agents  .^.W  0<t 

Cost  of  collection  on  uncollected  premiums 6,078  27 

Salaries,  rents,  office  expen.sps.  bills  and  accounts 2,396  .38 

Medical  examiners  and  legal  fees 1,966  50 

Estimated  amount  hereafter  payable  for  taxes 34,341  63 

Unpaid  dividends  to  stockholders  190  00 

Premium  suspense  account  6,319  01 


Total    $5,04.').060  14 

Capital  paid  up  700.000  00 

Unassigned  funds  (surplus)  115,628  30 


Total    $5,860,688  44 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 .— 21,984  $47,694,005  00 

Issued,  revived,  and  increased  during  year 6,916  19,128,634  00 

Totals    28,900       $66,822,639  00 

Ceased  to  be  in  force:                                                        Number  Amount 

By  death   149  $334,836  00 

By  maturity   3  7.500  00 

By   expiry    111  197.221  00 

By  surrender  228  764,294  00 

By  lapse  2,036  5,412,0.<f3  00 

By   decrease   41,938  00 


Totals    2,527  6,757.822  00 


In  force  December  31,  1920 26,373       $60,064,817  00 


Reinsured   397  $2,543,677  00 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 103  $264,304  00 

Issued  during  year 81  267,360  00 

Totals    184  $531,664  00 

Ceased  to  be  in  force... 14  13.075  00 


In  force  December  31.  1920 198  $518,589  00 


Losses  and  claims  incurred  during  year 1  $5,000  00 

Settled  (luring  year 1  5.OOO  00 


Premiums  received   ...., ,., , ,., , .., $17,325  26 
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,  GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $408,705  88 

Insurance  expenses 753,329  40 

Loss  from  loading ._..        $344,623  53 

Interest  earned  $316,759  01 

Investment  expenses   28,977  23 

Net  income  from  investments $287,781  78 

Interest  required  to  maintain  reserve 163,957  07 

Gain  from  interest $123,824  71 

Expected  mortality  on  net  amount  at  risk $510,499  00 

Actual  mortality 271,200  93 

Gain  from  mortality 239,298  07 

Expected  disbursements  to  annuitants $49  11 

Actual  annuity  claims 120  00 

Loss  from   annuities 70  80 

Gain  from  surrendered  and  lapsed  policies 18,256  94 

Dividends  paid  stockholders - 140,000  00 

Investment  Exhibit 

Gains  from  real  estate 2,427  61 

Losses  from  real  estate „  3,577  61 

Gains  from  stocks  and  bonds 56  92 

Losses  from  stocks  and  bonds.— 1,276  92 

Lqss  from  assets  not  admitted 4,985  27 

Loss  account  disability  or  accidental  death  benefits 2,689  87 

Gain  from  mortgage  loan  commissions 59,335  12 

Total  gains  and  losses  in  surplus .- $443,199  37        $497,224  08 

Surplus  December  3\,  1919 —        $169,653  01 

Surplus  December  31.  1920 - 115,628  30 

Decrease  in  surplus - 54,024  71 

Totals    - - $497,224  08        $497,224  06 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY 
Milwaukee,  Wisconsin 

(Incorporated  18.'<7.    (■<in)iin'nci'd  liii.sin<fis  in  CulifoniiH   1887.) 

Year  I'ndinjr  I>"ceml>er  31,  1920. 
W.  D.  VAX  DVKK,  President.  A.  S.  H.\THA\V.\Y.  Secretary. 

.SMITH,  THOMAS  &  THOM.\S.  San  Francisco,  attorneyn  for  service. 

CAPITAL 
Ledrer  ansett  Dccemb-r  31  of  previuus  year.. - si'r.WKi.ifti  R» 

INCOME 

Plri^t   year's  premlumii  on  original  iK)llcleii $ll,0«i,'22<)  72 

Preniiuiiut  for  total  and  i>ernjancut  difabiUty  beneflts... 17.864  10 

IMvideudii  Ut  piircbaae  paid  iip  addltloan   and  annultlea 2.335.054  56 

(original  anuuitieH  Involving  life  continKciicitu . ......  3.7U8  88 


N.-*  prmilumji    $l3.n9.,U'i  74 

BwiMial  pninliiMW   _ |l7,Ofi7.<«0  !« 

Hcn^wal  t.r.  11,1  ,ri)B    for  dfiahillty  bcneflts 31.862  2:1 

1'  .    riTK-Hiil   pnMiiliiniii. _ 11.717.113  17 

^  tr>   (my    ri'iK-Mal    prcliiiiiliia. ................... .........  (tu,U20  43 

H  ;,-    for  .L-f.-rnd    aniiiiilicH 33.013  01 


Bmewal   prrrulumM fiO,lj(J6.0O5  W 

PrMiiliiin    lliroiiii- .--....-.....*„«.  |72,U21.'4U  u4 

PrfriifiiinH  aiivaiunl  luider  Kuldk-m  and  Hailora  K<>li«f  Aet 1.047  20 

Tolal |72.(r.J5.«m  ►© 

H4i|>|«l<-iiifiitarf  rMiiract*  involving  life  CMntlngendea ...................._.....  ><1,VM  ^lO 

HuiipUniutit »rr  miitrarta  nut  iDVolvIng  UU  coutluceociM............................  1.(I7.'>.(I54  Oil 

Iilvl<l(tMji  »«-lt  with  eoiNpany  at  Intrrnt 82.K70  117 
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Interest- 
On  inortg-age  loans $10,450,336  27 

On  bonds  and  dividends  on  stocks 7,286,438  88 

On  premium  notes,  policy  loans  or  liens 3,427,1S6  40 

On    d?prisits    20'>,741  16 

On  other  debts  due  company 7,779  30 

Rents    . 377,111  92 

— 21,754,603  ii3 

Mortality  investigation  expense   refunded 594  91 

Federal  income  tax  withheld  at  the  source ...  5  24 

Remittances  in  advance  of  agents'  reports,  December  31,  1920 213,965  11 

Amount  received  on  fire  loss,  held  in  suspense 10,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,590  00 

Increase  in  book  value  of  ledger  assets 261,031  27 

Total    income    $97,012,7'6  86 

Total    -$524,912,217  70 

DISBURSEMENTS 

Death  claims  and  additions $18,763,858  49 

Matured  endowments  and   additions' 8,277,828  61 

Disability  claims  and  accidental  death  benefits 2,132  20 

Total  death  claims  and  endowments $27,013,819  30 

Annuities   involving  life  contingencies 2."C',093  23 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 7,129,S;?4  21 

Surrender  values  to  pay  new  and  renewal  premiums 65,926  43 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 2,016,388  20 

Dividends!  to  pay  renewal  premiums 11,717,113  17 

Dividends  to  purchase  paid-up  additions  and  annuities 2,335,654  re 

Dividends  left  with  company   at  interest 82,8T6  97 

(Total  paid  policyholders,  $r)O.671,706.O7.) 

Settlement  of  policy  claims,  including  legal  expenses 9,4'il  72 

Supplementary  contracts  not  involving  life  contingencies 1,075,503  74 

Dividends  with  interest,  held  on  deposit 3.3,206  95 

Commissions  to  agents 9,480,125  49 

Agency   supervision   expenses 4,806  83 

Medical  examiners  and  inspection  of  risks 484,981  95 

Compensation  of  officers  and  home  office  employees 1,334.885  81 

Rent    281,C62  63 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 364, '88  38 

Legal  expense  5,950  84 

Furniture,  fixtures   and   safes 14,612  SO 

Repairs,  and  expenses  on  real  estate 198,876  02 

Taxes  on   real   estate * 141,CS3  40 

State  taxes   on   premiums 8:39,318  38 

Insurance  department  licenses   and   fees 37,269  61 

Federal   taxes   .314,0.57  62 

All  other  licenses,  fees  and  taxes 625,863  80 

Other  disbursements  416,731  '0 

LofBS  on  sale  or  maturity  of  ledger  assets 129,629  34 

Decrease  in  book  value  of  ledger  a^setsi 316,392  93 

Total  disbursements  $'::6,780,215  11 

Balance   $458,132,(fl2  59 

LEDGER  ASSETS 

Book  value   of   real   e.state $3,871,867  33 

Mortgage  loans  on  real  estate 212,542,119  89 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act .300  50 

Loans  on  company's  policies 64,607,076  88 

Premium  notes   on  policies 1,610,6(6  80 

Book  value  of  bonds  and  stocks 172,159,025  £6 

Cash   in   office 14,072  81 

Deposits   in  banks   on  interest . 3,326,535  63 

Agents'  balances  406  79 

Total  ledger   assets - $4'58,132,032  19 

Non- Ledger  Assets 

Interest  due— 

On  mortgages'  .$2,899,059  59 

On  bonds  2,518,807  20 

On  premium  notes,  loans  or  liens 1,997,566  43 

On  other  assets  3,438  99 

Rents   due   4,952  74 

7,42:3,824  (,5 

Net  uncollected  and  deferred   premiums 6,&32,764  67 

Value  of  bonds  and  stocks  over  book  value 553.129  54 

Gross  assets .$472,941,721  75 
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Deduct  Assets  Not  Admitted 

Agents'  debit  balances $1<^  '5> 

Premium  notes,  loans  and  other  policy  ^assets 13,244  73 

Interest  on  bonds  in  default 231,708  33 


248.359  85 


Admitted    assets    $472,693,361  90 

LIABILITIES 

Net   present  value  of  outstanding  policies $3S6,864,363  OO 

Same  for  dividend   additions 18.458,C62  CO 

Same    for    annuities 2,461,600  03 

Total    $417,784,925  00 


Net   reseire $117,784,925  00 

Extra  reserve  for  disability  and  accidental  death  benefits 47.7.55  oo 

Supplementary  contracts  not  involving  life  contingencies » 9,7."8,86S  (K) 

Incurred  for  disability  benefits 15,064  00 

.Surrender  values  claimable  on  policies  canceled 8,88J  18 

Death  losses  due  and  unpaid $17,015  26 

Death  losses  in  process  of  adjustment 2'4,.t^  62 

Death  losses   reported,  m   proofs   received -  639,980  98 

Reserve  for  death  losses  incurred  but  unreported 460,006  0:> 

Matured  endowments  due  and  unpaid 139,600  28 

Death  losses  and  other  policy  claims  resisted 9<),54l  40 

.Annuity  claims,  involving  life  contingencies 6.1';8  83 

Total  policy  daims- - — • l,fil6.97<)  37 

Supplementary  contracts  not  involving  life  contingrncies - 79,46^  31 

Dividends  left  with  company   at   interest -— - .119,743  (3 

Premiums  paid  in   advance,  including  surrender  values  so  applied 60,002  07 

Interest  and  r°nt  paiil  in  advance..- -- - "68  45 

Commissions  due  agents  on   premium   notes •■'.^••9  84 

Commissions    to    agents - --  f?'^^  ^1 

Salaries,  rents,  office  expenses,  bills  and  accounts 55,411  4i 

Medical  examiners   ami   legal   fees U!,i)99  '.!8 

KKtimated   amount   hereafter  payable  for  ta.xe.« l..'^<;0,7.';0  19 

Dividends  or  other  profits   lUie   policyholders.. 852.287  90 

Dividends  on   annual  dividend   policies - 18,063,00  (X) 

Dividends  on   deferred   divideiul    policies. - 183,>24  97 

.Set    apart   upon  def-rrefl   divi<tend   policies-... -. 648,121  00 

Reserve  for  taxes  in  dispute 1500.000  00 

Other  liabilltiea   ___^1__ 

Total - $151,938  9)3  10 

UDassigaed    funds    («urplu8) — 20,7.54,408  80 

Total - $i7.'.69?..'^fll  90 

EXHIBIT   OF   POLICIES    (Ordinary)           Number  .Amount 

Prjiiclw  in   force  December  31.  1919 _ efl'J.UOt)  $l,91«,23^o^  (iO 

I««ued.  revive«l,  and  Increascfl  during  year 87,1  >1  36 ),.)71  ,fl.S3  (W 

Totals 7.'i7,051  $2.276,8r«  ll.i  ft) 

CVawd  to  be  in  force: Number       Amount 

Hy  death  - •'■^-  *18.7»5,164  CO 

By    maturity    I""-" »  Vl?       8.19:i..-,!(7  00 

Hr   expiry  ^.'-J'"       8.765.931  00 

By  Mirrendev::::::: :: s.**  1.-..7.V1.482  (« 

Br   iBpw  **>^>*      •»7.0r.l,.T*t  00 

By    deereaVe   """"" 10^        1.572.579  00 

y,„„^ ^ 27.886  gl.138.083  00 

In    force   DieemU-r   31,    I'.r.i) 720.715  $2.10fl.'i73.0»  (0 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  .\nioiml 

PolJclM  lo  forw  I)eceml>er  31.  191». ~ '^-'^^  ^'''L'*;!'.'!!'  I!!I 

iMum  liurtag  year 2'"79  9.8>i»,H^)  oo 


Totala    -~- ~.«J- 

Kffcrtol  by  remoraU  into  the  8t«ta. — 


In   Ion*  iJeernibCT  'il,  IW). 


lAtttatm  anal  riaiiiw  uupald   DeeiirilH-r  31,   1010 
l4>m»t»  and  ilaluia  iucurrnl  duriiiK   year 


Total    

HrttM  durtoc  y««r. 


L'o|»al<l  Daeniibcr  31.  IfiOD. -...m,.m.—^. 

PfMnlunui   r*eri»ed   ~ |l,OH,a»  21 


.    24.3:ir> 

$7l.".39,tr>l  (0 

668 

1.138,738  (W 

.     86.003 

I75JW7.7M  00 

■ifi 

»l&.670  00 

M8,.'«ft  Hit 

MM 

■jua 
n 

l«4.O10  83 
119/HMOO 
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GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $15.1(17, '245  67 

Insurance   expenses    13,760,930  04 

Gain    from   loading- .^■1,316,315  63 

Interest    earned    .*;22, 369,0^4  44 

Investment    expenses    1,110,165  41 

Net  income  from  investments :f21, 258,919  OS 

Interest  required  to  maintain  reserve 13,420,698  75 

Gain    from    int.erest 7,838.220  iS 

Expected  mortality  on  net  amount  at  risk $21,839,400  33 

Actual   mortality    11,913,773  <K) 

Gain   from    mortality 9,y2.'),627  28 

Expected  disbursements   to   annuitants $176,782  87 

Actual   annuity  daini-s 2<X),599  51 

Loss   from   annuities $23,810  72 

Gain  from  surrendered  and  lapsed  policies 3^6,200  16 

Decrease  in  surplus  on  dividend  account 18,0jO.474  24 

Investment  Exhibit 

Gains   from  real  estate l,5o0  dO 

Losses  from  real  estate 229,098  .51 

Losses   from  stocks   and   bonds 13C.943  48 

Loss  from  assets  not  admitted 5,322  .58 

Gain  account  disability  or  accidental  death  benefits 19.219  60 

Total  gains  and  losses  in  surplus $19,487,082  95   $18  479,6  5  "3 

Surplus  December  31,  1919 $19,746,981  38 

Surplus  December  31,   1920 20,754,408  80 

Increase    in    surplus 1,007.427  42 

Totals    .$19,487,082  95   $19,487,082  95 


NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY 
Minneapolis,  Minnesota 

(Incorporated  1885.) 

Tear  ending  December  31,  1920. 

JOHN  T.  BAXTER,  President.  M.  V.  JEXXESS,  Secretary. 

H.  YOURSTONE,  Los  Angeles,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $8,090,409  68 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $1,324,307  05 

Dividends  to  purchase  paid-up  additions  and  annuities 14,545  33 


New   premiums    $1,338,852  38 

Renewal  premiums  less  reinsurance $2,483,779  75 

Dividends  to  pay  renewal  premiums 179,267  46 

Dividends  to  shorten  the  endowment  or  premium-paying  period _.  29,618  77 

Surrender  values  to  pay  renewal  premiums 88  33 


Renewal  pVemlums  2,692,754  31 


Premium  income  $4,031,606  69 

Dividends  left  with  company  at  interest 13,730  53 

Interest- 
On  mortgage  loans  $313,705  27 

On  bonds  and  dividends  on  stocks 47,435  08 

On  premium  notes,  policy  loans  or  liens 68,649  35 

On  deposits 11.919  22 

On  agents'  debit  balances 6,213  39 


447,922  31 

Profit  and  loss --  44  40 

Agents'  balances  previously  charged  off 4,041  98 

Profit  on  sale  or  maturity  of  bonds 162  50 

Increase  in  book  value  of  mortgage  loans -  1,865  00 


Total  income - $4,499,373  41 

Total   _ $12,589,783  09 
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DISBURSEMENTS 

Death  claims  and  additions $681,359  28 

Matured  endowments  and  additions 11,907  (X) 

Disability  claims   and  accidental  death  benefits 12,450  00 


Total  death  claims  and  endowments $705,716  28 

Annuities  involving  life  contingencies «_.  1,260  08 

Premium  notes  and  liens  voided  by  lapse 2,579  50 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 97,942  49 

Surrender  values  to  pay  new  and  renewal  premiums 88  33 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 37,571  16 

Dividends  to  pay  renewal  premiimas 179,267  46 

Dividends  to  shorten  the  endowment  or  premium-paying  period 29,618  77 

Dividends  to  piu-chase  paid-up  additions  and  annuities 14,545  33 

Dividends  left  with  company  at  interest 13,730  58 

(Total  paid  i)olicyholders,  $1,079,740.43.) 

Settlement  of  policy  claims,  including  legal  expenses 2,163  09 

Supplementary  contracts  not  involving  life  contingencies 8,629  93 

Dividends  with  interest,  held  on  deposit , 3,802  28 

Commissions  to  agents 954,018  10 

Compensation  of  managers  and  agents  not  paid  by  commissions 1,218  91 

Agency  supervision   expenses  4,335  27 

Branch  office  expenses  73,810  65 

Uedical  examiners  and  inspection  of  risks 82,533  2i 

Compensation  of  officers  and  home  office  employees 191,959  30 

Rent    60,288  16 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 55,159  97 

Legal  expense  971  56 

Pumiture,  fixtures  and  sales — 23,347  86 

State  taxes  on  premiums 64,971  34 

Insurance  department  licenses  and  fees 6,442  78 

Federal   taxes   36,350  96 

Other  disbursements   44,702  70 

Agents'  balances  charged  oS -- 15  <6 

Profit  and  loss 246  74 

Reserve  deposited  by  reinsuring  companies  returned 5,650  22 

Total  disbursements - $2,702,948  42 

Balance   .— - - $9,886,834  67 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate --  $7,148,640  00 

Loans  on  company's  policies 1,233,411  78 

Premium  notes  on  policies 73,927  33 

Book  value  of  bonds  and  stocks 889,184  35 

Cash  in  office - -  36,765  76 

Deposits  in  banks  on  Interest —  408,594  79 

BlUs  receivable - - 3,137  ^ 

Agents'  balances  :.— - — - 93,172  63 

ToUl  ledger  assets _ - - - $9,886,834  67 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  - —        $186.264  89 

On  bonds 8,826  95 

On  premium  notes,  loans  or  liens _ 2,495  10 

197.586  M 

Net  uncrilltted  and  deferred  premiums 330,790  50 

RH»er\e  liens -     - - 80,259  08 

Unearned  premlumK.  tire  and  liability  Insurance _ 2,672  42 

Premium!!  and  caob  valuts  due  from  other  companies,  reinsurance  reductlODB 8,216  00 

Oroi-H   a8«et» - flO,5IO,2»  26 

Deduct  Aaaeti  Not  Admitted 

AKWjtii'  delilt  balance _ _ ?«i,200  37 

BilU    rw-elvabU^ 3.1S7  83 

Pruuiuiu  noU-n.  loans  ami  other  policy  aasets 3,0W  10 

Book  value  of  IxjDdii  ami  »UtekM  over  market  value f.038  20 

10»,0«  86 


A<lniltte<l  asiieta  _ flO,401.190  TO 

LIABILITIES 

SVt  prrt-nt  vahw  of  outitandlnf  pollclet $8,810,170  00 

Hatne  for  dividend  aadJtkuu 10H.IM8  (« 

Hainc  for  annultiM .».>..— .~.>-,.  7.41X1  UO 

Total    - 18,936,008  00 

Dwluet  net  raJm  of  rtoka  reinaured ^ ^.,,».„.....  88,0*0  00 

Mat  nmrrt  ._ ~ - - 98.MMK» 
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Extra  reserve  for  disability  and  accidental  death  benefits 69,419  00 

Supplementary  contracts  not  involving  life  contingencies 16!252  67 

Incurred  for  disability  benefits lO^SSS  00 

Surrender  values  claimable  on  policies  canceled '/.  7,880  77 

Death  losses  reported,  no  proofs  received $£8,434  20 

Resen'B  for  death  losses  incurred  but  unreported 10,000  OO 

Matured  endowments  due  and  unpaid 912  CO 

Death  losses  and  other  policy  claims  resisted 5,000  00 

Disability  and  accidental  death  benefits 5,500  00 

Total  policy  claims 114,846  20 

Dividends  left  with  company  at  interest 50,853  78 

Premiums  paid  in  advance 24,581  58 

Interest  and  rent  paid  in  advance 32,383  09 

Commissions  due  agents  on  premium  notes 5!203  34 

Salaries,  rents,  office  expenses,  bills  and  accounts 8,500  00 

Medical  examiners  and  legal  fees 4,750  00 

Estimated  amount  hereafter  payable  for  taxes 95,000  00 

Dividends  or  other  profits  due  policyholders 42,064  50 

Dividends  on  annual  dividend  policies 218,621  60 

Dividends  on  deferred  dividend  policies  7,757  58 

Set  apart  upon  deferred  dividend  policies 53,287  57 

Special   reserve   .- 25,000  00 

Contingent  fund  125,000  00 

Reserves  deposited  by  reinsuring  company 6,577  10 

Total    $9,765,525  78 

Unassigned   funds    (surplus) 635,664  92 

Total $10,401,190  70 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 ._    50,004  $97,979,740  00 

Issued,  revived,  and  increased  during  year 23,452  55,663,929  OO 

Totals    -. 73,456     $153,643,669  00 

Ceased  to  be  in  force:  Number       Amount 

By  death  411        $749,880  OO 

By   maturity   10  11,814  00 

By   expiry   107  177,241  00 

By   surrender 3,765       5,485,073  00 

By    lapse    5,326     12,384,746  00 

By   decrease 867,306  00 

Totals    9,619  19,676,090  00 

In  force  December  31,  1920 63,837     $133,967,579  00 

Reinsured  $5,923,704  00 


EXHIBIT  OF  POLICIES   (Group  Insurance) 

Number  Amount 

Policies  in  force  December  31,  1919 -._ 4,430  $5,095,787  00 

Issued,  revived,  and  increased  during  year 8,179  10,147,155  00 

Totals    12,609  $15,242,942  00 

Ceased  to  be  in  force:  Number       Amount 

By  death 61  $77,900  00 

By  surrender  2,018       2,429,793  00 

Totals    2,079  2,507,693  00 

In  force  December  31,  1920 10,530  $12,735,249  00 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

_,..,,                    ,                                                                                           Number  Amount 

Policies  in  force  December  31,  1919 582  $1  159  595  00 

Issued  during  year  '_'_l         305  '934;832  00 

Totals    887  $2,094,427  00 

Ceased  to  be  m  force 93  224,242  00 

In  force  December  31,  1920 794  $1,870,185  00 

Losses  and  claims  incurred  during  year 11  $15,252  00 

Settled  during  year 8  12,037  00 

Unpaid  December  31,  1920 3  $3,215  OO 

Premiums  received  $58,786  00 
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GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums - $1,300,573  16 

Insurance  expenses 1,646,345  48 

Loss  from  loading - $295,772  32 

Interest  earned _ - - $507,227  01 

Investment  expenses   1.541  35 

Ket  income  from  invesstnients.— $505,685  66 

Interest  required  to  maintain  reserve 311,637  00 

Gain  from  interest -        $n»*.P48  68 

Kxpetteil  mortality  on  net  amount  at  risk $1,135,163  00 

Actual  mortality - - -- 614,353  8» 

Gain  from  mortality 530,203  85 

Expected  disbursements  to  annuitants $1,260  08 

Actual  annuity  claims  —  - 1.260  08 

Gain  from  surrendered  and  lapsetl  policies 52,2119  88 

Decrease  in  suri»lus  on  dividend  account - 208,123  01 

Increase  in  special  funds  and  reserves - - --  132,500  00 

Net  to  loss  account— — -- -- 202  84 

Investment  Exhibit 

Gains  from  stocks  and  bonds —  2,027  50 

Losses  from  stocks  and  bonds 5,357  14 

Loss  from  assets  not   admitted -- - - —  39,630  42 

Gain  account  disability  or  accidental  death  benefits 33,375  00 

Total  gains  and  losses  in  surplus.- --        $811,954  89        $681,585  26 

Surplus  December  31.  1919. - $505,295  29 

Surplus  December  31,  1920 K5.664  92 

Increase  in  surplus.. — 180,369  63 

rpotalg    $811,954  89        $811,954  89 


OCCIDENTAL  LIFE  INSURANCE  COMPANY 
Lo6  Angeles,  California 

(Incorporated   I'.iXi.     Coninii-uctsl  buslntvs  in   Callfornin  1906.) 

Year  ending  December  31,  1920. 

JOS.  BURKHARD,  President.  ROliT.  J.  GILKS.  Secretary. 

CAPITAL 

Capital    paid    up.... - $250,000  00 

l^edger  assets  Deceml*er  m  of  previous  year !K,36i,«(iB  i«r 

Surplus  paid   In   by  stockholders 75.0(K>  OO 


$-2,427,603  28 


INCOME 


Firi.t   yi-arV   premiumx  on  original  pollHes,   less   r.insurunce $l21.71>l.fl 

Preiuiuiiii.   for  total   and   p-rnianent   disability    Uii.-HIh ,'^,?!l 

Premium!'    lor   a.ldltlonal   accl.lciital  dtutli   benefits. 1.790  84 

DIvldeudr  to  purchiwe  paid  up  llddllloII^  and  annultlcji .W  If> 

Coupon*  to  purchase  paid  up  additions  and  annuities _ 24.1(o^ 

S^    premhuns    - ■^^■y.y^k        ^""•«'«  "" 

Bcecwal   preiiilmjis  less   relnhuranw  .- »flH>.ttl4  <0 

BaoMal  preiniijuiB   for  dli-abllity   In-n'-flls 1<>.«ht  74 

Beamal  premluuw   for  accidental  <leath  bencflta — _ *•*>  42 

MvUcod*  applied   to  pay   reiieual   prenduiiis ^ LS""**  ■*> 

CoopoM  appll'-d  to  pay   reiiewiil  premluniH **~' 12 

values  t<j  pay  rt-uenaJ  preiulumi '"* '" 

■I   premiums ..^...^ — ..^^~».»~ .....  708.647  99 

Prrifiluni  k»roii»f  ..............~.-...— .     $\,w:t,'it  «• 

PrradoBu  advaocnl  under  Holdlen  and  Hailors  Relief  Act »5  M 


Total 


MKU.HK)   17 
».V_'  0  1 


inrMroitf  !•«  with  company  at  InlerMt - 

OM^MU  Wt  wUb  eouutaur  at  Intneat I«.(».v*  M 
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Interest- 
On  mortgage  loans $97,478  70 

On  bonds  and  dividends  on  stocks 9,836  48 

On  premium  notes,  policy  loans  or  liens 22,766  09 

On   deposits    432  58 

On  other  debts  due  company 7,240  15 

Rents    1,764  36 

139,518  36 


Income   from   accident  department 317,731  3o 

Agents'  balances  previously  charged  off 3,537  13 

Profit  on  sale  or  maturity  of  ledger  assets 4, .'US  07 

Increase  in  book  value  of  ledger  assets 716  52 


Total  income $1,646,843  58 


Total    $4,074,416  84 

DISBURSEMENTS 

Death  claims   and   additions $161,285  62 

Matured  endowments  and  additions - 1,000  oo 

DisabiUly  claimS'  and  accidental  death  benefits 550  Co 


Total  death  claims   and  endowments $162,830  (2 

Annuities  involving  life  contingencies 511  44 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes - 34,737  t6 

Surrender  values  to  pay  new  and  renewal  premiums 170  67 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 1,748  CO 

Coupons  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 1.241  88 

Dividends   to   pay  renewal  premiums 1,354  30 

Coupons  to  pay  renewal  premiums 4  2  0  10 

Dividends  to  purchase  paid-up  additions  and  annuities 374  15 

Coupons  to  purchase  paid-up  additions  and  annuities 21,175  87 

Dividends  left  with  the  company   at  interest 9'  2  OJ 

Coupons  left  with  company  at  interest 16,0"<9  32 

(Total  paid   policyholders,   $248,391.13.) 

Settlement  of  policy  claims,  including  legal  expenses 265  96 

Supplementary  contracts  not  involving  life  contingencies 855  0> 

Dividends  with  interest,  held  on  deposit 2,966  54 

Commissions  to  agents 349,73!)  ;3 

Commuted   renewal  commissions 13,0'*4  50 

Compensation  of  managers  and  agents  not  paid  by  commissions 880  17 

Agency   supervision   expenses 14,224  !,8 

Branch   office  expenses 15,629  02 

Medical  examiners  and  inspection  of  risks £2,439  88 

Compensation  of  officers  and  home  office  employees 93,477  30 

Rent    7,584  46 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 2J,62S  76 

Legal  expense  1.346  83 

Furniture,  fixtures  and  safes 4,905  78 

Repairs,  and  expenses  on  real  estate 363  85 

Taxes  on  real  estate 1,122  89 

State  taxes  on  premiums 11,572  23 

Insurance  department  licenses  and  fees 1,2C9  89 

Federal    taxes   14.581  83 

All  other  licenses,   fees,  and  taxes 2,853  26 

Surety    bonds    157  50 

Special  inspectors'   remuneration 6,692  40 

Investment  expense  : ini  77 

Miscellaneous    expense   11,7.59  82 

Surplus    repayments    20,000  0) 

Decrease  in   suspense  accounts 4,7.'2  40 

Disbursements  of  accident  department 283, .'.63  88 

Agents'  balances  charged  off 11,725  6} 


Total  disbursements   $1,181,932  £9 


Balance  $2,892,513  75 

LEDGER  ASSETS 

Book  value  of  real  estate $102,4"9  62 

Mortgage  loans  on  real  estate 1,744,575  82 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 265  52 

Loans   on   company's   policies .380,601  (;0 

Book  value  of  bond.s  and  stocks .546,111  98 

Cash    in    office 500  01 

Deposits  in  banks  not  on  interest 106,648  82 

Deposits  in  banks  on  intCTest . 9,819  19 

Accident  premiums  in  course  of  collection  written  on  or  after  October  1,  1920 1,531  SO 

Total   ledger   assets - $2.892,.513  85 

9—10862 
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Non- Ledger  Assets 
Interest  due— 

On  mortgages  — .— $34,724  11 

On  bonds  ^i 2%510  20 

On  premium  notes,  loans  or  liens 1,461  20 

On  other  assets  42  77 

61.738  28 

Due  from  other  companies.- — - 2.50.)  CO 

Net  uncollected  and  deferred  premiums 96.^67  96 

Nonledger  assets  of  accident  department 713  18 

Gross    assets    $3,053.i>33  27 

LIABILITIES 

Net  present  value  of  outstanding  policies $2,416.115  00 

Same  for  dividend   additions.. 8,483  8<» 

Same  for  annuities 1,326  00 

Total    $2,42'),924  80 

Deduct  net  value  of  risks  reinsured 31,845  00 

Net  reserve  $2,394,079  80 

Extra  reserve  for  disability  and  accidental  death  benefits 14,470  00 

Supplementary  contracts  not  involving  life  contingencies 10.797  00 

Incurreil  for  disability  benefits 3.0S7  CO 

Death  losses  reported,  no  proofs  received $12,765  CO 

Disability  losses  reported,  no  proofs  received 767  70 

Total  policy  claims 13,5Si  70 

Dividends  left  with  company  at  interest 2,442  40 

Coupons  left  wnth  company  at  interest .„ 51. 914  12 

Premiums  paid  in  advance 3.138  24 

Interest  and  rent  paid  in  advance 12  861  O'i 

Salaries,  rents,  office  "xpenses.  bills  and  accounts 1.622  08 

Medical  examiners  and   legal   fees 290  00 

Estimated  amount   hereafter  payable  for  taxes.. 29.."0!)  17 

Dividends  or  other  profits  due  policyholders 362  73 

Coupons  or  other  profits  dii"  policyholders... {»..'82  27 

Dividends  on  annual  <lividend  policies '160  CO 

Dividends  on  deferred  dividend  policies 8,<)00  It) 

Liabilities  of  accident  department a')..')09  3.") 

Suspens"  items  ami  agents'  crtnlit  balances Ki  869  87 

Special   Inspectors 6.715  30 

Survivorship  investment  fund 39,441  {M 

Total _ $2,67!i.924  78 

Capital  paid  up - i 250.000  Oo 

Unasslgned    funds    (surplus) 124,008  49 

Total    „'j.L'. $3,063,933  27 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

PolWes  In  forc"  I»ecember  31,  1919 12,174  $28,136,288  78 

IsniHl,  re\1vi'<l.  and  Increasetl  during  year 4,7u3  14,n>^.»43  87 

Totals    --- 16,877       $12,221  2-17  a.'i 

Oti«^  to  iif  in  (orc<?:  Number  .Amount 

By  death    63  fV^7.*m  m 

By  maturity 1  1,000  00 

By  expiry    112  204.430  78 

By  Kurrender  110  225  4.''.:{  08 

By  lap«;    l.aw  3,«62,«»4  05 

By  decmar   n2.«4«  90 

Tolalu    i..       I,rj0!)  4,302,(M6  68 

In   (oriw  DMreinber  31,   11/20.  ...     15,808      $37.8M..'Ktt  08 

B'inournl    .    .  421»         $1 ,8K7 .3'  2  0 1 
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BUSINESS  IN  CALIFORNIA   (Ordinary) 


Policies  in  force  December  31,  1919. 

Revived   and   increased 

Iss^ued    during-    year 


Number  Amount 

-  8,049  $19,096,948  J  5 

105  317,'>47  4<l 

-  -2,755  8,766,957  CO 


Totals    10,900       $28,181,452  S5 

Moved    35  100,292  CO 

Ceased  to  be  in  force 988  2,788.778  53 


In  force  December  31,  1920 9,886       $-25.292,382  32 


Losses  and  claims  unpaid  December  31,  1919- 
Losses  and  claims  incurred  during  year 


Totals    

Settled  during  year- 


Unpaid  December  31,  1920- 
Premiums  received  


.$3,617  40 
106.624  71 


$110,212  11 
108.242  11 


$2,003  CO 


$871,955  SO 


GAIN  AND  LOSS  EXHIBIT 
Insurance  Exhibit 


Loading  on  actual  premiums 
Insurance   expenses    


Loss  from  loading- 
Interest  earned  

Investment  expenses   ._ 


Net  income  from  investments 

Interest  required  to  maintain   reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk- 
Actual    mortality    


Gain  from  mortality  

Expected  disbursements  to   annuitants- 
Actual  annuity  claims 


$105,722  84 
621,041  05 


Gain 
in  surplus 


$157,8:4  59 
11,984  88 


$145,869  71 
79,303  OO 


$310,000  (Xr 
151,948  22 


$343  00 
1,458  56 


Gain   from   annuities 

Gain  from  surrendered  and  lapsed  policies 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds,  and  special  reserves  during  the  year, 


$66,563  71 


1,801  rs 

5,092  27 


Loss 
surplus 


15,318  21 


54,065  03 
6.294  22 


Investment  Exhibit 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Gain   account  disability  or  accidental  death  benefits 

Surplus   paid  in   by   stockholders 

Gain  from  accident  department 


Total  gains  and  losses  in  surplus- 
Surplus  December  31.  1919 

Surplus  December  31,  1920 


$60,858  :« 
124,008  49 


Increase   in    surplus. 
Totals    


4,515  67 
716  52 

2,460  OO 
15,531  55 
55,000  00 
29,004  61 


.$338,827  67    $275,677  51 


$338,827  67 


63.150  16 

!.827  67 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  CALIFORNIA 

Los  Angeles,  California 

(Incorporated  1867.    Commenced  business  in  California  1868.) 

Year  ending-  December  31,  1920. 

GEORGE  I.  COCHRAN,  President.  S.  F.  McCLUNG,  Secretary. 

CAPITAL 

Capital  paid  up  $1,500,000  00 

Ledger  assets  December  31  of  previous  year $46,201,384  35 

Increase  of  paid-up  capital  during  year 100,000  00 

$46,301,384  35 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $3,419,656  42 

Premiums  for  total  and  permanent  disability  benetits 22,350  14 

Surrender  values  to  i>ay  first  year's  premiums 1.718  04 

Dividends  to  purchase  paid-up  additions  and  annuities 268,244  24 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 752  00 

Original  annuities  involving  life  contingencies 15,260  60 

New  premiums $3,727,961  44 

Renewal  premiums  less  reinsurance $7,885,359  71 

Renewal  premiums  for  disability  benefits 66,990  44 

Dividends  applied  to  pay  renewal  premiums 390,006  47 

Surrender  values  to  pay  renewal  premiums 22,168  77 

Renewal  premiums  for  deferred  annuities 233  42 

Renewal  premiums   8,344,758  81 

Premium  income  —   $12,072,740  25 

Supplementary  contracts  involving  life  contingencies 21,047  00 

Supplementary  contracts  not  involving  life  contingencies 126.991  52 

Dividends  left  with  company  at  interest. -  71,278  17 

Interest- 
On  mortgage  loans $1,483,619  02 

On  collateral  loans  .— 293,296  72 

On  bonds  and  dividends  on  stocks 388,369  26 

On  premium  notes,  policy  loans  or  liens 497,906  08 

On  deposits  46,358  10 

On  other  debts  due  company 4,627  01 

Discount  on  claims  paid  in  advance 35  37 

Bents    -. —  116,262  42 


2,830,473  98 

Checks  long  outstanding  written  off 272  73 

Increase  in  liabilities  during  year,  account  Munich  reinsurance  contract _ 536  59 

Recovered  from  ."uspendi'd  banks _  3,4!>5  04 

Recovered  on  account  of  mortgage  loan 250  UO 

Refund,  new  mortality  investigation - _ -  58  12 

Dividend  Union  Traction  Company  bonds  written  off,  1919 3,250  OO 

Sale  Western  College  property  written  off,  1919.. 9,000  00 

Forfeited  on  land  sales 84  Oo 

Agents'  balances  previously  chargcfl  off .- 1,681  37 

Borrowed  money — - -  150,000  00 

Profit  on  sale  or  maturity  of  ledger  aseetd - -  19,052  97 

Increase  in  book  value  of  ledger  assets —  13,305  00 

Total  income -   $15,323,476  74 


DISBURSEMENTS 

Death  claims  and   additionx.. : — $1,979.796  80 

Matured  endowments  and  additions 498,740  00 

Disability  claims  and  acciil-ntal  death  benefits 42,174  28 

Total  d»ath  claims  and  endowments $2,520,711  08 

Annuities  involving  lif'.'  contingencies  , 29,026  08 

Premium  notes  and  liens  voideil  by  lapse 280  62 

Surn-nder  value**  i>aid,  or  a|)pli<<l  In  liquiilation  of  loans  or  notes — 907,256  63 

Surrender  values  tcj  pay  new  and  rcn"wal  pr-mlunw 23,880  81 

Surrt-iKler  values  to  purchase  paid-up  insurance  ami  annuities... 752  00 

Dividend?*  paiil  policyholders,  or  applied  In  llquidatl(jn  of  loans  or  notes ll(i,878  94 

I>lvld'n<i*  to  pay   r'lu-wul  preinliuns ;{9<i,(KXl  47 

Dividends  to  purchase  pal<l  up  additions  and  annuities 2<i«.244  24 

Divld'udn  left  with  company  at  lnter<*t „ — 71,278  17 

(Total  paid  policyholders,  »4.:«».33r>.»«.) 

S<-ttl<-ni«'nt  of  voWry  claims.  Including  legal  exponscfi 6.430  43 

Kuppl'-m-ntary  c<jntracts  not  Involving  life  contlngcncleH 4.'>,()72  43 

I^vl'1'-' ■'-  "'"'  lrit<r«Tt,  hid  on  deposit Ht.i'dt'i  14 

<-o„                      ,  ag«itK -. ,^ 2.<JU«,417  W 

Coi.'                    "f  iiiiHiugt-T»  and  MgMit*  Dot  paid  by  eommfaisioM 50.861  \n 

Agfii' >    -..,-i..^ion   i-xp'-nM-M   — ... ',^2.448  97 

SiMlicBl  -xamiu'-ri>  and  lni.|»e<-tlc»n  of  rUka. — — 227,255  21 

<'of/ii>«-ii»atU.n  of  oftU-^m  anil  home  oflW  employees 000,170  52 

It„,t                         ...--. .-«.i _ H5,313  14 

Ad\                     Jitlnf.  iKMitace.  t4>1i>ffraph.  teliphon?,  raprnw  and  exchange — 205.4i3  34 

I,.^, 1,427  60 

Fur                                     nndMflls!'.-' ■«:».'K)&  2.T 

}ui,.                              OO  real  eaUta. 75,fl8«  13 

'I,,                                      _ ^,.^.  43,4W>  42 

Mtat                          ;  r.Tnliimii — IS.V.TOO  05 

Jitf                      im<-nt  llMHMa  and  law —*., "'.'«''  <* 

y„l.                            W*.2a6  28 

All  ollirr  ii<*t.»«ii,  tf»  and  ta***  i.ilft 'G 
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Other  disbursements _ _ 257  920  S8 

Borrowed  money  repaid I~""II~I  ISo'oOO  00 

Interest  on  borrowed  money... I. ."111111  1,'812  50 

Paid  Munich  Reinsurance  (^ompany  for  interest  on  current  balance .." 1,534  64 

Loss  on  sale  or  maturity  of  ledger  assets 64,973  01 

Decrease  in  book  value  of  le<lBpr  assets "_.  60^445  27 

Total  disbursements $9,208,&28  91 

Balance  — $52,415,932  18 

LEDGER  ASSETS 

Book  value  of  real  estate $3,892,499  39 

Mortgage  loans  on  real  estate _ 23,817,145  86 

Loans  spcuretl  by  collateral 5,664,024  20 

Loans  on  company's  iiolicies 7,780,048  46 

Premium  notrs  and  liens  on  policies 1,069,299  84 

Book  value  of  bonds  and  stocks 8,704.792  94 

Cash  in  office 10.301  83 

Deposits  in  banks  not  on  interest 58,397  ,^ 

Deposits  in  banks  on  interest 1,409,969  37 

Agents'  balances  9,482  99 

Total  ledger  assets $52,415,932  18 

Non- Ledger  Assets 

Interest  duo— 

On  mortgages $301,289  41 

On  bonds  146.132  10 

On  coUateral  loans -. - .57.376  48 

On  premium  notes,  loans  or  liens -- 282,782  50 

On  other  assets 8,073  61 

Rents   due   — -  273  00 

795.927  10 

Due  from  other  companies _ 4,194  00 

Net  uncollected  and  deferred  premiums 1,173,937  00 

Gross  assets  .—  . — - $54,389,990  28 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $14,758  19 

Premium  notes,  loans  and  other  policy  assets - 35,715  00 

Interest  on  bonds  in  default 18.902  78 

69.375  97 

Admitted  assets,  life  department - — -   $54,320,614  31 

Admitted  assets,  accident  department... .— 3,973.882  19 

Total  admitted  assets _ $58,2&4,496  50 

LIABILITIES 

Net  present  value  of  outstanding  policies $44,841,443  00 

Same  for  dividend  additions _  2,208,976  00 

Same  for  annuities .-  424,736  00 

Total    -- --   $47,475,155  00 

Deduct  net  value  of  risks  reinsured - — -  97,873  00 

Net  reserve  .- - - - $47,377,282  00 

Extra  reservj  for  disability  and  accidental  death  beneHts 293,409  OO 

Supplementary  contmcts  not  involving  life  contingencies 251,198  00 

Incurred  for  disability  benefits 67.697  00 

Death  losses  in  process  of  adjustment. ^4.603  00 

Death  losses  reported,  no  proofs  received.. 104,466  no 

Reserve  for  net  death  losses  incurred  but  unreported 45.000  OO 

Matured  endowments  due  and  unpaid 7.824  00 

Death  losses  and  other  policy  claims  resisted 18.2.36  00 

Disability  and  accidental  death  benefits..- i 9.213  00 

Annuity  claims,  involving  life  contingencies. 1.020  28 

Total   policy  claims _ 210.452  26 

Dividends  left  with  company  at  interest- 256,467  00 

Premiums  paid  in  advance. 97,700  KJ 

Interest  and  rent  palfl  in  a<ivance 199..S80  10 

Commissions  due  agents  on  premium  notes... 8.873  77 

Commissions  to  agents 4.4.V  03 

Salaries,  rents,  office  expenses,  bills  and  arcounts - - — 16,463  95 

Medical  examiners  and  legal  fees  due. 6,1,38  00 

Kstimated  amount  hTeafter  iiayable  for  taxes 224.000  00 

Unpaid  dividend.^  to  stockholders 73.711  01 

Dividends  or  oth'T  profits  due  policyholders - - 2,277  82 

Dividends  on  annual  dividend  policies _ 733.0«iO  on 

Dividends  on  deferred  dividend  policies - 270.563  77 
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Set  apart  upon  deferred  dividend  policies 3,102,405  00 

Renewal  bonus  fund  _„ 29,129  00 

Contingency  fund  > 5,610  82 


Liabilities  of  life  department $53,230,125  19 

Liabilities  of  accident  department 2,214,505  80 


Total    -. $55,444,630  99 

Capital  paid  up  1,500,000  00 

Unassigned  fimds  (surplus),  life  department 790,489  12 

Unassigned  funds  (surplus),  accident  department 559,376  39 


Total,  life  and  accident  departments $58,294,496  50 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 123,016  $265,796,787  OO 

Issued,  revived,  and  increased  during  year 35,258  104,595,804  00 


Totals    -- 158,274     $370,392,591  00 

Ceased  to  be  in  force:                                                         Number  Amount 

By   death 924  $2,022,617  00 

By    maturity 337  496.903  00 

By  disability   25  100.921  00 

By   expiry    2.877  6,761.878  00 

By  surrender  1,375  2.894.001  00 

By  lapse 3,103  7.238.205  00 

By  decrease 464,025  00 


Totals    - —      8,641         19.983,640  00 


In  force  December  31,  1920— 149,633     $350,408,951  00 


Reinsured  - -- 1.232  $13,679,954  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919... 27,200  $68,008,076  00 

Issued  during  year -. 5,287  20,282,842  00 


Totals    -- - 32,487       $88,890,918  00 

Ceased  to  be  in  force. 1,306         3,552,942  00 


In  force  December  31.  1930 31,179      $85,337,976  00 


Los.ses  and  claims  unpaid  December  31,  1919 _ 26  $24,872  00 

Losses  and  claims  incurred  during  year 225  523,391  00 


Totals    - 251  $48,283  00 

Settled  during  year -.         235  5S1.398  00 


Unpaid  December  31,  193). - 16  $16,866  OO 

Premiums  received _ $3,058,661  88 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit  Gain  Ix>88 

In  surplufi         in  Hiirplikt 

Ixading  on  actual  premiums $3,.546.8S.''i  .'U 

Insurance  exr>enFe«   Incurred 4,509,973  31 


Lo»i  from  loading $963,000  00 

Int»Te*t  earned _ $2,880,548  99 

Inventin'-nt  exiMfnses   206,987  13 


Net   Income  from   Invfftineiits 12,673,581  86 

lotereft  n-oulred  to  maintain  reserve ^,!)^n,9S^  OO 


Gain   from  lnt<T«it.„ „.«..—„.. $1,106,50? 

Expertrd  mortality  on  net  amount  at  risk (2,875,004  no 

Aetaai  mortality _ 1,481,144  80 


OalD  fr..'n   .r„.rt,iuy  _ 1,«M,760  80 

KxpertMl  '.to  anouitaoU 919X41  00 

Actual  an 7.278  70 


Oaln  from   annnltl**   ,. 9.862  30 

O^ln  from  »i.rr<-n*l#T«-l   ao'l  lap#*<1  iiolMea.. ........^m..... 06,10081 

f,.. .     ,.,,     ........                              _ ^^ _ 73.71101 

I , „...  1.461,206  HI 

^ . I.IHl  Hfl 

«  «rri'<l   II,  rt-fTM-       ..„.,.,„^,._„.— .-.—.—,.,-..  ...—.-.-..-.-  lO.OflK  «n 

Ket  to  loM  areount „. ..^.^..^^.... ...„...^.  .~,» M,«I74  24 
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Investment  Exhibit 

Gains  from  real  estate 2,842  27 

Losses  from  real  estate 8,873  01 

Gains  from  stocks  and  bonds 16,210  70 

Losses  from  stocks  and  bonds 116,442  50 

Loss  from  assets  not  admitted 37,745  30 

Gain  account  disability  or  accidental  death  benefits 10,247  00 

Total  gains  and  losses  in  surplus $2,634,410  14     $2,746,894  73 

Surplus  December  31,  1919 $902,973  71 

Surplus  December  31,  1920 790,489  12 

Decrease  in  surplus 112,484  59 


Totals    - $2,746,894  73     $2,746,891  73 


THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated  1847.    Commenced  business  in  California  1888.) 

Tear  ending  JDecember  31,  1920. 

G.  K.  JOHNSON,  President.  J.  HDMPHRYS,  SecretarF. 

DURTEA  &  FINLET,  San  Francisco,  attorneys  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $2(.)0,285.349  19 

INCOME 

Urst  year's  premiums  on  original  policies,  Ics*  reinsurance $5,360,041  03 

Premiums  for  total  and  permanent  disability  benefits 72,c65  88 

Surrender  values  to  pay  first  year's  premiums 25,691  75 

Dividends  to  purchase  paid-up   additions   and   annuities 260.386  43 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 311.356  46 

Original   annizities   involving   life  contingencies 158,032  41 

New   premiums    $3,188,073  98 

Renewal  premiums  less  reinsurance $25,504,899  13 

Renewal  premiums   for  disability  benefits 182,387  41 

Dividends  to  pay  renewal  premiums 3,760,713  77 

Surrender  values  to  pay  renewal  premiums 6,510  96 

Renewal  premiums  for  deferred  annuities 10,.591  25 

Renewal  premiums  29,46.3,1:32  52 

Premium  income  $35,6'3,-206  :0 

Supplementary  contracts  involving  life  contingencies 97,6S2  23 

Supplementary  contracts  not  involving  life  contingencies —      1,111,279  51 

Dividends  left  with  company  at  interest 623,48J  78 

Interest — 

On  mortgage  loans —     $4,361,120  85 

On  collateral   loans 52,134  09 

On  bonds  and  dividends  on  stocks 4,002,747  52 

On  premium  notes,  policy  loans  or  liens 1.799.665  34 

On   deposits    72.735  13 

On  other  debts  due  company 6,006  18 

Discount  on  claims  paid  in  advance 143  21 

Rents    161,308  91 

10.456,761  13 

Bonuses  on  mortgages,  etc 33,525  80 

Refund   account  forged  check 1.566  41 

Suspended  bank  dividend - 132  04 

Profit  on  sale  or  maturity  of  ledger  assets 165, 47o  21 

Total   ineome    $48,143,108  61 

Total    $248,428,457  SO 

DISBURSEMENTS 

Death  claims  and  additions $11,128,053  64 

Matured  endowments  and   additions 3,697,571  04 

Disability   claims  and   accidental  death  benefits 5,.595  43 

Total  death  claims  and  endowments $14.8:31,220  U 

Annuities   involving   life   contingencies 606.236  05 

Premium  notes  and  liens  voided   by  lapse 145.4-51  2.J 

Surrender  values  paid,  or  applied  in  linuidation  of  loans  or  notes 3,273,78:3  67 

Surrender  values  to  pay  new  and  renewal  premiums - - 32,232  71 
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Surrender  values  to  purchase  paid-up  insurance  and   annuities 311.356  46 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 1,810,231  27 

Dividends  to  pay  renewal  premiums 3,76J,713  77 

Dividends  to  purchase  paid-up  additions  and  annuities 200,386  43 

Dividends  left  with  company   at   interest 62:^.484  78 

Interest   paid  under  installment  policies .53,995  48 

(Total  paid  policyholders,  $25,711,091.96.) 

Settlement  of  policy  claims,  including  legal  e.xpenses._ a.iil  56 

Supplementary  contracts  not  involving  life  contingencies 614.914  S9 

Dividends  with   interest,   held   on  deposit 1C4,844  52 

Commissions  to  agents. 4,.3ft4,121  72 

Commuted  renewal  commissions ^'^'' -„'  l^ 

Agency   supervision   expenses .53,1;.2  82 

Branch  office  expenses 23.5,3!)0  53 

Medical  examiners  and  inspection  of  risks 285;<;64  23 

Comp€ns-ation  of  officers  and  home  office  employees - 9.3!).-2.34  15 

jjg^t    219.257  76 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 236.776  63 

Legal  expense - -- 20083  W 

rumiture.   fixtures   and   safes df.ewo  <« 

Repairs,  and  expenses  on  real  estate -  140.480  I'l 

Taxes  on  real  estate 44.810  66 

State  taxes  on  premiums 526,143  90 

Insurance  department  licenses  and  fees 28.806  29 

Federal   taxes   ,?a'lS  1^ 

.411  other  licenses,  fees  and  taxes * li>9.69^  <1 

Investment  inspection,  etc 12.936  43 

Election   expenses   -i'^f  ]n 

Home  office  expenses,  supplies,  etc lO.Jni  lo 

Agents'  balances  charged  off 3'!^  ?? 

Loss  on  sale  or  maturity  of  ledger  assets rA     iT  It 

Decrease  in  book  value  of  ledger  assets.. j9l,911  43 


LEDGER  ASSETS 

Book  value  of  real  estate -- --  $2,006,034  11 

Mortgage  loans  on  real  estate 82,6<M,0.^0  o8 

Loans  secured  by  collateral - ^'""1 ,5!  , 

Premiums  advanc»d  under  Soldiers  and  Sailors  Relief  Act 729  10 

Loans  on  company's  policies ^'lil'^7  m 

Premium  notes  on  policies - - oI'^-'nHI  An 

Book  value  of  bonds  and  stocks.. - - 89,52.->.0tf4  w 

Cash   in   office -. - -«?«'^  ^ 

Deposits  in  banks  on  mtereet - ''Si'^v,  n= 

Bills  receivable - ^•^.'  ^ 

Agents'  balance*  — — -  >i..iA)  -O 


Total  ledger   assets - - $213,717,432  68 

Non- Ledger  Assets 

Interest  du«y-  *i  vm  ooo  a» 

f>n  mortgages ^•^•???  ol 

f>n    bonds 1.30.,512  22 

On   wdlateral   loan* .- W.l»i>  ■^ 

On  premium  notes,  loans  or  IteM - "***',,!;  ™ 

On  other  asset* 737^       ^  2^,  ,^^  ,^ 

Net  uncollected  and  deferred  preralunis __^^'^'^  ^ 

Gross    assets    - *J22, 1^0,944  42 

Deduct  Assets  Not  Admitted 

Agent*'    debit    balances 'l!?!!  «, 

Bills  recdvable  r  .li  L^  77 

B<xjk  value  of  bonfU  and  stocks  over  market  value »,44e.4!J«  77 


Adrrrl!f«l    ai>iM-ts ... — • — — 

LIABILITIES 

Same   for   .llvld'nd    additions "^ 'fS?J«  JU! 

Same    for    arirmHles 5.43e.7(JO  00 


.     .  _ »lK'.,<«l.3"ft  <0 

Kif  r  ditaMlVtV  and  acH.Wital  d'-alh  l#iu?«U - ■,*!:'""  *^I 

Bu|»i.... ...,   ronlreeu  not  InvolvlnK  life  contlnfmcl**. .---.         '  T'^  J!n 

loearrwl  for  dta»Mlltv  bcaaflla .-.—-..—.(.»*—**-*.-  «..«n  00 
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Death  losses  in  process  of  adjustment $233,501  00 

Death  losses  reported,  no  proofs  received 614,078  43 

Reserve  for  death  losses  incurred  but  unreported 62,368  53 

Death  losses  and  other  policy  claims  resisted 5,000  00 

Total  policy  claims 94t,ft47  98 

Dividends  left  with  company  at  interest 4,2C6!801  37 

Premiums  paid  in   advance '212!640  70 

Interest  and  rent  paid  in  advance 42l!4eo  59 

Commissions  due  agents  on  premium  notes Cc'.lOl  81 

Salaries,  rents,  office  expenses,  bills  and   accounts 5,363  47 

Medical  examiners  and  legal  fees . 19,000  0") 

Estimated   amount  hereafter  payable  for  taxes 9S8.079  95 

Dividends  or  other  profits  due  policyholders 978,752  08 

Dividends  on   annual  dividend   policies . 6,150,000  00 

Dividends  on  deferred  dividend  policies 1,800,246  40 

Set   apart  upon  deferred  dividend   polides 5,979,742  07 

Reserve   for  mortality   fluctuation 2,482,275  00 

Reserve  for  asset  fluctuation  and  other  contingencies 455,344  08 

Matured  credits  awaiting  proof.  — 58,599  00 

Total    .$216,627,915  r9 

EXHIBIT   OF  POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 302,019  $912,713,0*6  CO 

Issued,  revived,  and  increased  during  year 43,095  174,931,411  00 

Totals    345,144  $1,087,614,497  00 

Ceased  to  be  in  force:  Number       Amount 

By  death   2,593     $9,164,982  OO 

By    expiry    20  191,210  00 

By  surrender  2,775       9,032,595  00 

By    lapse   3,870     10,192,553  00 

Totals    9,2'8        28,581,340  00 

In  force  December  31,  1920 255,842     $824,051,247  OO 

Reinsured   — $59,500  OO 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $7,1.52,688  6:? 

Insurance  expenses  incurred 7,4.51,597  46 

Loss  from  loading $298,908  83 

Interest  earned $10,183,399  80 

Investment  expenses  -         714,043  32 

Net    income   from   investments $10,099,356  48 

Interest  required  to  maintain  reserve 5,660,072  00 

Gain  from  interest $4,4.39,284  48 

Expected  mortality  on  net   amount   at  risk $il0,8'i6,l$>  00 

Actual   mortality   7,610,268  36 

Gain    from   mortality 3,215,866  64 

Expected  disbursements  to   annuitants $312,1.35  64 

Actual   annuity  claims 328,811  60 

Loss   from  annuities 16,675  96 

Gain  from  surrendered  and  lapsed  policies 339,990  47 

Decrease  in  surplus  on  dividend  account ... 6,365,419  34 

Decrease  in  special  funds,  and  reserves 906,679  .39 

Investment  Exhibit 

Gains   from   real  estate 46,259  .55 

Gains  from  stocks  and  bonds 119,210  66 

Losses  from  stocks  and  bonds 2,419,708  (9 

Income    items    35,224  25 

Loss  from  assets  not  admitted 21,421  09 

Gain  account  disability  or  accidental  death  benefits 43,613  95 

Interest  paid  under  installment  policies --  .^3,995  48 

rpotals    -- $9,176,129  .39     $9,170,129  ."9 
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PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY 
Hartford,  Coimeticut 

(Incorporated  1851.) 

Tear  ending  December  31.  1930. 

JOHN  M.  HOLCOMBE,  President.  HARRY  E.  JOHNSON,  Secretary. 

JAMES  S.  OSBORNE,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  pre\nous  year $50,776,467  S6 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $1,807,963  74 

Premiums  for  total  and  permanent  disability  benefits 39,218  87 

Premiums  for  additional  accidental  death  benefits.. 35.852  48 

Surrender  values  to  pay  first  year's  premiums 14,980  32 

Dividends  to  purchase  paid-up  additions   and   annuities 160,864  00 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 90.737  00 

Original  annuities  involving  life  contingenciesi. — _ 188,940  88 

New   premiums   - - $2,338,596  29 

Renewal  premiums  les.s  reinsurance $6,753,347  217 

Renewal  premiums  for  disability  benefits T^.O^O  69 

Renewal  premiimis  for  accidental  death  benefits 44,580  02 

Dividends  applied  to  pay  renewal  premiums.. 740,973  81 

Dividends  to  shorten  endowment  or  premium-paying  period 21,121  75 

Surrender  values  to  pay  renewal  premiums 57,500  35 

Renewal  premiums   for  deferred    annuities 36,062  58 

Renewal  premiums  — 7,725,61')  47 

Premium  income  - $10,064,211  76 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 97  57 

Total $10,064,300  33 

Supplementary  contracts  involving  life  contingencies 144,293  42 

Supplementarj'  contracts  not  involving  life  contingencies 1.3S>.134  H8 

Dividends  left  with  company  at  interest 484.052  15 

Interest- 
On   mortgage  loans $1,609,934  81 

On  t>onds  and  dividends  on  stocks 604,156  09 

On  premium  notes,  policy  loans  or  liens— 355,997  78 

On   deposits    38.329  21 

On  other  debts  due  company _ 1,660  31 

Discount  on  claims  paid  in  advance. 757  15 

Rents 86.736  76 

2,697,5SI  11 

Guarantee  of  mortgage  loans 105  50 

Mortgage    loan    commissions 2,488  40 

f'orporatlon  tax  overpayment  1809 5.8.39  21 

Reserve  on  policies  deposited  with  this  company M.'iiK  07 

.\gent.s"  balance."  previously  charged  ofT _.  9.316  97 

Profit  on  sale  or  maturity  of  ledger  assets 2,5«7  75 

Increase  In  book  value  of  le«lger  assets 216.445  23 

Total   income    $13,816,722  04 

Total    $64.5»3,lt-t)  88 

DISBURSEMENTS 

rvai                    ,.i.|   additions...* $2,2JJ«,0H7  56 

Mat                          <Tit»'   and   additions 1.4r«,4ft2  57 

IHm                    •   and   accld'-ntal  d<'Bth  beDeflta 25.779  35 

Total  dfath  clalmi'   and  endonnnenti ........  $3.776.3.59  4A 

Anniilll'-    li.\<.lvlnc    life  contlnirencies. 1»4.«19  6» 

-  pair],  or  applini  In  ll>|iildatl(m  of  loans  or  not«i..........w^......,  C6.'<.n(N  50 

•  to  pay  jn-w  and  renewal  preniliiiiiH . 72.4lih  <I7 

ii,  i.Mri'i.nM<>  (lald  up  liiMirunee  and  annuities ...........  90,7.i7  00 

•    or  aiiplled  In  llguldatlon  of  loana  or  ootea.. ...... 99,I7.>  76 

prei/iluiiin 710,973  81 

.A.                                                .  ...  .   ..  !-<>mhim  paylnv  ptrlod -.'  21  121  75 

LMiri'                                                           III  and  annuities..... ^. l(U>,H»i  ui 

Wv;  :                                                       -«  iHj .(»;.■.'  15 

I  I  ',1  ni   I'BX  "'  H4. ) 

HHt\rttifril    of    I                                                   legal    fX|X'riHCM .........................  1.213  10 

Kupplf^iM^tarr  '                                            K   life  u<nll(ig«ticl« 81,149  40 

DtTkleiMlf  with  iLt'-rctt,    liH<l   i,tt   ']>-t>oRlt 182.412  11 
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Commissions    to    agents 1,218,444  23 

Compensation  of  managers  and  agents  not  paid  by  commissions 127,100  23 

Brancti  office  expenses 248,82S  68 

Medical  examiners  and   inspection   of   risks 100,430  52 

Compensation  of  officers  and  home  office  employees 403.102  73 

Rent    60,000  CO 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 120.450  75 

Legal  expense  4,318  78 

Furniture,  fixtures  and  safes 47,545  15 

Repairs,  and  expenses  on  real  estate 44,159  00 

Taxes  on  real  estate 22.775  75 

State  taxes,  on  premiums 126,506  ,59 

Insurance  department  licenses  and  fees 6.751  42 

Federal   taxes   60.027  67 

All  other  licenses,  fees  and  taxes 106,208  64 

Other  disbursements   83,222  87 

Interest  on  reinsurance   reserve 6,568  JS 

Loss  on  sale  or  maturity  of  ledger  assets 17,007  13 

Decrease  in  book  value  of  ledger  assets 303,048  63 

Total  disbursements   . $9,557,589  90 

Balance  $55,035,599  99 

LEDGER  ASSETS 

Book  value  of  real  estate $2,350,000  00 

Mortgage  loans  on  real  estate 31,394,943  34 

Premiums  advanced  under  Soldiers  and  Sailors  Belief  Act 27  OO 

Loans  on  company's  policies 7,504,4.32  13 

Premium  notes  on  policies 23.192  08 

Book  value  of  bonds  and  stocks 12,828.554  GO 

Cash   in   office - 9.902  61 

Deposits  in  banks  on  interest 902,511  81 

Agents'   balances  22,036  12 

Total   ledger   assets $55,035,599  99 

Non- Ledger  Assets 
Interest  due— 

On    mortgages    $775,623  41 

On    bonds    175,062  43 

On  premium  noteg,  loans  or  liens 209,425  92 

On  premiums  and  on  other  assets 58  01 

— —  1,160.169  77 

Market  value  of  bonds  and  stocks  over  book  value 124,792  45 

Net  uncollected  and  deferred  premiums 946,893  86 

Gross    assets    - $57,267,456  07 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $22,442  83 

Interest  on  bonds  in  default 76,083  33 

98,526  16 

Admitted    assets    -  $57,168,929  91 

LIABILITIES 

Net  present  value  of  outstanding  policies $47,044,710  00 

Same  for  dividend   additions 1,287,730  00 

Same   for   annuities 2,281,637  OO 

Total    —    $50,617,077  OO 

Deduct  net  value  of  risks  reinsured 423,588  00 

Net  reserve  -  $50,19:3,489  00 

Extra  reserve  for  disability  and  accidental  death  benefits.- 148,012  00 

Supplementary  contracts  not  involving  life  contingencies 614.593  00 

Amounts  incurred  for  disability  benefits 33.587  00 

Siu-render  values  claimable  on  policies  canceled 5,737  43 

Death  losses  in  process  of  adjustment $16,793  20 

Death  losses  reported,  no  proofs  received 64,136  90 

Reserve  for  death  losses  incurred  but  unreported 16,668  00 

Matured  endowments  due  and  unpaid 4,.S65  00 

Death  losses  and  other  policy  claims  resisted 5,000  00 

Total  policy   claims 1<6,963  10 

Dividends  left  with  company  at  interest 2,1.39.043  83 

Premiums  paid  in  advance 181,006  •_'2 

Interest   and  rent  paid   in   advance 22.6!>5  47 

Oommifsions  to  agents 12,.348  81 

Salaries,  rents,  office  expenses,  bills,  and  accounts 14,034  28 

Medical  examiners  and  legal  fees 6.217  00 
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Estimated  amount  hereafter  payable  for  taxes.-. 

Dividends  on  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies., 

Reserve  or  surplus  funds  not  otherwise  included . 
Other  liabilities   


190.000  00 

83,362  05 

1.440.017  U 

185.926  TfS 
1,791,986  62 


Total    $57,168,929  91 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amoum. 

Policies  in   force  December  31,   1919 114,495  $25:^,349.443  00 

Issued,  revived,  and  increased  during  year 17,248  57,;6S,4ao  m 

Totals    131.743     $310,912,849  00 

Oeased  to  be  in  force:                                                         Number  Amount 

By  death   1,067  $2,325,162  00 

By   maturity   S89  1,455,061  00 

By   expiry   1,000  1,741,8:)1  00 

By  surrender  1,354  4,,349,4r>2  00 

By    lapse    2,268  6,195,355  OO 

By   decrease   . 497,115  OO 


Totals   6,578         16,564,036  00 

In   force  December  31,   1920 125,165     $294,348,813  00 

Reinsured  409        $5,641,568  00 


BUSINESS   IN  CALIFORNIA   (Ordinary)        j^^.^^j,,,  ^„„„„„j 

Policies  in  force  December  31,  1919 5,135  $11657,788  70 

Issued    during    year 1,008  .3.545.:}58  57 

Totals    6,143  $15,203,147  27 

Ceased  to  Ije  in  force 311  817,366  48 


In   force  December  31,   1920.. 5.832       $14,.385,780  79 


Losses  and  claims  unpaid  December  31,  1919. 
Losses  and  claims  incurred  during  year 


$7,000  Of) 
131.928  53 


Totals    

Settled  during  year. 


76 
74 


Unpaid  December  31,  1930. 
Premiums  received  


GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Loading  on   actual  premiums $2,116,390  21 

Insurance  expenses  2,702,103  49 


Oain 
in  surplus 


lyOCB  from  loading -. 

Interest   earn-d    $2,871,2W  28 

lDre«tment   expenses   176,382  18 


Net  Income  from  Investments $2,694,912  10 

Interest  required  to  maiotaln  reserve 1,715,87&  ao 


Gain    from    inUrest 

Kxpeef'd  mortality  on  net  amount  at  risk ^2,769,501  oo 

Actual    mortality    1.496.949  17 

Gain    from   mortality 

KxpeetMl  disbiirMan<iits  to  annuitants 

Actual   annuity   clalinii. .^.. .. 


9157,470  00 
1M,(M0  «3 


$070,086  80 


i.2r2.5,M  m 


LoM   from   annuitle*. 


fjain   fri>i(; 


im-nd -rr-d  and  lapaed  polidea ....— ^. 

fi  dividend  accr)unt . 

U  and  reiten'i-s .. _^..... .... 


Invettment  Exhibit 


Oalo 
Gala 

Iroj. 
a«^ 

it*- ^.— ,...— 

I  t<onda .. 

.d  ittituU 

■dmlttwl 

'  y   «r  arHdental  death  Iteneflta. 


107,U»2  01 
"rsTlMlS 

aoo.ujo  (10 


b,{yat  41» 
VOATH  hi 


$138,928  .53 
136.731  53 


$2,197  00 


$.")48.139  81 


I>OS8 

in  surplus 


$585,713  28 


ao.s7i)  «s 


i.4;«i.m4  )i4 

440,488  80 


2»(«,M¥t  7« 
17,007  18 


TrHaU 


•8JBS.4M07     9C8».4ttW 
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THE  PROVIDENT  LIFE  AND  TRUST  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated  18G5.    Commenced  business  in  California  1902.) 

Year  ending  December  31,  1920. 

ASA  S.  WING,  President.  LEONARD  C.  ASHTON,  Secretary. 

VAIL,  ELDREDGE  &  MATHEWS,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up  $2,000,000  00 

Ledger  assets  December  31  of  previous  year $99,452,294  83 

INCOME 

First  year's  premiums  on  original  policies,  loss  reinsurance $3,226,353  67 

Surrender  values  to  pay  first  year's  premiums '  45*393  2I 

Dividends  to  purchase  paid-up  additions  and  annuities 260^658  35 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 184,474  00 

Original  annuities  involving  life  contingencies 80,837  58 

New  premiums .• $3,797,716  81 

Renewal  premiums  less  reinsurance $13,850,852  07 

Dividends  to  pay  renewal  premiums 1,325,505  42 

Renewal  premiums  for  deferred  annuities 289  96 

Renewal  premium.s  15,176,647  45 

Premium  income  $18,974,364  26 

Supplementary  contracts  involving  life  contingencies 17,795  11 

Supplementary  contracts  not  involving  life  contingencies 208,416  80 

Dividends  left  with  company  at  interest 51,875  32 

Interest- 
On  mortgage  loans  $1,185,789  69 

On  collateral  loans  327,.'>57  48 

On  bonds  and  dividends  on  stocks 2,990,772  96 

On  premium  notes,  policy  loans  or  liens 694,178  62 

On  deposits 15,172  40 

Rents    89,789  54 

5,303,260  89 

Refund  of  expenses  incurred  in  previous  years _  i,097  28 

Profit  on  sale  or  maturity  of  ledger  assets 119,699  88 

Total  income  $24,676,509  34 

Total    .- $124,128,804  17 

DISBURSEMENTS 

Death  claims  and  additions $3,714,332  17 

Matured  endowments  and  additions 3,703,255  23 

Total  death  claims  and  endowments $7,417,587  40 

Annuities  involving  life  contingencies 154,301  54 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1,862,948  01 

Surrender  values  to  pay  new  and  renewal  premiums 45,393  21 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 184,474  00 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 246,655  11 

Dividends  to  pay  renewal  premiums 1,325,505  42 

Dividends  to  purchase  paid-up  additions  and  annuities 260,658  35 

Dividends  left  with  company  at  interest 51,875  32 

(Total  paid  policyholders,  $11,549,398.36.) 

Settlement  of  policy  claims,  including  legal  expenses 391  85 

Supplementary  contracts  not  involving  life  contingencies 239,638  49 

Dividends  with  interest,  held  on  deposit 21,929  32 

Commissions  to  agents  2,251,999  88 

Compensation  of  managers  and  agents  not  paid  by  commissions 23,001  25 

Agency  supervision  expenses 42,084  49 

Branch  office  expenses  179,513  03 

Medical  examiners  and  inspection  of  risks 146,714  49 

Compensation  of  officers  and  home  office  employees 895,761  20 

Bent    - 96,408  95 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 182,901  21 

Legal  expense  16.386  77 

Furniture,  fixtures  and  safes 19,744  75 

Repairs,  and  expenses  on  real  e.state 50,666  93 

Taxes  on  real  estate 46,845  70 

Simdry  investment  expenses  1,380  40 

State  taxes  on  premiums 221,032  56 

Insurance  department  licenses  and  fees 15,464  13 

Federal  taxes 77,005  12 

All  other  licenses,  fees  and  taxes 199,372  55 

Meals  to  office  employees 58,276  17 
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Light,  fuel,  etc.,  home  oflBce 

Sundries    

Return  by  company  of  interest  overcharged. 

Decrease  during  year  in  ledger  assets...^ 

Loss  on  sale  or  maturity  ol  ledger  assets... 
Decrease  in  book  value  ol  ledger  assets 


13,699  96 
40,751  27 
37  99 
6,544  27 
38,673  75 
21,980  00 


Total  disbursements  $16,457,584  83 


Balance 


.  $107,671,219  34 


LEDGER  ASSETS 

Book  value  of  real  estate _  $819,715  85 

Mortgage  loans  on  real  estate 21,390,292  59 

Loans  secured  by  collateral 4,443,712  15 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 633  80 

Loans  on  company's  policies 13,399,380  76 

Premium  notes  on  policies 19  75 

Book  value  of  bonds  and  stocks 67,382,936  90 

Deposits  In  banks  on  interest 234,527  54 


Total  ledger  assets . $107,671,219  34 


Interest  due— 

On  mortgages  

On  bonds 

On  collateral  loans 

On  premium  notes,  loans  or  liens. 
Rents  due 


Non- Ledger  Assets 


$338,465  30 

814,143  42 

48,376  35 

294,276  39 

4,850  92 


Market  value  of  bonds  and  stocks  over  book  value- 
Net  uncollected  and  deferred  premiums 

All  other  assets - 


1,530,112  58 

2,918,308  42 

2,615,054  96 

&1,999  39 


Gross  assets -- — $114,799,694  69 

LIABILITIES 

Net  present  value  ol  outstanding  policies $100,938,721  00 

Same  for  dividend  additions... - 3,190.447  00 

Same  for  annuities , 1,524,424  00 


Net  reserve  

Supplementary  contracts  not  involving  life  contingencies 

Surrender  values  claimable  on  policies  canceled 

Death  losses  due  and  unpaid. 

Death  losses  reported,  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported  (estimated). 

Matured  endowments  due  and  unpaid 

Annuity  claims,  involving  life  contingencies 


$116,949  37 

100,418  OO 

75,000  00 

90,335  S2 

2,519  96 


$10r.,.183,592  OO 
1,184.255  00 
61,750  07 


Total   i»olicy  claims _ _ _ 325.222  97 

Dividends  left  with  company  at  interest _ _ 204,424  00 

Premiums  paid  In  advance . 616.011  50 

Interest  and  rent  paid  in  advance. - - - 5,250  51 

CommiMions  to  agents  14,473  73 

Salarle*.  rentn.  offlce  expensfs,  bills  and  accounts 15,909  TO 

Medical  examlnerH  anrl  legal  fees 8,755  50 

K»tiin»t<d  amount  herfafter  payable  for  taxes 471.439  62 

Dividends  or  other  i-rollts  >lu.'  policyholderB —  185.947  02 

DivldeodH  on  annual  dividend  polities.- _ 2.892,700  00 

Special  teevrve  for  po«Kible  taxes  for  1921 351,730  00 

Total  _     _ - $ni,921.4«l  02 

Capital  paUi  up  - 2.0C)0.000  00 

Uaaiwigued  funds  (surplus) _ -         878,233  07 

Totiil     - $114,799,(104  00 

EXHIBIT   OP   POLICIES    (Ordinary) 

Number  Amount 

Policie*  In  fon-e  b^-Ji-mUr  31.  19l!»    177,267  lM6«,242,()72  00 

Ii>iu«ri.  rpvlvwJ.  and  lnrr.-aitnl  durlnc  year. 32,525  104.(ffil.007  00 


Totals    

Ceaaed  Ut  1<«  in  fore*: 

Hy  d<ath    

By    maturity   .^^_^ 

By  wi|<lry  „„.^.._ .^~. 

By   aurrendcr . —... 

By  U|.M-    ^ 

By  d«rr«-a»* 


aj0.71tt     »572,Ha:<.070  00 


Numtier 
.  1.184 
.       IJj<l7 

.  3,50:^ 
.       6.10U 


Amount 

|3.W1'>,!KM  UO 

:),(ja»,iH7  (« 

4i.ri02  <))i 

i!.44r>.riKi  iHi 

i:.,-.'(X),i»f.7  00 

a.MHl.K12  M 


Total* 

In  (ore*  Vtttiulttr  n,  ise^o. 


U,a76        yr.869,l«6  00 


1«.417     |B«XIOMW  00 
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BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 8,530  $21,691,466  00 

Issued  during  year 2,732  9,083,679  00 


Totals    11,262       $30,775,145  00 

Ceased  to  be  in  force _ 838  2,790,189  00 


In  force  December  31,  1920 10,424       $27,964,956  00 


Losses  and  claims  unpaid  December  31,  1919. 
Losses  and  claims  Incurred  during  year 


Totals    

Settled  during:  year 


Unpaid  December  31,  1920. 
Premiums  received  


$4,160  00 
156.884  00 


$161,044  00 
159,999  00 

$1,045  00 

$924,513  79 


GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 

Loading  on  actual  premiums $3,470,807  90 

Insurance  expenses  4,461,109  11 


Loss  from  loading 

Interest  earned  

Investment  expenses  .. 


Gain 
in  surplus 


5,405,234  04 
273,544  05 


Net  income  from  investments $5,131,689  99 

Interest  required  to  maintain  reserve 3,608,154  00 


Gain  from  interest $1,523,535  99 

Expected  mortality  on  net  amount  at  risk $4,791,672  CO 

Actual  mortality  2,365,108  17 


Gain  from  mortality 2,426,563  83 

Expected  disbursements  to  annuitants $89,119  99 

Actual  annuity  claims  124,779  09 


Loss  from  annuities  

Gain  from  surrendered  and  lapsed  policies- 
Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 

Net  to  profit  account 


1,059  29 


Loss 
in  surplus 


$990,301  21 


35,659  10 

174,730  52 

2.896,579  66 

53,598  00 


Investment  Exhibit 


Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds.. _ 

Loss  from  use  of  reserve 

Loss  from  decrease  in  premiums. 
Balance  unaccounted  for 


5,834  30 

113,865  58 


1,239,633  37 
21.577  00 
6,544  27 
2,289  49 


Total  gains  and  losses  in  surplus $4,245,589  51     $5,246,182  10 

Surplus  December  31,  1919 $1,878,825  63 

Surplus  December  31,  1920 878,233  07 


Decrease  in  surplus 


1,000,592  59 


Totals    $5,246,182  10     ^.246,182  10 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 
Newark.  New  Jersey 

(Incorporated  1873.    Commenced  business  in  California  1901.) 

Year  ending  December  31,  1920. 

FORREST  F.  DRYDEN,  President: 

WILLARD  I.  HAMILTON,  Sei'ond  Vice  President  and  Secretary. 

O.  O.  ORR,  .San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up - $2,000,000  00 

Ledger  assets  December  31  of  previous  year $583,034,872  44 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance - $13,932,747  32 

Premiums  for  total  and  permanent  disability  benefits 110,058  00 

Premiimas   for  additional  accidental  death  benefits-- 142,926  00 

Dividends  to  purchase  paid-up  additions  and  annuities 214,196  86 

Original  annuities  involving  life  contingencies —  179,175  09 

First  premiums  by  disability  claims 43  00 

New  premiums $14,579,146  27 

Renewal  premiums  less   reinsurance $53,873,811  10 

Renewal  premiums  for  disability  benefits 119,534  OO 

Renewal  premiums  for  accidental  death  benefits --  154,896  00 

Dividends  to  pay  renewal  premiums 749,629  34 

Renewal  premiums  by  disability  claims 2,928  34 

Renewal  premiums  for  deferred  annuities 2,960  02 

Renewal  premiums  .- - 54,903,758  80 

Premium  income  (ordinary)  — - $69,482,905  07 

Premium  income  (industrial)   - 99,575,787  82 

Premiums  advanced  under  Soldiers  and  Sailors  R«lief  Act  (deduct) - —10,772  97 


Total    -- $169,047,919  92 

Supplementary  contracts  involving  life  contingencies 66,681  21 

Supplementary  contracts  not  involving  life  contingencies.- _ - 1,152,251  26 

Dividends  left  with  company  at  interest-- —  - 5,716  09 

Interest— 

On  mortgages  loans  $7,479,557  04 

On  collateral  loans  .- 55,710  19 

On  bonds  and  dividends  on  stocks 17,384,933  41 

On  premium  notes,  policy  loans  or  liens -- 2,262,101  37 

On  deposits  -- 246,993  56 

On  bank  acceptances 61,948  27 

On  other  debts  due  company 87,046  42 

Rents    -- -        1,496,539  49 


Prom  other  sources  

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income  - - -$200,158,624  07 


Total - $783,198,496  Bl 

DISBURSEMENTS 

Death  claims  and  additions- $38,764,685  57 

Matured  endowments  and  additions 5,934,556  91 

Disability  and  accidental  death  benefits _ 314,648  97 

Total  death  claims  and  endowments $45,013,891  45 

Annultiffl  involving  life  contingencies _ 284,857  98 

Surrender  values  paid,  or  applied  In  liquidation  of  loans  or  notes.. 5,954,540  85 

Divid';n<l«  paid  policyholders,  or  applied  In  liquidation  of  loans  or  notes 6.014,872  66 

Dividends  to  pay  renewal  premiums - 2,24l,4(M  66 

Dividends  to  purchase  jiald  up  additions  and  annuities 4,162,352  86 

Divideods  If-ft  with  company  at  Interest - „ 5,716  09 

(Total  paWI  pollcyhol.l.Ts.  $6;j,«77,6!«  45  ) 

Settlftnent  of  policy  claims,  Inchuling  leiral  exp^nn-'B , 56.642  26 

Supplt-mwitary  contra<ts  not  Involving  life  contingencies _ _ 977.7.W  96 

Dividends  with  Interect.  held  on  deposit ,., 3,810  40 

DUid'-nfls  to  stockholders _ 350,(KK)  00 

CouKulMtions  to  agents  25,717,851  94 

Agency  BUp<Tvlslon  expenses _ _ 396,011  60 

Branch  ofn<-e  <xiJ«nseii - «,411..S95  20 

Me<lU«l  fxamhi'TS  and  lns|»ectlou  of  riiikM 1,258.202  17 

Coiiii»»-niihtlon  of  offli-ers  and  home  office  emidoyees 5,544,133  23 

Keut              - 1.494.171  00 

Adrertbins.  priatlnK.  voititgt,  telerniph.  tolephope.  ctprMS,  excbange.  and  vuntomt) 

(jytl^    1.130,973  66 

Lefal  exppUMt  _^.„^,...^_.,y.....«~.~«.u> *^'^i  \^ 

Furnltijff,  flxtures  and  safes Wi.Xii  23 

HepBln,  and  cxjieruie*  on  real  estate,„ .,.. . ........ _.-.,. (917.8(18  W 

Tax<-«  oil  ri-«l  •»late - — — 585.121  79 

Htaf-  ar:'!  prr.\lfirl«l  taxe«  on  preiuiums....^^..^.........^.. - 2.397,601  (W 

It;.                    liirtnteiit  llcrOM^  and  lees (14,876  H6 


r 


1XiM>*i  20 


A                            f    f«»  alMl  laxrii ^ ^ ^^.,.r'-»^ —  aHl.riO?  63 

,j,                                 ,,   1,0W).«<>3  62 

)..  .lurlty  of  iMlKrr  aaMU.,.......,..^^.,..-..--.M^.—«..— -———•-  32,000  68 

V^                           .    .  ,ilije  of  ledgi-r  a»iet« -. - 401,127  96 

Total  dUburaeinrat*  .~ ~~ — .~-  -^J*J2Sl!il^ 

Balaoea ^...-~. |«aft,«T4,0>0  47 
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LEDGER  ASSETS 

Book  value  of  real  estate $18,188,103  72 

Mortgage  loans  on  real  estate 19e,',')<*^,202  17 

I^oans  seeurvd  by  collateral l,032!oOO  00 

Premiums  a<lvaiieeil  under  Soldiers  and  Sailors  Relief  Aet 1^438  iJO 

Loans  on  eompany's  iiolicie.s 46,159,107  60 

Book  value  of  twnds  and  stocks 395,059,083  27 

Cash  in  office 8,843  35 

('ash  in  transit  from  branch  offices 383,268  50 

Deposits  in  hanks  not  on  interest . 709,2i)8  47 

Pt'posits  in  banks  on  interest 7,725!l35  52 

Agents'  balances 9,741  87 

Capital  stock  of  compuny  assigned  to  Austen  Colgate,  trustee  fur  policyholders 1,889,737  50 


Total  ledger  assets $669,674,020  47 

Non- Ledger  Assets 

Interest  due— 

On  mortgages  $3,751.2.53  11 

On  bonds  5,109.451  11 

On  collat-ral  loans — !),2.?8  34 

On  premium  notes,  loans  or  liens 270.706  31 

On  other  assets   21,319  29 

Rents  due 17,486  96 


9,179,4.55  12 

Dividend  for  distriliution  to  policyholders  on  capital  stock  of  company 377,947  49 

Net  uncollected  and  deferred  premium.s  (ordinary) 11,137,071  15 

Net  amount  of  uncollected  premiums  (industrial) 521,690  89 

Supplies,  stationery,  printed  matter  10,000  00 

Furniture,  fixtures  and  safes ■  50,000  00 

Law  library  9,956  72 


Gross  a.ssets  $690,960,141  84 

Deduct  Assets  Not  Admitted 

Company's  stock  owned $1,889,737  50 

Supplies,  printed  matter  and  stationery 10.000  00 

Furniture,  fixtures,  safes,  and  law  library 59,956  72 

Agents'  debit  balances  9,741  87 

Premium  notes,  loans  and  other  policy  assets 286  88 

Book  value  of  real  estate  over  market  vahie 782,175  90 

Book  value  of  bonds  and  stocks  over  market  value 1,880,940  45 


4,632,839  32 
Admitted  assets  $686,327,302  52 

LIABILITIES 

Net  present  value  of  outstanding  policies $603,693,910  00 

Same  for  dividend  additions ll,772!o46  00 

Same  for  annuities 2,945,455  00 


Total    $618,411,411  00 

Deduct  net  value  of  risks  reinsured 964,037  00 


Net  reserve   $617,446,774  00 

Kxtra  reserve  for  disability  and  accidental  death  benefits 2.4.30,443  00 

Supplementary  contracts  not  involving  life  eontingencijs ...""I       2,874,552  90 

Incurred  for  dLsability  benefits  " " I'.         4.>t'.490  00 

Surrender  values  claimable  on  policies  canceled.. 112^805  00 

Death  losses  in  process  of  adjustment $530,625'20 

Death  losses  reported,  no  proofs  received UQM'y  49 

Rieserve  for  n"t  death  losses  incurred  but  unreported l.S.'JI.TOG  21 

Maturwl  endowments  due  and  unpaid.. 90.977  83 

Death  losses  and  other  iiolicy  claims  resisted 92.678  (>6 

Disability  and  aceiiiental  death  benefits 3,'J2,.t84  04 

Annuity  claims,  involving  life  contingencies 369  09 


Total   policy  claims 2,828,306  52 

Supplementary  contracts  not  involving  life  contingencies 2.380  43 

Dividends  left  with  company  at  interest 92,089  65 

Premiums  paid  in  ailvance 2. .586.146  66 

Interest  and  rent  paid  in  ailvance 1,015,243  ,38 

Interost  not  paid  in  advance 207„348  30 

Coinniissions  to  agents  211,968  31 

Salaries,  ri'nts.  office  exp-nses.  bills  and  accounts. - 220,884  04 

Mi'dical  examiners  and  li-gal  fees 65,7,59  23 

Kstiniated  amount  hereafter  payable  for  taxes 5,452,059  76 

Unpaid  dividends  to  stockholders 400,000  00 

10—10862 
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Dividends  or  other  profits  due  policyholders 658,791  72 

Dividends  on  annual  dividend  policies 3,697,709  00 

Dividends  on  deferred  dividtud  policies 8,427,105  00 

Set  apart  upon  deferred  dividend  policies 5,209,276  83 

Reserve  for  service  insurance  aliouancfs.  home  office  and  field  employees 135,623  00 

Premium  over  par  value  of  capital  stock  not  yet  purchasd  for  policyholders 893,126  25 

Surrender  values  due  and  luipaid 1,039  15 

Deposits  to  secure  net  under  lease  and  accrued  interest  thereon 2,208  62 

Extra  war  premiums  to  be  refunded 280  81 


Total    $655,426,391  56 

Capital  paid  up 2,000,000  00 

Unassigned  funds  (surplus) "28,900,910  96 


Total — - $686,327,302  52 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number         Amount 

Policies  in  force  December  31,  1919-- 1,548,216  $1,947,605,306  00 

Issued,  revived,  and  increased  during  year. 371,257       519,812,660  00 


Totals    -- —1,919,473  $2,467,417,966  00 

Ceased  to  be  in  force:                                                          Number  Amount 

By   death   11.836  $15,231,646  00 

By   maturity    4,751  5,901,645  00 

By   disability 202  405,900  00 

By    e.xpiry - 45,642  .54,224,078  00 

By  surrender 11.137  14,106.128  00 

By  lapse          —  45,946  61,436.621  00 

By   decrease    . -  1,374,693  00 

By   withdrawal  13,617,612  OO 

Totals   — - - 119,514       166,298,323  00 


In  force  December  31,  1920 1,799,959  $2,301,119,643  00 


Reinsured    90        $3,171,695  00 

EXHIBIT   OF  POLICIES    (Group  Insurance) 

Number  Amount 

Policies  in  force  December  31.  1919.- 211  $31,159,390  00 

Issued,  revived,  and  increased  during  year - 108  29,525,132  00 

Totals    319       $60,684,522  00 

Ceased  to  be  in  force:  Number       Amount 

By   death - $273,953  00 

By   disability - 11,800  00 

Hy  laps'-  -  •_  - 18       1,069,700  00 

By  withdrawal — 13,617,612  00 

Total*    - _ IS        14,973,066  00 


In  force  Diecember  31,  1930. »1      $45.711.457  OO 

Distribution  of  businais,  one-year  terra ~ 801       $46,711,457  00 

EXHIBIT   OF   POLICIES    (Industrial) 

Number         Amount 

PoIIcIm!  In  force  December  31,  1919 - 17,279,907  $2,483,402,526  00 

Iseued,  revival,  and  Increased  during  year 2,402,986       612.968,135  00 


TotaU    - 19,742,875  $2,996.3a5,(J61  00 

CcBfed  to  )>e  io  force:                                                      Number  Amount 

By   lUntU 173.01)6  $22,400,016  00 

By    inaturity    _ 103  9,270  00 

By   dUability 20.:184  00 

By    expiry    55,2<»n  9.475,.'>78  00 

I'.y    ►ijrr.-Dder ._....^ 74.519  10.092.832  00 

By   lapM- ^ 777.212  155.975.214  00 

By  dwreaiie 2,784,636  00 

Total*    „ 1.080.736       201.463.530  00 

In  force  Di<fra»>«-  31,  1920..  -  18,aJ2,140  $2,794,902,181  00 


LIKE    INSIRANCE. 
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BUSINESS  IN  CALIFORNIA   (Ordinary) 

Nuinl)er  Ainouot 

PoUrfw  In  force  December  31.  1V19 82.1T*  $44,1213U  00 

I(wucd  aud  revived  durliiK  year 8,288  11,717.141  00 


'rotuU _ 40,4fi8       155,838,066  00 

Ceaswl  to  l»e  lu  ft»rce IJJK  tJMJBBO  00 


In  (ort-c  December  31,  1930 


LoMf>««  and  cluiin.s  unpaid  r>»c"inl)<>r  31.  1019. 
Lo8fci*  and  vlaiinii  incurrt'd  durini;  year 


».144       953,029.006  00 


81 
880 


TotHls    

Settled  iiurlni;  year 


870 


rnpald  Decembtr  31.  lOJO 

Preiuiunu  received,  less  divfdendii  and  ^u^rvnder  values. 


31 


9a».7M4S 
US.160  04 


8671.886  00 
532.301  17 

$89,088  8» 


^         11.470.718  08 


BUSINESS  IN  CALIFORNIA  (Group  Insurance) 


Policies  in  force  Deeenilitr  :il,  1!>1{>. 
iNKuetl  and  increased  during  year. 


Number         Amount 

3        I1.&81.000  00 
I  838.500  00 


Totals    

C'eaiivd  to  be  in  force. 


In  force  Dccenibir  31,  1920.. 


LoMPR  and  claims  lncurr»d  during  year 

Settle<l  during  year  


Unpaid  December  31.  1930 

Premiums  received.  less  dividends  and  surrender  vnluoj'- 


4         |2.43l>.400  00 
520.800  00 


$1380.600  00 


$18,700  00 
10.000  00 


$2.700  00 


$3,701  99 


BUSINESS   IN    CALIFORNIA    (Industrial) 

Number  Amount 

Policies  In  force  r>ec<»nil>er  :<1.  ll»19 251,516  $41M4,030  00 

Itisued  and  revived  during  year 00.851  12.094,714  00 


Totals    312.307       $53,9&8.744  00 

Cea.-cd  to  be  in  force g,g80         2.0O4.214  00 


In  force  Deceniber  31.  1020. 


308.887       $61,064.680  00 


LoBseH  and  clalm!<  impald  I>pceml)er  31.  1919. - — _ 04 

Losses  and  claims  Incurred  during  year 2,193 


Totals _ _ _ 2.257 

.Settled  during  year  2.158 


Unpaid  December  31,  1920 - 

Premiums  received,  less  dividends  and  siirrrnder  values. 


99 


$8.700  86 
303.908  90 


$312,784  12 
290.418  45 


$13,306  07 
$14!0.874  08 


GAIN  AND   LOSS  EXHIBIT 
Insurance  Exhibit 

Loading  on  artnal  pnnnlums ..    ^3,510,583  30 

IiiMuranre  expenfCs   47330.668  04 


aaln 
in  surplus 


LOM 

In  surplus 


LoM   from  loading .... . $4,347.074  74 

Interest  earned  $30,709,179  54 

Investment   exjienjiet . ......       2.667.071  49 

Net  Income  from  Investments . ■■..■.■■.^. 

Intercut  re<n>lre<l  to  maintain  rwterve....... ...... 


Oaln  from  Interest - 

Rxperted  mortality  on  net  amount  at  rlxk 
Actual  mortality 


Oain  from  mortalitT ...—..... 

Kxpected  <li^bll^lu>lnenta  to  aanuitADta. . 
Actual  annuity  claims  ._ 


flTO.Ufl  70 
181.009  10 


$0,640,280  31 


16,018,119  88 


T 
r.ai 
Dtv;  : 


lapsed  poliriea 8.100.753  10 


Decrease  lu  ^urpli;^  ua  divklend  aeeount. 


10383  17 


UMUn 
13.103388  58 
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Investment  Exhibit 

Gains  from  real  estate 5,195  98 

Losses  from  real  estate -" 1,000,000  00 

Gains  from  stocks  and  bonds 14,963  37 

Losses  from  stocks  and  bonds 291,032  13 

Gain  from  assets  not  admitted 9,519  81 

Gain  account  disability  or  accidental  death  benefits &47,680  94 

Increase  in  resen'e 2,054,110  00 

Total  gains  and  losses  in  surplus $26,008,511  90   $19,887,815  33 

Surplus  December  31,  1919 $22,780,214  39 

Surplus  December  31,  1920 28.900,910  96 

Increase  in  surplus  6,120,690  57 

Totals    $26,008,511  90    $26,008,511  90 


RELIANCE  LIFE  INSURANCE  COMPANY 
Pittsburg-h,  Pennsylvania 

(Incorporated  1903.    Commenced  business  in  California  1910.) 

Tear  ending  December  31,  1920. 
J.  H.  BEKD,  President.  II.  G.  S(  OTT,  Secretary. 

H.  F.  SLKKPKR,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital    paid    up $1,000,000  00 

Ledger  assets  December  31  of  previous  year - $10,.';04.199  (iO 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance .$2,.'?01.4-(8  ."iS 

Premiums  for  total  and  permanent  di.<ability  benefits 20  000  00 

Dividonds  to  purchase  i>aid\m  additions  ami  annuities 59.288  21 

Original  annuities  involving  life  contingencies 9,000  Oi» 


New   premiums    -- $2,389,736  79 

Renewal  premium.*   less   reinsurance... $;?,751.223  80 

Renewal  premiums  for  disability  benefits 15,(00  CO 


Renewal  premiums 3,766,223  ») 

Premium  income  _ $fi,l,T5,9r0  59 

SuTiplenientary   contracts   not   involving  life  contingencies 2.349  00 

Dividends  left  witli  company  at  interest.. 71,122  -17 

Interest — 

On   mirtgage   loans... $fi3.2"?l  89 

On  bonds  and  dividends  on  stocks .•574,007  18 

On  premium  notes,  policy  loans  or  liens IflSKM  ^^^ 

On   deposits 11  oi:!  (i8 

On  other  debts  due  company,  agents'  balances 2,958  28 

Bents    11,395  OO 

fiC6,0-»  M 


From  accident  and  health  department Kig.tCOOS 

Profit  on  sale  or  maturity  of  ledger  assets n.(4'>  (K) 

Inrreafe  In  book  value  <>f  I'dg-r  as.M-ts... 19.726  9') 

Total    Ineom?    .                         _ . ^. ....  .'»i7  276 285  80 


Total    $I7.7W0,4W5  .jO 

DISBURSEMENTS 

D^th  claimo  aiul   additlonn 97S1.35S  <2 

Matured  endowmentj<  and   additions 12,201  W) 

rMrablllty  and   ar-cidental  d«THh  licneflti 7,226  i« 


Twtftl  ,i,i,ii,  .liilin-    iin.I   ••tidowments iWr.O.fi?.".  31 

Am                                                       .  riH  *     ..   l.fK/T  87 

PT'                                                          !   by  Inpn*.. l'..0-.7«n 

Kur-'                                                     I   ill  lUiuldatlon  of  loana  or  note* 'i')"7l  ;o 

lUvliliii.u  puk;                                         .,|  In  iiiMiiiiMilon  of  loan*  or  note*.  ic.i  ki..  va 

Mvklrtxlii   to  ;.                                            •  iiM  and   Hniiiilll<^ .'r'.'^H><  21 

lJlvH«-ridit  Irfl                                                -I 7l.ltz  i7 

(Total  pal'l  'M).) 

K^tU-KKiil  of  1                                                  Utinl  expenae* 1<W  ftl 

Happ|i7n<-Dtary  >-  ,,..;   „,,.,,, ,„ti  life  eontlnK<^p|efl 7,H2.'5  5ki 

PlrWl*n<li  w<ih  intumi,  ri«H«l  on  d<i>oalt ..— ..  2.NK)  (16 
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Dividends   to   stocklioldors 60,()0t>  00 

Commissions  to   agents 1,877,771  27 

Compensation  of  managers  and  agents  not  paid  by  commissions 17.097  25 

Agency   supervision    expenses 1,72<3  47 

Branch  oflBce  expeases 247,842  91 

Medical  exmniners  and  inspection  of  risks i 204,739  55 

Compensation  of  officers  and  home  office  employees 175,708  77 

Rent    — 30,1€8  -lb 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 77,277  04 

I^egal  expense  .3,418  46 

Piirnitiirc,  fixtures  and  safes 21,225  :8 

Taxes  on  real  estate 4,075  (8 

State  taxes  on  premiums 80,599  31 

Insurance  department  licenses  and  fc?s 4,491  72 

Federal   taxes   r6,4g5  55 

All  other  liceases,  fees  and  taxes 21,451  97 

Other  disbursements   39,810  53 

Agents'  balances  charged  oft" 8,962  52 

Accident  and  health  department 3tO,123  08 

Decrease  in  book  value  of  ledger  assets 3,423  48 

Total  disbursements   $1,475,700  OT 


Balance  $13,304,7&5  33 

LEDGER  ASSETS 

Book  value  of  real  estate $158,743  B(j 

Mortgage  loans  on  real  estate 1,043,481  iS 

Premiums,  advanced  under  Soldiers  and  Sailors  Relief  Act 551  61 

Loans  on  company's  policies 1,295,529  76 

Premium  notes  on   policies 727,533  2) 

Book  value  of  bonds  and  stocks 9,303,7.31  10 

Cash    in   office 14,010  00 

Deposits  in  banks  not  on  interest 5,367  60 

Deposits  in  banks  on  interest 538,723  S2 

Bills,  receivable  20.014  14 

Agents'   balances   98  257  .'9 

Outstanding   accident    and   health   premiums 98,811  18 


Total   ledger   assets $13,30t,78")  33 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $22,359  70 

On  bonds  135,932  07 

On  premium  notes,  loans  or  liens 28,1.30  97 

On  bank  balances  928  02 

187,350  76 

Market  value  of  r"al  estate  over  book  value 31,256  14 

Net  uncollected   and  deferred   premiums. 683,5.55  .";4 

Office  furniture  and  fixtures 90,OSO  40 


Gross    assets    $14,297,028  17 

Deduct  Assets  Not  Admitted 

Furnituxe.  fixtures  and  safes $;iO,080  40 

Agents'  debit  balances 101,385  71 

Bills  receivable  30,014  14 


214,  f80  25 


Admitted  assets  - - $14,082,547  52 

LIABILITIES 

Net  present  value  of  outstanding  policies,  for  dividend  additions $12,023,374  00 

Same   for   annuities 23,771  00 

Total    -.-..- $12,047,145  00 

Deduct  net  value  of  risks  reinsured- 148.802  (K) 


Net   reserve  $11,898,.S43  (0 

Kxtra  reserve  for  disability  and  accidental  dcatli  benefits 17, .VO  no 

Supplementary  contracts  not  involving  life  contingencies fl5,28S  !'■> 

Incurred  for  disability  benefits 17,401  23 

Death  losses  reported,  no  proofs  received $40,689  76 


Total   policy  claims 40,689  76 
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Dividends  left  with  company  at  interest 135,755  16 

Premiums  paid  in  advance 7,t2)    e 

Interest  and  rent  paid  in  advance . 19,432  rf> 

Commissions  to  agents . 71,739  26 

Salaries,  rent.«,   office  expenses,  bills   and   accounts 2,070  11 

Medical  examiners  and  legal  fees 7,"0)  CO 

Estimated  amount  hereafter  payable  for  taxes 0C,C26  CO 

Dividends  on  annual  dividend  policies 17,462  91 

Dividends  on  deferred  dividend   policies 19,451  Ot 

Set  apart  upon  deferred  dividend  policies 157,483  10 

Accident  and  health  reserve 16",S34  30 

Accident   and  health  department 29,573  50 

Total        $12,765,831  53 

Capital  paid  up l,0OO,00O  00 

Unassigned    funds,   (surplus) 316,710  S9 

Total    $14,082,517  92 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 68,705     $137,079,060  m 

Issued,  revived,  and  increased  during  year 30,279  72,758,5.54  CO 

Totals    -     96,98t     $209,837,611  00 

Ceas'-d  to  lie  in  force:  Number       Amount 

By  death   449        $860,875  00 

By   maturity   11  17,9^i9  OO 

By   expiry    -"^  926,(595  00 

By   surrender  264  .536,877  00 

By  lapse 5,465  7&5,707  OO 

By   decrease  4         437,406  00 

Totals    - 6,557  13,565,529  O) 

In  force  December  31,  1920 90,427     $196,272,085  00 

Reinsured    1,392  $11,647,578  0;» 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 - - 3,351  $5,892,711  CO 

Is««ed  during  year - - 1,357  2,902,7C0  00 

Totals    4.708  $S,7f;5.4a  00 

Ceased  to  be  in  force - l-'5  244,259  CO 

In  force  December  31,  1920-.. 4,553  $8,551,182  00 

Losses  and  claims  unpaid  December  31,  1919 1  $1,000  OJ 

Losses  and  claims  incurretl  during  year— 8  18,077  64 

Totals »  $19.077  64 

Settled  during, year 9  19.077  64 

Premiums  received -  $290,012  09 

GAIN  AND  LOSS  EXHIBIT 

Insurance   Exhibit                                  Ciiiin  I<OS8 

in  siirjiliiH  in  surjilus 

I/oadinK  on   actual  premfuins - $2,!?81,913  24 

Insurance   expense*   3,024,64a  64 


Lo«  from  loading $642,7:!:i  10 

Interest   earn?d    $633,293  08 

Inrectment  expenjes  5,212  94 


Net  Income  from  Inveatments  fe28,<i80  14 

Intereat  required  to  maintain  reserve  861,484  31 

On'-   ♦ '■if-rest 

Kzp<<  Jty  on  net  amount  at  rlak fl,43(i.31,5  on 

ActKii.  >    675,730  10 


Gain   fr  m  mortality 7'H,5»*4  84 

Kxperterl  dUbur*emratf  to  annuitant*..... $3.108  51 

Artual  anouJty  claima — */n»  «6 


Ty.s-    from    nnnultlet. 


lai>s«1  fxtUtita , .- 84.404  45 

0(1.00  (0 

I  n<l  ani.unt 8H4.714  fl2 

Agctil*'   bal&ucc*  UiufKui   off ... --. ...  B.ixffi  fiZ 
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Investment  Exhibit 

Gains  from  stocks  aixl  bonds: 3,045  00 

Loss  from  assets  not  admitted 20,2"6  76 

Gain  account  disability  or  accidental  death  benefits 312  85 

Gain  accident  and  health  department 31,195  58 

Total  gains  and  losses  in  surphis $1,110,138  5")     $1,0()8,178  15 

Surplus.  DecGmbsr  31,  1919 $274,756  29 

Surplus  rwcember  31,   1920 316,716  39 

Increase   in    surplus 41,960  10 

Totals    $1,110,138  55     $1,110,138  f5 


SECURITY  INSURANCE  COMPANY  OF  AMERICA 
Chicago,  Illinois 

(Incorporated  VXYZ.    t'ommenced  business  in  California  1906.) 

Year  ending  December  31,  1920. 

0.  W.  JOHNSON,  President.  J.  OH  AS.  SEITZ,  Secretary. 

C.  B.  ATWOOD,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up $220,000  CO 

Ledger  assets  December  31  of  previous  year $3,674,700  27 

INCOME 

First  year's  premiums  on  original  jiolicii's.  less  reinsurance $3(57,66^  74 

Premiums  for  total  and  permanent  di.«ability  b°neflts 8,791  44 

Premiums  for  additional  accidental  deatli  benefits---, iJ22  84 

Surrender  values  to  pay  first  year's  premiimis E3  f6 

New  premiums   $267,.''.7e  fS 

Renewal  premiums   less  reinsurance $384,963  18 

Renewal  premiums  for  disability  benefits 4, .531  90 

Renewal  premiums  for  accidental  death  benefits 4?6  60 

Surrender  values  to  pay  renewal  preipiums 666  92 

Renewal  premiums  700  618  6> 

Premium  income  -     $1,06-»,<21  fiS 

Supplementary  contracts  not  involving  life  contingencies 9,00)  00 

Guaranty  reductions  left  with  company  at  interest 3-S  75 

Interest- 
On  mortgage  loans $90,863  26 

On   collateral   loans 540  00 

On  bonds  and  dividends  on  stocVs 42,092  37 

On  premium  notes,  policy  loans  or  liens 38,090  32 

On   deposits   1,342  2o 

On  other  debts  due  company 398  65 

Rents    225  CO 

174.4.51  8.? 

Discount  on  mortgages  and  bonds 3,4(i7  9"i 

Miseellaneouf?  income   1,498  t'C 

Collections  on  lapsed  notes 41  ('•3 

New   premiums   200  00 

R'fund  fire   insurance  prpmiums 9  70 

Agents'  balances  previousy  charged  off 1.181  13 

Profit  on  sale  or  maturity  of  letlger  assets 2,2  6  25 

Total    income   - — .     $1,260,508  34 

Total    $4,93">,208  61 

DISBURSEMENTS 

Death  claims  and   additions $210.fi66  '5 

Disability  and  accidental  death  benefits 750  00 

Total  death  claims  and  endowments $in,416  .'5 

Annuities  involving  life  contingencies 1,r9l  29 

Premium  notes   and   liens  voided   by  lapse , 5,804  24 

Surrender  values  paid  or  applied  in  liiiuidation  of  loans  or  notes ."01,689  4-t 

Surrender  values  to  pay  new  and  renewal  premiums 7.59  98 

Guaranty  reductions  loft  wita  company  at  Interest 3*8  75 

Cl'otal   paid   policyholders,  $.V24, 743.2.5.') 

Settlement  of  policy  claims,  including  legal  expanses -,, ,  3.479  35 
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Supplementary  contracts  not  involving  life  cnntingencies 3,505  14 

Guaranty  reductions  with  interest,  held  on  deposit 85  29 

Commissions    to    agents 293,656  88 

Compensation  of  managers  and  agents^  not  paid  by  commissions 5,629  64 

Agency   supervision   expenses 2 11,800  76 

Branch  office  expenses 973  25 

Medical  examiners   and   inspection   of   risks 46,673  05 

Compensation  of  officers  and  home  office  employees 73,604  70 

Rent    10.785  65 

Advertising,  printing,  postage,  telegraph,  telephone,  express,  and  exchange 24,697  33 

L^al   expense  ._ 1.089  6J 

Furnitiu-e,  fixtures  and  safes 5,749  89 

Repairs,  and  expenses  on  real  estate , 23  63 

Taxes  on  real  estate 165  15 

State  taxes  on  premiums 16.259  73 

Insurance  department  licenses  and  fees 2,3"8  31 

Federal   taxes   419  Oi 

All  other  licenses,  fees  and  taxes 322  58 

Officers'   traveling  expenses !;0S  53 

Disbursements  St.  Mary  Academy 262  42 

Incidental  otRce  expense? 1,719  84 

Fidelity   bonds 939  37 

Miscellaneous  distributions   2,17.i  16 

Agency   expenses   10,057  27 

Commissions  on  board  contracts 6  710  20 

Bonus  commissions  22,199  SI 

Agents'  balances  charge*!  off 4,439  57 

Loss  on  sale  or  maturity  of  ledger  assets 1C5  3) 


Total  disbursements  ..- $1,074  812  16 


Balance   - $3,860,396  45 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  8?cured  by  collateral 

Loani<  on  company's  policies.. 

Premium  notes  on  policies 

Book  value  of  bonds 

Cash    in    office 

Certificates    of    deposits 

Deposits  in  banks  on  interest 

Bills  receivable 

Agent*'  balances 

Furniture  and  fixtures  and  other  assets 


Total   ledg-r   assets $3,860,396  4j 

Non- Ledger  Assets 
Interpgt  clue— 

(m    mortgages $2fi,88:J  36 

On    bonds 28,r8.'>  61 

On   collateral   lian*. - \M'i:i2:i 

f>D  premiuni  notes,  loans  or  Hers... 5,i;00  CO 

62.21»2  -ii 

iKie  from  other  companies .'i.O  0  (H» 

Net  im«ill<tte<l  and  deferred  preminnw .'e.SoS  80 


Deduct  Assets  Not  Admitted 

Funilturr.  H.xturen  and  nafM $i,Mn)  m 

AKentu'  debit   balancey •Mi.miTi  2H 

Hllb"    rwHvHble    - „ .vn7  <)> 

Preiiiliiiii  noten,  loanii  and  oth-r  p-dlcy  attHetM 2,(i78  88 

Itook  viiliip  of  bcindf  Mild  Htoekc  ovr  market  vuluc... 43,Mi7  46 


«I,0U.J9I  48 


87.79S 


Ailiiiltt<-d    aKweii  ^ -_ $8,«8<l,«ll(5  HU 

LIABILITIES 

.S>t  prnerit  valiip  of  oiiliitaiMllnr  pollHM  for  dividend  uililltlon« *3.'li:i.7«lii  U) 

Hmmf  tor   Briiiultln , 14.8BI  lO 

Tr»i«i  n.vfi^.na  i<) 

Imiiirt  oH  value  of  rUk»  rvlnaurtirl.  10811  on 
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Extra  reserve  for  disability  and  accidental  dealli  benefits 15,3fi7  O0< 

Supplementary  contracts  nnt   involving  life  contingencies 5-2M2  OD 

Incurred  for  disability  benefits 9.700  00 

Surrendtr  valups^  claimable  on   policies  canceled 4.410  (Jl 

Death  losses  in  process  of  adjustment $11,176  32 

Death  losses  reported,  no  proofs  received 22,901  OO 

Reser\'e  for  death  losses  incurred  but  unreported 12.610  24 

Death  losses  and  other  policy  claims  resisted 11,237  CO 

Total  policy  claims .■i7.9j4  re 

Guaranty  reductions  left  with  company   at  interest 2.970  31 

Premiums  paid  in  advance 3  5Ei  Oo 

Interest  and  rent  paid  in  advance 10.148  10 

Commissions  due  agents  on  premium  notes 619  iO 

Salaries,  rents,  office  expenses,  bills   and   accounts l.Ot^O  00 

Medical  examiners  and  legal  fees 2,617  61 

Estimated   amount  hereafter  payable  for  taxes 21,030  55 

Contingency   reserve  6.CC0  Co 

Total    $3.6-2.553  44 

Capital  paid  up 220.0<:iO  00 

Una.ssigned    funds    (surplus) 104,142  45 

Total    $3.fi26,6')5  89 

EXHIBIT    OF   POLICIES    (Ordinary) 

Number  Amount 

Poh"eies  in  force  December  31,  1919 15,cfil  $-6,914,356  73 

Issued,  revived,  and  incr?ag€d  during  year 8,;^1  15,713,251  41 

Totals    23,445  $42,627,638  14 

Ceased  tn  be  in  force:  Number       Amount 

By  death  101        $218,744  41 

By  disability   4*  7,C00  CO 

By   expiry   105  146,174  00 

By  surrender  134         354,S17  00 

By   lapse   2,138       .3,760,747  (K) 

By   deereass  1.067       2,464,720  Zi 

Totals    3,.549  6,S52.2C3  14 

In   force  December  31,  1920 19.893  $35,675,435  CO 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1910 447  $7:58,917  OO 

Issued    during    year 1.37  25S,J30  00 

Totals    5S4  $997,347  CO 

Ceased  to  be  in  force 77  134.383  00 

In  force  Decemlier  31,  isr20 507  $862,964  CO 

Losses  and  claims  incurred  during  year 2  $2  50J  fO 

Settled  during  year 2  2.500  CO 

Premiums  received  $29,130  71 


GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Loading  on   actual  premiums $309,237  63 

Insurance  expenses  540,.351  11 

Loss  from  loading ,$231  ns  Jg 

Interest  earned  .$190,726  42 

Investment  expenses   7,807  71 

Net  income    from   investments $182,918  71 

Interest  required  to  maintain   reserve 116,011  CO 

Gain  from   interest $G6,907  71 

Expected  mortality  on  net  amount  at  rfsk $2,9«>868  0O 

Actual  mortality  188,480  47 

Gain   from    mortality 111,387  53 

Expected    disburs^^ments    to    annuitants $1,2.32  00 

Actual   annuity  claims 1,504  29 

Loss  from  annuities S62  29 

Gain  from  surrendered  and  lapsed  policies 15.667  30 

Decrease  in  surplus  on  dividend  account 388  75 

Decreas'j  in  special  funds  and  reserves 9,505  00 

Net  to  loss  account 14,105  13 
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Investment  Exhibit 

Gains  from  stocks  and  bonds 1.631  25 

Losses  from  stocks  and  bonds , 13.351  12 

Gain  on  other  investments 5,445  63 

Loss  from  assets  not  admitted 4.334  88 

Gain  account  disability  or  accidental  death  benefits 670  78 

Balance  unaccounted   for 2,192  21 

Total  gains  and  losses  in  surplus $213,407  41        $263.655  65 

Surplus  I>ecember  31,  1919 $154,390  70 

Surplus  December  31,  1920 104.142  46 

Pscrease  in  surplus 50,248  24 

Totals    - - $263,655  65        $263,655  C5 


THE  STATE  LIFE  INSURANCE  COMPANY 
Indianapolis,  Indiana 

(Incon^orated  1S94.    Coinmeiiced  business  in  California  1901.) 

Yvar  ending  December  31,  1920. 

H.  W.  BKNNETT.  President.  ALBERT  SAHM,  Secretary. 

ARTHUR  J.  HILL.  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $21,371,778  71 

INCOME 

First  year's  i>ri'iniums  on  original  jiolicies,  less  reinsurance $1,,366,903  08 

Pcemiums  for  total  and  permanent  disability  benefits 51,293  19 

Premiums  for  additional  accidental  death  benefits 40,260  05 

Surrender  valu«^s  to  pay  first  year'.s  pr9minm.s 324  17 

Dividends  to  purchase  paid-up  additions  and  annuities 17,460  76 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 32,003  84 


Xew  premiums  .- $1,508,245  69 

Renewal  premiums   less   reinsurance i $3,0.36.118  07 

Renewal  premiums  for  <lisal)ility  benefits... 38,125  89 

Renewal  premiums  for  accidental  death  benefits 6.'>,989  53 

Dividends  to  pay  renewal  iireminms 377 ,.579  28 

Surrender  values  to  pay  renewal  premiums 2,085  59 


Renewal  premiums   3,519,878  36 

Premium  Income  - - $5,028,124  05 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act _ 82  56 


Total - _ $5,028,206  ffl 

Kupplementary  contracts  not  involvinu  life  contingencies 3«„30()  52 

Dividends  Ift  with  company  at  Interest 43,063  11 

Interest  — 

On  mortifagp  loans $682,005  43 

On  bon-l"  anri  dlvidcndu  on  stocks 214,303  35 

On  premium  notes,  policy  loans  or  liens 261.647  82 

On  deposits  _ _ 7,472  00 

On  other  debts  due  company - --- 2,964  05 

Rents    118,280  91 

■        1,286,680  25 

PartlMl  iiHvm»nt«  on  voMud  iiotox 3,161  55 

5,.355  22 

iinc"s  previously  rharKe<l  off ...._............^.. — .^.. .......  82 

J  .V-..;  ....  ^ale  or  iiiatuiity  of  i-h'.  ■-  ..-.eu . ~ T'>  »<• 

Total  Inroine  —     $0,403,  .  >     - 

Toll.  $27,775,307  O) 

DISBURSEMENTS 

I>-ath  elaliii.  anrI  a^ldltlorui $1,248.48184 

MBtup-«l  endow  fii<nU   and  aildltlonii ««),fl62  00 

LMoablltty  elaliiK  and  aci-identnl  d'-ath  Im-miIU-  01,068^5 


T«,lii!  <l.nlti  I    iiiii,.   HI  .1  .•n.|..«iii.!;|p' $1,371,12100 

.,.. l,ri',<MH 

I                                                                                                .• ......^ --.  '/H.iKiH  \t.< 

-  .._  . (..Illation  of  losiu  or  notif. m.vmhn 

Hurrrodcr  vatim  to  pay  iirw  and  rrnrwal  |ircnilunia.i~.~........~...~~..«.«.>.~.-.  2,400  70 
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Surender  values  to  purchas?  paid-up  insurance  and  annuities 32,003  84 

Dividends  paid  policyliolders,  or  applied  in  liquidation  of  loans  or  notes 305,133  38 

Dividends  to  iiay  renewal  premiums 377,579  28 

Dividends  applied  to  purclnase  paid-up  additions  and  annuities 17,460  76 

Dividends  left  with  company  at  interest 43.633  11 

(Total  paid  policyholders,  $2.427,f).'?6.17.) 

Settlement  of  policy  claims,  including  legal  expenses 3,878  46 

Supplementary  contracts  not  involving  life  contingencies 17,495  39 

Dividends  with  interest,  held  on  deposit 11,62?  55 

Commissions  to  agents  l,3ffi,840  79 

Commuted  renewal  commissions 5,000  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 3,000  CO 

Agency  supervision  expenses 25,850  82 

Branch  office  expenses  86,976  OO 

Medical  examiners  and  inspection  of  risks 99,293  60 

Compensation  of  officers  and  home  office  employees 227,828  51 

Rent    25,392  10 

Advertising,  printing,  postage,  telegraph,  telephone,  cxpres^  atid  exchange 66,€8.)  37 

Legal  expense  330  00 

Furniture,  fixtures  and  safes 17,940  75 

Repairs,  and  expenses  on  real  estate 52,002  04 

Taxes  on  real  estate 23,720  00 

State  taxes  on  premiums 66,097  14 

Insurance  department  licenses  and  fees 5,711  16 

Federal  taxes 25,453  15 

All  other  licenses,  fees  and  taxes 32,551  83 

Investment   expenses  19,.513  31 

Miscellaneous  expenses  4,007  88 

Discount  on  premiums  paid  in  advance 83  48 

Agents'  balances  charged  off  58  26 

Total  disbursements  ^,630,377  76 


Balance   $23,144,929  93 

LEDGER  ASSETS 

Book  value  of  real  estate $1,073,408  03 

Mortgage  loans  on  real  estate 11,398,542  50 

Bond.s  held  on  account  of  Soldiers  and  Sailors  Relief  Act 900  00 

Loans  on  company's  policies 5,205,325  03 

Premium  notes  on  policies 87,515  38 

Book  value  of  bonds  4,918,278  45 

Cash   in    office 2i,011  .Vt 

Deposits  in  banks  on  interest 415,769  25 

Agents'  balances  20,179  15 

Total  ledger  assets $23,144,929  93 

Non- Ledger  Assets 

Interest  due— 

On  mortgages  ' $216,574  07 

On  bonds 45,201  71 

On  premium  notes,  loans  or  liens 875  15 

On  other  assets 5.56  95 

Rents  due 88  00 

263,295  88 

Market  value  of  real  estate  over  book  value 154,420  34 

Due  from  other  companies  10,000  00 

Net  uncollected  and  deferred  premiums 341,264  45 

Unearned  premiums  for  fire  insurance 3,859  00 

Unearned  premiums  for  reinsurance  company 58  75 

Gross  assets  $23,917,828  35 

Deduct  Assets  Not  Admitted 

Agents'   debit   balances $28,682  39 

Premium  notes,  loans  and  other  policy  assets 14,432  41 

Book  value  of  bonds  and  stocks  over  market  value 102,035  60 

14.5,150  40 

Admitted  assets $23,772,677  95 

LIABILITIES 

Net  present  value  of  outstanding  policies $20,141,756  86 

Same  for  dividend  additions 44,785  46 

Same  for  annuities 11,227  00 

Total    $20,197,769  32 

Deduct  net  value  of  risks  reinsured 27,269  22 

Net  reserve  .$20,170,500  10 
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Extra  reserve  for  disability  aud  accidental  death  benefits 140,227  15 

Supplementary  contract*  not  involving-  life  contingencies 137,S22  33 

Incurred  for  disability  benefltsi .- 17,232  27 

Death  losses  in  process  of  adjustment $11,000  00 

Death  losses  reported,  no  proofs  received 94,236  45 

Reserv?  for  death  losses  incurred  but  unreported 18,268  59 

Death  losses  and  other  policy  claims  resisted 11,918  85 

Dfeability  and  accidental  death  benefits 18,000  00 


Total   policy  claims 153,423  89 

Dividends  left  with  company  at  interest 131,142  90 

Premiums  paid  in   advance... _  28,443  79 

Interest  and  rent  paid  in  advance 133,468  33 

Commissions  due  agents  on  premium  notes ,").834  61 

Commissions  to  agents  115,513  95 

Salaries,  rents,  office  expenses,  bills  and  accounts 17,369  80 

Mfdical  examin"rs  and  l"gal  fees ,-* 5,034  08 

Kstimated  amount  hereafter  payable  for  taxes 128,686  46 

Dividends  or  other  profits  due  policyholders 28,721  21 

Dividends  on  annual  dividend  policies.. 73,493  .55 

Dividends  on  deferred  dividend  policies.. 199M2  65 

Special  sun^his  on  term  policies 18,779  57 

Mortality  and  asset  fluctuations  and  other  contingent  liabilities 254,104  07 


Total $21,760,260  71 

Unassigned  funds  (surplus) 2,012,417  24 


Total    $23,772,677  95 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 53,122  $116,129,127  OO 

Issued,  revived,  and  increased  during  year 15,675  41,571,862  00 


Totals    6S,797     $157,700,989  00 

Ceased  to  be  in  force:                                                         Number  Amount 

By  death  —         4.51  $1,344,.t85  00 

By   maturity 26  60,652  00 

By   expiry    316  ,511,494  00 

By   surrender -. 741  l,ijn,648  00 

By  lapse  3,061  7,141.918  00 

By   decrease  _ 3  705,.555  00 

Totals 4,.5g8        11,275,852  00 


Reinsured   ..- $4,W3,318  00 

BUSINESS    IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919. 2,397  $10,795,784  00 

Ixi<ue<l  during  year .-. - 1.014  5,.'M5..'>41  00 


Totals - 8.411        $16,341,325  00 

CeawHl  to  l»e  in  foree 290  1.440.934  00 


In  fore*  DecemlMT  31,  193)- 


I.OMSM  and  claims  unpaid  Do<-emt)er  31.  1919 

I,ofM>B  and  claims  InwmHl  during  year 


S.112   $1 

4.900.391  00 

2 

n 

!H9,977  10 
43,050  00 

18 
8 

$63,027  10 
44,527  10 

6 

$18,B00  00 

Total*    

S'ttl'-d  during  year 

Unpaid  I>ecenil»er  31.  IMO - — 

Preinlumf   received  - |8D3.«1J>  00 

CAIN  AND   LOSS  EXHIBIT 

Iniurance  Exhibit  Oalii  Loss 

111  HiirpliiH         ill  Ntirpltis 

I»a'llnK  <iij  i.M.jiii  i.reinluina - >l,.ViK.l(i6  4.'i 

In*uranc«  ex|X'n»«i  ~..... .       2,072.618  31 

I         '         ■      -njr  .  «r,M,r,4l  88 

Ini,  „ |I.2r.7.1W»8 

Ion  ^ iia.2wa> 

frt.Ki  Invr.tim-nt |l,I48.(ri2  10 

Int.  ..I  t<»  maintain  ri-wnrf —  M4.a7H  28 

Gain  from  iot«-rr>'  »4W,2:«  01 
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Expected  mortality  on  net  amount  at  risk $1,312,823  43 

Actual  mortality  948.124  40 

Gain  from  mortality 364,699  03 

Expoeted  disbursements  to  annuitants $1,6;6  48 

Actual  annuity  claims 1,656  48 

Gain  from  surrendered  and  lapsed  policies 17,926  60 

Decrease  in  surplus  on  dividend  account 692,084  14 

Decrease  in  .special  funds  and  reserves 33,353  65 

Net  to  gain  account 8,459  31 

Investment  Exhibit 

Gains  from  stocks  and  bonds 160  90 

Losses  from  stocks  and  bonds 23,223  75 

Loss  from  assets  not  admitted 6,121  63 

Gain  account  of  disability  or  accidental  death  benefits 23,285  49 

Balance  unaccounted  for,  gain 6,048  92 

Total  gain.s  and  losses  in  surplus $953,167  81     $1,235,971  38 

Surplus  December  31,  1919 $2,295,220  81 

Surplus  December  31,  1920 2,012,417  24 

Decrease  in  surplus 282,803  57 

Totals    $1,23.5,971  38     $1,235,971  38 


THE  TRAVELERS  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1863.    Commenced  business  in  California  1866.) 

Year  ending  December  31,  1920. 

LOUIS  F.  BUTLER,  President.  JAMES  L.  HOWARD,  Secretary. 

A.  S.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $7,500,000  00 

Ledger  assets  December  31  of  previous  year $115,893,262  59 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $10,168,702  IS 

Premiums  for  total  and  permanent  disability  benefits 288,960  44 

Premiums  for  additional  accidental  death  benefits ^'^l^  ^^ 

Surrender  values  to  pay  first  year's  premiums 1,738  18 

Dividends  to  purchase  paid-up  additions  and  annuities 27,911  93 

Surrender  values  to  purchase  paid-up  insurance  and  annuities -n^' 

Original  annuities  involving  life  contingencies 718,220  10 

New  premiums   $11,260,964  15 

Renewal  premiums  less  reinsurance $24,374,482  89 

Renewal  premiums  for  disability  benefits 364,137  22 

Renewal  premiums  for  accidental  death  benefits '*^'i'^^  ^9 

Dividends  to  pay  renewal  premiums 38.783  25 

Surrender  values  applied  to  pay  renewal  premiums ISO^  42 

Renewal  premiums  for  deferred  annuities 19.056  C2 

Renewal  premiums   24.839,507  50 

Premium  income  $36,100,471  6o 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act  (debit) 3,990  39 

Total    - $36,096,481  ?6 

Supplementary  contracts  involving  life  contingencies 13  590  (8 

Supplementary  contracts  not  involving  life  contingencies 819,916  1-t 

Interest — 

On  mortgage  loans $2,35.5,442  49 

On  bonds  and  dividends  on  stocks 2,432,923  06 

On  premium  notes,  policy  loans  or  liens 811,699  46 

On   deposits   73,005  19 

On   other  debts  due  company 4.574  95 

Discount  on  claim.s  paid  in  advance ^  38 

Rents    476.157  23 

6.153,885  76 
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Exchange  

Profit  and  loss,  miscellaneous 

Increase  in  liabilities  account  of  funds~and  reinsurance  treaties- 
Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


Total   income   $43,217.7;  6  78 


Total    $159,111.05;)  b7 

DISBURSEMENTS 

Death  claims  and  additions.— $0,438,432  65 

Matured  endowments  and  additions _ -- —  l,9©i,<)2a  71 

Disability  claims   and  accidental  death  benefits 89,042  58 


Total  death  claims   and   endowments - $11,492,100  94 

Annuities  involving  life  contingencies 320.121  87 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1,256,265  (6 

Surrender  values  to  pay  new  and  renewal  premiums 3.643  6o 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 2,115  11 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 39,84ii  23 

Dividends  to  pay  renewal  premiums 38,783  25 

Dividends  to  purchase  paid-up  additions  and   annuities 27.911  98 

(Total  paid  policyholders,  i?13.180,789.99.) 

Settlement  of  policy  claims,  including  legal  expenses 67.313  33 

Supplementary  contracts  not  involving  life  contingencies 7i;6.581  9+ 

Commissions   to    agents 5.481,742  63 

Commuted  renewal  commissions 3,8i>5  '.'2 

Compensation  of  managers  and  agents  not  paid  by  commissions -  1 1,679  31 

Agency  supervision   expenses — 245,013  14 

Traveling  expenses  of  home  office  employees - 84.041  04 

Branch  office  expenses. -- 1.617.448  11 

Medical  examiners  and  inspection  of  risks - ml.Zn  GO 

Compensation  of  officers  and  home  office  employees 1.389.379  11 

Rent    — - - -  599,648  72 

Advertising,  printing,  postage,  telegraph,  telephone,  express   and  exchange.. 431.086  .53 

Legal  expense  - - 5.520  20 

Furniture,   fixtures  and   safes —  l«),di9  33 

Repairs,  and  expen.ses  on  real  estate 173.8.%  83 

Tax(«  on  real  estate.. -.. - 140.821  ."iS 

Mortgage  loan  expense... _ — 71.394  24 

State  taxes   on   premiums -.- 395.248  61 

Insurance  department  licenses  and  fees — 23.073  (^? 

Federal   taxes  - - 3-.>9.927  35 

All  other  licenses,  fees  and  taxes 20S.240  ;!6 

Heat,  light  and  maintenance  of  offices 89,461  69 

Dues,  fees  and  expenses  in  connection  with  varioiw  associations 9.749  ,54 

In.surance  of  company's  employees 10.70)  94 

Newspapers,  periodicals  and  books.. .- 9,661  63 

Iiisuranc->  4.213  98 

Miscelluneous  expense  - — 1.312  27 

.\gents'  balances  charged  off - - 360  72 

I,(#-  on  Rale  or  maturity  of  le<iger  asscte - 50.9-12  !53 

Decrease  in  book  value  of  ledger  asuets 224.787  20 


Total  dlBbuffiementB $26,410,792  (Jl 


Balance  $132,700,206  73 

LEDGER  ASSETS 

Uoiae  office  r«>al  estate _ $6,00fl.in  85 

Bonk  value  of  rr-al  c'tat" 119.250  CO 

M                                       .•:,.■ 48.270,r.'e  41 

I-                                                MIere  and  Sailor*  Belief  Act. .^75  49 

I,.                                                 lfl.««i«.12:i  57 

I',.                                 '    :■l^    aii.l   stocks „ _ 67.570.11188 

!>.  ,                               on  lnt»re«t .S,lM5,a;9  97 

Ai.                                     _ _ 137  56 

Fuiiils  hcM  i.iilcr  reinsurance  treatlM ]ll,<i4<)  (<) 

Total   U>\k*t   aiMM-tn $182.70«,aM  78 

Non- Ledger  A»scts 

>K<« . -. —— ~.     •I,;JI».233  48 

^ „ W)0,U6I  27 

•  /:i  i>r' ii.iijiu  nuiei.  loam  or  lleoi .^........^..,..  tf,04I  2o 


2,22«.2:«  06 
Marlf^   ralfi^  of  bor!<l»  an-l  HnvVn  over  book  valU0 ....... .VW.UU  fiO 

I/>.       •  1II.K21  (« 

.V.  „      4,:.Mi/.H-r/  18 

A-  MiHtoaatlou  and  eoUactive  biuliuM B6.u.'>4MI34  80 

OfOM   BMCU    llM.Oaa.780  10 
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Deduct  Assets  Not  Admitted 

Agents'  del)it  balances $137  56 

Interest  on  bonds  in  default 180.4C2  99 

Accident,   health,    liability,   workmen's   compensation    and    workmen's 
collective   busines<s    711,965  68 


802.566  23 


Admitted  assets  $195,084,169  87 

LIABILITIES 

Net  present  value  of  outstanding  policies $126,292,908  CO 

Same  for  dividend  additions 270.122  0(> 

Same   for   annuities 3,66.3,410  00 


Total    $130,228,440  00 

Deduct  net  value  of  risks  reinsured 1,834,723  CO 


Net  reserve  $128,393,717  00 

Extra  reserve  for  disability  and  accidental  death  benefits 980.362  CO 

Supplementary  contracts  not   involving  life  contingencies 5,734.105  00 

Incurred  for  disability  benefits 148.492  00 

Surrender  values  claimable  on  policies  canceled 15.357  00 

Death  losses  in  process  of  adjustment $137,832  28 

Death  losses  reported,  no  proofs  received 140,424  90 

Reserve  for  net  death  losses  incurred  but  unreported 82,711  03 

Matured  endowments  due  and  unpaid 48,230  Zi 

Death  losses  and  other  policy  claims  resisted 118,697  00 

Disability  and  accidental  death  benefits S,602  00 

Annuity  claims,  involving  life  contingencies 120  00 


Total  policy  claims 536.637  44 

Supplementary  contracts  not  involving  life  contingencies 1.157  92 

Premium.?  paid  in  advance SSSM  45 

Interest  and  rent  paid  in  advance 331.779  09 

Commissions    to    agents 7.789  f6 

Salaries,  rents,  office  expenses,  bilis  and  accounts 70,534  55 

Medical  examiners  and  legal  fees 52,0fi0  34 

Estimated  amount  hereafter  payable  for  taxes 925.971  04 

Dividends  or  oth°r  profits  due  policyholders 4.4.31  40 

Dividends  on  annua!  dividend  policies 65.847  64 

Dividends  on  deferred  dividend  policies 41.146  62 

Set   apart  upon  deferred  dividend  policies 444.670  00 

Reserve  or  surplus  funds  not  otherwise  included 45.(00  00 

Funds   held  under  reinsurance  treaties 111,640  CO 

Accident,    health,    liability,    workmen's    compensation,    and    workmen's    collective 

business  40,623,lf«  25 


Total $178.642.r69  00 

Capital    paid    up 7,500,000  00 

Unassigned    funds    (surplu.s) 8,891.800  £7 


Total    $195,034,163  87 

EXHIBIT   OF  POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  .31,  1919 288.488  $1,154,223,735  CO 

Issued,  revived,  and  increased  during  year 91,341      640,4.54.676  00 


Totals    379,829  $l,794,67*.4n  CO 

Ceased  to  be  in  force:  Number        Amount 

Bv  death   2,275     .$9,720,773  CO 

By  maturity    1,001       1,993.834  00 

By  disability  16  114,300  00 

By    expiry    1,428       2,681,902  00 

By  surrender  2,594     10,419,284  00 

By    lapse    10.880     43.104.844  00 

By   decrease  143 

Witodrawal    150,304,481  00 

Totals    18,337       218,339,418  00 


In  force  December  31,  1920 361,492  $1,576,338,903  00 


Reinsured  1,897  $33,553,992  (lO 

EXHIBIT   OF   POLICIES    (Group   Insurance) 

Number  Amount 

Policies  in  force  December  31,  1919 1,.S93  $301,7S:?.67n  00 

Issued,  revived,  and  increased  during  year 569  203.822,373  00 


Totals    1,961     $595,606,04.3  00 
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Ceassd  to  be  in  force:                                                        Number  Amount 

By  death  $'2,!)<X),233  00 

By  disability   81,800  00 

By  surrender  1 18  2,070.815  00 

By  lapse  91  .5.!)83,12t  OO 

Withdrawals    1;-5C,.'«M,481  00 

Converted  from  regular 614,168  00 


Totals 


In  force  December  31,  1920_ 
Distribution  of  business— 

One-year  term  

All   other   


109       161.960.6.1  03 


1,832     $433,645,422  0) 


1,851     $133,191,822  00 
1  iSi.&Xi  00 


BUSINESS   IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  ,31,  lOiO 11..562  $^."),lo.^2*8  (K) 

Issued    during    year 2,878  12,6C4,5-.8  0:> 


Totals    14,440       $rt.816  826  O) 

Ceased  to  be  in  force £83         2,024,791  00 


In  force  December  31,  1920 13,852       $45.792.03J  00 


Losses  and  claims  unpaid  December  31,  1919- 
Losses  and  claims  incurred  during  year 


2 
104 


Totals    

Settled  during  year. 


Unpaid  December  31,  1920. 
Premiums  received  


$1,776  00 
347.046  39 


106  $M8.*2i3) 

102  334.391  19 


$14,431  20 


$1,327,873  07 


BUSINESS  IN  CALIFORNIA   (Group  Insurance) 


Policie.e  in  force  December  31,  1919. 
Issued  during  year 


Totals    

Ceased  to  be  in  force. 


In  force  December  ill,  1920. 


Looses  and  claims  incurred  during  year. 
Settled  during  year 


Unpaid  December  .^1,  1930. 
Premiums  received   


Viimber  Amount 

18        $3,1 13.715  (0 
21  3,757.316  OO 


39 

$6,901  f61  00 

7 

1.835,164  OO 

32 

$5,065  8)7  0) 

26 

$21  2''0  00 

25 

23.520  00 

1 

$700  CO 

$'>7.13e  18 


fJnin 
In  suri)liis 


Loss 
In  .surplus 


GAIN  AND  LOSS  EXHIBIT 
Insurance  Exhibit 

Loading  on   actual  premiums $2,218,181  71 

Insurance  expensed  11.975,934  87 

T>o«»  from  loading $«.757,75'j  16 

IntPTc^t  earned  $fl,4e7,.S]fl  70 

Inve*tment  cxpennea  540.018  SO 

Net  Incorre  from  Investmentfl $5,990,398  14 

Interest  rerjulred  to  maintain  reserve. 4.541,750  OO 


F.x 

Ac 


Interest »1.37S,a»  14 

tallty  on  net  amount  at  rJik $13,i)62.«;2  oo 

lity   „ 7.'>14,1ie  09 


<iBln    friPHi    iiiortallty 

Kxprcted  dlKl>iirM>inentii  to  auouitantfl 

Actual   annuity  clalmt ..... .......... 


91AI,lfl6  a> 
2&8,0t0  87 


A,448.835  91 


T./,k«     friiMi     llIlfMlltllK  ....... 

(i«  ;  olldPt.^.... 

IP-  lltit 

Dw. ...  ., ;......„   _...;   ;....;v«a 

Net  to  toaa  account ......................._ 


682.0(16  00 
'46.821  00 


74.783  87 

120,I.H4  70 

272  68 
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Investment  Exhibit 

Gains  from  real  estate 1,250  OO 

Losses,  from  real  estate 122.C14  M 

Gains  from  stocks  and  bonds 36,202  87 

Losses  from   stocks   and  bonds V>j.'S3  1(> 

Loss  on  mortgage  loans 749  co 

Gain  account  disability  or  accidental  death  benefits 219,720  2) 

Loss  on  matured  endowments  and  installment  payments 27,COJ  63 

Loss  on  account  increase  in  reserve -12,003  Oj 

Gain    from     accident,     health,     liability,     workmen's     compensation 
and  workmen  s  collective  business 1,291,822  78 

Total  gains   and   losses   in   surplus $10,003,797  08   $10,3U9,848  W 

Surplus  December  31,  1919 $0,197 ,8.')2  45 

Surplus  December  31,   1920 8,891,800  87 

Decrease   in  surplus 306,051  58 

Totals    $10,309,848  66   $10,309,818  66 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
Cincinnati,  Ohio 

(Incorporated  1SG7.    Commenced  business  in  California  1884.) 

Year  ending  December  31,  1920, 

JE>SSE  K.  CLARK,  President.  GEORGE  L.  WILLIAMS,  Secretary. 

R.  L.  STEPHENSON,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $2,5Oo,0€O  00 

Ledger  assets  December  31  of  previous  year $131,615,149  62 

INCOME  ♦ 

First  year's  premiums  on  original  policies,  less  rein:5urance $4,967,058  34 

Premiums  for  total  and  permanent  disability  benefits 51,708  83 

Surrender  values  to  pay  first  year's  premiums -_ 15,620  82 

Dividends  to  purchase  paid-up  additions  and  annuities 512,429  11 

Surrender  values  to  purchu.se  puid-up  insurance  and  annuities 47,256  25 

Original  annuities  involving  life  contingencies 50,659  44 

New  premiums  $5,644,732  79 

Renewal  premiums   less   reinsurance $16,922,248  iiO 

Renewal  iiremiums  for  disability  benefits -- 79,843  83 

Dividinds  to  pay  renewal  premiums 3,1-93,982  28 

Surrender  values  to  pay  renewal  premiums 101,295  19 

Renewal  premiums  for  deferred  annuities 37,346  29 

Renewal  premiums   20,434,716  09 

Premium   income $26,079,448  88 

Premiums  advanced  under  Soldiers  i.nd  Sailors  Relief  Act 1,261  52 

Total    $26,080,710  40 

Supplementary  contracts  involving  life  contingencies 1,500  00 

Supplementary  contracts  not  involving  life  contingencies 250,179  72 

Dividends  left  with  company  at  interest 69,639  15 

Interest — 

On  mortgage  loans  $5,i^6,820  7G 

On  bonds  and  dividends  on  stocks 327,5.')1  65 

On  premium  notes,  policy  loans  or  liens 1,207,767  98 

On    deposits    .54,300  02 

On  temporary  loans  to  agents 1,261  53 

Discount  on  claims  paid  in  udvance 2,749  83 

Rents    353,0.34  36 

7,903.486  13 

Procee<ls  of  policies  I'ft  with  company  to  accumulate  at  interest 443,167  39 

Deposits  by  employees  on  account  of  liberty  l)onds 10,8:34  12 

Deposits  by  policyholders  on  account  of  liberty  bonds 2.905  88 

Disability  suspense  and  salary  left  by  emi)loyees  at  interest 40,654  49 

Gross  i)rofit  from  compromise  and  adjustmtnts  of  mortgage  loans ^ 95,603  13 

Gross  profit   on   miscellaneous   items 3,863  86 

Agents'  balances  previously  charged  off 1.57  17 

Borrowed  money  L 700,000  00 

Profit  on  sale  or  maturity  of  ledger  assets OT,6C6  .50 

Increase  in  book  value  of  ledger  assets 1,189  04 

Total  income  $35,691,498  98 

Total    -._ $167,336,648  60 

11—10862 
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DISBURSEMENTS 

Death   claims    and    additions ii»5,965,571  81 

Matured  endowments  and   additions 1,168,611  65 

Dif-ability  claims  and  accidental  deattT  benefits 23,916  69 

For  matured  life  rate  endowments 2,792,654  93 


Total  death  claims  and  endowment.* $9,950,755  09 

Anmiities  involving  life  contingencies "I""  '  34!844  25 

Premium  notes  and  liens  voided  by  lapse I-.--"". ".I. I"  56!247  11 

Surrender  values  |.aid,  or  applied  in  liquidation  of  loans  or  notes -II""II^.I  1,849!968  86 

Surrender  values  to  pay  new  and  renewal  premiums ^  'll6!916  01 

Surrender  values  to  purchase  paid-up  insurance  and  annuities I_.  47i256  25 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes S.../.  346,481  57 

Dividends  to  pay  renewal  premiums 3,293i982  28 

Dividends  to  purchase  paid-up  additions  and  annuities '512i429  11 

Dividends  left  with  company  at  interest "_    "  C9'639  15 

(Total  paid  policyholders,  $16  278,.')19.(i8.) 

Settlement  of  policy  claims,  including  legal  expenses 66  75 

Supplementary  contracts  not  involving  life  contingencies 11... I  195,796  20 

Dividends  with  interest,  held  on  deposit 18,616  40 

Divid^-nds  to  stockholders  2iK)!oOO  00 

Commissions  to  agents  3,523i24l  76 

Agency  supervision  expenses  '  36I773  31 

Branch  otfice  expenses  91^922  08 

Medical  examiners  and  inspection  of  risks 2131961  09 

Compensation  of  officers  and  home  office  employees 97!»!271  35 

Rent    - 1G9,0&1  20 

Advertising,  printing.  i>ostage,  telegraph,  telephone,  express  and  exchange 142.939  35 

Legal  expense   21,869  74 

Furniture,  fixtures  ami  .safes 31.571  29 

Rejiairs.  and  expenses  on  real  estate 192,787  70 

Taxes  on  real  estate 61,409  13 

State  taxes  on  premiums 417.854  96 

Insurance  department  licenses  and  fees 32,047. 13 

Federal  taxes  147,713  03 

All  other  licenses,  fees  and  taxes 24.409  44 

Mortgage*xpense— expen.se  of  making  new  investments 6r).905  13 

Mortgage  loan  expense— expense  of  making  new  inve.vtmentvS 656.507  44 

Liberty  bonds  paid  for  and  delivered  to  employees 28.094  33 

Disability  suspense  -.. 15,500  00 

Interest  on  sundry  small  claims I9I  51 

General  cxpen.se  and  traveling  expense,  home  office 133,398  98 

Salary  left  by  employees  at  interest  withdrawn,  and  employees'  benefit  fund 8,697  00 

Gross  loss  on  miscllanfou.s  items  and  on  mortgage  loans 15,337  70 

Interest  and  other  items _  665,945  15 

Agents'  balances  charged  off -- '      6,247  13 

Borrowed  money  repaid 200,000  00 

Interest  on  borrowed  money - 4,441  66 

Decrease  In  book  value  of  ledger  assets „ 44,988  55 


Total  disbursements $24,675.17117 


Balance  .--.. $142,661,477  43 

LEDGER  ASSETS 

Book  value  of  real  estate — $2,330,217  78 

Mortgage  loans  on  real  estate .„ _ 107,761.875  88 

Premiums  arlvanccil  under  Soldiers  and  Sailors  Relief  Act 209  14 

Loan«  on  company's  policies  21.515,387  83 

Pr"mlum  notes  on  policieH.. 8,067.004  88 

Book  value  of  bonds  and  stocks „ 7,295,714  00 

Cash  in  office _ „ 19,340  38 

jH-p<,MtH  in  baiikii  not  on  Interest 672  7« 

r>'poslt«  in  banks  on  Interest 537,351  67 

Acc<junti  collectible  _ i:«,613  08 

Total  Wrdger  assets _ _ $m.6»1.477  tf 

Non-L«d£ej-  AnsctK 
Ijjterest  duo— 

On   inc,rti'aK«*   - #4.168,1.14  32 

' '  47  802  18 

M  DotM'ioiiDa  or  lieui ."-I.Ulilll.™™!!!!."!!^!™!  851.776  02 

II.                          _ „ 8.95192 


r).iir>(i.(i64  44 

Net  uDroll«t«l  and  d'-lerrwl  premiums. „ _ l.M.iloUO 

Judrinent  aKalnit  I'niti-d  siiiti-«  Ktjvrminent,  refund  of  taxc»  paid  under  protest...  40.257  47 

Oroai  aM.<  t  ■  .  $140,266,010  14 
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Deduct  Assets  Not  Admitted 

Accounts  collectible  debit  balances J165,672  39 

Premium  notes,  loans  and  otIi'T  pulley  assots 7,645  28 

Book  value  of  bonds  and  stocks  over  market  value 10,977  09 


184, 2M  76 


Admitted  assets  $149,071,315 

LIABILITIES 

Net  present  value  of  outstanding  policies.. $18,975,077  00 

Same  for  dividend  additions ._  106.728,778  00 

Same  for  annuities  656,203  00 


Total    _ - $126,380,058  00 

Deduct  net  value  of  risks  reinsured 30,749  OO 


Net  reserve $126,329,309  00 

Extra  reserve  for  disability  and  accidental  death  benefits 140,60-5  00 

Supplementary  contracts  not  involving  life  contingencies a.       1,715,546  00 

Incurred  for  disability  benedts 40,111  34 

Surrender  values  claimable  on  policies  canceled 1,471  80 

D«>ath  losses  iu  process  of  adjustment $74,736  00 

Death  losses  reported,  no  proofs  received 237,361  00 

Keserve  for  net  death  losses  incurred  but  unreported 150,000  00 

Matured  endowments  du?  and  unpaid 10,645  77 

Death  losses  and  other  policy  claims  resisted 31,200  00 

Disability  and  accidental  deatli  benefits 11,872  01 


Total  policy   claims.— - 515,814  78 

Dividends  left  with  company  at  interest 185,786  12 

Premiums  paid  in  aiivanee 193,424  74 

Interest  and  rent  paid  in  advance 139.613  69 

Commissions  due  agents  on  premium  notes 585,791  81 

Cost  of  collection  on  unccillect!'*!  premiums 45,980  52 

Salaries,  rents,  ofliee  expenses,  bills  and  accounts 16,431  67 

Meilical  examiners  and  legal  fees 15,407  £0 

Estimated  amount  hereafter  payable  for  taxes 544,343  53 

Borrowed  money  and  intirest  thereon 501,052  18 

Dividends  or  other  profits  due  policyholders 277,188  69 

Dividends  on  annual  dividend  policies 1,.599.6'J4  21 

Dividends  on  deferred  dividend  policies. 1,229,474  00 

Set  apart  upon  deferred  dividend  policies. 4.373,817  00 

Special  reser\-e  for  unapiiortionwl  dividends  contingently  payable  during  1921 3,199,268  41 

Accrued  interest  on  unpaid  policy  claims 4,729  02 

Surplus  interest  accnied  in  excess  of  contract  rate 24,225  56 

Due  upon  individual  accounts 19.610  97 

Proceeds  of  policies  left  with  company  at  intere.<!t 806,163  89 

Salary  left  by  employees  at  interest  and  deposits  by  policyholders 18.321  92 

Surplus  derived  from  nou-partieipating  policies 114,839  46 


Total _ $142,637,962  87 

Capital  paid  up - .--. 2,500,000  00 

Unassigned  funds  (surplus)  derived  from  participating  policies... 3,933,352  51 


Total $149,071,315  38 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  In  force  December  31,  1919 255.486  $661,108,3,50  00 

Issued,  revived,  and  increased  during  year.. 41,078  155,297,541  00 


Totals    297.164     $816,405,891  00 

Ceased  to  be  in  force:                                                        Number  Amount 

By  death   _ 2,075  $5,885,995  00 

By  maturity   _ 1,581  2,606,471  00 

By   disability  „ 7  28,000  00 

By    expiry 1,4.50  3.144,973  00 

By   surrender _ _ 3.822  11,033,858  00 

By  lapse  _ 4,886  13,710,947  00 

By  decrease _ 1,078,060  00 


Totals -. --- - 13,821         37.488.313  00 


In  force  December  31.  192r>  283,343     $778,917,578  00 


IJeinsured   _ _ —  $150,500  00 

EXHIBIT  OF  POLICIES  (Group  Insurance) 

Policies  In  force  December  :U.  1!»1'.» $188.650  00 

Ceased  to  be  In  foree,  by  surrender _ 188.630  00 
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BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31.  1919 6,337  $18,716,214  00 

Issued  during  year ^ 1,729  6,303,858  00 

Totals    8,066  $25,020,072  00 

Ceased  to  be  in  force... 561  1,741,729  00 

In  force  December  31,  1920 7,505  $23,275,343  00 


Losses  and  claims  unpaid  December  31,  1919 6  $10,947  00 

Losses  and  claims  incurred  during  year 114  236,537  45 


Totals    1-20  $247,4&4  45 

Settled  during  year 118  246,172  45 


Unpaid  December  31.  1920 2  $1,312  00 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $5,090,,298  55 

Insurance  expenses  6,206,733  01 


Loss  from  loading $1,116,434  46 

Interest  earned  $8,680,445  87 

Investment  expenses   1,001,078  84 


Net  income $7,679,367  03 

Interest  required  to  maintain  reserve 4.419,527  67 


Gain  from  interest _- $3,-259,839  36 

Expected  mortality  on  net  amount  at  risk $7,552,852  00 

Actual  mortality 4,231,211  16 


Gain   from  mortality - 3,321,640  &4 

Expected  disbursements  to  annuitants $19,554  00 

Actual  annuity  claims -  — 30,490  25 

Loss  from  annuitie.s   10,936  25 

Gain  from  surrendered  and  lapsed  policies 153,233  14 

Dividend."  pai<l  stockholders  - 250,000  00 

Decreas'"  in  .^urphis  on  dividend  account 5,289,163  61 

iK-orease  in  .special  funds  and  reserves 75,447  14 

Net  to  loss  account.. --. - 6,089  90 

Investment  Exhibit 

Gains  from  real  estate : _ - 87,608  50 

Lowes  from  f'-al  estate - 44,868  55 

<iains  from  .«tock>  and  bonds 7,107  90 

balance  of  inve-tment  income _ 84,129  29 

Loss  from  assets  not   ailmitted _ — 95.547  42 

Loss  account  disability  or  accidental  death  benefits 52,083  63 

Gain  from  decrease  in  policy  claims  other  than  death  losses 3,000  00 

Total  Kalns  and  lowfes  in  surplus $6,992,000  23     $0,885.243  88 

Sundus  I>eceml>er  31.  1919 _ $3,806,500  16 

NiirpluK  D"c-mlier  .?1.  i920 .S,!^,;^  51 

Increase  In  surplus 126,762  35 

ToluU  - - $6,992.(H)«i  it     »().!C,>2.fj(«  23 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY 
Portland,  Maine 

(Ini^irporatcd  1»4k.) 

Year  einlliiK  Ix-ccmln  r  .d,  UriO. 

ABTHTE  L.  1JATT':8.  Pr«ild«it.  HVLVAN  H.   I'MII  I.II'S,  S.-cretary. 

ADA  D.  JKKKKttlH.  Han  KranelMco,  attorney  for  »ervlc«'. 

CAPITAL 
l.«<lKer  BM^U  I>e«iiil>er  31  of  pri^vluua  jfeiir .^....^^..^..^^.~...~, $10,M7,107  74 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $282,190  80 

Dividends  to  purchase  paid-up  additions  and  annuities 45!l80  ti2 

Surrender  values  to  purchase  paid-up  insurance  and  annuitias 13!o85  32 

Original  annuities  involving  life  contingencies 10.000  00 

New  premiums    $,350,456  74 

Renewal  premiums  less  reinsurance $2,018,461  71 

Dividends  to  pay  renewal  premiums  108,760  85 

Surrender  values  to  pay  renewal  premiums 2,711  69 

Renewal  premiums  2,129.934  25 

Premium  income  $2,480,.390  i.9 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 7  76 

Total    $2,480,398  75 

Supplementary  contracts  not  involving  life  contingencies 23.914  83 

Dividends  left  with  company  at  interest S.OilS  72 

Interest- 
On  mortgage  loans $36,578  82 

On   collateral   loans 7.582  49 

On  bonds  and  dividends  on  stocksi 652,023  31 

On  premium  notes,  policy  loans  or  liens 153.628  40 

On   deposits   6.270  OO 

On  other  debts  due  company 6,610  m 

Rents    .51.263  80 

91:i.9r/  (i8 

Profit  and  loss,  miscellaneous 5,979  48 

Salaries  retained  120  00 

Exchange  .^S-jS  04 

Profit  on  sale  or  maturity  of  ledger  assets 1.(;13  93 

Increase  in  book  value  of  ledger  assets 10,08-3  41 

Total  income  $3.44-1.842  44 

Total    $22,992,950  18 

DISBURSEMENTS 

Death  claims  and  additions _       $837,161  70 

Matured  endowments  and  additions 7O4',041  83 

Total  death  claims  and  endowments $1,-541.203  -"3 

Annuities   involving   life  contingencies "  '    6!-316  91 

Premium  notes  and  liens  voided  by  lapse KUO.i  60 

Loan  to  policyholders,  notes  voided  by  lapse 70^768  22 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 711.677  (6 

Surrender  values  to  pay  new  and  renewal  premiums 2^711  69 

Surrender  values  to  purchase  paid-up  insurance  and   annuities IsloS-j  -"2 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 22o!«36  41 

Dividends  to  pay  renewal  premiums 108.76ii  85 

Dividends  to  purchase  paid-up   additions   and   annuities 45  180  62 

Dividends   left  with  company   at   interest -- 8.038  72 

(Total  paid  policyholders,  $2,738,483.3.3.) 

Settlement   of  policy  claiius,   inclmiing   legal   expenses 2,00<>  92 

Supplementary  contracts  not  involving  life  contingencies 20,700  09 

Dividends  with  interest,  held  on  deposit 3.147  25 

Commissions  to  agents 237!675  24 

Agency   supervision   expenses 17!910  li 

Branch  office  expenses 72^767  36 

Medical  examiners  and  inspection  of  risks 17.839  To 

Compensation  of  officers  and  home  office  employees 102,994  IS 

Rent    33.231  03 

Advertismg,  printing,  postage,  telegraph,  telephone,  express  and  exchange 14,996  04 

Legal  expense . ., 3,039  00 

Furniture,  fixtures  and  safes 1,05&  49 

Repairs,   and  expenses  on  real  estate 21.970  -13 

Taxes  on  real  estate 15,879  78 

State  taxes  on  premiums 39,311  60 

Insurance  department  licenses  and  fees 3.073  69 

Federal   taxes    459  00 

All  other  licenses,  fees  and  taxes 7.2-'6  96 

Interest   93  27 

Profit    and   loss,   miscellaneous 1,082  79 

Traveling  expenses  officers,  clerks  and  agents 898  76 

Miseellaneous  expen.=es  6.185  55 

Loss  on  sale  or  maturity  of  ledger  assets 97.260  40 

Decrease  in  book  value  of  ledger  assets 59.007  48 

Total  disbursement?   $-3,522,323  13 

Balance   $19,470,627  05 
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LEDGER  ASSETS 

Book  value  of  real  estate $516,168  ft> 

M'lrtgage  loans  on  real  estate . 730.142  16 

Loans  secured  by  collateral 101.831  00 

Loans   on   company's   policies 2.8^8.{>^f>  74 

Premium   notes   on   policies 83.-2;?3  48 

Book  value  of  bonds   and  stocks 13,053.576  '5 

Cash    in    office 788  .-X) 

I>eposits  in  banks  not  on  intcr?&t 7.343  I'l 

Deposits  in  banks  on  interest 137,730  92 

Agents'   balances   - 612  97 

Suspense  account    -- 261  93 

Total   ledger   assets $19,470,627  C6 

Non- Ledger  Assets 

Interest  due— 

On  mortgages  $10,616  06 

On  bonds  -  182,878  01 

On  collateral  loans --  508  01 

On  premium  notes,  loans  or  liens 36,789  27 

Rents    due   2,013  57 

232,814  !;5 

Dup  from  other  companies <J,S57  00 

Net  uncollected  and  deferred  premiums 211.334  15 

Gross    assets    - - — - - - - —    $19.9-21.6;«  15 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances - $613  32 

Premium  notes,  loans  and  other  policy  assets 3,417  00 

Collateral  loans  and  accrued  interest  thereon 7.'5  00 

Book  value  of  stocks  over  market  value - 791,302  68 

790,068  CO 


Admitted    assets    — - - $19,12],&4C  15 

LIABILITIES 

Net  pr?.«ent>  value  of  outstanding  policies $17,342,83:^  00 

Same  for  dividend  additions.. 507.124  (lO 

Same   for   annuities.. 43,080  00 

Total    $17,05.'?,0I6  00 

Deduct  net  value  of  risks  reinsured U,S77  00 

Net   r°serv? $17,93'l,169  00 

Supplementary  c  ntracts  not  involving  life  contingencies 141.107  OC 

Death  losses  in  process  of  adjustment $47,5'i8  m 

Death  lofs.s  reported,  no  proofs  receiv d 93,C68  77 

B-serve  for  death  logse.s  incurred  but  unreported 17,000  00 

Matured  endowments  due  and  unpaid — —  52,940  99 


Total   policy   claims 

Dividenils  l<ft  with  company  at  Interent 

Premium.s  paid  in  advance 

Int^reft  and  rent  paid  In  advance. 

CommUiiloni"  due  ag'-ntK  on  premium  notw 

C'ommlHclon.'!  to   agentH 

CV)*t  of  collection  on  uneo)lpctP«l  premiums 

Kalarle*.  r<^tit,  office  exr>enfiP8,  bills  and  accounts. 

M^dlt-al  exBinlners  and   legal   tfcn 

Kftimatef]   amount   hereafter  payable  for  taxes... 

Dividends  or  oitier  proflti*  <lue  policyholdem 

Kalarie*  retained   


Total    . 

UnaMigue'l    funds  (surplu*). 


Total    _ fl0,i2r>.M5  Ifi 

EXHIBIT  OP  POLICIES   (Ordinary) 

NiiiiibiT  Aiiiiiuiit 

PolkiM  In  fore*  Vtwmlm  81.   1919 II,7m7  »<.I»,<;46.7R»  00 

I*Mi«d,  rrrlreil,  and  Im-reaf^d  during  year 3,417  h,<j<).,<jw  oo 

TotaU •5.»M  |78,2ai,m00 
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Ceas?d  to  be  in  force:  Number  Amount 

By  death  510  $839,241  00 

By   maturity   643          74.1,330  00 

By   expiry    ^a^          091,^52  0<) 

By  surrender  1.196  l,6o5,232  €0 

By    lapse    70-5  l,a37iW9  0O 

By  decrease  S)         133.S17  00 

Totals  ._ 3_^28  6.002,581  01 

In  force  December  31,  1920 41.576       $72,248,892  <JQ 

Reinsured   ^  $910,543  (,0 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

„ Kumber  Amount 

Policies   m   force  December  31,   1919 __     _  9793         $4  86/433  93 

Issued  during  year '^58  \G9,m  39 

Totals 2,951         $5,238,99-4  29 

Ceased  to  be  m  force ^ 430  797  891  -'2 

In  force  December  31,  1920 2. ."21         $4,441  10-'  87 

Losses  and  claims  unpaid  December  31,  1919 12  $l^02l~5i 

Losses  and  claims   incurred  during  year 93  119  109  72 

c  ..T'i^^l^   ■- 10-^  ~       $131,131  26 

Settled  dunng  year g6  112.220  .32 

Unpaid  December  31,  1920 13  $18,910  91 

Premiums   received    $153,335^1 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplas 

Loadmg  on  actual  premiums $495,613  60 

Insurance  expenses  ,500,377  57 

Loss  from  loading $13  763  97 

Interest  earned  $003,814  12 

Investment  expenses   9oil74  27 

Net  income  from  investments' .$813,639  85 

Interest  required  to   maintain  reserve 591,236  00 

Gain  from  interest $222,403  85 

Expected  mortality  on  net  amount  at  risk $705,823  €0 

Actual  mortality  481,302  73 

Gain   from   mortality 221,520  27 

F.xpected  disbursements   to   annuitants $2,320  84 

Actual   annuity  claimsi 2,897  91 

Loss   from   annuities .577  07 

Gain  from  surrendered  and  lapsed  policies 22,878  75 

Decrease  in  surplus  on  dividend   account 396,420  46 

Net  to  gain  account 4,898  69 

Investment  Exhibit 

Losses   from  real  estate 93,249  80 

Gains  from  stocks  and  bonds 11,099  34 

Losses  from  stocks  and  bonds 126,947  48 

Gain  from  assets  not  admitted 13.549  93 

Balance  unaccounted   for ^.701  96 

Total  gains   and  losses  in  surplus $506,050  79        $833,958  78 

Surplus  December  31,  1919 $766,283  03 

Surplus  December  31,  1920 6.38,375  04 

Decrease  in  surplus 127,907  99 

Totals   $633,958  78        $633,858  78 
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WEST  COAST  LIFE  INSURANCE  COMPANY 

San  Francisco,  California 

(Incorporated  1915.    Cominenceil  business  in  California  1915.) 

Year  ending  R^cembcr  31,  19210. 

JOHN  A.  KOSTER.  President.  GORDON  THOMSON,  Secretary. 

CAPITAL 
Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $-1,458,578  44 

INCOME 

First  year's  iiremiuni.<  on  original  policies,  less  reinsurance $406,385  67 

Premiums  for  total  and  permanent  disability  ben?iits 4,260  11 

Premiums  for  additional  accidental  death  benefits 4,182  06 

Premiums  for  additional  accident  ami  disease  benefits 5,146  84 

Dividends  to  purchase  paid-up  additions  and  annuities 1 4,843  85 

New   premiums   $424,799  43 

Renewal  premiums  less  reinsurance $1,316,066  30 

Renewal  premiums  for  disability  benefits 1  05 

Renewal  premiums  for  accidental  death   benefits 6,838  37 

Renewal  premiums  for  accident  and  disease  benefits-- 14,145  28 

Diviilends  api'lied  to  pay  renewal  premiums 10,4(i3  35 

Surrehder  values  to  pay  renewal  premiums-—- 1,687  05 


Renewal  premiums  - - 1,349,201  40 


Premium   income  $1,774,000  83 

Supplementary  contracts  not  involving-  life  contingencies 7,330  00 

Dividends  left  with  eomi)any  at  interest — - 62,382  87 

Interest- 
On  mortgage  loans   .  — $66,4.55  81 

On  rollateral  loans - -- „.  5,3,35  51 

On  bonds  and  dividend*  on  stocks 133,023  75 

On  premium  notes,  policy  loans  or  liens 52.076  80 

On    deposits    2,021  12 

On  other  debts  due  company,  sundry 7fi0  20 

Rents    - _ 36,723  11 


206,996  33 
Miscellaneous   - -  92  30 

Agents"  balances  previously  charged  ofl 3,483  62 

Profit  on  sale  or  maturity  of  ledger  assets 32.(i40  02 

Increase  in  book  value  of  ledger  assets 9,685  3}) 


Total  Income $2,186,641  36 

Total    - _ $0,645,219  80 

DISBURSEMENTS 

Death  claims  and   addition*!- !iBi4,.3;«  41 

Matured  endowments  and  additionx 3,033  oo 

Accident   and  disease  claims- - _ 6,349  96 

Dicablllty  claims  and  accidental  death  beneflts 12.2.31  19 


Total  death  rlHitn/<  and  endowmcntu $335,947  B6 

AnniilUe*  Involving  life  contingencies  3.S8  77 

Premliiiii  not*-*  and  li»"n*-  voided  by  lapse 35 

Kurren'lT  valuer  paid  In  canh - 71,850  87 

Surrender  valuex  to  pay  new  and  renewal  prenilnmn , 1.687  05 

Dlvld'nd«  paid  pollcyholil-rM.  or  applied  In  liquidation  of  loanii  or  notei 6.118  45 

Mvldi-nd-  ti)  pay  renewal  preiiilnrriH. .. 10.463  35 

I»vW»-'l»  to  f>i:r'h-«-  i.tt!f!  nfi  HrMltlontt  and  annultl"*! 4.843  8S 

Vi\ fwt „ „ _  62.382  87 

:  12.) 

K' '                                                              u'  leiral  expenne* 1.724  150 

Si.                                          "t  iiiv<.hiii|{  i\tf  contingencies .mcm  92 

I>i                                            .Id  on  deposit in  iiH  07 

<•<•                                                        :::'\  .T.^i  \1 

(•                                                                               ■!.     _ .._  I,IH<)()(1 

C<                                                  I  ageDta  not  paM  bjr  commlitloni... .....^ Xijiv,  35 

Av                                                - i.'..r.7:i  (>,'. 

Ur                                         _ „ . . ■.'■.i  T.^  m 

M-                                         -ix^ion  of  rUki ^ :!I.;mi»  50 

<iy;..,.  ..  - and  hom?  offliv  emplojreM 71.031  02 

Rflit    „ 7,670  00 

A'Jvrrtlclnr.  i<riotlo(,  pontaf*,  t«l<«raph,  telephone,  expreu  and  exchanf* 32.688  78 
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Legal  expense  4,632  75 

Furniture,  fixtures  and  safes 2,533  87 

Repairs,  and  expenses  on  real  estate ..  12,.385  69 

Taxes  on  real  estate 6,488  75 

State  taxes  on  premiums 28,772  97 

Insurance  department  licenses  and  fees 1,696  30 

Federal   taxes   4,508  60 

All  other  licenses,  fees  and  taxes 151  72 

Other  disbursements   12,120  86 

Agents'  balances  charged  off 1,713  91 

Loss  on  sale  or  maturity  of  ledger  assets 13,242  58 

Decrease  in  book  value  of  ledger  assets 1,673  24 

Total  dislnnscments   $1,138,863  66 

Balance   $5,506,356  14 

LEDGER  ASSETS 

Book  value  of  real  estate $708,152  94 

Mortgage  loans  on  real  estate 832,044  50 

Loans  secured  by  collateral 52,469  72 

War  savings  and  thrift  stamps -- 1,023  08 

Loans  on  eoniiiany's  policies 906,924  22 

PrcTnium  notes  on  policies 95,872  30 

Book  value  of  bonds  and  stocks 2,728,392  52 

Cash  in  otfice  700  00 

Deposits  in  banks  not  on  interest 51,588  41 

Deposits  in  banks  on  interest 105,802  .38 

Agents'  balances   5,604  86 

Cash  and  remittances  since  received 17,781  21 

Total  ledger  assets $.5,506,356  14 

Non- Ledger  Assets 

Interest  due — 

On  mortgages  $11,774  30 

On  bonds  27.279  07 

On  collateral  loans 27  14 

On  premium  notes,  loans  or  liens 5,990  66 

On  other  assets  674  77 

Rents   due   2,800  CO 

48,545  94 

Due  from  other  companies 1,631  5fl 

Net  uncollected  and  deferred  premiums 286,446  05 

Gross  assets  -     $5,842,979  69 

Deduct  Assets  Not  Admitted 

Merchants  Bank,  Salt  Lake  City $608  23 

German-American  Bank,   Seattle  17115 

Agents'  debit  balances  5,604  86 

Premium  notes,  loans  and  other  policy  assets 11.767  15 

Book  value  of  real  estate  over  market  value 4.779  89 

Collateral  loans  10,178  80 

■ 33,110  08 

Admitted  assets  $5,809,869  61 

LIABILITIES 

Net  present  value  of  outstanding  policies $4,741,607  00 

Same  for  dividend  additions  13,359  00 

Same  for  annuities  7,754  00 

Total    $4,762,720  00 

Deduct  net  value  of  risks  reinsured 21,327  00 

Net  reserve  $4,741..3a3  00 

Kxtra  reserve  for  disat)ility  and  accidental  death  benefits  and  weekly  indemnity 28.643  00 

Supplementary  contracts  not  involving  life  contingencies 25.775  00 

Incurred  for  disability  benefits 8,933  00 

Death  losses  due  and  unpaid $71  45 

Death  losses  in  process  of  adjustment .33.378  .58 

Death  losses  reported,  no  proofs  received .36.731  21 

Reserve  for  death  losses  incurred  but  unreported 5,000  00 

Matured  endowments  due  and  uniiaid 1,990  61 

Death  losses  and  other  policy  claims  resisted 1,700  00 

Disability,  accidental  death  and  weekly  accident  and  disease  benefits..  3,673  13 

Total  policy  claims  -- - 82,544  98 

Supplementary  contracts  not  involving  life  contingencies 4,808  00 

Dividends  left  with  company  at  interest 76,248  18 
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Premiums  raid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents  

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes.— 

Dividends  on  annual  dividend  policies 

Dividends  on  deferred  dividend  policies 

Set  apart  upon  deferred  dividend  policies 

Definite  bonus  fund  

Second  half  1919,  CaUfornia  premium  tax 

Renewal  suspense  and  suspense  account 


9,330  24 

18,693  84 

2,231  26 

2,220  76 

1,887  00 

43,940  51 

15,000  00 

5,599  9S 

177,340  58 

129,401  CO 

6,980  59 

106  72 


Total    

Capital  paid  up 

Unassigned  funds  (surplus) 


s3Sl,079  64 
250,000  00 
178,789  97 


Total    .-     $5,809,869  61 


EXHIBIT   OF   POLICIES    (Ordinary) 

Number 

Policies  in  force  December  31,  1919 26,045 

Issued,  revived,  and  increased  during  year 5,082 


Amount 

$39,558,166  00 

12,048,439  00 


Totals    31,727       $51,606,605  00 


Ceased  to  be  in  force: 

By  death  

By   maturity 
By  disability 
By   expiry   ... 
By  surrender 

By  lapse 

By  decrease  .. 


Number 
223 


65 

2C8 

2,276 


Amount 

$342,929  00 

6,000  00 

200  00 

109,046  00 

4ol,867  Otj 

4,504,725  00 

90,300  00 


Totals 


2,837 


In  force  December  31,  1920 28,890 

Reinsured   


5,505,067  00 
$46,101,538  00 


407        $1,589,730  00 


EXHIBIT  OF  POLICIES  (Group  Insurance) 


Policies  in  force  December  31,  1919 

Issaed,  revived,  and  Increased  during  year. 


Totals    

Ceased  to  be  in  force: 

By  death 

By  decrease 


Number 
2 

I         i 


$20,750  00 
90.300  00 


Totals    _ - 

In  force  December  31,  1920 _ _ - 2 

Distribution  of  hu.«in»ss,  one-year  tcrni - -- 2 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number 

Policies  in  force  December  31.  1919. — _ 14.145 

iMued  during  year - — 1.448 

Totals    _ — 15,593 

Ceased  to  be  In  force.. i 


In  force  December  31.  1920. 


LoMea  and  claims  unpaid  Dccmber  31.  1919 

Loaaet  and  claims  Incurred  during  year .. 


TotaU    __..^~. 

Settled  during  year 


Unpaid  December  31,  1920. 
Premiums  received 


.\mount 
$1,211,950  00 
158.550  00 

$1,370,500  00 


111,050  00 
$1,250,450  00 


$1,259,450  00 


Amount 
$19,963,711  00 
3,115,151  00 


.     15,593 
801 

$23,078,882  00 
1,077.017  00 

.     14,992 

$22,001.&15  00 

19 

212 

$10,020  50 
146.541  00 

281 
200 

$155.S6B  10 
147.724  08 

25 

flJMtB 

$810,848  06 
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BUSINESS  IN  CALIFORNIA  (Group  Insurance) 

^  ,.  .      .     ^         ^         ,  Number         Amount 

Policies  m  force  December  31,  1919 ._         ___  2        $1 211 950  00 

Issued  during  year ":....: \58,m  00 

Totals    — 2        $1,370,500  00 

Ceased  to  be  m  force _  111050  00 

In  force  December  31,  1920 2        $1,259,450  00 

Losses  and  claims  unpaid  December  31,  1919 3  $2  050  00 

Losses  and  claims  incurred  during  year IIII'I  25  19!850  00 

o  ..T°,*^i^  ■ 28  $21,900  00 

Settled  during  year  26  19  900  00 

Unpaid  December  31,  1920 2  $2,000  00 

Premiums  received  '  $21,062  47 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit  Gain  Loss 

,       ,.  in  surplus        in  surplu*; 

Loading  on  actual  premiums $501,457  23 

Insurance  expenses  609,847  61 

Loss  from  loading  $108,390  38 

Interest  earned  $306,972  90 

Investment  expenses  25,811  49 

Net  income  from  investments $281,161  41 

Interest  required  to  maintain  reserve 162,320  00 

Gain  from  interest i_.        $118,841  41 

Expected  mortality  on  net  amount  at  risk $426,944  14 

Actual  mortality 284,139  91 

Gain  from  mortality 142,804  23 

Expected  disbursements  to  annuitants $170,78 

Actual  annuity  claims  338  77 

Loss  from  annuities 167  99 

Gain  from  surrendered  and  lapsed  policies 25,788  28 

Decrease  in  surplus  on  dividend  account 127,378  02 

Net  to  profit  account 1,769  71 

Investment  Exhibit 

Losses  from  real  estate -_ 1,026  74 

Gains  from  stocks  and  bonds 35,115  02 

Losses  from  stocks  and  bonds 2,133  95 

Gain  on  collateral  loans 152  52 

Loss  from  assets  not  admitted 2,703  50 

Loss  account  disability  or  accidental  death  benefits 3,606  85 

Loss  from  all  other  sources 1,180  00 

Surplus  December  31,  1919 $100,906  23 

Surplus  December  31,  1920 178,789  97 

Increase  in  surplus 77,883  74 

Totals    $324,471  17        $324,471  17 


WESTERN  STATES  LIFE  INSURANCE  COMPANY 
San  Francisco,  California 

(IncorporatJd  1909.    Commenced  business  in  California  1910.) 

Tear  ending  December  31,  1930. 

H.  J.  SAUNDERS,  President.  JOHN  V.   HAWLEY,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,079,464  Oi 
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INCOME 

First  year's  premiiimsi  on  original  policies,  less  reinsurance $444,268  15 

Premiums   for  total   and  permanent  disability  benefits ]6.2o0  J3 

Premiums    for    additional    accidental   death    benefits 12  001  57 

Surrender  values  to  pay  first  year's  premiums 3  69 

Dividends  to  purchase  paid-up  additions  and  annuities 91  50 

Surrender  values  to  purchase  paid-up  insurance  and   annuities 27,333  34 

Kxtra  premium  for  war  tax  and  war  risk 10.518  "6 


Xew   premiums   $':iO,470  42 

Renewal  premiums   less  reinsurance $l,07S.t30  51 

Renewal  premiums   for  disability  benefits 12.012  67 

Renewal  premiums  for  accidental  death  benefits 0,112  28 

Guaranteed  re<_lemptions  to  pay  renewal  premiums 8,714  89 

Surrender  values  to  pay  renewal  premiums- 55  07 


Renewal  premiums  1,10P,2'6  32 


Premium  income  $1,619,606  74 

Premiums  advanced  under  Soldiers   and  Sailors  Relief  Act 249  2:i 

Total    .tH,61>),447  .'vl 

Supplementary  contracts  involving  life  contingencies liVi  84 

Supplementary  contracts  not  involving  life  contingencies ;:!5.2ll  O'i 

Guaranteed  redemptions  left  with  company  at  interest 518.601  (.5 

Interest — 

On  mortgage  loans $146,-2.<)7  52 

On  bonds  and  dividends  on  stocks 46.018  11 

On  premium  notes,  policy  loans  or  lieas 22,767  00 

On   deposits    2,361  07 

On  other  debts  due  company 2,067  44 

Rents    - —  - -- -- 70,796  23 

201,7^9  58 


Kxcess  of  premiums  held  in  suspense  over  previous  year.. 021  43 

Agents'  balances   previously  charged   off 780  95 

Borrowe<l  money  50,000  (0 

Profit  on  sale  or  maturity  of  ledger  assets 2,18'!  33 

Increase  in  lx)ok  value  of  ledger  assets 2,21)5  5.'> 


Total  income $2,101,460  23 


Total    $6,180,033  27 

DISBURSEMENTS 

I>"ath  clainw   and   a<lditions - li;-229.243  18 

Mature<l  endowment."  and   additions... - - - --  1.000  0^ 

Ini^ability  claims  and  accidental  death  benefits... 3,879  87 

'f\>tal  death  claims  and  endowments — - $231,123  CS 

Annuities   involving   life  c  mtingencies 6  0  00 

Preniiuin  nof."  and  li"ns  voidwl  by  laj>.*ie..- I  64 

.Surrender  values  paiil.  or  apF)li"<l  in  liquidation  of  loans  or  notes 58,Ml  21 

Surremler  values  to  pay  new  and  renewal  preniiiuns .')»  66 

Surrender  valu-H  to  purcha^i'  iiaid-ui)  in.-uranee  and  annuities -  27,a33  34 

Guaranteed   reduction*   paid  policyholderB.   or  applied   In  lUiuidation  of  Ioedb  or 

note* - •^''•'>^7  00 

Guaranteed    re<luctlons   to   i)ay   renewal   premiums 8,714  89 

Guaranteed  reductions  to  purchase  paid-up  additions  and  annuities 91  58 

Guaranteed  reductions  with  company  at   Interest 98,991  06 

(Total  paid  policyholders,  ^".l  7<rr..V«.) 

Bettlernent  of  iiolicy  Halms,   Including  legal  experines 15  78 

Kuppleiiifntary  contractK  not  Invohiiig  life  contltigencleg 8,1*8  (^ 

Kupplinientary  coiitrartf  Involving  life  cmtlugencles 27<)  CO 

Ouarantewl  reiluctions  with  Interest,  held  on  deposit — ^ 12,722  04 

Gu«irH;:ti<-.l    r.dii.  tlons    to    Mtuckholders ^ - 30,000  00 

(  ,, :i  2,n<li  5<) 

( •                                       '  rs  and  aKCDtn  not  paid  by  conunlssloii-  ;)H.707  'M 

^^■                                          ■■.'Cf _ 1.5.61^2 

}•                                        -                             „„.......  i;i.5u:* 

V                                              -piftlon  of  rlhks —  -  31.401  75 

<•                                          and  hoin«>  offlpt  wnployew                              ~— -  (^_'.70i  t»o 

Bmii' - 0.240  42 

Advprtiking.  printing,  postafc,  teleirraph.  telephone,  expreaa  and  exchange 40.7N1  41 

Ijirml  «n>«i»'  - 037  40 

Kuriiliure.  nxtur'-n  and  pafiii . ....^. .......... ...................,~—~-  7..''>M)  18 

B*V'iT*    and  exix-nrrii  on  real  eatate... ..._.««».........................-  :io.K'<o  Wt 

Tn-.-...   '.-      -t-i.. „ ll.."ft(»72 

SI                                                 - .- 2'l.4tlH  46 

Ir                                      -iMei  and  fcM — 2.«itt  oo 

K*.!.-.-.    ...w.           ^ ...... I7.M4  ;/7 

All  oitMT  iirenaw.  teaa  and  taxaa .i^..............^...^ i:«i  -ts 
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Other  disbursements   19.266  75 

Agents'  balances  cbargsil  off 7,S22  Oi 

Borrowed   money  repaid 5'}.0!X>  on 

Interest  on  borrowed  nnney 620  {rS 

Decrease  in  book  value  of  ledger  assets 4,C73  57 

Total  disbursements   $1,233,773  82 

Balance  $4,'M7.153  15 

LEDGER  ASSETS 

Book  value  of  real  estate ip23,'35  40 

Mortgage  loans   on   real  estate 2,14"S,o'50  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act ,"91  So 

Lians  on  company's  policies 418875  71 

Premium  notes  on   policies 37.62i  48 

Book  value  of  bonds  and  stocks 1,577,9?5  99 

Cash   in   otiice IcO  (0 

Deposits  in  bank.-;  not  on  interest 4,186  63 

Deposits  in  banks  on  interest 40,594  93 

Agents'  balances   413  51 

Total   ledger   assets ii4,947,15)  45 

Non- Ledger  Assets 
Interest  due— 

On  mortgages' $51,707  45 

On  bonds   28,196  12 

Ou  premium  notes,  loans  or  liens 2,516  0<> 

On  other   assets 40  27 

i'-ZAiQ  !'3 

Tme  from  other  companies lo.OOO  0) 

Net  uncollected  and  deferred   premiums !)1.t€0  73 

Due  for  investigation  of  claim 93  75 

Gross  assets  $5,136,303  86 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances  5,478  fS 

Admitted  assets  .$.5,l:-;o.825  .'7 

LIABILITIES 

Net  present  value  of  outstanding  policies $3,321,666  03 

Deduct  net  value  of  risks  reinsured 13.685  o;> 

Xet   reserve  $,3,307X&3  fO 

Extra  reserve  for  disability  and  accidental  death  benefits' 32,£86  OO 

Supplementary  contracts  not  involving  life  contingencies 73.321  ?6 

Incurred  for  disability  benefits 13.041  88 

Death  losses  in  process  of  adjustment.. $25,000  CO 

l>eath  losses  reported,  no  proofs  received 10,000  0;> 

Disability  and  accidental  death  benefits 4..565  00 

Total  policy  claims .39,565  00 

Dividends  left  with  company  at  interest 403,V5t  (o 

Premiums  paid  in  advance 2,738  87 

Interest  and  rent  paid  in  advance 9,675  6) 

Salaries,  rents,  office  expenses,  bills  and  account-s 4.2  7  17 

Medical  examiners   and  legal  fees 877  0:i 

Estimated   amount  hereafter  payable  for  taxes 22,115  74 

Reserve  for  1921  $100,(X)0.00  club 8128  37 

Reserve  for  service  bnnu.s  to  agents G.844  id 

Reserve  for  repayment  of  war  premium 1.8C0  O'J 

Other  liabilities    19.173  !0 

Total        -              _  _          --        -                     --       $3,916,069  TO 

Capital    paid    up 1,000,(02  00 

Unassigned    funds    (surplus) 184,755  87 

Total    $5,130.?25  :~ 

EXHIBIT    OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1910 16,138  $33.605,9*>7  00 

Issued,  revived,  and  increased  during  year 4,905  13.389.141  00 

Totals    21,043  $16,995.(68  (0 
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Ceased  to  be  in  fore?: 

By   death   

By   maturity    . 

By   di:^ability   

By    expiry   

By  surrender  

By  lapse  

By  decrease  


Number 

lis 

1 

1 

191 

Amount 

$26(),9r«  00 

1.000  00 

1.000  00 

■l(B,SOi>  00 

200 

1 1!*2;{ 

•J20.58S  00 
•'  -t')0  GV  00 

17,424  00 

Totals 


3,56X409  CO 
$43.434. ,:6'J  CO 


In   force  December  31,  1920 19,r,ii 

Reinsured   181         $1,2j3,18J  OJ 


BUSINESS  IN  CALIFORNIA   (Ordinary)       Number  Amount 

Policies  in  force  December  .■}l.  1919 S.OS.'i  $19,611  912  OO 

ISv«ued    during    year 3,177  9,169,374  00 

Totals    12,162  $28,8'!1.2-(6  00 

Ceased  to  be  in  force 634  1,626,522  0) 

In   force  December  31.  1920 11,498  $27,291,764  00 


Losses  and  claims  unpaid  December  31,  1919. 
Losses  and  claims  incurred  during  year 


Totals   -— - 

Settled  during  year- 


Unpaid  December  31,  1920- 
Preniiums  received  


67 
63 


$11,6(50  (0 
112,2)6  14 


^23,916  14 
117.946  U 


$3,000  00 


$1,030,822  78 


GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit 


Loading  on   actual  premiums. 
Insurance   expenses    


$490,  iio  04 
605.670  38 


Ivoss  from  loading- 
Interest    earned    

Investment  expenses   -. 


Oain 
in  surphL^? 


Xet  income  from  investments 

Interest  required  to  maintain  reserve. 


$313,750  89 
47.109  28 


$260,611  01 
107.443  00 


Gain    from    interest..- '. 

KxiKcted  mortality  on  net  amount  at  risk 

Actual  mortality  


$3'V4,4!)1  00 
217,.' 2'i  48 


Gain   from   mortality 

Expt*t"d  disbursements   to  annuitants-. 
Actual  annuity  claims 


^4  00 
600  00 


Logs   from   annuities -. 

Gain  from  iiurrend"re<l   and  lapsed  pollclen... 

Wvldenrl.s  paid  tttockholder* — . 

Decrease  In  surplus  on  guaranteed  reductions  account. 
Inerea»e  in  special  funds,  and  reserves. 


$159,198  01 


136.924  .'>2 


9,2;i4  14 


Loss 
in  surplus 


$115.2 >5  34 


90.000  m 
134,046  61 

9.!r28  .S7 


Investment  Exhibit 

IyOss«>P   from  r»al  entate 

(iainjt  from  xtoclut  and  bonds 

LoftfOi    from   sto4-kH   and   bonds 

(>aln   from  ai-M-tM  not  admlttwl 

Gain  ttccuuiit  dinablllty  or  accidental  death  benefits 

Loss  from  all  other  s.urcut 


a'otal  Kains  and  looses  in  lurplui. 

hurplii*   D<i:  nit»er  31.   1919 

hurplus   iJM«-inb"r  31,    1920 


(1144 
184 


locre«»«  in  surplus. 
Tolalc 


2.186  32 


14.4fi5  36 
23.042  08 


$3lS,ei1  OH 


6  2  II 
;(.U0  W 

12,273  22 

40,183  u2 
|.lir>,64l  08 
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WESTERN  UNION  LIFE  INSURANCE  COMPANY 

Spokane,  Washington 

(Incori>oratea  1906.    Commpncfd  busint'ss  in  California  1916.) 

Year  ending  December  :U,  192k). 

R.  L.  RUTTER,  President.  R.  p.  T'OWNLEY,  Secretary 

L.  B.  MESSLER,  Los  Angeles,  attorney  for  service. 

CAPITAL 
Capital  paid  up  $200,000  00 

Ledger  as.sets  December  31  of  previou.s  year $4,026,376  88 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $559,243  40 

Premiums  for  total  and  permanent  disability  benefits 9,941  60 

Premiums  for  additional  accidental  death  benefits _  12,407  35 

Dividends  to  purchase  paid-up  additions  and  annuities 388  95 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,112  61 

Renewal  premiums  less  reinsurance $1,181,381  45 

Renewal  prenuums  for  disability  benefits 12,798  15 

Renewal  premiums  for  aecidcntal  death  benefits 13,171  85 

Coupons  apiilied  to  pay  renewal  premiums 8,006  38 

Renewal  premiums  for  accident  and  health  issued  in  connection  with 
life  policies  -—  5,230  59 

Renewal  premiums  1,221,188  40 

Premium  income  $1,804,262  21 

Premiums  advanced  under  Soldiere  and  Sailors  Relief  Act 1,.524  79 

Total    $1,802,737  42 

Dividends  left  with  company  at  interest 75,913  70 

Interest- 
On  mortgage  loans  $147,084  62 

On  collateral  loans 829  34 

On  bonds  and  dividends  on  stocks 47,9.13  .57 

On  premium  notes,  policy  loans  or  liens 44,913  44 

On   deposits   17,712  OO 

Rents    7,554  85 

266,057  82 

Bills  receivable  and  real  estate  contracts 942  08 

Other  sources   524  25 

Commission  on  mortgage  loans 1,070  77 

Policy  change  fees  243  25 

Accident  and  health  department 5,789  65 

Agents'  balances  previously  charged  off 3,718  61 

Profit  on  sals  or  m-iturity  of  ledger  assets 7,602  04 

Increase  in  book  value  of  ledger  assets 431  57 

Total  income  $2,165,031  18 

Total    $6,191,408  06 

DISBURSEMENTS 

Death  claims  and  additions $367,273  13 

Accident  and  health  issued  in  connection  with  life  policies 2,435  95 

Disability  claims  and  accidental  death  benefits 10,431  12 

Total  death  claims  and  endowments $380,140  20 

Premium  notes  and  liens  voided  by  lapse 7,2.52  45 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 43.888  49 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,112  61 

Coupons  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 11,893  16 

Coupons  to  pay  renewal  i)remiums 8,606  .36 

Coupons  to  purchase  paid-up  additions  and  annuities 368  96 

Coupons  left  with  company  at  interest 75,913  70 

(Total  paid  policyholders,  $529,175.92.) 

Settlement  of  policy  claims,  including  legal  expenses 3,268,52 

Supplementary  contracts  not  involving  life  contingencies 600  00 

Commissions  to  agents  431,797  18 

Compensation  of  managers  and  agents  not  paid  by  commissions 52,638  35 

Agency  supervision  expenses 33,466  31 

Branch  office  expenses  12,191  17 

Medical  examiners  and  inspection  of  risks 28,939  99 

Compensation  of  officers  and  home  office  employees 82,888  12 

Rent    6.000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 25,879  21 

Legal  expense  2,738  43 
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Fumiture.  fixtures  and  safes 6,476  79 

Repairs,  and  expenses  on  real  estate 1,212  86 

Taxes  on  real  estate .^ 2,84!)  90 

State  taxes  on  preniiiinis ,^ 20,700  07 

Insurance  department  licenses  and  fees -- 3,728  40 

Federal  taxes  3,178  98 

Delinquent  tax  certificates  1,854  43 

All  other  licenses,  fees  and  taxes 1,056  84 

Other  disbursements  20,561  56 

Agents'  balances  charged  oflf 7,460  10 

Loss  on  sale  or  maturity  of  ledger  assets 872  30 

DecreacJe  in  book  value  of  ledger  assets 3,079  87 


Total  disbursements  $1,282,615  30 


Balance     $4,908,792  76 

LEDGER  ASSETS 

Book  value  of  real  estate $145,735  34 

Mortgage  loans  on  real  estate 2,245,501  01 

Loans  secured  by  collateral 23,000  00 

Premiums  advancd  under  Soldiers  and  Sailors  Relief  Act 22  21 

Loans  on  company's  iiolicies 788,897  72 

Premiums  notes  on  policies 40,871  53 

Book  value  of  bonds  and  stocks 1.446,714  33 

Cash  in  olHce  -- 315  00 

Deposits  in  banks  not  on  interest 27,477  09 

Deposits  in  banks  on  interest 188.,503  84 

Delinquent  tax  certificates 1,190  95 

Due  from  other  companies  under  reinsurance  contracts 561  74 


Total  ledger  assets $4,908,792  76 

Non- Ledger  Assets 

Interest  due — 

On  mortgages $49,540  26 

On  bonds _ - -  13.954  80 

On  collit°ral   loans  --- 105  14 

On  premium  notes.  loans  or  liens. 4,139  85 

On  other  assets  - 350  62 

Rents  due  and  other  assets — 102  23 


68.192  90 
Net  uncollected  and  deferred  premiums 104,155  10 


Gra's  assets - $5,081,140  76 

Deduct  Assets  Not  Admitted 

Premium  notes,  loans  and  oth"r  policy  assets $3.1.53  .35 

Dt-positf  in  banks  in  receivers'  hands 12,256  &) 

15.409  95 


Admitted  assets  - - - $5,065,730  81 

LIABILITIES 

Net  present  valu"  of  outstanding  policies $4,042,870  00 

Same  for  annuities - 1.385  CO 


Total    - $4,044,255  00 

Dc<1uct  net  value  of  rlslw  reinsured 17,815  35 


Xet   reserve  $4,026,440  25 

K\trH  r.-  rve  for  dUablllty  ami  accldentwl  death  Iwneflts 47.086  22 

•«  -y  coiitrMcti'  n«it  involvlnif  llf"  rnntincrPnrlpB 5.!W7  15 

^  iuo  cluimubl-  on   piilicl'x  cam-le*! _ 7.313  86 

|.  reported,  no  pn.ofit  n'<-«'lv<-<l „ $10.202  70 

I  i.-t  death  lojihCM  Incurred  but  imreportml 15.(X(0  oo 

1  and  othrr  policy  duiiiiK  retilntiil „ .l.iKKt  U) 

I/.,.. ,    „iid   accldeiilal  death  iMUi'tlU 2lX)  00 

lt*«rrve  accident  ami  liialth  claiiiia . ....  100  00 

•I-   -    ■       .llcy  claim*   '. l>*.ri<»2  70 

>  Midi  roiiipaiiy  at  iiitermt 336,752  'Zi 

I  il.1    i!i    a-lvtiric*'  i iH,'»fr  U\ 


pr„.Jii,t.   la^-c   ._ _„_„. .- ~ M.000  00 

Total    $4,510,187  60 

Capital  pab]  up _ 2(x»,oOO  Ou 

I  ria»*lKn»d  fumla  (aurplua)  .                                                                                  340,508  22 

Total    ...«-. $8,006,780  Bl 
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EXHIBIT   OF   POLICIES    (Ordinary) 

-„  ,.  .      .     ,         ^        ,                                                                                          Number  Amount 

Policies  in  fores  December  31,  1919_ 21,143  $48,935,540  00 

Isssued,  revived,  and  increased  during  year 6,3g7  19,488,667  00 

Totals    27,530       $63,424,207  00 

Ceased  to  be  in  force:                                                           Number  Amount 

By  death  141  $376,918  00 

By   expiry   24  92,000  00 

By  surrender  252  542,011  00 

By  lapse  2,253  6,239,894  00 

By   decrease   116,047  00 

Totals    2,675  7,366,870  CO 

In  force  December  31,  1920 24,855       $61,057,337  00 

Reinsured   174        $2,643,123  00 

BUSINESS  IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1919 634  $1,499,121  00 

Issued  during  year 292  751,532  00 

Totals    926         $2,250,633  00 

Ceased  to  be  in  force 29  151,028  00 

In  force  December  31,  1920 , 897        $2,099,625  00 

Losses  and  claims  incurred  during  year L.  3  $15j»'00 

Settled  during  year  - 3  150  00 

Premiums  received   •  $61,843  54 

GAIN  AND   LOSS  EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Loading  on  actual  premiums $539,381  37 

Insurance  expenses  753,166  15 

Loss  from  loading $213,784  78 

Interest  earned  $263,394  52 

Investment  expenses  5,696  35 

Net  income  from  investments ,$257,698  17 

Interest  required  to  maintain  reserve 147,227  28 

Gain  from  interest $110,470  89 

Expected  mortality  on  net  amount  at  risk $455,813  72 

Actual  mortality  364,184  65 

Gain  from  mortality 91,629  07 

Gain  from  surrendered  and  lapsed  policies 10,300  31 

Investment  Exhibit 

Gains  from  real  estate 7,314  82 

Loss&s  from  real  estate 3,707  97 

Gains  from  stocks  and  bonds 287  24 

Losses  from  stocks  and  bonds 46  40 

Bank   balances    11,106  91 

Gain  from  assets  not  admitted 2,788  11 

Gain  account  disability  or  accidental  death  benefits 12,067  24 

Accident  and  health 3,012  27 

Surplus  December  31,  1919 $340,309  33 

Surplus  December  31,  1920 349,593  22 

Increase  in  surplus  — 9,283  89 

Totals    $237,929  95        $237,929  95 
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LIFE  INSURANCE  COMPANIES 

(ASSESSMENT) 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1920 


GUARANTEE  FUND  LIFE  ASSOCIATION 

Omaha,  Nebraska 

(Incorporated  11X11.    Commenced  business  in  California  IMl.) 

Year  ending  December  31,  1920. 

J.  C.  BUFF'INGTON,  President.  J.  W.  HUGHES,  Secretary  and  Treasurer. 

Balance  from  previous  year $3,.'?75,"22  9!> 

INCOME 

First  year's  assessments  or  premium.* $592,665  75 

Subsequent  years'  assessments  or  premiums 1,479.147  47 

Reinsurance 47,677  64 

Double  indemnity  27,386  33 

Total  received  from   applicants  and  members $"2146.877  19 

Dpclined   and  Avitlidrawn '26,075  12 

Net  amount  received $2,120,802  07 

Interest- 
On  mortgaRe  loans 142.619  23 

On  bonds   . 35.945  06 

On  bank  deposits 7.361  36 

Ftom  all  other  sources 993  -!8 

Rents    1  9-55  00 

Bonus  received  on  new  loans 9,350  25 

Total    income    $2,319.026  49 

Sum   $3,694,549  48 

DISBURSEMENTS 

Death  claims:  $632,957  34 

Commissions  and  fees  paid  to  agents,  first  year's  fees 521.56>  39 

Commissions  and  fses  paid  to  agcJits,  subsequent  year's  fees 58.962  48 

Salaries  of  officers  and   trustees .'51,832  96 

Salaries   of  office  employees 76  604  04 

Paid  to  m?dical  examiners 66,678  50 

I'l-aveling  and  other  expenses  of  officers;,  trustees,  and  committees 2.370  .5.'^ 

Traveling  and  other  expenses  of  managers  and  agents 4.660  55 

Collection  and  remittance  of  a.sscs.sments,  etc 7.401  24 

Insurance   department's   fees   and   licenses 4.49129 

City,  county  and  other  licenses   and   fees 1.391  31 

War  tax,  insurance  issued 27,254  40 

Taxes  on   assessments   or  premiums 27,619  79 

Taxes  on  real  estate 965  02 

Investigation  of  risks   and  claims 17,850  97 

Rent    19,695  48 

Advertising,  printing   and  stationery 29.578  17 

Postage,  express,  telegraph  and  telephone 17.687  64 

Other  legal   exp€n.«es 740  55 

Repairs   and  expenses  on  real  estate  (interest) 1.380  51 

Furniture  and  fixtures 4.825  01 

Miscellaneous   5,405  19 

Office  supplies   6.617  87 

Organization    10.00>  00 

Interest  on  installment  claims 93  14 

Reinsurance  premiums   21.787  43 

Indemnity    premiums    20,328  15 

Total  disbursements   $1,640,7  6  t5 

Balance  $4,053,803  43 

Memorandum  fund,  advance  premiums 7,349  i'O 

Total    .. $1,061,153  :!3 

LEDGER  ASSETS 

Book  value  of  real  estate $110..?5f,  ^0 

Mortgage  loans  on  real  estate 2,9.S0.610  CO 

Book  value  of  bonds 732,300  00 

Cash  in  association's  office 317  66 

Dt'posits  in  banks  not  on  interest 1,860  37 

Deposits   in   banks   on  interest 208.393  81 

Agents  balances  53,641  79 

Bills  receivable  —  -  23,679  20 

Total   ledger   assets $4,061,1.53  33 
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Non- Ledger  Assets 

Interest  and  rents  due 81,31i>  77 

Gross  assets |4,:42,l7a  10 

Deduct  Assets  Not  Admitted 

Agents'    debit   balances $56,191  27 

Bills  receivable  23,G79  20 

79,870  47 

Admitted  assets  $4,062,602  63 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $41,000  00 

Present  value  of  deferred  death  and  disability  claims 382,206  79 

Total   claims   $423,306  79 

Salaries,  rents,  expenses,  etc.   (estimated) ir>,()C.<7  (k) 

Taxes  due  (estimated) 30,000  00 

Advance  premiums  or  assessments 7,349  90 

Reserve  value  yearly  renewal  term 7(>4,42!J  47 

Contingent  liability  unrelcased  guarantee  deposits o9,451  07 

Total    - $1,209,:30  23 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  Amount 

In   force  December  31,   1919 42,0.')1  $112,694,000  00        1,670  $4,i)57,50()  OO 

Written  during  year 12,522     34,5.">7,Ol«  00           191  527,001)  0) 

Revived   588       1,623,500  00            30  84,000  00 

Moved  in  236  63S.S0O  00 

Totals    -- -- 5'>,161  $148,S74,5(H)  (K>         2  127  $6,2O2,0('0  <'>0 

Terminated   or   decreased -      4,007     ll,8O3,0(K)  00          155  445,.-)00  00 

In  force  December  31,  1920 51,154  $137,071,500  00        1,972  $5,756  500  00 

Received  during  year  from  members  in  California-. — - .  $87,202  81 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

aaims  unpaid  December  31,  1919. 150       $3.r>,84<>  W             3  $lO,Oit(»  00 

Reported   during    year ..: 239         701,918  15            11  3i.0UO  00 

Interest  addition 13,035  96 

Total*                            -         380     ^.070,801  10            14  $46,0:0  00 

Paid    202          632,957  34             12  43.(»0  00 

Balance   _ 187        $437.843  76              2  $3010  00 

.Saved  by  compromising  or  scaling  down 14,536  97 

Unpaid  December  31.  1920 187        $423,306  79 


ILLINOIS  BANKERS  LIFE  ASSOCIATION 
Monmouth,  Illinois 

(Incorporated  1»07.    Commenced  biwIncHS  In  California  1920.) 

Year  ending  I>c<-«*iiib('r  31,  1020. 

W.  H.  W(X>DB,  Prenldent.  KOBT.  M.  WOHK.  Secretary. 

Balance  from  prevlouti  year $1,324.156  08 

INCOIIS 

Memb«rihlj.    f<t»   _ - $:«2.528  88 

Flfit  year'K  uviMiivineDtii  or  prcinluinii - 71,517  46 

HiitriiMjuent  yar«'  ajtM-amnents  or  premluma.. ~ l,oia,4&2  04 

I'ollry  ftf-a.  eU'. -.- 6»  70 

Total  reMslvwl  (roiu  appllraota  and  ntetntiera ..^^.. ^-- -    $1,471,018  65 

I'Byin»tilii  reliirne*! .~..^........_ ..— — 388  08 

N»t  amount  rH«lv«l ,.^.„...^^.^..- 11,470,696  67 
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Interest- 
On  mortgage  loans  _- 53,459  18 

On   bends   and  dividends  on   stocks 11,654  55 

On  bank  deposits 3,650  29 

From   all  other  sourcps 15,465  82 

Commission  on  reinsurance  premiums  paid 1,194  7o 

Profit  and  loss  1,204  59 

Total  income  $1,557,295  70 

Sum  f2,S81,451  78 

DISBURSEMENTS 

Death   claims   $684,913  23 

Permanent  disability  claims  25,750  00 

Interest  on  installments 29  73 

Installments 1,743  2} 

Total  payments  to  members -- $712,435  19 

Commissions  and  fees  paid  to  agents,  first  year's  fees 375,085  62 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 9,704  00 

Salaries  of  managers  or  agents 13,213  13 

Salaries  of  officers  and  trustees 33,366  50 

Other  compensation  of  officers  and  trustees 7,790  55 

Salaries  anc^other  compensation  of  committees 187  29 

Salaries  of  office  employees 35,530  37 

Other  compensation  of  office  employees 122  38 

Paid  to  medical  examiners 54,522  62 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 2,243  16 

Traveling  and  other  expenses  of  managers  and  agents 1,049  82 

Collection  and  remittance  of  assessments,  etc 8,181  45 

Insurance  department's  fees  and  licenses 3,302  02 

Other  licenses  and  fees 31  70 

Taxes  on  assessments  or  premiums 13,153  53 

Other   taxes   30,417  93 

Rent 5,927  62 

Advertising,  printing   and  stationery 28,375  00 

Postage,  express,  telegraph  and  telephone 13,142  20 

Legal  expenses  in  litigating  claims 1,655  16 

Reinsurance  premiums  paid 4,830  41 

Fire  insurance  premiums  paid 673  63 

Furniture  and  fixtures  7,311  52 

Other  disbursements  12,751  03 

Decrease  in  book  value  of  ledger  assets 406  26 

Total  disbursements  $1.375,625  88 

•    Balance $1,505,825  90 

LEDGER  ASSETS 

Book  value  of  real  estate $532  00 

Mortgage  loans  on  real  estate -- 949,350  00 

Book  value  of  bonds  and  stocks '- 383,826  51 

Cash  in  association's  office 50  00 

Deposits  in  banks  on  interest 166,102  51 

Agents'  balances  5,964  78 

Total  ledger  assets  $1,505,825  90 

Non- Ledger  Assets 

Interest  and  rents  due 28,132  88 

Market  value  of  real  estate  over  book  value 468  00 

Market  value  of  bonds  and  stocks  over  book  value 1,261    26 

Gross  assets  -  $1,535,688  04 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances -- 5,964  78 

Admitted  assets  , $1,529,723  26 


184  REPORT    OF    INSURANCE    COMMli^SlONER. 

LIABILITIES 

Death  claims  resisted $51,010  50 

Death  claims  reported,  not  yet  adjusted 28,062  00 

D?ath  claims  incurred  in  1920.  not  reported  until  1921 15,000  00 

Present  value  of  deferred  death  and  disability  claims 14,939  .'-e 


Total   claims   $109,012  06 

Permanent  disability  claims  reported,  not  yet  adjusted 6,500  00 

Salaries,  rents,  expenses,  etc 7,079  70 

Commissions  to  agents  1,094  50 

Taxes  due  27,243  24 

Advance  premiums  or  assessments , 15,666  16 


Total $166,595  66 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  businsss  California  business 

Number       Amount     Number        Amount 

Policies  or  certificates  in  force  December  31,  1919 57.814   $90,357,250  00 

Written  during  year  14,990     27,647.500  00  51        $176,000  00 

Revived    4!^2  812,906  80  2  3,000  00 

Increased    2  1,000  00 


Totals    73,298  $118  818,6.58  80  53        $179,000  00 

Terminated  or  decreased  --      6  468     10,797,070  82  4  *         9,500  00 


In  fore  December  31,  1920 66,830  $108,021,587  98  49        $169,500  00 


Received  during  year  from  members  in  California $2,388  Oi 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1919 67  $114,000  00 

Reported  during  year - _ 440  691,052  36 

Revived   —             5  8,692  23 

Interest  addition  — - 81  23 


Totals    - 512        $813,825  82 

Paid    - - -- 444  686.685  19 


B-'I-tnec   - 68        $127,140  63 

Saved  by  compromising  or  scaling  down... -— 10,148  02 

Rejected    - - — —  5  7.980  55 


Unpaid  December  31.  1920 - _ — —           63  $109,012  06 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 

Number  Amount 

rialm«  imi.aid  December  31.  1919 3  $1,.''>00  OO 

Reported  during  year  and  intercut  addition ' •17  36.7.^0  00 

Total)!       50  $38,i")0  00 

Paid  during  year _ _ 34  25,7.50  00 

Balanc  - - 16  fl2,500  00 

Rejected    --- 7  6,000  00 

Unpaid  I>»C"mber  .SI.  1920 —            0  $6,500  00 


NATIONAL  LIFE  ASSOCIATION 
Des  Moines,  Iowa 

I  liiiorporiiliil    \hiHi.) 

\cBr  etidltiK  DfH-oiiiJr  r  31.  Ilr3) 

./AMKS  1'    HKWI'rr.  IT  fLi'iil  A.   \V.   I,.\V.\IA.\,  Sicrelury. 

(•.I   ,.,..  ♦r.,111  |.revloii»  year     .   .  ^ „ $1,002.044  38 
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INCOME 

Membership    fees   - $423,530  42 

First  year's  assessments  or  premiums 104  11 

Subsequent  years'  assessments  or  premiums 781,704  59 

Other  payments 5,346  68 

Total  received  from  applicants  and  members $1,210,683  80 

Payments  returned   57,325  34 

Net  amount  received  $1,153,360  46 

Interest- 
On  mortgage  loans  48,914  62 

On  bon<is  and  dividends  on  stocks 4,803  00 

On  bank  deposits 2,983  09 

From  all  other  sources 36  54 

E«nts    -_  117  30 

Items  not  deducted,  death  claim  settlement 9  35 

Agents'  balances  charged  off  in  error  in  1919 1,919  04 

Total  income $1,212,143  40 

Sum    $2,275,087  78 

DISBURSEMENTS 

Death  claims  $494,500  OO 

Permanent  disability  claims  300  00 

Old  age  benefits 3,250  OO 

Advanced   premiums   5,368  68 

Installment  policy  claims  1.025  OO 

Total  payments  to  members $504,443  66 

Commissions  and  fees  paid  to  agents,  first  year's  fees 314,591  81 

Commissions  and  fees  paid  to  agents,  subsequent  year's  fees 14,535  59 

Salaries  of  managers  or  agents 8,225  00 

Salaries  of  officers  and  trustees 29,950  00 

Salaries  of  office  employees 55,354  20 

Paid  to  medical  exanuners 40,476  00 

Traveling  and  other  expenses  of  managers  and  agents 4,430  86 

Collection  and  remittance  of  assessments,  etc 3,325  83 

Insurance  department's  fees  and  licenses 2,880  13 

Other  licenses  and  fees 18,656  OO 

Taxes  on  assessments  or  premiums 11,097  66 

Taxes  on  real  estate 125  22 

Rent    6.332  66 

Advertising,  printing  and  stationery 22,971  80 

Postage,  express,  telegraph  and  telephone 9,880  96 

Legal  expenses  in  litigating  claims 1,231  92 

Furniture  and  fixtures  4,975  65 

Construction  work  in  new  home  office 13,247  09 

Refund  of  premiums 15  40 

Suspense  items  refunded  276  11 

Reinsurance  premiums  (first  year) 4,992  89 

Inspection   service   13,^6  22 

Branch  office  expense  8,143  56 

Sundries    4,191  96 

Total  disbursements   $1,098,278  18 

Balance   $1,176,800  60 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $927,990  OO 

Book  value  of  bonds  and  stocks 112,576  00 

Deposits  in  banks  on  interest-. 125,465  58 

Agents'  balances   10,778  02 

Total  ledger  assets  $1,176,809  60 

Non- Ledger  Assets 

Interest  and  rents  due 25,382  53 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over 18,508  25 

Mortuary  assessments  unpaid  155,030  24 

Gross  assets  $1,375,730  62 

Deduct  Assets  Not  Admitted 
Agents  debit  balances  $11,131  06 

Excess  of  mortuary  assessments  unpaid 99,930  24 

111,061  30 

Admitted  assets  $1,264,669  32 


186  REPORT   OP    INSURANCE    COMMISSIONER. 

LIABILITIES 

Death  claims  resist;d  ifl.OOO  00 

Death  claims  reported,  not  yet  adjusted 51,100  (lO 

Death  claims  incurred  in  1020,  not  reported  until  1921 3,000  00 

Present  value  of  deferred  death  and  disability  claims 8,200  OO 

Total  claims $G3,300  00 

Salaries,  rents,  expenses,  etc 4,474  2.t 

Taxes  due  (estimated) 11,500  00 

Advance  premiums  or  assessments 1,637  65 

Total    $80,911  90 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number        Amount 

Policies  or  certificates  in  force  IX'cembsr  31.  101!) 28,659  $58,055,500  00  482     $1,135,000  00 

Written  during  year  10.277     22,850,000  00  257  743,500  00 

Revived   2,241       4.846,000  00  .36  85,000  00 

Totals    41,177   $8o,751,.500  00  775     $1,963,500  00 

Terminated  or  decreased   6,CS3     13,369,000  00  63  135,000  00 

In  force  December  31.  1920 35.004   $72,382,.")0O  00  712     $1,828,500  00 

Received  during  year  from  members  in  California $26,217  83 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amoimt     Number        Amount 

Claims  unpaid  December  31,  1919 20  $52,000  00 

Reported  during  year 280  518,000  00  9  $16,000  00 

Totals    - - - -  300        $570,000  00 

Paid    - - 273  494,500  00  8  14,000  00 

Balance 27  $75,500  00  1  $2,000  00 

Saved  by  compromising  or  .scaling  down 23,000  OO 

Unpaid  December  .31,  1920 27         $,52„500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 
Numl)er        Amount 

Claims  reported  during  year  and  interest  addition 1  $300  OO 

Paid  during  year _ - - 1  300  OO 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

'I'otal  claims 
Number        Amount 

Clalnw  reported  during  yar  and  intrr'st  addition - 25  $3,250  00 

Paid  during  year  , 25  3,250  00 


NATIONAL  TRAVELERS  BENEFIT  ASSOCIATION 
Des  Moines,  Iowa 

(Incorporated  V.Xfj.) 

Vcur  (mlliiK  I)eH'iiib<r  :'A.  1920. 

KLMKli  U)VlKS,  President.  (i.   A.   FAIin.V.  Scrnlnry. 

Itnlanri-  froin  prevlow  yi»ar ... ^.Vl.o*^)  <»<) 

INCOME 

M<inl»«T»l)l|.    f.    -  it;H.75(  87 

Flr»l  yi-mr't  ti>>i<-t>i<iiicnti4  or  prvmiuinii . . .... .—..-...............  I1(,W)2  50 

Inum   ami   i<-rtin(atf   t'ttt 17.119  »» 

Total  nc'lv'cl  from  applicant*  and  memhtr'^  *!.;7,or«  m 

I'uyinniti'   rHiirnffI    .'(.(KJ'S  hk 

NH    ain'Mjiit    Tffrivt^...,,^^^^^.,^.,.,...  f2S:i,;<(/7  7H 


IjIFE    insurance. ASSEPiSMENT.  187 

Interest — 

On   mortgage  loans 60  00 

On  bonds   and  dividends  on  stocks 93  53 

On  bank  deposits 157  15 

From  other  sources 7,523  17 

Total    income    $241,231  63 

Slim    $297,240  69 

DISBURSEMENTS 

Death  claims   ^28,250  10 

Sick   and   accident  claims 94,943  60 

Total  payments  to  members $123,103  60 

Commissions  and  foes  paid  to  agents,  first  year's  fees 3>,910  .^0 

Commissions  and  frcs  paid  to  agents,  subsequent  years'  fees 6,935  0> 

Salaries  of  managers   or  agents 2,575  00 

Salaries  of  officers   and  trii.ste?s 12,QC0  CO 

Salaries  and  other  compensation  of  committees 1,700  09 

Salaries  of  office  employees 12,595  17 

Other  compensation  of  office  employees 117  74 

Paid  to  medical  examiners^ 2C0  OO 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 2,795  .33 

Traveling  and  other  expenses  of  managers   and   agents . 2„574  14 

Insurance  Department's   fees   and   licenses 1,^14  26 

Taxes  on   assftssmeJits  or  premiums 1,465  58 

County    taxes    68  90 

Rent    2.100  OO 

Advertising,  printing   and  stationery 7.532  12 

Postage,  express,  telegraph   and  telephone 2870  81 

Legal  expenses  in  litigating  claims 1.529  32 

Adjusting 176  44 

Furniture    and    fixtures 1,1."0  41 

Miscellaneous     2,367  76 

Inspections 1,219  23 

Agency   expense   1,960  41 

Borrowed   money  repaid 5,000  OO 

Agents'  balances  charged  off 86  78 

Total  disbursements   $2.30.838  5.5 

Balance   $66,402  14 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $2.5.2(10  CO 

Book  vahie  of  bonds  and  stocks 1,000  OO 

Cash  in  association's  office 4,808  ;"0 

Deposits  in  banks  not  on  interest lt.J82  21 

Deposits:  in  banks  on  interest 90r.0  00 

Agents'  balances   2615  14 

Bills  receivable  485  69 

Accounts  receivable  491  66 

Federal   taxes   8,318  74 

Total   ledger    assets $60,402  14 

Non- Ledger  Assets 

Interest  and  rents  due .597  45 

Market  value  of  real  estate  over  book  value 10  fO 

Premiums  or  assessments  collected  by  agencies  not  yet  turncfl  over 3,842  50 

Mortuary  assessments  unpaid 22,375  00 

Certificates  of  deposit 90  00 

Gross    assets    $03,,317  60 

Deduct  Assets  Not  Admitted 

Bills  receivable   - $485  SO 

Excess  of  mortuary  assessments  unpaid 4,105  67 

Accounts  receivable  491  66 

5,083  12 

Admitted  assets  .$88,231  57 


188  REPORT   OF    INSURANCE   COMMISSIONER, 

LIABILITIES 

Death  claims  resisted $9,000  00 

Sick   and   accident  claims 9.269  Xi 

Total  unpaid   claims $18,2:9  33 

Salaries,  rents,  expenses,  etc r^2  'yO 

Taxes  due  -. Iz^  ^ 

Advance  premiums   or  assessments 2,i85  00 

All  other  liabilities 6^)J)0 

Total    $28,T9()  S3 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  business  ■ 

Number       Amount     Number         Amount 

Policies  or  certificates   in   force  December  31,   1919 23.9C3 

Written  during   year 6,211 

Revived   ^^^ ^  ---------^---, 

Totals    3^.6W 

Decreased  ''•^^^ ® 


In  force  December  31,  1920 2J,571 


Received  during  year  from  members  in  California $351  00 

EXHIBIT  OF  DEATH   CLAIMS                            Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1919 4  $13,715  00 

Reported  during  year. H  23,535  00 

Totals       -               _                              ..----    15  $37,250  00 

Paid ""^I1"M 12  28,250  00 

Unpaid  December  31,  1920 3  $9,f«0  OJ 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  Ciilifornia  claims 

Number       Amount     Number  Amount 

Claims  unpai<I   December  31,  1019 241  $8,700  00 

Reported    during    year - 1.921            95,.512  93              5  $130  71 

Totals    - -- -- - 2.W2        $101,212  93 

Paid    - —       1,898            94,943  60               2  •'^S  71 

Unpaid  December  31,  1920 2f>4           $9,260  33              3  $75  00 


FRATERNAL  INSURANCE  SOCIETIES 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1920 


FRATERNAL  INSURANCE.  191 

ALIANZA  HISPANO  AMERICANA 
Tucson,  Arizona 

(Incorporated  1902.) 
Year  ending  December  31,  1920. 

Balance  from  previous  year $105,944  83 

INCOME 

Membership  fees  $1,488  50 

All  other  assessments  or  premiums 124,674  45 

Dues  and  per  capita  tax 10,591  b2 

Medical  examiners'  fees  1,452  5o 


Net  amount  received  from  members $138,207  37 

Interest- 
On  mortgage  loans  1,100  04 

On  bonds  and  dividends  on  stocks 717  50 

On  deposits  in  trust  companies  and  banks 3,166  80 

Rents    500  00 

Sale  of  lodge  supplies 2,834  63 

Convention  fund  248  65 


Total  income $146,774  99 


Sum    $252,719  82 

DISBURSEMENTS 

Death  claims  $57,491  00 

Commissions  and  fees  paid  to  deputies  and  organizers 2,112  00 

Salaries  of  officers  and  trustees 5,708  00 

Paid  to  supreme  medical  examiners 1,202  00 

Expenses  of  officers,  trustees  and  committees 2S5  97 

Insurance  department  fees 97  50 

Rent    420  00 

Advertising,  printing  and  stationery,. 1,175  91 

Postage,  express,  telegraph  and  telephone 496  72 

Lodge  supplies  1,765  82 

Official  publication  730  00 

Furniture  and  fixtures  75  00 

Taxes,  repairs  and  other  expenses  on  real  estate 250  74 

Bonds  of  officers,  depository  and  fees 413  60 

Loan  repaid  500  00 


Total  disbursements $72,724  26 


Balance  - $179,9^  56 

LEDGER  ASSETS 

Book  value  of  real  estate $6,000  00 

Mortgage  loans  on  real  estate 20,000  00 

Book  value  of  bonds  and  stoek.s _  16,000  00 

Deposits  In  banks  not  on  interest 13,234  13 

Deposits  in  banks  on  interest 124,761  43 


Total  ledger  assets $179,995  56 

Non- Ledger  Assets 

Market  value  of  real  estate  over  book  value —  2,000  00 

Office  furniture 1,500  00 

Lodge  supplies  500  00 


Gross  assets  —- $183,995  56 

Deduct  Assets  Not  Admitted 
Office  furniture  and  lodge  supplies — 2,000  00 


Admitted  assets  $181,9£6  56 

LIABILITIES 

Death  claims  due  and  unpaid $15,250  OO 

Death  claims  resisted 600  OO 


Total  death  claims - $15,850  00 


192  REPORT    OF    INSURANCE   COMMISf^IONER. 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 4,158     $3,9*4,650  00  456  $-'54,200  00 

Written  and  renewed  during  year 2,650       2,697,500  00  513  563,300  00 

Totals    7,168     $6,652,150  00  969  $817,500  00 

Terminated  or  decreased  1,253         673,050  00  148  99,750  00 

In  force  December  31,  1920 5,915     $5,979,100  00  821  $717,750  00 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  December  31,  1919 18          $14,500  00  5  $2,600  00 

Reported  during  year  and  interest  addition 88           58,850  00  11  5,675  CO 

Totals    106          $73,350  00  16  $8,275  00 

Paid    85           57,491  00  11  5,125  00 

Unpaid  December  31,  1920 21         $15,850  00  5  $3,150  CO 


AMERICAN  INSURANCE  UNION 
Columbus,  Ohio 

(Ineorjiorated  1894.    Commenced  business  in  California  1917.) 

Year  ending  December  31,  1920. 

JOHN  J.  LENTZ,  President.  GEORGE  W.  HOGLAN,  Secretary. 

Balance  from  previous  year $849,275  16 

INCOME 

Membership  fees $26,908  87 

Assessments  or  premiums  during  first  twelve  months  of  membership 251,819  53 

All  other  assessments  or  premiums _ 1,734,750  80 

Dues  and  per  capita  ta.x 1,105  97 

Changed  certificate  fees 1,728  33 

Praternal  and  patriotic  war  contributions — .— 33  26 

Rein.«tatement  fees - — 118  90 


Total  received  from  members _ $2,016,480  06 

Payments  returned 2,730  41 


Net  amount  received  from  members $2,013,749  65 

Interest — 

On  mortgage  loans 16,039  44 

On  collateral  loans 4,064  72 

On  bonds  and  dividends  on  stocks 9,887  15 

On  depoMits  in  trust  companies  and  banks 2,568  11 

Prom  all  other  sources 27  98 

tU-litn    15.020  08 

Kale  of  lodge  supplies _ 4,130  99 

Bfjrrowed  monty _ 50,000  00 

Profit  on  Hule  or  maturity  of  ledger  aseets 32  00 

Increaiie  In  book  value  of  ledger  axfets 11,000  00 

Roprp^'-ntatlves'  payments  returned 189  72 

Mt.-I!:.!!. ■..!;- _ _ 604  87 

M                       ■<■■*   20  28 

Ii                       rtiflcatc  iii-ns  and  loans 818  68 

c;  >               -     raneeled  from  1919 - - 622  60 


Total  Income - >8.1»jM  « 

Bum _ »2.»78,8«  18 

DISBURSEMENTS 

Death  rlalrmi  ._ »1,145,1S0  71 

Pf_, ..    ..^  ....(y  piaiiM tt.atH)  im 

H                                       laluiH «2.fM0  73 

r,.                                                34,H72  12 

I'i,                                                 ».^ 1,7<KI  44 

V,                                                   _ ......^...  S.W.J  «l 

Yr                                      'I  oontinrmt  merger  claimi . .._— .  l.liio  3<i 

Tout  lj«n^U  paid 11,264,914  06 


FRATERNAL  INSURANCE.  193 

Commissions  and  fees  paid  to  deputies  and  organizers 182,139  75 

.Salaries  of  deputies  and  organizers 67,643  83 

Salaries  of  managers  or  agents 61,854  65 

Salaries  of  oflflcers  and  trustees 34,800  00 

Other  compensation  of  officers  and  trustees 8,700  00 

Compensation  of  committees 4,995  OO 

Salaries  of  office  employees 85,315  42 

Paid  to  supreme  medical  examiners 7,500  00 

Paid  to  subordinate  medical  examiners 31,887  56 

Expenses  of  officers,  trustees  and  committees 11,286  26 

Collection  and  remittance  of  assessments  and  dues 21,518  91 

Insurance  department  fees  601  22 

Rent 5,490  00 

Advertising,  printing  and  stationery 37,831  00 

Postage,  express,  telegraijh  and  telephone 10,666  81 

Lodge  supplies 5,455  32 

Official  publication  21,147  91 

i;xpen.«es  of  national  court  meeting 335  52 

Legal  expense  in  litigating  claims 2,476  30 

Other  legal  expenses 1,919  OS 

Furniture  and  fixtures  8,935  01 

Taxes,  repairs  and  other  expenses  on  real  estate 14,616  17 

Loss  on  sale  or  maturity  of  ledger  assets 94  24 

Borrowed  money  repaid 130,000  Go 

Interest  on  borrowed  money 4,508  25 

Impairment  and  inspection  service 3,688  63 

Office  supplies  and  sundries 14,504  38 

Branch  office  expenses 35,347  67 

Bonds  of  officers,  office  employees  and  representatives 744  95 

Fraternal  associations  . 1,224  13 

Actuarial  services 8,836  65 

Premiums  of  members  at  war -- 67  77 


Total  disbursements $2,081,044  50 


Balance $897,517  63 

LEDGER  ASSETS 

Book  value  of  real  estate $345,323  13 

Mortgage  loans  on  real  estate 291,499  99 

Loans  secured  by  collateral -- 10,955  37 

Book  value  of  bonds  and  stocks 219,716  60 

Deposits  in  banks  not  on  interest 16,811  50 

Deposits  in  banks  on  interest 13,028  04 

Loans  to  certifieate  holders 183  00 


Total  I'dger  assets $897,517  63 

Non- Ledger  Assets 

Interest  and  rents  due - 8,496  98 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 187,621.91 

Due  from  subordinate  chapters  for  supplies 1,275  32 

Gross  assets  $1,094,911  84 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 17,362  60 


Admitted   assets   $1,077,549  24 

LIABILITIES 

Death  claims  resisted $11,825  00 

Death  claims  reported,  not  yet  adjusted 140,488  90 

Death  claims  incurred  in  1920,  not  reported  until  1921 33,043  90 

Deferred  death  claims  payable  in  installments --  2,055  50 


Total  death  claims ..  $187,413  39 

Disability  claims  r-^ported,  not  yet  adjusted 1,000  00 

Sick  and  accident  claims  resisted 1,511  70 

Sick  and  accident  claims  reported,  not  yet  adjusted 9,347  29 

Old  age  and  other  benefits  due  and  unpaid 4,771  25 


Total  unpaid  claims $204,043  63 

Salaries,  rents,  expenses,  commissions,  etc.,  due 36,716  73 

Taxes  due   4,397  78 

Advance  asses.sments  6,602  38 

Interest  on  mortgages  paid  in  advance lOO  72 

Amount  due  from  Superintendent  of  Insurance,  State  of  New  York 42,817  97 

Total-- $294,578  49 

13 — 10862 


1J^4  REPORT   OF    INSURANCE    COMMISSIONER. 

EXHIBIT  OF  CERTIFICATES 

Total  bi.s'ness  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 93,(>42   $!)G,43<j,&l9  37           776  $&!)8,059  65 

Written  and  renewed  during  year 33,757     39,494,631  00           702  1,156,971  00 

Received  by  transfer 53  59,8.50  00 

Increased    276,796  00 2,000  OO 


Totals 127,399  $136,208,076  37         1,531     $2,213,880  65 

Terminated  or  decreased 17,150     21,370,517  36  631       1,002,380  00 


In  force  December  31,  1920 110,249  $114,837,559  01  900     $1,211,500  65 


Received  during  year  from  members  in  California $16,498  98 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 110        .$10T,429  89  1  $1,000  00 

Reported  during  year  and  interest  a<klition 1,193       1,207,051  51  4  8,187  50 


Totals    1,303     $1,314,481  40  5  $9,187  50 

Paid 1,140       1,145,130  71  4  8,187  50 


Balanc?   163        $169,350  69  1  $1,000  00 

.Saved  by  compromising  or  scaling  down 8.8.')3  67 

Rejected 7  6,127  62  1  1,000  OO 


Unpaid  December  31,  1920 156        $154,,369  40 

EXHIBIT  OF  PERMANENT  DISABILITY   CLAIMS       Total  claims 

Number       Amount 

Claims  unpaid  December  31,  1919 1  $96  15 

Reported  during  year  and  interest  addition 15  9,703  85 


Totals - - — 16  $9,800  00 

Paid - n  6,300  00 


Balance   — 5  $3,500  00 

Rejected - - - -- 4  2,500  00 


Unpaid  December  .31,  1920 1  $1,000  00 

EXHIBIT  OF   SICK   AND   ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number        Ainoimt     Numlter  Amount 

Claims  unpaid  December  31,  1919 144            $7,515.58              9  $440  00 

Increai^  in  tstiniat  d  liability _ l.dOS  80 2  10 

Reported  during  year 1,511            65,410  34             82  3,563  90 


Total*.. _ 1.6.V)  $74,.529  72  91  $3,80181 

Paid „ 1,477  <i%rM  73  78  3,107  81 

R-j«ted..- 35  1,030  00  2  50  00 


Unpaid  I«'c.-nib<T  31,  1!«0 _ „.... 144          f  10,858  99             11  $044  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS           Total  clalmH 

Number  Aniotmt 

R<-jMjrtw1  durinK  year  and  IntefiHt  addition 113  $45,373  05 

Paid _ 100  3J>.712  28 

Balam-" _ 13  $:.,(i60  80 

Saved  by  cfimpromiidnir  or  M-alinit  down .. . 152  or> 

Rf^nteil 2  737  50 

Unpaid  liecMiilMT  31,  I92<>                                                                            ..           11  $4,77125 


FRATERNAL   INSURANCE. 


195 


THE  GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  NORTH  DAKOTA 

Fargo,  North  Dakota 

(Incorporated  l&t.*7.    Commenced  business  in  California  1918.) 

Year  ending  December  31,  192i0. 

BRADLEY  O.  MARKS,  President.  E.  J.  MOORE,  Secretary. 

Balance  from  previous  year $1,961,028  05 

INCOME 

Assessments  or  premiums  during  first  eight  months  of  membership $53,999  68 

All  other  assessments  or  I'remiums 446,509  34 

Dues  and  per  capita  tax 1,305  54 

Pines,  penalties,  reissues,  bond  premiums,  etc 1,017  55 


Total  received  from  members $502,832  11 

Interest- 
On  mortgages  loans  49,633  48 

On  certificate  loans  2"2,331  76 

On  bonds  and  dividends  on  stocks 26,329  09 

Prom  all  other  sources 1,016  48 

Rents    9,533  20 

Sale  of  lodge  supplies  1,089  95 

Increase  in  book  value  of  ledger  assets 422  34 

Telephone  and  telegraph  fees 3  65 

Refund  for  furniture,  rent  for  chairs,  and  Dakota  Engraving  Company 22  10 

Sale  of  waste  paper,  railroad  mileage  book  and  revenue  stamps 42  86 

Grand  lodge,  Manitoba  15  00 

Attorney's  fees,  examining  mortgage  titles 150  00 

Printing  Fairview  bonds  and  signature  plates  for  same 77  75 


Total  income  $613,499  77 


Sum     $2,577,527  82 

DISBURSEMENTS 

Death  claims $125,206  00 

Commissions  and  fees  paid  to  deputies  and  organizers 85,391  37 

Salaries  of  deputies  and  organizers 1,950  00 

Iraveling  and  miscellaneous  expense  of  extension  department 2,405  41 

Salaries  of  ofiScers  and  trustees 11,199  84 

Other  compensation  of  officers  and  trustees 1,160  00 

Compensation  of  committees 245  CO 

Salaries  of  office  employees 10,346  00 

Paid  to  grand  medical  examiners 3,360  00 

Interest  returned,  certificate  loans 48  85 

Expenses  of  officers,  trustees  and  committees 917  52 

Revenue  stamps,  exchange  and  filing  fees 10  18 

Insurance  department  fees  110  00 

Rent 945  OO 

Advertising,  printing  and  stationery 2,448  27 

Postage,  express,  telegraph  and  telephone 1,224  57 

Lodge  supplies  1,007  88 

Official  publication  3,501  5^ 

Per  capita  tax,  supreme  lodge 1,618  5^ 

Legal  expense  in  litigating  claims 483  25 

Other  legal  expenses  205  00 

Furniture  and  fixtures,  insurance 74  97 

Taxes,  repairs  and  other  expenses  on  real  estate 8,083  39 

Donnybrook  check  returned  unpaid 846  63 

Decrease  in  book  value  of  ledger  assets 1,315  61 

Miscellaneous  expense  307  00 

Returned  assessments,  war  risk  premiums,  interest  on  mortgages,  and  rent 989  46 

Printing  Fairview  bonds  60  00 

Certificate  loans  canceled  by  lapsation 8,682  70 

Services  of  actuary  250  00 

Premium  on  surety  bonds 936  50 

Total  disbursements  $275,331  07 


Balance   $2,302,196  75 
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LEDGER  ASSETS 

Book  value  of  real  estate I $92,100  Ta 

Mortgage  loans  on  real  estate 1,072,325  00 

Book  value  of  bonds  and  stocks 524,388  00 

Dei>osits  in  banks  on  interest 39,534  26 

Bills  receivable  250  00 

Certiflcats   loans 567,956  55 

Furniture  and  fixtures  5,642  19 


Total  ledger  assets $2,302,196  75 

Non- Ledger  Assets 

Interest  and  rents  due 65,692  43 

Market  value  of  real  estate 7,899  25 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 6,170  88 

Assessments  due  from  members  carried  by  reserve  accumulation 34,469  01 

Loans  to  members  on  "half  cash"  plan 30,446  33 

Commissions   advanced  5,383  45 


Gross  assets  $2,452,258  10 

Deduct  Assets  Not  Admitted 
Furniture  and  fixtures  5,642  19 


Admitted  assets  $2,446,615  91 

LIABILITIES 

Death  claims  due  and  impaid $200  00 

Death  claims  reported,  but  not  yet  adjusteii 17,185  20 

Death  claims  incurred  in  1920,  not  reported  until  1921 2,000  00 

Total  death  claims  .-  $19,385  20 

Salari''s.  rents,  expenses,  commissions,  etc.,  due 3,171  60 

Taxes  due  2.588  81 

.\dvance    as.*rssinents   8,229  82 

Rents  paid  in  advance. 103  66 

Interest  paid  in  advance  on  mortgage  loans 78  46 

Reserves  as  per  calculation  of  actuary — 2,167,276  00 

Surplus    — -. — 245,782  36 


Total    - $2,446,815  91 

EXHIBIT  OF  CERTIFICATES 

Total  l)usines.s  California  business 

Number        .Amoimt     Number  Aniounr 

Benefit  certificates  in  force  December  31.  1919 11.481    $18,883,373  50 

Written  and  renewed  during  year.- - -      3,160       5,921,000  00            29  $,^5,000  00 

Received  by  transfer - — - 13  27,000  00 


Totals    - —     14.641    $24,804.373  50  42  $02,000  00 

Tcrmlnatod  or  decreased — 1.169      2,147,362  50  7  8,.'500  00 


In  force  December  31,  1920 13,472   $22,6.57,011  00  35  $53,.'50O  00 


Rfi-clvwl  during  year  from  members  In  California -- - - $1,135  08 

EXHIBIT  OF  DEATH   CLAIMS  Total  claims 

Number        Amount 

flaling  unpaid  iX'it-niber  .31.  1919. _ - 7  $«..'00  (10 

Reported  duriuK  year  and  Interest  addition — _ 73         13<i,;{Ul  20 


Total*    .- 
Paid    


UnpaH  Ix-<-einJ>er  31,  1920..-  10  ♦19,38£>  20 


THE  SUPREME  TRIBE  OF  BEN  HUR 

Crawfordsville,  Indiana 

(U4>iucorporatc<l  lOUO.) 

Year  endlriK  Dwenibcr  31,  1021) 

R.  H.  GKKAUD,  Pr«^I<Jeot.  JOHN  O.  KNyUKU,  .Secntuiy. 

BaUoM  trttm  prt-vlotu  year ....^..„-.. «,..-... $2,0.'>4,0IM>  06 
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INCOME 

Assessments  or  premiums  during  first  twelve  months  of  membersliip $193,527  €6 

All  other  asssssmeuts  or  premiums 1,538,052  56 

Dues  and  per  capita  tax 'e67  74 

Medical  examiners'  fees 7  00 

Change  of  beneficiary  and  certificate  fees I 1,082  00 

Total  received   from  members $1,733,236  'JG 

Payments   returned   2^036  63 

Net  amount  received  from  members $1,731,200  33 

Interest- 
On  mortgage  loans . 4,340  14 

On  bonds  and  dividends  on  stocks 89,'457  43 

On  deposits  in  trust  companies  and  banks 3;992  67 

From  all  other  sources lisos  SO 

Rents    22!'i62  84 

Sale  of  lodge  supplies ^ ..._  4,740  21 

Surety   bonds    \ : '3-0  00 

Total  income  $1,858,452  52 

Sum  $3,912,503  47 

DISBURSEMENTS 

Death  claims  $910,701  74 

Permanent   disability   claims 9,632  84 

Old  age  benefits 17,235  26 

Partial  disability  l.OOO  Oo 

Total   benefits   paid $938, '69  84 

Commissions  and  fees  paid  to  deputies  and  organizers ]0),309  06 

Salaries  of  deputies   and  organizers ■ 46,6*^2  75 

Salaries  of  officers  and  trustees 22,9ti6  54 

Compensation   of   committees^ 2,730  00 

Salaries  of  office  employees 50,8-53  U 

Paid    to   supremo   medical  examiners 11,483  27 

Paid  to  subordinate  medical  examiners 973  00 

Expenses  of  officers,  trustees  and  committees 5,157  36 

Insurance  department   fees 954  00 

Rent  8,039  50 

Advertising,  printing  and  stationery 24, '22  01 

Postage,  express,  telegraph  and  telephone 4,966  81 

Dodge  supplies  11,321  ,35 

Official  publication 22,353  43 

Expenses  of  Supreme  Lodge  meeting 9,687  00 

Legal  expense  in  litigating  claims 4,965  09 

'Other  legal  expenses 4,154  71 

Furniture  and  fixtures 1,493  £4 

Taxes,  repairs  and  other  expenses:  on  real  estate 19,936  64 

Loss  on  sale  or  maturity  of  ledger  assets 1,000  00 

Decrease  in  book  value  of  ledger  assets 13,092  24 

National  fraternal  congress 509  02 

Medical  inspection   342  95 

Investigation  of  claims 73(0  05 

Traveling  expense  of  deputies  and  field  men 26,479  77 

Misesllaneous  expense  2,811  2l 

Total  disbursements  $1,352,697  58 

Balance  $2,559,805  89 

LEDGER  ASSETS 

Book  value  of  real  estate $227,319  43 

Mortgage  loans  on  real  estate 99,250  00 

Book  value  of  bonds  and  stocks 2,079,567  75 

Cash  in  association's  office 250  00 

Deposits  in  banks  on  interest 153,418  71 

Total   ledger  assets $2,559,805  89 

Non- Ledger  Assets 

Interest  and  rents  due 29,200  98 

Market  value  of  real  estate  over  book  value 43,613  10 

Market  value  of  bonds  and  stocks  over  book  value 9,499  37 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 23,146  08 

Gross    assets    $2,665,295  42 
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LIABILITIES 

Death  claims  due  and  unpaid $7,3fi6  67 

Death  claims   resisted ^ 7,000  OO 

Death  claims  reported,  not  yet  adjusted 97,014  00 

Death  claims  incurred  in  1920,  not  reportetl  until  1!>21 3,000  OO 

Deferred  death  claims  payable  in  installments 7,905  01 


Total  death   claims $123,185  68 

Salaries.  rent.«,  expenses,  commissions,  etc.,  due 9,8S1  35 

Taxes  due 2,632  50 

Advance  assessments;  10,119  71 


Total    $145,819  24 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number        Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1919 .  78,156   $79,3^,794  00  656  $692,504  00 

Written   and   renewed  during   year : 10.244     12,1.")3,240  CO  25  26.322  00 

Received  by  transfer 23  24,750  CO 


Totals    88,400   $<)1  ,.519,034  00           704  $743,576  OO 

Terminate*!   or  decreased 12,776     14,039,801  00             56  5.'>,560  00 

In   force  December  31,   1920. 75,624   $77,479,2.33  00           648  $388,016  00 

EXHIBIT  OF  DEATH   CLAIMS 

Total  daim.s  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  December  31,  1919 06        $113,766  9:^ 

Reported  during  year  and  interest  addition 917          941.418  50              9  $10,200  00 

6  7,312  78 


Balance  -         121        $144,483  78  3  $2,887  22 

.Saved  by  compromising  or  scaling  down 20.698  10 87  22 

R.joeted    - 3  3,600  00 

Unpaid  December  31.  1920... 118        $120,185  68  3  $2,800  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS      Total  claims 

Number         .Amount 

Claims  reported  during  year  and  interest  addition 33  $9,6{2  84 

Paid    - - - -- -- 33  9,632  84 

EXHIBIT  OF  PARTIAL  DISABILITY  CLAIMS  Total  claims 

Number        Amount 

Claim*!  reported  during  year - 4  $1,000  00 

Paid    - - *  1,000  00 

EXHIBIT  OF  OLD  AGE  CLAIMS  Total  claims 

Number         Amount 

rialmc  reported  during  year  and  interest  addition 30  $17,23">  26 

Paid    39  17,235  26 


BROTHERHOOD   OF  AMERICAN  YEOMEN 
Des  Moines,  Iowa 

(Incorporated  1807.) 

Yr.nr  ,  iiiht,!'    I>,-<-.-imI,(  r   .XI      I'rtl 

OF-O.  N.  FHINK.  President.                                                                                     N.  E.  DAVY.  Secretary. 
Balance  from  prwloun  year ..- $.1,915,11107 

INCOME 

M. _ _ $6.887  25 

A-                             iilumt!  during  flmt  twelve  tnonthi  of  niemlier»hlp _ 7»;9.ri78  88 

All                               :itJi  or  preiuluiDi _ 2,7l«.H<W  16 

Ihun,  bikI  i^  cki'lla  tax 643,728  OO 

M««1lral '-xainlDfrit  f««f 28.788  78 


Total  r»rHre<1   from  numhcn — ~ $4,142,807  0(5 

PaymiiU  rrtunied  ^..„....^...^~.~..~^— ~..^~~......-.~.  777  40 

Net  amount  rtertvM  from  nirmbm .. — — :. 14.142,180  S5 
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Interest- 
On  mortgage  loans  158,757  74 

On  collateral  loans  75  68 

On  bonds  and  dividends  on  stocks 18,955  39 

On  deposits  in  trust  companies  and  banks 12!225  14 

From  all  other  sources 3,847  33 

Rents    9^406  25 

Sale  of  lodge  supplies 27,058  45 

Profit  on  sale  of  real  estate 1,405  37 

Surety  bonds 7',953  47 

Shield   advertising  15,310  30 

Deputy  bond  funds  2,816  OO 

Canadian  exchange  : 711  gg 

Inspecting  loans 1,395  oo 

Protested  check  account  904  95 

City  of  Des  Moines,  for  cut  of  street  in  front  of  home  office  building 72,803  OO 

Total  income  $4,475,746  58 

Sum    ?8,390,857  65 

DISBURSEMENTS 

Death  claims $2,450,626  34 

Permanent  disability  claims  109.674  40 

Sick  and  accident  claims ..  50,212  86 

Old  age  benefits  201,290  29 

Surgical   benefits    44,718  75 

Maternity  benefits    55,600  OO 

Total  benefits  paid $2,912,122  64 

Commissions  and  fees  paid  to  deputies  and  organizers 679,329  81 

Salaries  of  officers  and  trustees 25,699  92 

Other  compensation  of  officers  and  trustees 22,500  00 

Compensation  of  committees 950  00 

Salaries  of  office  employees  137,219  74 

Other  compensation  of  office  employees 9,109  21 

Expense  of  medical  department 7,500  00 

Paid  to  subordinate  medical  examiners 7,539  93 

Expenses  of  officers,  trustees  and  committees 10,065  93 

Insurance  department  fees 5,534  68 

Rent    -  9,720'  OO 

Advertising,  printing  and  stationery 36,909  37 

Postage,  express,  telegraph  and  telephone 17,951  10 

Lodge  supplies   29,082  52 

Official  publication   62.273  44 

Legal  expense  in  litigating  claims 9,504  15 

Other  legal  expenses  7,077  22 

Furniture  and  fixtures  3,225  65 

Taxes,  repairs  and  other  expenses  on  real  estate 5.150  59 

Other  disbursements   19.064  05 

Pimds  distributed  1.693  27 

Investigating  claims   10.396  05 

Auditing   10.721  01 

Lecture  work  8.535  22 

Home  office  expense 10.9.50  83 

Office  .supplies   5,218  93 

Organization  outfits   63  93 

Total  disbursements  — -  $4,065.109  22 

Balance  $4,325,748  43 

LEDGER  ASSETS 

Book  value  of  real  estate $110,955  68 

Mortgage  loans  on  real  estate 3,486,209  24 

Loans  secured  by  collateral ''SS  00 

Book  value  of  bonds  and  stocks 257,716  18 

Cash  in  association's  office 1,.500  00 

Deposits  in  banks  on  interest 391.233  61 

Tax  sale  certificates  5.215  17 

Loan  foreclosure  930  55 

Certificates  of  indebtedness,  city  of  Des  Moines 72,803  00 

Total  ledger  assets  $4,325,748  43 
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Non- Ledger  Assets 

Interest  and  rents  due 83.922  03 

Market  value  of  real  estate  over  book  -value 50,100  00 

Market  value  of  bonds  and  stocks  over  book  value 958  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 357,857  52 

OflQce  furniture  and  tiling  cabinets 45,311  89 

Lodge  supply  inventory  36,564  94 

Supply  invoices  unpaid  4,459  17 

Postage    2,820  65 

Expectancy  reserve  unpaid  claims 59,752  00 


Gross  assets  $4,967,494  63 

Deduct  Assets   Not  Admitted 

Interest  on  bonds  in  default 

OflQce  furniture  and  filing  cabinets 

Lodge  supply  inventory  

Supply  invoices  unpaid  


$966  41 
45  311  89 

36,5(14  94 
4,459  17 

87,302  41 

Admitted  assets  $4,880,192  22 

LIABILITIES 

Death  claims  due  and  unpaid $25,895  31 

Death  claims  resisted  19,900  00 

Death  claims  reported,  not  yet  adjusted 237,725  00 

Death  claims  incurred  in  1920.  not  reported  until  1921 21,200  00 


Total  death  claims $304,720  31 

Auxiliary  funeral  benefits  400  00 

Disability  claims  resisted  1,900  00 

Disability  claims  reported,  not  yet  adjusted ..  40,100  00 

Disability  claims  incurred  in  1920.  not  reported  until  1921 7,500  OO 

Sick  and  accident  claims  due  and  unpaid 162  .W 

Sick  and  accident  claim=  resiste<i — 100  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 10,175  00 

Sick  and  accident  claims  incurred  in  1920.  not  reported  until  1921 - 5.265  00 

Old  age  and  other  benefits  due  and  unpaid.. 878,162  40 


Total  unpaid  claims  $1,248,485  21 

Salaries,  rents,  expenses,  commissions,  etc.,  due 34,508  64 

Advance   assessments   14,245  96 

Legal  rese^^•e _ 318.597  37 

Juvenile  legal  reserve  — 6.081  83 


Total    $1,621,919  01 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  Anioimt 

Benefit  certificates  In  force  December  31.  1919 273.820  $.r)3,277,o00  00        9,912  $12,891,000  00 

Written  and  renewed  during  year 50,220     59.134,500  00        2,257  2,0.5O..50O  00 

Received  by  transfer _ 41,.5OO0O 

Increajicd    „ 923,500  00 

Totals    324.046  $41.3.335,.'>00  00       12.199  $1.5,.')83,000  f(0 

Terminated  or  decreased _ 38.008     45,453,500  00       1.160  1„359,500  00 

In  force  December  31.  1920 285.948  $367,882,000  00      11.033  $14,223.500  00 

EXHIBIT  OF  DEATH   CLAIMS 

'I'dtiil  clainiB  California  cluinis 

Niiriiber       Amount     Number  Amount 

ClalniR  impaid  iMwember  31.  19)9                                 :CS        $412,666  86              0  $11,110  24 

R<1>orU'<l  durtnK  yar  and  Intercut  ad<lltlon _ 2,22^       2.820.449  56            65  84,000  00 

RHniitated   - 11  17.000  00 

Totalii    _ 2  561     $.r2f!0.113  42            74  $05.119  24 

PaJd    Z.:m       2.448.062  84             70  75.275  24 

Balance    260        $801, l.M  f«              4  $19,844  00 

Kavnl  by  compromliifnc  or  scalinc  down 482.090  77 15,124  76 

R»)»Tt««l    „ 10           14.400  00 100  flo 

Unpaid  Decmnber  SI,  1»20 2B0       POt.nO  S\             i  $4.610  24 


FRATERNAL   INSURANCE.  201 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 64  $43,187  50  2  $1,000  00 

Reported  during  year  and  interest  addition 215  155,902  28  4  1,600  00 


Totals    279        $199,089  78  6  $2,600  00 

Paid 178  109,674  40  3  1,167  73 


Balance  — 101  $89,415  38  3  $1,432  2? 

Saved  by  compromising-  or  scaling  down 17,965  38 132  27 

Rejected    _.  27  20,950  00  1  500  00 


Unpaid  December  31,  1920 74  $50,500  GO  2  $800  00 

EXHIBIT  OF  SURGICAL  BENEFIT,  MATERNITY  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amoimt 

Claims  unpaid  December  31.  1919 137  $11,870  00  2  $200  00 

Increase  in  estimated  liability 63  5,575  50 

Reported  during  year  2,213  171,171  12 


Totals    2,350        $183,041  12  65  $5,775  50 

Paid    2,172  150,2.56  61  61  4,901  18 

Scaled  down  and  compromised 33  17,082  01 474  32 


Unpaid  December  31,  1920 145          $15,702  50  -- $400  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Claims  unpaid  December  31,  1919 $666,343  12 

Reported  during  year  and  interest  addition 413,109  57 


Totals    $1,079,452  69 

Paid    201,290  29 


Unpaid  December  31,  1920 $878,162  40 


THE  CATHOLIC  KNIGHTS  OF  AMERICA 
St.  Louis,  Missouri 

(Incorporated  1916.) 

Year  ending  December  31,  1920. 

DR.  FELIX  GAUDIN,  President.  HENRY  SIEMER,  Secretary. 

Balance  from  previous  year $1,099,491  50 

INCOME 

Assessments  or  premiums  during  first  months  of  membership l.'?,624  67 

All  other  assessments  or  premiums 413,552  34 

Dues  and  per  capita  tax 33,828  0^ 

Medical   examiners     fees 36  50 

Fines    183  25 

Benefit   certificates   255  50 


Total  received  from  members $461,483  34 

Interest- 
On  mortgage  loans 2,965  72 

On  bonds  and  dividends  on   stocks 50,472  17 

On  deposits  in  trust  companies  and  banks 954  71 

Sale  of  lodge  supplies 615  S3 

Charter  fees : 5  00 

Return  premium   (canceled  bond) 175  OO 

Borrowed   money   36,0Oa  €0 


Total  income  $5.52  671  77 

Sum    $1,652,163  27 
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DISBURSEMENTS 

Death  claims   $525,587  U 

Old    ag?   benefits 972  58 


Total  benefits   paid $5-2(3,55'.)  67 

Commissions  and  fees  paid  to  deputies  and  organizers 4  2')8  08 

Salaries  of  deputies  and  organizers 3,075  00 

Salaries  of  officers  and  trustees 9,612  46 

Paid  to  supreme  medical  examiners 8S4  cO 

Paid  to  subordinate  medical  examiners 3,865  W 

Expenses  of  officers,  trustees  and  committees 1,278  8.') 

Insurance   department   fees 413  70 

Rent    l,r)20  <0 

Advertising,  printing  and   stationery 3,780  59 

Postage,  express,  telegraph  and  telephone 901  75 

Official  publication  -_ 4,30  00 

Legal  expense  in  litigating  claims 579  75 

Other  kgal  expenses. 1,31  OO 

Furniture   and    fixtures 369  99 

Taxes,  repairs  and  other  expenses  on  real  estate -- 43  05 

Loss  on  sale  or  maturity  of  le<iger  assets 287  66 

Borrowed   money  repaid 7.000  OO 

Interest   on   borrowed   money 3,573  40 

Members'  pr"miums  917  ,50 

Membership    fee   87  OO 

Surety  bond.s  452  .50 

Refund  on  overpayment 47  IS 

Actuarial  service 5.58  50 

Accountant    fee   - 193  00 


Total  disbursements   - --        $574,782  06 


Balance  -- $1,077,381  19 

LEDGER  ASSETS 

Book  valu"  of  bonds  and  stocks - $1,048  9,36  40 

Deposits  in  banks  on  interest 28,444  79 

Total  ledger  assets — -     $1,077,381  19 

Non- Ledger  Assets 

Interest   and   rents  due.. 16,819  20 

.\iiii»ssment8  collected  by  subordinate  lodges  not  yet  turned  over... 16,261  07 

Furniture   and    flxturw" 2.265  CO 

Gross  assets - $l,112,0i6  46 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $53,329  9o 

Furniture  and  fixtures 2,2Gr>  00 


Admitted   assets $1,061,501  56 

LIABILITIES 

Ijiuui  .iiijin-  due  and  unpaid —  liCl,6Ji7  12 

Ix-ath  elaims   recijitefl I,(i23  25 

Ijeath  elahns  r»porter!,  not  yet  adjusted 27,000  00 

Death  claims  Incurred  In  1920.  not  reported  until  1921 25,000  00 


T.tid   death  claims $"6,72(>  37 

SaN                  -    exr>ensc«,  commissions,  etc,  due 581  .V) 

li,,                          y  76,000  00 

Adw                 -m«nH  17  96 

Total, - $132,810  82 

EXHIBIT  OF  CERTIFICATES 

Total  biii<ln<xs  (Jullfnrnlu  buxIneMR 

Kumb'T       Amount     Niiinbt-r  Amount 

lU'tn-nt  certincate*  In  force  Deci^nilxr  31,  1910 18,44:<   fl0.in)..')3l  59          2i:>  $.'<06.7;!0  4H 

Written   and   r-^imed  during  year 1,374       1.061,7.'/)  W              «  4.000  (X) 

H-rHvwl   bf   transfer 8  1.000  OO 

Increa»ed    .... 1  MJWO  00 


Totals    19,817   $».318.6W  W)  221 

T-nnlnst«1  or  deeraaawl W7         009,ir<8  66  10 

In  foree  DecMnber  SI,  19»- W.WO  »I».8U.42«  o»  214 

KaffrltTl  durinc  year  from  metnlters  In  Calltomia ~...... ...^ 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  December  31,  1919 49         !i»),021  78 

Reported  during  year  and  interest  addition 418          590,299  38              8  $12,nO0  00 

Totals    467        $649,321  16 

Paid    418           MS.SS?  14                8  10,599  90 

Balance  49        $123,734  02 $1,900  10 

Saved  by  compromising  or  scaling  down 67,013  65 1,900  10 

Unpaid  D"cenibcr  31,  1920 49         $56,720  37 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS           Total  claims 

Number  Amount 

Claims  reported  during  the  year  and  interest  addition 7  $972  53 

Paid    7  972  53 


CATHOLIC  ORDER  OF  FORESTERS 

Chicago,  Illinois 

(Incorporated  1883.) 

Year  ending  December  31,  1920. 

THOS.  H.  CANNON,  Higii  Chief  Ranger.  THOS.  P.  McPONALD,  High  Secretary. 

Balance  from  previous  year $8,466,271  (!0 

INCOME 

All  other  assessments  or   premiums $2,461,115  61 

Loyalty  assessments  20i  00 

Certificate  fees  7,496  00 

Net  amount  received  from  members $2,468,816  61 

Interest- 
On  bonds  and  dividends  on  stocks 421,052  03 

On  deposits  in  trust  companies  and  banks 1,848  78 

Province  of  Quebec  deposit 46  02 

Sale  of  lodge  supplies 5,272  21 

Borrowed  money  :. 361,938  54 

Profit  on  sale  or  maturity  of  ledger  assets 12  54 

Increase  in  book  value  of  ledger  assets 13,909  04 

Dominion  of  Canada 10,000  00 

Advertising  account  official  journal 722  12 

Premium,  Subordinate  Chief  Officer's  bond 9,818:6 

Vouchers   returned   307  .58 

Silver  cup  sold 63  75 

Total    income   $3,293,807  58 

Sum    $11,760,081  58 

DISBURSEMENTS 

Death  claims  $1,810,588  10 

Commissions  and  fees  paid  to  deputies  and  organizers 34,234  5ii 

Salaries  of  deputies  and  organizers 11,486  5o 

Legal  ex-pens?  in  litigating  claims ,5,012  15 

Salaries  of  officers  and  trustees 14,W0  00 

Other  compensation  of  officers  and  trustees 3,850  00 

Other  legal  expenses 877  57 

Salaries  of  rffiee  emnloyees 34, .531  50 

Paid  to  supreme  medical  examiners 3,445  60 

Kxpenses  of  officers,  trustees  and  committees.. 7,341  48 

Collection  and  remittance  of  assessments  and  dues  (miscellaneous) 672  41 

Insurance  department    fees l,.57l  .31 

Kent    9,040  59 

Advertising,  printing  and  stationery 3,675  5i 

Postage,  expr"ss,  telegraph  and  telephone 4,99f)  55 

Lodge  supplies  7,675  04 

Ofl[icial    publication    34,1.39  08 

Fimerals.  past  officers 277  35 

Kxpenses   liond    purchases 5.607  63 

Dominion  of  Canada 9,1,50  00 
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Furniture  and  fixtures 142  25 

Taxes,  repairs  and  other  expenses  on  real  estate 1,C68  75 

Loss  on  sale  or  maturity  ol  ledger  assets  (bond) 6,16)  61 

Borrowed  money  repaid 361,938  54 

Interest  on  borrowed  money 4,856  57 

National  Foresters  Court  of  America 843  ^6 

Premium  on  surety  bond 203  S3 

Depository  of  bond 1.C75  OO 

Actuary    T63  62 

Total  disbursements  $2  380,467  43 

Balance  $9,379,614  15 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $9,325.1EK>  "8 

Deposits  in  banks  on  interest 54,423  77 

Total  ledger  assets $9,379,614  15 

Non- Ledger  Assets 

Interest  due  on  bonds 151,942  26 

Market  value  of  real  estate  over  book  value  on  collateral  loans 197  45 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 19,481  40 

Due  from  advertisers'  official  journal 240  38 

Lodge  supplies  -- 3.F0:)  OO 

Purnitiir"   and   fixtures 5,972  76 

Gross    assets    $1,560,948  40 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $555,968  6.> 

Due  from  advertisejs'  oflBcial  journal 240  38 

Ix)dge  supplies  3,50t)  00 

Furniture  and  fixtures.. 5,973  76 

565,651  79 

Admitted    assets — -  $8,995,266  61 

LIABILITIES 

Death  claims  du<»  and  unpaid $3,151  19 

Death  claims  resisted : 13,000  Of) 

Death  claims  reported,  not  yet  adjusted 214,000  CO 

Total  death   claims... - $230,151  19 

Salaries,  rents,  expensee,  commissions,  etc.,  due 5,53"i  42 


'I\)tal    - - -—  $235666  61 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

NumbT        Amount     Number  Amount 

B"neflt  certificates  in  force  December  31,  1919... 155,467  $ir.->,097,000  (lO           394  $381,5<K)  ro 

Writfn  and  renewed  during  year 11,043     10,538,500  00            62  61,000  00 

Reerived  by  transfer.. - 2  1,500  00 

Increased 105,500  00 1,000  00 


Totals    166,510  $165,741,000  00  458        ^48,000  0:1 

T«^nlnat«d  or  dwreaseri. 5,502      5,206,750  00  19  n,roo  OO 


In   fore*  December  31,  1920 161 ,00S  $160,584,250  00           439  $I29,0«0  00 

EXHIBIT  OF  DEATH   CLAIMS  T..(al  rluln)H 

Number  Aiiuiunt 

riafm>  unpaid  Dfromb-r  31    1919 2«J  |2<8  6'»e  60 

Reporte»l  during  year  and  Interoit  addition. — 1,724  1,778,000  Oo 

BHn»tat«d     - - [  202  ^« 

Totata                             l'^*"^  $2,049,988  7tt 

p,M    '.7JZ7."Z 1.7M  1,810,588  10 

Balanm  227  $239,400  60 

Siff^l  by  compromlalnt  or  ■ealing  down 7,240  Ro 

Bejeetfd 2  2.000  m 

CnpaM  DMTmber  SI,   IffW                                                                                          225  »2?0,151  19 
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COURT  OF  HONOR  LIFE  ASSOCIATION 

Springfield,  Illinois 

(Incorporated  1895.) 

Year  ending  December  31,  lO^O. 

A.  L.  HEREFORD,  President.  L.  M.  DIXON,  Secretary. 

Balance  from  previous  year $2,546,270  47 

INCOME 

Membership  fees $550,008  06 

Assessments  or  premiums  during  first  twelve  months  of  membership 1,077,928  74 

All  other  assessments  or  premiums 132,201  65 

Certificate  transfer  fees 1,203  00 


Total  received  from  members $1,761,341  45 

Payments   returned    912  21 


Net  amount  received  from  members $1,760,429  24 

Interest- 
On  mortgage  loans  47,334  53 

On  bonds  and  dividends  on  stocks 67,586  29 

From  all  other  sources 4.557  77 

Discount  on  bonds  9,904  00 

R«nts 1,866  52 

Advertising  in  oflBcial  publications 176  67 


Total  income  $1,891,855  02 


DISBURSEMENTS 

Death  claims   $1,112,542  43 

Permanent  disability  claims  1,950  00 

Sick   and   accident  claims 8,830  43 

Old  age  benefits 29,311  00 


Total  beL.efits  paid $1,152,633  86 

Commissions  and  fees  paid  to  deputies  and  organizers 156,208  21 

Salaries  of  officers  and  trustees  and  expenses 20,300  00 

Other  compensation  of  officers  and  directors 20,429  13 

Compensation  of  committees  1,900  59 

Salaries  of  office  employees 57,001  36 

Paid  to  supreme  medical  examiners 4,200  00 

Expenses  of  officers,  trustees  and  committees 970  01 

Collection  and  remittance  of  assessments  and  dues 46,946  35 

Insurance  department  fees  980  21 

Rent    1,626  52 

Advertising,  printing  and  stationery 11,909  68 

Postage,  express,  telegraph  and  telephone 4,698  22 

Lodge  supplies  , 211  69 

Official  publication 19,572  69 

Expenses  of  supreme  lodge  meeting 15,536  60 

Legal  expense  in  litigating  claims 7,220  16 

Other  legal  expenses  5,600  00 

Ptimiture  and  fixtures  1,760  52 

Taxes,  repairs  and  other  expenses  on  real  estate 1,467  29 

Certificate  exchange  commissions  293,728  37 

Regalia    328  66 

Actuary  and  office  supplies 6,699  86 

Heat,  light  and  janitor 2,.341  26 

Inspections    -- 982  63 

Premium,  recorders  bonds  719  28 

Insurance  and  premiums,  officials'  bonds —  1,800  07 

Fraternal  congress  and  miscellaneous 632  92 


Total  disbursements  $1,836,792  14 


Balance  $2,601,333  35 

LEDGER  ASSETS 

Book  value  of  real  estate $55,562  99 

Mortgage  loans  on  real  estate 687,055  00 

Book  value  of  bonds  and  stocks 1,608,350  03 

Cash  in  association's  office - 137  23 

Deposits  in  banks  on  interest 249,748  60 

Other  ledger  assets  479  50 


Total  ledger  assets $2,601,333  35 


206  REPORT   OF  INSURANCE   COMMISSIONER. 

Non- Ledger  Assets 

Interest  and  rents  due ^ 40,125  44 

Market  value  of  real  estate  over  book  value 14,437  01 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 161,623  20 


Gross  assets — - $2,817,519  00 

Deduct  Assets   Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 21,449  20 


Admitted  assets  $2,796,069  80 

LIABILITIES 

Death  claims  due  and  unpaid $6,645  00 

Death  claims  resisted  2.00O  00 

Death  claims  reported,  not  yet  adjusted 50,375  00 

Death  claims  incurred  in  1920,  not  reported  until  1921 12,500  00 


Total  death  claims $71,520  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 354  35 

Old  age  and  other  benefits  due  and  unpaid 400  00 

Total  unpaid  claims - $72,274  35 

Advance   assessments   1,968  03 

Recorders'  compensation,  December,  1920— 5,771  89 

Total    $80,014  27 

EXHIBIT  OF  CERTIFICATES 

Total  Inisincss  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31.  1919 75,534    $87,510,105  OO        1,.504  $1,685,200  00 

Written  and  renewed  during  year 7,771       8,044,500  00           299  285,000  OO 

Received  by  transfer - _ - 7  8,000  00 

Totals - 83.305   $95,5.54,605  00        1.810  $1,978,200  00 

Terminated  or  decreased  - 8,934     10,511,410  00           390  417.750  00 


In  force  December  31.  19-20 74,371    $85,043,195  00        1,420     $1,560,450  00 


Received  during  year  from  members  in  California -— -         $30,881  29 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 82        $110,491  06  2  $2,000  00 

Report^l  during  year  an<l  interest  addition 866       1,<»80.820  OO  13  17,!"jOO  00 


Totals    - 948     $1,191,314  06  15  $19.500  00 

Paid    897       1,112,.542  43  15  16,54138 


Balance    _ 51          $78,77163 $2,958  62 

Bared  by  comproniiiiinK  or  Dealing  down. —             3           19.751  83 2,958  62 

Unpaid  DetemlXT  31.  1920 -- 48  $.'i9,020  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS       Total  dulms 

Number  Amount 

Claim*  reported  during  yiar  uml  iiit>  n nt  addition ..........~. 5  $2,000  00 

Paid    1.960  00 


Balanc«  .„ _ WW  00 

Saved  by  r*>mpronil»ih>g  or  ncallng  down 80  00 

EXHIBIT  OP  SICK  AND  ACCIDENT  CLAIMS 

Total  claiiiiH  CiiUfonila  claimN 

Number       Atiiouiil     Nuuibi-r        Amount 

Claims  iinpaWl  Derernl.*r  31.  !»!» - 8  |U8  (« 

Krport«l  during  year ^ 267  9,11178  10  $21«  2o 

Tbtklc    wo  $r(,269  7M 

p,|<j    ^^ „ .^-.....-~-, «W  «.«.'*)  43  10  298  20 

Uroui>*'l"'.V.'."'.Z7...'. ~ 1  75  00 

Unpaid  iMniDlMT  n,  isao •  HM  8S 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS  Total  claims 

Number        Amount 

Claims  reported  during  year  and  interest  addition 99         $29,711  00 

Paid    - - 98  29,311  00 

Unpaid  December  ?A,  1920 1  $400  00 


DEGREE   OF  HONOR  PROTECTIVE  ASSOCIATION 
SUPERIOR  LODGE  NORTH  AMERICA 

St.  Paul,  Minnesota 

(Incorporated  VMl.) 

Year  ending  December  ol,  1920. 

PRANCES  BUKLL  OLSON,  President.  K.Vri-:  S.  HOLMKS,  Secretary. 

Balance   from   previous   year $l,.')(S,10t  -14 

INCOME 

Assessments  or  premiums  during  first  twelve  montlis  of  mjmber.^bip $"6,939  74 

All  other  assessments  or  premiums 381,908  22 

Dues  and  per  capita  tax 45,9(8  CO 

Certificate  fees  320  0) 

Total  received  from  members $485,133  £6 

Interest- 
On  mortgage  loans 211  0) 

On   bt.nds  and  dividends  on   stocks 77,744  !)0 

On  dcpo.sjts  in  trust  companies  and  banks 201  12 

From    all    other  sources 1,;5<)1  (H) 

Sale  of  lodge  .supplies 1  411  2r 

Contributions    7,1  !i7 

Miscellaneous  .    l,04j  86 

Bonds  10,078  0) 

Total  income $">84,014  63 

Sum  $2,152,119  12 

DISBURSEMENTS 

Death  claims   $252,2C6  70 

Permanent    disability   claims KX)  00 

Other  benefits  2,907  50 

Total  benefits   paid _. $2')5,274  20 

Commi.esi  n.-;  and  fi'es  paid  to  d9puties  and  organizers 10,801  00 

Salaries  of  deputies  and  organizers 23  617  41 

Salaries  of  officers  and  trustees _. 7,2?6  «0 

Compensation   of   committees 358  63 

Salaries  of  office  employees 8  0'50  74 

Paid  to  supreme  medical  examiners 1,18*  5'> 

Expenses  of  officers,  trustees  and  cnmmittees 2,335  47 

Insurance  department   fees 615  .'0 

Rent    - -. 1,:;15  5:) 

Advertising,  printing  and  stationery 1,925  09 

Postage,  express,  telegraph  and  telephone.. 1,628  87 

Lodge  sunplies   4.877  32 

Official  publication  4,£6>  20 

Expenses  of  Suprein3  Lodge  meeting --. 0,027  79 

Other   legal    expens"s 620,54 

Furniture   and    fixtures. 232  60 

Taxes,  repairs  and  other  expenses  on  real  estate 28  75 

Surety    bonds 405  07 

Actuary   service  979  (/7 

Dues   and  expenses 165  (0 

Medical    fws  returned 33  00 

Returned  to  Minnesota,  South  Dakota  and  Missouri  extension  work.. 2.5,974  (>!» 

Miscellaneous  - 1,42-;  .'5 

Remitted  to  committee  in  charge  war  orphan  fund 110  25 

Bonds 5.«»36  40 

Total  dLsbursenients - - -- $385,672  66 

Balance -. —  -  $1,786,416  46 
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LEDGER  ASSETS 

Mortg^age  loans  on  real  estate $1,850  03 

Book  value  of  bonds ; 1,737,006  42 

Deposits  in  banks  on  interest 44,."90  C4 


Total  ledger   assets fl,7£6,446  46 

Non- Ledger  Assets 

Interest   and  rents  due :i3,76i  31 

Assessments  collected  by  Subordinate  Lodges  not  yet  tiirned  over 33,153  72 

Monthly   tax   2.8a  01 

Due  lor  supplies l.rg)  2i 

Inventory  of  supplies  for  resale 4,^09  (5 

Furniture   and   fl.xturcs 2,78S  SU 


Gross    assets   $l,8o5,084  8J 

Deduct  Assets    Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $23,389  42 

Inventory  of  supplies  for  resale 4,5{;<>  65 

Furniture   and   fl.xturcs 2,788  r6 

30,(187  43 

Admitted    assets    $1,^34, :97  .0 

LIABILITIES 

Death  claims  due  and  unpaid $23,1C6  <,7 

Permanent  disability  claims  due  and  unpaid 100  0:> 

Salaries,  rents,  e.xpeuses,  commis.siou8,  etc.,  due 2,oy3  17 

Official   publication    1,205  2j 

Minnesota,  Mis-souri  and  South  Dakota  expense  tax 914  5i 

Minnesota,  Missouri  and  Soutli  Dakota  share  of  new  membership 1,482  OJ 


Total    - — $28,061  60 

EXHIBIT  OF  CERTIFICATES 

Total  business  Califirnia  business 

Number        .Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1019 27,916  $24,298,200  04           476  $161.75!)  00 

Written  and  renewed  during  year 5,028       4,t«3,2  0  00            94  95  OOJ  Oo 

Increased    1,230       l,028,t)0J  OO 


Totals 32,201    $29,989,450  04  570        $)56,750  0) 


In  force  December  31.  1920 1- 30,999  $27,422,001  75  551        $>39,2';0  00 


Received  during  the  year  from  members  in  California $9,381  85 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claim.n  California  claims 

Number       .Amoimt     Number        Amount 

Claims   unpaid   December  31,    1910 O  $5,181  37 

Reported  during  year  and  Interest  addition 290         270,2.7)  (X)  «  $«,0(JO(0 

Totals.- 299        $27.".,433  37 

Paid    272  252,2:6  70 


I'Dpald    r>^eemb°r  31,   1920 27  $23,163  07  0  $i.(i«i  (K) 


SUPREME  ASSEMBLY  OF  THE  EQUITABLE 

FRATERNAL  UNION 

Neenah,  Wisconsin 

(Iiicoriiorutetl  18U7.) 

Year  eiidlni:  IXH-embiT  31,  102D. 

JOHN  r    KAKKL.  Pri»kliut.  (iKKIS  TIIOMPHON,  Kocrotary. 

lialaoM  Iroiji  prevluua  year  ..  ..^ $3,028,042  (N 
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INCOME 

Assessments  or  premiums  during  first  twulve  months  of  mcmbersliip 50,388  21 

All  otlicr  assessments  or  premiums 407^983  78 

Dues  and  per  capita  tax "_'_  35054  13 

Fines  and  fees II.II^I.  189  95 

Total  received   from  members ^93,610  07 

Payments   returned   I.-^.I.!"]!!.  '232  16 

Net  amount  received  from  rasmbsrs $493  383  91 

Interest- 
On  mortgage  loans  81,711  07 

On  bonds  and  dividends  on  stocks 73^998  10 

On  deposits  in  trust  companies  and  banks 1,306  Ol 

Rents    5;.203  48 

Sale  of  lodge  supplies 841  18 

Profit  on  sale  or  maturity  of  ledger  assets 606  66 

Increase  in  book  value  of  ledger  assets lOO  00 

Received  on  bonds  charged  off 1,200  00 

Sale  of  society  emblems  '  72  80 

Advertising  in  official  publication 359  82 

Miscellaneous   11  93 

Total  income  $658,795  01 

Sum  $3,686,837  65 

DISBURSEMENTS 

Death  claims  $308,402  21 

Accident  claims  1,060  00 

Old  age  benefits  33,922  00 

Contracts  retired '309  38 

Total  benefits  piiid  $343,693  59 

Commissions  and  fees  paid  to  deputies  and  organizers 38,553  85 

Salaries  of  deputies  and  organizers 39,175  28 

Salaries  of  officers  and  trustees 19,600  00 

Compensation  of  committees 1,320  41 

Salaries  of  office  employees 9,917  50 

Paid  to  supreme  medical  examiners 749  25 

Expenses  of  officers  and  trustees 1,802  82 

Insurance  department  fees  255  50 

Rent    3  000  00 

Advertising,   printing  and  stationery 2,730  68 

Postage,  express,  telegraph  and  telephone 1,2,35  78 

Lodge  supplies  789  95 

Official  publication  9,061  13 

Legal  expense  in  litigating  claims 197  59 

Other  legal  expenses  1,528  34 

Furniture  and  fixtures  125  00 

Taxes,  repairs  and  other  expenses  on  real  estate 2,524  23 

Decrease  in  book  value  of  ledger  assets 3,459  62 

Actuary,  janitor,  bonds  of  officers,  and  fuel 4,360  82 

Water,  fire  insurance,  light  and  power,  library,  etc 410  72 

Expense  account  loans  and  assessments  paid  for  members 65  06 

Miscellaneous   664  87 

Total  disbursements  $485,221  99 

Balance  $3,201,615  66 

LEDGER  ASSETS 

Book  value  of  real  estate $70,000  00 

Mortgage  loans  on  real  estate 1,708,639  00 

Book  value  of  bonds  and  stocks 1,359,726  81 

Deposits  in  banks  not  on  interest 30O  00 

Deposits  in  banks  on  interest 62,949  85 

Total  ledger  assets  $3,201,615  66 

Non- Ledger  Assets 

Interest  and  rents  due 86,046  21 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 38,018  00 

Gross  assets  $3,325,679  87 


14—10862 
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LIABILITIES 

Death  daiiib-  reported,  not  yet  adjiistwl !f31,S22  05 

Death  claims  incurred  in  lyio,  not  repoVted  until  U)21 6,500  00 


Total  death  claims $38,322  05 

Permanent  disability  claims  reported,  not  yet  adjusted 50O  00 

Accident  claims  reported,  not  yet  adjusted 50  00 


lotal  unpaid  claims $38,872  05 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number        Amount 

Benefit  certificates  in  force  December  31,  1919 28,761   $36,970,372  13  270        $381,107  20 

Written  and  rvnewed  during  year 2,871       3,263,500  00  65  92,500  00 

Received  by  transfer 9  14,000  00 

Increased   48,000  OO 


Totals    31.(S35   $10,281,872  13  311        $187,607  20 

Terminated  or  decreased   1,492       1,741,839  05  21  25,107  20 


In  force  December  31,  1920 30,113   $38,510,033  08  323        $162,500  00 


Received  during  year  from  members  in  California $6,018  84 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  December  31,  1919 - 32  $15,000  00 

Reported  during  year  and  interest  additions 259         338,681  03             i  $3,910  80 

Totals    — --  291         $383,681  03 

Unearned  insurance  12,!>17  25 427  50 

Paid    268          308,102  21              4  3,483  30 


Balance - - 23         $32,731  57 

Saved  by  compromising  or  scaling  down --  909  52 

Unpaid  December  31,  1920 23         $31,822  05 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS       Total  claims 

Number        Amount 

Claims  reported  during  year  and  interest  addition - — -  1  $500  00 

Unpaid  Dec-ember  31.  1920 - - -  1  500  00 

EXHIBIT    OF   ACCIDENT    CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 1  $40  00 

Reported  during  year - 18  1,110  00  1  $40  00 

Totals       - 1»  $1,150  00 

Paid    _ 17  1,060  00  1  40  00 

Rejected  " _ 1 <0  00 

Unpaid  Decemlicr  31,  1920 - 1  $50  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Clalma  reported  during  year  and  lutcrest  addition y.n         $33,922  00  2  $198  40 

Paid    ----- '"^  33,022  00  2  190  40 


THE  FRATERNAL  AID  UNION 
Lawrence,  Kansas 

(Iiicoriiorut<il  Ih'.'i.) 

Vear  indlnic  Ix-cemlH-r  JTl.  1920. 

V.  .\.   rot  ><.,   i'r.-i.i.-;it  8AMUKL  H.  liATV,  Sccrolury. 


Balan(«  from  prrrlom  year 


$2.(i40,s|«  00 
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INCOME 

Membership   fees   .^21  71 

.Assessments  or  premiums  during  first   twelve  mouths  of  membcrsliip 818,478  GO 

All  other  assessments  or  premiums 2,x30,»23  96 

Dues  and  per  capita  tax 53,381  46 

Total  received  from  members. $3,703,518  73 

Paym?nts   returned   _ 22,756  13 

Net   amount   receive<l   from  members $3,680,752  6J 

Interest- 
On   mortgag!'  loans 36,295  4i) 

On  l)onds  and  dividends  on  stocks 32,941  44 

On  deposits  in  trust  companies  and  banks 10,!:66  33 

From  all  other  sources 8,132  39 

Rents    8,215  90 

Sale  of  lodge  supplies 2,732  2l 

Profit  on  sale  or  maturity  of  ledger  assets _•  20,163  C2 

Surety   bond   premiums 465  8) 

Suspense  558  6) 

Colloction   exchange   6  IS 

Liens   or  exchange  certificates 39  97 

Total  income $3,800,568  5> 

Sum    -. $5,841,467  55 

DISBURSEMENTS 

Death  claims  $1,982,897  75 

Permanent   disability    claims . 3,806  61 

Sick  and   accid'.nt  claims 2,799  52 

Old    age   benefits lS4,9!t5  58 

Other  benefits  398  30 

Total   benefits   paid $2,174,897  79 

Commissions  and  fees  paid  to  deputies  and  organizers 218,776  69 

Salaries  of  deputies,  and  organizers 9.),9U9  "4 

Salarivs  of  olticcrs  and  tru.-tees 25,225  00 

Salaries  of  ottice  employees 105,881  36 

Paid  to  supreme  medical  examiners 4,5<;0  00 

Paid  to  subordinate  medical  examiners 14,513  CO 

i;xpenses  of  officers,   trustees   and  committees 15,764  61 

Insurance  department  fees  and  expenses 8''6  20 

Rent   6,389  !>7 

Advertising,  printing  and  stationery _ 35,274  05 

Postage,  express,  telegraph  and  telephone ^ 17,609  ('2 

Lodge  supplies  1,460  37 

Official   puljlication 17,827  25 

Legal  expense  in  litigating  claims 6,326  05 

Other  legal  expenses 12,742  32 

Furniture   and    fixtures 2,193  44 

Personal  property  taxes . 209  22 

Taxes,  repairs  and  other  expenses  on  real  estate 22,7t9  42 

Loss  on  sale  or  maturity  of  ledger  assets 2,153  46 

Borrowed  money  repaid 271,C0J  00 

Interest  on  borrowed  money 2,518  15 

All  other  disbursements - - -- 6S,608  92 

Total  disbursements - - $3,118,420  83 

Balance  - $2,7-23,O40  72 

LEDGER  ASSETS 

I'.ook  value  of  real  estate —  $104,527  82 

Mf)rtKago   loans   on    real   estate — 1,199,359  46 

Hook   value  of  bonds   and   stocks. l,<K»3,5.'o  40 

l>iIio.-its  in  banks  on  interest - 233,221  38 

Ri'servc  liens  on  exchange  certificates 160,818  78 

Policy    loans - --. 1,5G3  88 

Total   ledger   assets - $2,723,046  72 

Non- Ledger  Assets 

Interest   and   rents  due. .- - 2!*,M5  05 

Market  value  of  bonds  and  stocks  over  book  value - .-  2,150  25 

Assessments  collected  by  Subordinate  Lodges  not  yet  turned  over 33^),728  47 

Gross  aasets  - $3,093,670    9 
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Deduct  Assets  Not  Admitted 
Book  value  of  real  estate  over  market  value 14,653  50 


Ailujitted  assets  — $3,078,916  99 

LIABILITIES 

Death  claims  adjusted  not  yet  due $6^,028  45 

Death  claims  resisted ^ 54,0-59  63 

Death  claims  reported,  not  yet  adjusted 211,255  12 

Death  claims  incurred  in  1920,  not  reported  until  1921 48,463  78 


Total  death  claims $378,806  9S 

Permanent  disability  claims  adjusted  not  yet  due 216  (0 

Sick  and  accident  claims  reported,  not  yet  adjusted 240  CO 

Old  age  and  other  benefits  unpaid I 30,528  82 


Total  unpaid  claims $409,791  £0 

Taxes  due  184  32 

Advance  assessments   116,11ii  97 

Resenes  account  outstanding  certificates 1,132,012  31 


Total    $1,65S,10.J  i) 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Xumber  Amount 

Benefit  certificates  in  force  December  31,  1919 93,642  $109,568,3r«  OO        4,149  $'),160,1U9  W 

Written  and  renewed  during  year 22,926     25,422,930  00           960  1,024,500  0") 

Received  by  transfer 67  83,087  (0 

Increased    99,220  00           298  S45  7C0  00 


Totals    .-   116,568  $135,090,456  00        5,474     $6,616  4.^01 

Terminated   or  decreased 35,421     44,294,136  03        1,915       2,570,605  0) 


In  force  December  31,  1920 81,147    $90,796,320  CO        3,-50     $4,045,851  00 


Received  during  year  from  members  in  California $166,372  17 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claim.o 

Number        Amount     Number         Amount 


Claims  unpaid  December  31,  1019. 

Reporteil  during   year  and   interest  addition 

2S)5 

1,863 

$325,776  23 
2,100,685  55 

12 
46 

$12,2'0  87 
f=8,fl20  fl'j 

Totals   --    - 

2,158 

$2,426,461  78 
l,982,i;97  75 

58 
61 

$71,121  53 

Paid    - 

1,808 

61,765  10 

Balanc 

350 

^43,:  61  i'3 
57,016  M  --- 
7,740  71 

7 

$9,3-6  43 

1,423  10 

Rejected    -— _ 

11 

Unpaid  December  31,  1920 - 

339 

$378,806  98 

7 

$7,9S3  S3 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  clnlnw 

Number       Amount     Number        Amount 

Claims  unpaid  Deeenibcr  31,  1919 - 7  $'>52  50 

Reported  during  year  and  Intercut  addition 37  3,810  14  2  $.i2o  00 


lotaU    _ 44  $4,862  W 

Paid    42  3,806  QU  2  ."HOOD 


Balance   _ 2  9u66  00 

Kaved  by  coinprouiliiInK  or  ncallDK  down ....  . 840  UO 


Unpaid  I>i*mber  31,  IWO 2  |2I0  00 

EXHIBIT  OP  SICK  AND  ACCIDENT  CLAIMS 

Totul  i'lMliiif<               ('iillfiinilu  claliiiii 

Number  AiiKiiiiit      Nnmlo-r         AuKnint 

f  lalrii*  unpaid  Ifctetuimr  81,  l«I» 8  $776  00 

Krportwl   durliiK    year .. ,„ . 22  2,264  52              1              $12')  00 

TotaU    80  |S,«H>&3 

PaM ^ 29  2,7W6t              1               IZO  (0 


Unpaid  D«»niber  SI,  l9» 1  $U0  W 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number       Amount  Number        Amount 

Claims  unpaid  December  31,  1919 82         $12,213  i5  9           $1,857  50 

Reported  during  year  and  int?rest  addition 1,015          495,721  14  83           51,905  69 

Totals    

Paid    

Balance  

Saved  by  compromising-  or  scaling  down 

Rejected   

Unpaid  December  31,  1920 '.)7  $30,528  82  8  $1,617  50 


1,127 

$i07,93l  51 
184,995  58 

92 
78 

$53,763  ]9 
18,918  (3 

964 

163 

$322,939  01 
283,016  01  — 
9,394  15 

14 
6 

$34,844  21 

32  194  71 

66 

1.032  03 

THE  SUPREME  LODGE  OF  THE  FRATERNAL  BROTHERHOOD 

Los  Angeles,  California 

(Incorporated  1896.) 

Year  ending  December  31,  1920. 

CARLOS  .S.  HARDY,  Supreme  President.  H.  V.  DAVIS,  Supreme  Secretary. 

Balance  from  previous  year $l,7i3,601  JQ 

INCOME 

Assessments  or  premiums  during  first  months , $42,033  95 

All  other  assessments  or  premiums 456,023  86 

Dues  and  per  capita  tax 40,508  26 

Reissue  fees  332  00 

Total  received  from  members $538,898  07 

Payments  returned   806  10 

Net  amount  received  from  members $538,091  97 

Interest- 
On  mortgage  loans  22,e55  88 

On  bonds  and  dividends  on  stocks 32,149  69 

From  all  other  sources 2,641  0.5 

Rents    8,971  00 

Sale  of  lodge  supplies 8,460  22 

Profit  on  sale  or  maturity  of  ledger  assets 63,288  44 

Increase  in  book  value  of  ledger  assets 317  33 

Furniture  and  fixtures  176  I9 

Rent  I'ulare  County  and  ^Vashington  Park  properties 96  45 

From  defunct  lodges  232  95 

Excess  receipts  treasurer's  bond  premiums 3  54 

Members  subscription  liberty  loans 308  90 

Accounts  payable  438  46 

Certificate  liens,  assessments  for  the  year  charged 87,713  24 

Total  income  $765,634  41 

Sum $2,509,236  37 

DISBURSEMENTS 

Death  claims  $261,611  94 

Permanent  disability  claims   ..  21,825  16 

Sick  and  accident  claims 47,427  64 

Old  age  benefits  67,877  08 

Total  benefits  paid  $398,741  82 

Commissions  and  fees  paid  to  deputies  and  organizers 72,780  74 

Salaries  of  deputies  and  organizers 28,280  53 

Salaries  of  officers  and  trustees 11.128  75 

Salaries  of  office  employees  „ 26,558  84 

Paid  to  supreme  medical  examiners 2,400  00 

Paid  to  subordinate  medical  examiners 1,555  00 

Expenses  of  oflScers,  trustees  and  committees 2,668  75 

Collection  and  remittance  of  assessments  and  dues 121  83 

Insurance  department  fees - -  270  00 

Rent    4,000  00 

Advertising,  printing  and  stationery 7,897  55 

Postage,  express,  telegraph  and  telephone 2,429  56 

Lodge  supplies  _. _ 8,710  41 
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Official  publication  3,252  1« 

Legal  expense  in  litigating  claims..- 52  00 

Other  legal  expenses  .. 1,104  10 

Taxes,  repairs  and  other  expenses  on  real  estate 14,718  66 

Borrowed  money  repaid  461  40 

Soldiers  and  sailors  relief  bond  and  interest  returned 210  50 

General  office  expense  and  supplies  and  actuarial  expense 2,553  51 

Expense  home  office  building,  juvenile  organizing  expense 7,230  93 

Investigating  claims,  examination  Calitornia  department,  and  reinsurance 1,782  20 


Total  disbursements   $598,909  26 


Balance   —  $1,910,327  11 

LEDGER  ASSETS 

Book  value  of  real  estate $83,306  41 

Mortgage  loans  on  real  estate 327,291  78 

Agreement  sale  of  real  estate,  Washington  Park 112,427  73 

First  mortgage  certificates  136,000  00 

Book  value  of  bonds  and  stocks 587,126  55 

Cash  in  asoseiation's  office  100  00 

Deposits  in  banks  on  interest 7,422  40 

Bills  receivable  1^7  58 

Bonds  of  individuals,  liberty  loans 450  00 

Furniture  leases --  ^'"'^^  63 

Certificate   liens   651,290  03 

Total  ledger  assets — -  $1,910,327  11 

Non- Ledger  Assets 

Interest  and  rents  due - 15,528  54 

Market  value  of  real  estate  over  book  value 91,105  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 49,076  89 

Safes  and  lodge  supplies ^'^  ^^ 

Furniture  and  fixtures 4,700  25 

Printing  plant  .- - --  2,065  50 

Gross  assets - - — $2,075,122  59 

Deduct  Assets  Not  Admitted 

Bills  receivable  - - - -  $^^^  ^^ 

Interest  on  bonds  in  default — — 210  00 

Safes  and  lodge  supplies 2,319  30 

Furniture  and  fixtures ^'J^  2o 

Printing   plant    - - 2,065  50 

■ y,4r>ii  Oo 

Admitted  assets - $2,065,669  96 

LIABILITIES 

I>°ath  claims  reported,  not  yft  adjusted - $45,100  00 

Disability  claims  payable  In  installments 95,259  00 

Sick  and  accident  claims  due  and  impaid _ 1.988  91 

Informal  notk-es  of  sickm-^s  and  accident  (estimated)... -  3,000  00 

Old  age  and  other  l>encflts  due  and  unpaid - 400,634  00 

Total  unpaid  claims  _ $545,976  91 

Salarie*'.  rentf,  expenses,  romnitsslons,  etc.,  due 9,.'>00  87 

Taxes  due  ^0  90 

Advance    axsettementa   -. — — — ^'*'^f2  ^ 

Accounts  payable ^  j^ 

M-mtjcTu  MubKcriptlon  to  lllxTty  loaiw - _ — -  388  OO 

HurpluN  account  level  life  American  experience <21  49 

Total    $568,529  80 

EXHIBIT  OP  CERTIFICATES 

'i'riiul  buNlncM  Ciillfonilu  biiMlncsH 

Number       Amount     Number  Amount 

Kntni  certlll.aUii  In  torcv  IX-cvmber  ai,  J9I9 ;?3.006   »23,701,740  00      16,147  $10,128.826  00 

Written  and  r.new.r.1  durUiK  year.- _ _-      .'».«23      ;j,ti;«.6»J<»  ot»       3.7U8  2.<i30,(xiO  (K) 

Iticrraiu-d    .     - 4.WJ0  00  

TV.taU                                                            2".**   ♦27,.'i45,74«  00       10.046  $I8.1«4.825  00 

T^milnatwl  orilMtm^'"7/^"7."7.".."- 3.ac      2.74».7W  oo       4.0^5 '»7 1.225  00 

In  ion*  VtttintMfT  g\.  1»»-                                                 to.«0  »24.M)6.«67  00      IS.oaO  »17.1U».flOO  00 

BeeeiTed  durlov  r*'*"  ''""•n  inetiil»er»  In  <'allf<»rnl«.-....-— ...-»— —  $388,877  88 
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EXHIBIT   OF   DEATH    CLAIMS 

Total  claims  California  claims 

Number        Amount     Numbpr         Amount 

Claimi;  unpaid  December  31.  1919 25  $.S.5,8.W  00  17  $22,900  00 

Reported  during  year  and  intere.«t  addition 203  246,190  94  155  184,869  41 

Totals    228        $282,040  94  172        $207,769  41 

Paid    198  237,360  94  154  178,897  94 

Balance  30  !?44,6SO  00  18  $28,871  47 

Saved  by  compromising  or  scaling  down 2,780  00 1,821  47 

Dropped    1  2,000  00 

Unpaid  December  31.  192)) 29         $39,900  OO  18  $27,050  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claiias  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 161        $108,770  00 

Reported  during  year  and  intere.st  addition 17  23,756  00  106  $13,933  43 

Totals    178        $137,196  16 

Paid    27  37,225  16  106  13,933  43 

Balance   151  $99,971  00 

Restored  to  former  status 1  712  OO 

Unpaid  December  31.  1920 . InO  $99,259  00 

EXHIBIT  OF   SICK  AND   ACCIDENT   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 125  $2,633  07  5  $401  50 

Increase  in  estimated  liability 664  47,524  56 

Reported  during  year 587  37,853  19 

Totals    789  $50,1.57  63  .592  $.38,254  69 

Paid    768  47,427  64  574  S5,698  60 

Rejected    746  78 725  35 

Unpaid  December  31,  1920 21  $1,983  21  18  $1,830  74 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number        Amount     Number         Amount 

Claims  unpaid  December  .31,  1919 364        $.300,206  00 

Reported  during  year  and  interest  addition 146  180.924  78  424  $57,176  87 

Totals    510        $481.1.30  78 

Paid    22  79.047  78  424  57,176  87 

Balance   488       $402,oa3  00 

Saved  by  compromising  or  scaling  down 249  00 

Unpaid  December  31,  1920 488        $t01,8.'}4  00 


INSURANCE  DEPARTMENT  OF  THE  GRAND  AERIE  OF  THE 

FRATERNAL  ORDER  OF  EAGLES 

Kansas  City,  Missouri 

(Incorporated  1898.) 

Year  ending  Docembfr  31,  192>. 

KLBKRT  I).  WKKD.  Grand  Worthy  President.  J.  S.  PARRY,  Grand  Secretary. 

Balanir  Irom  previous  year $16,222  73 

INCOME 

Membership   fees   $;2,012  82 

Medical   examiners   fees 83  50 

Totul  received  from  members $32,128  ,S2 

Payments  returned  19  28 

Net  amount  received  from  menilirrs $.32,107  04 
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Interest- 
On  bonds  570  OO 

On  deposits  in  tru.«t  eonipanies  and  Jaanks 110    0 


Total  income  $3i,787  H 


Sum  $4i),010  17 

DISBURSEMENTS 

Death  claims  $12. 'Oj  (>i 

Salaries  of  deputies  and  organiz?rs. 2,8)0  13 

Salary   of   actuary 2/25)  0» 

Salaries  cf  oflicers  and  trustees l(i6  Ot 

Salaries  of  office  -jniployces 2,81)  0) 

Paid  to  supreme  medical  examiners 32!  5) 

Paid  to  subordinate  medical  examiners 373  03 

Kxpenses  of  officers,  trustees  and  c:immitte':s l,3t3  17 

Collection  and  remittance  of  assessments  and  dues 073  21 

Insurance  department    fees CIS  4i> 

Rent    167  50 

Advertising,  printing  and  stationery l,sil  W 

Postage,  express,  telegraph   and  telephone 52>  5j 

Other  legal  expanses - 933  32 

Furniture  and  fixtures 23  68 

Audit  of  records KO  oj 


Total  disbursements  $27,- 8^  72 


Balance   $21,720  4.') 

LEDGER  ASSETS 

Book  value  of  bonds !i!12,(K.O  (0 

Derosits  in  banks  on  interest 9,720  45 

Total   ledger   assets $>1,720  45 

Non- Ledger  Assets 

Inter'-st  due 12  ro 

Assessments  collected  by  Subordinate  Lodges  not  yet  turned  over 2  557  (0 


Gross    assets    $24,419  9j 

LIABILITIES 

Tv>ath  claims  due  and  imnald !i;2  00>(l(i 

Salaries,  rents,  expenses,  commissjons,  etc..  due 1,170  41 

Ailvaijce  assessments 4211  01 


Total    $7,411  42 

EXHIBIT  OF  CERTIFICATES 

Total  busin"ss  VuVf  Tuia  1  ii'-'n  'ss 

Niimb'T       .Vmoimi     Nnmlxr        Am  iint 

Benefit  ccrtificalc-*  in   free  Dec  nil  cr  31,  1919 «27        $710,<XO  CO  19         $24,5.0  00 

Written  and  renewed  during  year 886      ^fiTt.'UfO  00  6  7,'00  (0 


TotaM    I,iil3     fl,79O5OJ0O  25  $i2,0  0  00 

Tennlnated   or  decrcared 128         134,000  00  2  2,(00  (0 

In   force   December  31,   1920 1  310     %l,eC4i.M)  0)  23  $30,000  00 

Befi;ive<l  ilurlu';  yeor  from  rncnibcnt  In  California $80>  52 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claliiiH  ('idlfonilH  clalipx 

Niiiiiljer       .Vmouiit  Nuiiibi'r  Aniouiit 

<  imiiik  iiuiiiiKl   |i  iriiiber  31.   1919 1  »l  ()(M)  00 

U-iu>nn\  diirliiif  year  and  Interent  addition IS          W.BOO  00  1  $1  000  00 


Totata    _ 14  117.500  OO 

Kafd ^ .-^..„.^..  10  12,.'«)  (X)  I  l.'OOOO 


r?alaf.'.  4  $6,(¥K)  00 

R^J'rii-d  ..  S  3,000  00 

Unpaid  iMtnitlurr  31,  !!/»».  ■•  iftZ.tlW)  »t 
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FRATERNAL  RESERVE  ASSOCIATION 

Oshkosh.  Wisconsin 

(.Incorporated  11)02.) 

Year  nuling  Di'ceinbrr  31,  ^9•2i>. 

E.  R.  HICKS,  Presidenl.                                                                                 O.  M.  ROBINSON,  Secretary. 

Balanc;   from  previous   year $470,517  -:5 

INCOME 

Assessments  or  premiums  during  first  months  of  membership $72,710  37 

All  other  assessments  or  premiums 193,532  54 

Dues  and  per  capita  ta.x 18,lSo  8<> 

Other  payments  by  members 181  'JO 

Total  received  from  members $.'S4,613  61 

Payments   returned   268  94 

Net  amount  received  from  members $2-4,3'i4  <,7 

Interest- 
On  mortgage  loans 0,318  47 

On  bonds  and  dividends  on  stocks 6,178  72 

On  deposit.s  in  trust  companies  and  banks- 914  93 

From  all  other  sources g<8 

Rents    10,71  •  S:6 

Sale  of  l.;dge  supplies 847  '2? 

Increase  in  book  value  of  ledger  assets 224  0'} 

MiK'ellanoous   3  i,8 

Surety    bonds    1,7  75 

Total   income   $312,715  6J 

Sum  •  $783,233  OB 

DISBURSEMENTS 

Death  claims  $90,730  63 

Sick  and  accident  claims 3,437  92 

Old  age  settlements 23,699  45 

Credit  on  class  A  transfer  value 14,026  75 

Total   benefits   paid $137,(:91  75 

Commissions  and  fees  paid  to  deputies   and  organizers 8ti,tjU3  91 

Salaries  of  deputies  and  organizers 18,039  .'4 

Salaries  of  officers  and  tru.stees 12,6f3  3") 

Other  compensation  of   officers   and   trustees 1,519  10 

Compensation   of   committees 161  2S 

Salaries  of  office  employees 8,757  25 

Paid  to  supreme  medical  examiners 4.840  CO 

Paid  to  Fubordinate  medical  examiners 2,8T2  50 

Kxpense.s  of  officers,  triiftees  and  comnn'ttees 1,894  40 

Insurance   department   fees 102  00 

Rent   1,937  5> 

Advertising,  printing  and  stationery 3, "47  96 

Postage,  express,  telegraph   and  telephone 1,325  .'8 

Lodge  supplies  810  01 

Official  publication  2,:«3  ;3 

Legal  expense  in  litigating  claims- 510  00 

FuiTiiture    and    fixtures 415  35 

Taxes,  repairs  and  other  expenses  on  real  estate 6,122  18 

Less  on  sale  or  maturity  of  ledger  assets 2,962  79 

.Actuarial  services   411  12 

State  council   dues 1,794  68 

Miscellaneous   -  7i;o  6i 

-Agents'   traveling   expenses 8,.?71  -'l 

Office   expen.«e   1,"01  43 

Surety  bonds  211  20 

Total  disbursements  •  $307,5:4  35 

Balance  $175,688  73 

LEDGER  ASSETS 

Book  value  of  real  estate --  $122,3i7  16 

Mortgage  loans   on   real   estate ]6i,5;!9  04 

Book  value  of  bonds   and  st(  cks ..- - --  141,972  14 

(^ash  in  as.«-ociation's  office 1  50 

Deposits  in  banks  on  interest 43  8E1  03 

Furniture  and  fixtures  of  building -- - 4,0(,7  t6 

Total   le<lger  assets. — - $475,68S  73 
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,  Non- Ledger  Assets 

Interest   and  rents  due 0,537  1(5 

Market  value  of  real  estate  over  book  value 60»  <K» 

Asse.ssments  collected  by  subordinate  lodges  not  yet  turned  over 2Z,S02  5.i 

Dues  collected  by  subordinate  lodges  not  yet  turned  over 1,362  75 

Offic?  furniture,  fixtures   and   supplies 4,097  21 

Gross  assets  iii5i4,08«  41 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $272  10 

Office  furniture,  flxtm-es  and  supplies 4,097  21 

Furniture  and  fixtures  of  home  office  building 4,0ii7  86 


i.^n  17 


Admitted   assets   $50.1,711  24 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $2,76f)  30 

Death  claims  incurred  in  1930,  not  reported  until  1921 7,47  >  40 


Total  death  claims $I0,2J8  7i) 

Permanent  disability  claims  reported,  not  yet  adjusted 1,500  00 

Permanent  disability  claims  incurred  in  192<),  not  reported  until  1921 l,tOJ  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 93  2S 

Sick  and  accident  claims  incurred  in  1920,  not  reported  until  1921 r87  40 


Total  unpaid  claims — -—  $13,429  :8 

Salaries,  rents,  expenses,  commissions,  etc.,  due 2,303  7.5 

Taxes  due  1.(2'  31 

Advance   assessments  C.Dll  111 

Advance  dues   -— 203  3'> 


Total    ..: - $24.5C6  95 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  bu.^iness 

Number       Amount     Number  Amount 

Benefit  certificates  in  fDrce  December  31,  1919 13,248   $14,623.2.iO.0O  151  $168,750  0") 

Written  and  ren°«ed  during  year... 4,90'>      6,091,000  0<)  161  240,0<k)  ai 

Received  by  transfer 20  29,000  00 

Renewed    - 81  84,000  OO 


Totals    —  - - 18,234    $20,801,250  00  312        $437  7.'^0  0) 

Terminated   or  decreased • 2,663       3,192,,'JOO  OO  IIJ  16S>.0(H)  00 


In   force  Docomber  31,  1020 15,»71    $17,6(«,750  CO  218        $268,750  0.) 


Received  during  year  from  memb-rs  in  California $',S43  13 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  Ciilifoniia  claims 

Number       Amount     Number        Amount 

H»porte<l  during  year  and  Interest  addition 90       $109  797  80  :>  $3  W;)  CO 

PaW    - 90  !K),0.W  63  2  3.0)0  <0 


Balance  9  $13,107  21 

Rcjcrte<l    S  6,400  00 


Unpaid   DeretnlH-r  31,   1920 fl  $6,767  2fl 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS        I'  ml  .liiiniH 

Number        .Amount 

C'lalm»  reportetl  dnrine  year  and  IntereHt  addition - — 2  $l,."i00(0 

Unpaid  Df*  int>er  31,  192») 2  l,r()o  00 

EXHIBIT  OF  SICK   AND   ACCIDENT  CLAIMS 

TiituI  claliiiM  ('ullfnriiiH  iIhIihii 

Number        .\moiint  Nuujlier         Amouni 

nalfii*  rex»'jrl«d  during  y?ar 3!»          t'.<«l  »»  1               $'«'»'>'' 

Paid       —— — a-'"'            S,4:»7  «i2  1                .Vt  <xi 

Ilr)««tt<i   2  ino  OO 


Unpaid  Tiettmbrr  31,  1930  ..  •!«  2S 


FRATERNAL   INSURANCE. 


219 


THE  GRAND  FRATERNITY 

Philadelphia,  Pennsylvania 


(Incorporated  1S!)3.) 
Year  ending  r>ec«nber  31,  19-20. 


FREDERICK  GASTON,  President. 


W.  E.  GREGG,  Secretary. 


Balance  from  previous  year ^21,829  28 

INCOME 

Asses.sments  or  prenn'unis  during  first  twelve  months  of  membership $16,428  9.5 

All  other  assessments  or  premiums 220,0.6  75 

Total  received  from  member.* $266,495  30 

Interest- 
On  liens  8,143  63 

On  bonds  and  dividends  on  stocks 2,619  56 

On  deposits  in  trust  companies  and  banks 177  80 

Rents 43,784  74 

Sale  of  lodge  supplies 2.55  52 

Increase  in  book  value  of  ledger  assets 72  73 

Liens  paid  off  165  57 

Total  income $321,714  85 

Sum    $743,544  13 

DISBURSEMENTS 

Death  claims  $104,475  80 

Sick  and  accident  claims 2,056  98 

Old  age  benefits  28,157  41 

Annuity   benefits   15,605  26 

Surrender  benefits  20,219  86 

Total  benefits  paid  $170,515  31 

Commissions  and  fees  paid  to  deputies  and  organizers 53,439  00 

Salaries  of  officers  and  trustee.-; 14,900  00 

Salaries  of  office  employees 12,568  50 

Paid  to  subordinate  medical  examiners 3,443  00 

Expenses  of  officers,  trustees  and  committees 69  06 

Insurance  department  fees 232  00 

Rent    6,C00  00 

Advertising,  printing  and  stationery 4,756  04 

Postage,  express,  telegraph  and  telephone 1,244  59 

Official  publication  3,171  54 

Expenses  of  supreme  lodge  meeting 99  72 

Legal  expense  in  litigating  claims 193  57 

Furniture  and  fixtures  5  75 

Taxes,  rei)airs  and  other  expenses  on  real  estate 23,582  72 

Liens  by  suspension  142  10 

Decrease  in  book  value  of  ledger  assets 12  08 

Borrowed  money  repaid  20,000  00 

Interest  on  borrowed  money 1,.577  50 

Interest  on  mortgages 7,(20  00 

Bonding  officers  54  00 

Branch   cxiiensjes   573  98 

Office  and  miscellaneous  expenses 1,066  33 

Insurance  on  real  estate  and  furniture 19  05 

United  modem  expenses  5,015  46 

Total  disbursements  $330,301  30 

Balance   —  $413,242  83 

LEDGER  ASSETS 

Book  value  of  real  estate -  $208,529  62 

Loans  secured  by  liens  on  members'  certificates 143,532  58 

Book  value  of  bonds  and  stocks 55,161  78 

Deposits  in  banks  on  interest 6,018  85 

Total  ledger  a.ssets  $413,W2  S3 

Non- Ledger  Assets 

Interest  and  rents  due 718  33 

Market  value  of  real  estate  over  book  value 27,470  38 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over.— 23,118  22 

Certificate   liens   24,057  54 

Gross  as.scts -- $488,607  30 
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Deduct  Assets   Not  Admitted 


Certificate  li?ns   

Admitted  assets 


24,057  54 


$4ft4,549  76 


LIABILITIES 

Death  claims  due  and  unpaid 

Death  claims  resisted  

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  l&X.  not  reported  until  1921 

Deferred  death  claims  payable  in  installments 


$1,000  00 
4,000  00 
5,000  00 
1,000  00 
5,089  00 


Total  death  claims 

Old  age  and  other  benefits  due  and  impaid- 


Total  unpaid  claims  

Borrowed  money  

Reserve  value  old  age  and  widows'  annuity  benefits- 


Total 


$16,089  00 
6,514  00 

$22,603  00 
10,000  00 
106,438  00 

$138,041  00 


EXHIBIT  OF  CERTIFICATES 

Total  business  California  biisiness 

Number       Amount     Number        Amount 

Benefit  certificates  in  force  December  31,  1919 12.924    $]l,361..'i85  00  195        $229,100  00 

Written  and  renewed  during  year -      3,2C0       2,873,158  OO 


Totals    16,184   $14,2,34,743  00 

Terminated  or  decreased  1.399       1,300,536  00 


3,000  00 


In  force  December  31,  1920 -     14,785   $12,934,207  OO  191        $226.100  00 

Received  during  year  from  members  in' California - — $5,491  62 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919. -— 15         $15,750  00 

Reported  during  year  and  interest  addition —  97  99,041  00  2 


Totals 
Paid    


112 
100 


Balance  

Saved  by  compromising  or  sealing  down. 


Unpaid  D"cember  31,  1920. 


12 


$114,791  00 
104,475  80 


$10,.315  20 
315  20 


$10,000  00 


$2,500  00 
2,500  00 


EXHIBIT  OF  SICK  AND   ACCIDENT  CLAIMS 

Total  claims  Oiiliforiiia  claims 

Nuiiilier        .Amount      Number         Amount 

Clahnu  rei.ort.-d  during  year 79  $2.or,6  98  1  $32  57 

Paid.. _ - --  79  2,056  98  1  32  57 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS  Totiil  ilaims 

Number         Amount 

culms  reiiorted  diirlni,'  year  anri  int-rest  iidilitiim  20  $2S,1.'")7  41 

Paid - 20  28,157  41 


H.  J.  GRKF.N.  iTMMi-nt. 
B  lance  from  pn-viouH  ymr 


THE  HOMESTEADERS 
Des  Moines,  Iowa 

(Inconiorated  }»)ti  ) 
Vi-ar  (iidliiK  I><t'<Miibi  r  :U.  lirJ> 


A-' 

All 
1*1). 


INCOME 
iiiiiK  diiriiiK  <lr»t  iHflvc  niontba  o(  iiii'iHbcr»hiii. 
or  pri'inhnim - 

...:.i  lax.  -- 

■r»'   Iwai  .. 
fee 


Total  r«-*lv»^  from  memlM-ff 
pByi/i*fii«   r«-ti)rn«1   

Xet  auM^unt  recelvMj  from  mriiiliMV.. 


A.  II.  CORKY,  Secretary. 
$310,003  CO 


$IUft.U(ie  05 

:WIM03  CU 

2,.142  a<i 

28  00 

m.ino  80 

$055,172  70 
l.RM  60 

9053,614  20 
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Interest- 
On  mortgage  loans  10,779  29 

On  bonds  and  dividends  on  stocks 3,847  94 

On  deposits  in  trust  companies  and  banks 1,692  81 

Sale  of  lodge  supplies 1,054  09 

Bond  premium 1,480  35 

Change  of  certificates 222  00 

Miscellaneous  collections  3,185  67 

Total  income $675,876  35 

Sum  — - $991,880  01 

DISBURSEMENTS 

Death  claims  $!i92,971  00 

Accident   claims  10,760  69 

Old  age  benefits  100  OO 

Total  benefits  paid $303,831  69 

Commissions  and  foes  paid  to  deputies  and  organizers 130',053  19 

Salaries  of  deputies  and  organizers 19,367  75 

Salaries  of  managers  or  agents 4,150  00 

Salaries  of  officers  and  trustees 19,435  00 

Compensation  of  committees  1,170  00 

Salaries  of  office  emiiloyees 32,537  45 

Paid  to  supreme  medical  examiners 5,549  OO 

Paid  to  local  examiners 5,994  00 

Expenses  of  officers,  trustees  and  committees 5,244  48 

Insurance  department  fees 441  00 

Rent    7,200  00 

Advertising,  printing  and  stationery 9,865  46 

Postage,  express,  telegraph  and  telephone 4,081  52 

Lodge  supi)lies  47  20 

Official  publication  8,916  19 

Legal  expense  in  litigating  claims 1,356  36 

Other  legal  expenses  2,500  00 

Fiu-niture  and  fixtures  —  715  12 

Expense  of  deputies 8,485  90 

Expense  of  managers  and  agents 2,621  72 

Field  and  expense  4,719  33 

Bond  and  fire  insurance  premiums 1,228  22 

Impairment   service   759  97 

Miscellaneous  expense  4,555  08 

Actuary  expense 150  25 

Total  disbursements   $584,975  88 

Balance   $406,904  13 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 221,350  00 

Book  value  of  bonds  and  stocks 75,628  00 

Cash  in  association's  office 785  82 

Deposits  in  banks  not  on  interest 109,140  31 

Total  ledger  assets $406,904  13 

Non- Ledger  Assets 

Interest  and  rents  due 6,836  95 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over —  53,000  00 

Organizers'  balance  19,453  19 

Furniture  and  fixtures  5,353  60 

Stationery  and  supjilies  4,753  78 

Due  from  homesteads  on  account 291  69 

Gross  assets  $496,593  34 

Deduct  Assets   Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds -  $19,453  19 

Furniture  and  fixtures  5,353  60 

Stationery   and  supplies  4,753  78 

Due  from  homesteads 291  69 

29,852  26 

Admitted  assets  $466,741  08 
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LIABILITIES 

Death  claims  due  and  unpaid  (balance). $144  33 

Death  claims  resisted  1 790  00 

Death  claims  reported,  not  yet  adjusted 44,275  40 

Total  death  claims $45,209  73 

Accident  claims  reported,  not  yet  adjusted 277  97 

Total  unpaid  claims  $45,487  70 

Salaries,  rents,  expenses,  commissions,  etc.,  due 10,548  69 

Advance  assessments  (estimated)  29,750  OO 

Total    $85,786  39 

EXHIBIT  OF  CERTIFICATES 

Total  business  Calif(3rnia  business 

Number        Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  191!) 29.090   $40,790,500  00  370  $584,500  00 

Written  and  renewed  during  year 5,623       7,532,000  00  6  10,000  00 

Received  by  transfer 2  4,000  00 

Increased    9,000  00 

Totals    34,713   $48,337,500  00  378        $598,500  00 

Terminated  or  decreased 7,695     10,750,500  00  25  35,500  00 

In  force  December  31,  1920. 27,018   $37,587,000  OO  353        $563,000  00 

Received  during  year  from  members  in  California $8,446  23 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31.  1919 30         $31.180  80  2  $1,715  00 

Reported  during  y?ar  and  interest  addition 266  307,210  42  1  868  00 

Increase  change  in  classification 1,387  51 

Totals  .-  200        $339,778  73  3  $2,583  00 

Paid - --  256  29e,971  00  3  2,583  00 

Balance  40  $46,807  73 

Saved  by  compromising  or  scaling  down 1,598  00 

Unpaid  December  31,  l920-_ —  40         $45,209  73 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS      Total  claims 

Number        Amount 

Claims  unpaid  December  31,  1919.. -  1  $428  DO 

Rejected  during  year —  1  428  50 

EXHIBIT  OF  SICK  AND   ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number        Amount  Number         Amount 

Clainru  unpaid  Deceml>er  31.  1919 1  $75  04 

Reported  during  year _ 173           10.963  62  1               $35  00 

Totals  174  $11.038  66 

Paid    "IIimiL.I _ 167  10.700  69  1  35  00 

Rejected _ 2 

Unpaid  December  31,  1920 - - 5  $277  97 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS  Total  cliilms 

Number        Amount 

Claims  reported  during  year  and  ioterext  ad<litlon — —  I  *'''JU'  ^ 

I'bM     1  1,000  00 


CONSELHO  SUPREMO  DA  IRMANDADE  DO  DIVINO  ESPIRITO 

SANTO  DO  ESTADO  DA  CALIFORNIA 

Oakland,  California 

(Incorporated  1900.) 

Year  <'ii|lfii{  tKtt>ui\nr  III,  1920 

M.  H.  AZEVKDO,  Prealdnit.  ■).  C.  VAI.IM.  S.crfliiry. 

DalaoM  IroiB  pmrUtu*  year . ^ |4fl4,8s8  11 
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INCOME 

Membership   fees   $7%  43 

All  other  assossinents  or  preinimns 209,561  69 

Dues  and  per  capita  tax 11,521  SO 

Medical  examiners'  fves 402;  50 

Returned  for  mileage 29  70 

Total  received  from  members $.222,312  12 

Interest- 
On  bonds  and  dividends  on  stocks 10,C25  00 

On  d°posits  in  trust  companies  and  banks !/,4(iC  80 

From  all  other  sources 62  15 

Sals  of  lo<ige  supplies 628  75 

Official   publication    2,C61  37 

Special  contribution  by  1919  reception  committee 4.>o  W 

Transferred   from  reserve  fund 20,000  Oo 

lYansferred  from  mortuary  fund ^ 3,271  20 

Premium  on  bonds  bought 406  OO 

Total  income  $ju9,826  39 

Sum    -*- $734,711  50 

DISBURSEMENTS 

Death  claims  $203,882  13 

Salaries  of  officers 4,0^0  (Jo 

Oth?r  compensation  of  officers  and  trustees 1,585  OO 

Compensatijn   of   conmiittees 310  CO 

Premium  on  officers'  bond 27  50 

Paid  to  supreme  medical  examiners 368  50 

Expenses  of  officers,  trustees  and  committees 2,571  18 

Insurancs  department   fees 10  00 

Rent    441  00 

Advertising,  printing   and  stationery Qi9  13 

Postage,  express,  telegraph  and  telephone 296  32 

Lodge  supplies  431  42 

Official  publication  3,027  67 

Expenses  of  supreme  lodge  meeting 3,512  i6 

Legal  expense  in  litigating  claims 65  00 

Furniture  and  fixtures,  taxes   and  repairs 29  81 

Transferred   to  mortuary   fund 20,000  03 

Transferred  to  reserve  fund 3,271  20 

Interest  on  bonds  bought 1  25 

Office  expense  and  supplies 244  07 

Donation   to   Dean 510  OO 

Actuary's  fee  2  0  00 

llower  piece  and  donation 70  OO 

Total  disbursements  $245,596  74 

Balance  $481,513  43 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $228,271  20 

Deposits  in  banks  on  interest 260,843  5G 

Total   ledger   assets $489,114  70 

Non- Ledger  Assets 

Interest  due  from  bonds 2,340  31 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 20,359  82 

Interest  due  and  accrued  from  banks 63  77 

Gross   assets   $511,878  63 

LIABILITIES 

Death  claims  due  and  impaid $56,650  46 

Salaries,  rents,  expenses,  commissions,  etc.,  due 1,2^0  13 

Advance   assessments   130  40 

Total    $58,060  £9 
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EXHIBIT  OF  CERTIFICATES  Total  claims 

Number        Amount 

Benefit  eertiflcatts  in  force  December  3l,  iniO .' 10,576   $ll,S71,!XiO  lO 

Written  and  renewed  during  year 779         (>19,(X)i  <0 

Increased    12,00o  00 

Totals    11,35.'>   $r2.r>l2,«iO  0 1 

Terminated,  decreased   or   transferred S.ttiO       2,204,9o0  U) 

In  force  December  31,  1920 9,295   $10,298,000  00 

Received  during  year  from  members  in  California $222,312  12 

EXHIBIT  OF  DEATH   CLAIMS  Total  claims 

Number        Amount 

Claims  unpaid  December  31,  1919 58  $l"i,97r)  73 

Rtporled  during  year  and  interest,  addition 2C9  214, .ice  86 

Totals  -       267         $260,532  n9 

Paid 210         2a;V82  13 

Unpaid  December  31,  1920*- 57         $"i6,(5i  ^6 


INDEPENDENT  ORDER  OF  FORESTERS 
Toronto,  Ontario 

Year  ending  December  31,  1920. 
Balance  from   previous   year $46,636,327  82 

INCOME 

Assessments   or  premiums $3,439,6S9  i9 

Payments  returned   11,04)1  JO 

Net  amount  received  from  members $3,428,."98  19 

Interest- 
On  mortgage  loans 211,,'6!)  49 

On   collateral   loans -- 210,8ti0  01 

On  bonds  and  dividends  on  stocks..- 598,675  15 

On  deposits  in  trust  companieB  and  banks 5,403  51 

Prom  all  other  sources - -- --  8,C94  77 

On  policy  liens 1— — 915,616  00 

Rents    - - 115,830  20 

Sale  of  lodge  supplies... _ 2,2b7  36 

Profit  on  sale  or  maturity  of  ledger  assets ]««>7  ;>7 

Redeposited  ehnks  - - -.- 8,805  96 

Special  dfuat'on  'u  ^^  orpbana*  home — - — l.Hlii  78 

Repayment   account    in  teres  t...N. 3,456  b5 

Kxpens^  proportion  sick  benefit  fund — 30,834  00 


Total  Income - $5,549,078  81 


gum    $.'i2,l85,4(«  m 

DISBURSEMENTS 

I>eatli  claims  $2,318,gS2  f:5 

jvniiaii.nt  diiiabllUy  cUInu 82,8(i4  15 

Piineral - ~ -. 22,315  :«> 

Skk  and   accldnt  claims 245,126  JO 

OW    BKe    tH*lieflt«... _ 1,2<11.012  73 

Kxpectatlijn   of   lift - 17,473  3;* 

Fraternal   rranti   _ 218,870  34 

nt«  paid T--     ^i.'Ol.''''^  8' 

Ex;                     .  tlon  Kick  benefit  fund —  •'«'.**•'**  "0 

C«,f                   Hid  f< -It  paid  to  dcputiea  and  orKanlzfirn - 141,748  21 

Kalai—   <A   •l<n(iitlit(   and  ofKanlwri . ....^^....^....,~.. — -  06,2'H)  48 

Snlari-K  of  iii»nBK<r»  or  uK<-iitK K7,l8l  .35 

Hu\arif¥i  of   'ilir.t-   MH'I    Iriiflwii-. .^..... — — — — ;t,..l{H)  00 

(ntmr  »                        of  ofllMTM  and  truatew — "••'•'3  "-'6 

iw.ok.  ...  ,i» -^ '.|;;7  «2 

Au4l.or'.  t^  :.... -^'2  '" 

ln«p«rtk<n  of  r1*kt — — - — .—.——-  «»*  xi 
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Paid  to  subordinate  medical  examiners 36  0<)9(>1 

Expenses  of  officers,  trustees  and  eommittses 9,314  12 

Commissi  ,ns    _  -ST-j  CO 

Insurance  department    fees 5,544  94 

R<>nt    2fi,36'J  4S 

Advertising,  printing   and  stationery 4,2  7  92 

Postage,  express,  tel'graph  ami  teleplione 2.439  U 

Printing   and   stationery ]2,7r6  48 

Otficial   publication    --' 14  639  91 

Legal  expense  in  litigating  claims 1  >">  00 

Other  legal  expenses 3',184  C4 

Furniture    and    fixtures 1831  5t 

Taxes,  repairs  and  other  expenses  on  real  estate 1  8.18- 12 

Loss  on  sale  or  maturity  of  ledger  assets 26,141  18 

Policy  liens  canc?llfd  by  lapse 2lj6,7'5  8'- 

B   rrow:d   money   re:jaid £50,000    0 

Interest  on  borrowed  money o7,'4:i  2' 

General  expense  i.S9i  60 

Valuation   fees    __ ^'iT^  ^- 

Donations   and    fraternal  societies LpJ  43 

Taxes,   bus'ness,   etc 16,3^1  i7 

Orphans'  home  and  sanatoria  82,522  60 

Unclaimed  checks  cancelled -^^l  '^ ' 

Orphans'   grants 2a, 42.  19 

Total  disbursements  $3,918041  il 

Balance  $16,2^7,365  i; 

LEDGER  ASSETS 

Bock  value  of  real  estate $1,078  oS7  70 

Mortgage  loans  en  real  estate 3,5' 7,560  46 

Loans  secured  by  collateral -- 4,155  168  12 

Book  value  of  bonds  and  stocks 14,418,036  43 

Deposits  in  banks  not  on  interest 71,4>1  58 

Deposits  in  banks  on  interest 1S3,791  •22 

Bills  receivable  5,507  ?2 

Snccial  deposits  re  oiiihans'  home  endowment  fund,  etc 2,5(0  15 

Temporary  advances  in  re  mortgage  loans,  real  estate,  etc 10,187  r.7 

Policy    loans    22,724,C75  07 

Total   ledger   assets $46,-i87,3  5  4') 

Non- Ledger  Assets 

Tnter-st  and  rents  due '98,922  22 

Market  value  of  real  estate  over  book  value 119,202  31 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over 21,489  08 

Furniture    and   fixtures 26,02  ■  76 

Supplies    17,010  £1 

Gross    assets 5646,953,0:5  72 

Deduct  Assets    Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $>,n2,fl'8  S3 

Furniture    and    fixtures 26,025  76 

Supplies    17,010  91 

3,155,975  6J 

Admitted   assets  $f3,79;,040  12 

LIABILITIES 

Death  claims  adjusted  not   yet  due $12,373  26 

Death  claims  resisted 3,(X))0> 

Death  c'aims  reported,  not  yet   adjusted 100,282  36 

D-eath  claims  incurrtd  in  1 120,  not  r-'p  rtcd  until  1921 136  393  63 

Deferred  death  claims  payable  in  installments 1,389  00 

Total   death   claims $2'3,441  2> 

Sick  and  accident  claims  due  and  unpaid 552  49 

Funeral   7)  (m 

Ftmeral  oO  (0 

Sick  and  accident  claims  reported,  not  yet  adjusted 6,051  80 

Funeral   1,0J0  CO 

Sick  and  accident  claims  incurred  in  U)20,  not  reported  until  1921 3j,0"0  (0 

Old  age  and  otlier  benefits  due  and  unpaid 10;  00 

Present  value  of  old  age  benefits  payable  in  installments 4,299  CO 

Total    unpaid    clainis $298,"<.9  51 

15 — 10S62 
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Accounts  due  or  accrued 3  39f)  08 

Medical  fees  5,(x;4  45 

Borrowed  money  20O,(  O'J  *I0 

Advance   assessments   r(,22&  IS 

Reserves   f  ir   mortality 41,!:67,175  00 

Reserves   for  investment   Actuation 650,OJO  OJ 


Total    $13,142,034  S5 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number        Amount     Number         Amount 

Benefit  certificates  in  force  December  Si,  1919 175,fi83$171,0<>4,927  00      13,5:6  $1"),W4,75'2  0) 

Written   and   rsnewed  during  year ]6,16(>     l<3,26S,60O  00        2,435       2,8  9,5(10(0 

Rinstatements    2,361       2,333,714  00  417  469,750  00 

Received  by  transfer  3,487       3,410,425  00  273  305,302  00 

Increased    646,183  00 151,750  00 


Totals    197,697  $193,823,8.9  CO       16,f81    $19,351,034  00 

Terminated   or   decreased 21,432     21,688,95r>  CX>        2,239       2,:66,3C0  OJ 


In  force  December  31,  1920 176  2 "15  $172,134,894  OO  14,442  $16,814,6:)4  00 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amoimt  Number  Amount 

Claims  unpaid  December  31,  1919 1J2        $123,781  32  7  $7,00J  00 

Revived    — 8  6,602  OS 

Reported  during  year  and  interest   addition 2,124       2,316,(60  09  123  156,940  48 


Totals    2,274     $2,14644-3  49  130        $lf;3,9  6  48 

Paid    2,137       2,S18,882  65  122  156,465  41 


Balance  137        $127,5'i0  84  8  $7,483(7 

Saved  by  compromising  or  scaling  down 6,011  48 991  62 

Rejected    11  5,893  74 


Unpaid   December  31,   l't20 126        $115,655  62  8  $6,491  45 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number       Amoimt     Number        Amount 

Claims  reported  during  year  and  interest  addition 94         $S2,£6l  15  7  $6,269  io 

Paid    -- 94  82,864  15  7  6.269  :0 

EXHIBIT  OF  SICK  AND  FUNERAL  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  D-cembcr  31,  1919 200  $7,899  09  1  $1  -I'J 

Revived   — 8  285  16 

Reportetl   during    year 9,889  274,200  03  28  8;0  93 


Totals 10,097         $282,r81  28  29  $87'i  2> 

Paid    : 9,727  267,441  61  25  702  7fl 

Rejected 186  7,213  38  4  172  43 


Unpaid  DecemlxT  31,   U»ao 18+  $7,721)29 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  cluiniH  California  claims 

Number  Amount     Number        Aniouut 

i  laiiiiv  unpaid  D.ceuibcr  31,  I'JIU „ 4  $1,200  00 

Kxj-Kii  of   life i;i  17,473  Xi 

Kp  jrted  (lurlnK  year  aud  lnterent  addition 1,115  1,258,112  73            95       $l()2,v<K  81 

Ki-vlvetl 1  2,500  00 

Tutala , .,  1,433  11.279,286  06 

KzcMM  of  Ufe 18  17.473  38 

Paid    — . ..  1,4U  1.261,012  73             95           lO.'.Wi  fc« 

Balam* ,. «,_.».....  2  ♦8)0  00 

R«jv4;tut 1  70J  00 

I'liltuUi  U<!eetu\t*r  31,  iU2li I  $100(11) 
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KNIGHTS  OF  COLUMBUS 

New  Haven,  Connecticut 

(Incorporated  1882.) 

Year  ending  December  31,  1920. 

JAMES  A.  FLAHERTY,  President.  WM.  J.  McGINLEY,  Secretary. 

Balance  from  previous  year $9,560,013  19 

INCOME 

All  other  assessments  or  premiums $2,645,366  61 

Per  capita  tax  640,982  98 

Medical  rxaminers'  fees  201  96 

Interest  on  assessment  credit  liens 912  33 

Final  withdrawal  card  ieeg 3,242  35 

Total  received  from  members $3,290,706  23 

Payments   returned   104  96 

Net  amount  received  from  members $3,290,601  27 

Interest- 
On  mortgage  loans  26,743  27 

On  bonds  and  dividends  on  stocks 382,599  18 

On  deposits  in  trust  companies  and  banks 9,526  6S 

Rents    365  39 

Sale  of  lodge  supplies 64,560  04 

Salvage  of  green  house  on  projierty 250  00 

Payment  on  taxes  by  former  owners  of  property 504  85 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds) 15,849  58 

Total  income . $3,791,000  26 

Sum  $13,351,013  45 

DISBURSEMENTS 

Death  claims $1,256,470  82 

Salaries  of  managers  or  agents 362  07 

Salares  of  officers  and  trustees 39,500  OO 

Other  compensation  of  officers  and  tnistees 5,535  00 

Compensation  of  comraitt"es 2.629  96 

Salaries  of  office  employees 96,801  48 

Paid  to  supreme  medical  examiners 10,000  00 

Expenses  of  officers,  trustees  and  committees 16,838  70 

Insurance  department  fees  1,537  00 

Rent    4,609  96 

Advertising,  printing  and  stationery 22,901  22 

Postage,  express,  telegraph  and  telephone 15,611  15 

Lodge  supplies  58,101  14 

Official  publication  194,786  05 

Expense  of  supreme  lodge  meeting 80,984  17 

Legal  expense  in  litigating  claims 891  81 

Other  legal  expenses  12,299  00 

Furniture  and  fixtures  3,987  22 

Taxes,  repairs  and  other  expenses  on  real  estate 368  67 

Decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds) 3,502  44 

Expenses  of  supreme  office  1,976  57 

Organization  and  institution  of  new  councils 24,553  73 

Deputies'  traveling  expenses  57,896  69 

Deputies'  robes  and  jewels  3,199  12 

Bonding  supreme  and  subordinate  council  officers 2,564  87 

Actuaries'  fees  and  expenses  2,583  75 

Supreme   audit   3,511  23 

Returned  to  fourth  degree  fund 18,000  00 

General  expense  10,117  55 

Total  disbursements  $1,952,121  37 

Balance  $11,398,892  08 

LEDGER  ASSETS 

Book  value  of  real  estate $145,000  00 

Mortgage  loans  on  real  estate 552,750  00 

Book  value  of  bonds  10,382,752  80 

Deposits  in  banks  not  on  interest 1-654  96 

Deposits  in  banks  on  interest 316,734  32 

Total  ledger  assets  $11,398,892  08 
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Non- Ledger  Assets 

Interest  and  rents  due 146,0C>i)  63 

Assessments  collected  by  subordinate' lodges  not  yet  turned  over 82,110^1 

Assessment  credit  liens  (letlger)   22,032  65 

Due  from  subordinate  councils  for  interest  on  assessment  credit  lien  (ledger) 323  02 

Due  from  subordinate  councils  for  per  capita  tax 6,676  42 

Due  from  subordinate  coimeils  for  supplies 1  10,431  42 

Due  from  subordinate  councils  for  final  withdrawal  card  fees 446  60 


Gross  assets  $11,666,922  73 

Deduct  Assets   Not  Admitted 

Bills  receivable  .- §17.554  44 

Interest  on  bonds  in  default 12.333  33 

Book  value  of  bonds  not  amortized  over  market  value 9,246  47 

39,134  24 


Admitted  assets  $11,627,788  49 

LIABILITIES 

Death  claims  due  and  unpaid --..  $45,871  86 

Death  claims  resistetl  ,. „ 2,000  00 

Death  claims  reported,  not  yet  adjusted 123,891  00 

Death  claims  incurred  in  1920,  not  reported  until  1921 19,000  00 


Total  death  claims - $190,762  86 

Salaries,  rents,  expenses,  commissions,  etc.,  due 15,000  00 


Total $205,762  88 

EXHIBIT  OF  CERTIFICATES 

Total  business  Calif  irnia  business 

Nunib'T        .Amount  Xiiniber         .Aninnnt 

Benefit  certificates  in  force  December  31,  1919 165.421  $176  7«6,.-62  3;J        2,7.54     $3,162,253  00 

Written  and  renewed  during  year -. 44,105     48.140,(Ki0  00  761         <>21),000  00 


Totals    209.i>26$224,9(i6,5«2  33        3,515     $4,0i)l,253  00 

Terminated   or  decreased   7,167       7,682,052  00  134  153,.381  00 


In  force  December  31,  1920. - 202,359  $217,224,510  33        3,381     $3,937,872  00 


Received  during  year  from  m"mber8  In  California $60,742  48 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  (California  claims 

Xumber        Amount  Number         Ainoimt 

Claims  unpaid  DecHinber  31.  1919 169        $179.1.59  ,'52  5           $6,000  00 

B<'porte<l  during  year  and  interest  addition 1.178       1.250,220  00  9             8,291  00 


Totalg    1.347     $1,420,379  52  14  $14,291  00 

Paid    .- - 1.179       1.256,570  82  10  11,000  00 


Balance  ._ 168        $172,808  70 

Saved  by  comproinlslne  or  scaling  down 50  46 

l.|.  n»  ll^'«luct^d - 096  38 


Unpaid  ft-cember  31.  1920 _ 168        $171,702  86  4  $3,201  00 


SUPREME  LODGE  KNIGHTS  OF  PYTHIAS 

INSURANCE  DEPARTMENT 

Indianapolis,  Indiana 

(K«inrorporHteil  IMM.) 

Year  coding  I>i'<-«'ijil)iT  81.  )V3>. 

IIAKHY  WADE.  PrwIdeDl.  WAI.rKH  ()    I'OWKk.S,  Secretary. 

Balance  fr<jin  prrvlou*  jrear...  $11, 01 1, MM  82 
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INCOME 

Membership   fees   $13,702  00 

All  other  assessments  or  premiinns 2,743,206  25 

Total  received  from  members $2,756,908  25 

Payments   returneil   3,459  71 

Net  amount  receivcil  from  [members $2,753,448  54 

Interest- 
On  mortgage  loans 6,999  96 

On  certificate  loans — 15,688  10 

On  bonds  and  dividends  on  stocks 548,156  27 

On  deposits  in  trust  companies  and  banks 2,345  04 

Profit  on  sale  or  maturity  of  ledger  assets 1,746  96 

Increase  in  book  value  of  ledger  assets 3,841  80 

Miscellaneous  fees  96  50 

Total  income  $3,332,323  17 

Sum  — $14,343,866  99 

DISBURSEMENTS 

Death  claims  --- $1,606,078  15 

Commissions  and  fees  paid  to  deputies  and  organizers 188,894  52 

Salaries  of  deputies  and  organizers 2,735  00 

Salaries  of  officers  and  trustees 13,933  40 

Mileage  and  per  diem,  board  of  control 9,015  14 

Other  compensation  of  office  employees 55,600  95 

Paid  to  supreme  medical  examiners 4,133  40 

Paid  to  subordinate  medical  examiners — 19,919  00 

Expenses  of  officers,  trustees  and  committees 6,802  25 

Collection  and  remittance  of  assessments  and  dues 125,031  07 

Insurance  department  fees 1,281  00 

Rent    6.733  02 

Advertising,  printing  and  stationery 23,047  36 

Postage,  express,  telegraph  and  telephone 9,121  94 

Insurance  and  exchange  on  bonds  and  coupons 33  09 

Official  publication  39,005  56 

Expenses  of  supreme  lodge  meeting 314  00 

Audit  expense  1,377  48 

Other  legal  expenses  1,414  32 

Furniture  and  fixtures  6,851  55 

MisceUaaeous    expense   1,039  10 

Loss  on  sale  or  maturity  of  ledger  assets 1,332  05 

Decrease  in  book  value  of  ledger  assets 13,287  67 

Premium  on  fidelity  bonds 2,598  37 

Actuarial  expense  2,476  67 

Discount  on  annual  payment 14,349  57 

Rent  on  tabulation  machine 780  00 

Interest  on  resisted  claims 485  85 

Investment  expense  828  56 

Office  improvement  3,018  47 

Total  disbursements  $2,161,528  51 

Balance  - —  $12,182,338  48 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $200,000  00 

Book  value  of  bonds  and  stocks 11,295,364  54 

Cash  in  association's  office 1,200  00 

Organizers'  balance  1,567  34 

Deposits  in  banks  on  interest 67,692  32 

Certificate  loans,  fourth  and  fifth  classes 445,465  85 

Other  certificate  liens  171,048  43 

Total  ledger  assets $12,182,338  48 

Non- Ledger  Assets 

Interest  and  rents  due  and  accrued 234,671  10 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 41,814  00 

Postage  334  87 

Gross  assets  $12,459,158  45 

Deduct  Assets    Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds $1,567  34 

Interest  on  bonds  in  default 5,929  16 

Book  value  of  bonds  and  stocks  over  market  value 75,127  72 

82,624  22 

Admitted  assets  $12,376,534  23 
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LIABILITIES 

Death  claims  resisted  $3,000  00 

Death  claims  reported,  not  yet  adjusted 90,443  00 

Death  claims  incurred  in  1920,  not  reported  until  1921 l&,746  31 

Deferred  death  claims  payable  in  installments 55,103  51 


Total  death  claims  $1(S,292  82 

Salaries,  rents,  expenses,  commissions,  etc.,  due 35,746  27 

Advance  assessments  112,978  49 

Reserve  on  certificates  transferred 7,195  51 

Reserve  on  certificates  in  fourth  class 419,211  24 

Reserve  on  fifth  class  certificates 10,600,657  74 

Disability  fund  -- 3,238  81 


Total    $11,347,320  88 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Xumlior        Amount 

Benefit  certificates  in  force  December  31,  1919 76,040  $101 ,248.894  00        2,468     $3,4.51,683  00 

Written  and  renewed  during  year 9,495     14,466,500  00  456  790,000  00 

Received  by  transfer 34  49,500  00 


Totals     85,iJ35  $115,715,394  00        2,958     $4,291183  00 

Terminated  or  decreased 4,416      6,849,595  00  239         383,721  00 


In  force  December  31,  1920. 81,119  $108,865,799  00        2.719     $3,907,462  00 


Received  during  year  from  members  in  California $103,468  36 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number        Amount  Number  Amount 

Claims  unpaid  December  31,  1919.- 78        $162,440  43  4  $6,831  07 

Reported  during  year  and  interest  addition 1,075       1.596.628  08  41  65,361  97 

Totals    — 1,153     $1,759,068  51  45  $72,193  04 

Paid    - 1,086       1,806,671  20  38  59,266  00 


Balance  .- 67       $152,397  31 

Saved  by  compromising  or  scaling  down 3,850  80 


Claims  unpaid  December  31,  1920 -.  67        $148,546  51  7         $12,927  04 


THE  LADIES'  CATHOLIC  BENEVOLENT  ASSOCIATION 
Erie,  Pennsylvania 

(Incorporated  1890.) 

Year  ending  December  31.  1920. 

MISS  KATK  MAHONEV,  President.  MKS.  J.  A.  KOYKR,  Secretary. 

Balance  from  prcvlouii  year $1,425,668  €« 

INCOME 

M<mUTt.hlp    few    $1,431)  t)0 

All  (iihfT  a^M'fAmentH  or  prvmiumt — ..- . _-.-  •_',2.')ii,049  9i 

Duck  and  p^r  capita  tax 61,W3  OO 

Total  received  from  meinbert I2.32S.081  08 

Intere«t  - 

On   iii'trtgaice  loans .....^..^...-.^ 

<in   i.tm'U  ari'I  'livldeniU  on  utocka ,. .,^. ......^......^.... ......-- - 

f  -ijurrea .......... .. ..«.._.....................-....--- 

S,  |.lle« -, - 


Total  iDrom* 

Rum  ^■■•fi\m  21 
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DISBURSEMENTS 

Death  claims - - - - $1,515,56)  CO 

Coniiiussions  and  fees  paid  to  dpputies  and  organizers 16,!f53  47 

Salaries  of  officers  and  trustees — 12,7()0  CO 

Bonding  of  officers  and  trustees - -- Wll  80 

Salaries  of  office  eniployei'S 32,375  21 

Kxpenses  of  officers,  trustees  and  auditors -  10,S79  £5 

Insurance  department   fees 861  ■12 

Rent    - - -- - - 1,4^5(0 

Advertising,  printing  and  stationery 7,7.6  13 

PostHgv,  express,  telegraph  and  telephone — --  8,369  i9 

Loilge  supplies  -- — "^.253  :-9 

Official   publication    .- -- - - —  21.4^2  7» 

Legal  expense  in  litigating  claims.. - - 100  (0 

Other  legal  expenses - - 6E6  12 

Misei'Uaneous    2,'i07  2! 

Other  disbursements 7,9."^  59 

Total  disbursements $1,613,151  69 

Balance - - $5,341,931  :2 

LEDGER   ASSETS 

Mortgage  loans  on  real  r-state -  $1,048,555  03 

Book  value  of  bonds  and  stocks 3,524,675  53 

Deposits  in  banks  not  on  interest l,3;i2  74 

Deposits  in  banks  on  interest 767,328  25 

Total  ledger  assets - $5,341,i?51  52 

Non-Ledger  Assets 

Interest  and  rents  due 49,488  33 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 200,4)*>  -10 

Per  capita  tax — 67,450  00 

Furniture,  fixtures,  etc - 10,oOJ  w 

Gross  assets - $"),6t9,S70  to 

Deduct  Assets  Not  Admitted 

Hook  value  of  bonds  and  stocks  over  market  value $04,257  03 

Furniture   and    fixtures 10,500  00 

104,757  03 

Admitted  assets  $5,565,113  02 

LIABILITIES 

Deatu  claims  due  and  unpaid $17,535  73 

Death  claims  reported,  but  not  yet  adjusted 35,000  00 

Deaths  reported  in  1921 106.750  00 

Total  death   claims $159,285  73 

Salaries,  rents,  expenses,  commissions,  etc.,  due 3,  83  3|^ 

Total    $162,766  t)7 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number        Amount 

H-neflt  eiTtifleates  in  force  December  31,  1919... 130,688 $106.674 .2.50  00           -299  $2.'?8,32.5  00 

Written  and  renewed  during  year 3,r61       2,211,250  00            10  6,700  0> 

R"ceived  by  transfer 2,525  00 

fnrreased 454,000  00 

Totals    134.249 $109,379,500  00           309  $247,5.50  0) 

Tcrmmated  or  decreased  during  year 1.3.236     11,568.000  00            19  21.roo  oo 

In    force  December  .31,  1920 121.023   $97.811, . 500  co           290  $226,'50<0 


232  REPORT  OF   INSURANCE   COMMISSIONER. 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid   D:cember  31,  191i>-- 62  $i7,130  25 

Reported  during  year  and  interest   addition 1,8SH)       l,(>tO,750  00  3  $2,"(X>  OJ 

Totals    l.i>"2     11.677,880  23 

Paid    l."-H        1,515,569  no  3  2,"C0  tKJ 

Balance  -— 'AS        $162,310  73 

Savetl   by  compromising  or  scaling  down 3,025  00 

Unpaid   December  31,   1!»20 208        $139,285  73 


LADIES  OF  THE  MACCABEES 
Port  Huron,  Michigan 


(Incorporated  1S!»1.) 

Year  ending  Deei'ml)er  .31,  1920. 

FRANCES  E.  BURNS,  President.  EMMA   E.  BOWER,  Srcr.tary. 

Balance  from  previ  .us  year $I,5;:6,S49 -{8 

INCOME 

M-i'inbership   fees    

Assessments  or  premium.-^  during  first  twelve  months  of  membership 

All  other  assessments   or   premiums 

Due?   and   per  capita   ta.\ 

Medical   examiners"    f""s 

Card  and  certificate  ft-es  and   advance  assessments 


Total  received  from  memb'TS. 
Payments   retumetl   


Net   amount   received   from   members 

Interest- 
On  bonds  and  dividends  on  stocks 

On  dei>ogits  in  trust  companies  and  banks. 

B'DtS     - 

Sale  of  lodge  tupplie« 

Profit  on  sale  or  maturity  of  leilger  assets... 

Increase  in   book   value  of  Icilg'T   assets 

Susie  S.   (iraves   memorial- 

Mlj'e-'llaneous   

Contributions   bed    fund 


$1,181  50 

48,276(8 

.ns.iii  49 

75,S2)  28 

t03  25 

288  72 

$630, -Ol  92 

3,.32S)  63 

$656,262  29 

74,864  39 

3,723  16 

■267  15 

2,112  20 

626  40 

14,173  02 

8'3  00 

49  30 

l.(M2  87 

DISBURSEMENTS 

Death  clahiiK   - _ $381,142  68 

Pennan-nt   dlnablllty   rlaimi r>,ie«  00 

Old    age   r»eneflt» 2f»,69^  ;<5 

Mttt«rmity    - _ 9.050  DO 

Uo*pltiil   and   relief .  7,411  40 

Total   b-nent*  paid $482,40."<  48 

(°iiii.iiii>'-!<<ii-  Hiid  r<'  >  |iiii'!  to  deputies  and  orgualztn i(i,4.v>  25 

sm                                             •  ii/,«r» 4!i,lo;i  06 

Kb                                                     _ ^«.... I.I.MiO  IM 

Oi                                                             ^'ii'l   triihte"* :V8(I0 

C>.                                                                                   »»......~..^..-  K>n  MS 

Ht                                                                                                       "'.M:!  18 

Pa                                 .,,.,.,  .^..i.Mi.i-                       :;,.v,2  78 

pi,                                        iiK-dirBl  ••XBlnlner* •-'.IHO  «W 

K>                                   tniKtMt.  and  ctimmltt*"* 3,4  <1  5^ 

|fii.iiraii'<-    .l.fartiij.nt    tt*t -..- DOt  07 

B«ll -■ 2.777  67 

Ai\\.rt\,i!.K.  priniln*  and  ■tatloncry fl,H04  76 

p..                 '  M,  t*l«craph  aiMl  Ul«phon* — — . — ;i,t.>79  ro 

I,,                             _ 81(137 

Of!^  ._.    , (itlrifi .'',.'CM  81 
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Kxpenses  of  supreme  lodge  meeting 21,452  8J 

I^gal  expense  in  litigating  claims 39  po 

Other  legal  expenses- 2,244  £0 

Furniture  anil  fixtures   and  great  hive  supplies 836  43 

Taxes,  repairs  and  other  expenses  on  real  estate 4,147  24 

(Tross  los^s  on  sale  or  maturity  of  l?d^er  assets 2,370  14 

Gross  decrease  in  book  value  of  ledger  assets 2,247  20 

Office  expense,  fraternal  association  dues,   and  publicity  work 1,953  56 

BookS'  and  periodicals,  social  club,  gifts,  and  prizes.' 909  43 

Insurance  and  taxes-  and  Susie  Graves  memorial 61)  08 

Box  rent,  chamber  of  commerce  dues  and  miscellaneous 8J  13 

Total  disbursements  $303,603  89 

Balance $1,727,3^9  32 

LEDGER    ASSETS 

Book  value  of  real  estate $60,000  CO 

Book  value  of  bonds 1,610,C6S  2? 

Deposits  in  banks  on  interest 57,321  C9 

Total   ledger   assets Si, 727,387  32 

Non-Ledger  Assets 

Interest  and  rents  due 18,560  19 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 43,367  24 

Great  commanders  special  fund 250  35 

Great  record  keepers  special   fund 1,782  8>> 

Tax  collected   by  subordinate  lodges   not   in 8,140  -27 

Gross    assets    $1.799,4.';0  17 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 23,514  03 

Admitted    assets    $1,775,976  14 

LIABILITIES 

Death  claims  due  and  unpaid $1,063  89 

Death  claims  reported,  not  yet  adjusted 12,314  02 

Total  death   claims $13,377  91 

Permanent  disability  claims  reported,  not  yet  adjusted 142  12 

Disability  claims  payable  in  installments 15,203  75 

Old  age  and  other  benefits  due  and  unpaid 47^882  37 

Total  unpaid  claims $76609  15 

Salaries,  rents,  expenses,  commissions,  etc.,  due 5,870  83 

Advance  assessments  and  taxes 10,266  73 

Total    $92,746  71 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 45,166   $32,9."0,r.;0  OO           20>  $152,i50  00 

Written   and  renewed  during  year 4,175       3,213,250  00            32  27,030  CO 

Receiverl   by    admissions 539         398,500  00 

Received  by  transfer 5  4,000  00 

Increased    37,500  00 509  00 


Totals    49,880    $36,600,000  00  246        $183,750  00 

Terminated    or    decreased 3,580       2,557,250  00  30  20,750  00 

In  force  December  31,  1020 46,300  $34,042750  00  216        $163 ,€00  €0 


Received  during  year  from  m°mbers  in  California $3,307  06 
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EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919- 2 24  $17,880  89 

Reported   during   year   and   interest    additiJn 519         391,699  26  3  $3,00)00 


Totals    543        $409,580  15 

Paid    554  ;«1,142  6?  3  2,957  78 


Balance  19  $28,437  47 — $12  22 

Li?ns    — -- --- - 12.601  26 

Saved  by  compromising  or  scaling  down 1,958,30 42  22 

R<'jccted    1  500  00 

Unpaid  D?oember  31,  19-3n 18  $13,377  91 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims              California  claims 

Number  Amount     Number        Amount 

Claims  unpaid  December  31.  1919 66  $19,591  07                              «    ,  on 

Reported  during  year  and  interest  addition 2  2.824  55              1              §111  80 

Totals    -— -. -.- 68  $22.416  52 

Pajrt    12  5,1&5  00 76  62 

Balance  . .- 66  $17,250  52 

Transferred  to  death - «  1-901  65 


Unpaid  December  31,  1920. -          50         $15,348  87              1  $CS3  18 

EXHIBIT  OF  MATERNITY   CLAIMS                      Total  claims 

Number  Amount 

Claims  reported  during  year IW  $!i,ino  OT 

Pai,^    179  9,050  00 

Rejected --- ^  '0  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS          Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1919 UJd-i^A- --         125  $l2.(i."7  -29 

Reported  during  y?ar  and  Interest  addition .-           77  38,711  10 

Totals - - 202  $79.36S  30 

Paid    _ 60  29,693  35 

Balance  1^2  $49,675  01 

Saved  by  compromising  or  sealing  down -W  53 

Trani«ferre«l  to  death - «  1,762  14 

Unpaid  December  31,  1920 --          136  $I7,8S'2  37 


LOYAL  AMERICAN  LIFE  ASSOCLATION 
Chicago,  Illinois 

fInc>>rporated  1806.) 

Year  ending  December  31.  1920 

K.  J.  DUNS.  President.  H    D.  OOWAN.  Secretary. 

Balance  from  prevlou*  year  $470,972  7* 

INCOME 

AntMnneata  or  premium*  during  first  raontlw  cf  111  I. iiMrcbli.      $448.106  74 

RccUtratlon  fee*  and  »oel«l  due* -..>....—..—..—.. *'*  "" 

Total  r*erlr*«l  from  member* — --  ***''5I2  oi 

Paymenta  returiMd ._..-..-.~., — .■»■»—.——«»»■»—'•■——«———_  *"  ** 

Net  amount  received  from  meinben....„^...........i^.. - ^^^k'IIS  m 

Orric*  lnt<T<-i't  on  mortgsgt-  loann .....^...... .........,— o.ren  ra 
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Interest- 
On  bonds  and  dividends  on  stocks 11,071  46 

On  deposits  in  trust  companies  and  banks III..I..I_I  1^144  34 

From  all  other  sources " I""  '221  04 

R-nts 1".—.::::::.:::  i,963oo 

Sale  of  lodge  supplies _  13g  gQ 

Borrowed  money  111111111111  30,000  00 

Increase  in  book  value  of  ledger  assets 55,212  35 

Bond  premiums,  local  secretaries 'l58  08 

Total  income  .'. $548,101  89 

Sum    _  $1,019,074  65 

DISBURSEMENTS 

Death  claims  $240,904  39 

Disability  claims  lOO  00 

Old  age  benefits  1,437  IS 

Benefits  for  broken  bones 700  CO 

Total  benefits  paid $252,141  57 

Salaries  of  deputies  and  organizers ._  47,005  04 

Salaries  of  olHcers  and  trustees 26,865  00 

ConipoDsation  of  committees 665  54 

Salories  of  office  employees 19,107  26 

Paid  to  supreme  medical  examiner 3,000  00 

Expenses  of  officers,  trustees  and  committees ± 3,161  82 

Insurance  department  fees 656  21 

Rent    3,051  44 

Advertising,  printing  and  stationery 4,024  74 

Postage,  express,  telegraph  and  telephone 1,356  71 

Lodge   supplies   886  01 

Official  publication  5,349  24 

Legal  expense  in  litigating  claims 1,901  66 

Other  legal  expenses 8  .50 

Furniture  and  fixtures  654  02 

Taxes,  repairs  and  other  expenses  on  real  estate 399  29 

Borrowed  money  repaid  49,000  00 

All  other  disbursements 14,934  89 

Total  disbursements   $433,168  94 

Balance   $585,905  71 

LEDGER   ASSETS 

Book  value  of  real  estate $88,251  53 

Mortgage  loans  on  real  estate 95,500  00 

Book  value  of  bonds  and  stocks.—. 311,092  15 

Deposits  in  banks  on  interest 91,062  03 

Total  ledger  assets $585,905  71 

Non-Ledger  Assets 

Interest  and  rents  due 13,536  00 

Market  value  of  bonds  and  stocks  over  book  value 1,875  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 37,158  72 

Office  furniture,  fixtures  and  supplies 5,500  00 

Foreclosure  .iudgment  and  interest 1,069  81 

Gross  assets  $645,045  24 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $680  00 

Office  furniture,  fixtures  and  supplies --  5,500  00 

6,180  00 

Admitted  assets $638,865  24 

LIABILITIES 

Death  claims  resisted $750  OO 

Death  claims  reported,  not  yet  adjusted 13,377  .50 

Death  claims  incurred  in  1920,  not  reported  until  1921 9,900  OO 

Deferred  death  claims  payable  in  installments 2,540  00 

Total  death  claims  $26,567  50 

Accident  claims  reported,  not  yet  adjusted 125  00 

Old  age  and  other  benefits  due  and  unpaid 41  36 

Total  unpaid  claims —  $26,733  86 

Salaries,  rents,  expenses,  commissions,  etc.,  due 3,011  85 

Borrowed  money  -- 30,000  00 

Special  deposits 77  31 

Total    _ $59,823  02 
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EXHIBIT  OF  CERTIFICATES 

Total  business           California  business 

Kuinbor       Amount      Number  Amount 

Benefit  certificates  in  force  December  31.  1919 15  $17,750  00 

Written  during  year 15,825   $16,478,419  00 

Increased    2,065       2,319,800  00 

Totals 17,890   $18,798,219  00 

Terminated  or  decreased -• 1.938       2,076,915  00 

In  force  December  31.  1920 15.952   $16,721,304  Oo            15  $17,750  00 

Received  during  year  from  members  in  California $433  38 

EXHIBIT  OF  DEATH   CLAIMS                            Total  claims 

Number  Amount 

aaims  impaid  December  31.  1919- 43  $31,380  05 

Reported  during  year  and  interest  addition 243  240,060  78 

Totals                                               -- -- 286  $271,440  83 

Paid .—II --          264  249,904  39 

Balance   - - 22  $21,538  44 

Saved  by  compromising  or  scaling  down -— - 4368  94 

Unpaid  December  31,  1920 22  $16,667  50 

EXHIBIT  OF  ACCIDENT  CLAIMS                      Total  claims 

Number  Amoimt 

Claims  reported  during  year 24  $925  00 

Paid 22  800  00 

Unpaid  December  31,  1920 2  $125  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS          Total  claims 

Number  Amount 

Claims  reported  during  year  and  interest  addition 12  ^^•'^1^  "* 

Paid    11  1>^37  18 

Unpaid  December  31,  1920 1  Wl  36 


THE  MACCABEES 
Detroit,  Michigan 

(Ii)cori(oruted  VjVj.) 

Year  ending  December  31.  1920. 

D   P.  MARKET.  Supreme  Commander.  TTKiMAS  WATSON,  Supreme  Record  Keeper. 

Balance  from  pre%1ouF  year $14,056,913  3fl 

INCOME 

AMWwmentu  or  premlnmn  during  flrnt  twelve  monthH  of  momhorship *'ri'^'^M 

All  other  amx-MmentF  or  premiums - ^"aui'^  rs 

I>»ieK  and  p«T  capita  tax mJ  m 

War  aMengmentii  _ - - "^  "" 

Total  reM»lv«d  from  niCTnban —     "''JJ'S  m 

NVt  amount  received  from  memlxrii  $6,079,667  64 

",             ■          ■    ■■    ■  ■  -  1^  on  dtookii - 658.685  OB 

iiipaniM  and  baokt — 2f).00fl  W 

I                                                                      _                  ."J.MO  20 

,,                                               I. fi.dOO  OO 

"  riiiiiiiiiinii~i 0.027  H 

1  ly  of  ledger  aaacU.' „^  22 

;,iu.-  of  ledger  aaaeta ~ ~ ^'^•'j^  g 

,  ~ iiiy/.T.iiy///^.'..i'.iizz'.i'.y..zzz'.'..       1.712 » 

J6^rt..,i  !:  ,.i     .iirnHBrJ«'u)"b«'heid'in*tru«t i.»iO  m 

Tol.l  iwomr   tT.?80.<Wl  61 

Hum  ---  ^ilfffjKt9 
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DISBURSEMENTS 

Death  claims  iiir),387,201  13 

Permanent  disability  claims  541,939  35 

Sick  and  accident  claims 103,230  53 

Relief  of  members  in  distress llissi  22 

Specific  benefit,  loss  of  eye 2,000  00 

War  claims  12,000  00 

Total  benefits  paid  $6,058,202  23 

Commissions  and  fees  paid  to  deputies  and  organizers 392,938  22 

Salaries  of  managers  or  agents 397,615  61 

Salaries  of  officers  and  trustees . 21,326  63 

Salaries  of  office  employees 111,209  83 

Paid  to  supreme  medical  examiners 7,592  84 

Paid  to  subordinate  medical  examiners 45,924  Co 

Expenses  of  officers,  trustees  and  committees 3,501  95 

Insurance  department  fees  2,070  48 

Rent 3,000  00 

Advertising,  printing  and  stationery 36,166  31 

Postage,  express,  telegraph  and  telephone 15,166  40 

Lodge  supplies 27,276  84 

Official  publication  36,786  30 

Legal  expense  in  litigating  claims 3,463  11 

Other  legal  expenses  9,006  33 

Furniture  and  fixtures  4,461  03 

Taxes,  repairs  and  other  expenses  on  real  estate 4,637  61 

Loss  on  sale  or  maturity  of.  ledger  assets 35,381  07 

Decrease  in  book  value  of  ledger  assets 15,639  35 

Memorial  tablet  1,076  13 

Trust  claims  paid  8,331  17 

Home  and  relief  41,397  08 

Expense  sick  and  accident  department 634  65 

Miscellaneous   -- 9,269  22 

Total  disbursements   $7,322,o74  42 

Balance   $14,465,800  45 

LEDGER    ASSETS 

Book  value  of  real  estate $193,471  50 

Book  value  of  bonds  and  stocks 13,629,458  42 

Cash  in  association's  office 1,200  00 

Deposits  in  banks  on  interest .-.  641,670  53 

Total  ledger  a.ssets  $14,465,800  45 

Non-Ledger  Assets 

Interest  and  rents  due 371,784  93 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 527,000  00 

All  other  assets  10,346,414  26 

Gross  assets  $25,710,999  64 

Deduct  Assets   Not  Admitted 

Interest  on  bonds  in  default $124,481  78 

Book  value  of  bonds  and  stocks  over  market  value 226,454  31 

Furniture  and  fixtures  33,000  OO 

Liens,  charges  and  interest 8,597,109  57 

Present  value  of  future  interest  on  investments 1,716,304  69 

10,697,350  35 

Admitted  assets  $15,013,649  29 

LIABILITIES 

Death  claims  due  and  unpaid $134,084  00 

Death  claims  resisted  , 10,414  40 

Death  claims  incurred  in  1920,  not  reported  until  1921 272,112  02 

Total  death  claims $416,610  42 

Permanent  disability  claims  due  and  unpaid 515  86 

Disability  claims  reported,  not  yet  adjusted 19,049  92 

Disability  claims  payable  in  installments 1,4.34,886  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 11,409  61 

Sick  and  accident  claims  incurred  in  1920,  not  reported  until  1921 3,703  84 

Total  unpaid  claims  $1,886,175  65 

Salaries,  rents,  expenses,  commissions,  etc.,  due 81,603  08 

Advance  assessments  85,000  00 

Trust   funds    12,536  26 

Reserve  on  twenty-payment  life  740,518  00 

Kaserve  on  straight  whole  life 99,104  00 

Total    $2,901,936  99 
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EXHIBIT  OF  CERTIFICATES 

Total  business  California  b^^^;^ness 

Number        Amount     Number         Amount 

Benefit  certificates  in  force  December  31.  1919 -293,595  $352,343,547  05        7,434     $9,401,500  00 

Written  and  renewed  during  year 19,061     20,592,571  43  761         862,500  00 

Increased  1,301,000  00 


Totals    312.6'6  $374,237,118  48        8,195   $10,264,000  00 

Terminated  or  decreased 19,407     25,226,850  06  446  376.000  00 


In  force  December  31,  1920 293,249  $349,010,268  42        7,749     $9,888,000  00 


Received  during  year  from  members  in  California $188,802  06 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  December  31,  1919 lOS        $134,550  00              1  $1,000  00 

Reported  during  year  and  interest  addition 4.236       5.461,321  98           110  161,987  50 

Totals                    - 4.344     $5,595,871  98           111  $162,987  50 

Paid    4,211       5,387,201  13           111  162,987  50 


Balance 133       $208,670  85 

Saved  by  compromising  or  scaling  down 5S,6T2  45 

Rejected    8  10,500  OO 

Unpaid  December  31,  1920 125        $144,498  40 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number        Amount     Number  Amount 

Claims  unpaid  December  31.  1919 - 3,083     $2,SM9.527  57             71  $92,435  22 

Reported  during  year  and  interest  addition. 733          996,804  21             25  41,684  90 

Totals       —       _                                   -       *.416     $3,946,331  78             96  $134,120  12 

Paid    " 270          541,939  35               2  14,417  02 

Balance   - 4.146     $3,404,392  43            94  $119,703  10 

Saved  by  compromising  or  scaling  down 57,146  05 

Rejected    528          457,954  93            10  10,987  50 

rnpaid  December  31.  1920-— 3.618     $2,889,291  45            81  $106,715  60 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  Ciillforriiu  cluiiiis 

Number       Amount     Number  Amount 

Claims  unpai.l  December  31,  1919 _ 20              $561  98              1  $12  50 

Reported  during  year 3,778          114,258  15            68  2.258  77 

Totals                                   -              - 8,788        $114,820  13             69  $2,27127 

pajd               _         3,441           103,230  53             67  2,228  20 

RfifcUd".. '.'.".". J2  1TO99 

rnpaid  December  31,  1920 - 345         $11.400  61               2  $43  07 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  dainiK  Cnllfornla  rlulms 

Number        Amount     Number  Amount 

Claliiw  unpaid  r^fnilitr  31.  191'J .^  2  $2,000  00 

R^-ported  during  year  and  Intarent  addition                            140           21,a31  32             2  $2,660  00 

Totata       142  $23,831  32 

p,l<j    142           28,831  82              2  2,«»  00 


MASONIC  MUTUAL  UFE  ASSOCIATION  OF  THE  DISTRICT  OF 

COLUMBIA 
Washington,  District  of  Columbia 

(Ii>riiM'Oial<'d  IMjU.) 

Year  ending  ItfCfiiilxT  31,  1020, 

WILLIAM  MO.STr»OMKRY.  Praalikot.  J-  P-  YOltl,  Mwr.tnry. 

Balanrc  from  prnrloua  rear — .,- $1348.646  81 
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INCOME 

Assessments  or  preniiunis  durina:  first  twelve  months  of  membership $8i>4,161  02 

All  other  assessments  or  premiums 845,111  95 

Total  received  from  members $1,699,272  97 

Interest — 

On  mortgage  loans 50,921  75 

On  collateral  loans 225  GO 

On  bonds  and  dividends  on  stocks 33,330  57 

On  deposits  in  trust  companies  and  banks 336  65 

From  all  other  sources 14,950  00 

Rents    12,391  63 

Borrowed  money 150,000  00 

Deputies'  balance  charged  off ..  50  00 

Policy  loans,  reinstated  policies 1,755  44 

Over  in  cash 33  88 

Suspense  (net) 7,487  48 

Investment  expense  account  (net  balance) 4,928  14 

Total  income  $1,975,683  51 

Sum . $3,819,629  32 

DISBURSEMENTS 

Death  claims  $207,901  05 

Permanent  disability  claims 44  42 

Policy  loans  and  liens  charged  oft  by  lapse 25,959  82 

Return  of  savings  through  reductions  of  premiums 40,028  70 

Total   benefits   paid $273,933  99 

Commissions  and  fees  paid  to  deputies  and  organizers 469,042  38 

Branch  office  expense  allowance 57,377  45 

Salaries  of  ofQcers  and  trustees 17,673  37 

Compensation  of  committees  5,158  20 

Salaries  of  office  emi>loyees 123,902  88 

Paid  to  supreme  medical  examiners 7,375  40 

Paid  to  subordinate  medical  examiners 66,961  29 

Expenses  of  officers,  trustees  and  committees 3,669  21 

Collection  and  remittance  of  assessments  and  dues 44,202  87 

Insurance  department  fees 999  75 

Rent    10,166  66 

Advertising,  printing  and  stationery 41,621  84 

Postage,  express,  telegraph  and  telephone 11,787  20 

Legal  expenses  in  litigating  claims 1,248  85 

Other  legal  expenses  21,661  67 

Furniture  and  fixtures . . 20,165  04 

Taxes,  repairs  and  other  expenses  on  real  estate 4,404  76 

Mortgage  loan  on  real  estate 162  58 

Borrowed  money  repaid  150,000  00 

Interest  on  borrowed  money 3,858  75 

Inspection  fees  17,915  54 

Agency  convention  6,516  50 

Actuarial  fees,  dues,  premiums  on  bonds,  etc 1,706  39 

Incidentals    2,950  83 

Total  disbursements  $1,345,463  38 

Balance  $2,474,165  94 

LEDGER  ASSETS 

Book  value  of  real  estate $123,267  11 

Mortgage  loans  on  real  estate 1,101,625  07 

Loans  secured  by  collateral 5,000  00 

fJook  value  of  bonds  and  stocks.. 703,131  93 

Cash  in  association's  office 11,061  30 

Deposits  in  banks  not  on  interest 95,217  63 

Deposits  in  banks  on  interest 18.878  39 

Organizers'  balances  40,914  35 

Balance  due  association  from  reinsurance  company 6,528  73 

Policy  loans,  automatic  policy  loans,  etc.,  secured  by  reserve 361,309  01 

Premium  notes  7,232  42 

Total  ledger  assets $2,474,165  94 

Non-Ledger  Assets 

Interest  and  rents  due 30,693  95 

Market  value  of  real  estate  over  book  value 53,630  33 

Net  due  and  deferred  premiums,  reserve  charged  in  liabilities 493,973  46 

Office  furniture  and  fixtures 31,678  20 

Gross  assets  $3,084,141  88 
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Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $13,741  i>3 

OflSce  furniture  and  fixtures 31,678  20 

Premium  notes  not  secured 4,051  18 


49,471  31 


Admitted  assets  $3,034,670  57 

LIABILITIES 

Death  claims  reported,  not  vet  adjusted ..  $31,62S)  00 

Death  claims  incurerd  in  1920,  not  rejjorted  until  1921 1,000  00 

Deferred  death  claims  payable  in  installments 16,716  30 


Total  death  claims $49,345  30 

Salaries,  rents,  expanses,  commissions,  etc.,  due.. 4,024  73 

Interest  paid  in  advance  on  morttrage  loans  on  real  estate 13  74 

Advance  assessments  4,287  89 

Interest  paid  in  advance  on  policy  loans  and  liens 2,067  64 

Resene  at  8%  per  cent.  American  experience  table  of  mortality 2.931,805  00 

Suspense  account,  dei)osits  for  membership  and  reinstatement 11,616  31 

Soldiers  and  Sailors  Civil  Relief  Act - 15  41 


Total    $3,003,156  02 

EXHIBIT  OF  CERTIFICATES 

Total  business  t'aliforiiia  business 

Number        Amount      Number  Amount 

Benefit  certificates  in  force  December  31,  1919.. 22,577   $37,657,924  00            33  $50,000  00 

Written  and  renewed  during  year 19,885     40,832.750  00            19  38,000  OO 

Increased  and  reinstatements 9,000  00             2  2,000  00 

Totals    - 42,462   $78,499,674  00             54  $90,000  00 

Terminated  or  decreased - — —      3,415       7,402,129  00              6  11,000  00 


In  force  December  31,  192!> 39,047   $71,097,545  00  48  $79,000  00 


Received  during  year  from  members  in  California — -  $1,680  00 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919. - -.--  20         $31,700  37 

Reported  during  year  and  interest  addition 137         239,945  98  1  $1,000  00 

Totals  - 157        $271,646  35 

Paid : - l'.B  214,901  05  1  1,000  00 


Balance - --  35         $56,745  30 

.Saved  by  compromising  or  Kcaling  down 4<h)  oi) 

Rejected   _ 1  5.000  00 

Unpaid  Deecmljer  31.  1920 _ 34  $,'.1.34.-  .30 

EXHIBIT  OP  PERMANENT  DISABILITY  CLAIMS      Total  claims 

Number        Amount 

Claims  rejiorted  during  year  and  intercut  addition 2  $44  42 

Paid    _ _ -- - 2 


44  42 


MODERN  BROTHERHOOD  OF  AMERICA 
Mason  City,  Iowa 

(Incorporated  18!/7.) 

Year  undluv  Devember  lil,  1920. 

baUiuce  from  prevloui  year --     ♦»,!L'86l.8  11 

INCOME 

Mriijb.r.iiip   f.  7.      i!i:«.7l3.M 

V                              lit.  or  pmuiuiim  i.r.;2,toi)  H7 

I'                                 ,l«    lax ni,7(H  7(1 

o:....   ,.^, ;.>   iii«uilM-r« 8,f.9  i?3 

Total  rrrrlv«>d  from  umn\ift»...^.....~~~ ^.-  isj.lWri.OW  to 

Parmrnt*  ri-ium«<l  : ll.flCO  ««i 

»l  aiiiMiiit  rc4»lrt«l  from  tn«mb*n>. —    9l,2(Ei,S07  m 
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Interest- 
On  mortgage  loans 133,432  69 

On  bonds  and  dividends  on  stocks 73,960  30 

On  deposits  in  trust  companies  and  banks 4,638  50 

Rents  and  heating r)5,41l  38 

Sale  of  lodge  supplies 1,647  18 

Premium  surety  bonds 1,821  27 

Advertising   official    paper 1,572  7i 

License  fees  South  Dakota  lodges 45  50 

Office  fixtures  sold 86  00 

Refunds,   expenses  investigating  loans... 1,681  49 

Refunds  account  field  expense 772  64 

Deputy  bond   fund 219  74 

Waste  paper  sold 38  SO 

Miscellaneous  14  00 

Gross  increase  by  adjiastment  in  book  value  of  bonds 2,530  00 

Total  income $1,541,409  CO 

Sum $5,770,007  11 

DISBURSEMENTS 

Death  claims  $625,323  04 

Permanent  disability   claims 1,500  00 

Sick  and  accident  claims 7,775  OO 

Old  age  benefits ■_ 180,274  02 

Total  benefits  paid . $814,872  06 

Commissions  and  fees  paid  to  deputies  and  organizers 75,297  (X) 

Salaries  of  officers  and  trustees 13,200  CO 

Compensation  of  board  of  directors 10,475  80 

Compensation  of  auditing  committee 1,021  48 

Salaries  of  office  employees 37,928  90 

Paid  to  subordinate  medical  examiners 1,971  82 

Collection  and  remittance  of  assessments  and  aaes 2,762  73 

Rent  and  light 5,193  43 

Advertising,  printing  and  stationery 8,152  34 

Postage,  express,  telegraph  and  telephone 3,601  15 

Lodge  supplies  2,336  72 

Official   publication   7,191  41 

Legal  expense  in  litigating  claims 5,954  22 

Other  legal  expenses 245  31 

Furniture    and    fixtures 857  85 

Taxes,  repairs  and  other  expenses  on  real  estate ^,559  64 

Premium  surety  bonds 866  70 

Reports  impaired   risks 848  24 

Investigating  claims  302  29 

Investigating  loans  1,455  10 

Actuarial  work 938  93 

Memorial   tablets   517  00 

Bonds  of  employees 201  OO 

Subscriptions  81  65 

Miscellaneous  53  10 

Other  expense 339  34 

Total  disbursements  $1,026,225  21 

Balance $4,743,781  90 

LEDGER    ASSETS 

Book  value  of  real  estate $304,621  04 

Mortgage  loans  on  real  estate 2,792,312  23 

Book  value  of  bonds  and  stocks 1,577,433  33 

Deposits  in  banks  on  interest 69,415  30 

Total  ledger   assets $4,743,781  90 

Non-Ledger  Assets 

Interest  and  rents  due... 116,697  80 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 108,900  00 

Suspense  account  deposited,  not  yet  distributed 18,409  12 

Gross  assets  $4,987,788  82 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 34,790  00 

Admitted  assets $4,952,998  82 

16—10862 
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LIABILITIES 

Death  claims  resisted $8,000  00 

Death  claims  reported,  not  yet  adjusted 100,481  3,% 

Death  claims  incurred  in  1930,  not  reported  until  1921 O.OOO  Oi> 


Total   death   claims $117,481  35 

Permanent  disability  claims,  reported,  not  yet  adjusted 2,000  Oo 

Sick  and   accident  claims  resisted 300  00 

Sick  and  accident  claims  reported,  not  yet  adjusted.— 2,225  00 

Sick  and  accident  claims  incuned  in  1920,  not  reported  until  1921 025  00 

Old  age  benefits  reported,  not  yet  due  or  adjusted 151,2K  29 


Total  unpaid  claims —        $273,816  64 

Salaries,  rents,  expenses^  commissions,  etc.,  due 3,473  33 

Advance  assessments   17,309  .W 


Total    $2!»4,r)99  5C 

EXHIBIT  OF  CERTIFICATES 

'i\)tal  l)usiness           California  business. 

Number       .Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 50,503   $58,367,799  99           525  $62<i.5()0  00 

Written  and  renewed  during  year 5,119       iV,()61,701  23              5  (i.OOO  00 

Received    by    transfer - 11  15,000  00 

Increased    - 259,120  54 


Totals     — 55,622   $(>4,288,621  76  541         $647,600  00 

Terminated  or  decreased - 4,750      5,4S)6,045  28  16  20.500  00 


In  force  December  31,   1920 50,872   $58,792,576  48           525  $627,000  OO 

Received  during  year  from  members,  in  California. $14,186  32 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  .Amount 

Claims  unpaid   December  31,   1919 : 79  $97,931  09 

Reported   during  year  and  interest   addition 582         649,433  39            10  $U,:«J  55 

Totals   661        $747,^61  48 

Paid W5          625,323  04              10  U,3&S  So 


Balance  86        $122,041  41- 

.Saved  by  compromising  or  scaling  down 13,.560  09 

Unpai.I   December  31,   1930.. 80        $108,481  .<B 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

'I'dtul  cluims  (iilifdrniu  cliiims 

.Number        Amount      .Niiiiibci'         Amount 

naims  unpaid  December  31,  1919 6  $:<,<«k)  (Xi 

Reported  during  year  and  Interert  addition 5  2,."><xi(mi  1  $,')0<)  (K) 


Totals   11  ijfi.roo  00 

P«ld    3  1,000  00 


Balance  _ 8  $4,000  00 

WItlMlrawn 2  1.000  00 

iuiixtta  _ 2  1,000  00 


Inpald  rwcftiilxT  31.  1930 4  $2,(HI0  00 

EXHIBIT  OP  SICK   AND   ACCIDENT  CLAIMS 

'I'litul  rluliiiH  CalKiiriila  claims 

NiltiihiT         Aliiolilit      NiiiiiIkt  .'VliKiUnt 

'laliii-  unpaid  I»r<-(inl>pr  31,  1»1<»...  \H  l|l2.37ri  lO 

Hii)ort«l   during   yrar m  U.UB7  Wj  I  #.•(<)  oo 


Totals    in  tll,M2  SO 

Paid    m  7.775  00 

HarM  by  eoinproinlae.^..^^^,....                              02  CO 

K'-lM'tnl    - 8  1,900  00 


L'n|»«W  I**nnb*r  3J.  iftao ^..  Ut  >2,426  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number       Amount  Number         Amount 

Clamis    unpaid    December   31,    1919 153          ^J2,,37(>  92  1               $S93  49 

Reported  during  year  and  interest  addition 369          247,502  22  4             3,(/77  88 

Totals   522        $339,879  14  5            $3,!m  37 

Paid    304          180,274  02  3              1,6S4  (W 

Balance  218        $ir)O,e05  12 

Saved  by  compromising  or  scaling  down 3,782  14 

Withdrawn   7  4,537  60 

Unpaid  December  31,  1920 211        $151,285  29  2           $2,287  37 


MODERN  ORDER  OF  PRAETORIANS 

Dallas,  Texas 

(Incorporated  1898.) 

Year  ending  December  31,  1920. 

C.  B.  GARDNER,  President.  j.  w.  ALLEN,  Secretary. 

Balance  from  previous  year $2,127,955  79 

INCOME 

Assessments  or  premiums  during  first  twelve  months  of  membership $231,693  86 

All  other  assessments  or  premiums . "_".!  601,'271  93 

Dues  and  per  capita  tax '"  _— 1_.  61717  25 

Change  of  class 1.. ..I.  1^206  50 


Total  received  from  members $895,889  54 

Payments  returned " ^'  883  49 


Net  amoimt  received  from  members $895  006  05 

Interest- 
On  mortgage  loans  73,225  50 

On  bonds  and  dividends  on  stocks 13^872  96 

From  all  other  sources  -- "  '3^9  gg 

^?^^  rr-^ -,- '-  »*'162  19 

Sale  of  lodge  supplies - g52  40 


Total  income  $1,077,438  75 

Sum  $3,205,394  54 

DISBURSEMENTS 

Death  claims   $287,646  38 

Permanent  disability  claims  743  ^g 

Sick  and  accident  claims '_"  1  4(59  50 

Old  age  benefits ....._  1^643  33 

Interest   I-"II_  '  88  50 

Surrender  value  ggQ  ^ 


Total  benefits  paid $292,221  39 

Commissions  and  fees  paid  to  deputies  and  organizers -Iiri.!!.-!'!"'  178^473  01 

Salaries  of  deputies  and  organizers II.._I  24!o54  60 

Salaries  of  officers  and  trustees .""m"!!!..  24^279  60 

Compensation  of  committees  "" III. I  4,795  20 

Salaries  of  office  employees I.III"II  26,419  10 

Paid  to  supreme  medical  examiners _'_'_ "  6159  75 

Paid  to  subordinate  medical  examiners .. "IIII  '  35  00 

P'xpenses  of  officers,  trustees  and  committees ".I..  457  63 

Collection  and  remittance  of  assessments  and  dues 4,W  56 

Insurance  department  fees '987  49 

Rent  .- 6,345  40 

Advertismg,  prmting  and  stationery 13,554  51 

Postage,  exiiress,  telegraph  and  telephone .  5^247  94 

Lodge  supplies l^Sgl  43 

Official  publication  6,706  65 

Expenses  of  supreme  lodge  meeting a|775  31 

Legal  expense  in  litigating  claims '4I6  12 

Furniture  and  fixtures  ._.  914  73 

Taxes,  repairs  and  other  expenses  on  real  estate 62,789  07 

Loss  on  sale  of  Waco  property 34,324  04 

Other  disbursements   12,371  22 


Total  disbursements   $708,906  82 

Balance ^ $2,496,487  72 
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LEDGER   ASSETS 

Book  value  of  real  estate $602,261  26 

Mortgage  loans  on  real  estate J l,36li740  00 

Book  value  of  bonds  and  stocks 284,034  00 

Cash  in  association's  office 25  00 

Deposits  in  banks  not  on  interest 50,214  07 

Bills  receivable 452  27 

Organizers'  balances  41,994  37 

Policy  loans 5,766  75 

First  lien  on  sale  of  Waco  property 150,000  00 


Total  ledger  assets $2,496,487  72 

Non-Ledger  Assets 

Interest  and  rents  due .„ 35,271  46 

Market  value  of  real  estate  over  book  value 597,738  74 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over 3,284  84 


Gross  assets $3,132,782  76 

Deduct  Assets  Not  Admitted 

Due  from  organizers  not  secured  by  bonds $41,994  37 

Bills  receivable 452  27 

42,446  64 


Admitted  assets $3,090,336  12 

LIABILITIES 

Death  claims  due  and  unpaid _ - $1,167  00 

Death  claims  resisted 11,000  00 

Death  claims  reported,  not  yet  adjusted 12,796  00 

Deferred  death  claims  payable  in  installments 37,954  56 


Total  death  claims _ $62,917  56 

Disability  claims  payable  in  installments S,2SS  80 

Old  age  and  other  benefits  due  and  unpaid 6.283  02 


Total  unpaid  claims $71,456  38 

Salaries,  rents,  expenses,  commissions,  etc.,  due 11,002  66 

Advance  assessments 6,971  20 

Over  remittance  from  lodges .- 630  81 


Total $90,061  06 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number        Amount      NumlxT         Amount 

Benefit  certificates  In  force  December  31,  1919 32.792   $40,038,391  00  440        $515,816  00 

Written  and  renewed  during  year. 10,833     14,206,160  00  212  311.000  00 


Totals    .-     43,625   $54,244,561  00  658        $826,818  00 

Terminated  or  decreased _ 7,605       9,959,567  00  69         124,326  00 


In  force  December  31,  1920 36.020   $44,284,984  00  589        $702,490  00 

EXHIBIT  OP  DEATH  CLAIMS 

'iVital  cluimg  California  claims 

NumbiT       Amount     Number        Amount 

Claims  unpaid  Deeeml^r  31.  1919 25  $89,633  35  1  $2,000  00 

Rrported  during  year  and  Interest  addition 228         270,930  20  1  1.000  00 

Totals  253        |S60,S63  55  2  $3.000  00 

p»l<j    '.'"I'SJl ZIILJI 229  291,6(»  80  2  3,000  00 

B«l.nr«   ._ - -  2<  ««.»72  M 

8«v»<1  by  rompromUiIng  or  scaling  down 2.056  lo 

la-]irt4sd    _ - 8  i.cmdH 

UnpaM  Deeembcr  31.  1»» «         »«.»n  66 

EXHIBIT  OP  PERMANENT  DISABILITY  CLAIMS 

nalina  unpaid  P«<*in»*r  51.  1»1» - - ^'H5  !! 

Paid - ^*»" 

Unpaid  December  31.  IMD.- IS.a*  80 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  Total  claims 

Number        Amount 

Claims  reported  during  year 4  $1,469  50 

Paid    4  1,469  50 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS  Total  claims 

Number        Amount 

Claims  unpaid  December  31,  1919 --  $5,086  35 

Reported  during  year  and  interest  addition 4  1,840  00 

Totals    4  $6,926  35 

Paid    4  1.643  S3 

Unpaid  December  31,  1920 $5,283  02 


MODERN  WOODMEN  OF  AMERICA 
Rock  Island,  Illinois 

(Incorporated  1884.) 

Tear  ending  December  31,  1920. 

A.  R.  TALBOT,  Head  Consul.                                                                           J.  G.  BAY,  Head  Clerk. 

Balance  from  previous  year $12,846,170  20 

INCOME 

All  other  assessments  or  premiums $23,441,427  10 

Dues  and  per  capita  tax 1,944,896  09 

Certificate  fees  15,530  50 

Total  received  from  members $25,401,853  (9 

Payments  returned  3,226  S7 

Net  amount  received  from  members $25,398,627  32 

Interest- 
On  mortgage  loans 37,f87  73 

On  bonds  and  dividends  on  stocks 315,036  79 

On  deposits  in  trust  companies  and  banks 106,.36G  CO 

From  aU  other  sources I'O  CO 

Rents    13,6.50  00 

Sale  of  lodge  supplies 63,478  27 

Profit  on  purchase  of  real  estate  and  mortgages 4,577  10 

Increase  in  book  value  nf  ledger  assets,  (bonds) 13,051  45 

Advertising   official   paper 153, .^23  6"> 

Head  clerk's  fund 459  33 

Mileage,  per  diem  and  expense  state  camps 16  10 

Seventy-year  benefits  refunded 930  00 

Total   income   $26,107,444  61 

Sum    $38,953,614  84 

DISBURSEMENTS 

Death  claims  $17,185,213  93 

Seventy-year  benefits   . 132,530  15 

Total  benefits  paid $17,.317,744  (8 

Salaries  of  deputies  and  organizers 677,670  03 

Salaries  of  officers  and  trustees 68,500  00 

Compensation  of  committees 10,.5C0  00 

Salaries  of  office  employees 206,732  90 

Paid  to  supreme  medical  examiners 24,121  61 

Paid  to  subordinate  medical  examiners 3,156  83 

Expenses  of  officers,  trustees  and  committees 20,853  S7 

Insurance  department  fees 5,824  63 

Rent    16,600  00 

Advertising,  printing  and  stationery 22,."62  73 

Postage,  express,  telegraph  and  telephone 21,070  89 

Lodge  supplies  49,292  40 

Official  publication  394.553  57 

Expenses  of  supreme  lodge  meeting 2,073  36 

Legal  expense  in  litigating  claims 35,200  60 

Salary  general  attorney 8,400  00 

Furniture  and  fixtures  and  library 7,685  92 

Taxes,  repairs  and  other  expenses  on  real  estate -- 16,016  S2 
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Decrease  in  book  value  of  ledger  assets  (.bonds) 490  <'3 

Other  disbursements  331,128  72 

Sanatorium  chattel  25,772  W 

Sanatorium  maintenance  and  operation. 307,546  76 

Total  disbursements  $19,371,497  43 

Balance  $19,382,117  41 

LEDGER    ASSETS 

Book  value  of  real  estate $1,527,558  45 

Mortgage  loans  on  real  estate 1,299,575  00 

Book  value  of  bonds  and  stocks 13,288,878  70 

Deposits  in  banks  on  interest 3,2C6,10J  26 

Total   ledger   assets - -- $19,382,117  41 

Non-Ledger  Assets 

Interest  and  rents  due 215,448  09 

.\5sessments  collected  by  subordinate  lodge*  not  yet  turned  over 1,930,000  00 

Lodge,   office  and  utility   supplies   inventory 17,816  12 

Furniture   inventory    109,857  51 

Library   inventory    17,721  11 

Sanatorium    chattel    inventory -  185,548  87 

Prin'iing  plant  inventory - -  174,446  18 

Gross  assets  - $22,032,9-5  32 

Deduct  Assets   Not   Admitted 
Property    inventories    --  5()5,389  82 

Admitted    assets    $21,527,565  50 

LIABILITIES 

Death  claims  due  and  unpaid $250,215  15 

Death  claims  resisted — - 187,000  00 

Death  claims  reported,  not  yet  a<ljuste<1.. 1,.'«1,000  00 

Death  claims  incurred  in  K»20,  not  reported  until  1921 - -  454,500  00 

Total  death  claims..- - -     ^"'^'Jl}  }!! 

Salaries,  rents,  expenses,  commissions,  etc.,  due - 96,730  00 

yotgj    _ $2,379,475  15 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  bmiuess 

Number         Amount        Number         Amount 

Benefit  crtiflfates  in   fore-   iMiember  81,  1919 1,061,131  $l,027,088.-a»  00       19,911    $33,!>O4,0OO  00 

Written    and   ren<we<l  during  year 75,743        93,797,500  00        1,410       2.001  r.fX)  (0 

Heo'lvfd  by  transfer L077       1,856,000  00 

In'reased - 2,95l,5oO  OO 78,000  0(» 

Totals  1,12^,874  $1,72^,840,500  00      22,428   $37,839, 500  O 

Terminated 'or  "dwreawd 70,.5a)        96,160,500  00        1^       2,««7 .000^00 

In   force  DecemlK-r  31.   1920 1,039,344  $1.627 .<i71.00O  00      20,618   $35,152,500  00 

Be«eiv<!fl  during  year  from  membcTH  in  Oullfornla $544,135  40 

EXHIBIT  OP  DEATH  CLAIMS 

Total  clulniH  ('allfornla  clalnix 

Number        .Xnioiiiit      Nuinbi-r         Amount 

ClaJiM  unpaid   D«*in>>eT  31.   1919..  ._ 1.207     tl.<m,\m  V)  'it  !ia8,2i>2  40 

R*rK»rt«l  during  year  and  Intere.t  addltlou. 10.004     17,130.500  <»  liM         3.^.000(0 

IMa»tate.l  - J      2."W  00 

Totgy  . , 11.302    $19,1:M.«1)H  Mt  Ml         $;^91.20^  41 

p,y    '~ ZIZZ. '. ~~ lO.Wi      I7.1>«i,213  m  1K»  :{4;t.(B6  70 

Hatance  1.167     $1.W9.484  47 

RaTd  br  romproKilaing  or  ncaling  dowo...,~......— .  .- 52,121  12 

S)«t«l    — « <KM15a) 

Unpaid  Decainber  SI.  IWO. 1.102    •l.«ai.2*6  »»  »         •<«.»«»  « 
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EXHIBIT  OF  70-YEAR  BENEFITS. 

Total  claims  Calif  Drnia  claims 

Number       Amount     Number  Amount 

Claims  reported  during  year  and  interest  addition 273        $53-2,(K)0  00              3  $6,000  00 

Paid    273          132,530  la               3  1,441  90 

Balance  )f3y9,16>  85 $4,558  10 

Saved  by  compromising  or  sealing  down 390,460  85 4,558  10 


NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF 

Chicago,  Illinois 

(Incorporated  1907.) 

Tear  ending  December  31,  1920. 

HARRY  C.  ANDERSON,  President.                                                       FRANCIS  P.  GIBSON,  Secretary. 

Balance  from  previous  year $221,763  76 

INCOME 

Membership  fees $3,172  00 

All  other  assessments  or  premiums 59,567  15 

Dues  and  per  capita  tax 27,343  10 

Recording  and  registry  fees 87  75 

Total  received  from  members $90,170  00 

Payments  returned  32  47 

Net  amount  received  from  members $90,137  53 

Interest- 
On  mortgage  loans 7,843  98 

On  bonds  and  dividends  on  stocks 4,060  94 

On  deposits  in  trust  companies  and  banks 96  36 

Sale  of  lodge  supplies 859  80 

Profit  on  sale  or  maturity  of  ledger  assets • 2  64 

Increase  in  book  value  of  ledger  assets 311  88 

Surety  bond  premiums  88  80 

Sale  of  sundry  supplies 124  06 

Rent,  part  of  office 95  OO 

Total  income  $103,620  99 

Sum $325,384  75 

DISBURSEMENTS 

Death  claims   $19,875  00 

Sick  and  accident  claims 8,775  00 

Total  benefits  paid $28,650  00 

Salaries  of  officers  and  trustees 4,400  00 

Salaries  of  office  employees  2,648  00 

Paid  to  supreme  medical  examiners 300  00 

E.xpenses  of  offleer.s,  trustees  and  committees 297  41 

Insurance  department  fees 788  50 

Rent 1,162  50 

Advertising,  printing  and  stationery 697  76 

Postage,  express,  telegraph  and  telephone 321  68 

Lodge  supplies   1,085  22 

Official  publication  2,150  22 

Furniture  and  fixtures  562  20 

Surety  bond  premiums 97  80 

Sundry  supplies 132  26 

Office  expenses   672  30 

Total  disbursements   $43,965  85 

Balance   - $2Sfl,418  90 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate $179,196  71 

Book  value  of  bonds  and  stocks 100,339  62 

Cash  in  association's  office '74  04 

Deposits  in  banks  not  on  interest 71  33 

Deposits  in  banks  on  interest 1,437  20 

Grand  secretary's  contingent  fund 300  00 

Total  ledger  assets  .— — $281,418  90 
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Non-Ledger  Assets 


Interest  and  rents  due 


3,682  29 


Gross  assets  1 $285,101  19 

LIABILITIES 


Death  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1920,  not  reported  until  1921. 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advances  on  mortuary,  sick  and  accident,  and  expense 


$1,000  00 
450  00 


$1,450  00 

66  67 

845  60 


Total 


$2,362  27 


EXHIBIT  OF  CERTIFICATES 


Total  business  California  bu.'iness 

Number        Amount     Number         Amount 

Benefit  certificates  in  force  December  31,  1919 4.113     $3,191,500  00  158        $116,750  00 

Written  and  renewed  during  year 809         758,250  00  48  39,750  00 

Received  by  transfer 18  15,500  00 

Increased    - - - _  14,250  00 


Totals    — 4,922     $3,9&l,00O  OO  224 

Terminated  or  decreased 115         108,250  00  3 


$172,000  00 
1,750  00 


In  force  December  31.  1920 4,807     $3,855,750  00  221        $170,250  00 

Received  during  year  from  members  in  California $3,821  40 


EXHIBIT  OF  DEATH  CLAIMS 


Claims  unpaid  December  31,  1919.— 

Reported  during  year  and  interest  addition. 


Totals 
Paid 


Total  claims 
Number        Amount 
2  $1,500  00 

29  21,500  00 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected   _ - 


Unpaid  December  31,  1920. 


$23,000  00 
19,875  00 


2  $3,125  00 

625  00 

1  1,500  00 


$1,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


Claims  impaid  Deceniljer  31,  1919. 

locrease  in  estimated  liability 

Reported  during  year 


Totals 
Paid    


Total  claims  California  claims 

Number       Amount     Number        Amount 
17  $;f75  00 

34  700  00 

377  8,030  00  16  $435  00 


Unpaid  December  31,  1920. 


428 
411 


17 


$9,ia')  00 

8,655  00 


$450  00 


435  00 


NATIONAL  PROTECTIVE  LEGION 
Waverly,  New  York 


(IntorporutfJ  I(4»lj 
Year  ending  iM^emUr  31.  1920. 
GKO.  A-  SCfrrr.  President 

Baluu*  from  prevloui  year _ 

INCOME 

A--  iijijii  during  llntt  twdve  raontlis  of  roembenblp.. 

All  I  •  or  iireinlunn 

Inx^  arxi  [HI  I  a  I, II  u  tax ..._........^___....... .... 

OtlK-r  parix'^jt'  by  iiiembm.„................................ . 


H.  C.  IXX7KWOOD.  Secretary. 
„ 1187,058  40 


fl.oU  M 
liM,ril7  81 

liH.jtn  )o 

781  OS 
SO  SO 


Vn  amoufit  rer*lved  from  nieraben.....^....... 


1206,072  06 
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Interest  on  bonds  and  dividends  on  stocks 3,100  OO 

Rents    " 4^723  39 

Sale  of  lodge  supplies I--... IIIII""  2J46  25 

Other  items /Jll  179  55 

Checks  returned  I I IIIIII  163  11 

Expense  levy ._"II"I"I""I"I..I"  50,764  26 

Borrowed  money  14,500  00 

Interest  on  class  A  balances II_I  'ggs  14 

Convention  fund  I  6  40 


Total  income $376,066  13 


Sum $513,124  62 

DISBURSEMENTS 

Death  claims $133,218  08 

Sick  and  accident  claims 70,971  44 

Old  age  benefits .._  3,533  30 


Total  benefits  paid .._  $207,722  82 

Commissions  and  fees  paid  to  deputies  and  organizers 11,151  06 

Salaries  of  deputies  and  organizers 42,809  41 

Salaries  of  officers  and  trustees 10,559  88 

Salaries  of  office  employees 13,021  00 

Paid  to  supreme  medical  examiners 1,599  96 

Paid  to  subordinate  medical  examiners 5.281  75 

Expenses  of  officers,  trustees  and  committees 3,675  79 

Insurance  department  fees 381  00 

R«nt    7,608  14 

Advertising,  printing  and  stationery 8,242  33 

Postage,  express,  telegraph  and  telephone,  freight  and  drayage 7,981  81 

Lodge  supplies  963  00 

Official  publication  4,000  00 

Other  legal  expenses  1,702  29 

Furniture  and  fixtures 122  11 

Taxes,  repairs  and  other  expenses  on  real  estate 2,609  89 

Loss  on  sale  or  maturity  of  ledger  assets 2,475  00 

Borrowed  money  repaid 30,300  00 

Interest  on  borrowed  money 595  00 

Other  disbursements  25,946  51 


Total  disbursements  $388,748  75 


Balance  $124,375  87 

LEDGER    ASSETS 

Book  value  of  real  estate $34,000  00 

Mortgage  loans  on  real  estate 15,000  00 

Book  value  of  bonds  and  stocks — 67,546  00 

Deposits  in  banks  not  on  interest 7,829  87 


Total  ledger  assets $124,375  87 

Non-Ledger  Assets 

Interest  and  rents  due 3,553  75 

Market  value  of  real  estate  over  book  value 10,000  00 

Market  value  of  bonds  and  stocks  over  book  value 26,836  56 

Office  fixtures  and  printing  plant  in  legion  temple 30,350  00 

Supplies  and  paper  stock  on  hand  in  legion  temple 11,325  39 

Office  fixtures  and  supplies  in  hands  of  organizers 3,750  00 

Due  for  supplies  from  district  managers  and  local  legions 5,494  11 


Gross  assets  $215,685  68 

Deduct  Assets  Not  Admitted 

Bills  receivable  $5,494  11 

Office  fixtures  and  printing  plant  in  temple 30,350  00 

Supplies  and  paper  stock  on  hand  in  temple 11,325  39 

Office  fixtures  and  supplies  in  hands  of  organizers 3,750  00 


50,919  50 


Admitted  assets  $164,766  18 

LIABILITIES 

Death  claims  due  and  unpaid $7,705  65 

Permanent  disability  claims  due  and  unpaid 2,331  15 


Total  unpaid  claims  $10,036  80 

Borrowed  money  26,015  00 

Advance  assessments 983  78 

Geo.  A.  Scott,  miscellaneous  bilLs  paid  by  him 5,432  56 

J.  and  F.  B.  Garrett,  paper  stock  on  hand 455  88 

Abb  Landis,  actuarial  work 530  OO 

Fraternal  Monitor,   advertising  376  18 

Miscellaneous  insurance,  advertising,  etc 522  75 

Total    -- - $44,053  95 


250  REPORT    OF    INSURANCE   COMMISSIONER. 

EXHIBIT  OF  CERTIFICATES 

Total  biisines  i  California  business 

Numl>er       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1S>11> 22,150   $12,197,617  50             41  $28,262  50 

Written  and  renewed  during  year 6,424       3,282,805  00 

Totals    28,574    $15,480,422  50 

Terminated  or  decreased  - 5,936       2,616,037  50              1  600  00 

In  force  December  31.  1930 22,638   $12,864,385  00             40  $27,662  50 

Received  during:  year  from  members  in  California $755  44 

EXHIBIT  OF  DEATH  CLAIMS  Total  claims 

Number  Amount 

Claims  unpaid  December  Zl,  1919 18  $14,827  10 

Reported  during  year  and  interest  addition 211  126,096  63 

Totals    229  $140,923  73 

Paid    219  133,218  08 

Unpaid  December  31,  1920 10  $7,705  65 

EXHIBIT  OF  SICK  AND   ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number       Amount     Numbex  Amount 

Claims  unpaid  December  31,  1919. 32  $1,073  90 

Reported   during    year 2375           74,706  94              3  $72  5'j 

Totals 2,407  $75.780  84 

Paid    - 2,276           70,971  44              3  72  50 

Rejected    6j  2,478  25 

Unpaid  December  31,  1920 66  $2,331  15 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS          Total  claims 

Number  Amount 

Reported  during  year  and  interest  addition 8  $3,533  :W 

Paid 8  3,533  30 


NATIONAL  SLOVAK  SOCIETY  OF  UNITED  STATES  OF 

AMERICA 

Pittsburgh,  Pennsylvania 

(Incorporated  1804.) 

Year  ending  I)<'c«int)cr  31,  1920. 

ALBERT  MAMATEY,  Prwldent.  JOSEPH  DURISH,  Secretary. 

Balance  from  previous  year _ $1,M8,(>18  09 

INCOME 

AcKeccment*   or   premiums - ^10,23l»  00 

Interent  - 

(tn  iiiortKHg*'  loann     _ . *.....- . ,-......---  1,942  00 

On  bon<li<   and  dlvld-nd*  on  Htockn , 44..V>.T  .^(t 

On  ilepofiltc  In  tnint  companleit  and  bankf .. . . S.-SSl  21 

RMitH    „ \SSa  IK) 

K«l«  of  Iwlge  Mippllen   _ 882  06 

Inerea**  In  book  value  ot  ledger  uieU - — — ~ ^  ^ 

MlBcellen-ou.    2.385  07 

Totel  Income .....-^.. »M8.7B0  ftj 

Hum    - - ie.I.W.708  71 

DISBURSEMENTS 

l*atli   ri.iin*    »321,«66U1 

Kirk  and   arrldent  elelma — _ ^^....^..^.  0,118  OT 

Total   b^                       „..^..-. — ipw.im  in 

Halaiimi  of  •.                    iruiteea . ......„^. . .~. 7,uu£  .0 

•aUrka  of  ..  '             .     )i-« ^'"12?? 

pBtd  to  auprriiic  jiiijUJciiI  rxainloer*. ^... w  w 


FRATERNAL  INSURANCE.  251 

Expenses  of  officers,  trustees  and  committees 3,082  10 

Insurance  department   fees '§42  4s 

Rent    "'_  9-25  on 

Advertising,  printing  and  stationery 10,883  27 

Postage,  express,  telegraph  and  telephone l'227  S3 

Lodge  supplies  : l[oSl  94 

Official  publication  23,300  CO 

Expenses  of  supreme  lodge  meeting -- 2583  62 

Legal  expense  in  litigating  claims 248  74 

Other  legal  expenses 23  CO 

Furniture    and    fixtures 74  go 

Taxes,  repairs  and  other  expenses  on  real  estate 8,880  31 

Decrease  in  book  value  of  ledger  assets 1*786  57 

Returned   bonds   for  appeal '  15  00 

Bonding  supreme  officers 377  30 

Preparing  state  reports 1,901  39 

Bonds  covering  deposits 235  00 

Actuary  -work  1S4  80 

Membership    110  00 

Officers'   badges  538  65 

Educational    work 7,928  70 

Total  disbursements  $412,663  75 

Balance  ^1,724,104  96 

LEDGER   ASSETS 

Book  value  of   real  estate ?91,947  40 

Mortgage  loans  on  real  estate 40,395  84 

Book  value  of  bonds  and  stocks 1,311,332  98 

Deposit*  in  banks   on   interest 280,428  74 

Total  ledger   assets $1,724,104  £6 

Non-Ledger  Assets 

Interest   and  rents  due 27,825  01 

Market  value  of  real  estate  over  book  value 14,570  23 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 11,324  22 

Orphans'  cash  deposited  in  banks 155,455  7 > 

Furniture   and   fixtures 14,714  90 

Dues   advanced  to  insane  members 7,831  28 

Lodge  supplies  3,224  74 

Miscellaneous  86  90 

Gross  assets $1,959,138  03 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $29,788  98 

Furniture  and  fixtures 14,714  90 

Dues  advanced  to  insane  members 7,8:51  28 

Lodge  supplies   3,224  74 

Miscellaneous  86  90 

55,6^6  80 

Admitted  assets  $1,903,491  23 

LIABILITIES 

Death  claims  due  and  unpaid $30,065  23 

Death  claims  adjusted,  not  yet  due 18,050  00 

Death  claims  reported,  not  yet  adjusted 18,000  OO 

Total   death   claims $36,115  23 

Sick  and  accident  claims  adjusted,  not  yet  due 742  32 

Total  unpaid  claims $66,857  55 

Salaries,  rents,  expenses,  commissions,  etc.,  due 900  00 

Advance   assessments   1,238  OO 

Funds  due  orphans 155,455  79 

Bonds  for  appeal 75  w 

Total   -  $224,526  34 


252  REPORT   OF    INSURANCE    COMMISSIONER. 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919-- 39,724    $»,473,500  00           116  $8i,850  00 

Written   and  renewed  during  year 1,486    •  1,208,350  00              1  500  00 

Received    by    transfer 5  3,750  00 

Increased    27,500  00 

Totals    -- - 41,210   $30,709,500  00           122  $89,100  00 

Terminated   or  decreased 1.737       1,270,250  00             7  6,000  00 

In  force  December  31,  1920 39,473    $29,439,250  00           115  ^.lOD  00 

Received  during  year  from  members  in  California -- $1,597  09 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Numl)€r       Amount     Number  Amount 

Claims  unpaid  December  31.  1919. 168         $96,109  48             1  $500  00 

Reported  during  year  and  interest  eddition.. -.         401         292,861  66             l  1,000  00 

Totals    - - 560        $387,971  14               2  $1,500  00 

Paid    455          321,855  91               1  863  38 

Unpaid  December  31,  1930 lU         $66,115  23              1  $636  62 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS         Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1919 - 20  $00  00 

Increase  in  estimated   liability -. - 196  9,360  8J 

Totals        - -- —          216  $9,860  89 

Paid - ISO  9,118  57 

Unpaid  December  31,  1920 -- 17  *742  32 


NATIONAL  UNION  ASSURANCE  SOCIETY 
Toledo,  Ohio 

(Incorporate*!  1881.) 

Year  ending  Dec<  mber  31,  1920. 
D.  A.  HELPMAN,  President.  E.  A.  MYERS,  Secretary. 

Balance  from  previous  year.— $1,379,944  72 

INCOME 

Membenbip  fe«J _ _ - $37  00 

All  other  ausessments  or  premiums 3,212,812  21 

I>u»«  and  per  capita  tax _ _ —  5,583  06 

Other  payments  by  members _ _ 306  50 


Total  received  from  members $3,218,740  76 

PaymentK  returned _ - 1,126  03 

Net  amount  received  from  members _ $3,217,614  73 

Intereat— 

On  bonds  and  dividends  on  ptocks 40,854  81 

On  deposits  In  trust  companies  and  banka .~,~ 11,272  66 

From  all  other  sourcea — 98  B2 

ReoU    _ _ _ _ 2,000  00 

8al>  of  lodge  lupplie* 1.105  67 

B^jrmwed  money  .- — - 1, 10,000  00 

Inrreajw  In  bo<ik  value  of  ledger  aaaeta... • 1.664  57 

Canadian  exchange _~^. ....^ ~— 1.1)82  40 

rinet  128  80 

Premium  nn  iMiiidi ........._........ .........................^...._.._. 16  08 

Rr-     -      '     v'Tpaymenta 108  12 

f.,                       lure ^ . 10  00 

\>                    '.'la  Company  , ..^......~....^....-....~...... ... .  108  00 

l'r--t'Ti    K-*-'    .-«. «..-.-.... ~ — 1  80 


Total  income — $8.436.910  a 

Sun _ HMojmn 


FRATERNAL   INSURANCE.  253 

DISBURSEMENTS 

Death  claims  $-2,271,821  29 

Old  age  benefits 109,000  00 

Withdrawal  equities 512  75 


Total  benefits  paid $2,381,334  04 

Commissions  and  fees  paid  to  deputies  and  organizers 422,503  97 

Salaries  of  deputies  and  organizers 22,005  OO 

Salaries  of  managers  or  agents 4,525  Oo 

Salaries  of  officers  and  trustees 18,075  00 

Other  compensation  of  officers  and  trustees 475  00 

Compensation  of  committees 2,100  00 

Salaries  of  office  employees 63,807  58 

Other  compensation  of  office  employees 1,508  00 

Paid  to  supreme  medical  examiners 4,750  00 

Paid  to  subordinate  medical  examiners 5,783  00 

Expenses  of  officers,  trustees  and  committees 11,678  55 

Insurance  department  fees  595  63 

Rent 10,247  50 

Advertising,  printing  and  stationery 22,830  33 

Postage,  express,  telegraph  and  telephone 7,715  18 

Expenses  of  supreme  lodge  meeting 10,799  86 

Legal  expense  in  litigating  claims 432  65 

Other  legal  expensces  12,500  00 

Furniture  and  fixtures 5,643  52 

Taxes,  repairs  and  other  expenses  on  real  estate 5,945  06 

Loss  on  sale  or  maturity  of  ledger  assets 9,536  00 

Decrease  in  book  value  of  ledger  assets 1,815  09 

Interest  on  borrowed  money --  2,600  OO 

Other  disbursements 34,609  54 

Cost  care  bonds  and  internal  revenue  stamps 8^  15 

Total  disbursements   $3,064,702  65 


Balance  $1,751,158  28 

LEDGER    ASSETS 

Book  value  of  real  estate $109,421  36 

Book  value  of  bonds  and  stocks 1,417,893  89 

Deposits  in  banks  on  interest 223.619  18 

Premium  loans  secured  by  reserve 223  85 

Total  ledger  assets $1,751,158  28 

Non-Ledger  Assets 

Interest  and  rents  due 18,505  24 

Market  value  of  real  estate  over  book  value 15,000  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 188,804  76 

Gross  assets $1,973,468  28 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 35,198  89 


Admitted  assets $1,938,269  39 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $218,500  00 

Death  claims  incurred  in  1920,  not  reported  until  1921 22,000  00 


Total  death  claims $240,500  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 20,701  58 

Taxes  due  580  13 

Borrowed  money 150,400  00 

Total    $412,181  71 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amoimt     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 43.610   $75,185,412  00        3.609  $6,640,832  00 

Written  and  renewed  during  year 3,029       3.8.39.736  00           125  140,000  00 

Increased    72.480  00 

Totals    46.639   $79,097,628  00        3.734  $6,780,832  00 

Terminated  or  decreased  4.518       7.723,048  00           343  675,832  00 

In  force  December  31,  1920 —     42.121   $71,374,580  00        3,391  $6,105,000  00 


"54  REPORT   OF   INSURANCE    COMMISSIONER. 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claima 

^,  .                                                                                          Number       Amount     Number  Amount 

Clamis  unpaid  December  31.  1919 197        $440,000  W              9  $23.000  00 

Reported  during  year  and  interest  addition 948       2,074,621  29            57  132,000  00 

Totals    - 1,145     $2,514,621  29             66  $155,000  00 

Paid    1,030       2,271,82129             61  143,200  00 

Balance 115        $242,800  00              5  $11,800  00 

Saved  by  compromising  or  scaling  down 1,300  00 800  00 

Rejected    -- 1  i.oOo  00 

Unpaid  December  31.  1920 114        $240,500  00              5  $11,000  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claim.'! 

Number       Amount     Number  .Amount 

Claims  reportetl  during  year  and  interest  addition 180       $109,000  OO             5  $3,750  00 

Paid    180          109,000  00              r>  3,750  00 


NEIGHBORS  OF  WOODCRAFT 

Portland,  Oregon 

(Reincorporated  1905.) 

Year  ending  December  31,  1920. 

CARRIE  C.  VAX  ORSDALL,  President.  J.  L.  WRIGHT,  Svcrctary. 

Balance  from  previous  year $3,130,408  82 

INCOME 

Membership   fees    _ $S,.S83  M 

.411  other  assessments  or  premiums 605,779  15 

Dues  and  per  capita  tax 92,073  23 

Contributions    - 5,769  72 


Total  received  from  members if712,005  W 

Payments  returned   - 60  86 


Net  amount  received  from  members .-  $711,954  74 

Interest- 
On  bonds  and  dividends  on  stocks. _ _ 156,977  34 

(}u  dep<j«iits  in  trust  companies  and  banks 1,4'W  00 

From  all  other  sources -— 1,'>34  17 

Bent* — 9,016  00 

Sal"  of   lodge  supplies 3,257  3« 

Borrowe<l  money  _ 16.000  00 

Increase  In  b<K>k  value  of  ledger  assets -  •'>  00 

Miscellaneous  subscriptions,  disbanded  circles,  and  nurety  bond  premiums 97H  41 

I.^>aas    from    patriotic   srrvicv    fund _ '.i,r>JiO  (n> 

Loans   from   relief   hiini - 7.000  00 

Loans  from  district  circle  fund _ 7.000  00 

Hale  of  livestock,  produce  and  miscellaneous  earnings 2.327  87 

Total  income >• '7.iii2  68 

Sum    !i^.»:,T.m  iO 

DISBURSBMSNTS 

Death  claims   _ „. |e62.7WMl« 

WltUlrBMaU,  thrift  and  sartngi  fund 59r>  91 

War  mi«.f   ^ ~ '>.«  84 

MoiiuiiM-ntH  and   tunn-aJ  bcncdti — - —  4o,wi2  «» 

li-WM.l'Kl         ~ .— -  OU  00 


.nt«   paid - $:*AMU  41 

('., and  ft-n  paUl  to  daputlsM  and  offanlzera ^ IH.UOU  2.'i 

MalarH*  ul  dcpullr*   aivl  orgaiilsFTs.^^..^^..^....^^..^^........^. 6,Vt!t  Qi 

Aalartas  of  Kiaoagero  or  agmli ^....^,^^..^^...^^..,~^. .~— ......  S.ftM  79 

Halartn  of   otnc-f   snd    intmlt-n .....................^ ....— 14.400  00 

ftelcrlM  of  olBr*  rnjpU»jr#r» .^^^..^^..^.^...^.^.^.^^..^..^.^^....mm..-  a».6l.%  27 

Coinp»^»satl<'n  "f  homr  rmployMa .....................,„....^..........»..^.....  670  IS 

FaW  to  «uprnnr  nmllt  al  rximlnen. .......................................... ...........  'i.Mi  St 


FRATERNAL  INSURANCE.  255 

Paid  to  subordinate  medical  examiners 74  00 

Expenses  of  officers,  tnistees  and  committees 10,132  85 

Collection  and  remittance  of  assessments  and  dues '  34  66 

Insurance  department    fees 183  00 

Rent   . 4200  00 

Advertising,  printing  and  stationery 10,024)  87 

Postage,  express,  telegraph  and  telephone 5[892  75 

Lodge  supplies  2,720  56 

Official    publication    11,218  95 

Other  legal  expenses 941  00 

Furniture   and    fixtures 4,851  51 

Taxes,  repairs  and  other  expenses  on  real  estate 2,905  72 

Decrease  in  book  value  of  ledger  assets - 13,8.57  25 

Borrowed  money  repaid 3,9.50  Oo 

Interest  on  borrowed  money 3,167  3.4 

Interest  on  contributions 40  95 

All  other  disbursements 11,500  06 

Total  disbursements  *  $866,189  28 

Balance  $3,191,312  12 

LEDGER    ASSETS 

Book  value  of  real  estate $128,605  74 

Book  value  of  bonds  and  stocks 2,928,6:i5  17 

Cash  in  association's  office '  50  00 

Deposits  in  banks  on  interest 95,238  30 

Bills  receivable  38,279  54 

Livestock    and   poultry 503  37 

Total  ledger   assets $3,191,312  12 

Non-Ledger  Assets 

Interest  and  rents  due 64,176  60 

Market  value  of  real  estate  over  book  value 10,000  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 116  iG 

Stock    and    supplies 2,330  72 

Furniture   and   fixtures 14,631  81 

Farm  implements  , 1,071  19 

Certificate  fees   and   supplies 1,750  74 

Per  capita  tax  due  from  circles 23  30 

Due  from  circles  for  surety  bonds 14  70 

Excess  interest  on  bonds 231,933  97 

Gross    assets    $3,517,361  71 

Deduct  Assets  Not  Admitted 

Due  from  organizers'  not  secured  by  bonds $1,015  OO 

Bills  receivable  37,261  54 

Stock  and  supplies 2,330  72 

Puiniture   and   fixtures 14,631  81 

Pann  implements  1,071  19 

Excess  interest  on  bonds 231,933  97 

288,247  23 

Admitted  assets  $3,229,114  48 

LIABILITIES 

Death  claims  due  and  unpaid $2,167  00 

Death  claims  reported,  not  yet  adjusted 91^400  00 

Total  death   claims $98,567  Co 

Monuments  and  funeral  benefits 27,230  00 

Total  unpaid  claims $120,797  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 3,708  .57 

Taxes  due  -2,200  00 

Borrowed  money  31,074  I^S 

Advance   assessments   3,890  57 

Per  capita  tax  paid  in  advance 851  00 

Accrued  interest  on  Woodcraft  Home  bonds 1,047  21 

Contributors,  thrift  and  savings  fund 3,73:4  05 

Accrued  interest  on  deposits,  thrift  and  savings  fund 29  52 

Total   $170,332  25 


256  REPORT   OP   INSURANCE   COMMISSIONER. 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number        Amount 

Benefit  certificates  in  force  December  31,  1919 47,317    $56,960,400  00      11,257   $11,701,100  00 

Written  and  renewed  during   year 4,321       5,187,500  00        1,339       1,484,510  00 


Totals    - - 51,638   $62,147,900  00       12,596   $13,185,600  00 

Terminated   or  decreased 1,806       1,908,900  00  426         383,800  00 


In  force  December  31,   19>0 49,832   $60,239,000  00      12,170   $12,801,800  00 

Received  during  year  from  members  in  California $155,245  83 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 101        $120,266  66  21  $20,950  00 

Reported  during  year  and  interest   addition 572  638,700  OO  137  1-29,000  00 


Totals    673        $758,966  66 

Paid    584  662,149  66 


Balance  89         $96,817  OO 

Saved  by  compromising  or  sealing  down 3,250  00 


158 
133 

$149,950  00 
125,650  00 

25 

$24,300  00 
500  00 

Unpaid   December  31,   1920 89  $93,567  00  25  $23,800  00 

EXHIBIT  OF  JUVENILE   DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  reported  during  year  and  interest  addition 4  $650  00  2  $390  00 

Paid    4  650  00  2  390  00 

EXHIBIT   OF   MONUMENTS   AND    FUNERAL  BENEFITS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid   December  31,   1919 252  $25,882  00  56  $5,580  00 

Reported  during  year  and  interest  addition. 472  47,900  00  108  10,900  00 


Totals 724  $73,782  00 

Paid    - - 403  40,802  00 


Balance. -. 321  $32,980  00 

Saved  by  compromising  or  scaling  down..- 250  00 

Dropped 68  5,500  00 


163 
91 

$16,48(1  00 
9,002  00 

72 
-- 

$7,478  00 

98  00 

1,400  00 

Unpaid  December  31.  1920 3C8  $27,230  00  58  $'),9eO  00 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER 

BRITH  ABRAHAM 

New  York  City,  New  York 

(Incorporated  1888.) 

Year  ending  Dtvcmber  31.  1920. 

HAMUEL  DOHF,  Grand  Master.  OKO.  W.  LEI8KR80HN,  Grand  Secretary. 

Balaoce  from  prevloun  ytmr „ $101,042  21 

INCOME 

All  other  aaacMtnenta  or  premluma i|i;«2,70H  40 

Du«  and  i>n  capita  tax , --  2»,727  83 

H«ad«tofM^    - _ ^ ^ . 270  U> 

Ortlfleal*   i«t»  _ 2M  61 


Total  nceived  from  metiib^ni.  $;i6l,0Au  84 


FRATERNAL  INSURANCE.  257 

Interest- 
On  bonds  and  dividends  on  stocks 2,425  CO 

On  deposits  in  trust  companies  and  banks 1,098  60 

Sale  of  lodge  supplies 27  75 

Withdrawal  and  traveling  cards 57  51 

Members   dissolved  lodges 2,655  95 

Restored   to  fund 1,615  19 

Charter   fees   6  00 

Bonds    of    officers 103  50 

Overpayments  3  30 

Protested  checks  paid 123  48 

Relief  contributions  34  06 

Total  income $:370,115  68 

Sum    $471,157  89 

DISBURSEMENTS 

Death  claims! $342,582  15 

Permanent  disability  claims 775  00 

Headstones  346  25 

Total  benefits  paid $343,703  40 

Salaries  of  officers  and  trustees 4,600  00 

Compensation   of  grand   master 1,800  00 

Compensation   of  committees 823  10 

Salaries  of  office  employees 5,682  38 

Expenses  of  officers,  tnistees  and  committees 414  1^ 

Insurance  department   fees 1,16J  43 

Rent   1,705  00 

Advertising,  printing  and  stationery 1,535  35 

Postage,  express,  telegraph   and  telephone 1,556  89 

Expenses  of  supreme  lodge  meeting 25  CO 

Legal  expense  in  litigating  claims 493  25 

Other  legal  expenses 61  50 

Furniture    and   fixtures 1,294  57 

Borrowed  money  repaid 3,650  00 

Interest  on  borrowed  money €98  9i> 

Propaganda  2,496  40 

Testimonials    and   funerals 417  95 

Exchange  on  cheeks 140  72 

Insurance  and  office  sundries 333  61 

Total  disbursements  $372,622  69 

Balance  $98,535  20 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks --  $63,470  80 

Cash  in  association's  office 34  81 

Deposits  in  banks  not  on  interest 6,002  14 

Deposits  in  banks  on  interest 29,027  45 

Total  ledger   assets $98,535  20 

Non-Ledger  Assets 

Interest  and  rents  due 414  78 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 56,126  47 

Gross  assets  $155,076  45 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 2,828  00 

Admitted    assets    $152,248  45 

LIABILITIES 

Death  claims  due  and  unpaid $14,500  00 

Death  claims  adjusted,  not  yet  due. 56,679  00 

Death  claims  incurred  in  1920,  not  reported  until  1921 5,000  00 

Total  death  claims $76,179  00 

Permanent  disability  claims   adjusted,  not  yet  due 500  00 

Total  unpaid  claims $76,673  00 

Salaries,  rents,  expenses,  commissions,  etc,  due 525  00 

Borrowed  money  9,328  40 

Bonds  subordinate  lodge  officers 200  00 

Overpayments  3  30 


Total   $86,735  70 

17—10862 


258  REPORT   OP    INSURANCE   COMMISSIONER. 

EXHIBIT  OF  CERTIFICATES 

Total  business          California  business 

Number       Amount     Number  Amouut 

Benefit  certificates  in  force  December  31,  1910 2.V278   $12,566,750  00           307  $153,500  00 

Written  and  renewad  during  year -         647         323,500  00             7  3,500  00 

Totals 25,925   $12,880,250  00           314  $1".7,000  OO 

Terminated  or  decreased  3,015       1,501,500  00            48  24,000  00 

In  force  December  31,  1920 22,910   $11,388,750  00           366  $133,000  CO 

Received  during  year  from  members  in  California —  $4,182  97 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  December  31,   1919 190          $94,650  00              3  $1,500  00 

Reported  during  year  and  interest  addition 651         322,039  00             8  4,000  00 

Totals    841        $416,749  00             11  $-,500  00 

Paid    - 697          342,582  15              8  4,000  00 

Balance 144  $74,166  85 

Saved  by  compromising  or  scaling  down 2,967  85 

Unpaid  December  31.  1920 144         $71,179  00             3  $1,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS   Total  claims 

Number  Amount 

Claims  reported  during  year  and  interest  a«ldition 6  $3,000  (0 

Paid    -- 5  775  00 

Balane<> - --- - - - --            1  $-i..S5  «> 

Saved  by  compromising  or  scaling  down 1,72'iOO 

Unpaid  Decern l*er  31,  1»2(» - -- - 1  $fia)  (O 

EXHIBIT   OF  TRUSTEE   DEPOSITS   FOR   UNSETTLED   CLAIMS 

Total  claims  California  claims 

Number        Amount     Number  Amount 

Claimii  unpaid  December  31,  1919 213          $2;'.  S.w  56              2  $!,00;miO 

Reported    during    year 2.h             2,3U3  32              3  20  00 

Totals               - 241          $27,948  88               5  $1,020  00 

Paid - •W              7,158  98               5  1,020  00 

Unpaid  December  31.  1920 »«  $20,789  90 


POLISH  NATIONAL  ALLIANCE  OF  THE  UNITED  STATES  OF 

NORTH  AMERICA 
Chicago,  Illinois 

(lnc(ir|>urHt<xl  IMWi ) 

Year  cndlnK  I»«'<-«'mber  SI.  1920. 

K.  ZVt  ULIXHKI,  iTejildent.  JOHN  8.  ZAWILIN8KI.  Secretary. 

Balance  from  previous  year $4,709.182  88 

INCOME 

M.r  •  iio.wa  0© 

AJ  m  or  premluma 1.527.008  M 

In,'  'urt.  tte. . ^Mi  to 

T«jt«l  r«*lv«l  from  m«nnben — **'''*^'*m  li 

VtytofDlM  rfturawl  _ , ~-- ..^....—  ___ 

X«t  am<>unt  received  from  meuiberi..  — ~     11.640.864  M 
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Interest— 

Ou  mortgage  loans  -— 211,975  00 

On  bonds  and  dividends  on  stocks 33,335  61 

On  deposits  in  tnist  companies  and  banks 2,649  30 

FVom  all  other  sources -- 212  50 

Rents    2.00O  00 

Sale  of  lodge  supplies - -— 1.616  83 

Premiums  from  new  lodges 1,121  19 

Taxes  advanced  on  real  estate  and  returned 754  91 

Appraisal  fees — -- 12,904  84 

Rents  on  property  foreclosed 2,029  56 

Voluntary  contributions  312  65 

Returned  payment  on  protest  of  checks 1  53 

Total  income  — — $1,809,268  90 

Sum —  $6,518,451  75 

DISBURSEMENTS 

Death  claims   $790,662  06 

Old  age  benefits 8,539  65 

Total  benefits  paid $799,201  71 

Commissions  and  fees  paid  to  deputies  and  organizers 3,038  32 

Salaries  of  officers  and  trustees 18.381  65 

Compensation  of  committees 546  80 

Salaries  of  offlc*^  employees 48,040  15 

Other  compensation  of  office  employees 984  38 

Paid  to  supreme  medical  examiners 1,420  20 

Kxi)enses  of  officers,  trustees  and  committees 5,138  53 

Collection  and  remittance  of  assessments  and  dues 34  99 

Insurance  department  fees --  841  60 

Rent    1,000  00 

Advertising,  printing  and  stationery 14,508  95 

Postage,  express,  telegraph  and  telephone 4,329  45 

Official  publication 45,128  40 

Legal  expense  In  litigating  claims 1,262  21 

Other  legal  expenses  1,159  75 

Furniture  and  fixtures  1,215  OO 

Taxes,  repairs  and  other  expenses  on  real  estate 2,835  53 

Educational  department  2,011  48 

Polish  National  Alliance  College -.  75,575  70 

Relief  department  15,041  25 

Home  for  aged 45,000  OO 

Immigration  home  4,000  00 

War  sufferers 75,400  55 

Bonding  of  officers  and  donations 249  25 

National  Fraternal  Congress  266  00 

Actuary    _ 146  10 

Total  disbursements  „ $1,166,755  95 

Balance  $5,351,695  80 

LEDGER   ASSETS 

Book  value  of  real  estate $36,500  00 

Mortgage  loans  on  real  estate 4,160,250  00 

Book  value  of  bonds  and  stocks 984,468  08 

Deposits  in  banks  on  interest 170,477  72 

Total  ledger  assets — $5,351,695  80 

Non-Ledger  Assets 

Interest  and  rents  due 79,706  42 

Market  value  of  real  estate  over  book  value 650  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 14,461  96 

Furniture  and  fixtures  16,391  50 

Printing  plant 42,673  23 

Library 7,000  00 

Lodge  supplies  -- 3,802  18 

Gross  assets  --  $5,516,381  08 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $6,945  48 

Furniture  and  fixtures - -- - 16,391  50 

Printing  plant - -  42,673  23 

Library   7,000  00 

Lodge  supplies  .- 3.802  18 

76,812  39 

Admitted  assets _ $5,439,568  09 
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LIABILITIES 

Death  claims  due  and  unpaid 

Death  claims  adjusted,  not  yet  due 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1920,  not  reported  until  1921 


$168,207  04 

1,900  00 

131,200  00 

12.000  00 


Total  death  claims 

Old  age  and  other  benefits  due  and  unpaid- 


Total  unpaid  claims  

Salaries,  rents,  expenses,  commissions,  etc.,  due. 
Taxes  due  _ 


Total 


$313,307  04 
30,689  10 

$343,906  14 
110  00 
459  60 

$344,565  74 


EXHIBIT  OF  CERTIFICATES 


Total  business  California  business 

Ximiber       Amount     Number        Amount 

Benefit  certificates  in  force  I>ecember  31,  1919... 119.430  $68,981,800  00  225        $125,900  00 

Written  and  renewed  durins  year 19,421     11,951,800  00  34  17,300  CO 

Increased    — 227,600  00 500  00 


Totals    — .- 138.8.">1    $81,164,200  00 

Terminated  or  decreased -    14.626      8,333,400  00 


259 
22 


$143,700  00 
11,500  00 


In  force  December  31,  1920 124.225  $72,830  800  00 

Received  during  year  from  members  in  California 


237        $132,200  00 


$3,032  69 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31.  1919 794        $352,.'J60  92  2  $600  00 

Reported  during  year  and  interest  addition 1.298  708,200  00  5  2,400  00 


Totals    _ - 2,092     $1,120,760  92 

Paid    1,397  790,662  06 


$3,000  00 
2,400  00 


Balance  

Saved  by  compromising  or  scaling  down. 


$330,096  86 
28.791  82 


I'npaiil  December  31,  1920. 


605        $301  ,.W  M 


$600  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Claims  unpaid  December  .•?!.  1919 

Reported  during  year  and  Interest  addition. 


Totals 
Paid    


Balance  

Saved  by  compromising  or  scaling  down. 
Rejected    „ 


Unpaid  December  31,  1920. 


Total  claims  California  claims 

Number       Amount     Number        Amount 
74  $3.-1,744  29  3  $1,320  00 

6  5,400  00 


69 


68 


$41,144  29 
8.539  65 


$.32,604  64 

1,015  54 

900  00 


$30,689  10 


240  00 


$1,080  00 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM 

Boston,  Massachusetts 

(Incorporated  1877.) 

Year  ending  Dt-f-J-nibi-r  31,  1020. 

L.  R.  GKIHKNBKROKR,  Supreme  Regent.  SAMIKL  N.   HOAO,   Siiprciii.-  Stcrelary. 


Balance  from  prevloui  year 


$8,240,018  83 


Half  rath  liena  In   \V20  (aioemmentf). 

All  other  ■iiii-«fim>^it«   or  premluniii 

Arrijiiiulate<l  lnt«Tii't  <»ii  llenii  

iRim  and  ifT  capita  tax 

Iut>^««it   half  canh   paymftit* 

Uullrtln  aiuJ  chauKe*  ot  IttattH  certifleatni.. 


INCOME 


Total  received  from  rneuiberi. 
PajruMPU  reluroed   


$121,221  Ul 

0,158,450  r>s 

80,740  60 

SM.ne  7.5 

811  l-i 
1,081  00 


10,012.1/74  M 
7  M) 


H'l  amount  reeelred  (roiu  membtn .^ 10,012,1107  oH 
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Interest- 
On  bonds  and  dividends  on  stocks 303,3S2  55 

On  deposits  in  trast  companies  and  banks 24,476  34 

From  all  other  sources 7  00 

Rents 2,600  Ot 

Sale  of  lodge  supplies ._.  1,5j8C) 

Profit  on  sale  or  maturity  of  ledger  assetsi 750  0() 

Increase  in  book  value  of  ledger  assets 3,840  79 

Canadian  exchange  8,115  75 

Bulletin  to  grand  and  subordinate  councils 490  O'J 

Fines    456  51 

Sale  of  paper  stock 1,751  29 

Sale  of  old  paper : 90  73 

Bulletin  advertisements  18J  5u 

Total  income $6,960,626  23 

Sum    $15,200,645  OH 

DISBURSEMENTS 

Death  claims  $4,&59,810  32 

Permanent  disability   claims 3,500  OO 

Old  age  benefltg 5,134  37 

Total  benefits   paid ^,868,444  69 

Salaries  of  deputies   and  organizers 49,257  30 

Salaries  of  officers  and  trustees 28  999  96 

Other  compensation  of  officers  and  trustees 1,930  CO 

Compensation  of   committees 6,18)  00 

Salaries  of  office  employees 53,862  50 

Paid  to  supreme  medical  examiners 4,500  €0 

Paid  to  subordinate  medical  examiners '    2  00 

Expenses  of  officers,  trustees  and  committees 7,70J  03 

Insurance  department   fees 1,213  5J 

Rent   4',83i  53 

Advertising,  printing  and  stationery 22,987  29 

Postage,  express,  telegraph  and  telephone 6,771  84 

Lodge  supplies-  '46I  75 

Official   publication    20,117  95 

Expenses  of  supreme  lodge  meeting 231799  64 

Legal  expense  in  litigating  claims 3,423  38 

Other  legal  expenses '535  20 

Furniture   and   fixtures ^ 689  63 

Taxes,  repairs  and  other  expenses  on  real  estate 6,278  71 

Loss  on  sale  or  maturity  of  ledger  assets 12i750  49 

Half  cash  lapses Eoi740  6) 

Selective  half-cash  option 2,162  90 

All  other  disbursements 30,179  56 

Total  disbursements  $5,207,879  52 

Balance  $9,992,765  54 

LEDGER   ASSETS 

Book  value  of  real  estate $71,8fi6  5.5 

Loans  secured  by  benefit  certificates  in  force 968,066  39 

Loans  secured  by  benefit  certificates  matured  by  death,  unpaid 20,304  48 

Assessments   and  dues  reported 232  2:i 

Book  value  of  bonds  and  stocks 7,918,652  20 

Deposits  in  banks  on  interest 1,013,613  6^) 

Total  ledger  assets _.  $9,992,765  54 

Non-Ledger  Assets 

Interest  and  rents  due - 120,417  82 

Dues  collected  by  subordinate  lodges  not  yet  turned  over 80,000  (X) 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 506,711  90 

Due  from  councils   and  grand   councils 1,220  42 

Printing  plant   19,365  64 

Supplies  for  sale 1,16S  81 

Printing  material  4,578  92 

Office  furniture   7,149  87 

Gross  assets  $10,733,378  !;2 
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Deduct  Assets  Not  Admitted 
Bills  receivable  

Book  value  of  real  estate  over  market  value 

Book  value  of  bonds  and  stocks  over  market  value 

Printing  plant  and  printing  material 

Supplies  for  sale  and  office  furniture 

Amount  of  liens  under  half  cash  plan 


$1,220  42 
20,471  55 

502,412  67 

23,944  56 

8,318  68 

968,066  39 


1,521,434  27 
Admitted    assets    $9,208,914  es 


LIABILITIES 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1920,  not  reported  until  1921 


Total  death  claims 

Permanent  disability  claims  reported,  not  yet  adjusted- 
Old  age  and  other  benefits  due  and  unpaid 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc. 
Due  councils    .— 


due- 


Total 


$28,448  39 

.30,000  00 

386,513  00 

108,925  00 


9,:42  78 


EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount  Number  Amount 

Benefit  c-ertificates  in  force  Dscember  31,  1919 134,373  $221, IW.OIS  Ol  1,412  $2,508,458  Oil 

Written   and  renewed  during   year --      9,487     10,634,474  tK»  84  108,500  ((» 

Received   by    transfer 40  60,562  0/ 

Increased    626,761  00 --  2,091  00 


Totals    - 143,860  $233,239,298  01         1,536     $2,679,60100 

Terminated  or  decreased - 8,293     13,097,151  00  88         146,867  W) 


In  force  December  31,  1920 135,567  $220,142,142  01        1,448     $2,632,634  00 

Received  during  year  from  members  in  California $75,385  13 


EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Clainw  unpaid   December  .31,   1919-. -- 290        $')(»,074  20  2  $J.00O  TO 

Reported  during   year  and   interest  addition 2,58«       4,742,(r20  01  23  47,500  00 


Totals    - - 2,876     $,'>,.T10,(I04  21 

Paid - 2,638       4,8.59,810  :« 


25  $51  ,.500  OJ 

24  49,42>  84 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected    


$430,283  89 
4,322  50 
1,000  00 


1  $2,074  16 

74  10 


Unpaid   Det;ember  31.   1920 - 237        $444,961  39 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


$2,000  00 


Claims  fported  during  year  and  Interest  addition. 
Paid    


Total  claims 
Number        Amount 
«  $l,.'00  DO 

4  3,500  CO 


Unpaid  December  31,  1920 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

ClaJmn  rep<jrtcd  during  year  and  Interext  addition 

Pild   

Uopaid  DeccmbM-  31,  1920 


$1,000  oo 


Total  claims 
Niunber        Amount 
26  $7,tt«l  47 

17  5,134  37 


8 
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THE  ROYAL  HIGHLANDERS 

Lincoln,  Nebraska 

(Incorporated  1896.) 

Tear  ending  December  31,  1920. 

W.  E.  SHARP,  Presidents  P-  J-  SHARP,  Chief  Secretary. 

Balance  from  previous  year $1,583,899  14 

INCOME 

Membership  fees -nc^I^  ?^ 

All  other  assessments  or  premiums °^'^  rJ^ 

Dues  and  per  capita  tax -0,867  00 

Net  amount  received  from  members $622,933  35 

Interest—  ^oio-  ra 

On  mortgage  loans  a^  ^ 

On  bonds  and  dividends  on  stocks »™  ia 

On  deposits  in  trust  companies  and  banks 3,492  71 

Rent    °'^''^  °" 

Sale  of  lodge  supplies ^^  'j^ 

Commissions  on  loans  -  -u.u»o  uu 

Miscellaneous  items "^^  "^ 

Total  income  $730.741  43 

Sum $2,314,640  57 

DISBURSEMENTS 

Death  claims  ^?'aS.  ^ 

Permanent  disability  claims  'I  in^  nr! 

Old  age  benefits  - ^"-^■^""  "" 

Total  benefits  paid  ^*^o'SIJ  51 

Commissions  and  fees  paid  to  deputies  and  organizers.. —  3,741  70 

Salaries  of  deputies  and  organizers ok'SvI  m 

Salaries  of  officers  and  trustees ir  ot«  nn 

Salaries  of  office  employees Voa  -ul 

Paid  to  supreme  medical  examiners 1°*  :fO 

Expenses  of  officers,  trustees  and  committees 379  16 

Insurance  department  fees „=^n^ 

T>o«4-                                                                                       _             _             _          _      _      ._ Z,  / W    UU 

Advertising,  printing  and  stationery 3,813  40 

Postage,  exprass,  telegraph  and  telephone -• Ta^  7a 

Lodge  supplies   l-^  4° 

Official  publication  "'^Yi  x. 

Other  legal  expenses ^'S^l  °? 

Furniture  and  fixtures  i  ^  7? 

Taxes,  repairs  and  other  expenses  on  real  estate i.'o»  is. 

Fuel,  light  and  water ■'•91^  ^ 

Printing  proceedings  of  executive  castle ^  "0 

Officers'  bonds ^5  i^ 

Insurance  on  building ?1t  ^ 

Miscellaneous   repairs   ^°"  °' 

Total  disbursements $501,813  07 

Balance  ."^,812,827  50 

LEDGER   ASSETS 

Book  value  of  real  estate Ho'?^  nl 

Mortgage  loans  on  real  estate ic n5v\  on 

Book  value  of  bonds  and  stocks oma^  kq 

Deposits  in  banks  on  interest zu/,ag!^  w 

Total  ledger  assets  $1,812,827  50 

Non-Ledger  Assets 
Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 


Interest  and  rents  due m'i-u  in 


Gross  assets  $1-928.752  70 

LIABILITIES 
Death  claims  resisted  — - ^'nnn  no 

Death  claims  reported,  not  yet  adjusted -a,uuu  ia> 

^  ,  ,  ^     ^.     ,   . $26,700  00 

Total  death  claims 


264  REPORT  OF  INSURANCE   COMMISSIONER. 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 28,472   $39,205,450  00           226  ^86,050  00 

Written  and  renewed  during  year 306         349,500  00            26  32,000  00 

Totals    ?8,778   $39,554,950  00           252  $318,050  00 

Terminated  or  decreased  5,366      7,333,800  oo           45  43,950  00 

In  force  December  31,  1920 23,412   $32,221,150  00           207  $274,100  00 

Received  during  year  from  members  in  California. $5,153  65 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  December  31,  1919 31         $44,433  34 

Reported  during  year  and  interest  addition 222         339,459  50             2  $3,000  00 

Totals    253        $383,892  84 

Paid 237          350,521  67               2  3,000  00 

Balance 16         $33,3n  17 

Saved  by  compromising  or  scaling  down 5,671  17 

Rejected 1  I.OOO  00 

Unpaid  December  31,  1920.. 15         $26,700  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  reported  during  year  and  interest  addition 61         $11,050  oo             2  $400  Oo 

Paid    61            11,050  00               2  400  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS  Total  claims 

Number  Amount 

Claima  reported  during  year  and  interest  addition 345  $52,100  00 

Paid   — — - -.          345  52,100  00 


ROYAL  NEIGHBORS  OF  AMERICA 
Rock  Island,  Illinois 

(Incorporated  189").) 

Year  ending  December  31,  1920. 

EVA  CHILD,  President.  HADA  M.  CARLSON,  Secretary. 

Balance  from  previous  year $2,065,512  04 

INCOME 

MemJjership    fee« $26,:i3I  0) 

All  other  asscHttmpnts  or  premiums 5,.'W>3.1.")9  4(t 

Dueg  and  per  capita  tax —  5()2,!*3  27 

Certificate,    card    and    license   fees... 7,731  75 


Total  received  from  members $6,000,2(^5  42 

Payments   returned   - '195  6) 

Net  amount  received  from  membera -" — — —  f<»,08»,20t>  77 

Interest— 

On   t>ond«   and   dividends   on   ntockJt 82,081  M 

On  deposit!  In  trust  cf>rnpanles  and  banks 3.'5.(i.5.)  12 

Rent _ _ 1.786  OO 

Sale  of  lodge  cuppllen ........ 32.r4;<  </7 

Increa>*  In  U>ok  value  of  ledger  assets — <.•<:*  67 

Surety    \njnii    prprnltims . 6.8(il  5«) 

Surety  lo«»es   recrjvered ..... 111  22 

locome  ofDrlal   paper .~.  16,214  44 

Total    lnf«.ijje    — ....  |6,2a».:«4  (iw 

Rurr)                       W,»*,6Uia 
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DISBURSEMENTS 

r>eath  claims  $2,954,503  19 

Old  age  benefits 2,958  25 

Total  benefits   paid |29'')7,:61  44 

Commissions  and   fees  paid  to  deputies  and  organizers 158,126  82 

Salaries  of  managers  or  agents 1,200  OO 

Salaries  of  officers  and  trustees 26,499  SO 

Salaries  of  office  employees 93,057  79 

Paid  to  subordinate  medical  examiners 54  00 

Expenses  of  officers,  trustees  and  committees-. 13,815  78 

Insurance  department  fees 930  GO 

Rent   ■- 10,439  98 

Advertising,  printing  and  stationery 32,816  26 

Postage,   express,   telegraph   and   telephone 14,630  05 

Lodge  supplies  33,820  29 

Official    publication   116,427  64 

Legal  expense  in  litigating  claims 2,494  6t 

Other  legal  expenses 7,008  49 

riarniture   and   fixtures 5,289  62 

Taxes,  repairs  and  other  expenses  on  real  estate 944  45 

Loss  on  sale  or  maturity  of  ledger  assets 39  03 

IJ^crease  in  book  value  of  ledger  assets 1,405  78 

All  other  disbursements 78,982  01 

Total  disbursements  $3,555,443  85 

Balance $5,679,412  28 

LEDGER   ASSETS 

Book  value  of  real  estate $13,500  00 

Book  value  of  bonds  and  stocks 4,184,550  C5 

Deposits  in  banks  on  interest 1,481,353  23 

Total  ledger  assets $5,679,412  28 

Non-Ledger  Assets 

Interest  and  rents  due 45,915  6) 

Market  value  of  real  estate  over  book  value 115,000  00 

Market  value  of  bonds  and  stocks  over  book  value 495,263  65 

Gross    assets    $6,232,091  59 

Deduct  Assets  Not  Admitted 

Book  value  of  real  estate  over  market  value 19,131  95 

Admitted  assets $6,212,959  64 

LIABILITIES 

Death  claims  due  and  unpaid $41,585  33 

Death  claims  resisted 32,500  00 

Death  claims  reported,  not  yet  adjusted 326,500  OO 

Death  claims  incurred  in  1920,  not  reported  until  1921 144,500  OO 

Total  death   claims $447,835  26 

Salaries,  rents,  expenses,  commissions,  etc.,  due 35,000  00 

Taxes  due  750  00 

Total    $483,585  26 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  businessi 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 391 ,039  $394,612,000  OO        5,912  $6,505,500  0:1 

Written  and  renewed  during  year 25,506     22,767,500  00           477  441,000  00 

Received   by   transfer 403  422,750  Oi) 

Increased    590,250  00 7,250  00 


Totals    416,536  $417,969,750  OO        6,822     $7,376,750  00 

Terminated   or  decreased 26,351     26,628,750  OO  451  651,250  00 


In  force  December  31,  1920 390,185  $391,341,000  00        6,371     $6,725,500  03 

Received  during  year  from  members  in  California $116,282  89 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 446        $424,230  82  3  $3,00C  00 

Reported  during  year  and  interest   addition 2,969       2,963,2i50  OO  34  35,000  00 

Reinstated     1,000  00 

Totals    3,416     $3,388,480  82  37  $38,000  00 

Paid    2,940       2,9119,258  19  33  35,250  00 

Balance  476        $439,222  6a 

Saved  by  compromising  or  scaling  down 15,387  37 

Rejected   —  23  20,500  00 

Unpaid   December  31.   1920 451        $403,335  26  4  $2,750  00 

EXHIBIT  OF  SEVENTY-YEAR  WITHDRAWAL  CLAIMS 

Total  claims 
Number        Amount 

Claims  reported  during  year  and  interest  addition.  — 15  $2,958  25 

Paid    15  2,958  25 


SECURITY  BENEFIT  ASSOCIATION 

Topeka,  Kansas 

(Incorporated  1892.) 

Year  ending  Detember  31,  1920. 

J.  M.  KIRKPATRICK,  President.  J.  V.  ABRAHAMS,  Secretary. 

Balance  from  previous  year - _     $1,790,686  59 

INCOME 

Assessments  or  premiums  during  first  six  months  of  membership $386,413  28 

All  other  assessments  or  premiums 3,382,802  10 

Certificate  fees  -- - 3,453  45 


Total  received  from  memben> _ $3,779,668  83 

Payments  returned   3,564  17 


Net  amount  received  from  members... $3,769,104  66 

Interest- 
On  mortgage  loans 53,970  69 

On  bonds  and  dividends  on  stocks — 6,132  16 

From  all  other  sources 11,721  38 

Rent* _ _ 16.864  22 

Sale  of  lodge  supplies _ 9,078  93 

Real  estate  received  on  contract 250  00 


Total  Income *.'.— ..i.i....i'.L..; $3,867,122  04 

Sum  $5,657,808  63 

DISBURSEMENTS 

Death  claims $2,531,672  Wi 

Permanent  disability  clalma  --  2.3,31  56 

Old  age  beneflto  _ - - 269,148  39 

Partial   dl-abllltieg  - 8.039  29 

Compromised  claims  _ 24.061  79 

Total  Ijenefltd   paid   $2,885,254  01 

SaJariea  of  deputies  and  organizeia 486.143  03 

Salariea  of  otSUfrn  and  tructcf-d _ _ - 23.600  00 

Other  compennatlon  of  offlcers  and  trusteei ^ 21.327  31 

Compensatl'in  of  {-omrnltteeg 4,405  34 

Halartei  of  offlre  emi.loyeM. ~ - 102.25.'.  n.-) 

Paid  to  »upr«rn»»  iii'dltal  examlneri ....... 6,000  00 

Paid  to  subordinate  medical  examiners _ 6  fK» 

Kxp«)»*»  of  ofIlr<r».,  truiti-eg  and  coniniitteea ...^,».. ...... .........  3,.326  13 

Innurance  Cepartment  f«yn  — ~ -—  1,039  40 

ft*nt    ....._. ...................  6.470  00 

AdrerlUlnB.  printlnir  and  i(tatUn<Ty .- „ ._...._ 71,lflB  M 

PoatBKe.  expfM*.  telegraph  and  telephone ~— 15,182  RO 

OflWal  publication  52.187  28 

Kzpenje*  of  (uprcme  lodge  meeting „.. 10,120  87 
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Legal  expense  in  litigating  claims 14,993  47 

Other  legal  expenses .-.  4,024  22 

Furniture  and  fixtures  1..  720  65 

Taxes,  repairs  and  other  expenses  on  real  estate 9,897  19 

Real  estate  paid  on  contract 250  00 

Interest  accrued  on  bonds 3,642  35 

National  Fraternal  Congress  20  00 

Bonds    4,925  95 

Miscellaneous   25,701  45 

Home  and  hospital  -- 82,000  00 


Total  disbursements  $3,792,581  13 


Balance  .-  $1,865,227  50 

LEDGER   ASSETS 

Book  value  of  real  estate — $165,144  03 

Mortgage  loans  on  real  estate 836,813  04 

Book  value  of  bonds  and  stocks. —  317,984  26 

Deposits  in  banks  on  interest 544,753  55 

Bills  receivable  532  62 


Total  ledger  assets $1,865,227  50 

Non-Ledger  Assets 

Interest  and  rents  due $21,506  99 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over 317,917  54 


Gross  assets — - —     $2,204,652  03 

LIABILITIES 

Death  claims  due  and  unpaid $115,904  72 

Death  claims  reported,  not  yet  adjusted 377,383  80 

Death  claims  incurred  in  1920,  not  reported  until  1921 33,850  00 

Deferred  death  claims  payable  in  installments 57,741  97 

Total  death  claims  $584,880  49 

Permanent  disability  claims  reported,  not  yet  adjusted 9,250  00 

Old  age  and  other  benefits  due  and  unpaid 2,250  00 

Total  unpaid  claims $596,380  49 

Legal  reserves  11,629  03 

Total    $608,009  52 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number         Amount 
Benefit  certificates  in  force  December  31,  1920 233,682  $277,875,019  OO        8,364     $9,929,999  00 


Received  during  year  from  members  in  California $132,706  03 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 322        $423,500  00  16  $17,500  00 

Reported  during  year  and  interest  addition 2,552       2,912,603  88  80  92,789  55 


Balance   537        $780,369  lo  20  $27,959  82 

Saved  by  compromising  or  scaling  down 5,459  82 

Rejected    48  54,500  00  ' 


1  1,000  00 


Unpaid  December  31,  1920 489        $577,500  00            19  $21,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1919 — 2  $750  00 

Reported  during  year  and  interest  addition *^  18,870  »4 

mintala                                                                                           -     - 45  $19,620  84 

Paid    ._1.""I1IIIII-I-IIII-I"-II--"--------------^ -- 31  10,370  84 

Unpaid  December  31,  1920 - —          1*  ^^-^SO  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  December  31,  1919 200         $28,055  30  5  $550  00 

Reported  during  year  and  interest  addition 1,764         243,343  09  24  3,082  15 

Totals    , 1,964         $271,396  3if  29  $3,632  15 

Paid    — 1,948          269,148  39  29  3,632  15 

Unpaid  December  31,  1920. 16  $2,250  00 


INDEPENDENT  ORDER  SONS  OF  NORWAY 

Minneapolis,  Minnesota 

(Incorporated  1898.) 

Year  ending  December  31,  1920. 

T.  O.  GILBERT,  President.  L.  STAVNBEIM,  Secretary. 

Balance  from  previous  year $283,061  28 

INCOME 

Membership  fees $2,219  00 

Assessments  or  premiums  during  first  months  of  membership 27,313  71 

All  other  assessments  or  premiums _.  46,€60  23 

Dues  and  per  capita  tax 11,786  50 

Medical   examiners'    fees 229  03 

Certificate  fees 49  50 

Total  received  from  members $88,557  94 

Interest- 
On  mortgage  loans 11,589  35 

On  bonds  and  dividends  on  stocks 2,364  98 

On  deposits  iu  trust  companies  and  banks 494  81 

Rents    -. - 165  05 

Sale  of  lodge  supplies .'^92  21 

Commission    150  00 

Charter  fees .- 110  00 

Official   publication   3,410  02 

Telephone    - 13  80 

Total  income  _ $107,448  14 

Sum    _ - — $390,509  42 

DISBURSEMENTS 

Death  claims $14,300  00 

Commissions  and  fees  paid  to  deputies  and  organizers 9,759  25 

Salaries  of  deputies  and  organizers... 1,250  00 

Salaries  of  officers  and  trustees - 2,275  00 

Salaries  of  office  employees 730  00 

Paid  to  supreme  me<lical  examiners. 609  50 

Kxpenses  of  officers,  trustees  and  coiumltteeB 886  70 

In.i-uraDce  department   fees 2ff  40 

Rent    1,10()  ()0 

Advertising,  printing  and  stationery 3»i  18 

Postage,  express,   telegraph   and   telephone ■'>3'>  63 

Jx)dge  supplies   942  47 

Official    publication    4,708  2! 

Kxpenses  of  supreme  lodge  meeting 7W  24 

Other  legal  exp<:-Dsea _ 21  00 

Furniture    and    fixtures ]38  00 

Kxchange  101  63 

Audits    _ ,,.-^ ,. „ 100  00 

.\ctuary  tervicn  _ "...... 580  72 

Honda  and  insurance 86  15 

Books    73  75 

Sundrlef ~ ^1...  u»  06 

Total  dUbomernenti  _ _ $3»,768  00 

Balance  »3BO,740  48 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $277,150  00 

Loans  secured  by  collateral 20i>  Oo 

Book  value  of  bonds  and  stocks 45,000  00 

Deposits  in  banks  not  on  interest 28,390  43 

Total  ledger   assets ". $350,740  43 

Non-Ledger  Assets 

Interest  and  rents  due ., 7,673  41 

Market  value  of  bonds  and  stocks  over  book  value 270  00 

Supplies    725  CO 

Furniture   and   fixtures 1,400  00 

Gross  assets $;358,683  84 

LIABILITIES 

Death  claims  due  and  unpaid $600  CO 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  businefsi 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 6,161     $3,460,1CO  00            37  $34,500  OO 

Written  and  renewed  during  year 99-2          883,550  OO            27  300  00 

Totals    .. 7,ir3     $1,380,850  00             61  $64,500  00 

Terminated  or  decreased 464         310,250  00             2  2,000  00 

In  force  December  31,  1920 6,680     $4,070,600  00            62  $32,500  CO 

Received  during  year  from  members  in  "California $1,874  46 

EXHIBIT  OF  DEATH   CLAIMS  Total  claims 

Number  Amount 

Reported  during  year  and  interest  addition 43  $14,900  00 

Paid    41  14,300  00 

Unpaid  December  31,  1920 2  $600  00 


SWEDISH  AND  FINNISH  BENEVOLENT  ASSOCIATION 
Escanaba,  Michig'an 

(Incorporated  1900.)                               .    m 

Tear  ending  December  31,  1920. 

JOHN  A.  FORSMAN,  President.                                                                    JOHN  S.  BACK,  Secretary. 

Balance  from  previous  year $15,944  34 

INCOME 

Assessments  or  premiums $6,824  35 

Dues  and  per  capita  tax 1,890  35 

Total  received  from  members . $8,714  70 

Interest- 
On  mortgage  loans  40  56 

On  deposits  in  trust  companies  and  banks 594  78 

Sale  of  lodge  supplies 148  71 

Borrowed  money  1,800  00 

Charter  fee  10  OO 

For  advertising  purposes  185  38 

Total  income $11,494  13 

Sum - $27,438  47 

DISBURSEMENTS 

Death  claims - $5,125  00 

Salaries  of  officers  and  trustees 1.950  00 

Expenses  of  officers,  trustees  and  committees 97  34 

Insurance  department  fees 38  24 

Advertising,  printing  and  stationery 606  24 

Postage,  express,  telegraph  and  telephone 103  73 

Lodge  supplies  -- —  59  25 

Expenses  of  supreme  lodge  meeting 2,809  08 
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Other  legal  expenses — 339  75 

Furniture  and  fixtures 67  00 

Borrowed  money  repaid , 1,800  00 

Interest  on  borrowed  money 25  35 

Office  rent  120  00 

Total  disbursements  $13,140  98 

Balance  - $14,297  49 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $700  00 

Cash  In  association's  office 15  21 

Deposits  in  banks  not  on  interest 43  32 

Deposits  in  banks  on  interest 13,538  96 

Total  ledger  assets ^ $14,297  49 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $375  00 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919. 3,535        $441,875  00          315  $39,375  00 

Written  and  renewed  during  year 211           26,375  00             3  376  00 

Totals    3,746        $468,250  00           318  $39,750  00 

Terminated  or  decreased 461           57,625  OO           11  1,375  oo 

In  force  December  31,  1920... _ 3,285        $410,625  00          307  $38,375  00 

Received  during  year  from  members  In  California. _ $579  00 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amoimt 

Claims  unpaid  December  31,  1919 4             $500  oo             l  $125  oo 

Reported  during  year  and  interest  addition 40            5,000  00             2  250  00 

Totals    _ 44            $3,500  00               3  $375  00 

Paid - 41              5,125  00               2  250  00 

Unpaid  December  31,  1920 ..;. 3             $375  00             1  $126  00 


TRAVELERS'  PROTECTIVE  ASSOCIATION  OF  AMERICA 
St.  Louis,  Missouri 


R.  J.  WHTTE,  President. 
Balance  from  previous   year. 


(Incorporated  1890.) 
Year  ending  December  31,  1920. 


T.  S.  IXKIAN,  Secretary. 
$198,829  32 


Meml*«T)hlp   fe»« 

AH  other  nyMtvmmeatti  or  premiums. 
Tran«ftrn   ami   changes --. 


Total   rMflvwl    from   members. 
Payment*    r'-tumiyl 


INCOME 


!)I.54,5IC  0<l 

295  50 

$g27.a«»  58 
lO.Otl  77 


Net  auKJunt  received  from  ronnbers 

Interest- 
On  bond*  anil  dlvUlen'ls  on  stocks 

On  deposits  in  trust  companies  and  banks. 

8ale  of  lixJge  supplies 


1M16,727  81 

i!».iao  ao 

<I,)I5K  1«? 

102  m 


Total   IncouM 


9»li,3Un 


Mum    _ I1J4MU  1» 
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DISBURSEMENTS 

Death  claims  — $184,875  00 

Permanent   disability   claims o,OtK>  00 

Accident  claims  2£6,423  20 

Total  benefits   paid $476,298  20 

Commissions  and  fees  paid  to  deputies  and  organizers 14,(X>t>  46 

Salaries  of  deputies  and  organizers 35  OO 

Salaries  of  officers  and  trustees --  8,49.>  9H 

Other  compensation  of  officers  and  trustees 11,190  (0 

CompenS'ation  of  committees 550  4> 

Salaries  of  office  employees 23,033  94 

Other  compensation  of  state  employees 401  27 

Paid  to  supreme  medical  examiners 2,400  00 

Paid  to  subordinate  medical  examiners 2,129  47 

Expenses  of  officers,  trustees  and  committees 792  24 

Collection  and  remittance  of  assessments  and  dues 399  30 

Insurance  department   fees 781  90 

Rent    4,445  34 

Advertising,  printing  and  stationery 10,211  S>2 

Postage,  express,  telegraph  and  telephone 9,346  90 

Lodge  supplies  4,207  25 

Official   publication    32,579  95 

Expenses  of  supreme  lodge  meetmg 6,850  88 

Legal  expense  in  litigating  claims 8,925  31 

Other  legal  expenses 3,600  00 

Taxes,  repairs   and  other  expenses  on  real  estate 257  79 

Loss  on  sale  or  maturity  of  ledger  assets 639  60 

Decrease  in  book  value  of  ledger  assets 1,199  33 

Audit   C0!>  (10 

Premium    office   bonds 176  00 

Due  from  state  secretaries 214  94 

Petty   office  expense 1,203  95 

Forgery  bond  128  25 

Insuring  delegate  to  supreme  meeting 257  50 

Total  disbursements  - $626,284  14 

Balance  $715,8:^1  in 

LEDGER    ASSETS 

Book  value  of  bonds  and  stocks...  $531,901  35 

Deposits  in   banks   on  interest 179,194  31 

Office  fixtures 4,735  3j 

Total  ledger  assets $715,831  oi 

Non-Ledger  Assets 

Interest  and  rents  due 7,545  01 

Gross    assets    $72%376  02 

Deduct  Assets  Not  Admitted 

Book  value  of  l>onds  and  stocks  over  market  value $2,071  35 

Office  fixtures   4,735  35 

■  6,806  70 

Admitted    assets   $716,569  32 

LIABILITIES 

Death  claims  resisted |21,roo  00 

Death  claims  reported,  not  yet  adjusted 30,000  00 

Total  death  claims $51,.-00  00 

Accident  claims  reported,  not  yet  adjusted 54,768  CO 

Sick  and  accident  claims  incurred  in  1920,  not  reported  until  1921 1,948  04 

Total  unpaid  claims $108,216  04 

Advance  assessments   53,614  00 

Bills  payable  3,045  58 

Total   $164,905  62 
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EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 82,5;e  $412  «)5,000  00           559  $2,795,000  00 

Written  and  renewed  during  year 26,^0   133,250,000  00          128  610.000  00 

Received   by   transfer 21  105,000  00 

Totals    109,183  $545,915,000  00           708  $3,540,000  00 

Terminated   or  decreased 13,595     67,975,000  00            67  335,000  00 

In  force  December  31.  1920 95,588  $477,940,000  00           641  $3,205,000  00 

Received  during  year  from  members  in  California $6,567  CO 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  impaid  December  31,  1919 9  $21,350  00 

Reported  during  year  and  interest  addition 48         250,150  00             2  $10,000  00 

Totals    57         $271,500  00 

Paid    44          184,875  00               1  5,000  03 

Balance $86,625  00 

Saved  by  cDmpromising  or  scaling  down 35,125  OO 

Unpaid   December   31.  1920 13          $51,500  00              1  $5,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 

Number  Amount 

Claims  reported  during  year  and  interest  addition 3  $5,000  CO 

Paid   3.  5,000  W) 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claim-s  unpaid  December  31,  1919 - -         OOl          $4!),'282  00              2  $164  00 

Reported   during    year 3,586          291,909  20            29  5,9-:2  62 

Totals       —     — 4.1S7        $311,191  20             31  $6,086  d2 

Paid    3,515          286,423  20             28  5,842  12 

Unpaid  December  31.  1920.. 672         $54,768  00             2  $244  50 


NATIONAL  COUNCIL 

JUNIOR  ORDER  UNITED  AMERICAN  MECHANICS 

"BENEFICIARY  DEGREE" 

Pittsburgh,  Pennsylvania 

(JnPori>orate(l  1803.) 

Year  ending  December  31,  1920. 

E.  C.  LAFKAN.  President.  ARTHUR  M.  FORDING,  Secretary, 

Btlaoee  from  previous  year $550,979  5« 

INCOME 

Member«hlp  fee«  - $2W)  70 

A^'iMMimeoti  or  premiums  during  first  twelve  months  of  memberslilp 149.154  09 

AU  otbCT  assesuments  or  premiums -•- --         243,4fl2  M 

Total  recelvKl  from  memliers - $392,907  88 

Psymentu  returned  _ — 1,480  08 

Net  aiiH>unt  received  from  members $391,427  30 
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Interest- 
On  mortgage  loans  30,437  40 

On  bonds  and  dividends  on  stocks '2,363  59 

On  deposits  in  trust  companies  and  banks 1,116  01 

From  all  other  sources 940  09 

Real  estate 46:?  96 

Fees  for  appraisal  of  real  estate 190  OO 

Commission  on  mortgage  loans 2,972  50 

Total  income  $429,910  85 

Sum  $986,890  41 

DISBURSEMENTS 

Death  claims $100,995  80 

Permanent  disability  claims  11,897  26 

Total  benefits  paid $112,898  06 

Commissions  and  fees  paid  to  deputies  and  organizers 96,089  72 

Salaries  of  deputies  and  organizers 2,075  OO 

Salaries  of  officers  and  trustees 3,000  42 

Salaries  of  office  employees 5,809  05 

Other  compensation  of  office  employees 162  34 

Paid  to  supreme  medical  examiners loO  00 

Kxpenses  of  officers  and  comnnttees 834  25 

Collection  and  remittance  of  assessments  and  dues 21,033  12 

Insurance  department  fees  522  lo 

Rent    906  46 

Advertising,  printing  and  stationery 3,104  64 

Postage,  express,  telegraph  and  telephone 1,333  05 

lySgal  expense  in  litigating  claims 392  10 

Other  legal  expenses  628  05 

Furniture  and  fixtures  517  35 

Interest  on  advance  assessments 749  40 

All  other  disbursements 3,123  58 

Total  disbursements  $253,383  69 

Balance   $733,506  72 

LEDGER   ASSETS 

Book  value  of  real  estate $2,017  48 

Mortgage  loans  on  real  estate 697,200'  00 

Book  value  of  bonds 11,500  00 

Deposits  in  banks  on  interest , — —  22,789  24 

Total  ledger  assets  $733,506  72 

Non-Ledger  Assets 

Interest  due  on  mortgages $10,876  29 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over 11,204  47 

Liens  on  old  class  certificates 40,363  68 

Gross  assets  —  $795,951  16 

LIABILITIES 

Death  claims  resisted 5^6,000  OO 

Death  claims  reported,  not  yet  adjusted 25,500  00 

Total  death  claims - $31,500  OO 

Disability  claims  reported,  not  yet  adjusted -  3,000  OO 

Total  unpaid  claims  $34,500  00 

Advance  assessments 17,261  35 

Total    $51,761  35 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  -Amount 

Benefit  certificates  in  force  December  31,  1919 17,157    $19,168,000  00            59  $84,000  00 

Written  and  renewed  during  year 8,773     12,054,500  00              3  3,500  00 

Received  by  transfer — -              2  4,000  00 

Increased    ^78,000  00 

Totals    ..                                          .            -            --     25,9.30   ,$31,500,500  00             64  $91,500  00 

Terminated 'oTdecreased  2,907       3,825,000  00              1  LOOP  00 

In  force  December  31,  1920 - 23,023   $27,675,500  00            63  $90,500'  00 

Received  during  year  from  members  in  California $1,884  07 

18-10862 


133 

$153,500  00 
100,990  80 

10» 

12i 

$52,509  20 
20,009  20 

1 

1,000  OO 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919 14         $17,000  00 

Reported  during  year  and  interest  addition i 119         136,500  00  1  $1,000  00 

Totals    - 

Paid    10»  100,990  80  1  1,000  00 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected    

Unpaid  December  31,  1920 23         $31,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 
Number        Amount 

Claims  unpaid  December  31,  1919 4  $3,000  00 

Reported  during  year  and  interest  addition 1 17  15,600  00 

Totals    21  $18,600  00 

Paid    - -  16  11,897  26 

Balance  5  $6,702  74 

Saved  by  compromising  or  scaling  down 1,202  74 

Rejected    3  2,500  00 

Unpaid  December  31,  1920 2  $3,000  00 


UNITED  ARTISANS 

Portland,  Oregon 


H.  S.  HUDSON,  President. 


(Incorporated  1894.) 
Year  ending  December  31,  1920. 


C.  L.  McKF:NNA,  Secretary. 


Balance  from  previous  year. 


1,412,212  .S4 


INCOME 

Membership  fees ..- .: _ .— 

Assessments  or  premiums  during  first  twelve  months  of  membership- 

All  other   asses.sments  or  premiums 

Dues  and  per  capita  tax - 

Medical   examiners'    fees 

Extension   feea  


Total   received   from   members- 
Payments   ritiirn''d   -- - 


Net  amount  rceeivwl  from  member!? 

Interest- 
On  mortgage  loans 

On  bonds  and  dividemls  on  stocks 

On  deposit.s  in  trust  companies  and  banks. 

Bent* 

Sale  of  lodge  supplleg 

Local  bond   premium 

ArtlRan  home  fund 

Advertising 

("hecks    returner] 

Home  building 

Improvemeutii  on  real  estate 


Total  income 

.«^iim     


$210  2'. 
21,402.  96 
222,648  3a 
31.449  55 
26  50 
12,731  m 


$288,475  21 
435  80 

$288,03',)  41 

40,182  26 

10,106  87 
1  .111  3  03 

12,806  48 
Ma  32 
214  00 

lO.iW)  17 
7i:0  (!0 
11  OO 

2"),»13  14 

n  80 


$307,167  48 

*1,Wt(i,3>-0  K 


T>Btb  clainm 

sU'k  and  acfident  clalma. 
Old  B|{f  b'n-ntd 


DISBURSEMENTS 


$l8l.::(>i  !H) 

{);i2  r^i 

28,VJQ  %', 


Total   l»*nefltit  paid 

('f,mw\»»inn»  and  (cm  paid  to  deputiea  and  organlzcra. 
MalarlM  of  deputl«a  and  orKanlz^m.... ..,^^^.^,. 


$.'I3,.TO2  K 
6,."r6  «!) 
14,74U  80 
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Salaries  of  officers  and  trustees 9,3€0  03 

Salaries  of  office  employees 8,3:35  i9 

Paid  to  supreme  medical  examiners 3,600  OO 

Paid  to  subordinate  medical  examiners 997  75 

Expenses  of  officers,   trustees   and  committees .1  3  104  41 

fnsurance  department   fe«s '145  00 

?*."'^-:--- -■ "I"-"""..II  2,400  00 

Advertismg,  pnntmg  and  stationery ._  475954 

Postage,  express,  telegraph  and  telephone ".  '_'_  2*304  78 

Lodge  supplies  'gcg  gg 

Official   publication    ""      "".'/"._'_"  2  807  3' 

Other  legal  expenses __"_!         V"_  _"      "  '  41  40 

Furniture   and    fixtures I_-I--.I-III l^^^^.llV^  862  19 

Taxes,  repairs  and  other  expenses  on  real  estate .......  .      .........  15  820  GO 

Soldiers'  insurance  "    "  '    4  0-7 

Legal  services  ■ II..I-._I_I1I  ".V '.'.  yn  30 

Officers'    expense   '_ "" ...'.."".I  ..".  13  37 

Traveling  other  than  oflBcers  and  directors ........         _      I  II  9057  73 

Petty  office  expense III"_  .'_'.  "_'.'  "'^44  7g 

Official  and  local  bond  premiums "  '__"      "    _'"  _"  733  00 

Praternal  relief   I__  I "I""    ""_         "  '  j.,-  q^ 

Old  peoples  home IIII-II-I.IIIIIII_IIIII,I._  26  599  70 

Total  disbursements $319  785  So 


Balance 


$1,489,595  02 


LEDGER   ASSETS 

Mortgage  loans  on  real  estate _         $'^•61076  45 

Book  value  of  bonds  and  stocks ."__'  _                I'l^  _             I'  941 '971;  01 

Deposits  in  banks  on  interest _.      ...._  .-o'onA  0-7 

Bills  receivable  I  ^%^  fl 

Real  estate ::^m::::::::::::~::::^  1497?^  2 

Home  office   building ..                                                "  t-,  ,-n  ni 

Old  peoples  home..^ ----- -I------l---I"i:iI"IIIIIIIIIIIIIIIIIIIIIIII  -Hfs  u 

Total  ledger   assets ~  $1,489,595  02 

Non-Ledger  Assets 

Interest  and  rents  due -    -      __    .  21  743  34 

Assessments  collected  by  subordinate  lodges  nQtyet'turnedoverll.IIIIIIIIIIIIIIIH  31 '267  96 

Gross  assets $1,542,606  32 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted ....  $<)  50O  CO 

Salaries,  rents,  expenses,  commissions,  etc.,  due I. .II. Ill  2941  SO 

Total    $12,441  30 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 17,612   $18,946,550  00        1,046  $1,263,250  00 

Written  and  renewed  during  year 1,985       1,569.950  00           220  138  550  CO 

Increased    2^000  OO 

Totals     1...     19,597   $20,518,.500  00        1,266  $1,401,800  00 

Termmated   or  decreased 2,545       1,867,700  OO            33  £0,550  00 

In  force  December  31,  1920 17,052   $18,650,800  00        1,2:33  $1,351,250  CO 

Received  during  year  from  members  in  California $20,203  (9 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  December  31,  1919 3  $3,000  00 

Reported  during  year  and  interest  addition 163          195,878  90            11  $13,500  00 

Totals    166        $198,878  90 

Paid    1.58          183,916  90             10  12,030  00 

Balance  8         $14,9S2  00              1  $870  00 

Saved  by  compromising  or  scaling  down 5,462  00 37q  90 

Unpaid   December  31,   1920 8           $9,500  00              1  $oO(>  oO 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  Total  claims 

Number        Amount 

Claims  reported  during  year , 2  $s»32  50 

Paid    - 2,  !32  50 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  reported  during  year  and  interest  addition 206  !*2S,(«)3  i">  12  $1,\U  75 

Paid 208  28.1103  2J  12  l.r,:'i  T.") 


THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS  OF 

AMERICA 
Columbus,  Ohio 

(Incorporated  1890.) 

Year  ending  December  31,  1920. 

W.  B.  F.MF.R.SON.  President.  WALTER  D.  MURPHY,  Secretary. 

Balance  from  jircvioiLS  year .$970,136  99 

INCOME 

Membership  fees  $08,270  00 

All  other  assessments  or  premiums 1,090,546  OO 

Dues  and  per  capita  tax 48,645  00 

Total  received  from  members *1, 197,401  00 

Payments  returned TIM  50 

Net  amount  received  from  members ^l,li»e,6(>a  50 

Interest- 
On  bonds  and  dividends  on  stocks .'50,039  17 

On  deposits  in  trust  companies  and  banks lo,53S  63 

Rents    - - -  WU  OO 

Sale  of  lodge  supplies 4.119  16 

Ray  of  Hope  (pictures) - S  00 

War  stamp  certificates  .— — - - --- 105  OO 

Suspense  account -- 8,274  59 

Bonds  - - - - - - - 11.479  40 

Official  publication  - 16,464  50 

Miscellaneou.'  receipts  - 45  ^ 

Fines - - - -- ^-'-i  -'^ 

Donations    - - -'^  45 

Larlies'   pins  34  75 

Total  income  _ - ?1.284.732  CO 

DISBURSEMENTS  "" 

Death  clalmii i?323,085  OO 

Permanent  disability  claims  (weekly  paymcnt.s) .■■>8,550  00 

Aceldent  dainw 3.">2,422  48 

Widowi*   and  orphans €6,479  66 


Total  beii-nts  paid  $800,537  U 

Salary  of  chief  agent  of  Canada 750  OO 

SBlari<>»i  of  officers  and  tmstees 14,3.10  OO 

KxTtenc"   of   Miprcnie  counselor — 1,161  18 

S:iliirir-<   r,f   ffTIr-^.  ,lu]Ac.yri-^ i]  .r:.V)  89 

iimlners .^,2."i(»  (ki 

I  examiners .. '.'.,6.i.S  !>*> 

'^  and  eommittee§ - 4, .1(13  72 

liiitiiCiiiiLf  tUiiiiiliiA'.ti  fees  . 2,.'n8  32 

lOflt   - . ...„......_.. . r>,(«i<>  OO 

\.u   rii-iiiL'    i.r.iiting  and  litatlonery Xi,(H'>  ,'io 

telefcraph  and  telephone _...... ..^.  is.4!n>  7f> 

„ _ ^.  (i.l76  70 

«.'•>,  175  75 

iiK 27,441  00 

7,3,14  la 

fl,2W»  00 

-   ' 1.776  27 

f^  rrftmim  on  real  eatote - - '  loi*  32 

Ml    '.tri'T    <lli-l.i.:                                                        '     ■••'■"  tT, 

Kxp*niu>    — ..—... '    '"> 

Hnnd* i     " 

Total  <ll»b«jriM"in«'iit  ■ '! 

lialaiM-*  ......  :i,i*MiW  53 
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LEDGER    ASSETS 

Book  vahie  of  real  estate $39,166  00 

Book  value  of  bonds-^ 692,000  00 

Cash  in  association's  office 15  OO 

Deposits  in  banks  not  on  interest 44,587  43 

Deposits  in  banks  on  interest 401,131  34 

War  stamp  certificates  3,566  76 

Total  ledger  assets $1,180,466  53 

Non-Ledger  Assets 

Interest  and  rents  due 10.011  00 

Market  value  of  real  estate  over  book  value 35,129  Oo 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 199.716  00 

Due  from  subordinate  and  grand  councils 9,547  10 

Furniture  and  lixtures  11,302  56 

Stationery  and  srr)plies  10,614  15 

Gross  as.'^ets $1,456,786  34 

Deduct  Assets   Not  Admitted 

Bills   receivable  $9,547  10 

Book  value  of  real  estate  over  market  value 18,650  OO 

Furniture  an<l  fixtures  11,302  56 

Stationery  and  house  supplies 10,614  15 


50,113  81 


Admitted  assets  -     $1,406,672  53 

LIABILITIES 

Death  claim?  resisted  $75,600  00 

Death  claims  reported,  not  yet  adjusted 56.7CO  00 

Deferreil  death  claims  payable  in  installments   (death  weekly) 44,200  00 


Total  death  claims $176,500  00 

Accident  claims  resisted 2,025  00 

Accident  claims  reported,  not  yet  adjusted 61.844  64 


Total  unpaid  claims  $240,369  64 

Salaries,  rents,  expenses,  commissions,  etc.,  due 822  33 

Suspense  fund  --  387  63 


Total    $241,579  60 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number        Amount     Number  Amovmt 

Benefit  eerrificates  in  force  December  31,  1919 84.697  5^23,485,000  00        2,068  $10,340,000  00 

Written  and  renewed  during  vear 18,953     94,765,000  00           669  3,345,000  00 

Received  by  transfer 62  310,000  00 

Increased    2.299     11,495,000  00 


Totals    105.949  $529,745,000  00        2.799   $13,995,000  00 

Terminated  or  decreased 6,212     31,060,000  OO  184  920,000  00 


In    force  December  31,   1020 99,737  $498,685,000  00        2,615   $13,075,000  CO 


Received  during  year  from  members  in  California $27,022  00 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amo\mt 

Claims  unpaiil  December  31.  1919 24        $179,a50  00  1  $6,300  00 

Reported  during  year  and  interest  addition 75  459,900  00  4  25,200  OO 


Totals    99        $639,750  00  5  $31,500  00 

Weekly  payments  on  death 58,550  OO 

Paid 74  323,085  OO  4  18,375  00 


Balance   .„ 25  $258,115  OO              1          $13,125  00 

Saved  by  compromising  or  scaling  down 56.415  00 3,800  00 

Rejected    2  12.600  00 

Dropped    2  12,600  00 


Unpai<l  December  31,  1920 21        $176..50O  00  1  $9,325  00 
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EXHIBIT  OF  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number       Amount .  Number  Amount 

Claims  unpaid  December  31,  1919 .__ .-         646          $60,998  82            10  $909  60 

Reported  during  year 4,263          358,767  OO            82  7,662  65 

Totals    - _ —       4,909        $419,765  82             92  $8,572  25 

Paid    4,151          352,422  48             80  7,480  09 

Saved  by  compromising  and  scaling  down 3,116  57 100  00 

Rejected 5  232  13 

Dropped    1  125  00 

Unpaid  December  31,  1920 752          $63,889  64             12  $992  16 


UNITED  ORDER  OF  FORESTERS 

Milwaukee,  Wisconsin 

(Incorporated  1901.) 
Tear  ending  December  31,  1920. 


Balance  from  previous  year- 


INCOME 


Membership  fees  

Assessments  or  premiums  during  first  months  of  membership. 

All  other  assessments  or  premiums 

Duos  and  per  capita  tax 

Junior  dues 

Mi-'cellaneous   receipts    


Total  received  from  members 

Intere.st— 

On  bonds  and  dividends  on  stocks 

On  deposits  in  trust  companies  and  banks. 

Sah  of  lodge  supplies — 


$  ;75,.-co  10 

$1,0(.€  50 

r>,47o  93 

l'.i5,245  63 

31,-)37  38 

216  20 

405  35 

$2;Jl,C0C  'j9 

18,828  16 
400  70 
y.O  12 

$i-.4,414  97 

Total  income  — - 

Sum    -- $(?29,<'8l  (i7 

DISBURSEMENTS 

iKath  claim.s $167,312  .",0 

Permanent   disability   claims 1,000  OO 

Old   age   benefits.  — - - 1,552  21 


Total   benefits   paid. i^lOij.SW  71 

.Salaric«  of  deputies  and  organizers :),tt69(0 

Salaries  of  managers  or  agents - ^-^^p  0) 

.Salarice  of  offlc?rs  and  truBtc.-s s.o.V)  00 

.SalaricK  of  office  eniployefs.. . :;.I8.')  3f 

Paid  to  supreme  medical  examiners . - — ......i.....  9"0  OO 

Paiil  to  subordinate  nicdiral  examiners 1,-^15  0;i 

Kxpensc*  of  offlcvrs,  trustoco  and  committees ...; ;>'>2  60 

Innurance  department   lees ltd  00 

R.nt                   M41  0) 

'  '■    -•    ' ''itlng  and  stationery 1,282  33 

-,  tflegruph  and  telephone ''"f'  -10 

I!.6  84 

,.  iition    _ - 2,tjrKi  32 

tax  to  high  courts .- . — ... 5,:tij2  46 

■•(    orgaiilzwH. . 4"'>  10 

\  iiliilijg   M-rtlflcatcii   _ 110  t*'' 

ITrtnltiiii  on  wjr^ty  bonds — •'»-<J  «0 

N.   r.    <■.    A                     „ 70  fO 

All    ..•                               ■ntf._. 10  72 

I>-v-                              Htlng  claims... - ..— l."'4i  b.'i 

Kxp-.                              itti-e ^.,.......  119  2^ 

y.xiietiKt:   aitoi.iit,    K'cneral ........ . . 217  14 

iTernlum   on   »>ond« . - _ I,s3«20 

Total  dlibumrmenU i..i ,; ^ . ♦211, 81P  85 

Dalaoce  .- |ll«.l«l  12 
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LEDGER  ASSETS 

Book  value  of  bonds   and   stocks !ii3fA!J^2.  52 

Deposits  in  banks  not  on  interest- 8,518  32 

Deposits  in  banks  on  interest 18,C7U  o8 

Total  ledger   assets $418,161  22 

Non-Ledger  Assets 

Interest  and  rents  due 8,514  16 

Market  value  of  bonds  and  stocks;  over  book  value l.^iS^  0> 

Furniture,  fixtures  and  supplies  (estimated) iuO'J  00 

Emergency  fund  in  hands  of  supreme  ranger 4L0  0) 

Gross   assets   $13],iilO  3S 

Deduct  Assets   Not  Admitted 

Furniture,  fixtures  and  supplies  (estimated) $2,500  00 

Emergency  funds  in  hands  of  supreme  ranger 400  00 

2,9.0  to 

Admitted    assets    $128,310  3:^ 

LIABILITIES 

Death  claims  resisted $3,000  00 

Death  claims  reported,  not  yet   adjusted 24,250:  0:> 

Death  claims  incurred  in  11)20',  not  reported  until  1921 l.COO  00 

Total  death   claims $28,250  CO 

Permanent  disability  claims  reported,  not  yet  adjusted 250  OO 

Old  age  and  other  benefits  due  and  unpaid 21,o:0  00 

Total  unpaid  claims $49,r50  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 1,082  81 

Advance  assessments   410  61 

Total    $5a,0lo  46 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number        Amount 

Benefit  certificates  in  fore?  December  31,  1919 11,087   $10,461,800  00  32  $35,000  00 

Written  and  renewed  during  year__ 987  77.3,750i  00  3  2,o€0  GO 

Increased    3,000  00 

Totals    . 12,074    $11,238,.550  00  35  $37,500  OD 

Terminated   or   decreased 1,086  906,250  OO  2  1,500  CO 

In    force   December  31,    1920 10,9'88  $10,332,300  OO  33  $36,0C0  00 

Received  during  year  from  members  in  California $819  64 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  Calif(Hiiia  claims 

Number       Amount     Number         Amount 

Claims  unpaid  December  31,  1919 21  $23,812  50 

Reported  during  year  and  interest  addition 161  171,750  00  2  Sl.uOJ  00 

Totals    182        $195,562  50 

Paid    1.57  167,312  50  2  l,.5f;o  00 

Unpaid  December  31,  1920 25         .$28,250  OO 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 
Number        Amount 

Claims  reported  during  year  and  interest  addition 5  $1,250  03 

Paid    i  ]/)oo  00 

Unpaid  December  31,  1920 1  A-250  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS  Total  claims 

Number         Amount 

Claims  unpaid  December  31,  1919 5  .$3,600  i  0 

Reported  during  year  and  interest  addition 16  Is'tSJ  0) 

Totals    

Paid    

Balance  

Saved  by  compromising  or  sealing  down 

Unpaid  December  31,  1920 19  $21,050  CO 


21 

$23,350  00 
1,5.52  21 

•> 

19 

$21,797  79 
747  7.) 
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UNIAO  PORTUGUEZA  DO  ESTADO  DA  CALIFORNIA 
San  Leandro,  California. 

(Incorporated  1881.) 

Year  ending  December  SI,  1920. 

AXTOXIO  BAULIXO.  Pre.*ident.  0.  M.  PRAGA,  Secretary. 

Balance  from  previou.s  year $781,247  78 

INCOME 

Membership  fees  $139  30 

.Assessments  or  premiums 316,377  09 

Dues  and  per  capita  ta.\ 17,545  50 

Medical   examiners'    fees 308  cO 

Official  bulletin,  transfer  cards,  new  and  changed  policies,  and  charters 3,442  56 


Total  received  from  members $237,817  95 

Interest- 
On  bonds  and  dividends  on  stocks 23,075  32 

On  deposits  in  tnist  companies  and  banks 13,933  57 

From  all  other  sources 59  20 

Rents    780  00 

Sale  of  lodge  supplies. ._ 510  80 

In  trust  for  Centerville  Catholic  church 463  00 


Total  income  $276,634  84 


Sum  —     $1,057,882  62 

DISBURSEMENTS 

Death  claims  -— 

Salaries  of  managers  or  agents 

Paid  to  supreme  medical  examiners 

Kxpcnses  of  otlicers,  trustee-   and  committees-.- 

Insurance  ih-partment  fees  and  actuary 

.Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge   supplies   - - 

Official  publication — 

Kxpenses  of  supreme  lo<lge  meeting 

Taxes,  repaii^s  and  other  expenses  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assets 

Home  office  expense - - 

Premium  on  bonds,  officers'  regalia,  rent,  and  charity 

Expense  in  erjuipping  post  ofBce.. 


Total  disbursements   .-.. - $244,886  97 

Balance - —•-,.„ - $812,995  65- 

LEDGER   ASSETS 

Book  VBlu"  of  boDd.<<  and  stocks. $534,708  93 

DeiiOhits  In  banks  on  Interest 278,286  72 

Totiil  l.di-'er   assets $812.!«5  (15 

Non-Ledger   Assets 

Interr-t    anil  ff-nts  due -- 8.594  38 

Market  value  of  real  e(<tate  over  book  value  (home  office  building) 10,700  00 

A>i'e>i'ment»  eollectetl  by  tiubordlnate  lodges,  not  yet  turned  over. 18,000  71 

Oross  a(i»»t*  $857,250  74 

LIABILITIES 

Iwaiii  cjiijiii-   "till-   uiiii    uiipunl     - -- !(.:tt).120  10 

De«th  rlaliiiit  rewUted  _ 400  00 

Death  dalmf  r«portrd.  ni-t  yet  mljiMted l.OOO  00 

r>^ath  claiiif  Imurrrd  lu  1930.  not  reported  until  1921 19,109  55 


Total  .path  claliiu $.'.0,629  65 
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EXHIBIT  OF  CERTIFICATES 

Total  business 

Number  Amount 

B-nefit  cprtificates  in  force  December  31.  11)19 12,137  $12,994,6o0  ((0 

Written  and  renewed  during  year 536  514,300  00 

Increased    8  11,200  00 

Totals 12,731  $13,520,150  00 

Terminated,  decreased  or  transferred 1,220  1,129,300  00 

In  force  December  31,  1920 11,-511  $12,390,850  00 

Rcceivc<i  during  year  from  members  in  California $237,812  95 

EXHIBIT  OF  DEATH   CLAIMS 

Claims  unpaid  December  31.  1919- S73,.385  01 

Reported  during  year  and  interest  addition 197,926  35 

Totals    $271,511  36 

Paid 220,881  71 

Balance $30,629  65 


UNIAO  PORTUGUEZA  PROTECTORA  DO  ESTADO  DA 
CALIFORNIA 

Oakland,  California 

(Incorporated  1002.) 

Year  ending  December  31,  102(). 

KATHRYX  I.   THOMAS,   President.  ADKLAIDK   D.   FOXSECA,  Secretary. 

Balance  from  previous   jear $22.440  47 

INCOME 

Assessments   or  premiums $264  60 

Dues  and  per  capita  tax 16,058  7i> 

Medical  examiners'  fees l.ESl  50 

Other  payments  by  members 151  25 

Total  received  from  members $19,053  C5 

Interest  on  bonds  and  dividends  on  stocks 6S3  61 

Sale  of  lodge  supplies 180  16 

From  all  other  sources 704  49 

Total  incjme .fl9,C21  31 

DISBURSEMENTS 

Death  claims  $12,126  07 

Salaries  of  officers  and  trustees 770  (Ki 

Other  compensation  of  otHcers  and  trustees 145  <o 

Expenses  of  officers,  trustees  and  committees 474  Ss 

Rent   21)  ;;() 

Advertising,  printing  and  stationery :.9  lo 

Postage,  express,  telegraph  and  telephone ion  26 

Lodge  supplies  40  35 

Official  publication  313  tKJ 

Expenses  of  supreme  lodge  meeting 337  tS 

Other  legal  expenses 17  25 

All  other  disbursements 97  59 

Balance  $14,.:61  2J 

LEDGER    ASSETS 

Book  value  of  bonds $3,024  25 

Deposits  in  banks  not  on  interest 3,iJi  i;! 

Deposits  in  banks  on  interest 2'i.o6;»  ii 

Other  ledger   assets 841  06 

Total   leilger    assets s:::7,<X'5  .55 

LIABILITIES 

Salarit*,  rents,  expenses,  commissions,  etc.,  due $b7  (O 
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EXHIBIT  OF  CERTIFICATES  Calif  oruia  business 

Number         Aiiicuiit 

Benefit  certificates  in  force  December "31,  1019 1,809       $<l'i.y7o  (0 

Written  and  renewed  during  year 133  20,250  OO 

Totals    l'y^2        $837,225  00 

EXHIBIT  OF  DEATH   CLAIMS  Total  claims 

Xumber        Anicuut 

Claims  reported  during  year  and  interest  addition 39         $12,12.1  67 

Paid   12,12J  07 


WESTERN  MUTUAL  LIFE  ASSOCIATION 

Los  Angeles,  California 

(Incorporated  1930.) 

Year  ending  December  31,  1920. 
T.  J.  ARMSTRONG,  President.  G.  F.  STEVENSON,  Secretary. 

Balance  from  previous  year $S17,987  98 

INCOME 

All  assessments  or  premiums $390,292  51 

Interest- 
On  mortgage  loans  -- 13,235  25 

On  bonds  and  dividends  on  stocks 16,7.59  68 

Prom  all  other  sources 168  08 

Rent  of  office  (net  returned) 11.250  00 

Total  income - -- $431,705  52 


DISBURSEMENTS 

Death  claims  - - $282,750  00 

Refunded   to   members 5,676  15 


Total  benefits  paid - $288,420  15 

Commission.s  and  fees  paid  to  deputies  and  organizers - - 18.074  03 

Salaries  of  managers  or  agents — ^.000  00 

Other  compensation  of  officers  and  trustees 3,321  75 

Salaries  of  office  employees L - - — - 5.887  50 

Paid  to  subordinate  medical  examiners - I.'i36  40 

Insurance  department  fees 2.448  79 

Rent    - - --  1.500  00 

Advertising,  printing  and  stationery — - 8.136  59 

Postage,  express,  telegraph  and  telephone -— — -  2,548  04 

Other  legal  expen.'^es 4,832  36 

Furniture  and  fixtures. ; _-''•'  •'>" 

Russian  bond.s .   .—  -  .">,0OO  00 

All  other  disbursements - — 2,622  M 

Total  disbur.seinents - $347,734  06 

Balance  $90l,961-87 

LEDGER   ASSETS 

Book  value  of  real  entate $2.'>0.000  00 

Mortgage  loans  on  real  estate. 225,375  00 

Book  value  of  bondii  ami  stock* - — 377,.302  40 

rN-|>oi<iti>  In  bankx  not  on  Interest 49,284  47 

Total  I'llgpf  auMti 1901.081  87 

Non-L«dKcr  AsaeU 


loterent  and  reiit«  due. 
Total  BctK-t- 


LIABILITIES 

U»?ath  rlalmn  reportwJ.  not  yet  kdjufted — ~ ~~~ $4().ooo  (jo 

MaMllty  for  r.«»Tve 417.(127  0(» 

Kxtra  llabllltr  for  dbtaMllty ^,.-.^„_^-, '.84  76 

HurpUiM  Tf»*rvttl  for  contlniff-ncln ,'........ — ...........                    — •  44.1,750  11 

Total  ....^..~.. toiii/Mn  87 
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EXHIBIT  OF  CERTIFICATES  Total  business 

Number        Amount 

Benefit  certificates  in  force  December  31,  1919 - 13,688   $21,333,000  00 

Written  and  renewed  during  year 1,359       2,594  OOO  00 

Totals    15,047    |23,927,0CO  00 

Terminated,  decreased  or  transferred 1,028       1,668,000  00 

In  force  December  31,  1920 14,019  $22,259,000  00 

EXHIBIT  OF  DEATH   CLAIMS  Total  claims 

Number        Amount 

Claims  unpaid  December  31,  1919 35          $55,000  00 

Incurred  during  year  and  interest  addition 169         2^,750  00 

Totals    204        $323,750  00 

Paid 1T9          282,750  00 

Unpaid  December  31,  1920 25          $40,000  00 


WOMAN'S  BENEFIT  ASSOCIATION  OF  THE  MACCABEES 
Port  Huron,  Michig-an 

(Incorporated  1S97.) 

Tear  ending  December  31,  1920. 

MISS  BINA  M.  WEST,  President.  MISS  FRANCES  D.  PARTRIDGK,  Secretary. 

Balance   from   previous   year .$12,982,25)  03 

INCOME 
Membership   fees   . $8,:0I  10 

Assessments  or  premiums  during  first  twelve  months  of  membership 366,169  67 

All  other  assessments   or  premiums 2,103,341  611 

Dues  and  per  capita  tax 3l>S,CiJl  ;,6 

Medical   examiners'    fees 8,852  73 

Patriotic  contribution,  hospital  contributions,   junior  payments 139,331  10 

Total  received  from  members $3,02.5,300  65 

Payments  returned   4,942  01 

Net  amount  received  from  members $3,020,358  61 

Interest — 

On  bonds  and  divitFends  on  stocks l 634  773  82 

On  deposits  in  tnist  companies  and  banks 14,569  08 

Rents    13,416  92 

Profit  on  sale  or  maturity  of  ledger  assets 915  -25 

Increase  in  book  valuj  of  ledger  assets 2,12!  96 

Defunct  review  funds 22  95 

Total  income $.3,rg8,251  59 

Sum    $16,670,511  22 

DISBURSEMENTS 

Death    claims    $1,664,656  95 

Permanent  disability  claims 2,945  17 

Sick  claims  2,031  CO 

Maternity  benefit  claims 8,900  00 

Junior  benefit  claims 1,375  00 

Hospital   service   53,287  80 

Patriotic  service  and  relief 344  90 

Total  benefits   paid $1,733  543  ?2 

Commissions  and  fees  paid  to  deputies  and  organizers 332,6;  8  6? 

Salaries   of  deputies  and   organizers 52,347  12 

Salaries  of  officers   and  trustees 2l,2;0  <iO 

Salaries  of  office  employees 1U8,143  5S 

Paid  to  supreme  medical  examiners 9,119  f9 

Paid  to  subordinate  medical  examiners 1,651  .30 

Expenses  of  officers,   trustees   and  committees 8,211  81 

Insurance  department   fees 1,813  30 

Rent    11,896  92 

Advertising,  printing  and  stationery 55, £01  70 

Postage,  express,  telegraph  and  telephnne ._  18,450  67 

Lodge  supplies  18,350  22 
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official   publication    lo.l'iT  (6 

Legal  expense  in  litigating  claims.,- 23,86o  6S 

Other  legal  expenses 1 4.108  37 

Furniture    and   fixtures --  2,504  14 

Taxes,  npairs  an<l   other  expenses   on  real  estate 12,071  42 

Decrease  in  book  value  of  ledger  assets 28,425  45 

Clas^J  work  ._ 2,554  in 

Atfiliated    >ocieties    l.SSj  10 

Light   and  janitor 5  8:,'8  54 

Insurance,   accident    233  40 

Bonds,  subordinate  officers 822  34 

Miscellaneous  3,043  48 

Total  dislnirsonients  $2,471,981  33 

Balance  ?14,19?.-,529  84 

LEDGER   ASSETS 

Book  value  of  real  estate $576,742  09 

Book  value  of  bonds  and  stocks 13,0.')0,883  00 

C"a.<h   in   association's   office 52,660  72 

Deposits  in  banks  on  interest 518,244  03 

Total   ledger   ass^ets $14,lfl8,ra)  84 

Non-Ledger  Assets 

Interest  and  rents  due 141,406  46 

.Assessments  collected  by  subordinate  lodges  not  yet  turned  over 211,000  00 

Per  capita  tax  on  benefit  members 33,466  20 

Per  capita. tax  on  social  members Lfirx;  On 

Furniture  and  office  equipment 16,128  ."2 

Supplies,    printed    matter    and    stationery 46,893  27 

Orois    assets S;U.«;48.<S0  2T 

Deduct  Assets  Not  Admitted 

Furniture,    etc.    $16,128  .")2 

.Sijvplies.  etc.  46,893  27 

■ —  6!,021  70 

-Admitted    assets    $l4,r85,958  .'lO 

LIABILITIES 

D-ath  claim.s  resisted - $l,-250  00 

Death  claims  r»porte<l.  not  yet  adjusted. 158,252  50 

rwath  claims  rcp'-rtcil  prior  to  l!i20,  not   yet   adjusted 13,244  44 

Death  claims  incurred  in  lfr20.  not  reported  until  1021 26,250  (H> 

r»i-.djihty  claims   T>ayable  Januiiry   1(»  annually 14,424  rg 

Total   death   claims. $213  421  .V2 

Salaries,   r^nts,  expenses,  commistsions,  etc.,  due... 70,3'5  2^! 

Taxes  due 861  CO 

ToiH'                                         - $2<t4.i;n  75 


EXHIBIT  OF  CERTIFICATES 

'J'otal  business  California  busine.-s 

Number       .Amount     Number        Amount 

Heneflt  cirtifJcatec  in  force  Dw-ember  31,  1010 2r>5,07+$l.".8,n5,5,'O6  G;!        5,i)»«     $f,82«,l93  3i 

Written   and  renvmil  during  year 33,4cO     2»,572,i;50  00 


H7C 


859,350  <(» 


6,£64   $5,<)«-.,843  S-i 
280    228,531  57 


6,675  $6,457,311  7S 
$04,371  16 


TotaU    230,:fflO  $187,688,8-'«  63 

Ti'tniinatrd.  deor?at>ril,  or  tranxftrred 16,272     12,008  .'OO  82 

In  f'-reo  LwfnilMT  31,   vm 223.108  $174.780,2'6  81 

^i. ..,,,., I  i|iir(nf(  year  from  mprnberx  In  f'ttllfurnia 

EXHIBIT  OP  DEATH  CLAIMS 

'I'otal  claliiii<  California  clulmx 

NuinlxT       Amount     Number        Amount 

<'lali npald    \)-eeui\>fr  31,    lOItt  

K<iH<ri)<l  durinic  ytmr  and  UitTMtt  addlttou 

Total'  

Paid  


Kalaiio 

SavMl  lijr  rmuprowMat  ur 
K<-)M-tH|    ...    


lUng  down... 


I  iipald    UrrrifttM-r   31,    KriO 


227 
2,070 

t,«rr 
t,o» 

$104,483  41 
1 ,6«H,70;J  «0 

$I,8S3,247  m 
l,(»t,«kvt  »:• 

$2IH,.'iU0  0I» 

30,013  i:> 
e,«)o  00 

fd 

60 
08 

$9,2.V>I0 
42.S00  (10 

$-|0,7IV>  00 
48,n81  01) 

817 
10 

$2,ia8  10 
018  10 

Wl 

|I72,74«  m 

2 

li.awoa 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claiin^ 

Number       Amount     Xinnber        Amount 

Claims  reported  during  year  and  interest  addition -28  s2,94j  17  2  *-2C0  CO 

Paid    28  2,945  17  2  200  00 

EXHIBIT   OF   SICK    CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  reported  during  year 77  $2,064  00  2  .^ol  00 

P:iid    77  2,a34  OO  2  .jl  OJ 

EXHIBIT    OF   MATERNITY    BENEFIT   CLAIMS 

Total  claims  California  claims 

Number        Amount      Xuiiiber         Amount 

Claims  reported  during  year  and  interest  addition 176  H8,f»00  oo  4  s2i_mi  Oi 

Paid    176  8,9i»  OO  4  2  0<0 


WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS 

Chicago,  Illinois 

(Incorporated  18&4.) 

Tear  ending  December  31,  1920. 

MART  L.  DOWNES,  President.  ANNA  E.  PHELAN,  Secretary. 

Balance  from  previous  year $3,506,998  57 

INCOME 

Assessments   or  premiums .•<l,4!'S,l"o  24 

Dues  and  per  capita  tax 08,148  64 

Knights  of  Columbus  war  fund  and  church  extension 160  80 

Total  received  from  members ¥1,596.462  68 

Payments   returned   9-56  iS 

Net  amount  received  from  members $1,595,506  25 

Interest— 

On  bonds  and  dividends  on  stocks 161,6-38  13 

On  deposits  in  trust  companies  and  banks 8,03.-;  4;^ 

Sale  of  lodge  supplies 7.224  64 

Profit  on  sale  or  maturity  of  ledger  assets .399  83 

Certificates    4.638  50 

Bonds     1.172  50 

Reimbursed  by  United  States  Fidelity  and  Guaranty  Company 1.55  70 

Miscellaneous  credits  56  95 

Special  discount  on  bonds  purchased 835  Oo 

Total  income .?1, 779.660  93 

Sum  - _ -is). 286,6.59  50 

DISBURSEMENTS 

Death  claims $1,221,732  76 

Commissions  and  fees  paid  to  deputies  and  organizrr.s-- 5, .563  35 

Salaries  of  deputies  and  organizers 7.704  12 

Organizers'  expense  -— 6.384  38 

Salaries  of  officers  and  trustees 8..j00  00 

Other  compensation  of  officers  and  trustees 1.610  73 

Salaries  of  office  employees 1>.424  23 

Other  compensation  of  office  employees 2,163  25 

Expenses  of  officers,  trustees  and  committees 2.292  13 

Remittance  of  as.sessments  and  dues 611  56 

Insurance  department  fees - - S72  87 

Rent 3,000  00 

Advertising,  printing  and  stationery 10,589  67 

Postage,  express,  tilegraph  and  telephone. 2.885  07 

Official  publication  9.116  90 

Legal  expense  in  litigating  claims  and  other  expenses 4..322  80 

Loss  on  sale  or  maturity  of  ledger  assets 957  81 

Extra  for  new  members  and  reimbursement 2S0  70 

Bonds - 1,549  50 

Auditing,  actuary,  report  and  conferences,  and  miscellaneous  debits 4,112  50 

Knights  of  Columbus  war  funds  and  church  extension 160  00 

Total  disbursements  $1,313,440  22 

Balance   - $3,973,219  2S 
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LEDGER   ASSETS 

Book  value  of  bonds  and  stocks _ $3,772,121)  0-^ 

Deposits  in  banks  on  interest 1 201,099  20 

Total  ledger  assets  - $3,973,219  28 

Non-Ledger  Assets 

Interest  and  rents  due 63,594  M 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over  (estimated) 118,805  00 

Gross  assets  — $4,155,618  78 

Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 120,871  08 


Admitted  assets  $4,034,747  70 

LIABILITIES 

Death  claims  due  and  unpaid $46,231  22 

Death  claims  adjusted  not  yet  due- 96,550  00 

•Death  claims  resisted 1,000  00 

Total  death  claims $143,781  22 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  biisiuoss 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1919 76,510   $73,828,300  00           589  $493,000  00 

Written  and  renewed  during  year 6,854       5,455,000  OO            71  53,750  00 

Increased   53,000  00 

Totals     —                                            -      -          83,370   $79,336,300  00           COO  $')4G,7.')0  0;v 

Terminated   or  decreased  —- 2,119       1,973,000  00 27  24,000  00 

In  force  December  31,  1920- 81,251    $77,363,300  00           633  $522,750  00 

Received  during  year  from  members  in  California $12,576  87 


WOODMEN  OF  THE  WORLD 

Denver,  Colorado 

(Incorporated  ISU.) 

Year  ending  December  31,  1920. 

I.  I.  BOOK,  Head  Consul.                                                                        T.  M.  ROUIN.SON,  Head  Clerk. 

Balance  from  previous  year - - $S, 466,848  C2 

INCOME 

All  other  assessments  or  premiums $2  892,2.13  15 

Dues  and  per  capita  tax 249,671  8i) 

t*rtlMcat2  fees  and  fines. _ 17,617  00 

Total  received  from  memljerg - -  $2,(59,541  U> 

Int«Te«t— 

On  tx>nds  anrl  dividends  on  t«toekt< 411,0.50  h7 

Oil  depofiti-  in  trust  coiiipauieM  and  banko 5, 20  <18 

Bentii _ 2  00>00 

Bale  of  lo<li{e  Huppliee 0,ai«  1  > 

8aie  of    furniture 7  CO 

Refund  from  inonuinent - 100  HO 

Incr?a»te  in  hook  value  of  Icdicer  aucta — 9t)2  27 

Total  Income _ _ $3,(«.').0,5i  1/2 

siii>.                          -      - - $ii.:ni.!»(j  51 

DISBURSEMENTS 

I*alli  tlaliij*   _ $2.<9:j,0<i.'}  22 

Moniiinetjtt  and  funeral  bcneflta . ^,m~. 28,i:]U  so 

•I                                  l.| .- — i»2,.'.21,!:0!  72 

Kali.                               find  oriranlzeri _ 90,i(:t2  49 

gala, ■■.-■  .-  ~;id  truaUxa IS.'.m  »i 

galartea  of  otttcc  eiiiployeat — K.Wl  oo 
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Paid  to  supreme  nipdical  examiners - •1.<'<!1>  65 

Paid  to  siiljonlinate  medical  examiners --  2  CO 

Expenses  of  otJicers,   trustees   and   committees. 5,738  68 

Insurance  department   fees... 180  00 

Rent   2,720(0 

Advertising,  printing  and  stationery 12.flJ4  22 

Postage,  express,  telegraph  and  telephon? - 7.667  42 

Lodge  supplies 8,59,!  gl 

Official   publication    - - - 22,631  75 

Kxpenses  of  supreme  lo<lge  meeting 51,966  6(> 

Legal  expense  in  litigating  claims 4,480  30 

Other  legal  expenses 2,546  88 

Furniture    and   fixtures 1,608  65 

Taxes,  repairs  and  other  expenses  on  real  estate 2,939  20 

Decrease  in  book  value  of  ledger  assets 19,492  75 

Borrowed  money  repaid ICO.OOO  00 

Interest  on  borrowed  money --  750  00 

Office  supplies  and  expense,  prizes,  bonuses,  etc 18,328  40 

Investment  "xpense  and  otHcers  and  employees  bonds A 2,919  80 

Traveling  expense  extension  department 11,121  29 

Miscellaneous    expense   -- 753  71 

Total  disbursements $3,022,105  58 

Balance -. - —  $8,521,794  96 

LEDGER   ASSETS 

Book   value  of   real   estate $50,955  21 

Book  vahie  of  bonds  and  stocks 8,317,559  3i 

Deposits  in  banks  on  interest 161,280  ;"9 

Total  Ifdger  assets  $8,529,791  €6 

Non-Ledger  Assets 

Interest   and  rents  due 153,668  93 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 235,018  01 

Interest  accrued  on  daily  balances ,598  02 

Due  from  camps  for  certificate  fees,  supplies,  fine? 5,135  6'> 

Stock   and  supplies  for  sale,  stationery 5,279  v9 

Purniture  and   fixtures,  library 10,592  47 

Postage  on  hand.. 180  80 

Gross    assets $8,9;0.267  95 

Deduct  Assets  Not  Admitted 

Due  from  camps  for  certificate  foes,  supplies,  fines $5,135  6-5 

Stock  and  supplies  for  sale,  stationery 5,279  08 

Purniture  and   fixtures,  library 10,.")92  47 

21,007  20 

Admitted    assets $8,919,210  73 

LIABILITIES 
Death  claims  resisted $11,600  00 

Death  claims  reported,  not  yet  adjusted 272,000  00 

Monument  and   funeral  benefit  claims  reported  during  year,  not  yet 

adjusted 22,000  00 

Death  claims  incurred  in  1920.  not  report-d  until  1921 76,500  00 

Monument  and   funeral  benefit  claims  incurred  in   1920,  not  reported 

until  Ifil 600  00 

Total   death   claims .$.382,700  01 

Salaries,  rents,  expenses,  comrafssions,  etc.,  due .39,135  43 

Taxe.«  due 1,104  6» 

Lost  ben°ficiarics  and  annuity  fund _ 31,122  09 

Total $4.57,nfi.T  «5 

EXHIBIT  OF  CERTIFICATES 

Total  business  Califoinia  busine-? 

Number        Amoimt     Numl>er  Amount 

Benefit  certiflcales  in  force  December  31,  1919.. 123.723  $201,797,000  nO      .?9,6s.->  $<il,7*<i,2r,0  00 

Admitted   and   renewed  during   year 17,700     28.039,100  00        6,091  9,416  80  00 

Received   by    transfer 854  1,.329.1(0  00 

Increasetl    718,.500  00 287.00)  OJ 


Totals    - 1 11,459  $228,.555,200  CO       47,230   $72  798  H)0  fO 

TVn-minated,  decreased  or  transferred 8,r64     12  8i2,700flO       3,216      4,.521.roo  00 


In   force  December  31,  1920 132,465 $215,002,500  00      44,014   $C82M.2(0  01 


Receiv-d  during  year  from  members  in  California $831,137  03 
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EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Xuiiiber       Amount     Number  Amount 

Claims  unpaid  December  31,  IDIH 195        $330,000  00            6i  $101,000  00 

Reported  during  year   and   reinstated 1,410       2,472,592  70           437  730,000  00 

Totals    1,605     $2,802,592  70           501  $831,01*  0<) 

Paid  and  transferred 1,430      2,496,267  70          444  741,90a  oo 

Balance  175        $304,325  00             57  $8!),100  00 

Saved  by  compromising  or  scaling  down 5,325  00 600  00 

Rejected    11           15,c00  00              5  8,000  OO 

Unpaid  December  31,  19-20 164        $283,"i00  00            52  $80,5<;o  (K) 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  Califonu'a  claims 

Number       Amount     Number  Amount 

Monuments  and  funeral  benefit •210         $24,000  00            73  $7,300  00 

Claims  reported  during  year,  reinstated 279           27,900  00            68  6,S0!)  00 

Totals    519           9il,9COOO            141  $14,11H)  0;i 

Paid    283            28,139  50             80  7.919  50 

Balance  236          $23,760  ."0            61  $0,180  5) 

Saved  by  compromising  or  sealing  down 160  50 80  50 

R-jected    16              1,600  00               7  700  00 

Uiiraid   Pecember  31,   1920., 220          $22,000  00            54  $5,4(X)  CO 


THE  WORKMEN'S  CIRCLE 
New  York  City,  New  York 

(Incorporated  1905.) 

Year  ending  December  ."1,  1920. 

K.  H.  .IKSHrRIX,  Prvi^idciit.  JOSEPH  BASKIN,  Secretary. 

INCOME 

Mi-mbership  feos : - - - - - $33,702  00 

All  otlier  assessments  or  premiums _ --  775,027  05 

Special  ai=sessments - -— 24,656  05 

Rectived  for  transfers 500  75 

Fees - 1.142  30 

Payments  by  members  for  charitable  purposee. - 68,302  89 

Reinstated   -.. -- H  94 

Total  received  from  members _ $903.ai3  Cg 

Payments  retume<l - - 12.892  51 

Xet  amount  rvcelved  from  members _ $800,551  07 

Interest- 
On  mortgage  loans _ 4.63!)  5» 

f»n  iM^md"  and  dividends  on  stocks 40.301  .^1 

<tn  depfMiitH  In  triist  companies  and  banks . ...— ,  2,758  24 

y^oui  all  olh'T  sourws 4  44 

'                                       lit  liHlger  BMcts '    "<> 

1  benertt  nfunde*!,  sale  of  farm  food,  Ptc 

l.>iii;ii.-.  i:'..    -II,, K  iiiiNivcrcHry  ii-li-brutlon.  donations -.-•'4  17 

<'oiii<iiiiiptlv<-  puti'iitfi.  pay  piitlenth,  dciiONlLs... - Tim'iVZ 

t':fffd    I  n' r,r    K<)i!i  atlonal    <  •omn)l^^'lon,    uncollected    checks,    contributlona    lor. 

-    ii:8  4t 

lie.  oluratlunal  work ~ -~ Sl.J>2  !<.i 

_ 3».C24  Vl 

Total  InrouK  tl.<«0.014  % 
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DISBURSEMENTS 

Death  claims   $97,447  93 

Sick  and  accident  claims- --         188,205  00 

Consumption  benefit  9,436  94 

Credit  to  sanitarium  for  treatment  of  consiimiitive  members 9,549  55 

Total  benefits  paid $304,639  42 

Salaries  of  deputies  and  organizers 11,!)01  17 

Salaries  of  officers  and  trustees 3,755  Olt 

Salaries  of  ofBce  employees 31,484  45 

other  compensation  of  olfice  employees 557  89 

Paid  to  supreme  medical  examiners 72  25 

Expenses  of  officers,  trustees  and  committees 339  96 

Collection  and  exchange 333  12 

Insurance  department   fees 1,117  81 

Rent    2,516  63 

Advertising,  printing  and   stationery 7,744  19 

Postage,  express,  telegraph  and  telephone 2,311  79 

Other  administration  expenses  7,857  02 

Official  publication  26,190  74 

Kxpenses  of  supreme  lodge  meeting 47,472  <i7 

Transfer  of  funds 695  48 

Other  legal  expenses   3,159  OO 

Furniture  and  fixtures  2,416  99 

Taxes,  repairs  and  other  expenses  on  real  estate 685  45 

Real  estate  and  bonds 14,197  59 

Dues,  assistance  to  drafted  members 910  7(j 

Interest  on  deposit  24  44 

Charge  for  Canadian  exchange 33  n 

Transfer  to  suspense  fund 1,133  n 

Maintenance  of  sanitarium,  refunds  to  patients,  cost  of  anniversary  celebration 111,472  79 

Credited  for  pay  patients,  for  charitable  purposes,  educational  work 106,223  92 

Suspense  fund,  transfer  of  funds 36,984  54 

Total  disbursements  .— $732,278  37 

Balance   $1,535,998  57 

LEDGER   ASSETS 

Book  value  of  real  estate $99,661  57 

Mortgage  loans  on  real  estate _'  102500  00 

Book  value  of  bonds  and  stocks 1,142^485  95 

Cash  in  association's  office  and  sanitarium  department '    5000  qq 

Deposits  in  banks  on  interest Jl''  95,888  13 

Other  ledger  assets  "V..'..'.  9o!462  92 

Total  ledger  assets  ~$r535^57 

Non-Ledger  Assets 

Interest  and  rents  due _  14  410  70 

Administration  fund  l./.l'.'  6019  93 

Convention  fund  I..II..I  6840  74 

Organization   fund  1.1""!  2288  32 

Publication    I.III  8'3e7  71 

Theatrical  production IIIIIIII  '105  10 

Gross  assets $1,574,031  07 

,  Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $39,610  95 

Post  office  Passaic,  branches,  branch  supplies  and  plates 46285  03 

Furniture  and  fixtures,  and  live  stock 24^094  21 

Books,  postage,  etc.  20083  68 

Special  assessments   23i621  80 

153,695  67 

Admitted  assets  $1,420,335  40 

LIABILITIES 
Death  claims  due  and  unpaid $57,577  18 

Death  claims  incurred  in  1920,  not  reported  until  1921 1I500  00 

Total  death  claims _  $590"^  18 

Permanent  disability  claims  due  and  unpaid ""IIII"    '""  '107  n? 

Sick  and  accident  claims  due  and  unpaid 11.11111  7  an 

Total  unpaid  claims «^QToi~ar 

All  other  liabilities  III~I-"lIIII^""ir  27*835  5l 

TSo^eV - - - ~~l^o^e 
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EXHIBIT  OF  CERTIFICATES 

Tol!;l  business  California  hu'-iDcsf 

Number       Amount     Number        Amount 

Benefit  certificates  in  force  December  31,  1919 75.450   $20,161,400  00  720        $226,200  00 

Written  and  renewed  during  year 14,375       3,718  500  00  174  54.900  00 

Received  by  transfer 202  55,600  00 

Increased    35,700  00 

Totals    89,825    $2.3,915,600  00        1,096        $336,700  00 

Terminated  or  decreased 8,254       2,044,700  00  176  52,100  00 

In  force  December  31,  1920 81,571    $21,870,900  OO  920        $284,600  00 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  .31,  1919 222  $54,765  74  3  $600  00 

Reported  during  year  and  interest  addition 351  101,759  37  4  1,600  00 

Totals    573        $156,.52.'>  11  7  .$2,400  00 

Paid    -- —  331  97,447  93  4  1,430  00 

Balance   ^42  $.59,077  18  3  $970  00 

EXHIBIT   OF   CONSUMPTION    BENEFIT    CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claim.«  unpaid  December  .31,  1919 1  $102  95 

Reported  during  year  and  interest  addition 163  18  990  61  1  $200  00 

Totals    164  $19,093  56 

Paid    - —  -         154  17,680  56  1  200  00 

Balance  - - 10  $1,413  00 

Refunded    - -. 9  1,305  93 

Unpaid  December  31,  1920 1  $107  07 

EXHIBIT  OF  SICK  AND   ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  .31,  1919 1  $7  28 

Increase  by  interest  - 32 

Reported  during  year -.      8,030  188.205  OO  105  $2,445  00 

Totals    - R.031        $188,212  60 

Paid    - - 8.030  188.205  00  105  2,445  00 

Unpaid  December  .31.  1920... 1  7  60 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE 
UNITED  STATES  OF  AMERICA 

New  York  City,  New  York 

(Incorporated  1800.) 

Yeiir  ending  n<Tfiiib"r  31,  1920. 

PAUL  FLAKOBKL,  PreKM-nt.  I'.M  1,  STUHM,  .Secretary. 

balance  from  previous  yetr ~ $1,273,007  62 

INCOME 

MembCTihIp   le«    .                                                                                                                     ...  10.207  OO 

AU  other  nfn^mnmUt  or  pri-iiiliim«. .................................. .................  387. MA  20 

ffpwial  auM-^^mmt  for  expennf;  fund.............. ..^m............^.....^....  6,110  lO 

nnta    ....     ........»^........ fil  12 


Total  rM^lred  from  n[innl>eri...  .^.......       9001  ,UA2  42 

Paynwiti  mum^d w  flo 


Ket  arooant  reeeived  from  membara ..,. pmjut  m 
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Interest— 

On  mortgage  loans 57,80-  b9 

On  il'.posits.  in  trust  companies  anil  banks '1,17^1  (il 

Rents    2.-i74  50 

Sale   of    lodge    supplies **^'*  ^0 

Mortgage  appraisal  deposits ^f  !'? 

Sale  of  pictures   for  advertising ^"  '■^■^ 

Mortgage  committee  expense  refunded 33  05 

Other  expenditures   refunded ^  58 

Funds  of  former  brancli  280  collected 324  24 

Balance  of  local  fund  of  branch  2J>7  received ^  1^ 

Sale  of  waste  paper 5  87 

Total    income   $665,630  31 

Sum    $l,938,fi37  8:? 

DISBURSEMENTS 

Death  claims  $157,306  10 

Sick  and   accident  claims 276,818  10 

Total  benefits  paid $134,124  an 

Salaries  of  officers 3,r54  37 

Other  compensation  of  officers  and  trustees 123  93 

Compensation  of  committees  for  installation  of  new  branches 57  20 

Salaries  of  offlee  employees 11,770  57 

Paid  to  special  medical  examiners 14  00 

Insurance  department    fees 80  00 

Rent    1.400  01) 

Advertising,  printing  and  stationery 2,2C5  28 

Postage,  express,  telegraph  and  telephon:^ 549  "6 

Society  emblems   307  2-J 

Official  publication 19,581  <.l 

Expenses  of  supreme  lodge  meeting 8C8  -17 

Logal  expense  in  litigating  claims 710  00 

Other  legal  expenses 76  91 

Furniture    and   fixtures 2')  6;^ 

Taxes,  repairs  and  other  expenses  on  real  estate__'- 1,09«  (8 

All    other    disbursements 3,49i3  99 

Total  disbursements   $480,079  93 

Balance  $1,-158  5.57  9(J 

LEDGER    ASSETS 

Book  value  of  real  estate -  $16,000  CO 

Mortgage  loans  on  real  estate 1,237,650  0) 

Cash  in  association's  office 65  64 

Deposits  in  banks  on   interest 63,236  54 

In  treasuriss  of  subordinate  bcdies 141,605  72 

Total  ledger    assets $1,458,557  90 

Non-Ledger   Assets 

Interest   and   rents   due 19,328  71 

Market  value  of  real  estate  over  book  value 2,000  00 

Assessments  du"  and  unpaid 33,932  02 

Office  fixtures,  safes,  etc 1,300  00 

Supplies,   blank   books,   stationery 2,043  CO 

Society   emblems  ^7  68 

Pictures    (for    advertising) 25  56 

Gross  assets $1,517,244  87 

Deduct   Assets   Not  Admitted 

Assessments  due  and  unpaid $33,932  02 

Office  fixtures,  safes,  etc 1,300  00 

Supplies,    blankbonkP,    stationery 2,043  00 

Society  emblems   j7  68 

Pictures  (for  advertising) - 25  56 

37  ,.'^58  Ce 

Admitted  assets $1,479,886  61 
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LIABILITIES 

Death  claims  due  and  unpaid .- $20,7V3  01 

Death  claims  resisted 900  00 

Death  claims  reported,  not  yet  adjusted 13,343  08 

Death  claims  incurred  in  1920,  not  reported  until  1921 1,750  00 

Total  death  claims $36,7f6  1-J 

Sick  and  accident  claims  due  and  unpaid 9,6C4  .'52 

Total  unpaid  claims $4'3,430  61 

Advance  assessments   999  (X> 

Interest  on  death  benefit  claims  due  minor  beneficiaries.. 683  48 

Total   $48,113  17 

EXHIBIT  OF  CERTIFICATES 

'J  ctiil  business  California  business 

Number       Amount     Number  Amount 

Benefit  certificates  in  force  December  31,  1910 53,740   $13,43"),000  ()0          SCO  $215,000  00 

Written   and  renewed  during  year 2,025          506,250  CO            SS  9,500  Oo 

Received  by  transfer 87  21,7.'0  0;i 

Increased    irS           39,500  00              3  750  OO 

Totals    55,92:?   $13,980,7!)0  00           98S  $217,000  00 

Terminated   or  decreased 2,192          548,000  00            50  12,500  00 

In  force  December  31,  1920 .53,731    $13,432,750  00           938  $233. ,500  00 

Receivetl  during  year  from  members  in  California $10,458  20 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpaid  D'-cembpr  31,  1919 1.59          $32,403  97              5  $1.0.55  00 

Reported  during  year  and  interest  addition.. 613         160,730  00              7  1,750  CO 

Totals    ^ 802        $193,243  97             12  $2,806  00 

Paid 621          157,306  10              7  1,7';0  tO 

Balance 181         $35,937  87 

Dropped    6  921  75 

Unpaid  December  31.  1920 175         $,'?5,016  12             5  $l,055  oo 

EXHIBIT  OF  SICK  AND   ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number  Amount 

Claims  unpai.I  D.teiiil.er  .31,  1919 («1            $8,:i08  47             II  !i(4Sl  25 

Reported    during    year.. 8,708         278,200  40           15»  5,]S8  50 

Totals    9,389        $286, ."08  87           173  $5,619  7'> 

Paid    8,746          276,818  10            161  5.0^00 

Bej"Cted    1  26  25 

Unpaid  December  31.  1920 0l;t            $0.66152              12  ijs  34  75 
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FIFTY-THIRD  ANNUAL  REPORT 

OF    THE 

INSURANCE   COMMISSIONER    OF   THE 
STATE  OF  CALIFORNIA 

VOLUME  III.     CASUALTY  AND  MISCELLANEOUS 


Insurance  Department,  San  Francisco,  April  4,  1921. 
To  His  Excellency,  William  D.  Stephens, 
Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provisions  of  section  595  of  the  Political  Code 
I  respectfully  submit  Volume  III  of  the  Fifty-third  Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  containing  tables 
and  synopses  of  annual  statements  of  all  companies  transacting  casualty 
and  miscellaneous  insurance,  and  other  information  relative  to  the  busi- 
ness covering  the  calendar  year  endiug  December  31,  1920. 

Respectfully  submitted. 

Alexander  McCabe, 

Insurance  Commission er. 
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The  total  number  (if  casualty  and  miscellaneous  insurance  companies 
operating  in  the  State  of  California  during  the  period  ending  December 
HI,  1920,  is  ninety-eight. 

CLASSIFICATION   OF   COM/'ANIES   LICENSED   IN   CALIFORNIA. 


Kind  of  company 


Of 
California 


Of  other 
states 


Of  foreign 
countries 


Assessment  accident  and  health. 

—-Casualty  and  miscellaneous 

Inter-insurance 

Mortgage    

Title    


Totals. 


29 


9i 


COMPANIES   ADMITTED    IN    1920. 

Casualty  and  Miscellaneous— Of  Other  States: 

Columbia  Casualty  Company,  New  York,  New  York. 

Hartford  Live  Stock  Insurance  Company,  Hartford,  Connecticut. 

Indemnity  Insurance  Company  of  North  America,  Philadelphia,  Pennsylvania. 

Norwich  Union  Indemnity  Company,  New  York,  New  York. 

Union  Indemnity  Company,  New  Orleans,  Louisiana. 
Inter-Insurance — Of  California: 

Edwards  Insurance  Agency,  Fresno. 

Laundryowners  Insurance  Exchange  of  Southern  California,  Los  Angeles. 
Inter-Insurance— Of  Other  States: 

Associated  Employers  Reciprocal  Exchange,  Chicago,  Illinois. 

Manufacturers  and  Wholesalers  Indemnity  Exchange,  Denver,  Colorado. 
Title— Of  Oahfornia: 

San  Jose  Abstract  and  Title  Company,  San  Jose. 

Title  Insurance  Company,  Riverside. 


American  Bonding  and  Casualty  Company,  Sioux  City,  is  in  the  hands  of  receiver. 

American  Indemnity  Exchange,  San  Diego,  is  now  being  liquidated  by  the  Oalifornia  Insurance 

Department. 
Great   Eastern   Casualty    Company,   New   York,   merged   with   the   Union   Indemnity   Company, 

New  Orleans. 
Motor  Truck  Club  Indemnity  Exchange  changed  its  name  to  the  Oalifornia  Highway  Indemnity 

Exchange. 
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TABLE   No.  2. 

Ohowing   Total   Admitted  Assets,    Liabilities  and   Surplus   as   Regards  Policyholders  of 
Companies   of   Foreign   Countries   on    December  31,   1920,    United   States    Branch. 

MISCEL.L.ANEOUS. 


Kmployei>:  Liability  Assurance  Corpo 
ration,  Ltd.  

General  .-^cciilent  Fire  and  Life  Assur- 
ance Corporation 

Ix)nilon  Ouar.-inte?  and  Acddent  Com 
pany,    Ltd 

Ocean  Accideiit  and  Guarantee  Corpo 
ration    

Zurich  (ienpral  Accido.it  and  I/iability 
fonipanv    .. 


Home  offloe 
location 


Total 

admitted 

assets 


Total  liabili- 
ties (except 
capital) 


London 
Perth  - 
London 
London 
Zurich 


$29,684,105  .'54 
7,13;i,2!>2  92 
16,700,0*1  49 
18.054,424  24 
8,<>35,746-  37 


.s:e,49'),860  98 
6,034,184  50 
1.3,861,^9  42 
16,*i87,273  56 
fi,7!l6,71.3  m 


Surplus  as 

regards 

policyholders 


$3,193,244  56 

1,099,10s  42 

838,186  07 

1,367,150  6S 

1, •239,032  91 


TABLE    No.   3. 

Showing    Total    Admitted    Assets   and    Liabilities   and    Net    Surplus   of    Inter-Insurance 
Exchanges,   December  31,   1920. 


Associated  I'liiployers  Reciprocal  Kx 
change 

.\utouH»l>ile  Indemnity  Kxchange  of 
Orange   (.'ounly 

Calif  iniiii  Ca.«np!ty  Indemnity  Rxchangt 

<'aliforniu  Hithway  Indemnity  Kxchang. 

<'alifornia  State  .Viitomoliile  .\fw)cla- 
tion,  Interlnjiurance  liiireau 

Kdwurtlx  Ini<urance  Agency 

l.uundryownci..i  Ins^uranee  Kxchange  of 
Southern    CeHfornla.- 

MHriufactun-r><    Indemnity    Kxchange 

)Janu(acturcrj<  and  Whole; aler«  Indem 
nity    KxchrPK'' 

OIdH  en^l  Sto'ler  Inter-Kxehange 

Phrirtc  .\ut<iii>c>bllc  Indemnity  Kxchange 

Inter  liiMirancp  Kxrtiunge  of  the  Auto- 
molille  Chit*  o«   Houthern  California.. 

SuhM-rllxTH  ct  Canualty  Keclprocal 
Kxchange 

Union  Indeuirity  Kxehange  of  Cali- 
fornia  


Chicago 


Total  admitted 
»s.<-.ct8 


Santa  .^na-.. 
San  Francisco! 
lyon   Ang  les_.[ 

.San  Prancisco[ 
iTesno 

I  o«  .-Vng'les-.' 
San  Francisco 

Ihiiver    

San  Francliico 
San   FranciHco 

l,r)K   .^ngelcH.. 

I 

Kani<ah  (Ity. . 

San   KranclHco 


Total  llnhilit]e» 


$2,102,668  26 

ii.rti  2:j 

.')64,20:j  97 
148,(W8  57 

222,017  98 
4.5,413  49 

40.746  02 
202,924  53  ! 

47  8:w  K 
241,121  4« 
Wi.tm  37  I 

I 

I.41»H,810  76  ! 

l.^^S.-WO  08  I 

169,771  57   ; 


«1  ,.537,7  75  40 

3<,719  98 
352, l.«)  60 
84,166  19 

16:J,754  25 
18,881  91 

34,243  20 
181,848  ffl 

13,i:tt  08 
lOn.aiS  49 
37H,48(>  65 

orn.sso  19 

3I5,6<13  19 
100,705  11 


Net  KUrplus 


$561,892  86 

7,474  25 
212.0«4  37 
63,872  38 

58,318  73 
28,581  58 

fl..502  76 
71,075  92 

34,705  81 
«l),472  97 
83,606  72 

527.074  57 

777,713  80 

O.O-t*  46 
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TABLE   No.  4. 

Showing    the    Business    of   Accident    and    Health    Insurance    Transacted    in    California 

During   the   Year  1920. 


Name 


^tna  Casualty  and  Surety  Company 

JEXna  Life  Company 

American    Reinsurance   Company 

American  National  Company 

Brotherhood  Accident  Company 

Businessmen's  Assurance  Company 

Central  Businessmen's  Association 

Columbia  Casualty  Company 

(Columbian  National  Life  Company 

Connecticut  General  Life  Company 

Continental  Casualty  Company 

Kmployers'  Indemnity  Corporation 

Kmployers'  Liability  Assurance  Corporation,  Ltd. 

K(iuitab)e  Accident  Company 

Equitable  Life  Assurance  Society 

Federal    Casualty    Company 

Fid'^lity  and   Casualty   Company 

General  .Accident  Fire  and  Life  Insurance  Ctorp 

(ilobe   Indemnity   Company 

(ireat  Western   .Accident  Company 

Hartford  -Accident  and  Indemnity  Company 

Indemnity  Insurance  Company  of  North  America.. 

Intrr-Ocean  Casualty  Company 

Interstate  Businessmen's  Accident  Association 

Lion  Bonding  and  Surety  Company 

London  Guarantee  and  Accident  Company 

Loyal  Protective  Company 

Maryland  Assurance  Corporation 

Maryland    Casualty   Company 

Masonic  Mutual  .Accident  Company 

Masonic  Protective  Association 

Massachusetts  Bonding  and  Insurance  Company... 

Metropolitan  Casualty  Company 

Metropolitan  Life  Company 

Mutual  Benefit  Health  and  Accident  Company 

National  Casualty  Company 

National  Life  of  U.  S.  A 

New  Amsterdam  Casualty  Company 

North  American  Accident  Company 

Norwich  LTnion  Indemnity  Company 

Occidental  Life  Company 

Ocean  .Accident  and  Guaranty  Company 

Order   Railway    Employees... 

Pacific  Mutual  Life  Company 

Preferred   .Accident  Company 

Reliance   Life   Company 

Ridgely   Protective  Association 

Republic  Casualty  Company 

Royal   Indemnity  Company 

Standard  .Accident  Company 

Travelers'  Indemnity  Company 

TVavel  rs'  Insurance  Company 

Union  Health   and  .Accident   Company 

Cnion  Indemnity   Company 

I'nited  States  (^asualty  Company. 

United  States  Fidelity  and  Guaranty  Company 

Western  Casualty  Company 

Western  Indemnity  Company 

Zurich  General  Accident  and  Liability  Company 

Totals 


Location 


Hartford 

Hartford    

Huntingdon 

Galveston  

Boston  

Kansas    City 

Chicago  

New  York 

Boston    

Hartford    

Hammond   

Kansas   City 

London   

Boston  

New  York 

Detroit  

New  York 

Perth    

New  York 

Des    Moines 

Hartford    

Philadelphia   

Indianapolis  

Des  Moines 

Omaha   

London    

Boston  

Baltimore  

Baltimore  

Springfield,    Mass 

Worcester 

Boston  

New  York 

New  York 

Omaha  

Detroit  

Chicago  

New  York 

Chicago  

New  York 

Los    .Angeles 

Ix>ndon   

San    PYancisco 

Los    .Angeles 

New  York 

Pitt.-^burgh  

Worcester 

Pittsburgh ■... 

New  York 

New  York 

Hartford  

Hartford 

Denver  

New   Orleans 

New  A'ork 

Baltimore 

Denver 

Dallas  

Zurich  


Premiums 
received 


$5,256  13 
878,057  66 
141  40 
20,503  25 
21,176  02 
70,373  93 
11,415  39 
279  00 
10,750  90 
18,102  64 
373,827  97 
42,909  24 
102,321  15 
602  92 
42.286  97 
.■30,050  52 
102,616  34 
81,559  45 
75,517  56 
Sl,616  86 
47,633  25 
3,364  83 
19,365  61 
44,856  99 
1,0^6  89 
14,780  69 
8,918  66 
75,936  09 
58,691  21 
18,932  50 
154,508  72 
149,440  99 
1,384  25  I 
2,495  38  i 
80,949  50  i 
30,225  51 
208,888  23  I 
15,812  44  I 
115,130  34  I 
19  62  I 
185,367  49  I 
90,624  &) 
207,641  63  ' 
e&"\»2S  02  I 
42,413  27  I 
23,668  OO  ; 
43,365  55  ' 

268  95 

34,277  70 

181,775  98 

6,545  26 

499,941  04 

3,079  75 

21,584  40 

23,406  30 

80,882  09 

163,524  71 

24,188  24 

621  24 


Losses 
paid 


$410  00 
164,013  S:i 


5,478  95 

9.0O2  27 

38,965  94 

4,612  62 


7,395  10 

7,212  38 

106,602  2) 

17,514  58 

43,079  74 

131  05 

5,069  20 

8,294  0:i 

35,509  81 

41,009  47 

37,199  4« 

18,482  09 

14,802  38 

70  00 

5,.514  OS 

30,945  98 

1,241  27 

8,659  39 

4,.'?25  07 

57,480  17 

14,42,3  07 

10,105  6i 

64..375  74 

62,.381  m 

564  44 

501  18 

19,790  53 

10,567  90 

55,826  97 

16,497  35 

41,131  26 

64,942  87 

58,107  92 

112,775  71 

182,946  00 

9,353  84 

7,508  05 

24,797  00 

16  67 

12,35.5  .58 

88,.571  91 

780  91 

165,0.«7  29 

832  45 

5,42)  91 

10,661  -li 

31,715  12 

55,323  62 

16,214  04 


$4,801,783  43  1  $1,815,786  82 
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TABLE   No.  5. 

Showing    the    Business    of    Liability    Insurance    Transacted    in    California    During    the 

Year    1920. 


.Etna  Casualty  and  Surety  Oompany 

.Etna  Life  lasurance  Company 

American  Indemnity  Company 

American  Mutual  Liability  Company 

American  Reinsurance  Company 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  Exchange 

lolumbia  Casualty  Company 

Continental  Casualty  Company 

Edwards  Insurance  Agency 

Employers'  Indemnity  Corporation 

Employers'  Liability  Assurance  Corporation 

Fed-ral  Mutual  Liability  Company 

Fidelity  and   Casualty  Company 

Fidelity  and  Deposit  Company 

tJeneral  Accident   Fire  and  Life  Assurance  Corpo- 
ration     

Georgia   Casualty   Company 

(ilobe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

Indemnity  Insurance  Company  of  North  America-- 

Interstatc  Casualty   Company - 

Laundryowners   Insurance   Exchange  of   Southern 

Palifornia  

London  and  Lancashire  Indemnity  Company. 

lyondon  Guarantee  and  Accidnt  Company 

Marylaml  Casualty  Company 

Massachusetts  Honding  and  Insurance  Company... 

New  -Amsterdam  Casualty  Company. 

New  .lersey  Fidelity  and  Plate  Glass  Oompany 

Nor»vich  Union  Indemnity  Company 

Ocean  Accident  and  Guarantee  Company 

Olds  and  StoUer  Interexchange 

Preferred  .\ccident  Company 

Republic  Casualty  Company 

Royal   Indemnity  Company.. - 

Stanflard  Accident  Company 

s\it,scribfrs  at  Casualty  Reciprocal  Exchange 

Travelers  Insurance  Company 

t'lii   n   Indemnity  Company 

Colon   Indmnity   Exchange 

l'nite<l  States  Casualty  Oompany - 

Cnltfd  States  Fidelity  and  Guaranty  CV)mpany 

Western  Indemnity  fV)mpany 

Zurich  (ieneral  Accident  and  Liability  Company 


Total! ^ ♦4^12,822  15  t     $8O«,0Ol  17 


Location 


Hartford 
Hartford 
Galveston 

Boston 

Himtingdon 
San    Francisco- 
Los    Angeles. 

New  York 

Hammond   .. 

Fresno   

Kansas   City- 
London   

Boston  

New  York 

Baltimore 


Perth    

Macon    

New  York 

Hartford    ... 

Philadelphia 

Birmingham 


Los    Angeles... 

New  York 

London    

Baltimore 

Boston 

New  York 

Newark 

New  York 

Ivondon   

San    Francisco- 

New  York 

Pittsburgh 

New  York 

Detroit  

Kansas    City... 

Hartfnrd    

New    Orleans... 
San    Francisco. 

New  York 

Haltimore 

Dallas 

Zurich 


123,872  48 
70,887  86 
160,173  07 
160,091  73 
119  70 
149,551  48 

159  07 

67,324  82 

133,405  74 

147,342  36 

52,345  56 

31,962  11 

15,638  78 

17.720  35 

262,489  17 

198,005  GO 

35,688  06 

12,116  17 

259,904  35 

677,451  63 

10,452  21 

172,173  55 

2,622  53 

106,095  04 

171,788  66 

157,346  75  ' 

80,906  26  I 

42,035  m  I 


Losses 
paid 

$14,349  70 

35,325  51 

739  50 


56,974  12 
1,102  16 
2,714  50 


288  75 
31,641  11 

100  00 
38,317  56 
3,324  73 

22,035  43 
38,892  66 
30,077  81 
20,993  25 


43,383  38 


6,348  75 
21.290  0") 
40,779  9', 
4,880  04 
7,83«  80 

428  no 

193  ^ 

36,642  30 

34,940  43 

1,619  10 

929  10 
82,928  92 
98.441  97 

277  59 
24,845  84 
87  3« 
24,071  22 
60,039  02 
49,224  6'i 
13,134  44 
16,800  81 
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TABLE    No.   6. 


Showing  the  Business  of  Workmen's  Compensation  Insurance  Transacted  in  California 

During   the  Year  1920. 


Name 


^tna  Casualty  and  Surety  Company 

Mtnsi  Life  Insurance  Company 

American  Mutual  Liability  Company 

American  Reinsurance  Company 

California  Casualty  Indemnity  Exchange 

Columbia   Casualty   Company 

Continental  Casualty  Company 

Employers'  Indemnity  Corporation 

Employers'  Liability  Assurance  Corporation,  Ltd... 

Federal  Mutual  Liability   Company 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company 

Greneral  Accident  Fire  and  Life  Assurance  Corpo- 
ration    

Georgia  Casualty  Company 

Globe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

Laundryowners   Insurance   Exchange  of   Southern 

California  

London  and  Lancashire  Indemnity  Company 

London  Guarantee  and  Accident  Company 

Manufacturers  Indemnity  Exchange 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company... 

New  Amsterdam  Casualty  Company 

Norwich  Union  Indemnity  Company 

Ocean  Accident  and  Guarantee  Company 

Republic  Casualty  Company 

Koyal  Indemnity  Company 

Standard  Accident  Insurance  Company 

State  Compensation  Insurance  Fund 

Subscribers  at  Casualty  Reciprocal  Exchange 

'lYavelers'  Indemnity  Company 

'Itavelers'  Insurance  Company 

United  vStates  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

Western  Indemnity  Company 

Zurich   General  Accident  and   Liability  Company.. 


Lccation 


Hartford    

Hartford    

Boston  

Huntingdon  ... 
San    Francisco- 

New  York 

Hammond   

Kansas   City... 

London    

Boston  

New  York 

Baltimore 


Perth    

Macon 

New  York- 
Hartford 


Los    Angtles 

New  York 

London   

San    Francisco..- 

Baltimore 

Boston  

New  York 

New  York 

London  

Pittsburgh    

New  York 

Detroit  

San   Francisco... 

Kansas    City 

Hartford    

Hartford    

New  York 

Baltimore 

Dallas  

Zurich  --- 


Premiums 
received 


$16, 
831, 

31, 

13. 
389, 

45, 
338, 

27, 

1,165, 

3a5, 

501, 


,170  11 
698  95 
294  75 
,083  52 
513  55 
177  45 
885  12 
041  26 
021  11 
379  25 
991  36 


Totals. 


110,857  87 

15,090  26 

527,914  61 

279,654  61 

19,202  77 
42  09 
737,892  11 
177,935  98 
936,463  66 
92  75 
150,385  11 

10,793  70 
922,372  63 
185,509  76 
272,993  77 

18,9(14  52 

1,417,761  32 

103,514  06 

8,140  53 

47,682  20 

14,274  95 

51,872  38 
211,473  35 

57,735  25 


$12,944,503  67 


Losses 
paid 


$10,087  20 

410,306  27 

5,746  56 


192.858  98 
12,827  44 

126,701  03 
7,307  30 

598.859  31 
82,651  85 

209,350  07 
4,130  44 

48,052  12 

14,398  31 

251,383  Si 

138,736  56 

6,192  58 

779  82 

505,150  80 

52,743  16 

486,947  51 

1,400  24 

66,683  79 

1,238  76 

448,726  11 

70,507  25 

96,882  92 

9,098  17 

1,993,435  49 

57,908  78 


52,868  54 

8,846  17 

26,8D2  03 

141,805  27 

29,108  1) 


$6,170,618  90 
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TABLE   No.  7. 

Showing     the     Fidelity     and     Surety     Insurance     Business     Transacted 

During  the  Year  1920. 


In     California 


Name 


Location 


Premiums 
received 


Losses 
paid 


iEtna  Casualty  and  Surety  Company 

American  Indemnity   Company 

American   Surety   Company 

(,'olumbia   Casualty   Company 

Kmployers'  Indemnity  Corporation 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company 

Cilobe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

Indemnity  Insurance  Company  of  North  America- 
Lion  Bonding  and  Surety  Company 

London  and  Lancashire  Indemnity  Company 

Maryland   Casualty   Company 

Massachusetts  Bonding  and  Insurance  Company. 

National  Surety  Company 

New  Amsterdam  Casualty  Company 

Ocean  Accidint  and  Guarantee  Company 

Preferred   Accident   Company 

Hepublic  Ca.sualty  Company 

Hoyal  Indemnity  Company.. 

Union  Indemnity  Company 

United  States  Fidelity  and  Guaranty  Company... 

Totals... 


Hartford    

Galveston 

New  York 

New  York 

Kansas  City.. 

New  York 

Baltimore 

New  York 

Hartford    

Philadelphia   . 

Omaha 

New  Y'ork 

Baltimore 

Boston  

New  York 

New  York 

London   

New  York 

Pittsburgh  ... 

New  York 

New  Orleans,. 
Baltimore 


$106,671  53 

28,897  66 

211,550  91 

2,308  24 

656  27 

105,148  29 

4.-4,294  54 

139,733  60 

143,773  79 

183  75 

21,380  27 

40,802  45 

118.724  27 

40,S67  82 

397,'i89  95 

49,764  79 

12,2'*5  45 

11,716  83 

19  05 

68,157  39 

1,170  67 

429,776  54 


$2,38j,572  80 


$898  36 
23,243  87 
31,364  07 


20,295  19 
134,770  66 
52.747  61 
16,377  23 


l((,7.";i  86 
27,636  25 

5,544  90 

11,415  71 

34,035  15 

20,943  27 

491  18 

1,304  56 


12,468  56 
84,288  72 


^88,637  21 


TABLE   No.  8. 

Showing    the    Business    of    Boiler   and    Machinery    Insurance    Transacted    in    California 

During  the  Year  1920. 


Name 


i«tna  Canualty  and  Surety  Company 

C'oliiiiibia  Casualty  C<^)mpBny 

KiiiployrrH'  Liability  A»surance  Corporation,  Ltd... 

Klili-llty   and  Caeualty   Company. 

Hartford   Steam   Boiler  Ini<p<ctlon   and   Inaurance 

Cijiiipafiy    .- 

l»fid<  n  (iuaruntee  and  Accident  Company 

Mnrylaint  Ca^uttlty  Company 

<)i  an  .\»-ldcnt  and  (iuarantee  Company 

I.1//..1   :.ii|eii)nlty  Company 

I'rmvtU-rf'  Iiideinalty  Company 


TolBli. 9242,906  84         |47,4ue  80 


Location 


Hartford 
New  York. 
I/ondon   .. 
New  York- 


Hartford    -. 

I.iindoii    

Baltimore  .. 

I>ind(>n   

New  York... 
Hartford    .. 


Premiums 
received 


$1,097  97 

495  GO 

6,278  W 

48.896  54 

128,003  80 
1,0;i3  48 
22,629  40 
14,15S  15 
15,072  84 
6,884  46 


Losses 
paid 


$125  00 
2,.'?52  :« 

34,628  05 


5,400  K5 

3,778  «U 

1,061  00 

4  13 
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TABLE   No.  9. 

Showing    the    Business    of    Burglary    and    Theft    Insurance    Transacted    in    California 

During  the  Year  1920. 


Name 


Location 


^tna  Casualty  and  Surety  Company 

American  Indemnity  Company 

American  Reinsurance  Company 

American   Surety   Company 

Columbia  Casualty  Company 

(Continental   Casualty  Company 

i-2mp]oyers'  Liability  Assurance  Corporation,  Ltd... 

Fidelity  and  Casualty  Company 

fklelity  and  Deposit  Company 

Greneral  Accident  Tire  and   Life  Assuranc,;  Corpo- 
ration     

CfCorgia  Casualty  Company 

(ilol^e  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

Lion  Bonding  and  Surety  Company 

I>ondon  and  Laneasliire  Indemnity  Company 

London  Guarantee  and  Accident  Company 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company 

Metropolitan  Casualty  Company 

National  Surety  Company 

New  Amsterdam  Casualty  Company 

New  Jersey  Fidelity  and  Plate  Glass  Company 

Norwich  Union  Indemnity  Company 

Ocean  Accident  and  Guarantee  Company 

Preferrtd  Accident  Insurance  Company 

Republic  Casualty  Company 

Royal  Indemnity  Company 

Travelers'  Indemnity  Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Casualty  Company 

Western  Indemnity  Company 


Totals- 


Hartford  -- 
Galveston  _. 
Huntingdon 
New  York... 
New  York... 
Hammond   . 

London   

New  Y'ork... 
Baltimore  _. 


Perth    

Macon    

New  York-. 
Hartford    . 

Omaha 

New  Y'ork.. 
London  ... 
Baltimore  . 

Boston  

New  York.. 
New  York.. 
New  York-. 
Newark  ... 
New  York-. 
London  --. 
New  York-- 
Pittsburgh 
New  York-. 
Hartford  - 
New  York-- 
Baltimore  . 
Dallas 


Premiums 
received 


$101,243  07 

720  S3 

2,814  91 

14,960  92 

4,405  33 

6,180  40 

33,735  86 

63,150  78 

50,773  80 

17,425  74 

1,019  50 

37,327  76 

39,231  66 

306  94 

599  30 

12,883  34 

54,616  89 

11,726  40 

2,013  71 

40,945  59 

5,057  98 

5,9i9  39 

4,500  94 

31,797  25 

3,813  48 

1,416  42 

60,587  25 

36,370  68 

2,594  04 

94,359  79 

*5  40 


$745,593  44 


Losses 
paid 

$37,069  88 

30  00 

1,067  45 

4,920  19 

266  30 

1,906  54 

15,930  111 

SS,(H2  21 

14,816  64 

11,381  59 

2,562  10 

17,309  51 

19,418  51 

50  00 


7,096  56 

27,454  80 

2,500  45 

329  38 

10,187  52 

1,1S1  91 

2,4*4  59 

486  80 

12,715  72 

578  75 

302  00 

28,031  or, 

13,294  70 

1,934  65 

43,009  56 

25  00 


$316,414  67 


•Minus. 


TABLE     No. 10. 

Showing     the     Business     of     Medical     Defense     Insurance     Transacted     in     California 

During  the  Year  1920. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Maryland  Casualty  t'ompany 

$95')  00 

Medical  Protective  Company --. 

Fort   Wayne 

$51,485  04 

5,9&S  25 

Totals 

$51,485  04 

$6,933  25 
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TABLE   No.  11. 

Showing    the    Business    of    Plate    Glass    Insurance    Transacted    in    California    During 

the   year   1920. 


Xarae 


iEtiia  Casualty  and  Surety  Company 

American  Indemnity  Company 

Columbia   Casualty   Company 

Continental  Casualty  Company 

Kmployers'  Liability  Assurance  Corporation,  Ltd- 

Fidelity  and  Casualty  Company 

(.ieorgia  Casualty  Company 

(ilobe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

International  Indtninity   Company 

Interstate  Casualty   Company 

Lion  Bonding^  and  Surety  Company 

Lloyds  Plate  Glass  Insurance  Company 

Ixjndon  and  Lancashire  Indemnity  Company 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company.— 

Metropolitan  OasuaJty  Company 

New  Amsterdam  Casualty  Company 

New  Jersey  Fidelity  and  Plate  Glass  Company,. _ 

New  York  Plate  Glass  Insuranci;  Company 

Norwich  Union  Indemnity  Company 

Ocean  Accident  and  Guaranty  Company 

Republic  Casualty  Company -. 

Koyal  Ind  mnity  Company 

Travelers'  Indemnity  Company 

I'uiou  Indemnity  Company 

luited  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company.. 
Western  Indemnity  Company 


Location 


Galveston 
New  York- 
Hammond   .- 

London   

New  York 

Macon    

New  York 

Hartford  ... 
Los  Angeles. 
Birmingham 

Omaha  

New  York 

New  York 

Baltimore  — 

Boston 

New  York 

New  Y'ork 

Newark    

New   York 

New  York 

London    

Pittsburgh  -. 

New  York 

Hartford  ... 
New   Orleans. 

New  York 

Baltimore  ... 
Dallas  


Premiums 
received 


Totals - - ^11,788  10 


$32,571  43 
8  00 

2,620  66 

8,c62  04 
17,588  32 
48,144  95 

4,241  33 
35,802  77 
13,202  £6 
21,905  97 
18,792  90 

4,255  03 
21,977  31 

3,914  W 
30,207  08 

5,333  36 
19,781  62 
16,304  87 
10,051  65 
73,368  37 

1,156  72 
27,708  52 

2,383  66 
24,171  71 
12,255  24 

5,849  80 

1,267  C6 
28,08©  01 
20,198  64 


Losses 
paid 


$10,458  23 

67  52 

250  35 

1,197  66 

7,673  32 

21.306  2'i 

3,941  50 

12,76!)  91 

5,345  08 

15,172  40 

10,762  73 

2,119  .58 

9.962  6^2 

1,720  27 

14,621  21 

1,063  14 

7,362  14 

10,105  11 

4,629  86 

37,736  50 

2  35 

19,311  10 

527  51 

11,742  38 

5,816  19 

1,245  28 

7J4  3 1 

8,890  73 

13,869  26 

$240,460  5-r 


lUOl'OHT    OK    INSURANCE    COMMISSIONER. 
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TABLE    No.    12. 

Showing    the    Automobile    Insurance    (Including    Auto    and    Teams    Property    Damage) 
Transacted  in  California   During  the  Year  1920. 


MISCKLLANEOUS  COMPANIES. 

.Etna  Casualty  and  Surety  Company 

.\nieiican  Automobile  Company 

Am  rican    Indemnity   Company 

.American   Mutual  Liability  Company 

Automobile  Indenmity  Exchange  of  Orange  County 

California  Casualty  Indemnity  E.xchange 

California    State    Automobile    .Association,    Inter- 

Insuranee  Bureau 

Columbia  Casualty  Company 

Continental  Casualty   Company 

Edwards  Insurance  Agency 

Employers'   Indemnity   Corporation 

Employrs'  Liability  Assurance  Corporation 

lederal  Mutual  Liability  Company 

Fidelity  and  Casualty  Company 

General  Accident  Fire  aiid   Life  Assurance  Corpo- 
ration     

(ieorgia  Casualty  Company 

(ilobe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

Indenmity  Insurance  Company  of  North  America. _ 
Int  r-lnsurance  Exchange  of  the  .\utomobile  Club 

of  Southern  California 

International  Indenmity   Company 

Interstate  Casualty   Company J 

Lion  Bonding  and  Surety  Company 

London   and  Lancashire  Indemnity  Company--— -- 

London  Guarantee  and  .\ccident  Insurance  Co 

Manufacturers    and    Wholesalers'    Indemnity    Ex- 
change     

Manufacturers'  Indemnity  Exchange 

Marine  and  Motor  Insurance  Company 

Maryland    Casualty   Company 

Maryland  Motor  Car  Insurance  Company 

Massachusett.s  Bonding  and  Insurance  Company... 

National  Automobile  Insurance  Company 

New  Amsterdam  Casualty  Company 

New  Jersey  Fidelity  and  Plate  Glass  Company 

Norwich  Union  Indemnity  Company 

Ocean  Accident  and  Guarantee  Company 

Olds  and  StoUer  Inter-Exchange 

Pacifie  Automobile  Indemnity  E.xchange 

Preferred   .Accident  Company 

Kepublie  Casualty  Company 

Koyal  Indemnity   Company 

Southwestern  Automobile   Insuranc  Company 

Standard  .Accident  Company 

Subscribers  at  Casualty  Reciprocal  Exchange 

Travelers'  Indemnity  Company 

Union    Automobile    Company 

Union   Imiemnity   Company 

Union   Indemnity  Exchange 

United  States  ("asualty  Company 

United  Statis  Fidelity  and  Guaranty  Company 

Western  Indemnity  Company 

Zurich  General  Accident  and  Liability  Company 


Location 


Hartford    

St.    Louis 

Galveston 

Boston  

Santa  .Ana 

San    Francisco- 

San    Francisco. 

New  York 

Hammond   

Fresno    

Kansas    City... 

London    

Boston  

New   York 


Perth    

Macon    

New  York 

Hartford    ... 
Philadelphia 


Los  .Angeles. 
Los  .Angeles. 
Birmingham 

Omaha     

New  York 

London   


Premiums 
received 


Denver  

San    Francisco... 

Galveston  

Baltimore  

Wilmington 

Boston  

Los    Angeles 

New  York 

Newark    

New   York 

London   

San    Francisco... 
San    Francisco. .- 

New  York 

Pittsburgh  

New  York 

Los    .Angeles 

Detroit 

Kansas    City 

Hartford    

Lincoln    

New    Orleans 

San    Francisco 

New  York 

Baltimore 

Dallas  

Zurich  


Totals  (Miscellaneous) $5,364,267  56 


$100,325  25 

134,230  57 

2,890  12 

612  73 

77,772  11 
90,792  68 

314,684  47 
14,048  49 
15,979  59 
14,723  99 
2,182  87 
34,172  30 
233  58 
43,898  10 

37,109  46 
21,217  09 
43,251  29 
52,616  68 
32  00 

1,6')1,377  23 

753,359  97 

48,566  70 

131,775  88 

19,468  91 

13,710  39 

.•520  70 

10,646  36 

1,754  65 

30.909  34 
48,5il  26 

7,6.38  72 

141,721  07 

7,373  75 

5,237  34 

6,662  87 

49,741  97 

380,957  00 

434,239  37 

3,580  81 

5,046  17 

55,710  87 

9,767  15 

47.910  95 
3,046  56 

42,199  56 
93,828  00 

1,525  45 
183,466  20 
30,131  44 
47,180  20 
26,395  17 

9,6.")6  12 


Losses 
paid 


$38,762  99 
53,391  92 
2,234  73 


31,362  14 
18,111  16 

172,322  16 

1,263  16 

6,775  32 

1,452  3i 

129  50 

12,618  »-> 

63  53 

21,135  13 

16,620  17 
20,086  08 
20,768  ^ki 
25,878  14 


623,348  91 
2&5,571  9(( 
28,210  64 
36,762  29 
6,758  90 
10,139  2) 


2,192  20 

457  67 

18,702  06 

17,243  37 

4,679  00 
28,051  62 

3,113  14 

1,228  91 

1,332  78 
23,810  02 
232,643  47 
228,799  8;; 

1,581  21 

2,910  42 
26,573  02 
19,976  51 
16,734  48 

1,235  25 
17,893  79 

8,185  04 
2C8  2o 
64,633  66 
17,770  31 
17,675  37 
16,380  39 

4,668  04 

,192,448  13 


2— 10SG2— HI 
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TABLE   No.   12— Continued, 


Showing    the    Automobile    Insurance    (Including    Auto    and    Teams    Property    Damage) 
Transacted    in   California   During   the  Year  1920. 


Name 


Location 


FIRE  COMPANIES. 

^tna  Insurance  Company 

Agricultural  Insurance  Company 

Alliance  Assurance  Company 

Alliance  Insurance  Company 

American  and  Foreign  Marine  Company 

American  Alliance  Company 

American  Central  Company 

American  Eagle  Fire  Company 

American  Equitable  Assurance  Company 

American  Insurance  Company 

Atlas  Assurance  Company 

Automobile  Insurance  Company 

Bankers  and  Shippers'  Company 

Boston  Insurance  Company 

British  America  Assurance  Company 

Caledonian  Insurance  Company 

California  Insurance  Company 

Camden  Fire  Insurance  Company 

Columbia  Insufance  Company 

Commercial  Union  Assurance  Company,  Ltd 

Commonwealth  Insurance  Company 

Concordia  Insurance  Company 

Connecticut  Fire  Insurance  Company 

Continental   Insurance  Company 

Eagle  Star  and  British  Dominions  Company 

Equitable  Fire  and  Marine  Company.— 

Federal  Insurance  Company 

Fidelity-Phenix  Fire  Insurant-e  Company 

Fire  Association  of   Philarlelphia j. 

Fireman's  Fund  Insurance  Company 

Firemen's  Insurance  Company.. -.. 

Franklin   Fire  In.suranee  Company 

Olens  Falls  Insurance  Company 

Globe  and  Rutgers  Insurance  Company 

Great  American  Insurance  Company 

Hanovir  Fire  Insurance  Company 

Hartford  Fire  Insurance  Company 

Home  Insuranc-e  Company 

Home  Fire  and  Marine  Insurance  Company - 

Importers  and   Exporters'   Insurance  Company 

ItisuraucK  Company  of  North  America 

hifiurance  Company  of  State  of  Pennsylvania 

Knickerbocker  liuiuramv  Company.-- 

Liverpool  and  London  and  Globe  Insurance  Co 

Ixiudon  and  Lancashire  Fire  Insurance  Company.. 

lAjiuiou  and  .Scottish  .\SHurance  Company 

lAJiuiou  A«»uranc-e  Corporation 

Marine  Ini^urance  0<jiiipany 

Mercantile  of  America  Insurance  Conipany 

Millerf  .National  InMirance  ('oiiipany 

.Vatlonal  InMiranci-  Company 

National  Lll>«rty  Inmjranca-  ('oiiipaoy 

Newark  Fire  Insurance  <;ompany 

New  BruD»wlck  Klre  Indurance  Company 

New  Uampuhlre  Fire  Innuraiice  ('ompaujr 

.\cw  .Ii-rM-y  Fire  Intiuranc*-  Company 

.Mayara   Fire  lUMuranM;  Ojmpaijy 

.Vortli  BrltUh  and  Mercantile  In*uranc«  (.'ornpany.. 


Hartford    

Watertown    

London    

Philadelphia    

N  w  York 

New  York 

St.    Louis 

New  York 

New  York 

Newark    

London   — — 

Hartford    

New  York 

Boston  

Toronto  

Edinburgli    

San    Francisco-  — 

Camden 

Jersey   City 

London   

New  York 

Milwaukee    

Hartford    

New   York 

London 

Providence 

Newark    

New  York 

Philadilphia   

Siin    Francisco... 

Newark    

Philadelphia   — 

Glens    Falls 

New  York _. 

New  York 

New  York 

Hartford    

New  York 

.San    Francisco... 

New  York 

Philadelphia   ... 

Philadelphia    ... 

New  York 

Liverpool    

Liverpool    

London 

I..ondon   

I.^jndon    --. 

New  York 

ChlcHifo  - 

Hartford    

New   York 

Newark 

N<  w    UniiiHwlck. 

Concord    

Newark 

Ni-w   York 

I/4iudon         


Premiums 
received 


iM2,287  24 

25,872  22 

68,404  85 

9,208  52 

41, 05  9> 

736  14 

39,382  42 

522  06 

3,102  28 

11,712  21 

27,159  40 

106,EO  49 

103,000  60 

38,619  26 

1F6  &> 

33,690  08 

354,914  44 

3,577  39 

.52,369  79 

68,984  44 

32,801  62 

6,563  31 

13,124  51 

43,442  73 

167  30 

1,323  85 

26,.568  39 

43,442  71 

27,319  12 

713,224  10 

4,166  23 

."iO.Oig  23 

46,651  21 

47,090  62 

57,485  43 

17,231  36 

108,501  43 

189,201  02 

91,183  9.". 

31,793  27 

56,745  36 

16,181  07 

5,178  99 

92,908  48 

116,079  36 

354  80 

79,013  56 

9,:i51  38 

40,007  27 

12,847  04 

6,787  19 

100,412  00 

15,351  55 

189  00 

15,133  88 

aO.OM  74 

146,005  89 

:»7.7:«  69 


11,297  81 

45,462  0". 

3,007  54 

6.>,9J5  S7 

•249  OO 

9,230  52 

1,'>24  36 

1,077  3-. 

7,141  91 

6fi8S  52 

30,061  28 

30,949  32 

lO.SK)  33 

10,849  98 

172,560  87 

480  .=« 

7,-32  2.-. 

.34,852  89 

9,478  21 

447  52 

4,820  37 
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TABLE   No.   12— Continued, 

Showing    the    Automobile    insurance    (Including    Auto    and    Teams    Property    Damage) 
Transacted    in    California    During   the   Year   1920. 


North  River  Insurance  Company 

Northern  Assurance  Company,  Ltd 

Northwestern  Tire  and  Marine  Insurance  Company 

Northwestern  National  Insurance  Company 

Norwich  Union  Fire  Insurance  Society,  Ltd 

Old  Colony  Insurance  Company 

Orient  Insurance  Company 

Pacific  States  Fire  Insurance  Company 

Palatine  Insurance  Company 

Peninsular  Fire  Insurance  Company 

Pennsylvania  Fire  Insurance  Company 

Phcenix  Assurance  Company 

Phoenix  Insurance  Company 

Providence-Washington  Insurance  Company 

<iueen  Insurance  Company 

Royal  Exchange  Assurance  Company 

Royal  Insurance  Company,  Ltd 

Scottish  Union  and  National  Insurance  Company.. 

Sea  Insurance  Company,  Ltd 

Security  Insurance  Company 

Springfield  Fire  and  Marine  Insurance  Company 

St.  Paul  Fire  and  Marine  Insurance  Company 

State  Assurance  Company 

Stuyvesant  Insurance  Company 

Tokio  Marine  and  Fire  Insurance  Company 

Twin  City  Fire  Insurance  Company 

Union  Assurance  Society 

Union  Insurance  Society  of  Canton 

Union  Marine  Insurance  Company,  Ltd 

United  States.  Fire  Insurance  Company 

United  States  Lloyds,  Inc 

Victory  Insurance  Company 

Washington  Marin''  Insurance  Company 

West  American  Automobile  and  Fire  Insurance  Co. 

Westchester  Fire  Insurance  Company 

Western  Assurance  Company 

World  Auxiliary  Corporation 

Yorkshire   Insurance   Company 


Totals  (Fire  and  Marine). 
Grand   totals 


Location 


New  York 

London   

Minneapolis  ... 

Milwaukee    

Norwich 

Boston 

Hartford    

Portland  

London    

Grand    Rapids. 
Philadelphia   .. 

London    

Hartford    

Providence 

New  York 

London    

Liverpool  

Edinburgh    

Liverpool  

New   Haven 

Springfield    

St.  Paul 

Liverpool    

New  York 

Tokio    

Minn  apolis  _.. 

London   

Canton  

Liverpool 

New  York 

New  York 

Philadelphia   .. 

New  York 

Los    Angeles. -- 

New  York 

Toronto  

London   

York    


Premiums 
received 


63,687  04 

40,909  66 

3,551  00 

124,297  53 

69,183  79 

6,067  09 

32,841  31 

5,129  63 

$39,801  34 

7,121  80 

37,334  .W 

17,663  39 

53,715  90 

41,240  03 

38,902  23 

36,2&5  62 

114,991  63 

120,510  20 

619  03 

47,253  49 

11,794  99 

244,684  6) 

1  75 

37,819  52 

11,370  05 

*6,058  11 

5,034  31 

45,284  41 

5,689  25 

20,765  9^ 

41,446  43 

414  42 

9,674  30 

287,150  87 

12,671  20 

10,5&4  .38 

128  37 

12,625  81 


$5,012,921  82 


i  $10,377,189  38 


Losses 
paid 

40,215  68 

15,.508  9'> 

369  71 

50,927  32 

32,455  17 

602  23 

10,567  &-) 

2,606  11 

$10,536  r.2 

1,167  63 

6,597  07 

25,015  2!) 

25,841  7:1 

10,837  01 

12,761  97 

20,963  51 

48,587  56 

127,475  47 

735  li) 

9,059  09 

2,406  76 

10<i,068  11 

341  28 

5,706  45 

6,050  12 

4,738  59 

278  05 

9,955  m 

4,267  27 

8,586  39 

23,958  33 


1,529  64 
45,960  99 
.5,733  IS 
3,354  10 


2,297  32 


$2,076,797  61 


$4,269,245  64 


"Minus. 
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TABLE    No.    13. 

Showing    the    Business    of    Sprinkler    Insurance    Transacted    in    California    During    the 

Year  1920. 


MISOKLLANKOUS  COMPAXIKS. 

-Btiia  Cas^ualty  and  Surety  Company 

Maryland   Casualty   Company 


'J'otal.<   (Miscellaneous) 

FIRK   COMPAXIKS. 

Allianc-e  lasuraace  Company 

American   Insurance  Company 

Boston  Insurance  Company 

Commjnwealth   Insurance  Company 

Continental  Insurance  Company 

FidelityPhenix  Insurance  Company 

filens  Falls  Insurance  Company 

Great  American  In.surance  Company 

Hartford  Fire  Ins-urance  Company 

Home  Insurance  Company 

Insurance  Company  of  North  America 

Mercantile  Insurance  Company 

North  British  and  Mercantile  Insurance  Company- 
North  River  Insurance  Company 

Pennsylvania  Fire  Insurance  Company 

Phcenix   Insurance  Company 

Scotti.-^li  Union  and  National  Insurance  Company. 
.Springfleld  Fire  and  Marine  Insurance  t^ompany.. 

St.  Paul  Fire  and  Marine  Insurance  Company 

I'nited  States  Fire  Insuranci-  Company 


Location 


Hartford 
Biiltiniore 


Philadelphia 

Newark    

Boston  

New  York 

New  York 

New  Yorl: 

Glens  Falls--. 

New  York 

Hartford    .-. 

New  York 

Philadelphia 

N'w  York 

London   

New  York--- 
Philadelphia 
Hartfonl  -- 
Kdinburgh  . 
Springfield    . 

St.  Paul 

New  York-  — 


TotaL<   (PSre) 


Grand  totals. 


Premiums 
received 


121,061  30 
12,288  82 


^3,353  12 


$:«  05 
9  53 

11  90 
,420  40 
129  43 
437  33 

18  66 

36  .=50 
,458  15 
,600  93 
217  01 
,805  93 
,367  38 

48  10 
,666  23 

20  00 

44  40 
207  90 
175  64 

38  10 


$15,746  57 

$49,099  ee 


Losses 
paid 


$5,317  97 
73  30 


$5,a91 


$7  17 


256  79 


7  17 
1,169  93 


$1,441  03 


$0,832  33 
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TABLE    No.   14. 

Showing     the     Business     of    Title     Insurance     Transacted     in     California     During     the 

Year  1920. 


Nam« 

Location 

Premiums 
received 

Losses 
paid 

ii;;i72,117  65 

282,641  74 

15,932  00 

.368,120  57 

149,074  53 

92,674  48 

1,087  50 

763,897  C6 

33,441  76 

1,146,800  31 

193,485  45 

California  Pacific  Title  Insurance  Company 

San    Francisco 

8an    Francisco 

Los    Angeles 

Oakland    

San    Bernardino. - 

San  Jose 

Los    Angeles 

Riverside  

$3,619  16 

Ix)s  Angeles  Title  Insurance  Company 

Oakland  Title  and  Guaranty  Company..  .... 

1,024  76 

229  (»8 

San  .lose  Abstract  and  Title  T'ompany. 

Title  Insurance  Company .    

Title  Insurance  and  Trust  Company 

Los    Angeles 

San    Fl-ancisco 

52,865  2:5 

Title  Insurance  and  Guaranty  Company 

1,954  46 

Totals 

$8,399,573  05 

$50,692  67 

TABLE    Noi.    15. 

Showing     the     Business     of     Credit     Insurance     Transacted     in     California     During     the 

Year  1920. 


Namo 


American   Credit   Indemnity   Company 

London  (iuarantee  and  Accidrnt  Insurance  Co. 

Totals 

*Minus. 


Location 


New  York. 
London    -- 


Premiums 
received 


$41,996  62 
6,744  37 

.$48,740  99 


Losses 
paid 


*$15  89 


*$15  89 
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TABLE   No.   16. 


Showing   the    Business   of   Live   Stock    Insurance   Transacted   in   California    During   the 

Year   1920. 


Name 

Location 

Premium:         Losses 
received            paid 

Hartford  Accident  and  Indemnity  Insurance  Co.-- 
Hartford  Live  Stock  Insurance  Company 

Hartford    

Hartford    

$22,325  69 
49,622  73 

$13,065  00 
8,265  00 

Totals 

$71,948  42 

$21,330  00 

TABLE    No.   17. 


Showing    the    Business    of    Mortgage    Insurance    Transacted    in    California    During    the 

Year   1920. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Mortgage  Guarantee  Company 

Los    Angeles 

$129,655  08 

REPORT    OF    INSURANCE    COMMISSIONER. 
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TABLE 
Recapitulation   of    Premiums    Received    by    Casualty,    Fidelity    and    Surety   and 


^. Accident 

^'«"«                                  and  health 

lialiilHv           Workmen's 
l>lal)iiuy           compensation 

Fidelity 
and  surety 

Plate  glass 

.•Etna  Casualty  and  Surety  Co.. 
.Etna  Life  Insurance  Co 

Alanieda  County  Title  Ins.  Co.- 

■!fo,mi  13 

378,0.57  66 

$55,464  07 
236,069  52 

$16,170  11 
831,698  95 

$106,671  53 

$32,571  43 

\Tnerican  Credit  Ind  iiiuity  Co.. 
American  Indemuity  Company- - 

10,8^.;'.  87 
2,67f  ?8 

28,897  €6 

8  m 

31,2)4  75 

American  National  Insurance  Co. 
American  Reinsurance  Company 

20,ro:3  25 
141  40 

2,253  38 

13,083  52 

211,550  91 

Automobile  Indemnity  Exchange 

Brotherhood  Accident  Co.- 

Businessmen's  Assurance  Co 

California    Casualty    Indemnity 

21,176  02 
70,373  93 

2,022  61 
17.5,492  21 

389,513  55 

California   Highway   Indemnity 

(^alifornia  Pacific  Title  Ins.  Co.. 
California      State     Automobile. 

Central  Bu.«ints.s  Men's  Assn 

11,415  3<) 

Columbia  Casualty  Corapany.- 

Columbian  National  Life  C  > 

Connecticut  General  Life  Co 

Continental  Casualty  Co 

279  00 
10,750  90 
18,10?  64 

373,827  ar 

47,320  18 

45.177  45 

2,308  24 

2,62:)  63 

65,23^5  88 
7,244  49 
2,C65  48 

338,885  12 

8.'i62  III 

Kmployers'  Indemnity  Corp 

Equitable  Life  Assurance  Co 

Kmployers'   Liability  Assurancc- 

Kguitable  Accident  Company 

Federal  Casualty  Company 

42,909  24 

27,041  26 

656  27 

42,286  97 

102.321   15 

602  92 

;«)  0.50  52 

155,279  10 

1,165,021  11 

17,588  3-2 



10.576  06 

219,078  72 

60  63 

123,872  48 

70,887  86 

306,379  K 
601,931  33 

Fidelity   and   (Casualty  Co.- 

102  «16  34 

105,148  29 
454,294  M 

48.144  95 

General  Acci<l  nt  Fire  and  Life.: 

81,5-9  45 

110.857  87 

15,090  -JS 

527,914  61 

4  241  33 

(^lobe  Indemnity  Company 

Great  Western  Accident  C) 

Hartford    Accident    and    Indem- 

75,.517  .'6 
.31 ,6!  3  86 

47,633  25 

161.173  07 

13»,73S  60 

35,802  77 

1W>091  73 

279  654  (>1 

143,773  79 

13.262  fti 

Hartforrt  Live  Stock  Company. 
Htrtford   Steam    Boiler  Inspec- 
tion and  Iiisuranc  Co 

Indemnity   Insurance   Company 

3,364  &• 

119  70 

18;J  7f) 

Inter  Insurance      K-Xchange      of 
'Vutomobile  Club  of  So.  Cal... 

Intefftate    BuMneasmen'a    Acri- 

♦4H5»9e 

Interi>tat«  Canualty  Company 

140,561  48 

18.792  1)0 
21,905  97 

Iriter-CXean  Casualty  Company. 
I,aiindryownerK'    InKurance    Kx- 

19,335  61 

It©  07 

19,292  77 

I. ion  Bonding  and  Surety  Co.... 

Lloydn  Plate  Gltti4»  Inft.  Co 

London  and   Lancashire  Indeni- 

\.(r.»  m 

21,380  27 

4,2^5  (Vi 
2I,W7  31 

e7,m  82 
13g,4fl6  74 

42  0» 
737.892  11 

40,802  4.''. 

3,914  19 

l^indon     (iuarantee     and     Acci- 
dent  OiHipa-iy 

U>"  Angflcfi   ntle  Ins.  Co 

Loyal  Prrjt«tlv<-  Inji.  Co 

14,780  Kt 

Manufacturerit    and    Whole 
rakra  Instiran**  Company 

Maiiuf actiirrm  Iii<lemnlty  Excb. 

m.w>  1» 

Marine  and  M'>t'»r  Ion.  <'o...„.. 

Marrland  AMiirance  (V.rp 76,«»  OB 

Maryland  Caatialty  (  oinpany...          58  O*)!  21 
Maryland  Motor  Car  Ina    Co 

147.342  86 

M0,4(H  «0 

118,724  27 

30,207  OH 

Masonic  Mutual  Anhjeot  Co III,(«Z  W 

Ma»onk-    Protectlre   Aaan IM,.'««  72 

.^•..•~..... 

...~.,....ua 

1 

............ 
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No.   19. 


Miscellaneous    Insurance   Companies   for   the   Year    1920 — Califo 

rnia    Business. 

Boiler  and 
machinery 

Burglary 
and  theft 

Title 

Mortgage     |  Automobile 

All  other 
1      lancous 

Total 

$1,097  67 

$104,243  07 

i)!10O,325  25 

$21,034  30 

$442,863  53 

1,445,843  13 

372,417  65 

$372,417  65 

131,260  67 

134,260  57 
41,9:)6  62 
43,370  28 
34,613  76 
20  ■:,03  25 

$41,996  62 

720  63 

2,890  12 
642  73 

2,814  91 
14,960  92 

18,293  21 
226,511  83 

77  77''  11 

77,772  11 

1 

1 

21,176  92 
70,373  9i 

482,328  8t 

175,492  21 
282,&11  74 

314,684  47 
11,415  39 
15  93''  (K) 

) 

90,792  68 

i 

282,641  74 

314,684  17 

15,932  00 

495  66 

4,405  33 

14,048  49 

116,6:i4  (11 

10,750  90 

18,1(12  6t 

809,137  50 

21,968  4S 

76,355  12 

■12,286  97 

1,514,396  51 

602  92 

30,050  52 

316,188  89 

1,132.931  08 

605,128  97 

370,825  00 

112,4r6  13 

1,019,720  66 

31,616  86 

758,590  27 
49,622  73 

126,503  39 

6,180  40 

15,979  59 
14,723  91 

2,182  87 

416  50 

6,278  e-,7 

33,735  86 

34,172  30 

233  58 

43,898  10 

4«,896  54 

63,156  78 
50,773  80 
17,425  74 
1,019  5^ 
37,327  76 

37,109  46 
21,217  09 
43,251  29 

__- 

39,231  65 

52,616  68 

22,325  63 
49,622  73 

126,503  30 

32  00 
1,651,377  29 

1,651,377  2t 

44,856  99 
216,911  08 

,'8  563  70 
753,359  97 

19,36-5  61 
19,451  8t 

306  94 

131,775  88 

21,977  31 

5e9  30 
12,886  34 

19,468  &1 
13,710  39 

132,151  76 

921,413  12 

358,120  57 

8,918  66 

320  70 

188,582  34 

1,754  65 

75,936  09 

1,411,927  57 

18,524  26 

18,932  50 

154.50S  72 

1,993  4S 

"  "3K',i20'57" 

6,744  .37 

320  70 
10,646  36 
1,754  65 

22,529  49 

54,646  89 

30,909  34 
48,521  26 

12,288  82 

124  45 
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TABLE   No.   19 
Recapitulation   of    Premiums    Received    by    Casualty,    Fidelity    and    Surety   and 


Name 

Accident 
and  health 

Liability 

Workmen's 
compensation 

Fidelity 
and  surety 

Plate  glass 

Massachusetts  Bonding  and  In- 

149.440  9J 

52,345  56 

92  75 

40,967  82 

b.3&i  ;» 

Metropolitan  Casualty  Co 

Metropolitan  Life  Ins.  Co 

Mortgage  Guarantee  Company. 
Mutual  Benefit  Health  and  Ac- 

1,384  26 
2,495  38 

19,781  62 

80,949  50 

National  Casualty  Company 

30,225  51 
208,888  23 

397,589  95 
49,764  79 

New  Amsterdam  Casualty  Co... 
New  Jersey   Fidelity   and   Plate 

15,812  44 

31,962  11 
15,638  78 

150,3»5  11 

16,304  87 
10,051  ti5 

New  York  Plate  Glass  Ins.  Co... 

73,368  37 

North  American  Accident  Co.  - 

115,130  34 
19  62 

17,720  35 

10,793  70 

1,156  72 

Oakland  Title  and  Guaranty 

Occidental  Life  Ins.  Co...    

185,367  49 
90,624  85 

Ocean  Accident   and   Guarantee 

262.489  17 
198,005  00 

922,372  63 

12,285  46 

27,708  .")2 

Olds  &  Stoller  Inter-Exchange.. 

Order  Railway  Employees 

207,641  63 

Pacific    Automobile    Indemnity 
Exchange  _  .  .. 

Pacific  Mutual  Life  Ins.  Co 

696,828  02 

Pioneer  Title  In.surance  Co 

Prefemd  Accident  Ins.  Co 

42,413  27 
23.668  OO 
268  95 
43.365  65 
34,277  70 

35,688  66 

11,716  65 

Reliance   Life  Insurance  Co.-  .. 

Republic  Casualty  Company 

Ridgely  Protective  Association.. 

12,116  17 

185,509  76 

19  05 

2.383  63 

Royal  Indemnity  Company 

San  Jose  .Abstract  and  Title  Oo. 

259,904  35 

272,993  77 

68,157  39 

24,171  71 

Southwestern  .Automobile  Oo.    . 

Standard  Accident  Ins.  Co 

181,775  93 

677,451  63 

18.904  52 
4,417,761  32 

108,514  06 

State  Compensation  Ins.  Fund  . 

.Subscribers   at  Casualty   Recip- 
rocal Insurance  Co.. 

10,452  21 

'I'itle  (iuarantee  and  Trust  Oo.-. 

Tit'e   Insurance   Company 

ntlc  Insurance  and  Guaranty.. 



litle  Insurance  and  Trust  Co... 

Travelers  Indenmity  Ins.  Co '          6  545  26 

8,140  63 
47,682  20 

12,255  24 

'i'ravelere   In^uranci-  Company..        499,94101 

172,173  55 

Union  Automobile  Ins.  Oo ' 

Union  Health  and  Accident  Co..           3,079  75 

Union    Indemnity   Company 21,DS4  40 

2,622  53 
105,005  04 
171,788  56 

167,345  75 

1,170  67 

5.849  80 

Union   Indemnity   Exchange 

Uniterl  States  Casualty  Co 2.3.408  30 

14,274  96 
61,872  88 

1.267  (6 

Unltwl  Stat<«  Fidelity  and  Guar- 
anty C^jmpany... 

»r>862  09 
1«3..524  71 

429,776  64 

28,089  01 

Western   Cahualty   Company 

Wi  stern  Indemnity  Company...  i        24.188  24 

80,006  26 
42,035  68 

211,473  35 
67,786  26 

20,195  6t 

Ziirirh     General     Ai-cident     and 
Mabllity     

621  24 

rotate. 

■"■■"'     ■"     ■""■ 

14.801,783  48 

14,812,822  16 

?12,»44,BO«  67 

|2,:U6,672  80 

$511,782  10 

■Minus. 
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— Continued. 

Miscellaneous    Insurance    Companies   for  the   Year    1920 — California    Business. 


Boiler  and        Burgliiry 
machinery        and  Uieft 

Title 

Mortgage 

Automobile 

Sprinkler 

All  other 
classes 
miscel- 
laneous 

Total 

11,726  40 

7,638  72 

267,545  60 

51,485  04 

51,185  04 

2,013  71 

23,179  59 

2,495  38 

$129,555  06 

129,555  06 

80,949  50 

141,7-21  07 

141,721  07 

:»,225  51 

208,888  23 

40,915  59 
5,057  98 

5,949  39 

438,585  54 

7,373  75 
5,237  34 

276,661  05 

36,877  10 

73,368  37 

115,130  34 

4,500  94 

6,662  87 

40,854  20 

149,074  53 

149,074  53 

185,367  49 

14,153  15 

31,797  25 

49,741  97 
380,957  00 

1,411,173  00 
578  962  00 

207,641  63 

494,239  37 

494,239  37 

606,828  02 

92,674  48 

92,674  48 

3,843  48 

3,580  81 

97,242  87 

23,6')8  00 

1,419  42 

5,046  17 

206,760  18 

43,365  55 

•5,072  84 

60,587  25 

55,710  87 

790,875  88 

1,087  50 

1,087  50 

0,767  15 
47,910  95 

9,767  15 

926  043  OJ 

4,417,701  32 

3,046  56 

117  012  83 

753  897  06 

33,441  76 

193,485  45 

1,146,800  31 

753,897  00 

33,441  76 

193,485  45 

1,146,800  31 

5,88 «  45 

36,370  68 

42,199  66 

111,395  72 

719,796  79 

93,828  00 

93,828  00 

3,079  75 

1,525  45 
183,460  20 
?,0,134  44 

47  180  ''O 

32,752  85 

289,461  24 

2,594  04 
94,359  79 

243,467  35 

889,484  76 

163,524  71 

•6  40 

28  395  17 
0,656  12 

363,244  26 

110,048  20 

!S242.n05  34  '  $745,593  44    $3,399,573  05 

$129,555  06 

f5..''61.267  r,6      $33,3-3  12 

$172,715  40 

$:W,04 1,063  69 
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TABLE 
Recapitulation  of  Losses   by   Casualty,   Fidelity   and   Surety  and 


Name 

.\ccideiit 
and  health 

Liability 

Workmen's 
compensation 

Fidelity 
and  surety 

Plate  glass 

^tna  Casualty  and  Surety  Co 

iEtna   Life  Insurance  Company 

if  4 10  00 
164,013  33 

$14,349  76 
35,325  51 

$10,087  20 
410,306  27 

$898  36 

$10,438  23 

American  Automobile  Insurance  Co.- 

American  Credit  Indemnity  Co .. 

American   Indemnity   Company  —     - 

739  50 

23,213  87 

67  52 

American   Mutual   Liability   Co. 

5,746  55 

American  National  Insurance  Co.-  -- 

5,478  95 

Am  riean  Reinsurance  Company 

American  Surety  Company 

31.364  07 

Automobile  Indemnity  Exchange  of 
Orange   County-      

Brotherhood  Accident  Company 

9,002  27 
38,965  94 

Businessmen's  Assurance  Company 

California  Casualty  Indemnity  Ex... 

192,858  98 

California  Highway  Indemnity  Ex._ 

55,974  12 

California  Pacific  Title  Company.— 

California  State  Automobile,  Inter- 
Insuranci'  Bureau 

Central  Buv<iness  Men's  Association.. 

4,612  62 

Columbia  Casualty  Company 

1,102  16 

12,827  44 

236  36 

Columbian  National  Life  Ins.  Co 

7,395  10 

7,212  38 

10fi,602  29 

Connecticut  General  Life  Ins.  Co 

Continental  Casualty  Company 

2,714  50 

126,701  03 

1,197  66 

Edwards   Insurance  Agency 

Employers'  Indmnity  Corporation.. 

17,'>14  .'S 
5,060  20 

4.3,079  74 

1.31  05 

8,294  03 

288  75 

7,307  30 

Equitable  Life  Assurance  Company. 

Employers'  Liability  Assurance  Co.. 

31,641  11 

598,859  31 

7,673  32 

Eouitable  Ac-cident  Insurance  Co — 

Federal  Casualty  Company 

Federal  Mutual  Liability  Comoany.. 

100  00 
38,317  56 
^,324  73 
2^,035  43 
38,892  66 
30,077  84 

82,651  85 

309,356  07 

4,130  44 

48,052  12 

14,398  31 

251.383  32 

Fidelity   and   Casualty   Company 

Fidelity  and  Deposit  Company    

35,5e»  81 

20,295  19 
134,770  66 

21,306  2.5 

(ieniral  .Accident  Fire  and  Life  Co... 

(jeorgia  Casualty  C/Ompany 

3,941  50 

S7,19»  48 
18,482  09 

14,802  38 

52,747  61 

12,709  91 

Great  Western  Accident  Ins.  Co 

Hartford    Accident    and    Indemnity 

20,993  25 

138,736  56 

16,377  23 

5  345  08 

Hartford    Steam    Boiler    Inspection 

Indenmity    Insurane-    Company    of 
North   \merica 

70  00 

Inter-Insurance    Exchange    of    Auto 
Club  of  Southern  California 

Interstate     Businessmen's     Accident 

30,946  98 

Interstate  Casualty  Company 

48,383  38 

10,762  73 

International  Indemnity  In».  Co 

15,172  40 

Inter  Ocean  Casualty  Company 

,^..614  06 

6,192  58 

1,241  27 

10,751  86 

2,110  58 

0,962  «2 

I>ondon    and    Lancashire   Indemnity 
Company          

6.SI8  7& 
21,299  06 

779  82 
505,150  80 

27,«M  26 

1,720  27 

lyondon  Guarante<'  and  Accident  Co. 

K.6V.)  :« 
4,325  (n 

ManufartnrKTH  Indemnity  Exchange. 

62.743  76 

Maryland   Amurance  Corporation... 

Maryland  «"a«ualty  Company 

Marylaml  Motor  Car  Company 

Mai^onlc  Mutual  Accld<nt  Company. 

rii.ixt  17 

14,42<l  f/7 

va.m  la 

J  1,375  74 
«2,3H|  90 

40.770  96 

486,947  61 

6.644  90 

UfiZl  2\ 

M»                        iioadinr   and   liuiur- 

4,880  (M 

1,400  24 

11.416  71 

1,063  14 

Metr<'i>«iitan  «  mniBity  rvimpany 

M»-tropf)llt«n  Llf<-  Ini)uraDC«  Go 

Mutual  iVnHIt  H<-alth  and  Accident 
Companr    

094  44 
Ml  18 

10.790  58 

7,302  14 

'Mlnun. 
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No.  20. 


Miscellaneous   Insurance  Companies  for 

the  Year  1920— California   Business 

. 

Boiler  and 
machinery 

BiiTKlary 
and  theft 

Title 

Moitgage 

Automobile 

Sprinkler 

All  other 
rlasses 
miscel- 
laneous 

Total 

$37,(;6>  88 

$38,762  99 

$5,317  97 

$117,3.54  3» 

6J9,645  11 

53,391  92 

53,3)1  S'2 

♦$15  89 

*15  89 

30  00 

■i;2:u  73 

26,315  6-> 

5,746  50 

5  478  95 

1,067  45 
4,920  19 

1,067  45 
36,281  26 

31,362  14 

31,362  14 

9,002  27 
.3R,935  94 
210,W0  14 

18,111  16 

55.974  12 

$3,619  16 

3,619  16 

172,322  16 

172,322  16 

4,912  62 

236  50 

1,2  J3  16 

15,715  61 

7,395  10 

1 

7,212  ."'8 

1,906  54 

6,775  32 

1,452  35 

129  50 

289  45 

246,186  7a 

1,452  15 

25,240  13 

5,06.i  20 

$125  00 

15,930  10 

12,818  8J 

709,927  43 

131  05 

8,291  0.5 

63  55 
21,135  13 

82,815  40 

2,:i52  33 

38,042  21 
14,816  64 
11,381  59 
2,562  10 
17,309  51 

386,404  56 

157,042  47 

1S.6W  17 
20,086  08 
20,768  96 

139,09a  78 

79.>;80  6) 

422  2",0  63 

18,482  0,> 

19,418  51 

25,878  14 

13,065  00 
8,265  00 

254,616  1^) 

8,26')  00 

34,628  05 

34,628  05 

70  00 

623,.348  !>1 

623,348  91 

30,945  98 

28,210  64 
265,571  90 

82,3-6  75 

280,744  to 

1 

3,514  (.8 

1 

6,192  58 

50  00 

36,762  29 

50,925  (lO 

9,962  02 

6.758  90 
10,139  25 

43,243  99 

7,096  56 

552,.34')  05 

4,325  07 

2,192  26 
457  67 

54,936  02 

457  67 

57,480  17 

5,466  83 

27,454  80 

18,702  08 
17,243  37 

73  30 

950  00 

614,966  73 

17,213  37 

10,195  6;j 

6t,375  74 

2,500  45 

4,679  OO 

88,320  54 

5,983  25 

5,983  25 

329  38 

8,255  96 

501   18 

19,790  5;} 
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TABLE   No.  20 
Recapitulation  of  Losses  by  Casualty,   Fidelity  and  Surety  and 


Name 

Accident         t  ial.ilitv 
and  health        J'laW'ity 

Workmen's 
compensation 

Fidelity 
and  surety 

Plate  glass 

1 

National  Casualty  Company- 

10,567  90 
55,826  97 

National  Life  of  U.  S.  A. 

National  Surety  Company    -- 

34,09)  15 
20,943  27 

New  Amsterdam  Casualty  Co 

New  Jersey  Fidelity  and  Plate  Glass 

16,497  35 

7,838  80 
428  00 

e>,683  79 

10,105  11 
4,629  85 

New  York  Plate  Glass  Insurance  Co. 

37,736  .50 

North  American  Accident  Ins.  Co 

41,131  26 

Norwich  Union  Indemnity  Co. 

193  tO 

1,238  76 

2  35 

Oakland  'I'itle  and  Guaranty  Co 

accidental  Life  Insurance'  Co 

64  942  87 
58,107  92 

""n2',775"7i" 

Ocean  Accident  and  Guarantee  Co.— 
Olds  &  Stoller  Inter-Exchange 

36.642  39 
34  940  43 

448,726  11 

491  18 

19,341  10 

Order  Railway  Employees 

Pacific  Automobile  Indemnity  Ex — 

j 

Pacific  Mutual  Life  Insurance  Co 

182,946  00 

1 

Pioneer  Title  Insurance  Company... 

1 

Preferred  Accident  Insurance  Co 

9  353  84 
7,508  05 
16  67 
21,797  00 
12.355  58 

1,619  10 

1,304  56 

Reliance  Life  Insurance  Company. .. 

Republic  Casualty  Company 

929  10           70,507  25 

527  61 

Kidgely   Protective  Association 

Royal  Indemnity  Company    - - 

82,928  92  ;         €6,882  92 

12,468  56 

11,742  38 

.Southwestern  Automobile  Ins.  Co- 

Standard  Accident  Insurance  Co 

.'<8,571  91 

96,441  97 

9,098  17 

1,993,435  49 

57,908  78 

State  Compensation  Insurance  Fund 

Subscribers  at  Casualty  Reciprocal.. 

277  50 

Title  Insurance  and  Guaranty  Co — 

Title  Insurance  and  Trust  Company. 

1 

rravelers  Indemnity  Company 

780  91 
165,087  29 

5,816  1» 

Travel  rs  Insurance  Company 

24,84.5  84            52,838  54 

--1 

Lnion  Automobile  Insurance  Co 

L'nion  Health  and  Accident  Co 

832  45 
5,420  91 

Cnion  Indemnity  Company 

87  34 
24,071  22 
60,939  02 

49,224  65 

1,245  28 

Lnion  Indemnity  Exchange 

United  States  Casualty  Company 

lOe-Jl  23 

31,715  12 
.55,323  62 
15,214  04 

8,8  »6  17 
26,892  03 

754  36 

United    States    Fidelity    and    Guar- 
anty Company ; 

84,288  72 

8,890  73 

Western  Casualty  Company 

Western  Indemnity  Company 

43.134  44 
16,890  81 

141,805  27 
29,108  15 

13,869  26 

Zurich    General    Accident    and    Lia- 
bility Company... — 

Totals 

?1, 81 5.788  82 

$896,001  17 

$6,170,618  90 

$488,637  21 

$240,400  55 
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— Continued. 


Miscellaneous   Insurance  Companies  for 

the  Year  1920 — California   Business. 

Boiler  and 
machine  i-y 

Burglary 
and  theft 

Title 

Mortgage       Automobile            Sprinkler 

1 

All  other 
classes 
miscel- 
laneous 

Total 

28,051  62 

28,0-.i  62 
10.567  90 
55,82j  97 

10,187  52 
1,181  91 
2,484  59 

3,113  14 
1,228  94 

126,3  3  37 

8,771  39 

37,736  50 

41,131  2> 

3,2r;4  !<) 

1,024  70 

64,942  87 

6<l3  613  Hii 



486  80 

1,332  78 

1,024  76 

3,778  89 

12,715  72 

23  810  02 
232,613  47 

267  "83  tiO 

112  775  71 

228,799  83 

9'28  799  S'i 

182  915  00 

229  08 

99(J  08 

578  75 

1,581  21 

..     .. 

14,437  46 

7  508  05 

302  00 

2,910  42 

75  !'>■'  9t 

21,7)7  00 
272  034  04 

1,051  60 

28,031  06 

28  573  02 
19,976  51 
16,734  48 

19  976  51 

21'  846  53 

1  993,43.')  49 

1  235  25 

59  4-^1  62 

1,954  46 
52,865  23 

1,954  4o 
52  86  "i  2i 

4  13 

13,294  70 

17  8^3  79 

37  7«9  72 

242  801  67 

8,1W  04 

8  IS'  (14 

83-^  J  5 

20!-  26 
64,633  C.6 
17,770  31 

17,675  37 

6  907  79 

88  704  88 

l,9ft4  65 
43,00^  56 

100  9.35  74 

2'51,69S  18 
55,323  62 

25  00 

16  380  39 
4,668  04 

230  4-'S  40 

50,667  00 

$47,406  85 

$316,414  67 

$59,692  69 

$2,192,448  13 

$5,391  27 

$28,538  59 

$12,261,426  85 

CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(STOCK  AND  MUTUAL) 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1920 
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CASUALTY  AND  MISCELLANfOUS  INSURANCE  COMPANIES 


THE  ^TNA  CASUALTY  AND  SURETY  COMPANY 

Hartford,  Connecticut 

(Incorporated  1883.    Commenced  business  in  California  1908.) 

Year  ending  Dtecember  31,  1920. 

MORGAN  G.  BULKELEY,  President.  RAWI>ON  W.  MYERS,  Secretary. 

J.  R.  MALONEY,  San  Francisco,  attorney  for  seiTice. 

CAPITAL 

Capital  paid  up  or  deposit  capital $2,000,000  OO 

Ledger  assets  December  31  of  previous  year $13,610,383  06 

INCOME 
Net  premiums: 

Accident    $42,451  27 

Health   15,934  26 

Liability    1,725,100  62 

Workmen's  compensation  002,693  10 

Fidelity   683,074  12 

Surety 2,504,853  91 

Plate  glass 929,250  51 

Steam  boiler 34.877  41 

Burglary  and  theft  .. 1,513,814  27 

Sprinkler  443,564  01 

Engine  and  fly  wheel 172,289  86 

Auto  and  teams  property  damage 3,687,344  36 


Total  net  premiums $12,355,247  70 

Interest — 

On  mortgage  loans $107,533  82 

On  bonds  and  dividends  on  stocks .379,527  21 

On  collateral  loans 29,306  65 

From  other  sources 44,383  73 

560,751  41 


Investment  commission  3,905  84 

Foreign  exchange 1,112  93 

Funds  received  on  account  treaty  deposits 687  71 

Profit  on  sale  or  maturity  of  ledger  assets 6,316  30 


Total  income  $12,928,021  89 


Sum  $26,.538,404  95 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $20,905  35 

Health   1,686  02 

Liability   a58,615  03 

Workmen's  compensation  384,810  70 

Fidelity   222,525  50 

Surety 580,948  80 

Plate  glass 415,489  76 

Burglary  and  theft 552,067  93 

Sprinkler  232,769  13 

Engine  and  fly  wheel 25,945  10 

Auto  and  teams  property  damage 1,978,643  33 

Marine   173,036  15 


Total $3,227,442  80 

Investigation  and  adjustment  of  claims 539,396  33 

Commissions  or  brokerage  to  agents 2,835,802  OO 

Compensation  of  officers  and  home  ofBce  employees 553,334  54 

Salaries  and  expenses  of  agents  not  paid  by  commissions 861,407  70 

Medical  examiners 11  53 

Inspections    110,136  00 

Rents  .- 147.409  19 

State  taxes  on  premiums 156,870  49 

Insurance  department  licenses  and  fees 15,809  06 

Federal  taxes  150,320  67 

All  other  licenses,  fees  and  taxes 122,833  15 

Legal  expenses 11,080  05 

Advertising   37,193  76 

Printing  and  stationery 153,717  10 
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Postage,  telegraph,  telephone  and  express 66,792  34 

Fumitiire  and  fixtures  38,070  19 

Stockholders  for  dividends 240,000  00 

Sundry  expense ..;. 56,098  73 

Investment  expense,  account  mortgage  loans 8,512  67 

Agents'  balances  charged  off 3  72 

Disbursed  account  Frankfort  General  Insurance  Company  reinsurance  contract 131  OO 

Loss  on  sale  or  maturity  of  ledger  assets 169  16 


Total  disbursements $11,332,542  18 


Balance   $15,205,862  77 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $2,803,775  00 

Loans  secured  by  collateral 405,815  05 

Book  value  of  bonds  and  stocks 8,498,458  OS) 

Cash  in  office 1,645  61 

Deposits  in  banks  on  interest -. 1,558,405  33 

On  or  alter        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920       Oct.  1, 1920 

Accident $274  98 

Liability   233,592  8.j  $497  29 

Workmen's  compensation  11,630  95 

Fidelity    85,380  17  3,712  31 

Surety    181,(i00  31  5,it92  88 

Plate  glass 2J9,508  97  36  37 

Steam  boiler 2,478  22 

Burglary  and  theft .371,670  25  1,4()G  03 

Sprinkler  110,739  14  815  37 

Engine  and  fly  wheel 18,2S5  50 

Auto  and  teams  property  damage 604,241  76  1,322  96 


Totals $1,868,803  10          $13,782  81  1,882,585  91 

Bills  receivable  and  suspense  account 11,1.58  98 

Kcjuity  in  New  York  Excise  Reinsurance  Association 27,360  00 

Reinsurance  recoverable  on  paid  losses 9,184  57 

Revenue  stamp-s  for  redemption _. 93  73 

Due  from  associated  companies 2,612  13 

Advance  traveling  and  commissions 4,735  37 


Ledger  assets  as  per  balance $15,205,862  77 

Non- Ledger  Assets 
Interest  due — 

On  mortgage  ^ $78,062  19 

On  bonds  69,383  00 

On  collateral  loans _ 8,330  m 

On  other  assets 0,536  62 

102,.3n  93 


Market  value  of  bonds  and  stocks  over  book  value. _ 108.455  71 

Salvag"  recoverable  La  Salic  Street  Trust  an<l  Savings  Bank,  Chicago 2,.576  93 

Reinsurance  recoverable  on  paid  losses.. 2,367  32 


firogd   asf<4>ts $15,481,574  «) 

Deduct  Assets  Not  Admitted 

BilU   nc.-ivahle   - $21,949  r* 

Premiums  in  counte  of  ••ollcction  cfTective  prior  to  October  1 13,782  81 

AdvBiic"  travellnif  and  cijmmlsHlons 4,735  37 

40.467  70 

Admltt»-d  aBnet*  $15,441,106  »» 

LIABILITIES 
N'pt  unpaid  clalmi: 

Pldcllty    _ - $25.3,140  13 

Surety    - - 7(15,136  72 

Plate  t'lBM  *'.«"  •'"'" 

Steam  boiler 12,076  (H» 

Burglary  and  thelt -  144,671  no 

HprlnkU-r   - "".2"  «» 

KiiKliH-  and  tty  whwl — — -, 'i.OTn  00 

Auto  Bixl  t'-arnn  iiroperty  damare 5t«.7'Z5  W) 

Marin*   - 1^,279  56 

SfX  nnpal'l  elalnu,  except  llabllitr  and  workmen'ii  c^impeniiatlon $2,028,127  85 

BfH-TVf  tor  unpaid  llaljillty  and  workmen'*  compeniiatlon — 1,864.961  82 

Total  uDpal«l  clBlm* 18,878,079  67 

EitiiuatMl  expmx-N  of  adjustmeot  of  claiina...~_ ^ _.......~.....^ 115,016  76 

rnearn<d  premini/ii  ._,.^— ..—.^— ...—.— ~—...—~.      6,232,218  48 
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Commissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Accident 

Workmen's  compensation  

Plate  glass . 

riy  wheel  

Fidelity   , 

Steam  boiler 

Sprinkler  

Auto  and  teams  property  damage 

Liability  

Surety    

Burglary  and  theft 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  unpaid  to  stockholdei-s 

Investment  expenses,  account  of  mortgage  loans 

Frankfort  General  Insurance  Company,  under  reinsurance  contract 

Funds  held  under  reinsurance  treaties 


$51  12 

1,544  59 

73,954  45 

5,259  28 

9,759  63 

865  64 

22,a41  34 

133,097  39 

48,950  00 

50,178  82 

99,0.39  58 


Total  amout  of  all  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital 12,000,000  00 

Surplus  over  all  liabilities 2,752,960  28 


445,541  84 
93,815  48 
354,927  69 

eo,ooo  OO 

3,141  01 

3,818  01 

687  71 


Surplus  as  regards  polieyholders. 


(,688,146  65 


4,752,660  28 


Total    $15,441,106  93 


In  force  December  31,  1919 

Written  or  renewed  during  year. 


Totals    

Expirations   and  cancellations- 


In  force  at  end  of  year. 
Reinsured  


In  force  December  31,  1920. 


EXHIBIT   OF  PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

$2.3,758  53  $5,464  .53     $1,242,226  97         $257,934  11 

54,118  14  19,606  52       2,415,687  77  881,602  67 


$77,876  67 
32,1&3  75 


$25,071  05     .$3,657,908  74     $1,139,.536  78 
9,042  71        1,917,769  62       1,017,922  47 


$45,6f>2  92 
708  50 


$16,028  34     $1,740,139  12 
l,6ffi)  10 


$121,614  31 


iM4,984  42 $1,738,479  02 


In  force  December  31,  1919 

Written  or  renewed  during  year. 


Totals    

Expirations  and  cancellations 


In  force  at  end  of  year 

Reinsured    


In  force  December  .31,  1920. 


Fidelity  Surety  Plate  glass     Steam  boiler 

$611,237  01      $2,107,800  18        $4.51,715  44 
1,239,990  13       3,214,894  19       1,243,305  84  $49,335  33 


$1,881,247  14     .$.5,322,694  37     $1,695,021  28 
.S84,291  77      2,!M.S,760  78  743,.349  78 


9,710  71 


$996,955  37     $-2,378,933  59 
.306,523  :?r  360,321  57 


$690,4.33  OO     .$2,018,612  03 

Amount  at  risk $128,547,358  00  $29O,009,.508  00 

Burglary 

and  theft  Sprinkler 

In  force  December  31.  1919 $1,201,513  98  $.510,283  21 

Written  or  renewed  during  year 1,958,291  21  7.59,595  32 


$951,671  50 


Engine  and 
fly  wheel 


(,624  82 


Auto 

and  teams 

damage 


$67,227  89     $2,371,146  20 
269,901  73       5,027,610  99 


Totals    $3,1.50,805  19     $1.269  8.58.53         $337,129  62     $7,398,757  19 

Expirations  and  cancellations 1,215,117  77  469,7.36  89  83,950  32       3,867,725  00 


In  force  at  end  of  year 

Reinsured    


$1,944,(587  42 
67,703  26 


$800,101  64 
107,143  97 


$23.3,179  30 
17,542  55 


In  force  December  31,  1920 $1,876,984  16        $692,057  67        $235,636  75 


3,531,032  19 
148  75 


;,530,883  44 


BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums 


Loi 


Accident    

Health   

Liability    

Workmen's  compensation 

Fidelity   

Surety    — - 

Plate  glass 

Burglary  and  theft 

Sprinkler - 

Engine  and  fly  wheel 

Auto  and  teams  property  damage- 
Totals    


$3,074  81 
2,181  .32 
55,4G4  07 
16,170  11 
31,111  11 
75,560  42 
32,.571  43 

104,243  07 
21,004  .30 
1,<W  67 

100,.325  25 


ses  paid 
$410  00 

14,349  76 
10,087  20 

2,675  21 
—1,776  85 
10,458  23 
37,069  88 

5,317  97 

38,762  99 


$442,863  56        $117,354  39 


38  EEPORT   OF   INSURANCE    COMMISSIONER, 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 
Underwriting   Exhibit 

Gain  Loss 

.,^      .  ,    ,     .  in  surplus        in  surplus 

Premiums  earned  dunng  year $10,445,895  16 

Loss  from  underwriting 18,900  18 

Undenvriting  income  $10,426,994  98 

Losses  incurred  $5,453,856  15 

Underwriting  expenses 5,929,921  72 

Underwriting  losses  and  expenses $11,383,777  87 

Loss  from  underwriting $956,782  89 

Investment    Exhibit 

Interest  and  rents  earned  during  year $586,331  28 

Profit  on  investments 11,335  07 

Investment  income  $597,636  33 

Loss  on  investments $152,844  20 

Investment  expenses 22,454  23 

Investment  losses  and  expenses $175,298  43 

Gain  from  Investments $422,367  90 

Miscellaneous   Exhibit 
Dividends  declared  to  stockholders 240,000  00 

Total  gains  and  losses  in  surplus $422,367  90     $1,196,782  »i 

Surplus  December  31,  1919 $3,527,375  27 

Surplus  December  31,  1920 2,752,960  28 

Decrease  in  surplus 774,414  99 

Totals $1,196,782  89     $1,196,782  89 

Percent  of  losses  incurred  to  premiums  earned,  52.21:  underwriting  expenses  incurred  to  premiums 
earned,  56.76:  investment  expenses  incurred  to  interest  and  rents  earned,  3.82;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  107.02. 


^TNA  LIFE  INSURANCE  COMPANY 

Accident  and  Liability  Department 

Hartford,  Connecticut 

(Inetjrporatcd  1820.) 

Year  ending  December  31.  1920. 

MORGAN  G.  BULKKLEY,  President.  J.  M.  PARKKR,  Jr.,  Secretary. 

J.  R.  MAIyGNEY,  San  Franei.sco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  depoi^lt  capital _ .ICi.OOO.OOO  00 

LfdE'T  awetf  December  :',1   of  previous  year , -   $2D,<J85,K77  92 

INCOME 
Net  pr»inlum(i: 

Aeeident    $;i,:<47,i»28  72 

Health l,575,oa  02 

I^iablllty  _ 7,980,204  22 

Workm-Ti'i!  oompennation   12,721,708  60 

Workmen's   collective 41,509  05 


Total  net  prenJumi _ _ ^."),fl2r..:«l  f>7 

Intere«t— 


On  iiiortRBKc  loana 

On  collati-ral   loaoii.  

On  bond-  and  <llvldcndit  on  atocln. 
VTutn    ollii-r   Hiiurc^'K 


Iiiveatriiwit  eoiniiilmiloiii*.  inortKUire  loan»                      ........... ..: <),1!K)  lifl 

KuimU  held  under  relianiranc-  treaties .-,„-...... .S7«  47 

l*r«/flt  on  nal-  or  maturity  of  ledger  aaaeti . „^....~  4,1H8  «) 

Total  locome    ..   .  fM.fMl.lOO  93 

Hum                                                                                                                           ♦M,e27,047  82 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $1,S-J8,g^  41 

Health  751,327  78 

Liability  , .. 3,039,762  88 

Workmen's   compensation   5,1-13,513  24 

Workmen's  collective  l5,274  43 


Total    flO,"02,771  74 

Investigation  and  adjustment  of  claims 1,548,422  05 

Commissions  or  brokerage  to   agents 4,S75,375  95 

Compensation  of  officers  and  home  oflic-e  employees  and  traveling  expens^e 930,794  20 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,478,772  79 

Medical  examiners   13,.%!  !»5 

Inspections    821,937  11 

Rents    361,378  42 

State  taxes   on   premiums 376,531  97 

Insurance  department  licenses  and  fees 18,994  27 

Federal  taxes  (capital  stock) 14,937  ."0 

All  other  licenses,  fees  and  taxes 456,788  79 

Legal  expenses  19,843  ^8 

Advertising     67,294  15 

Printing  and  stationery 317,161  43 

Postage,  telegraph,  telephone  and  express 151,478  47 

Furniture    and    fixtures 106,605  f-3 

Stockholders  for  dividends 5CO,(X)0  Ot> 

Investment  expense  mortgage  loans 5,4«5  58 

Sundry  expense   172,603  76 

Interest  on  supplementary  contract 1,gO:>  00 

Surrender  value  ten  payments  policies 2,8€6  4<) 

Agents'  balances  charged  off i55  70 

Disbursed  for  Frankfort  General  Insurance  Company  under  contract 103,2?9  49 

Decrease  in  liabilities  account  Associated  Company's  funds  disbursed 75,(68  !2 

Loss  on  sale  or  maturity  of  ledger  assets 5,234  et 


Total  disbursements  $22,732,713  69 


Balance  $28,894,334  13 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate $6,887,450  CO 

Loans  secured  by  collateral g8l,?00  <:0 

Book  value  of  bonds  and  stocks 13,481,656  55 

Cash   in   office 11  0S7  99 

Deposits,  in  banks  not  on  interest 40,000  00 

Deposits   in  banks   on   interest 3,543,913  75 

On  or  after         Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920       Oct.  1, 1920 

Accident    $481,560  30  $679  2(1 

Health  270,:i57  86  92  8:5 

Liability   1,242,673  93  3,461  52 

Workmen's   compensation   2,404,798  23  6,181  OT 

Workmen's   collective  14,956  08 


Totals    $4,414,346  34           .$10,415  52  4,424,761  81 

Bills  receivable  and  suspense  accounts 23,800  60 

Advance  traveling  expense  and  commissions 45,194  44 

Reinsurance   recoverable  9,464  37 

Medical   unit    equipment 42^704  56 


Ledger  assets  as  per  balance $28,894,334  13 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $194,744  15 

On    bonds    120,451  02 

On  collateral  loans 7,750  50 

On  bank  balances 20,416  42 

■ 343  362  09 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book  value 1,038,354  4S 


Gross   assets!  $30,276,(^50  70 

Deduct  Assets  Not  Admitted 

Bills  receivable  and  suspense  accounts $58,464  31 

Advance  traveling  expense  and  commissions 45,194  44 

Premiums  in  course  of  collection  effective  prior  to  October  1 10,415  52 

Medical  unit  equipment 42,704  56 


156,778  83 


Admitted  assets,  accident,  health,  liability  and  workmen's  compensation.. $:J0,1 19,271  87 

Admitted  assets,  life  business 147,:-83,0&4  27 


Admitted  assets $177,502,366  14 
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LIABILITIES 
Net  unpaid  claims: 

Accident   $366,569  66 

Healtli  101,357  62 

Workmen's  collective  1.S63  as 


Xet  unpaid  claims,  except  liability  and  -workmen's  compensation $172,790  53 

Reserve  for  unpaid  liability  and  workmen's  compensation H,22l,!8/  SI 


Total  unpaid  claims $14,6^7,277  M 

Estimated  expenses  of  adjustment  of  claims 28,255  64 

Unearned   premiums    — 7,707,429  48 

Commissions  and  other  charges  effective  subsequent  to  October  1,  19'20: 

Accident    $157,903  62 

Health  79,890  75 

Liability  1^.401  09 

Workmen's   compensation   333,054  52 

Workmen's   collective   2,950  S2 

7(5(1,210  SO 


Salaries,  rents,  expenses,  bills.,  accounts,  fees,  etc.,  due 210.802  72 

Estimated  amount  hereafter  payable  for  taxes 777,194  61 

Return   premiums    7,017  72 

Investment    expense,    mortgage   loans 2,955  GO 

Special  reserve  supplementary   contract 37,500  00 

Special  reserve  interest  on  supplementary  contract 1,133  3it 

Special  reserve  for  Frankfort  General  Insurance  Company  losses 158,501  15 

Associated  companies  funds  not  yet  disbursed 2,C61  78 

Reserve   for   contingencies 125,000  00 

Funds  held  under  special  reinsurance  treaties 379  47 


Total  accident,  health,  liability  and  workmen's  compensation   business .$24, 51,"), 749  54 

Total  life  business 134,2>5,719  72 


Total  liabilities,  except  capital $158,771,. *69  i6 

Capital  paid  up  or  deposit  capital $"),000,0(K)  00 

Surplus  over  all  liabilities,   accident,  health,  liability  and  workmen's 

compensation  business  3,103, i>22  33 

Surplus  over  all  liabilities,  life  business 10,627,374  55 


Surplus   as   regards   policyholders-— 18,730,8;)6  88 


Total    -  $177,5 .2.366  14 

EXHIBIT  OF  PREMIUMS 

Accident  Health  Liability 

In   force  December  31,  1919 _• -.. $2  943,062  73  $1,09;),811  in  $5,036  310  05 

Written  or  renei»ed  during  year -. 4,255,335  49  2,015,845  4<>  10,13^,505  ».'» 


TotaN  - $7,198,:«8  22     $:J,142  657  45   $15,174,815  44 

Kxpirations    and    cancellations 3832,784  30       1,618,137  67       9,OM),026  01 


In  force  at  end  of  year.. - $3,365,613  92     $1,524,510  78     $6,0!t4.189  43 

Rpinsurefl _ 234,725  11  63,493  8S  2J,008  72 


in    force   Dcf-mbpr  31,   1920 _ -- $3,130,888  81      $1,161,025  93  $1,071,130  71 

Workmfu'8  Workmen's 

compi'nsation  coIUctive 

In   force  December  31.   1919 $4,427,102.54  $.5,719  35 

Written  or  renewcfl  during  year 14.797,870  !»!>  I5,0'8  21 

Totals       - $19,224,973  53  $5I,3i7  5« 

Expirations    and   eancellatlonft. 13,743,401  2»  44,919  2^) 

In  force  at  end  of  year $5,481,512  24 

R/lnfure*!  3,224  90 

In   fore-  r>ccember  :n.   1920 $5,478.i'87  34  $0, 468  CO 

BUSINESS  IN   CALIFORNIA   DURING   1920 

I'rcmlunis  I.uhk  h  iia'd 

AcHdeiit -., ~ - $2^1.707  25  $l:t.iftl|.fl 

Hralth       "        — __—...—..—.»..           m,:iM  11  3(i..«is  ()7 

U.hlllty"r/"...7r."""'"'.„'.I".^'_ •i3fl.0>-9  .-.2  3.-,..rf>  51 

Workmeo'i.  compeoi.tlon   --          831^608  95  41O.3O0  27 

Total*.                                                                                                                            $1,14.5,8  6  13  ♦«  9615  II 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $24,230,2-22  90 

Loss  from  underwriting 59,817  04 

Underwriting   income  $24,170,405  83 

Losses   incurred   $11,847,960  12 

Underwriting  expenses  11,763,111  90 

Underwriting  losses  and  expenses $23,611,072  U2 

Gain  from  underwriting $'59,333  84 

Investment  Exhibit 

Interest  and  rents  earned  during  year $l,012,S9i>  02 

Profit   on   investments 14,29)25 

Investment  income  $1,02Y,198  27 

Loss   on   investments $5,2S4  61 

Investment  expenses  26,740  20 

Investment  losses  and  expenses $:?1,975  00 

Gain  from  investments 995,223  27 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $')00,00O  0!> 

Increase  in  special  reserves 125,000  0) 

Total  gains  and  losses  in  surplus $1,554,557  11        $625,000  00 

Surplus  December  31,  1919 $2,173,965  22 

Surplus  December  31,  1920 3,103,522  33 

Increase   in   surplus 929, "57  11 

Totals;    $1,554,557  11     $1,554,557  11 

Per  cent  of  losses  incurred  to  premiums  earned,  48.90;  underwriting  expenses  incurred  to  premiums 
earned,  48.55;  investment  expenses  incurred  to  interest  and  rents  earned,  2.64;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  95.81. 


ALAMEDA  COUNTY  TITLE  INSURANCE  COMPANY 
Oakland,  California 

(Incorporated  1917.    Commenced  business  in  California  1917:) 

Year  ending  December  31,  1920. 

JOHN  McCarthy,  President.  R.  H.  MCCARTHY,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year $396,940  48 

INCOME 

Net  premiums,  title _  $179,432  64 

Interest- 
On  mortgage  loans  $9,204  66 

On  bonds ._  570  31 

Dividends  on  stocks 3,256  75 

13,031  72 

Abstracts  of  title 10,473  00 

Escrow  earnings   2,876  02 

Simdry  earninffs 5,440  03 

Accounts  receivable 3,112  79 

Increase  of  escrow  liability 30,190  16 

Profit  on  sale  or  maturity  of  ledger  assets 675  00 

Total  income $642,171  84 
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PISBURSEMENTS 

Commissions  or  brokerage  to  agents _ $11,306  74 

Compensation  of  officers  and  home  office  employees 105,184  40 

Rents    2,T99  82 

State  taxes  on  premiums 1,249  33 

Federal  taxes — 7,805  28 

Legal  expenses  and  accounting 1,165  50 

Advertising  1,312  69 

Printing  and  stationery 4,094  20 

Postage,  telegraph,  telephone  and  express 1,469  41 

Furniture  and  fixtures 1,773  11 

Stockholders  lor  dividends 27,750  00 

Miscellaneous  5,210  63 

Repairs    1,288  25 

Errors  in  services 903  48 

Transcript  and  reports  — 706  95 

Office  supplies  743  38 

Accounts  receivable  charged  oft 6,244  61 


Total  disbursements  -,--- - $181,007  78 

Balance  $461,164  06 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $141,705  10 

Book  value  of  bonds  and  stocks 59,908  86 

Cash  in  office 300  00 

Deposits  in  banks  not  on  interest 92.274  68 

Plant    - 150,000  00 

Accounts  receivable,  title  insurance 11,620  71 

Accounts  receivable,  sundry 5,087  22 

Revenue  stamps - 267  49 


Ledger  assets  as  per  balance $461,164  06 

LIABILITIES 

Escrow  accounts  $83,525  33 

Title  insurance  surplus  fund 35,006  95 


Total  amount  of  all  liabilities,  except  capital $118,532  28 

Capital  paid  up  or  deposit  capital... _        $300,000  CO 

Surplus  over  all  liabilities -  42,631  78 


Surplus  as  regards  policyholders. — 342.631  78 


Total    - $461,164  06 

EXHIBIT  OF  PREMIUMS 

Title 

In  force  December  31,  1919 $192,985  31 

Written  or  renewed  during  year 186,060  60 


Totals    — _ $379,065  81 

Deduct  expirations  and  cancellations 6,647  86 


In  force  at  end  of  year. $372,417  95 

BUSINESS  IN   CALIFORNIA  DURING   1920 
Title,  premiums  $186,080  50 


AMERICAN  AUTOMOBILE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

Oncoriiorated  1911.) 

Year  ciKlIng  December  31,  1920. 

CHA8.  W.  DI8BBOW.  lTe«ldent.  P.  R.  RYAN,  Secretary. 

7.  L.  8LOH80N,  .San  Prandgp<^i,  attKrncy  for  service. 

CAPITAL 

Capital  paid  up  or  dppoult  capital $300,000  00 

\jH\KtT  aiiaHii  iJwtfinfxT  31  of  prevloui  year 12,486.806  28 
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INCOME 

Net  premiums,  auto  and  teams  property  damage $2,918,535  29 

Interest- 
On  bonds  and  dividends  on  stocks $72,370  51 

From  other  sources 3,720  44 


76,090  95 

Contribution  to  surplus  by  stockholders 225,000  00 

Traveling  expense  refunded 354  62 

Agents"  balances  previously  charged  oflf 124  42 

Profit  on  sale  or  maturity  of  ledger  assets 1,175  OO 


Total  income  $3,221,280  28 


Sum -  $5,708,146  51 

DISBURSEMENTS 

Net  amount  paid  for  losses,  auto  and  teams  property  damage —  $1,481,679  50 

Investigation  and  adjustment  of  claims i!2o,S0'>  74 

Commissions,  or  brokerage  to  agents 681,942  04 

Compensation  of  officers  and  home  office  employees 85,131  31 

Salaries  and  expenses  of  agents  not  paid  by  commissions 57,248  90 

Rents    —  20,655  16 

State  taxes  on  premiums 56,702  12 

Insurance  department  licenses  and  fees 7,277  60 

Federal  taxes 28,857  84 

Municipal  licenses,  fees  and  taxes 638  27 

Legal  expenses  6,602  24 

Advertising  3,428  98 

Printing  and  stationery  23,161  80 

Postage,  telegraph,  telephone  and  express 10,464  74 

Furniture  and  fixtures  4,696  74 

Stockholders  for  dividends  - — -  12,000  OO 

Reinsurance  expense  391  50 

Other  disbursements   - 19,045  43 

Agents'  balances  charged  off 4,295  77 

Loss  on  sale  or  maturity  of  ledger  assets 12,377  50 

Total  disbursements  $2,842,398  18 


Balance - $2,865,748  33 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1,826,934  96 

Cash  in  office 2,190  06 

Deposits  in  banks  not  on  interest 28,500  00 

Deposits  in  banks  on  interest 236,680  89 

Premiums  in  course  of  collection,  auto  and  teams  property  damage  (on  or  after 

October  1.  1920)  615,362  86 

Due  from  reinsurance  companies  for  losses 147,048  54 

Claim  on  United  States  government  for  taxes  (allowed) 7,007  12 

Cash  in  hands  of  branch  offices 2,023  90 


Ledger  assets  as  per  balance - $2,865,748  33 

Non-Ledger  Assets 
Interest  due  on  bonds 22,548  10 


Gross  assets - - -     $2,888,296  43 


Deduct  Assets  Not  Admitted 

Interest  on  bonds  in  default $1,500  00 

Book  value  of  bonds  and  stocks  over  market  value 71,244  96 


72,744  96 


Admitted  assets  $2,815,551  47 

LIABILITIES 

Net  unpaid  claims,  auto  and  teams  property  damage $158,800  fi3 

Reserve  for  unpaid  liability  and  workmen's  compensation 583,253  51 


Total  unpaid  claims  $742,054  04 

Unearned  premiums  1,257,446  08 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920— Auto  and 

teams  property  damage 184,762  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 55,000  OO 


Total  amount  of  all  liabilities,  except  capital $2,244,262  22 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  over  all  liabilities 271,289  25 


Surplus  as  regards  policyholders 571,'289  25 


Total    $2,815,551  47 
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EXHIBIT  OF  PREMIUMS  Auto  and 

teams  damage 

In  fore?  December  31,  1919 $;i,]56,-l31  12 

Written  or  renewed  during  year 4,787,010  18 

Totals    $7,943,441  30 

Expirations  and  cancellations  4,354,111  26 

In  force  at  end  of  year $3,589,330  04 

Reinsured   1,074,437  87 

In  force  December  31,  1920 -- $2,514,892  17 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $2,806,350  02 

Loss  from  imderwriting  3,037  86 

Underwriting  income $2,803,312  16 

Losses    incurred   $1,573,845  20 

Underwriting  expenses  1,375,358  74 

Underwriting  losses  and  expenses $2,949,203  94 

Loss  from  underwriting $ur),8!il  78 

Investment  Exhibit 

Interest  and  rents  earned  during  year $84,709  19 

Profit  on  investments 1,175  04) 

Investment  income  $85,884  19 

Loss  on  investments  $30,143  25 

Investment  expenses   2,398  87 

Investment  losses  and  expenses.— $32,542  12 

Gain  from  investments $53,342  07 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $12,n<io  0() 

Contribution  to  surplus  by  stockholders 225,000  00 

213,000  00 

IVjtal  gains  and  losses  in  surplus $266,342  07        $145,801  78 

Surjilus  December  31,  1919 -.. $150,838  96 

Surplus  December  31,  1920 271,289  25 

Increase  in  surplus  120,450  2f) 

Totals    $266,342  07        $266,.'J42  07 

Per  cent  of  losses  incurre*!  to  premiums  earned,  5«.l;  underwriting  expenses  incurred  to  premiums 
earned,  49.<X»;  Investment  expenses  incurred  to  interest  and  rents  carncfl,  2.8;  tolal  losses  and 
expenses  Incurred  and  dividends  declared  to  total  income  earned,  103.6. 


THE  AMERICAN  CREDIT  INDEMNITY  COMPANY  OF 
NEW  YORK 

St.  Louis,  Missouri 

(Incorporated  IHW.    Commenrarl  bunlnMs  in  «nllfrirnla   !«»:(.) 

Year  ciKlInK  I)"c<rnl.iT  31,  1920, 
K.  M.  'i'HKAT.  Pret»ld"nt.  .lus.  ,1.  GKiJS.S,  .Srcrrlary. 

G.  V.  LVDDA.M-:,  San    KranrlMD,  aftorfny   (   r  wcrvire. 

CAPITAL 

(.'■pital  paid  up  or  df-pocll  capital  i|irC>o,iHHi  oo 

lA^fT  atttftii  iMfcriib'-r  :'.\  of  pn-vloiw  year *'.7.!-',!i"^7  !fl 
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INCOME 

Net  premiums,   credit $1,710,777  98 

Interest— 

On  bonds  and  dividends  on  stocks $111,174  35 

From  other  sources 8,8J0  82 

120,01 >  17 

Premium  note  balances  previously  charged  off 18  47 

Agents'  balances  previously  charged  off 129  44 

Profit  on  sale  or  maturity  of  ledger  assets 32)  94 


Total  income  $1,831,265  CO 


Sum    $4,564,192  iH 

DISBURSEMENTS 

Net  amount  paid  for  losses,  credit $-32,415  28 

Investigation  and  adjustment  of  claims 15,359  36 

Commissions  or  brokerage  to  agents 434,672  4) 

Compensation  of  officers  and  home  office  employees.. 82,274  81 

Salaries  and  expenses  of  agents  not  paid  by  commissions 44,746  35 

Rents   11,523  25 

State  taxes  on  premiums 20,593  &3 

Insurance  department  licenses  and  fees , 2,216  03 

Federal   taxes   111,295  82 

All  other  licenses,  fees  and  taxes 6,703  43 

I^gal  expenses  910  16 

Advertising    77,918  68 

Printing  and   stationery 19,962  84 

Postage,  telegraph,   telephone  and  express 4,788  ^6 

Furniture   and    fixtures 7  810  21 

Stockholders  for  dividends 87.50{J  to 

Other  disbursements  23,!^66  04 

Agents'   balances  charged  off 27,536  41 

Premium  note  balances  uncollectible 3,169  28 

Loss  on  sale  or  maturity  of  ledger  assets 67,634  88 


Total  disbursements  $1,282  897  97 


Balance  $3,281,2!;4  99 

LEDGER    ASSETS 

Book  value  of  bonds  and  stocks $2,83S,802  80 

Cash   in  office 520  80 

Deposits  in  banks  not  on  interest 11,229  74 

Deposits  in  banks  on  interest 325  579  31 

Premium    notes    $128,030  47 

Agents'  balances  22,868  22 

105,137  25 


Ledger  assets  as  per  balance $3,281,294  99 

Non-Ledger  Assets 
Interest  due— 

On    bonds    . $27,S'i4  99 

Other    assets    1,173  07 

2%998  (.6 

Gross-   assets   $!,S10,293  05 

Deduct   Assets   Not  Admitted 

Premium  notes  past  due $<j,6e6  79 

Agents'   debit    balances 8,610  54 

Bonds    172,660  45 

Stocks     74  0S9  54 

262,r.37  32 

Admitted    assets    $3,048,255  73 

LIABILITIES 

Net  unpaid  claims,  policies  expiring  prior  to  October,  1920 $2,750  00 

Reserve  for  credit  losses  on  policies  in  October,  November  and  December,  192'» 111,244  12 

Reserve  for  losses  on  credit  I'olicies  in  force  December  31,  1920 3;4.2r6  78 

Additional  reserve  for  losses.. 600,000  00 


Total  unpaid  claims $1,088,2'>[)  TO 

Unearned    premiums    891,297  7(i 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920,  credit 4.162  78 

Salaries,  rents,  expensf=,  bills,   accounts,   fees,  etc.,  due 3,S.jO  00 

Estimated  amount  hereafter  payable  for  taxes 46,000  (X) 


Total  amount  of   all  liabilities,  except  capital $2,033,561  38 
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Capital  paid  up  or  deposit  capital-—^ S 

Surplus  over  all  liabilities - 


Surplus   as  regards-  policyholders 1,014,694  35 


Total    —     $3,048,255  73 

EXHIBIT  OF  PREMIUMS 

Credit 

In  loree  December  31,  1919 $l,035,l9::i  81 

Written  or  renewed  during  year 2,038,0  6  17 


Total   $3,093,249  96 

Expirations    and    cancellations 1,1OT,199  99 


In  force  at  end  of  year $1,8G6,019  93 

Reinsured    256,238  72 


In  force  December  31,  1920 $1,639,811  27 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Credit    $41,996  62  —$15  89 

UNDERWRITING  AND  INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $1,381,354  03 

Loss  from  underwriting 38,759  83 


Underwriting    income   earned. 


Losses  incurred   $552,777  94 

Underwriting  expenses  858,738  8S 


Underwriting  losses  and  expenses $1,411,516  80 

Loss  from  underwriting. $C8,!)22  59 

Investment  Exhibit 

Interest  and  rents  earned  during  year $133,270  88 

Profit  on  investments.  — 20,497  47 


Investment  income  $153,768  35 


Loss   on    investmvnts $67,634  88 

Investment  expenses  3,342  00 


Investment  losses  and  expenses $70,976  88 

Gain  from  Investments $82,791  47 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year $87,500  00 

Decrease  in  special   reserves 85,000  00 

Net  logs   ---  2,500  00 


Total  gains  and  louses  In  surplus $82,791  47         $71,422  :A) 

Surplus  r>ecemf>er  31,  1919 9653,325  47 

Surplus   I>eeeml>er  31,  1930 664,691  35 


locrease  in  surplus 11,368  88 


Totals     -- --  $82,7W1  47  $82,791  47 

Pw  cent  of  loiieg  incurred  to  prerrilumH  earned,  40;  underwriting  expenses  Incurred  to  preinluins 
eam«^J.  «2:  Investment  exiienneg  Incurred  to  Interest  and  rents  earneil,  2.5;  total  Idsscs  and 
exp«'nne»i  Incurred  and  dlvldi'ndn  <le<-lare<l  t<»  total  Income  earneil,  101.!;. 
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AMERICAN  INDEMNITY  INSURANCE  COMPANY 
Galveston,  Texas 

(Incorporated  1&13.) 

Year  ending  December  31,  1920. 

8EALY  HUTCHINGS,  President.  GEO.  SEALY.  Secretary. 

F.  E.  BOLAND,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital - —        $600,000  00 

Ledger  assets  December  31  of  previous  year. -— -- - $2,034,585  86 

INCOME 
Net  premiums: 

Health - --  $441  53 

Liability   - 591,603  16 

Workmen's  compensation — 6,081  66 

Fidelity     26,348  85 

Surety - 126.193  69 

Plate  glass  - - —  —490  71 

Burglary  and  theft - —  ^.962  54 

Auto  and  teams  property  damage 353,787  21 

Auto  fire  and  theft - —2,095  59 

Marine  and  war  risks — -  —1,644  36 


Total  net   premiums $1,110,187 

Interest— 

On  mortgage  loans  - - $25,848  28 

On  collateral  loans - -- 9,977  14 

On  bonds  and  dividends  on  stocks. —  52,091  70 

On  bank  deposits -  4,757  74 

On  bills  receivable 37  75 

Rents    40O  00 


93,112  61 
Profit  on  sale  or  maturity  of  ledger  assets 3,849  83 

Total  income - $1,207,150  42 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Health   - — - - $59  15 

Liability   - - 161,420  41 

Workmen's   compcn.«ation   33,789  48 

liexas  Workmen's  Compensation  District —  501  00 

Fidelity   _ 778  57 

Surety    - 43.431  02 

Plate  glass  — — — - 15,198  68 

Burglary  and  theft - - 5.322  15 

Auto  iind  teams  property  damage 213,485  95 

Fire  and  theft - - -- - — 14.794  00 

Marin(>  and  war  risks — 50,754  64 


Total    - — -  $539,538  05 

Investigation  and  adjastmont  of  claims - 107,190  76 

Unallocated  claim  expense  liability 38,237  59 

Compensation    7,003  24 

Commissions  or  brokerage  to  agents 289,693  70 

Coni|)pnsation  of  officers  and  home  office  employees 30,865  88 

Salaries  and  expenses  of  agents  not  paid  by  commissions ^'S?  ^^ 

Medical   examiners   — - - V^l  ^ 

Inspections    -- — - l']S^  1? 

Rents    _ — - _ - 2-370  02 

State  taxes  on  premiums  o'l^  tt 

Insurance  department  licenses  and  fees iooaJ  U. 

Federal   taxes   k  fS  o^ 

All  otluT  licenses,  fees  and  taxes 5.727  39 

Legal  expenses  _ — - \'^  44 

Advertising ?'cS  « 

Printing  and  stationery  - i-™'  „ 

Pontage,  telegraph,  telephone  and  express f'^  «! 

Furniture  and  fixtures _ ^-"^  ^ 

Other  disbursements  - ^-^^  ^ 
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LEDGER   ASSETS 

Mortgage  loans  on  real  estate $385,684  16 

Loans  secured  by  collateral 318,958  33 

Book  value  of  bonds  and  stocks 1,177,653  80 

Cash  in  office —  *'0^  W 

Deposits  in  banks  not  on  interest 19,890  23 

Deposits  in  banks  on  interest 38,276  27 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920       Oct.  1, 1920 

Liability  — - $81,952  16  $25,424  W 

Fidelity       -  —  22,977  15  6,387  96 

Surety    6,641  13  9,428  65 

Plate  glass  -  393  34 

Burglary  and  theft  2,186  08  581  6S 

Auto  and  teams  property  damage 58,092  75  12,558  21 

Auto  fire  and  theft 63  28 


Totals    $151,912  55  $54,773  88  206,686  37 

Bills  and  accounts  receivable 9,906  55 

Outstanding  reinsurance  recoverable  on  paid  losses 1  00 

I^edger  assets  as  per  balance $2,163,115  75 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $13,375  00 

On  bonds  -  15,317  86 

On  collateral  loans 5.278  80 

On  other  assets  162  02 

34,133  68 


Gross  assets $2,197,249  43 

Deduct  Assets  Not  Admitted 

Bills  receivable $6,535  00 

Accounts  receivable  3,155  55 

Outstanding  reinsurance  recoverable  on  paid  losses 1  00 

Premiums  in  course  of  collection  effective  prior  to  October  1 54,773  82 

Bonds 27,996  36 

Stocks - - —  - - 11.632  12 

104,095  85 


Total  admitted  assets  - - --- $2,093,153  58 

LIABILITIES 
Net  unpaid  claims: 

Health  -— : --  *1«0  «0 

FideUty  — - -  ».711  89 

Surety   - — - - -  i^>-705  01 

Plate  glass - - - - -- 1,810  97 

Burglary  and  theft...- - _ - -  ^'ool^ 

Auto  and  teams  property  damage — 60,383  93 

Live  stock - - — 2.817  48 

Net  unpaid  claims,  except  liability  and  workmen's  compensation _ $178,567  24 

Rt-serve  for  unpaid  liability  and  workmen's  compensation 327,906  00 

Reserve  for  unpaid  Texas  workmen's  oonipcnsation  department  losses 1,281  00 

Total  iini.ai.l  clainiH $.507.754  29 

KBtiriiatwl  exijeosw  of  adjustment  of  claims ll,8te  54 

Unearned  premiums  - - 519,820  91 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Fidelity -- - --  $803  14 

Auto  and  teams  projierty  damage 14,523  39 

Auto  Are  and  theft _ 15  81 

Liability   „ _ ~ 20.488  04 

Surety 1.902  34 

Burglary  and  theft _ 705  12 

88,877  84 

Halarlf-f.  rents,  expemtes.  bills,  acconntii,  fees.  etc..  due 1|49T  BO 

)->tlrnatw|  amount  hereafter  payable  for  taxes - - —  14,000  00 

Total  amount  of  all  liabilities,  except  capital -     fl .003,11 «  (« 

Capital  pai<l  up  or  deposit  capital _ _ fOOO.OOO  00 

Burplij*  over  all  liabilities „ 400,037  50 

Surpltu  as  regardu  pollcyholdcni , 1,000,087  BO 

Total    12,088.168  B8 
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EXHIBIT  OF  PREMIUMS 


In  force  December  31,  1919 

Written  or  renewed  during-  year- 


Totals    

Expirations  and  cancellations 


Health 
$808  00 
883  00 


Workmen's 
Liability     compensation 


$425,319  39 
811,121  92 


$301  00 
10,850  90 


Fidelity 
$43,767  25 
77,340  24 


$1,691  00     $1,236,441  31 
1,019  25  669,057  72 


$11,152  90 
11,152  90 


In  force  at  end  of  year- 
Reinsured  


$671  75 


In  force  December  31,  1920- 
Amount  at  risk 


$567,383  59 
9,044  58 


$558,339  01 


In  force  December  31,  1919 

Written  or  renewed  during  year. 


Totals  

Expirations  and  cancellations 


Surety         Plate  glass 

$156,257  07  $18,807  74 

207,785  32  254  69 


$121,107  49 
60,899  33 

$60,408  16 
19,602  49 

$40,805  67 

$14,476,168  00 

Burglary 

and  theft 
$10,698  20 
16,577  34 


In  force  at  end  of  year. 
Reinsured  


$364,042  39 
171,834  25 

$192,208  14 
49,927  76 


$19,062  43 
19,062  43 


In  force  December  31,  1920- 


$142,280  38 


$27,275  54 
13,381  99 

$13,893  55 
3,666  27 

$10,227  28 


In  force  December  31,  1919 

Written  or  renewed  during  year- 


Auto  and  Auto  fire 

and  war     teams  damage  and  theft 

$14,607  45        $218,633  89  $64,108  71 

1,042  16          488,425  30  668  49 


Totals    

Expirations  and  cancellations 


In  force  December  31,  1920- 


$15,649  61 
15,649  61 


$707,059  19 
369,576  01 

$337,483  18 


$64,777  20 
64,777  20 


UNDERWRITING  AND  INVESTMENT  EXHIBIT 


Underwriting   Exhibit 


Premiums  earned  during  year- 
Loss  from  underwriting 


$1,055,319  29 

13,673  01 

Underwriting  income $1,041,646  28 


Losses  incurred 

Underwriting  expenses 


$634,199  19 
538,105  40 


Underwriting  losses  and  expenses $1,172,304  59 

Loss  from  underwriting 


Gain 
in  surplus 


Loss 
in  surplus 


$130,658  31 


Investment  Exhibit 


Interest  and  rents  earned  during  year- 
Profit  on  investments 


Investment  income 


Loss  on  investments 

Investment  expenses 


Investment  losses  and  expenses. 
Gain  from  investments  


$99,805  73 
3,849  83 

$103,655  56 

$28,197  34 
2,340  37 

$30,.537  n 


$73,117  85 


Miscellaneous  Exhibit 


Decrease  in  special  reserves. 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1919 

Surplus  December  31,  1920 


$426,109  46 
400,037  50 


Decrease  in  surplus- 
Totals    


31,468  50 


$104,586  35   $130,658  31 


26,071  96 


- $130,658  31         $130,658  31 

Per  cent  of  losses  incurred  to  premiums  earned,  60.0;  underwriting  expenses  incurred  to  premiums 
earned,  50.9;  investment  expenses  incurred  to  interest  and  rents  earned,  2.3;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  102.3. 
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AMERICAN  NATIONAL  INSURANCE  COMPANY 
Galveston,  Texas 

(Incorporated  1905.) 

Year  ending  December  31,  1920. 
W.  L.  MOODY,  Jr.,  President.  W.  J.  SHAW,  Secretary. 

E.  A.  BEES,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $7,077,202  21 

Increase  of  paid-up  capital  during  year 25O,00(J  00 


17,327.202  21 


INCOME 
Net  premiums: 

Accident    $297,523  01 

Health     297,.-23  02 


Total  net   premiums $5©5,046  C3 

Policy  fees  required  or  represented  by  applications 192,.;00  00 

From  life  statement 5,072,931  16 


Total    income    $13,187,679  40 

DISBURSEMENTS 
Xet  amount  paid  for  losses: 

Accident $44,238  57 

Health  iT.i.m  15 


Total   $217,609  72 

Investigation  and  adjustment  of  claims 745  33 

Policy   fees  retained   by   agents 192, '0:)  fO 

Commissions  or  brokerage  to  agent.* 161,019  94 

Compensation  of  officers  and  home  office  employees 1,197  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions 8J,425  42 

Rents    7,215  84 

State  taxes  on  premiums. "i.-iiom 

Insurance  department  licenses  and   fees I,(i23  70 

Federal    taxes  — 12.0»4  21 

Municipal  licenses,  fees  and  taxes 198  60 

.\dvertising .' 2  719  74 

Printing  and  stationery 13,3a.'>  16 

Postage,  telegraph,  telephone  and  express 14.270  95 

Furniture  and  fixtures. 3,193  f8 

Petty    office   expense 130  16 

Bond  premiums   112  50 

From  life  statement 3,491,813  89 


Total  di.«burseraents $4,217,807  03 

Balance $8,969,872  87 

LEDGER   ASSETS 

From   life  Btat-ment.  --.              .. _  $8,!'6:t,K72  37 

Non-Ledger  Assets 

From  life  statement 407,460  11 

Gross    BMsetg $0,377,322  48 

Deduct  Assets  Not  Admitted 

From  life  gtmtement 1 71,957  64 


Adniltle.1  aiifiets |l>,30.,36l  84 

LIABILITIES 
.\-t  unpaid  dainu: 

.\cdil«ut   _ W»iy  'oi 

H^slth  _ ^ ^ «,at2  70 

Total  iiiipakl  HaliiM ♦H.iTO  2<t 

Cn«ame(l  pr«>mliiinN „ ....—...^.....m......^..... 10,010  87 

KutiiiiaiMl  amount  hereafter  p«yftM»  tor  fxm. ^............«..». IJiilO  :v> 

From  life  itaiwimt 8.060847  32 

Total  amount  of   ail  llabllltlev,  exwpt  capital    |8,077,;jfM  30 
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Capital  paid  up  or  deposit  capital $oOO,000  OO 

Surplus  over  all  liabilities 728,000  54 

Surplus   as  regards   policyholders 1,228,000  5i 

Total   $9,305,364  t>4 

BUSINESS   IN  CALIFORNIA  DURING  1920 

Premiums  Losses  paid 

Accident    .•iil0,251  6:$  $2,70^  4't 

Health  10,251  62  i.T.e  40 

Totals    $20,502  %-,  $),478  95 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $621,007  09 

Loss  from  underwriting 161,453  96 

Underwriting   income   $160,153  13 

Losses   incurred   $215,729  32 

Underwriting  expenses  181,759  81 

Underwriting   lossss    and   expenses $397,489  13 

Gain    from   underwriting $02,664  00 

Miscellaneous   Exhibit 

Gain   from  life  statement 459,902  98 

Loss   from   life  statement $552,030  80 

Total  gains  and  losses  in  surplus $522,566  98        $552, OSO  (sfi 

Surplus  December  31,  1919 $757,1S4  42 

Surplus  December  31,  1920 728,000  54 

Decrease  in   surplus 29,403  88 

Totals    $552,030  86        $552,030  86 


AMERICAN  RE-INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

(Incorporated  1917.) 

Year  ending  December  31,  1!)20. 

HARRY  BOULTON,  President.  W.  BATHEY,  Secretary. 

C.  G.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital .$.500,000  00 

Ledger  assets  Decemljer  31  of  previous  year $1,.?68,36')  43 

Increase  of  paid-up  capital  during  year 428,310  63 

$1,796,680  (.'6 

INCOME 
Net  premiums: 

Accident    $l<iO,277  80 

Health — 68,150  42 

Liability  210,215  71 

Workmen's   compensation   .5.57,504  98 

Burglary  and  theft 82,425  76 

Auto    theft    9,260  54 

Engine  and  fly  wheel 1,322  88 

Auto  and  teams  property  damage .- 381,511  51 

Total   net   premiums.. $1,416,069  60 

Interest  on  bonds  and  dividends  on  stocks 60,0tl7  !;3 

Profit  on  sale  or  maturity  of  ledger  assets - 3,494  62 

Total   income    $1,480,172  15 
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REPOEt   OP   INSURANCE   COMMISSIOI^EB. 
DISBURSEMENTS 


Net  amount  paid  for  losses: 

Accident  $».2<6  44 

Health    2,727  72 

Liability    18,121  77 

Workmen's  compensation   ^'.628  98 

Burglary  and  theft 105,763  37 

Auto  and  teams  property  damage 150,6CO  57 

Total    $291,148  87 

Investigation  and  adjustment  of  claims 1.125  S8 

Commissions  or  brokerage  to   agents 328  98')  18 

Compensation  of  officers  and  home  office  employees 55,548  fi9 

Salaries  and  expenses  of  agents  nut  paid  by  commissions 10,532  g") 

Inspections    203  Oi 

Rents  4  041  F6 

State  taxes  on  premiums 26,255  05 

Insurance  department  licenses  and  fees 2,4e6  34 

Federal   taxes   8,495  88 

Pennsylvania  capital  stock  tax 500  00 

Legal  expenses  4,070  (Xi 

Advertising    2,931  25 

Printing  and  stationery 1,871  63 

Postage,  telegraph,  telephone  and  express 1,"21  SI 

Depreciation  499  15 

Stockholders  for  dividends 25,000  00 

Other  disbursements  29,706  57 


Total  disbursements  $794,701  57 


Balance  $2,482,150  64 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $2,150,276  39 

Cash  in   office 50  oo 

Deposits  in  banks  on  interest 49,971  80 

On  or  after        Piior  to 
Premiums  in  course  of  collection:  Oct.  1. 1920       Oct.  1, 1920 

Accident    $50,394  14 

Health  - 41,948  27 

liability    f6,055  30 

Workmen's  compensation   ,SO,412  45  $3,995  25 

Burglary    and    theft 2',529  37 

Workmen's   collective   —11,357  48 


Totals     ^ $252,982  05            .$.3,995  25  2.50,977  .% 

Deposit,  in.'urance  department  of  Alabama .500  00 

Furniture   and    fixtures 4,492  3.3 

Accounts  receivable  — --  19,882  82 


Le<lger  assets  as  per  balance $2,482,150  64 

Non-Ledger  Assets 

Interest  due  on  bonds - 27,270  15 

Officers'  life  insurance  cash  surrender  value... 2,373  11 


Grogs   assets $2,511,793  i.'O 

Deduct  Assets  Not  Admitted 

Bllld  receivable $4,492  .S3 

Premiums  in  course  of  collection  efTectlve  prior  to  October  1 3,9ft.>  25 

Book  value  of  l>onds  :ind  stfifks  over  market  value 24,.313  30 

32,800  97 


Admitted    aBset*    $2.478.<)92  93 

LIABILITIES 
Net  unpaid  claims: 

Accld<iJt   and   hiallh    -  -  $0,82«  71 

BurKlary  and  theft .- 25,108  66 

Auto   and  fams  property  damaRp - 90,017  2'i 

Net  unpaid  claim*,  except  liability  end  workmen'H  cotnpenMatiou $122,552  m 

JUitervt:  lor  unpaid  liability  and  workmen'*  wiinpenHatlon. (M7,(ifi<>  i:i 

Total  unpaid  clalmi - $700,602  75 

Unearned    preinlumi   ..^~— — ....... 419,742  -.'H 
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Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident   $:il.l81  S5 

Health  17,581  82 

Liability  23,191  37 

Workmen's  compensation   1,3W  20 

Burglary   and  theft 11,C2>  e? 

Auto  and  teams  property  damage — 4i826  93 

(K),518  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 711  01 

Kstiraatcd  amount  hereafter  payable  for  taxes 11,126  id 

Deposit   premiums    ^2,297  33 

Reserve   for  contingencies oO.COa  lO 


Total  amount  of  all  liabilities,  except  capital $1,402,999  15 

Capital  paid  up  or  deposit  capital $750,000  00 

Surplus  over  all  liabilities 32),9J3  78 

Surplus  as  regards  policyholders i 1,075,993  78 


Total   $2,478,992  93 

EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Health  Liability      compensation 

In  force  December  31,  1919 $1,003  80 $20,554  69  $62,453  86 

Written  or  renewed  during  vear 137,340  54         $92,271  68         300,494  03         590,458  92 


Totals    $138,344  43 $321,048  72        $652,912  78 

Expirations    and    cancellations 10,605  40  7,586  97  80,747  07  381  208  70 


In  force  at  end  of   year .$127,649  03         $S4,685  71        $240,301  6">        .$268,704  08 

Reinsured     27,611  81  16,795  96  51,230  50  9,281  £0 


In  force  December  31,  1920 $1<K>,0<»7  22  $67,880  75        $180,071  15        $259,419  23 

Auto 
and  teams 
Burglary         Kngine  and        property 
•Sleam  boiler        and  theft  fly  wheel  damage 

In  force  December  31,  1919 $271  50         $22218  86  $100  OO 

Written  or  renewed  during  year 197,601  06  1,322  88       $628,964  09 


Totals    $219,819  92  $1,422  88        $628,964  09 

Expirations    and    cancellations 108,311  40  1,322  SS  15,794  26 


In  force  at  end  of  year $111,508  46  $100  00       $613,169  83 

Reinsured   19,480  19 231,658  32 


In  force  December  31,  1920 .$271  50          $92,028  27  $100  00        $381,511  51 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums       Loss;s  paid 

Accident   i^53  97 

Health  88  13 

Liability    2,2.53  38 

Workmen's  compensation   13,083  52 

Burglary  and  theft 2,814  91            $1,C67  45 


Totals!   $18,293  21  $1,067  45 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 


Premiums  earned  during  year $1,018,461  22 

Gain  from  underwriting 3,022  53 


in  surplus        in  surplus 


Underwriting   income   $1,051,483  78 


Losses  incurred   $720,051  12 

Underwriting  expenses  537^817  86 

Underwriting  losses  and  expenses $1,357,868  98 

Loss  from  underwriting .$206,382  20 

Investment  Exhibit 

Interest  and  rents  earned  during  year $78,479  48 

Profit  on   investments 3,494  62 


Investment   income   $81,974  10 


Tx)ss   on    investments $13,259  03 

Gain  from  investments. $68,715  C7 
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Miscellaneous  Exhibit 
Gain  from  other  sources IOV'55  59 

Total  gains  and  losses  in  surplus $173,970  66        |206,382  3J 

Surplus  December  31,  1919 $3o8,4(j5  32 

Surplus  December  31,  1920 325,993  78 

Decrease  in  surplus 32,411  54 

Totals   $2C6,S82  20        $2C6,&-2  20 

Per  cent  of  losses  incurred  to  premiums  earned,  69;  of  underwriting:  expenses  incurred  to 
premiums  earned,  50;  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income,  114. 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK 
New  York  City,  New  York 

(Incorporated  1884.    Commenced  business  in  California  1887.) 

Year  ending  December  SI,  1920. 

F.  W.  LAFRENTZ,  President.  CHAS.  W.  GOETCHIUS,  Secretary  and  Treasurer. 

R.  D.  WELDON,  attorney  for  sei-yice. 

CAPITAL 

Capital  paid  up  or  deposit  capital — $5,000,000  00 

Ledger  assets  December  31  of  previous  year $13,379,363  91 

INCOME 
Net  premiums: 

PideUty  $2,970,570  63 

Surety 3,392,811  54 

Burglary  and  theft - , - - 640,627  55 


Total  net  premiums $7,004,015  72 

Interest- 
On  bonds  and  dividends  on  stocks $269,915  03 

From  other  sources 88,435  19 

Rents    - 302,855  38 

661,205  60 

Uaclaimed  balances  barred  from  statute -- _ 444  24 

Profit  on  sale  or  maturity  of  ledger  assets 8,5<I2  82 


Total  income  _ --, -     $7,674,227  88 

Sum - $21,053,591  79 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Fidelity   -- - -.        $746,966  SO 

Surety    - _ 245,514  45 

Burglary  and  theft  - 226.597  80 


Total - - -- $1,219,078  65 

Investigation  and  adjustment  of  claims — 200,201  66 

fommlfisions  or  brokerage  to  agents. _ 1,002  250  55 

Compensation  of  offlcers  and  home  office  employees 851,278  28 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1.292,178  73 

Rents    - _ - _ 162,707  7l 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 133,425  06 

Taxes  on  real  estate _ 101,911  40 

Stato  taxpfi  on  premiums . 116.782  21 

Insurance  department  licenses  and  fees 29,388  97 

Federal  taxed _ 88,622  98 

All  other  licensed,  fees  and  taxes _ -. _ 5,599  42 

L««al  expenses 2.072  Oo 

Advertising 24,261  83 

Printing   and  stationery  ._ _ „ - 87,355  6B 

Posta(f<-    telegraph,  telephone  and  ezpr««s .....^ -  84.869  16 

Furaltur'-  Hnd  fixtures  „ 19,178  24 

fitockhf.M'f.   for  dividends  — —  500,000  00 

MUf«>fiH'    ..  i^    'indcrwrltlng  expww*    _ 65,563  81 

Invi                     nfe*.  \)n>\ciTRBP  iind  tax  on  Invwtment 1.073  6.1 

r»«r                       llty  for  relncurance ., . 10.640  62 

1>nT-a--  III  .•■iiutir*  premium* . .—  8,147  07 

IVrrea»e  In  liaMlltv  for  New  York  utate  Income  tax  retalnwl — _ 6fil  08 

I,OM  on  sal*  or  mattirltv  of  ledger  asset! — .— 460,000  08 

Total  diabursements   .                      „^..«.,, $6,422.142  63 

Balance  _ _ »H,681.449  Ifl 
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LEDGER   ASSETS 

Book  value  of  real  estate $6,136,296  70 

Book  value  of  bonds  and  stocks 5,561,541  35 

Cash  in  office .— 6,885  00 

Dteposits  in  banks  not  on  interest 403,968  52 

Deposits  in  banks  on  interest — 786,946  29 

On  or  after        Prior  to 
Preniiunis  in  course  of  collection:  Oct.  1,1920       Oct  1,  1<>30 

Fidelity   — — $449,385  75        $151,095  75 

Surety    492,666  30  414,396  34 

Burglary  and  theft  103,013  69  20,638  31 


Totals    $1,046,065  74        $586,130  40 

Reinsurance  recoverable .._, 

Excise  reinsuring  fund "„III. 


Interest  due  and  bonds _ $39,605  96 

Rents  due _ _  1,412  51 

41,018  47 


Gross  assets $14,672,467  63 

Deduct  Assets  Not  Admitted 

Premiums  In  course  of  collection  effective  prior  to  October  1 ?G86,130  40 

Book  value  of  bonds  and  stocks  over  market  value.. 73,433  85 

659,564  25 


Admitted  assets  — $14,012,903  38 

LIABILITIES 
Net  unpaid  claims: 

Fidelity   $1,102,400  40 

Surety    903,642  70 

Burglary  and  theft 106,074  97 


Total  unpaid  claims $2,112,118  OT 

Estimated  expenses  of  adjustment  of  claims 27,500  00 

Unearned  premiums 4,910,980  Ol 

Commissions  and  other  charges  effective  subsequent  to  Octoberl,  1920: 

Fidelity   $80,269  28 

Surety   88,000  05 

Burglary  and  theft... 18,400  31 


o   ,     .                                        ,                                                                                186,669  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 148,048  95 

Kstimated  amoimt  hereafter  payable  for  taxes 142!774  3o 

Reinsurance  premiums 8o!o04  43 

Premiums  paid  in  advance 95^600  02 

New  York  state  income  tax  retained 'g02  38 


Total  amount  of  all  liabilities,  except  capital _ $7,704,597  80 

Capital  paid  up  or  deposit  capital $5,000,000  OO 

Surplus  over  all  liabilities _ 1,308,305  58 


Surplus  as  regards  policyholders _ 6,308,305  58 


Total „ $14,012,903  38 

EXHIBIT  OF  PREMIUMS  Burglary 

Fidelity             Surety  and  theft 

In  force  December  31,  1919.. $3,460,437  79     $4,452,716  67  $516,880  79 

Written  or  renewed  during  year 4,691,343  48       5.004,535  93  1,112,644  86 


Totals _ $8,1.51,781  27     $9.4.57.2.')2  60     $1,627,975  59 

Expirations  and  cancellations 4,046,243  99      3.S78.aM  64         467,701  45 


In  force  at  end  of  year... $4,105,537  28    $5,578,367  96    $1,180,274  14 

Reinsured _ 660.577  52         710,961  58         126,417  02 


In  force  December  31,  1920 „ $3,454,959  76     $4,887,416  38     $1,083367  12 


Amount  at  risk $918,411,501  OO  $838,258,491  OO 

BUSINESS   IN  CALIFORNIA  DURING  1920 

Premiums       Losses  paid 

Fidelity „ $98,414  ."U  $18,887  64 

Surety    _ — 113.136  57  12.476  43 

BoTirlary  and  theft „ _ U,9m  02  4,920  19 

Totals    _ _ _ $228,511  83  $36,284  26 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT 

'  Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $6,079,764  21 

Loss  from  underwriting 144,983  33 

Underwriting  income — —     $5,934,780  88 

Losses  incurred $1,904,997  66 

Underwriting  expenses  4,064,595  27 

Underwriting  losses  and  expenses $5,960,592  93 

Loss  from  underwriting $34,812  05 

Investment  Exhibit 

Interest  and  rents  earned  during  year $668,610  22 

Profit  on  investments 108,507  16 

Investment  income  — — —       $777,117  38 

Loss  on  investments  $460,900  03 

Investment  expenses  250,383  54 

Investment  losses  and  expenses $711,283  57 

Gain  from  investments $61,033  81 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $500,000  00 

Decrease  in  special  reserves 500,000  00 

Total  gains  and  losses  In  surplus - -         $61,033  81         $34,812  OS 

Surplus  December  31,  1919 - $1,282,083  82 

Surplus  December  31,  1920 - - 1,308,305  58 

Increase  In  surplus — - - 26,221  76 

Totals   - - $61,033  81         $61,033  81 

Per  cent  of  losses  incurred  to  premiums  earned,  31.33;  underwriting  expenses  mcurred  to  premiums 
earned,  66.85;  investment  expenses  incurred  to  interest  and  rents  earned,  37.72;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  107.05. 


AMERICAN  MUTUAL  LIABILITY  INSURANCE  OF 

BOSTON,  MASSACHUSETTS 

Boston,  Massachusetts 

(Incorporated  1887.) 

Year  ending  December  31,  1920. 

CHARLES  E.  HODGES,  President.  H.  O.  KNEPPENBERG,  JR.,  Secretary. 

GEO.  W.  LINCH,  San  Francisco,  attorney  lor  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year — $9,000,290  W 

INCOME 
Net  premiums: 

Liability   - $1,156,103  87 

Workmen's  compensation - - »,O1O,502  83 

Auto  and  teams  property  damage 100,370  46 

CollWon  - 106,141  92 


Total  net  premiums - $10,482,208  88 

Interest- 
On  coUateral  loans tll.flll  18 

On  bonds  and  dividends  on  stocks _ - —         417.B07  09 

From  other  sources - -  28,878  76 


456.497  02 

Bents  from  Chicago  building ~ 81.W4  18 

Rents  from  New  Vork  building _ - — 11.9W  06 

Prsmiuma  i>«ld  In  advance .— ........._....... ~...  ^'f^  * 

Amerlesn  Mutual  foiniienitatlon  Innurance  Company 143,878  08 

Preinlmns  prevtously  charged  off .— — — —  01  08 

Proflt  on  •»!•;  or  maturity  of  ledger  assets _ 20,287  82 

Total  Income „ - fll.lBOjeO  81 

Sam _ ^ _ ~ WO.180.161  63 
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Net  amount  pa.d  for  losses:  DISBURSEMENTS 

Liability  

Workmen's  compensation " " $204,868  61 

Auto  and  teams  property  damage"     ' " 3,343,840  50 

Collision _    _  — —  64,143  80 

- —  23,217  48 

Total    .. 

rnmni?fai?°  ''"i^"  '»iiustment"o?cla]ms::::::::'~ - $3,636,oro  39 

Salaripf*nH*'L°'  °®*^'?  """^  b°™«  office  employed"  " — -  730,390  o5 

insSonf '''''"''''  °'  "^«°*«  '^^t  p«w  by  coi^missio^:::::::::::::::-:: 304,953  92 

Rents    - -Illiririllll"! ~ ~"'.'.'."  185943  M 

Repairs  and  expenses  on  "re'af'eVtate                   - " -I  7,'779  so 

Taxes  on  real  estate - 42  607^ 

btate  taxes  on  premiums. J                                                           4*960  90 

ipsurance  department  licenses  and  fees                      — 101,'727  17 

Jbederal  taxes ""                  - - 2  299  88 

AH  other  licenses,  fees  and  taxesIII                                            — 76!279  00 

Legal  expenses - 1  «w  Tk 

Advertising- _              ;;;" 8^i  !2 

Printing  and  stationery  11         1. "_2 1  112'435  05 

Postage,  telegraph,  telephone  and  express                                                 10,'617  49 

Furniture  and  fixtures  ...                                                                 — 5  475  4'? 

Policyholders  for  dividends  ...                                - 8!422  68 

Other  disbursements _         2,730  571  64 

Premiums  charged  off 2 76!980  85 

Loss  on  sale  or  maturity  of  ledger  assets                                    " 3  45 

"■■ 16,456  63 

' - $8,537,167  69 

- $11,622,983  83 


Total  disbursements 
Balance  


Book  value  of  real  estate  LEDGER   ASSETS 

cS  inoVJ.'^''''  """^  «*°'*«-----------:::::::::::::::::::::::::::::: n^.^,  ^ 

Deposits  in  banks  on  inter^c:.":::::::::::::: -"":::::::     3^;i^  ^ 

Premiums  in  course  of  collection-  ^n  or'aiter"""pri3r"t8""         ^^^'^"  ^* 

Liability _  Oct.  1,  1920       Oct.  1,  1920 

Workmen's  compensation  I"!        $81,405  44  $3o!560  63 

co&r ;'""'  ^^'^^^^^  dama-gi."-:.\\\\\-::::::::::     ''S  S     "IS  ^ 

Totals  "'"" " -"'" -~-  '"'2  18 

Ledger  assets  as  per  balance " 377,589  22 

" - $11,622,983  83 

Interest  due—  Non-Ledger  Assets 

On  bonds 

On  bank  balances "r"..Jir'~         $142,502  32 

" 625  44 

Gross  assets _  ^__mj27_7_6 

■ — $11,766,111  eg 

Deduct  Assets  Not  Admitted 

Bills  receivable  

Supplies,  printed  matter  and's'tationeVv"" """ "  $10,843  68 

Premiums  m  course  of  collection  effective'nrinr'tn'nVf'^'K;;'; ^-"8  06 

Book  value  of  bonds  and  stocks  ovw  market  value          "  ^ 321.430  42 

Automobiles  "vci  inarxet  value 366,179  05 

Balances,  branch  ofllces  " 39,196  30 

15,786  16 

,  ,     ,,,   ^                                                                                                                                                     806,553  65 
Admitted  assets  _  . 

—   $10,959,557  94 

LIABILITIES 

I'^eZ^f^r  SS  f.a&ynrd"-.^/-rr,jL7-^-  collision.......... ,,^,3,  ^ 

Total  unpaid  claims  '    """ --__6;676^^ 

unl^^^SS o^a^^-tm^r^;;]^^;::::::::::::::::::::::;"-----------.---.  $6,779,^ 00 

Fst?mntPH*«*,^'  ^'^ri!^^-  .^"■«-  a<^couDts,  fMsr^tc.'.'due  ' — -       2,404:610  32 

^f,,  T»  i*^  amount  hereafter  payable  for  taxes  8.862  84 

Dividends  unpaid  to  stockholders ^-^es.. _ ^^^^  o, 

- 547,491  28 
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Rents  payable  in  advance - 18,838  33 

Reserve  lor  outstanding  claims ^ 143,378  98 

Premiums  paid  in  advance 26,352  90 


Total  amount  of  all  liabilities,  except  capital $10,085,642  72 

Surplus  as  regards  policyholders  (contingent  reserve) 873,915  22 


Total $10,959,557  94 

EXHIBIT  OF  PREMIUMS  Auto  and  teams 

Workmen's    damage  and 
Liability      compensation      collision 

In  force  December  31,  1919- —        $757,450  91     $4,551,841  58        $185,864  70 

Written  or  renewed  during  year 1,334,343  53       9,474,071  53  361,129  87 


Totals    $2,091,794  44   $14,025,913  11        $546,994  57 

Expirations  and  cancellations 1,104,446  97      8,600,065  01         257,699  0« 


In  force  December  31,  1920 $987,347  47     $5,425,848  10       $289,295  51 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums      Losses  paid 

Liability  .- _ - $2,676  28 

Workmen's  compensation  _ 31,294  75  $5,746  56 

Auto  and  teams  property  damage  and  collision. 642  73 


Totals    - $34,613  76  $5,746  56 

UNDERWRITING  AND  INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

fn  surplus        in  surplus 

Premiums  earned  during  year $10,120,015  07 

Loss  from  underwriting  162,183  98 


Underwriting  income -     $9,957,831  09 


Losses  incurred - - - - —     $5,278,732  39 

Underwriting  expenses  2,142,923  04 


Underwriting  losses  and  expenses $7,421,655  43 

Gain  from  underwriting  - —     $2,536,175  66 

Investment  Exhibit 

Interest  and  rents  earned  during  year $520,582  70 

Profit  on  investments ^ 29,287  32 


Investment  income — $549,870  02 


Loss  on  investments  $114,010  87 

Investment  expenses  58,516  58 

Investment  losses  and  expenses - $172,527  45 

Gain  from  Investments  — 377,842  67 

Miscellaneous  Exhibit 

Dividends  declared  to  policyholders - _ $2,751,133  90 

Lobs  from  other  sources.. _ - - 96,855  32 


Total  gains  and  losses  In  surplus - $2,913,518  23     $2,849,fl8»  22 

SuH'lus  IX-ceml^r  31,  1919 „ $810,.S86  21 

Surplus  December  31.  1930 _ 873,915  22 

Increase  in  surplus  - —  63,629  01 


Totals    _ --      $2,913,518  23     $2,913,.518  23 

Per  c-«nt  of  losses  incurred  to  premiums  earned.  52.2;  undcrwrltinir  expenses  Incurred  to  premiums 
earned.  21.2;  Inveiitment  expenses  Incnrro*!  to  Intfrest  and  rents  parned,  11.2;  total  losses  and 
expenseM  Incurred  and  divldendti  declared  to  total  Income  earned.  98.5. 
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BROTHERHOOD  ACCIDENT  COMPANY 
Boston,  Massachusetts 

(Incorporated  1V)11.    Commented  business  in  California  1911.) 

Year  ending  December  31,  1920. 

OHABLK.S  .S.  TARQUHAR,  President.  JAY  B.   CRAWFORD,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $100,OCO  00 

Ledger  assets  December  31  of  previous-  year $324,127  15 

INCOME 

Net  premiums,  accident  and  health $370,3i>3  03 

Policy  fees  required  or  represented  by  applications ol,2>2  00 

Interest- 
On  mortgage  loans $50  00 

On  bonds  and  dividends  on  stocks 9,602  89 

From   other   sources 1,712  85 

W  3gg  74 

Borrowed   money    Id'ooo  00 

Total   income   $148,013  80 

Sura    $772,140  95 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $36,939  39 

Health  12,S,910  56 

Total    .$185,849  9i 

Investigation  and  adjustment  of  claims 689  41 

Policy  fees  retained  by  agents 4!),7oO  tO 

Commissions  or  brokerage  to   agents 17,253  58 

Compensation  of  officers  and  home  office  employees 103,309  30 

Salaries  and  expenses  of  agents  not  paid  by  commissions 21,712  91 

Medical   examiners  81  co 

Rents   5,169  ;o 

State  taxes  on  premiums 5,821  73 

Insurance  department  licenses  and  fees 907  75 

Federal   taxes   512  52 

L"gal  expenses  621  dO 

Advertising  1,057  20 

Printing  and  stationery 691.-)  j^ 

Postage,  telegraph,  telephone  and  express 3^771  77 

Furniture   and    fixtures 2,98S  9S 

Stockholders  for  dividends lo'o'io  01 

Other  disbursements  1^296  77 

Borrowed  money  repaid 15^0  0  00 

Interest  on  borrowed  money '  7jj  q^j 

Total  disbursements   $435,966  00 

Balance .^3:36  174  05 

LEDGER    ASSETS 

Mortgage  loans  on  real  estaTe $1,0)0  (0 

Book  value  of  bonds  and  stocks 251,519  2r> 

Cash  in   office 2,94l  72 

Deposits  in  banks  on  interest 75,714  (\S 

United  States  certificate  of  indebtedness .5,000  tO 

Ledger  assets  as  per  balance $336,174  95 

Non-Ledger  Assets 
Interest   due — 

On    mortgages    $10  42 

On  bonds  - 3,010  6:< 

On  other  assets .-  12  50 

3,0.«  55 

Gross    assets    -- -. $339,208  50 

Deduct  Assets  Not  Admitted 
Book  value  of  other  ledger  assets  over  market  value.- 11,439  20 

Admitted    assets    — $327,769  30 
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LIABILITIES 

Net  unpaid  claims,  accident  and  healtli -- $25,2£6  99 

Estimated  expenses  of  adjustment  of  claims 2<)0  00 

Unearned  premiums  87,647  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,00(/  00 

Estimated  amount  hereafter  payable  for  taxes V,5(X)  00 

Total  amount  of  all  liabilities,  except  capital -— $123,644  59 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 104,124  71 

Surplus  as  regards  policyholders 204,124  71 

Total    $327,769  30 

EXHIBIT  OF  PREMIUMS 

Accident 

In  force  December  31,  1919 $.Sl,10O  30 

Written  or  renewed  during  year 372,337  26 

Totals    .- $156,437  53 

Expirations   and   cancellations 3o7,216  16 

Id  force  at  end  of  year $09,221  40 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Imsh 

in  surplus        in  surplus 

Premiums  earned  during  year $:i.'j8,(i7l  07 

Gain  from  underwriting  profit 1,521  20 

Underwriting   income   $359,592  27 

Losses  incurred   $180,664  21 

Underwriting  expenses -- 174,431  50 

Underwriting  losses  and  expenses .$355,095  71 

Gain    from    underwriting $4,4!,'6  .06 

Investment  Exhibit 
Interest  and  rents  earned  during  year $11,388  33 

Loss   on    investments -.. $3,399  20 

Investment  expenses , 453  75 

Investment   losses    and   expenses $3,852  95 

Gain  from  investments 7,535  38 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders -- $10,000  00 

Total  gains  and  losses  In  surplus $12,031  94         $10,000  00 

Surplus  December  31,  1919- $102,092  77 

Surph»  December  31,  1920 - 104,124  71 

Increase  in  surplus 2,031  94 

Totals    - - $12,031  91  $12,031  04 

Per  e"nt  of  Ioss°s  Incurred  to  prcmlnmi'  earned,  .'50.5;  underwriting  expcn.«es  Incurred  to  premiums 
earned,  48.7;  Investment  expenses  Incurred  to  Intercut  and  rents  earned,  .13.8;  total  losseg  and 
expenses  Incurred  and  dividends  declared  to  total  Income  cHrned,  99.4. 


BUSINESS  MEN'S  ASSURANCE  COMPANY  OF  AMERICA 
Kansas  City.  Missouri 


(Incorporated  lOOO.) 
Year  fndlni,'  I>''<'<'iiit>er  31,  V.>2f}. 


C.  H.  OABFO.  President. 


W.  F.  (iK.\N'r,  Secretary. 


O.  W.  MORROW.  Huti  MhHo,  iittorn-y  fur  M'rvlce. 
CAPITAL 


fnpltat  paid  up  or  dtx'oit  capital 

Ledger  smmiii  Dcceinber  31  of  prevloua  year. 


|IRfl,000  00 


lois.oua  7u 
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INCOME 
Net  premiums: 

Accident   $672,0-19  9'2 

Health  655,8^  11 

Total   net   premiums $1,327,918  03 

Policy  fees  required  or  represented  by  applications 458,942  84 

Interest- 
On   mortgage  loans $23,713  10 

On  certificates  of  indebtedness 5,95S  46 

rtom  other  sources 3,5r6  77 

Discount  on  mortgages  bought 1,789  i7> 

35,012  78 

Paid  in  as  premium  (surplus)  on  stock 50,0:0  fO 

Total  income  accident  and  health  department 2,637,837  41 

Total  premium  income  on  life  insurance 59,181  46 

Total  income $2,6f)7,ni8  S7 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $308,5:0  60 

Health  527,524  38 

Total    $836,064  9$ 

Investigation  and  adjustment  of  claims 28,254  64 

Commissions  or  brokerage  to  agents 339,638  92 

Compensation  of  officers  and  home  office  employees' 103,346  73 

Salaries  and  expenses  of  agents  not  paid  by  commission 33,807  40 

Medical  examiners   2,565  80- 

Rents    9,239  90 

State  taxes  on  premiums 3,S61  £0 

Insurance  department  licenses  and  fees 8,151  81 

Federal  taxes 4,083  11 

All  other  licenses,  fees  and  taxes 10,1£0  44 

Legal  expenses  1,974  35 

Printing  and  stationery 46,962  94 

Postage,  telegraph,  telephone  and  express 18,196  68 

Furniture   and    fixtures 25,624  .'5 

Other  disbursements  33,818  r2 

Agents'  balances  charged  off 275  5) 

Refund  of  assessment  surplus 2),2^"0  86 

Total  disbursements   accident  and  health  department 1,532,'331  46 

Disbursements   for  life  department '_'_  52^875  45 

Total  disbursements  $1,5&5  206  91 

Balance  $1,111,811  90 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $661,395  CO 

Book  value  of  bonds  and  stocks 195,700  (lO 

Cash  in  office  and  in  banks 233,885  23 

Agents'  balance  accident  and  health  department,  net 15,094  93 

Agents'  balance  life  department,  net 5,4g6  75 

Special  bond  account 250  Oo 

Ledger  assets  as  per  balance $1,111,811  f6 

Non-Ledger  Assets 
Interest  due-- 

On  mortgages  $12,967  64 

On  bonds 2,293  26 

On  certificate  of  deposit 269  14 

15,530  04 

Net  amount  of  uncollected  and  deferred  premiums,  life  department 1,383  52 

Premiums  in  course  of  collection 32,773  50 

Furniture  and  fixtures  34,003  0) 

Supplies  and  stationery 1,800  00 

Gross  assets  $1,197,279  02 

Deduct  Assets  Not  Admitted 

Furniture  and  fixtures - pi,mit  (i.> 

Supplies,  printed  matter  and  stationery 1,800  00 

Book  value  of  bonds  and  stocks  over  market  value 18,438  43 

Agents'  balance  (both  departments)  gross 26,093  58 

80,332  01 

Admitted  assets $1,116,947  01 
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LIABILITIES 
Net  unpaid  claims: 

Accident    $179,187  67 

Health  160,773  50 


Total  unpaid  claims $'^39,961  17 

Estimated  expenses  of  adjustment  of  claims 13,598  45 

Unearned    premiums    4-12.253  00 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1*20: 

Accident $9,254  72 

Health  9,2&4  73 

18,509  45 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 9,342  (9 

Estimated  amount  hereafter  payable  for  taxes ?C,130  60 

Reserve  on  life  policies  in  forc-e  and  other  life  liabilities 14,991  23 


Total  amount  of  all  liabilities,  except  capital $874,787  99 

Capital  paid  up  or  deposit  capital $irjO,0€0  00 

Surplus  over  all  liabilities 92,159  02 


Surplus   as  regards  policyholders 242,159  02 


Total   $1,116,947  01 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1919 $;S69,707  91  $209,707  92 

Written  or  renewed  during  year 704,503  61  C67,956  47 


Totals    $1,074,214  55         $877,664  39 

Deduct  expirations  and   cancellations 6*5,748  30         49),198  14 


In  force  December  31,  1920 $420,466  35  $:i82,466  25 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums  Losses  paid 

Accident   $33,572  lo  $13,5*2  76 

Health  :."6,8C1  Si  2),3K3  18 


Totals - . $70,373  93  $»,965  94 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during  year $1,253,139  44 

Gain  from  underwriting  468,667  34 


Underwriting   income   $1,711,806  78 


Lo»e«   incurred    - $082,713  23 

Underwriting  expenses  701,385  18 

Underwriting  losses  and  expenses. $1,684,098  41 

Gain    from    underwriting $27,708  37 

Investment  Exhibit 

Interest  and  rent*  earned  during  year $10,762  80 

Profit   on   investments-- 1.825  85 

Investment  Income $42,588  05 


Ix>w   on    investments $18,438  43 

Gain  from  Investments _ 24,150  22 

Miscellaneous  Exhibit 
Dividends  declared   to  policyholders $26,280  8tt 

Paid  In  ail   premium*  (nurpluH)  on  stock - $50,000  00 

Loss  In  Mirpliw  i'fTefte«l  iiy  Iteinit  In  not  admitted  assets  18,016  27 

Net    gain    . - - .'..7<t2  K7 

Kurplus  I*.«f-m».er  :J1.  l»l» „.— ^ iM7.U78  »» 

Hurplus  DM-rin»>er  31,   IWO lOo.SlO  26 

Increase   In   siinilus ......^..._,^..~^^ .i...~^^. ~ — —  -         $&7.5«1  40 

TotaU    fW.IWI  46  $&7.5«l  4<l 

Per  «nl  of  loBfie*  InraiTed  to  prnnlums  esrn"<l,  78;  underwriting  expenseH  Incurri'd  to  prfinluriw 
earnnj,  so;  total  losses  and  exprnsot  Inrurrcd  mu<1  dlvl4leud»  declared  to  total  Income  earned,  Oh. 
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CALIFORNIA  PACIFIC  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated  1886.    Commenced  business  in  California  1886.) 

Year  ending  December  31,  1920. 

MURRAY  VANDALL,  Vice  President  and  General  Manager.  W.  H.  SMITH.  Jr.,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,100,000  (K) 

Ledger  assets  December  31  of  previous  year $1,671,044  98 

Decrease  during   year 3,490  94 

$1,667,554  04 

•  INCOME 

Net  premiums,  title $282,641  74 

Interest- 
On  mortgage  loans $25,250  5) 

On  bonds  and  dividends  on  stocks 10,161  17 

From   other  sources 11,468  49 

Rents    720  00 

47,600  25 

Recording    816  92 

Adjustment  of  established  federal  tax,  1919 199  15 

Abstracts,  reports,  conveyancing,  etc 16,045  Sj 

Total   income   $347,303  71 

Sum    $2,014,8.17  75 

DISBURSEMENTS 

Net  amount  paid  for  losses,  title -- -  $3,619  16 

Commissions  or  brokerage  to  agents 16,706  41 

Compensation  of  ofhcer.s  and  home  oltie?  employees 105,456  82 

Title  insurance  surplus   fund 28613  18 

Audit    1,5(0  00 

Rents   14,053  50 

Taxes  on   real   estate 453  74 

Established   federal  income  tax,  1920 17,500  00 

All  other  licenses,  fees  and  taxes 5,793  C6 

Legal  expenses  12,742  05 

Advertising    945  45 

Printing  and  stationery 6,601  42 

Postage,  telegraph,   telephone,  express   and  general   expenses 10,076  7i 

Surety    bond    expense 452  54 

Stockholders  for  dividends 60,000  00 

Uncollectible  accounts  charged  off _ 3,900  92 

Donations   903  90 

Total  disbursements  $289,335  29 

Balance    $1,725,492  46 

LEDGER    ASSETS 

Book  value  of  real  estate '—  $23,519  04 

Mortgage  loans  on  real  estate 3')0,639  53 

Book  value  of  bonds  and  stocks 354,206  50 

Cash  in   office 1,386  62 

Deposits  in  banks  on  interest 313,256  60 

Accounts  receivable  46,834  63 

Home   office  plant 550,000  00 

Home  office  plant  addition 13,942  30 

San  Mateo  county  plant 31,707  24 

Ledger  assets  as  per  balance $1,725,492  46 

Deduct  Assets   Not   Admitted 

Home  office  plant  additions $13,942  30 

San  Mateo  county  plant 31,707  24 

45,649  .54 

Total   admitted   assets.— - -- --  $1,679,842  92 
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,    LIABILITIES 

Suspense  (subscriptions  received  for  contemplated  increase  of  capital  stock) $1,386  00 

Escrow  liability  225,307  39 

Trust  liability —  632  03 

Escrow  card  suspense 2,001  90 

San  Mateo  county  manager's  commission  suspense 247  5) 

Federal  income  tax  reserve,  1920 17,500  00 

Bank  of  Italy  property 102  12 


Total  amount  of  all  liabilities,  except  capital $-^47,177  59 

Capital  paid  up  or  deposit  capital $1,100,OIX)  00 

Surplus  over  all  liabilities 332,6«5  33 


Surplus  as  regards  policyholders 1,432,665  31 


Total    $1,679,842  92 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums  Loss:s  paid 

Title    $282,641  74  $:1,619  10 


CITY  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated  1910.    Commenced  business  in  California  1910.) 

Year  ending  Dpcember  31,  1920. 

H.  W.  DIMONI>,  President.  J.  H.  HUMPHREY,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital... $250,000  00 

Ledger  assets  December  31  of  previous  year.. $303,491  68 

INCOME 

Net  premiums,  title _ $15,932  00 

Interest- 
On  mortgage  loans $9,145  90 

On  bonds  and  dividends  on  stocks 461  75 

9.607  65 

Miscellaneous   fees   (abstracts) 21,201  5u 

Escrow    - 5,280  43 

Total  income _. $52,021  (j7 

Sum    $355,513  85 

DISBURSEMENTS 

CommlBSlons  or  brokerage  to  agents $485  00 

CompeQBation  of  oflflcers  and  home  office  employees 2J,512  CO 

Bents 3,210  CO 

Repairs  and  expenses  on  real  estate 1,547  04 

State  taxes  on  premiums 378  64 

Insurance  department  licenses  and  fees 31  00 

Federal  taxes _ 1,141  22 

I>^al  expenses  9,000  00 

Printing  and  stationery •W''  05 

PoAtage,  telegraph,  telephone  and  express -  3{M  60 

Furniture   and    fixtures 168  Oii 

Light    - 172  81 

Rebate    (abRtrarts)    _ '^J^  ^' 

CommlnBlon  (abstractk)  - ■^*  ^'* 

Rebate  (pollclet)   38'  "9 

Claim   account  — '1?  ^! 

Bad  <lebt»   ._ _ „ *"]^  ^' 

Bj^jdiw   eiiipl<.y»«    """  "" 

Total  dl»bur««iienti  $40^78  58 

Bal-nre.-.  '*«  8,881  77 

LEDGER    ASSETS  .,.„«„«« 

Mortgaife  loani  on  real  estate - '  ,,.*r^  fn 

I',.                   ■.!  l.<in.H  and  mocks '"'jj^l  J,^ 

I*. :                 f.auk*  not  on  iutereat '^•"^  ^' 
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On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920       Oct.  1, 1920 

Title   , $724  50           $5,926  00  6,550  50 

Bills  receivable  3,49S  50 

Plant   125,000  00 

Furniture   and   fixtures 4,212  53 

Recording 167  20 

Interest  due 1£8  47 

Ledger  assets  as  per  balance $308,834  77 

Deduct  Assets  Not  Admitted 

Furniture    and    fixtures $4,212  58 

Premiums  in  course  of  collection  effective  prior  to  October  1 5,926  OO 

Escrow    5,280  43 

15,418  £6 

Total  admitted  assets' $293,413  81 

LIABILITIES 

Title  insurance  surplus   fund $17,610  04 

Capital  paid  up  or  deposit  capital $250,000  00 

Surplus  over   all  liabilities 25,805  77 

Surplus  as  regards  policyholders 275,805  77 

Total   $293,415  81 

EXHIBIT  OF  PREMIUMS 

Title 

In  force  December  31,  1919 $115,173  05 

Written  or  renewed  during  year 15,932  00 

In  force  Decembei*  31,  1920 $131,105  05 

BUSINESS  IN  CALIFORNIA  DURING  1920 
Premiums,   title  $15,932  00 


COLUMBIA  CASUALTY  COMPANY 
New  York  City,  New  York 

(Incorporated  1920.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1920. 

CHARLES  H.  NEELY,  President.  J.  FRED  RANGES,  Secretary. 

C.  J.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $800,000  OO 

Amount  of  paid-up  capital  during  year $800,000  00 

Surplus  paid  in  by  stockholders 600,000  00 

— $1,400,000  CO 

INCOME 
Net  premiums: 

Accident   _ $9,987  19 

Health  J.  5,481  20 

Liability    176,142  94 

Workmen's  compensation  136,101  .56 

Fidelity  4,241  40 

Surety   8,284  05 

Plate  glass  22,284  38 

Steam   boiler  27,328  02 

Burglary  and  theft 34,410  4'> 

Engine  and  fiy  wheel 8,775  08 

Auto  and  teams  property  damage 69,228  52 

Total  net  premiums $492,264  79 

Interest- 
On  bonds  and  dividends  on  stocks $32,.592  86 

From    other   sources 3,786  80 

36,.?79  f  6 

Profit  on  sale  or  maturity  of  ledger  assets _..  500  oo 

Total   income   $1,929,144  45 

Sum    - - — ..     $1,929,144  45 

5—10862 — III 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $1T9  17 

Health  577  85 

Liability  7,013  66 

Workmen's  compensation   43,£60  86 

Plate  glass  916  67 

Burglary  and  theft 3,9U  74 

Auto  and  teams  property  damage 10,910  99 


Total    $67,103  94 

Investigation  and  adjustment  of  claims 12,*^l  78 

Commissions  or  brokerage  to  agents 77,454  11 

Compensation  of  officers  and  home  office  employees 30,092  34 

Salaries  and  expenses  of  agents  not  paid  by  commissions 31,841  92 

Inspections   5,055  11 

Rents   —I 3,=62  83 

Insurance  department  licenses  and  fees 5,424  73 

Federal   taxes  4,i;81  06 

All  other  licenses,  fees   and  taxes 1,282  21 

Legal  expenses  412  07 

Advertising  3,505  49 

Printing  and  stationery 19,011  €6 

Postage,  telegraph,  telephone  and  express 1,773  63 

Furniture    and    fixtures 1,221  51 

Other  disbursements  - 1,0J3  re 


Total  disbursements  $266,290  95 


Balance  $1,662,853  50 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks - $1,396,327  18 

Deposits   in  banks   on   interest 87,772  97 

Premiums  in  course  of  collection: 

Accident   

Health 

Liability 

Workmen's  compensation   

ndelity  

Surety  

Plate  glass  

Steam  boiler  

Burglary  and  theft 

Engine  and  fly  wheel 

Auto  and  teams  property  damage.. 


On  or  after 

Priir  to 

Oct.  1, 1920 

Oct. 

,  1,  1920 

$3,084  37 

$311  50 

2,232  77 

21)  03 

55,394  03 

3,668  01 

:  6.078  16 

2,815  80 

1  801  88 

170  ^ 

1,76:^  72 

757  06 

8.671  22 

145  55 

2,.T28  95 

15,753  67 

397  79 

2t3  6;i 

18,120  06 

951  98 

Totals    $16.5,672  46            $9,437  64  17.''.,110  10 

Equity  Workmen's  Compensation  Reinsurance  Bureau  fund 3,41S  47 

Reinsurance    525  60 

Sundry  balances  704  18 


Ledger  assets  as  per  balance $1,662,853  50 

Non-Ledger  Assets 
Interest  due  on  bonds 12.747  ?8 


Gross  assets $l,e75,'^03 

Deduct  Assets  Not  Admitted 

Premiums  In  course  of  colleetlon  effective  prior  to  October  1 $>,437  64 

Book  value  of  bonds  and  stocks  over  market  value 62  077  18 

.Sumlry  balances 701  18 


72.219  1 0 


Admitted   assets   fl,e(t8.«l  8^ 

LIABILITIES 
N<-f  unpaid  claims: 

\..    lent    -•- - *•-•(>")  no 

1|.  ;i:th    _ ~ 50  (K» 

HiMlty     fl.SOO  18 

Plate  iflai-H  1K(1  10 

Buriflary  and  th*ft ^ lO.^O'*  00 

Auto  and  t<»ams  property  damaire... M87  (0 


Vet  unpaid  clalrna.  except  liability  and  workmen's  compensation ^  ■    t>fl476t8 

H-MTte  lor  unpaid  liability  and  workmen's  compensation „  77.023  0» 

Total  onpnH  claims ^ $104,000  88 

Ksthnatcd  exp^ntrnt  of  adjustment  of 'eta i ma 80O  00 

Uu»^rnMl   premiums   .....^.  IIT.S08  7S 
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Commissions  and  others  charges  effective  suhsoguent  to  October  1,  ]92(>: 

Accidfnt    $1,178  37 

Health  853  22 

Liability     ...i 14,233  95 

Workmen's  compensation  9,804  18 

ridelity    739  81 

Surety   655  40 

Plate  glass  2,953  62 

Steam  boiler 725  81 

Burglary  and  theft 5,313  83 

Fly   wheel    94  28 

Auto  and  teams  property  damage 4,516  36 

Salaries,  rents,  expenses,  bills,  accounts,  lees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Workmen's  compensation  reinsurance  bureau   fimd 


Total  amount  of  all  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


41,238  81 

4,000  (.0 

10,000  00 

177  94 


$800,000  00 
356,198  51 


$447,183  37 


Surplus   as  regards   policyholders 1,156,198  51 


Total    $1,603,381  S8 

EXHIBIT  OF  PREMIUMS 


Written  or  renewed  during  year- 
Expirations   and   cancellations-  — 


In  force  at  end  of  year- 
Reinsured    


Accident 
$11,834  03 
1.242  26 


Health 

$6,487  69 
440  38 


Workmen's 
Liability      compensation 
$245,660  IS        $162,460  60 
81,906  24  84,219  16 


$10,591  77 

763  07 


3,047  31 
583  75 


$163,753  94 

752  55 


$78,240  64 


In  force  December  31,  1920- 


Written  or  renewed  during  year- 
Expirations   and   cancellations-— 


In  force  at  end  of  year- 
Reinsured    


$9,831  70 

Fidelity 

$9,205  03 
264  27 


$3,463  56        $163,001  39 


Surety 
$10,619  25 
655  67 


Plate  glass    Steam  boiler 

$29,587  05  $33,660  21 

7,490  19  6,C26  18 


$8,940  78 
3,910  13 


In  force  December  31,  1920- 
Amount    at   risk 


$5,030  65 


$9,963  58 
1,920  41 


5,043  17 


Written  or  renewed  during  year- 
Expirations   and   cancellations-- 


In   force  at  end  of  year- 
Reinsured  


$509,121  00     $1,733,104  OO 


Burglary 
and  theft 
$41,312  01 
7,€60  01 

$34,232  00 
113  77 


$22,096  86 


Engine  and 
fly  wheel 
$9,130  50 
96  80 


$27,634  03 
c6  03 


i7,578  CO 


Auto 
and  teams 
damage 
$80,042  90 
22,984  97 


9,033  70  $57,057  93 


In  force  December  31,  1920- 


$34,138  23 


BUSINESS  IN  CALIFORNIA  DURING  1920 


Accident   

Health    

Liability    

Workmen's  compensation   

Fidelity    

Surety    

Plate  glass  

Steam   boiler  

Burglary  and  theft 

Auto  and  teams  property  damage- 


Totals 


UNDERWRITING  AND   INVESTMENT  EXHIBIT 
Underwriting   Exhibit 

Premiums  earned  during  year $2(M,898  07 

Loss  from  underwriting 10,141  82 


Premiums 

Losses  paid 

$163  50 

115  50 

47,320  18 

$1,102  16 

43,177  45 

12,827  44 

1,803  74 

504  50 

2,029  66 

256  35 

495  66 

4,4a5  33 

26(i  51 

14,048  49 

1,263  16 

$116,664  01 

$15,715  61 

IBIT 

Gain 

Loss 

in  surplus 

in  surplus 

Underwriting   income 


$194,7.36  25 


Losses  incurred   

Underwriting  expenses 


Underwriting  losses  and  expenses. 
LoBfl  from  underwriting 


$171,203  82 
252,981  68 


$424,185  50 


9229,429  26 
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Investment  Exhibit 

Interest  and  rents  earned  during  year $49,127  04 

Profit  on  investments 500  00 

Investment  income  $49,627  04 

Loss  on  investments  $62,077  18 

Investment  expenses  1,744  16 

Investment  losses  and  expenses $63,821  34 

Loss  from  investments . $14,194  30 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders 243.623  55 

Increase  in  special  reserves 177  84 

Total  gains  and  losses  in  surplus $243,801  49 

Surplus   on   organization. $300,000  00 

Surplus  December  31,  1920 356,198  51 

Decrease  in  surplus $243,801  49 

Totals $243,80149        $243,80149 

Per  cent  of  losses  incurred  to  premiums  earned,  83.6;  underwriting  expenses  incurred  to  premiums 
earned,  123.5;  investment  expenses  incurred  to  interest  and  rents  earned,  3.5;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  199.7. 


THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  1902.    Cominenced  Ijusiness  in  California  1903.) 

Year  ending  December  31,  1920. 

ARTHUR  E.  0HILD6,  President.  WILLIAM  H.  BROWN,  Secretary. 

GEO.  F.  TERBUSH,  San  Francisco,  attorney  for  service. 

INCOME 
Net  premloms: 

Accident    - - $268,856  26 

Health — - 2.^3,011  i'> 


Total  net   premiums $521,867  71 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   _ - _ $121,990  20 

Health  -. - - 183,594  33 


Total   -- $285,584  tiii 

Investigation  and  adjustment  of  claims - 2,666  70 

CommiBBlons  or  brokerage  to  agents -  l.'?7,0T2  T.) 

Compensation  of  oflSeers  and  home  ofBcc  employees 48,122  68 

Salaries  and  expenses  of  agents  not  paid  by  commissions — 8.464  65 

Mefllcal  examiners  - — 1.39^(0 

Ingpectlons   _ 2,03'*  15 

B»ntB   _ 5  8-25  .?fl 

State  taxes  on  premiums 8,:«)1  Si 

InKurance  department  licenses  and  fees 987  00 

yed»ral   taxes   5.701  90 

Perponal    property    taxes ^     6  08 

1yfgn\  >'xp<'niie«  , '''.1**  '<• 

A.lvmiMng     _ 686  42 

Printing  and  stationery „ -— -  '^.'*'-  ■''•• 

Postag-,  flfgraph.  telephone  and  express - - ISO''  '-'1 

Pumltiir*-    and    fixtures — — •'•"'''>  '" 

Other  illctdimemenU   ^.I'Si  45 

Total  dl*bur»«nents                                                                                             »o30.736  W 

LEDGER    ASSETS 

On  or  iiftiT        ITIor  to 
PfMnlunu  In  eonrae  of  eolleetlon:  Oct.  i,  l(r9)      Oct.  1.  li>20 

Acrldent »70,7JKK1  »1.2(J«  80 

Health    ..  -- — «K»,7fl2  80  1,660  93 

Totals   |1«0,281  81           |2,7«)  79  |148,042  40 
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Non-Ledger  Assets 

Reinsurance    28,528  37 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 i 2,760  79 

LIABILITIES 
Net  unpaid  claims: 

Accident  _ $45,108  TO 

Health  30,971  23 

Total  unpaid  claims $76,07&  73 

Estimated  expenses  of  adjustment  of  claims 1,000  CO 

Unearned    premiums   215,078  79 

Commissions  and  others  charges  effective  subsequent  to  October  1,  1920: 

Accident   $20,168  16 

Health  — 19,391  K 

39,559  41 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,604  tO 

Estimated  amount  hereafter  payable  for  taxes 10,087  16 

Reinsurance  premiums  17,936  41 

Total  amount  of  all  liabilities,  except  capital $;362,246  43 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1919 $234,054  71  $188,884  94 

Written  or  renewed  during  year 364,486  24  338,184  '29 

Totals    $598,>40  95  $527,069  25 

Expirations    and   cancellations 319,389  16  230,455  40 

In  force  at  end  of  year $279,151  7)  $216,613  83 

Reinsured    56,465  10  39,577  U 

In  force  December  21.  1920 $222,686  69  $207,086  72 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Premiums  Losses  paid 

Accident   $S,016  87  $6,514-24 

Health  2,734  03  880  f 6 

Totalsi  $10,750  5b  $7,3&5  10 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1865.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1920. 

ROBERT  W.  HUNTINGTON,  President.  ARTHUR  P.  WOODWARD,  Secretary, 

GEO.  L.  DICKINSON,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $800,000  OO 

Ledger  assets  December  31  of  previous  year $26,009,581  51 

INCOME 
Net  premiums: 

Accident    — $512,957  66 

Health - - 311,640  80 

Total  net  premiums , $824,598  46 

Miscellaneous  interest  ^ ?6  56 

Income,  accident  department $824,675  02 

Income,  life  department — 10,001,830  13 

Total  income - - $10,826,505  15 

Sum _ _ _ _ $36,836,086  66 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $123,&16  40 

Health   - 154,733  89 


Total    —  $278,680  29 

Investigation  and  adjustment  of  claims 2,937  14 

Commissions  or  brokerage  to  agents 249,247  19 

Compensation  of  officers  and  home  office  employees 77,045  18 

Salaries  and  expenses  of  agents  not  paid  by  commissions 48,620  41 

Medical  examiners 315  00 

Inspections   4,851  90 

Bents 3,295  10 

State  taxes  on  premiums —  9,306  06 

Insurance  department  licenses  and  fees 387  26 

Federal  taxes   7,193  19 

Legal  expenses 5^  00 

Advertising  312  80 

Printing  and  stationery - 17,131  06 

Postage,  telegraph,  telephone  and  express 1,618  06 

Furniture  and  fixtures 10,281  16 

Other  disbursements  — 6,476  98 


Disbursements,  accident  department  $718,263  73 

Disbursements,  life  department 5,989,908  18 


Total  disbursements  $6,708,171  91 


Balance - $30,127,914  75 

LEDGER   ASSETS 

Book  value  of  real  estate $470,225  46 

Mortgage  loans  on  real  estate 15,232,375  17 

Book  value  of  bonds  and  stocks 10,395,573  75 

Cash  in  ofQce  and  deposits  in  banks 345,104  11 

On  or  after 
Premiums  in  course  of  collection:  Oct.  1, 19'20 

Accident   -         $98,552  40 

Health - - 54,244  43 


Total   _ 152,796  83 

Loans  on  policies,  life  premiums,  premium  notes,  etc 3,531,839  43 

Ledger  assets  as  per  balance $30,127,914  75 

Non-Ledger  Assets 

Rents  due -. — - &12,944  72 

Market  value  of  bonds  and  stocks  over  book  value 125,673  25 

Other  non-ledger  assets — - —  1,424,873  53 


Gross  assets ,_ - $32,321,406  25 

Deduct  Assets  Not  Admitted 

Interest  on  Jjonds  in  default - $10,733  33 

Book  value  of  other  ledger  assets  over  market  value 52,620  91 

63.354  24 


Admitted  assets - $32,258,052  01 

LIABILITIES 
Net  unpaid  claims: 

Accident    _ $26,310  00 

Health  - _ 18,540  00 


Net  unpaid  claimi;,  except  liability  and  workmen's  compensation $44,850  00 

Estimated  expenses  of  adjustment  of  claims 898  08 

Uneam<-d  prenilurns  — 406,776  27 

Commissions  and  other  charges  eiTectlvc  subsequent  to  October  1, 1920: 

Ac-cident $32,481  72 

Health  _ 17378  67 

60,806  89 


Ralarles.  rents.  cxi>enHes.  bills,  accounts,  fees,  etc.,  due 978  72 

Katimatcd  amount  hereafter  payable  for  taxes lAiSS?  86 

Contingent  fund , - 62,M6  OS 


All  liabilities,  accident  department ~ - $632,901  18 

AU  Itabllltlps.  life  department .- 2»,BM,aM  74 

Total  amount  of  all  liabilities,  except  cspital — $80,164,206  92 

Oapltal  paid  \\\,  or  deposit  capital WOO.OOO  00 

Sorplns  o»er  all  liabilities 1^08.756  00 

Sorpluf  M  rerirds  [>olicybolden 2.103,766  09 

Total _ $32,268,062  01 
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EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1919 $449,809  00  $254,015  80 

Written  or  renewed  during  year 734,193  65  419,804  34 

Totals    -     $1,184,002  65        $673,820  14 

Expirations  and  cancellations 610,954  10  306,828  29 

In  force  at  end  of  year $573,048  55        $366,991  85 

Reinsured  83,742  50  29,801  09 

In  force  December  31,  1920 $489,306  05        $337,190  76 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums      Losses  paid 

Accident    $13,098  55  $4,460  66 

Health 5,004  09  2,751  72 

Totals    $18,102  64  $7,212  38 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $682,618  98 

Gain  from  underwriting 76  56 

Underwriting  income $682,695  54 

Losses  incurred $296,965  29 

Underwriting  expenses  455,053  63 

Underwriting  losses  and  expenses $752,018  92 

Loss  from  underwriting  $69,323  38 

Miscellaneous   Exhibit 

Increase  in  special  reserves $28,406  51 

Gaia  from  investments,  see  life  statement 94,209  22 

Net  gain  $65,802  71 

Surplus  December  31,  1919 $1,307,276  76 

Surplus  December  31,  1920 1,303,756  09 

Decrease  in  surplus 3,520  67 

Totals   $69,323  38  $69,323  38 

Per  cent  of  losses  incurred  to  premiums  earned,  43.5:  underwriting  expenses  incurred  to  premiums 
earned,  66.7. 


CONTINENTAL  CASUALTY  COMPANY 
Hammond,  Indiana 

(Incorporated  1897.) 

Tear  ending  D?cember  31,  1920. 

H.  G.  B.  ALEXANDER,  President.  W.  H.  BETTS,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $700,000  00 

Ledger  assets  December  31  of  previous  year $5,312,751  66 

Increase  of  paid-up  capital  during  year 100,000  00 

$5,412,751  66 

INCOME 
Net  premiums: 

Accident   $3,36^,603  76 

Health    2,556,794  32 

Liability     1,156,297  71 

Workmen's  compensation  1,964,230  05 

Plate  glass  149,103  17 

Burglary  and  theft -.  111,552  93 

Auto   and  teams  property  damage 446,093  14 

Workmen's  collective  1,761  05 

Total  net   premiums $9,755,428  14 

Policy  fees  required  or  represented  by  applications 35,574  50 
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Interest- 
On  mortgage  loans. --: $61,030  49 

On  bonds  and  dividends  on  stocks.- -- — 78,607  64 

Prom  other  sources 6,V24  W 

Bents   — -  2,400  00 

148,763  07 

Suspense  items  credited  to  profit  and  loss 943  88 

Increase  in  ledger  liabilities 11,445  16 

Surplus  contributed  by  stockholders 150,000  CO 

Agents'  balances  previously  charged  off 472  46 

Increase  in  book  value  of  ledger  assets 914  59 

Total   Income  $10,103,541  SO 

Sum    - - $15,516,293  46 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $1,08"),905  31 

Health 1,118,170  76 

Liability    335,091  93 

Workmen's   compensation  733,290  65 

Plate  glass  — 24,934  48 

Burglary  and  theft —  42,700  01 

Auto  and  teams  property  damage 222,111  83 

Workmen's  collective  786  22 

Total    $3,562,931  19 

Investigation   and   adjustment  of  claims 42"),0?8  81 

Policy  fees  retained  by  agents 35,574  50 

Commissions  or  brokerage  to  agents 2,313,805  51 

Compensation  of  officers  and  home  office  employees 601,033  43 

Salaries  and  expenses  of  agents  not  paid  by  commissions 271,161  30 

Medical  examiners   10,047  SO 

Inspections    133,007  63 

Rents    — 50,707  06 

Taxes  on  real  estate - - 1,590  97 

State  taxes  on  premiums 127,975  75 

Insurance  department  licenses  and  fees 13,726  88 

Federal  taxes  92,231  77 

All  other  licenses,  fees  and  taxes 35,194  47 

Le«al  expenses 21,175  07 

Advertising    -- ,30.579  2? 

Printing  and  stationery — --  102,795  64 

Postage,  telegraph,  telephone  and  express -- 30,514  10 

Furniture   and    fixtures 40,138  44 

Stockholders   for  dividends ^ 72.r00  00 

General  expense - - - 43.231  29 

Miscellaneous  items  charged  to  profit  and  loss 312  75 

Interest  on  employees'  liberty  loan  subscriptions .- 531  88 

Agents'   balances   charged   off 153  67 

Decrease  in  book  value  of  ledger  assets ISl  81 

Total  disbursements  - — - -- --     $8,018,702  65 

Balance -- -     $7.407,5CO  81 

LEDGER   ASSETS 

Book  value  of  real  estate $T2,1<j2  77 

Mortgage  loans  on  real  estate 1, 921,315  00 

Book  value  of  bonds  and  stockB 2,501,670  07 

Cash   in   otJlce 15,0  0  0) 

Depooits   In    banks   not    on    Interest 4,427  8"i 

Deposits  In  banks  on  Interest- 248,409  ::2 

On  or  after        Prior  to 
Premiums  In  course  of  collection:  0<'t.  1.  1920       Oct.  1, 1920 

Acdd»nt    - $826,6)2  11  $1,822  86 

Health    .550,73.5  :«)  1,568  02 

LlablKty    -  179,973  02  35,i?()9  53 

Workmen's    compensation    451,Os;j  48  78,371  63 

Plate  glasn   ....'- 50,:tt(9  55  2,:Mrt  11 

Burjflary    and    theft 46,654  10  :i.0fi2  .59 

Aiitfi  and  t'-ams  property  damsRe. 73,182  11  10.315  00 

Workiin-n'H   collective 64 

Totalx    _ $2,178.860  21        $122.70&  74       2,301,445  05 

Hills  rewlval.le „ 8,78M  <17 

frth»r  le«lif»T  asiieu 410,341  is 

Lodfcr  assets  as  per  balaoce... |7,407,6(X)  81 
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Non-Ledger  Assets 
Interest  due— 

On   mortgages   $34,393  92 

On   bonds 26,557  75 

■  90,951  dl 

Market  value  of  real  estate  over  book  value 2,837  23 

Market  value  of  bonds  and  stocks  over  book  value 18,99i  93 


Gross   assets   $7,610,374  61 

Deduct  Assets  Not  Admitted 

Agents'   debit    balances $64,585  13 

Bills  receivable  ..- 8,788  67 

Furniture   and    fixtures 84,695  43 

Premiums  in  course  of  collection  effective  prior  to  October  1 122,795  74 


Admitted    assets   $7,329,5C9  67 

LIABILITIES 
Net  unpaid  claims: 

Accident    $301,438  04 

Health     227,571  77 

Plate  glassi  9,169  Of) 

Burglary  and  theft 17,011  00 

Auto  and  teams  property  damage 98,625  00 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $6'3.814  81 

Reserve  for  unpaid  liability  and  workmen's  compensation 1,129,129  C6 


Total  unpaid  claims $2,082,941  37 

Estimated  expenses  of  adjustment  of  claims 6.550  O 

Unearned   premiums   3,177,07)  32 

Commissions  and  others  charges  effective  subsequent  to  October  1,  1920: 

Accident    $248,204  65 

Health  165,169  76 

Liability    43,535  17 

Workmen's  compensiation 75,736  92 

Plate  glass  18,669  33 

Burglary  and  theft - 14,318  11 

Auto  and  teams  property  damage 18,200  39 

Workmen's   collective  ■- 11 

584,131  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,973  55 

Estimated  amount  hereafter  payable  for  taxes 199,0E6  40 

Miscellaneous  ledger  liabilities  27.882  55 

Voluntary    reserve   142,818  71 


Total  amount  of  all  liabilities,  except  capital $6,229,5.9  67 

Capital  paid  up  or  deposit  capital -.        $700,000  00 

Surplus  over  all  liabilities 400,000  00 


Surplus  as  regards  policyholders ._       1,100,000  00 

Total    $7,329,509  67 

EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Health  Liability       compensation 

In  force  December  31,  1919 $2,079,720  14        $806,158  01        $582,655  56        $5'9,0^0  95 

Written   or  renewed   during   year 4,291,130  77       2,953,497  57       1,638,116  17       2,367,131  42 


Totals     $6,370,850  91      $3,761,655  58     $2,220,771  73     $2,926,172  37 

E.xpirations    and   cancellations 3,619,108  30       2,421,309  61       1,192,321  16       2,222,672  -58 


In  force  at  end  of   year $2,721,742  61     $1,»40,445  94     $1,028,447  57        $703,499  79 

Reinsured     78,147  73  21,351  47  8,448  21  14,537  90 


In  force  December  31,  1920 $2,643,594  S8     $1,319,004  47     $1,019,999  36  $688,961  89 

Auto 

Burglary         and  teams  Workmen's 

Plate  glass         and  theft           damage  col'ective 

In  force  December  31,  1919 $70,727  C6        $219,4(r5  17  ^,424  83 

Written  or  renewed  during  year $182,883  21          206,380  43         656,112  46  2,357  H) 


Totals     $337,107  19  $875,517  63  $4,782  2;j 

Expirations    and    cancellations 46,573  13  155,590  66  459,532  37  ,         3,957  23 

In  force  at  end  of  year $136,310  08  $181,516  83  $115,985  26  $825  00 

Deduct   amount   reinsured 86,761  16 


In  force  December  31,  1920 —         $94,755  67 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums       Losses  paid 

Accident              -  -                    —    $215,828  17  $46,751  f9 

Health    —           -      -          -      -        -        157,999  80  59,850  30 

Liability      65,285  88  2,714  50 

Workmen's  compensation  338,885  12  126,701  03 

Plate   glass    ---             8,562  04  1,197  16 

Burglary  and  theft «.180  40  1,900  o4 

Auto  and  teams  property  damage 15,979  59  6,775  32 

Worljmen's   collective   416  50  289  45 

Totals    $S09)137  50        ^46,186  70 

UNDERWRITING  AND  INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $8,7-22,700  OO 

Loss    from    underwriting 52,791  64 

Underwriting   income   $8,669,908  43 

Losses  incurred $4,294,544  51 

Underwriting  expenses  —       4,601,438  31 

Underwriting  losses  and  expenses $8,895,982  82 

Loss  from  underwriting $226,071  39 

Investment  Exhibit 

Interest  and  rents  earned  during  year. $189,227  05 

Profit  on  investments 4,177  31 

Investment  income  $193,404  36 

Loss   on   investments — -  $181  81 

Investment  expenses -- 6,361  77 

Investment  losses  and  expenses $6,543  58 

Gain  from  investments $186,8:0  78 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders.— $72,000  CO 

Increase  in   special   reserves 38,786  39 

$110,786  39 

Surplus  contributed  by  stockholders 150,000  OO 

39,213  61 

Total  gains   and   losses   in   surplus $226,074  :»        $226,074  39 

Surplus  December  31.  1919 $400,000  OO 

Surplus  Decenib"r  31,  1920 40O,(XX)  OO 

Percent  of  losses  inciirr°d  to  premiums  earned,  .4()2:<;  underwriting  expenses  incurred  to  premiums 
eame<l,  .5275;  investment  expenses  incurred  to  interest  and  rents  earned,  .(«<)!;  total  losses  and 
expenses  Fncurred   and  dividends  deelared  to  total  income  earned,  101.25. 


EMPLOYERS  INDEMNITY  CORPORATION 

Kansas  City,  Missouri 

(Incorporated  1914.) 

Year  ■iiding  Dictmbcr  31,  1920. 

E.  O.  TRIMBLE.  President.  .lOHN  WOODHEAD.  Secretary. 

M.  <".  KIDDKH.  Han  Francisco,  attorney  for  service. 


CAPITAL 

Capftal  pMld  up  or  deposit  capital 1700,000  00 

[,<-<lviT  II...I.   ImciiiIxt  .'{I   of  previous   yar-.- $l,.'»ll4,r>;9  31 


CASUALTY   AND    MISCELLANEOUS.  7^ 

INCOME 
Net  premiums : 

Accident   $829,638  01 

Liability   626,882  07 

Workmen's  compensation 482,632  20 

Surety 46,363  89 

Plate  glass  52,424  22 

Burglary  and  theft 36,381  34 

Auto  and  teams  property  damage 177,396  52 

Total  net  premiums $2,251,718  25 

Policy  fees  required  or' represented  by  applications 51,692  53 

Interest- 
On  mortgage  loans $34,900  83 

On  collateral  loans 2,383  75 

On  bonds  and  dividends  on  stocks , 21,955  98 

Prom  other  sources  -. 7,677  08 

66,917  64 

Discounts  on  real  estate  mortgages  purchased 555  77 

Increase  on  income  account  reinsurance  treaties 319  01 

Increase  in  premiums  in  course  of  collection  by  correction 1,624  17 

Total  income _     $2,372,827  37 

Sum $3,967,426  68 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $443,285  31 

Liability  172,670  45 

Workmen's  compensation 131,546  57 

Surety    264  38 

Plate  glass  24,754  01 

Burglary  and  theft 9,551  03 

Auto  and  teams  property  damage 50,416  80 

Total $832,488  55 

Investigation  and  adjustment  of  claims 167,178  81 

Policy  fees  retained  by  agents 51^692  53 

Commissions  or  brokerage  to  agents 396,860  53 

Compensation  of  officers  and  home  oflBce  employees 167,380  05 

Salaries  and  expenses  of  agents  not  paid  by  commission 42,923  59 

Medical  examiners 40  50 

Inspections    .- 3,118  56 

Rents    7,728  20 

.Taxes  on  real  estate 13  87 

State  taxes  on  premiums 22,342  06 

Insurance  department  licenses  and  fees 4,397  06 

Federal  taxes 14,801  92 

All  other  licenses,  fees  and  taxes 3,489  33 

Legal  expenses  7,452  86 

Advertising  8,984  91 

Printing  and  stationery 19,230  85 

Postage,  telegraph,  telephone  and  express 9;717  45 

Furniture  and  fixtures .      2,018  72 

Stockholders  for  dividends 78,000  CO 

Other  disbursements  - _  102,610  41 

Loss  on  sale  or  maturity  of  ledger  assets 2,330  42 

Total  disbursements  $1,944,801  18 

Balance  $2,022,625  50 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $710,000  00 

Loans  secured  by  collateral 77^000  00 

Book  value  of  bonds  and  stocks 572,366  41 

Cash  in  oflSce 32,310  62 

Deposits  in  banks  on  interest 234,876  27 

On  or  after 

Premiums  in  course  of  collection:  Oct.  1, 1920 

Accident    . $48,521  95 

Liability  103,017  33 

Workmen's  compensation 131,015  46 

Surety 14,784  8S 

Plate  glass 29,002  77 

Burglary  and  theft 7,113  73 

Auto  and  teams  property  damage 60,616  43 

Total   _ 394,072  20 

County  warrant,  Platte  County,  Nebraska _ 2,000  00 

Ledger  assets  as  per  balance $2,022,625  50 
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Interest  due— 

On  mortgages 

On  bonds  

On  collateral  loans 
On  other  assets  — 


■  Non-Ledger  Assets 


$15,132  72 

6,917  04 

704  10 

405  00 


Market  value  of  bonds  and  stocks  over  book  value- 
Gross  assets 


23,15g  86 
22,241  43 


$2,068,025  79 


Net  unpaid  claims: 

Accident    

Plate  glass 

Burglary  and  theft 

Auto  and  teams  property  damage 


LIABILITIES 


Total    

Net  unpaid  claims,  except  liability  and  workmen's  compensation- 


Total  unpaid  claims 

Unearned  premiums  

Commissions  and  other  charges  effective  subsequent  to  October  1. 1920: 

Accident   _ 

Workmen's  compensation 

Plate  glass  -. 

Auto  and  teams  property  damage -- 

Liability  .— 

Burglary  and  theft 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance  premiums  — 


Total  amoimt  of  all  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities . 


$22,624  00 
1,050  00 
1,587  69 
6,996  00 


$8,824  20 
2,307  43 
4,568  65 
1,106  50 
3,180  65 
1,026  02 


$700,000  00 
309,727  88 


$32,257  66 
391,098  24 


!H2S.3=5  90 
587,358  37 


Surplus  as  regards  policyholders. 
Total   


21,013  45 
25,000  00 
1,570  19 

$1,058,297  91 


1,009,727  8S 
$2,068,025  79 


In  force  December  31,  1919 

Written  or  renewed  during  year- 


EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Liability      compensation 

$166,942  78        $166,196  04        $191,571  32 

883,403  65  "(108,018  40  569,212  46 


Totals    

Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured  — 


In  forfce  December  31,  1920- . 


In  force  DecemV^er  31.  1919 

Written  or  renewed  during-  year- 


Totals 

Rxplratlons  and  cancellations. 


In  force  at  end  of  year. 
Reinsured  


In  force  December  81.  1930. 


$1,050,346  43 
779,255  75 


$874,214  44 
364,227  94 


$760,783  78 
584,.%0  .55 


Surety 
$50,624  53 

39,290  11 


$271,090  68 
21,047  30 


$509,966  50 
17,358  90 


$176,423  23 
8,099  94 


$250,043  38        $492,627  60        $168,323  29 


Plate  glass 
$10,013  07 
a'?,305  94 

$82..319  01 
35,094  80 


Burglary 
and  theft 
$3,0.36  06 
43,251  29 


$11,334  42 


Auto 
and  teams 
damage 
$79,091  64 
210,911  89 


$48,287  35 
6,760  11 


$290,003  43 
118.673  60 


$47,224  15 


$39,518  24 
6,eS4  08 


$171,329  74 


$33,834  10 


BUSINESS  IN  CALIFORNIA  DURING   1920 

Premiums 

Accident  and  health _ ^.         $42,900  24 

IJabllltr  „ -'.'.in:)  48 

WorkniMi'ii  c<jm|ieniiatlon . . _......,  27.641  26 

Hiirety _ 0.VJ  27 

Auto  and  team*  pruprrty  damage ... ....  2,182  87 


TottU 


r«.HB  12 


l/ossea  paid 

$17,514  58 

288  75 

7,.S07  ao 

129  GO 

925.240  IS 


CASUALTY    AND    MISfKLLANI-XH'S. 
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UNDERWRITING  AND   INVESTMENT   EXHIBIT 


Underwriting  Exhibit 

PremluniB  earned  durlns  year $1,087,191  OB 

(ialn   from   un<li*rwritinK . 6,028  18 


CixlerwrltlnK  Income $1,973,219  tS 


I,o»R«H  Incurred 

Underwritliii;  exi>enses 


CoderwrltlnK  locvet  and  expeofle*. 
Oaln  from  underwriting 


$1,010,100  10 
878.701  08 


$1,888,801  27 


liaiu 
1(1  »urplu« 


lAtlM 

ill  i<urplti« 


$8(,S27  00 


Investment  Exhibit 

IntereBt  and  rent*  earned  durinr  year 

Profit  on  invcfltmentii ^ 


Investment  income 


Lou  on  investments. 
Investment  expenses 


InveBtni'^nt  Io^ms  and  expenses. 
Gain  from  lnve*tni«jt8  •... 


$74.2tt>  «-> 
23.406  10 


$07,700  81 


$2,830  42 
1,300  18 


$3,720  60 


W.040  21 


Dividends  declared  to  stockholders, 
nvldends  declared  to  policyholders.. 


Miscellaneous  Exhibit 


Total  KalDA  and  losses  in  surplus. 

Surplus  December  31,  1919 

Surplnn   l)«-«-.«inlipr  31.   198) 


Increue  in  surplus. 
Totals   


$900,128  28 

30O,7-i7  88 


$78,000  00 
08,708  00 


$178,868  90   $174,708  00 


8,600  00 


$178,388  20        $178,308  20 


UNITED  STATES  BRANCH  OF  THE  EMPLOYERS  LIABILITY 

ASSURANCE  CORPORATION  LTD.  OF 

LONDON,  ENGLAND 

Boston,  Massachusetts 

(Incorporated  1880.    (\>mmenc<'<l  bu!<ln»ii!<  In  California  1886.) 

Year  ending  I>"renib«>r  31.  1030. 

SAMUEL  AITLKTUN,  United  States  ManaKcr. 

O.  J.  (yiCELL,  Ran  FYanriseo.  altomey  for  service. 


CAPITAL 

Statutory  depoult 

Ledger  aMw*!*  IiiiniilK-r  ;u   of  |>ri\l(>iit>   yar , 


tavi.rfri  oo 


Net  premiums: 

Acrfclent    

Healtli    

MaMllty     

Workiiii^'s  compenaaUon  ..._ 

Kldelliy     

Hiiffty    _— _.....__^«. 

Plat'  glass 

Strain    l.oll-r    ^„ 

ilunilBr)r    and   theft ...^..^^ 

Knglne   snil   fly   wht*l —^ 

Auto  and  tesins  property  damagr. 
Workmen'i  roUertlve 


INCOMB 


2'«'.  <»<h  ::! 

7,«r»s,M.'i  K7 

14,iMii,4<«;  iH 

14'   <H  T3 


Total    n*t   ppemlimi" 


1'». 

.ns 

4.1 

•f 

■Vi 

74 

lu 

i;'.  t 

.^1 

-.•'. 

r. . 

Vi 

I.'. 

'<  7 

71 

I.'l',' 

T'lH 

«7 

i<; 

■•■« 

<«1 

»SS.07n.4«1  84 
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Interest- 
On    mortgage    loans.- » $17,500  OO 

On  bonds  and  dividends:  on  stocks 850,722  OC 

From    other   sources 21.005  86 

Rents   53,848  34 


943  133  2o 

Agents'  balances  previously  charged  off ^',•x<i  10 

Remittances  from  home  otHce  to  United  States  branch 10,552  43 

Increase  in  book  value  of  ledger  assets 17,472  8j 


Total    income $26,948,829  43 


Sum    $51,902,603  6S 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   _    .       

Health    

Liability     

Workmen's   compensation  ..       _        .         . 

Fidelity  

Surety   , 

Plate  glass  

Steam   boiler  

Burglary    and    theft 

Engine  and  fly  wheel ^ 

Auto  and  teams  property  damage .. 

Workmen's  collective  .. 


Total    $10,874,279  49 

Investigation  and  adjustment  of  claims 1,931,477  60 

Commissions  or  brokerage  to   agents 5,2.')1,566  38 

Compensation  of  officers  and  home  office  employees 755,211  35 

Salaries  and  expenses  of  agents  not  paid  by  commissions 546,594  64 

Medical   examiners  895  IB 

Inspections    331,343  30 

Bents   88,687  82 

Repairs  and  expenses  on  real  estate 26,750  05 

Taxes  on   real  estate 28,i)20  00 

State  taxes  on  premiums , 437,027  27 

Insuranc-e  department  licenses  and  feesi 13,382  08 

Federal   taxes   — _ 329,460  64 

.\11  other  licenses,  fees  and  taxes 74,334  47 

Legal  expenses _.  35,435  95 

Advertising    ,- _ 9,iaj  44 

Printing,   stationery   and   supplies 220,102  17 

Postage,   telegraph,   telephone  and  express —  .  64,662  66 

Furniture   and    fixtures i 31,686  94 

Other  disbursements - 161,9^  38 

Agents'   balances  charged  off :J3,016  09 

Remittances  to  horn?  office  from  United  States  branch 8S0,928  47 

Decrease  in  book  value  of  ledger  assets. --_ 8il,99.>  20 


Total  disbursements _ $22,988,845  76 


Balance $28,913,767  93 

LEDGER   ASSETS 

Book   valup   of   real   estate $."52,34o  75 

Mortgage  loans  on   real  estate 4.0,000  00 

Book  value  of  bonds  and  Btocks — . 20,715,506  50 

Caiih   Id    office _ 4,235  50 

Depoiilts  In  bankH  not  on  interest 5,764  41 

lApocits  in  banks  on  Interest _ 22,954  00 

(aiih  d-poiilted  with  trustee  with  New  i:ngland  Vnuit  Company 811,340  73 

On  or  after        Prior  to 
Premiurni)  in  coune  of  collection:  0<-t.  l,  193U      Oct.  l,  1920 

Accident     _ $i:«>,215  50  $J,075  (!7 

Hf-alth   _ 10O,7.S7  81  :{,074  02 

Liability     _ l,f.l7,W)»l)0  94,118  7« 

Workmen'!!  eoiniMoiiatioD S,2im.\m  68         .•{45,(iiK  81 

Fidelity     Vi.OTiO  f>;  774  Hf. 

KiirHy _ :{,4<«  Wi  7'il  15 

Plat*  Klaiiif  .. .^ _ W,720  17  7,017  18 

Kteam    »x»ll«r _ <ik..'«H)  44  ],4!KJ11 

Biiri^lary   and   tb*ft 1!*>,02I  78  .'i.OfH  ()4 

Kn^ld'-  and   fly  wh*<H _ 107.5f>r>  OH  321  87 

Auto  B/xl  t-a/im  projKTty  daniMe - :«ii>,77h  i>r.  n>,ri.!:i  ;> 

Workni«ij'«   rullective  8  48  6;i  27 


Tulalu     $bjm,»a»i        »18I,801  13       6,317.813  05 

AdTaoe«  to  employem,  aubnerlptlon  to  lllx-rty  bond* ...m...._^.... 8,71>7  oo 

LedKcr  BMeU  ai  per  balauM 928,918,707  98 
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Non-Ledger  Assets 
Interest  due— 

On   mortgages   $4,923  58 

On    bonds   278,483  15 

Bents  due 14,571  51 

297,978  24 

Market  value  of  bonds  and  stocks  over  book  value 954,260  50 


Gross    assets    - $30,165,996  67 

Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1 481,891  13 


Admitted    assets    .„- - $29,684,105  54 

LIABILITIES 
Net  unpaid  claims: 

Accident   $94,921  CO 

Health  58,46-5  GO 

Fidelity  48,114  00 

Surety    .- 18,728  00 

Plate  glass  23,527  OO 

Steam  boiler  9,660  00 

Burglary  and  theft 114,963  00 

Engine  and  fly  wheel 49,780  00 

Auto  and  teams  property  damage 330,928  00 

Workmen's  collective  .. 500  00 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $749,587  00 

Reserve  for  impaid  liability  and  workmen's  compensation 13,919,001  OO 


Total  unpaid  claims-— $U,66«,588  00 

Estimated  expenses  of  adjustment  of  claims ■  39,92*)  00 

Unearned    premiums    8,566,822  50 

Commissions  and  others  charges  effective  subsequent  to  October  1,  1920: 

Accident   — $53,174  59 

Health  — 43,846  56 

Liability    . 394,576  19 

Workmen's  compensation   : 611,562  24 

Fidelity    „. 6.583  23 

Surety    1,101  61 

Plate  glass 37,142  51 

Steam   boiler  21,781  15 

Burglary  and  theft 70,827  31 

Fly  wheel 34,221  81 

Auto  and  teams  property  damage 82,378^ 

Workmen's  collective   1  0) 


1,357,197  15 

Salaries,  rents',  expenses,  bills,  accounts,  fees,  etc.,  due 400,000  00 

Estimated  amount  hereafter  payable  for  taxes 950,000  0) 

Interest    due    9,333  33 

Voluntary  additional  reserve  for  catastrophe 50O,C0O  03 

Total  amount  of  all  liabilities,  except  capital $36,490,860  98 

Statutory   deposit   --        $3.W,0()0  00 

Surplus  over  all  liabilities— — 2,843,244  56 


Surplus   as  regards  policyholders 3,193,244  56 


Total   . $29,084,1(5  51 

EXHIBIT  OF  PREMIUMS 

Workmen '.s 
Accident  Health  Liability     compensation 

In   force  December  31,  1919 $477,947  01         $262,927  84     $5,420,5!)8  26     $"),0l'2,i;6!»  Ki 

Written  or  renewed  during  year 756,963  81  575,845  33       9,r)04,3n  48     17,.569,308  69 


Totals    $1,234,910  82        $838,773  17   $14,924,961  74   $23,171,578  32 

Expirations   and   cancellations: 606,32123  364,906  45       8,545;520  90     17,:M(i,335  66 


In  force  at  end  of  year $C28.rie9  59        $47.3.806  72     $3,379,448  84     $5,825,212  es 

Reinsured     50,937  46  35,3fiS  98  4,51118 


In   force  December  31,  1920 $&77,e52  13        $438,500  74     $6,974,937  66 
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In   force  December  31,    1919 

Written  or  renewed  during  year- 


Fidelity 
$132,445  34 
193,482  33 


Surety 
$17,523  21 
26,772  63 


Plate  glass    Steam  boiler 

$20:^,251  94         $340,204  37 

521,657  61  302,006  68 


Totals     - 

Expirations   and   cancellations. 


In  force  at  end  of  year. 
Reinsured    


$325,927  67 
172,466  81 


$14,295  81 
22,538  02 


$724,9091  55 
332,662  07 


$542,211  05 
185,565  81 


In   force  December  31,   1920. 


$153,460  86 
20,410  33 


$133,050  53 


$21,757  82 
2,435  75 


$19,322  07 


92,247  48 


$456,645  24 
109,903  42 

$346,741  82 


Amount  at  risk $41,756,803  00     $6,015,379  00 


Burglary  Engine  and 

and  theft  fly-  wheel 

In    force   December   31,    1919 $720,777  55 

Written  or  renewed  during  year. 1,052,815  84 


Auto 

and  teams  Workmen's 

damage  collective 

$206,940  79     $1,220,178  30  $2,667  tO 

381,169  58       2,239,833  19  18,506  74 


Totals — $1,773,593  39 

Expirations   and   cancellations 740,108  94 


f588,110  37     $3,460,011  49  $21,163  34 

163,209  67       1,834,050  52  19,109  84 


In  force  at  end  of  year $1,033,489  46 

Reinsured  188,157  38 


$424,900  70     $1,625,960  97 
166,164  91 


In  force  December  31,  1920. 


$845,332  07         $258,735  79 


$2,053  50 


BUSINESS  IN  CALIFORNIA  DURING  1920 

Accident 

Health  

Liability    

Workmen's  compensation  

Plate  glass  

Steam  boiler  

Burglary    and    theft. 

Auto  and  teams  property  damage 

Totals $1,514,396  51 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 
Underwriting   Exhibit 

Premiums  earned  during  year .$24,578,427  31 

Loss  from  underwriting lO'^nO  94 


Premiums 

Losses  paid 

$32,228  86 

$21,150  49 

40,092  29 

21,929  25 

155,279  10 

31,t41  11 

.       1,165,021  11 

598,859  31 

17,.588  32 

7,673  32 

6,278  67 

125  CO 

33,736  66 

15,930  10 

34,172  30 

12,618  85 

.     $1,514,396  51 

$709,927  43 

HIBIT 

Gain 

Loss 

in  surplus 

in  surplus 

Underwriting  Income   $24,473,256  37 


Losses   incurred $12,451,697  49 

Underwriting  expenses  - 11,070,607  38 


Underwriting  losses  and  expenses $23,52.5,304  87 

Gain   from  underwriting 


$947,951  50 


Investment  Exhibit 


$068,006  68 
471,438  60 

InveHtment  income  _ ^,439,447  28 


Interest  and  rents  earned  during  year. 
Profit  on  investments 


Loss  on  Investments 

InveHtment  expenses   Incurred. 


Investment  losses  and  expenses. 
Gain   from   Investmentti .- 


$661,006  40 
83,030  34 

|»46,02&fi4 


514,421  74 


MitcellaneouB  Exhibit 


Bec-Hpts  from  home  ofllce... 
li<'f nit (>(»-•■«   to   home  office. 


$10,562  43 
880,028  47 


Total  Kalns  and  lomten  In  surplua 11.402,878  24 

Hurplu*   rieceniljer  31,   1W9 12,801,247  36 

Hurplun  I>eceiu»<er  »1.  WJD ^ 8,188,244  M 


Inert- ase  In   suryiua. 


P^IO  876  (4 
1^*70,870  04 

.591,1197  ao 


TotaU fl.4«2,878  24     $1,462,873  -.24 

FVr  cent  ut  loi»e«  Innirrtd  to  premiums  'biiii!,  r««.«7:  iiinliTwrillnu  •■xpeiiite*  Incurred  to 
preniluina  <-arn«d.  46.01;  lnvi-stm<nit  expenw**  Incurred  to  lnt<niit  and  renin  earned,  8.40;  total 
loflMg  and  expenses  IncurrH  and  rUvtdi-nda  d'clsre«l  to  total  Incfinio  earned,  Oi.Sfl. 
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EQUITABLE  ACCIDENT  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  1901.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1920. 

CHARLES  M.  GOODNOW,  President.  JAMES  W.  BLUNT,  Secretary. 

CHESTER  A.  COONS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $100,000  00 

Ledger  assets  December  31  of  previous  year $157,955  50 

INCOME 

Net  premiums,  accident  and  health $77,749  50 

Policy  fees  required  or  represented  by  applications 53,816  67 

Interest- 
On  mortgage  loans  $205  75 

On  bonds  and  dividends  on  stocks -- 7,023  97 

From  other  sources  78  11 

7,307  83 

From  all  other  sources 102.605  00 

Profit  on  sale  or  maturity  of  ledger  assets 10  60 

Total  income $241,489  60 

Sum $399,445  10 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health -- $00,968  29 

Investigation  and  adjustment  of  claims 86  20 

Policy  fees  retained  by  agents 53,775  67 

Commissions  or  brokerage  to  agents -- 7,111  05 

Compensation  of  ollicers  and  home  office  employees 21,961  17 

Salaries  and  expenses  of  agents  not  paid  by  commissions 24,145  26 

Medical  examiners 17  OO 

Inspections    194  00 

Rents    9,466  54 

State  taxes  on  premiums 150  99 

Insurance  department  licenses  and  fees 1,446  25 

Federal  taxes 897  70 

All  other  licenses,  fees  and  taxes ICO  82 

Legal  expenses 1,765  60 

Advertising  1,711  47 

Printing  and  stationery 6,036  95 

Postage,  telegraph,  telephone  and  express ^—  3,215  66 

Furniture  and  fixtures 4,371  49 

Stockholders  for  dividends 6,00")  00 

Other  disbursements  3,357  86 

Advances  to  agents 2,452  62 

Total  disbursements  $209,232  59 

Balance $190,212  51 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $3,390  OO 

Book  value  of  bonds  and  stocks 148,587  1  i 

Cash  in  office  and  banks 38,235  41 

Ledger  assets  as  per  balance $190,212  51 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $4  85 

On  bonds 1,944  23 

Other  assets 191  00 

— ■ 2,140  (8 

Market  value  of  real  estate  over  book  value ^  1,614  90 

Gross  assets , $193,967  49 

6—10862 — III 
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LIABILITIES 

Net  unpaid  claims,  accident  and  health $13,996  32 

Estimated  expenses  of  adjustment  of  claims 142  20 

Unearned  premiums  33,628  73 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident  and  health 947  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 200  00 

Estimated  amount  hereafter  payable  for  taxes 1.669  90 

Unearned  mortgage  interest - - 20  00 

Total  amount  of  all  liabilities,  except  capital $50,604  15 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities - — - 43,363  34 


Surplus  as  regards  policyholders 143,363  34 

Total    $193,967  49 

EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  December  31,  1919 —  $13,368  00 

Written  or  renewed  during  year,  including  policy  fees 132,321  50 


Totals    - $145,689  .50 

Expirations  and  cancellations  — 86.818  98 


In  force  at  end  of  year $58,870  57 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums       Losses  paid 
Accident    $602  92  $131  05 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  sun>lu.'«        In  surplus 

Premiums  came<l  during  year $.")2,.31g  27 

LoM  from  underwriting 2,400  62 


Underwriting  Income $49,911  65 

Lowes  incurred $72.159  19 

Underwriting  expenses  - 87,665  77 


Underwriting  losses  and  expenses $159,824  96 

Lo«s  from  underwriting $109,913  31 

Investment  Exhibit 

lDt«re«t  and  rents  earned  during  year -—  $7,300  .32 

Profit  on  Investments 10  00 


Inveiitment  Income  - $7,310  92 


LoM  on  Investments - $3.0,37  60 

Invetttinent  expenses  2.37  76 


Invc«tm"nt  Iowe»  and  expenftea $3,875  36 

Gain  from  InveHtnients  .  — $3,435  56 

Miscellaneous  Exhibit 

Pfvldendo    declarwl    to   xtnckholdere - $6,000  00 

Gain  from  other  nourced.. - 102,800  00 


96.000  00 


Total  iralnn  an>l  |oMe«  In  surplus - $10O.O;j5  56 

Hurplun  r>"<-«-ml>or  .31.  HHO —«„-..  $6.3.241  00 

Surplus  D«*m»>er  31,  1920 43.363  84 

I>cre«M»  In  Durphis 9,877  75 


Total* $100,013  81        $100,M3  31 

Per    (■••nt   of    !<.-  .  -il    to    prc-miuinii    eamfl<l.    187.02;    underwrltlnir   oxpetwe*    Incurred    to 

l>renilunu>  •■ar:  vci-tiiiffit  ixix-nM*  Inciirreil  to  liitrnxt  hikI  rciilH  i-iirn<Ht,  3.20;   total 

losam  awl  n|>< :  ..-I  and  dlvld-mU  d<el«re<l  to  total  Imoiiio  <turiu'<l,  ZXi.W. 
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THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES 

(Accident    and    Health    Department) 

New  York  City,  New  York 

(Incorporated  1859.    Commenced  business  in  California  1850.) 

Year  ending  Decemter  31,  1920. 

W.  A.  DAT,  President.  W.  ALEXANDER,  Secretary. 

A.  M.  SHIEDS,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $53,594  21 

INCOME 
Net  premiums: 

Accident  $327,604  22 

Health  544,622  24 

Total  net  premiums $872,226  46 

Deposits  account  of  insurance 4,368  46 

Total  income $876,594  92 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $50,705  37 

Health  170,100  68 

Total    $220,806  05 

Investigation  and  adjustment  of  claims 17,553  53 

Commissions  or  brokerage  to  agents 282,870  48 

Compensation  of  officers  and  home  office  cmplyees 63,629  06 

Salaries  and  expen-ses  of  agents  not  paid  by  commis^sions 5,387  30 

Medical  examiners 22,635  90 

Inspection    979  40 

Rents    -- 8,210  80 

State  taxes  on  premiums 5,511  4i 

Insurance  department  licenses  and  fees 671  00 

Federal  taxes 8,069  Ig 

All  other  licenses,  fees  and  taxes 307  00 

Legal  expenses 289  24 

Advertising  1,723  10 

Printing  and  stationery 14,997  50 

Postage,  telegraph,  telephone  and  express 3,137  51 

Furniture  and  fixtures  2,520  80 

Other  disbursements  5,113  31 

Agents'  balances _. 92  90 

Total  disbursements  $664,505  47 

LEDGER   ASSETS 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                            Oct.  1, 1920  Oct.  1, 1920 

Accident  (regular)  $65,800  77  $1,415  45 

Accklent  (group)  617  28  48  35 

Health   (regular)   113,646  47  2,657  03 

Health  (group)  1,851  83  145  05 

Totals    $181,916  35  $4,265  88        $186,182  23 

Agents'  balances 1,061  67 

Ledger  assets  as  per  balance $187,243  90 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 $4,265  88 

Premiums  in  course  of  collection  effective  October  and  November,  1920, 

on  group  policies 826  37 

Agents'  balances  1,061  67 


6,153  92 


Admitted  assets 
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JLIABILITIES 
Net  unpaid  claims: 

Accident    --- $44,4S8  OO 

Health  72.547  00 


Total  unpaid  claims $117,035  00 

Estimated  expenses  of  adjustment  of  claims 3,00O  00 

Unearned  premiums 385,646  84 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident    - $26,696  44 

Health 47,593  96 

74,290  40 


Estimated  amount  hereafter  payable  for  taxes 17.852  28 

Special  reserve  on  noncancelable  policies 71,738  00 

Deposit  account  of  insurance 5,911  16 


Total  amount  of  all  liabilities,  except  capital $675,273  62 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1919 . $144,008  12  $213,732  54 

Written  or  renewed  during  year 606,847  32  1,005,206  05 


Totals    - -        $750,855  44     $1,218,938  59 

Expirations  and  cancellations ,'}56.052  52         565.984  14 


In  force  at  aid  of  year $394,802  92        $652,954  45 

Reinsured  103,225  13         173,327  74 


In  force  December  31.  1920— —        $-2<>l,577  79  $479,626  71 

BUSINESS   IN   CALIFORNIA  DURING  1920 

Premiums  Losses  paid 

Accident    - $16,619  09  $1.495  06 

H«alth - - 25.667  88  3,574  14 


Totals    $42,286  97  $5,069  20 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 
Underwriting   Exhibit 


Premiiinis  parn"<l  during  year- 
Loss  from  underwriting 


(•ain 

Loss 

in  sun)lus 

in  surplus 

$634,487  09 

4,992  56 

Underwriting  income —        $629,495  13 


Losaes  incurred $321,787  30 

Underwriting  expenses   _ - 505,136  15 


Underwriting  loisses  and  expenses $826,923  45 

Loss  from  underwriting —        $197.428  32 

Miscellaneous  Exhibit 

Jncn&fe  In  npecial  reserves  on  noncancelable  pollcicf! $63,677  00 

Life  department 5,467,828  W 

$5,402,151  94 

Surplus  Doci'mber  21.  1919.  life  report $17,123,408  26 

fiurplua  Decemti*^  31.  1920,  life  report 22,328.181  88 


Increase  In  surplus 6,204,728  92 


Total*    _ $6,402,151  W     $5,402,16194 

PfT  wnt  of  loKiie*  liMMirred  to  [ireniliiiiiii  eaniwl,  .V).7I:  timlerwrltlng  cxpenHCH  Incurred  to  iireiniunM 
earned,  79  61:  total  losses  and  expenses  Incurred  and  dIvMends  declared  to  total  Income 
eam'-d.  l.'il  :M 


FEDERAL  CASUALTY  INSURANCE  COMPANY 
Detroit,  Michigan 

(IncorporBli'il  KKxi  I 

Year  eudlng  I>-ci-nilM!r  31.  \Wf>. 
V.  D.  CLIFF,  Pr«Tildent.  M    M.  CLIKF.  H.(V..lary. 

*iKO.  M.  MAKTIN,  Han  rrancb>cu,  atturnry   (or  m-rvloe. 

CAPITAL 

Capital  paid  ap  or  dep^iilt  capital _ ^ — ... .        1100,000  00 

L*dK«r  aiMU  bceembtr  21  of  prwltws  f—r...^ ^ .«.~. |475,728  40 
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INCOME 

Net  premiums,  accident  and  health.. ^62,435  ie 

Policy  fees  required  or  represented  by  applications Si, 312  CO 

Interest   and  rents 23,5^6  58 

Agents'  balances  previously  charged  off ],600  6.> 

Profit  on  sale  or  maturity  of  ledger  assets .307  oo 


Total  income — _ $527,251  67 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident $154,654  54 

Investigation  and  adjustment  of  claims .' 462  50 

Policy  fees  retained  by  agents ."9,312  00 

Commissions  or  brokerage  to  agents 152!l50  47 

Compensation  of  officers  and  home  office  employees 48,474  99 

Salaries  and  expenses  of  agents  not  paid  by  commissions' 5,763  ."8 

Medical  examiners   g-S  ::o 

Rents   3,347  58 

Repairs  and  expenses  on  real  estate 126  Co 

Taxes  on  real  estate 6,2&>  .'3 

State  taxes  on  premiums 7^690  51 

Insurance  department  licenses  and  fees 1,426  9i 

Federal   taxes  11,781  6> 

Legal  expenses  3(i5  jo 

Advertising    1,719  19 

Printing  and  stationery 5,271  (>4 

Postage,  telegraph,  telephone  and  express 3,060  38 

Furniture   and   flxtnres 1,4.56  75 

Stockholders  for  dividends 30,0(10  00 

(Jenrral  expense  3,516  «8 

Office  supplies  611  63 

lYavcl  expense  3,959  27 

Agents'  balances'  charged   off 3,545  64 

Loss  on  sale  or  maturity  of  ledger  assets _.  1.5,262  75 


Total  disbursements  $501,632  82 


Balance  - $501,412  34 

LEDGER   ASSETS 

Book  value  of  real  estate $7'.i,109  C8 

Mortgage  loans  on  real  estate 48,500  00 

Book  value  of  bonds  and  stocks 359,264  95 

Cash  in   office 2,262  63 

Deposits  in  banks  not  on  interest 10,584  07 

Deposits  in  banks  on  interest 1,690  71 


Ledger  assets  as  per  balance $501,412  34 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $940  00 

On    bonds   6,816  10 

Rents  due  and  accrued 500  00 

8,2.56  10 


Market  value  of  real  estate  over  book  value 4,021  05 


Gross  assets  $513,689  ,'9 

LIABILITIES 

Net  unpaid  claims,  accident _  $38,570  co 

Estimated  expenses  of  adjustment  of  claims "  I'ooo  lO 

Unearned    premiums    48863  97 

Commissions,  brokerage  and  other  charges  due 3^750  0» 

Salaries,  rents,  cxpon=es,  bill-,  iirommts,  fees,  etc.,  due 3,'."ifjO  (H) 

Estimated  amount  hereafter  payable  for  taxes 12,500  OO 

Interest  due  on  real  estate  mortgage I'oofi  f»o 

Real  estate  taxes l].500  0) 


Total  amount  of  all  liabilities,  except  capital $110,683  97 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities.. 208,006  52 


Surplus  as  regards  policyholders 403,005  52 

Total    $513,689  49 
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EXHIBIT  OF  PREMIUMS 

Accident 

In  force  December  31,  1919 --  $27,o93  06 

Written  or  renewed  during  year 463,930  07 

Totals   $491,323  13 

Expirations   and   cancellations 431>,T94  16 

In  force  at  end  of  year $51,528  97 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums      Losses  paid 
Accident   and  health $30,050  52  $S294C3 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $440,1)64  55 

Loss  from  underwriting 1,945  01 

Underwriting  income  - $439,019  54 

Losses  incurred   —  - -        $161,224  54 

Underwriting  expenses -  — 249,098  54 

Underwriting  losses  and  expenses $410,323  08 

Gain  from  underwriting $28,696  46 

Investment  Exhibit 

Interest  and  rents  earned  during  year $26,748  17 

Profit  on  investments 8,231  84 

Investment    income  — - $34,963  01 

Loss   on   investments $15,962  75 

Investment  expenses  6,989  35 

Investment   losses   and   expenses $-22,952  10 

Gain  from  investments - - 12,030  91 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders — $30,000  00 

Total  gains  and  losses  in  surplus -- ^40,727  37         $30,000  00 

Surplus  December  31.  1919 $192,2r78  15 

Surplus  December  31,  1920 203,005  52 

Increase  in  surplus - - - 10,727  37 

Totals    - $40,727  37  ^0,727  37 

Pw  cent  of  loMes  incurred  to  premiums  earned,  3<^;  underwriting  expenses  Incurred  to  premiums 
earnfd.  56:  investment  expenses  Incurred  to  Interest  and  rents  earned,  at;  total  losses  and 
expeiwes  Incurred  and  dividends  declared  to  total  income  earned,  97.7. 


FEDERAL  MUTUAL  LIABILITY  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  1006.    Commenre<I  huelness  In  rHiifornIa  1918.) 

Year  ending  D«»nib«r  81.  !»»>. 

CUARLK8  B.  JOPP.  Pn^ldent.  WILLIAM  M.  BURCH,  Secretary. 

F   P  nRFSKL.  Kan  Pranelsco.  attorney  for  service. 

CAPITAL 
L«d<er  mmU  Deember  31  of  prevloua  year $1.8.V),ofi<t  77 

INCOME 
Nft  pramlunM: 

i.i.bnitr  -.       ~ «.Mi.()N2  7r, 

WorlrrDcti'i!  er>mpm«atlnD ~^..~..^~~^.- -  i.ff73,420nK 

Auto  and  i^arni  property  dsmare ......... BT.OM  40 

Total  net   premlunii .. ..^.^....^ .... $2,063.040  22 
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Interest- 
On  bonds  and  dividends  on  stocks $29,481  54 

From  banks  13,568  27 

From  notes  receivable 93  37 

43,143  18 

American  rntemational  Shipbuilding  Corporation 129,406  52 

Bad  debts  previously  cliarged  off 988  07 

Total  income  $2,226,606  99 

Sura $3,581,657  76 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Liability  $50,326  59 

Workmen's  compensation 479,942  97 

Auto  and  teams  property  damage 17,247  64 

Total    $547,;")17  20 

Investigation  and  adjustment  of  claims 126,347  Sfl 

Compensation  of  oflQcers  and  home  office  employees 56,470  17 

Salaries  and  expenses  of  agents  not  paid  by  commissions 155,231  38 

Inspections    26,516  60 

Rents   - 8,222  SS 

State  taxes  on  premiums 11,361  03 

Insurance  department  licenses  and  fees 1,443  53 

Federal  taxes  15.343  06 

All  other  licenses,  fees  and  taxes 5,955  47 

Printing  and  stationery 8,728  43 

Postage,  telegraph,  telephone  and  express 6,365  76 

Furniture  and  fixtures 9,151  37 

Policyholders  for  dividends 189,058  35 

Excess  loss  reinsurance  1,502  06 

American  International  Shipbuilding  account 10,572  53 

Bad  debts  charged  off -  4,937  46 

Loss  on  sale  or  maturity  of  ledger  assets 6  14 

Total  disbursements $1,184,730  78 

Balance  $2,396,926  98 

LEDGER   ASSETS 

Book  value  of  bonds $782,911  71 

Deposits  in  banks  not  on  interest 24,7.56  28 

Deposits  in  banks  on  interest — 763,378  32 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920       Oct.  1, 1920 

Liability  $116,467  81  $10,502  07 

Workmen's  compensation 592,835  86  60,423  45 

Auto  and  teams  property  damage 5,158  68  1,205  90 

Totals    $713,462  35          $72,131  42  785,593  77 

Bills  receivable  2,.329  46 

Advances  to  field  men 199  55 

Notes  receivable 12,199  97 

Automobiles  24.025  00 

Medical  supplies  1,532  92 

Ledger  assets  as  per  balance $2,396,926  98 

Non-Ledger  Assets 
Interest  due  on  bonds ^''•694  75 

Gross  assets $2,408,621  73 

Deduct  Assets  Not  Admitted 

Bills  receivable  $14,.529  43 

Supplies    -— —  1-532  92 

Loans  on  personal  security fn>io     o 

Premiums  in  course  of  collection  effective  prior  to  October  1 72,131  42 

Book  value  of  bonds  and  stocks  over  market  value 35,131  71 

Aiit.oTnohiIp<5  -  -—  24,025  00 

AuiomoDiies  - _ ^^^^^^  ^ 

Admitted  assets  — - $2,261,071  70 
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LIABILITIES 

Net  unpaid  claims,  auto  and  teams  property  damage $17,296  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 1,204,181  73 

Total  unpaid  claims —  $1,221,477  73 

Estimated  expenses  of  adjustment  of  claims 2,600  00 

Unearned  premiums  295,951  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,  due 3,344  06 

Estimated  amount  hereafter  payable  for  taxes 33,200  00 

Reinsurance  premiums  3,455  94 

-American  International  Shipbuilding  Corporation  account 115,055  60 

Total  amount  of  all  liabilities,  except  capital $1,675,085  24 

Surplus  over  all  liabilities 585,986  46 

Total    — - $2,261,071  70 

EXHIBIT  OF  PREMIUMS  Auto 

Workmen's  and  teams 

Liability      compensation  damage 

In  force  December  31.  1919 $125..558  73        $408,597  67  $22,944  73 

Written  or  renewed  during  year 370,117  37       1,722,471  61  43,942  88 

Totals    $495,676  10     $2.1.31,069  28  $66,887  61 

Expirations  and  cancellations  — 275,360  12       1,365,310  56  28,788  40 

In  force  December  31,  1920 $220,315  98        $765,7.58  72  $38,099  21. 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Premiums  Losses  paid 

Liability     $10.576  06  $100  00 

Workmen's   compensation   305,379  25  82,651  83 

Auto  and  teams  property  damage 233  58  63  55 

Totals    —        $316,188  89  $82,815  40 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Los.s 

In  surplus        in  surplus 

Premiums  earned  during  year $1,981,608  96 

Loss  from   underwriting - 72.983  61 

Underwriting  Income - - $1,906,625  35 

LoFse«  Incurred - $1,098,904  21 

Underwriting  expenses  .: 448,448  20 

Underwriting  losics  and  expenses $1,.547,352  41 

Gain   from  underwriting - $.361,272  94 

Investment  Exhibit 
Interest  and  rents  earned  during  year $47,041  41 

Low  on  Investments $15,290  00 

Investment  expenses - 92J>  49 

Inve«tm'"nt  louses  and  expenses... $16,219  46 

G«ln  from  Inve^itment*  30,821  95 

IfitcelUneous  Exhibit 
Diridrada  declared  to  policyholders _ $180.068  85 

Total  gains  and  losses  In  Burphu-  ----        $302,004  80        $180,058  36 

Hurphjs  De«^mb*r  Xl.  1919 $3K.W9  02 

Surplus  Dwwnber  31.  1920 585.888  4« 

Iwr^an*  in  surpliM _ _ 203.0.S6  54 

Totals    „ ^ _ $302,094  89        $802,004  80 

Per  rent  of  Iomm  Incurred  to  pr<'fnlurrui  earned.  W.  5;  underwriting  expenspx  tnciirrerl  to  prctnliims 
earned.   22  6:    Invfdtment   expeniu^s   Incurred   to   Interest  and   rentx   earned.   2;    Uttal   UitwvH  and 
Incurred  and  dividends  declared  t-o  total  Income  i-arne*!,  flftrt. 
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THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK 

New  York  City,  New  York 

(Incorporated  1876.) 

Year  endinff  December  31,  1920. 

ROBERT  J.  HILLAS,  President.  THEODORE  E.  GAIT,  Vice  President  and  Secretary. 

C.  B.  OORiNELL,  San  Prandseo,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital ^ $2,000,000  OO 

Ledger  assets  December  31  of  previous  year $22,258,960  43 

Increase  of  paid-up  capital  during  year 1,000,000  CO 

$23,2^8,960  43 

INCOME 
Net  premiums: 

Accident   $1,786,562  05 

Health    1,823,-522  58 

Liability    3,832,431  82 

Workmen's   compensation  4,758,082  21 

Fidelity    770,494  81 

Surety   - 1,038,945  32 

Plate  glass  1,186.116  10 

Steam  boiler  and  use  and  occupancy— —  643,385  38 

Burglary  and  theft 1,169,981  (6 

Engtae  and  fly  wheel  and  use  and  occupancy 182,555  18 

Auto  and  teams  property  damage  and  collision 1,049,091  96 

Workmen's  collective  4,571  69 

Total  net  premiums $18,245,741  Ob 

Interest- 
On  bonds  and  dividends  on  stocks $815,618  03 

From   other   sources 33,656  99 

Rents   199,432  34 

1,048,707  35 

Fidelity   insurance   fund 2,306  25 

Profit  and  loss 3,009  67 

Unapplied  premiums  16,365  16 

All  other  premiums 11,179  41 

Premium  on  increased  capital  stock 1,000,000  OO 

Agents'   balances  previously  charged   off 7,5  on 

Profit  on  sale  or  maturity  of  ledger  assets __ 450  00 

Total   income   $20,327,833  S7 

Sum    - .: - $43,586,794  30 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   - $618,432  48 

Health   1,067,283  ^ 

Liability    1,144,890  .31 

Workmen's  compensation _ — 1,871,027  84 

Fidelity    196,306  70 

Surety    143,,')65  94 

Plate  glass  .599,510  18 

Steam  boiler  and  use  and  occupancy 156,145  49 

Burglary  and  theft 70l,.524  lo 

Engine  and  fly  wheel  and  use  and  occupancy 46,301  13 

Auto  and  teams  property  damage  and  collision 611,972  76 

Workmen's  collective   1,074  40 

Total    $7,1.58.039  87 

Investigation  and  adjustment  of  claims 1,100,639  22 

Commissions  or  brokerage  to  agents 4,057,914  72 

Compensation  of  oflieers  and  home  office  employees 904,1.52  7o 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,063,042  STi 

Medical   examiners   13,7.54  ."0 

Inspections   515,482  10 

Itents    -- 137,Ui8  ;j7 

Repairs  and  expenses  on  real  estate 108,6r6  23 

Taxes  on  real  estate 2?>,.502  2S 

State  taxes  on  premiums. 293,758  9() 

Insurance  department  licenses  and  fees 22,9Ti  fio 

Federal   taxes  161,677  49 

All  other  licenses,  fees  and  taxes 10,031  98 

Legal  expenses - 2,817  93 
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Advertising    — - *.0W  0^ 

Printing  and  stationery - — l74,4€6  32 

Postage,  telegraph,  telephone  and  express - -  42,30'>  46 

Furniture  and  fixtures - 37,1&4  91 

Stockholders  for  dividends 430,000  00 

Other  disbursements  128,010  53 

Agents'  balances  charged  off --  *12  26 

Loss  on  sale  or  maturity  of  ledger  assets 19,137  93 

Total  disbursements  $16,445,162  25 

Balance - — — —   $27,141,632  05 

LEDGER   ASSETS 

Book  value  of  real  estate — $1,218,833  45 

Book  value  of  bonds  and  stocks — 20,848,503  72 

Cash  in   oflBce. -- - l-27,90()  78 

Deposits  in  banks  on  interest - 027  5(i«  "Jl 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  l,  1920      Oct.  1, 1920 

Accident   -                          -             $306,89,-)  92  .$17,962  20 

Health                                       376,064  09  22,378  29 

Liability'"'-'"!." 436,8:)7  29  73.967  77 

Workmen's  compensation   781,796  86  240,383  39 

j^delity                              -        185,161  57  23,257  30 

Suretv       "                         -    -          -  252,416  77  75,,-i92  63 

Plate    glass"""" - -—  236,721  76  14,092  43 

Steam  boiler  and  use  and  occupancy ae,.??^)  21  9,682  11 

Burglary  and  theft 260,338  36  18,779  48 

Engine  and  fly  wheel  and  use  and  occupancy. 62,491  19  l,.^*  85 

Auto  and  teams  property  damage  and  collision 205,366  33  17,044  41 

ijyjtgls    $3,200,460  35        $5U,C08  86       3,714,96!/  21 

Other  ledger   assets -— - 608,912  98 

Ledger   assets   as   per  balance. $27,141,634  05 


Non-Ledger  Assets 


Interest  due — 
On  bonds  ... 
Other  assets 


f200,eoo  22 
1,483  58 


Reinsurance  on  paid  loeses. 
Gross   assets 


211,063  80 
60,640  72 

$27,413,356  57 


Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 

Interest  on  bonds  In  default _ 

Book  value  of  bonds  and  stocks  over  market  value.. — . 

-Agents'  balances   and  sundry  ledger  assets.. 


$514.!>06  86 

14,800  00 

2,180,066  93 

230,985  01 


2,MS,3.%  80 


Admitted   assets   _ $•24,470,003  77 


LIABILITIES 
Net  unpaid  claims: 

Accident    — - 

Health   -- 

Fidelity     — — 

Sufty    . 

Plate  class „ — - 

Stearn  tAJlIer  use  and  occupancy 

IlurKlary   ami    th'-ft 

Kofloe  and  fly  Mh<'>-I  utie  and  occupancy ......_..,...~...... 

Auto  and  teamM  property  damage  and  collision ^. ...... . 

Workmen's   collnrtlve   - ~. — ~...... 

Ket  oopald  claim*,  except  llabllltr  and  workmen's  compensation. 
RfMTve  lor  unpaid   llabllUy  and   workmen's  coiiip«ii«tttlon 


$475.4.57  91 

•  728,016  13 

225,,r63  m 

aia,(m  58 

l<jr>,775  45 
7'.M!«  17 
■:■■',-.•( I  21 
Jl,1.7  0<) 

io(i,a70  00 

1,000  00 


Total  iinpabi  rialnii 

Kttlmated  •^xpeni"^  of  adjustment  of  claims, 
t'oearoad    premhinx  


tS.304.a88  89 

6,7:H,aoo  ta 

9ll,|(i:t.'2.'i!/  94 

IMI,(KH)  lO 

»,053.W*4  IS 
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Commissions  and  other  charges  effectitjb  subsequent  to  October  1,  1930: 

Accident   $97,347  39 

Health  119,287  53 

Liability 95,099  48 

Workmen's  compensation  ----  107,497  07 

Fidelity    -  43,698  13 

Surety   68,051  56 

Plate  glass  74,283  29 

Steam  boiler  use  and  occupancy 22,666  27 

Burglary  and  theft 69,744  65 

Engine  and  fly  wheel  and  use  and  occupancy 14,660  72 

Auto  and  teams  property  damage  and  collision 42,613  51 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance  premiums  

Fidelity   insurance    fund 

Unearned  premiums  and  balances,  London  Guaranty  and  Accident  Company- 
Unearned  premiums  and  balances.  Royal  Exchange  Assurance  Corporation-  — 

Unapplied  premiums  

Suspense  account  

All   other  liabilities 


754,949  60 
16,887  87 

394,146  46 
90,633  72 
17,088  11 
20,337  29 
16,501  41 
50,680  63 
7,585  2t 
21,400  31 


Total  amount  of  all  liabilities,  except  capital $19,636,754  70 

Capital  paid  up  or  deposit  capital, $2,000,000  00 

Surplus  over  all  liabilities 2,833,249  07 

Surplus   as  regards  policyholders 4,833,249  07 

Total    $24,470,003  77 

EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

In  force  December  31,  1919 $1,992,101  20     $1,827,490  55     $1^,018,654  72     $2,573,817  15 

Written  or  renewed   during  year 2,526,409  95       2,668,967  71       5,055,505  80       6,055,627  60 


Totals  -  $4,518,601  15     $4,496,458  26     $8,074,160  52     $8,629,444  75 

Expirations    and   cancelfations.... -       2,501,731  90       2,422,369  80       4,598,638  14       5,921,988  25 


In  force  at  end  of  year. 
Reinsured  


2,016,869  25     $2,074,008  37 
188,073  35  202,344  79 


;,  475,522  38     $2,707,45d  50 
18,035  81 


In  force  December  31,  1920- 


$1,828,795  90  $1,871,743  58  $3,457,486  57 

Fidelity  Surety  Plate  glass  Steam  boiler 

In  force  December  31,  1919 $717,376  35  $1,203,516  48  $722,828  32  $1,639,299  02 

Written  or  renewed   during  year 1,146,799  07  1,681,671  34  1,737,391  60  908,874  12 


Totals  _  —  -    $1,864,175  43     $2,885,187  82     $2,460,219  92     $2,548,173  14 

Expirations   and   cancelfations 968,510  72       1,181,258  23       1,269,920  72  759,432  68 


In  force  at  end  of  year- 
Reinsured    


In  force  December  31,  1920— 


$895,664  70     $1,703,929  59     $1,190,299  20     $1,788,740  46 
110,380  32  362,488  47  1,361  52  34,791  76 

$785,284  38     $1,341,441  12     $1,188,937  68     $1,753,948  70 


Amount  at  risk $179,752,548  00  $185,956,242  50 


Burglary 
and  theft 

In  force  December  31,  1919 $1,694,107  63 

Written  or  renewed  during  year 2,298,580  68 

Totals    $3,992,688  31 

Expirations    and   cancellations 1,941,413  90 

In  force  at  end  of  year $2,051,274  41 

Reinsured    524,437  94 


Engine  and 
fly  wheel 
$355,170  23 
281,154  80 


Auto 

and  teams  Workmen's 

damage  collective 

$744,654  76  $593  55 

1,476,567  16  6,101  69 


$636,325  12     $2,221,221  92 
179,867  42       1,195,461  61 


$6,698  24 
2,642  24 


$456,457  70     $1,025,760  13 
42,010  24 


In  force  December  31.  1920 $1,526,836  47        $414,447  46 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums 

Accident 

Health    

Liability    

Workmen's  compensation 

Fidelity - 

Surety   - 

Plate  glass  

Steam  boiler  — - 

Burglary    and    theft - - 

Engine  and  fly  wheel 

Auto  and  teams  property  damage  and  collision 


$64,789  20 

37,827  14 

219,078  72 

501,991  36 

32,790  50 

72,357  79 

48,144  95 

47,887  51 

63,156  78 

1,009  03 

43,898  10 


$4,036  00 


Losses  paid 

$16,994  5.5 

18,605  26 

38,317  56 

209,356  07 

19,505  72 

789  47 

21,306  26 

2,352  33 

38,042  21 

21,135  13 


Totals 


$1,132,931  08        $380,404  56 
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UNDERWRITING-  AND  INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $17,075,950  96 

Gain  from  underwriting 221,397  71 

Underwriting    income   $17,297,348  67 

Losses  incurred   .- $8,129,835  67 

Underwriting  expenses  8,827,416  97 

Underwriting  losses  and  expenses $16,957,252  64 

Gain  from  underwriting $340,096  03 

Investment  Exhibit 

Interest  and   rents  earned  during  year — --     $1,008,486  52 

Profit  on  investments 450  00 

Investment   income  — - $1,066,936  52 

Loss  on  investments $538,313  77 

Investment  expenses 162,884  57 

Investment  losses  and  expenses — .        $701,198  34 

Gain  from  investments —  - 39T,738  18 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders — $430,000  00 

Loss  from  other  sources i;4,051  58 

Gain  from  other  sources — -       1,016,883  54 

Total  gains  and  losses  in  surplus $1,754,727  75        $184,051  56 

Surplus  December  31,  1919 $2,0ef).592  »4 

Surplus  December  31.  1920 - 3,337,269  13 

Increase  in  surplus - 1,270,676  19 

Totals    $1,754,727  75     $1,754,727  75 

Per  cent  of  losses  incurred  to  premiums  earned,  .4761;  underwriting  expenses  incurred  to  premiums 
earned,  .5169;  investment  expenses  incurred  to  interest  and  rents  eamcfl,  .1483;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  08.33. 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND 

BaJtimore,  Maryland 

(Incorporated  1890.) 

Year  ending  December  31,  1920. 

TH06.  A.  WHELAN,  President.  ROBERT  8.  HART,  Secretary. 

6.  T,    STKVK'K,  .San  Pranclsco,  attomoy  for  service. 

CAPITAL 

Capital  paid  up  or  depoMt  capital |8.000,000  00 

I-erfger  aMetB  Dw^rnlxT  31  o(  previous  year -   $12,026,581  GS 

INCOME 
Net  proDlumii: 

LUblllty     _ $200  67 

rtdellty  1.041.903  48 

Surety    3.920,601  57 

BurcUry  and  theft _ 554,107  81 

Trjtal  net  prernlumi _ $6,416,068  48 

lotereat— 

On  mortgrnge  loanii „ $47B  00 

On  roltati^ral  loan^  „ 1.707  20 

On  tmofU  and  dlvl'l.-nda  on  atoeka ^^ MO.tm  20 

Prom  oth'T  ponrf-    .—.._...„. wi.oio  61 

Brata    .^ 274.86O08 

64H,617  14 
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Profit  received  account  of  liquidation  of  discontinued  lines 17,205  36 

Increase  in  amounts  due  for  reinsurance,  etc 155,189  79 

Profit  received  from  liquidation  of  discontinued  lines 3,536  41 

Agents'  balances  previously  charged  off 6,715  17 

Borrowed  money 100,000  00 

Profit  on  sale  or  maturity  of  ledger  assets -- 6,754  26 

Increase  in  book  value  of  ledger  assets 26,114  69 

Total  income --  $7,380,996  25 

Sum $19,407,577  83 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $4,236  97 

Health  818  57 

LiabUity  42,340  19 

Workmen's  compensation -— 38,097  24 

Fidelity 468,943  77 

Surety   803,611  52 

Plate  glass 2,268  96 

Burglary  and  theft 263,872  29 

Auto  and  teams  property  damage 567  45 

Total   — $1,624,757  46 

Investigation  and  adjustment  of  claims 159,574  57 

Commissions  or  brokerage  to  agents 1,511,840  45 

Compensation  of  officers  and  home  office  employees 599,730  07 

Salaries  and  expenses  of  agents  not  paid  by  commissions 732,247  69 

Inspections 36,551  42 

Rrats    83,079  89 

Repairs  and  expenses  on  real  estate .. 95,701  19 

Taxes  on  real  estate ^ 71,349  76 

State  taxes  on  premiums 113,847  30 

Insurance  department  licenses  and  fees 21,799  03 

Federal  taxes 168,209  84 

All  other  licenses,  fees  and  taxes 43,923  73 

Legal  expenses --  25,206  68 

Advertising  177,020  78 

Printing  and  stationery 83,761  77 

Postage,  telegraph,  telephone  and  express 42,441  22 

Furniture  and  fixtures  33,519  47 

Stockholders  for  dividends  480,000  00 

Other  disbursements -. — -  92,224  99 

Agents'  balances  charged  off 825  48 

Borrowed  money  repaid 188,339  76 

Interest  on  borrowed  money 333  33 

Loss  on  sale  or  maturity  of  ledger  assets 91,853  66 

Decrease  in  book  value  of  ledger  assets 450,550  10 

Total  disbursements $6,928,689  14 

Balance  $12,478,888  69 

(Management  expenses,  $3,723,412.34.) 

LEDGER   ASSETS 

Book  value  of  real  estate — $2,437,538  56 

Mortgage  loans  on  real  estate 9,500  00 

Loans  secured  by  collateral 133,021  91 

Book  value  of  bonds  and  stocks 6,507,485  45 

Cash  on  deposit  in  branch  office 53,191  61 

Deposits  in  banks  not  on  interest 75,227  71 

Deposits  in  banks  on  interest. 1,703,577  13 

On  or  after        Prior  to 
Premiums  In  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Fidelity $394,732  61        $107,145  97 

Surety   485,312  26  244,632  37 

Burglary  and  theft . 211,397  54  24,726  81 

Totals    $1,091,442  41        $376,505  15  1,467,947  56 

Other  ledger  assets 91,398  76 

Ledger  assets  as  per  balance $12,478,888  60 
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Non-Ledger  Assets 

Interest  due  on  bonds — 5,812  74 

Market  value  of  bonds  and  stocks  over  book  value 349,508  14 


Gross  assets $12,834,209  57 

Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1 376,505  15 


Admitted  assets  $12,457,704  42 

LIABILITIES 
Net  unpaid  claims: 

Health $681  43 

Fidelity — 619,601  06 

Surety   1,220,335  32 

Plate  glass — 11,275  62 

Burglary  and  theft  82,596  01 

Auto  and  teams  property  damage 12,059  25 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,946,548  69 

Reserve  for  impaid  liability  and  workmen's  compensation 161,590  69 


Total  unpaid  claims : $2,111,139  .38 

Estimated  expenses  of  adjustment  of  claims 50,055  00 

Unearned  premiums  3,544,762  46 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Fidelity   $39,566  10 

Surety    76.158  97 

Burglary  and  theft 27,879  44 


143,604  51 

Salaries,  rents,  expenses,  bills,  account,  fees,  etc.,  due .'50,000  00 

Estimated  amount  hereafter  payable  for  taxes 381,059  87 

Return  premiums 94, 14^  97 

Reinsurance  premiums  324.931  28 

Reserve  for  liquidation  daium  American  Bonding  Company 6,594  33 

Reserve  for  liquidation  of  discontinued  lines 74.179  41 

Reserve  for  liquidation  of  foreign  business 11.102  38 

Reserve  for  depreciation  of  foreign  exchange 245.006  84 

Reserve  for  depreciation  of  Russian  bank  deposits  in  full 296,397  74 


Total  amount  of  all  liabilities,  except  capital- _ ..- $7,333,040  17 

Capital  paid  up  or  deposit  capital ..- -     .$3,000,000  00 

Surphis  over  all  liabilities — 2,124.0«  25 

Surplus  as  regards  policyholders — -- 5,124,064  25 

Total    „ - - $12,467,704  42 

EXHIBIT  OF  PREMIUMS 

Burglary 

Liability           Fidelity             Surety  and  theft 

In   force  December  31,  1919 _ $9,884  .58     $2,072,240  15     $4,4.59.364  80  $704.,'J63  85 

Written  or  renewed  durlnj:  year 184  55      2.777.26W  31       5.{«e.ar>n  .3!)  1.149.497  21 


Totahl    $10,060  13     $4.849,.''Vit  46     $0.!>42.(>23  25     $1.8.'.4.0«1  06 

Expirations  and  cancellutionB 10,069  13       2,440,000  00       3,880,145  05  886.064  36 


In  force  at  end  of  year _ $2,406,526  37     $6.601378  20       $068,006  70 

Beln«ured 611,686  67       1,420,763  71  340.470  74 


Id  force  December  31.  lOaO.- $1,706,8;»  70     $4,241.114  49  $621,529  96 

Amount  at  rli»k  $476,074,081  00  $813,497,281  00 

BUSINESS   IN   CALIFORNIA   DURING   1920 

PKiutuma  LoMea  paid 

LlaMtity   $00  03  $.t,:t24  73 

Workmni'i  compaiuaUoD —— . _ 4.I.S0  44 

fldHlly  ^ i7i.;«4  27  ."K.-iio  11 

_ _ •.W2.1M0  -n  KKi.WIO  55 


■■my  . 


and  tlMft 60.773  80  14.816  64 


Totala ^^^...K...^.......  9005,128  07        $167,042  47 


CASUALTY   AND    MISCELLANEOUS.  95 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $5,703,131  59 

Gain  from  underwriting 109,735  63 

Underwriting  income  $5,812,867  22 

Losses  incurred $1,659,044  65 

Underwriting  expenses  3,W1,745  04 

Underwriting  losses  and  expenses $5,600,789  69 

Gain  from  undenvriting  $212,077  53 

Investment  Exhibit 

Interest  and  rents  earned  during  year $647,172  71 

Profit  on  investments 211,703  18 

Investment  income $858,875  89 

Loss  on  investments $542,403  76 

Investment  expenses  220,848  52 

Investment  losses  and  expenses $763,252  28 

Gain   from  investments 95,623  61 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders $480,000  00 

Decrease  in  special  reserves $1,240  09 

Gain  from  other  sources 20,741  77 

Net  loss $458,018  14 

Total  gains  and  losses  in  surplus $.307,701  14        $458,018  14 

Surplus  December  31,  1919 $2,274,381  25 

Surplus  December  31,  1920 - 2,124,064  25 

Decrease  in  surplus 150,317  00 

Totals    $458,018  14        $458,018  14 

Per  cent  of  losses  incurred  to  premiums  earned,  29.09;  underwriting  expenses  incurred  to  premiums 
earned,  69.11;  investment  expenses  incurred  to  interest  and  rents  earned,  34.13;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  102.57. 


UNITED  STATES  BRANCH 

GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE 

CORPORATION,  LTD. 

Perth,  Scotland 

(Incorporated  1891.) 

Year  ending  December  31,  1920. 

HINOHMAN  &  WENTZ,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $400,000  00 

Ledger  assets  December  81  of  previous  year $5,923,265  57 

INCOME 
Net  premiums: 

Accident   $774,1.59  99 

Health   476,353  90 

Liability    2,779,350  99 

Workmen's   compensation   2,954,273  52 

Burglary    and    theft 150,660  58 

Auto  and  teams  property  damage -. 557,607  66 

Total  net  premiums .- - $7,692,406  64 
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Policy  fees  required  or  represented  by  applications 51,239  00 

Interest  on  bonds,  dividends  on  stocks,  and  from  other  sources |144,163  80 

Bills  receivable IC)  TJ 

Rents    , 21,600  00 


165,929  59 

Borrowed   money   40,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 16,3!)3  17 

Increase  in  book  value  of  ledger  assets 103,121  18 


Total  income $8,069,089  58 


Sum    — — -    $13,992,355  15 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $268,457  72 

Health   260,9-26  41 

Liability    900,832  22 

Workmen's   compensation   1,152,923  41 

Burglary  and  theft 91,611  44 

Auto  and  teams  property  damage... 379,238  83 


Total $3,143,990  03 

Investigation  and  adjustment  of  claims 606,166  7l 

Policy  fees  retained  by  agents 51,239  00 

Commissions  or  brokerage  to   agents 1,639,875  94 

Compensation  of  otticers  and  home  office  employees 217,038  74 

Salaries  and  expenses  of  agents  not  paid  by  commissions 112,475  80 

Meilical   examiners   144  59 

Inspections    82,025  84 

Rents    36,747  31 

Repairs  and  expenses  on  real  estate 11,046  32 

Taxes  on  real  estate 4,902  (0 

State  taxes  on  premiums 110,806  3!) 

Insurance  department  licenses  and  fees 10,884  72 

Federal   taxes 78,256  3'> 

All  other  licenses,  fees  and  taxes 8,040  31 

Legal  expenses 16,751  62 

Advertising 14,452  62 

Printing  and  stationery 57,3.'6  27 

Postage,  telegraph,  telephone  and  express _ 24,430  37 

Furniture    and    fixtures 18,4^')  61 

Other  disbursements  23,311  26 

Agents'   balances   charged   off 18,'87  09 

Borrowed  money  repaid 40,(XX)  00 

Interest  on  lK»rrowed  money , 551  81 


LEDGER    ASSETS 

Book   value  of  real   estaf ,., $224,718  34 

Book  value  of  bonds  and  stocks - 5,154,100  72 

Caah  In   office „ 90,407  45 

Deposits  in  banks  not  on  interest '. ...'. 185,6!X)  31 

Depoflltft  In  banks  on  interest 105.717  43 

On  or  after  Prior  to 

Premluma  In  course  of  collection:  Oct.  1.  liftJO  Oct.  1,  1920 

Accident    _ $74..'>7«  49  $1,06:1  13 

Hxalth   _ 47,79>  19  1,001  Ki 

Liability     .'W  1.028  35  2'),«57  »» 

Workmen'^  compensation   837.419  84  44,082  81 

Burglary   and   theft _ 43.172  63  2,429  4") 

Auto  and  team*  property  daiuage 167,331  72  7,2»1  <i8 


Total*    9\Ain;iSm         |81,68»  «)       l,772,Hi/ 81 

Agent*'  and  sundry  balancM .. .„...„.. 68,705  74 

Amount  recoverable  for  rHniuranee  on  paid  Iomm... a2,r,7.>  15 


Lcdc^r  auMtii  a*  per  balance |7 ,6^4,848  10 

Non-Lcdgcr  AmcIi 


loUnst  du*  oo  boodf. 
OrOM    MMB&tM    
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Deduct  Assets  Not  Admitted 

Agents'   and  sundry  balances . $68,765  74 

Premiums  in  course  of  collection  effective  prior  to  October  1 81.5S9  59 

Book  value  of  real  estate  over  market  value 1,068  52 

Book  value  of  bonds  and  stocks  over  market  value 437,099  97 

588,473  S2 


Admitted    assets    $7,133,292  94 

LIABILITIES 
Net  unpaid  claims: 

Accident   $97,574  00 

Health  39,903  OO 

Burglary  and  theft 51,544  52 

Auto  and  teams  property  damage . 177,504  OO 


Net  unpaid  claims,  except  liability  and  workmen's  compensation i^66,525  52 

Reserve  for  unpaid  liability  and  workmen's  compensation 2,457,575  82 


Total  unpaid  claims $2,824,101  34 

Estimated  expenses  of  adjustment  of  claims 9,000  00 

Unearned   premiums    3,57o,8<>l  22 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Accident    $25,299  04 

Health  16,017  55 

Liability    124,090  32 

Workmen's  compensation  141,091  71 

Burglary  and  theft 14,409  70 

Auto  and  teams  property  damage 44,100  88 


365,009  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 14,350  CO 

Estimated  amount  hereafter  payable  for  taxes 204,933  83 

Reinsurance  premiums  37,512  60 

Agents'  and  sundry  ledger  credit  balances 3,383  31 


Total   amount  of  all  liabilities,  except  capital $6,034,184  50 

Capital  paid  up  or  deposit  capital $400,000  00 

Surplus  over  all  liabilities 699,108  -12 


Surplus  as  regards  policyholders , 1,099,108  42 


Total   . $7.133.!?92  92 

EXHIBIT  OF  PREMIUMS 

Accident             Health  Liability 

In  force  December  31,  1919 $390,963  78        $203,688  90  $2,035,304  31 

Written  or  renewed  during  year 917,025  63          568,092  58  3,978,156  77 


Totals:    $1,307,989  41         $771,78148     $6,013,16101 

Expirations   and   cancellations 884,;}10  63  533,615  95       3,362,2.51  54 


In  force  at  end  of  year $423,678  78  $238,165  53  $2,651,209  47 

Reinsured  68,936  12  30,086  67  108,6J1  98 

In  force  December  31.  1920 $354.742  66  .$208,07S  83  $2,542,517  49 

Auto 

Workmen's  Burglary  and  teams 

compensation  and  theft  damage 

In  force  December  31.  1919 $940,609  71  $139,5.39  60  $657,168  42 

Written  or  renewed  during  year 3,732,857  65  260,828  03  1,591.031  21 


Totals    $4,673,467  36        $400,367  66     $2,248,199  oa 

Expirations  and  cancellations 3,487,515  45  180,237  02       1,166,678  47 


In  force  at  end  of  year $1,185,951  91  $217,130  64  $1,081,521  16 

Reinsured    31,544  47  51,033  51  420,5to3  42 

In  force  December  31.  1920 $1,154,407  44  $163,097  13  $660,9.37  74 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums  Losses  paid 

Accident       $19,195  31  $26,780  8ii 

Health                32,364  14  14,22S  64 

l^labillty  123.872  48  22,035  4S 

Workmen's  compensation   110,857  87  48,052  1'^, 

Burglary  and  theft  -  17,425  74  11,381  59 

Auto  and  teams  property  damage 37,109  16  16,620  17 

Totals   - r $370,825  00  $139,0?9  78 

7—10862 III 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Prenuums  earned  during  year $7.264,'243  76 

Loss  from  underwriting 35,22-l  34 

Underwriting   income   $7,229,019  42 

Losses   incurred   $3,917,669  88 

Underwriting  expenses  3,174,900  49 

Underwriting  losses  and  expenses $3,174,900  49 

Gain  from  underwriting $136,449  05 

Investment  Exhibit 

Interest  and  rents  earned  during  year $183,044  46 

Profit  on  investments — -         119,514  35 

Investment    income   $302,558  81 

Loss   on   investments $162,766  32 

Investment  expenses  27,622  .">3 

Investment  losses  and  expenses $190,388  85 

Gain  from  investments -  — 112,169  !Ki 

Surplus  December  31,  1919 $450,489  41 

Surplus  December  31.  1920 699,108  42 

Increase  in   surplus — - - $248,619  01 

Totals    -- $218,619  01         $248,619  01 

Per  cent  of  losses  incurred  to  premiums  earned,  54.00;  underwriting  expenses  incurred  to  premiums 
earned,  43.71;  investment  expenses  incurred  to  interest  and  rents  earned,  15.09;  total  Josses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  96.72. 


GEORGIA  CASUALTY  COMPANY 
Macon,  Georgia 

(Incorporated  1909.    Coinincnci'd  l)usiucs.s  in  California  1915.) 

Year  ending  December  31,  1920. 

W.  E.  SMALL,  President.  E.  P.  AMERINE,  Secretary! 

L.  C.  JONES.  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital -. $300,540  00 

I^eflger  assetH  IX-ceniber  31  of  previous  year $2,232,191  01 

INCOME 
Net  premlunu: 

Liability   _ $1..?22,417  78 

Workmen'i!  coropeDiatlon  a'>0,331  M 

Plate  Klaus  _ _ 134,892  .')2 

BurKJary   and   theft _ 22,512  79 

Auto  and  t<-aiiis  property  damaxe 465,059  85 

Workmcn'H  collettlve „ 34,8U1  90 


Total  net  preuluin* _ _ $2,030,106  34 

iDtereat— 

On  ni«rt({aif<'  loan* _ 145311  87 

On  collai«-ral  loana „ „ 090  00 

On  bon«li!  and  dlvldcoda  on  Itoclu 14.BS4  62 

From  ottiiT  nourcM _^...— ...^.......-.k.... ,...^...^,.  1,074  (lO 

Itenti „ _ 40,781  21 


112,781  00 


Total  locoriM  I2.742J37  94 

Hum.      „^^ .     $4.S7S.0S8  96 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Liability  $748,076  80 

Workmen's  compensation 249,714  OO 

Plate  glass  77,899  84 

Burglary  and  theft 15,1&4  53 

Auto  and  teams  property  damage— — 298,832  65 

Workmen's  collective  14,051  14 


Total    $1,403,739  02 

Investigation  and  adjustment  of  claims 221,239  64 

Commissions  or  brokerage  to  agents 630,355  24 

Compensation  of  officers  and  home  office  employees 100,608  00 

Salaries  and  expenses  of  agents  not  paid  by  commissions 705  99 

Inspections    28,740  61 

Rents 5,520  00 

Repairs  and  expenses  on  real  estate 26,910  73 

Taxes  on  real  estate 9,523  60 

State  taxes  on  premiums 49,336  93 

Insurance  department  licenses  and  fees 4,639  71 

Federal  taxes 241  12 

All  other  licenses,  fees  and  taxes 32,816  05 

Advertising  7,387  98 

Printing  and  stationery 19,167  39 

Postage,  telegraph,  telephone  and  express 5,488  17 

Purniture  and  fixtures 2,504  36 

Stockholders  for  dividends  24,043  20 

Other  disbursements  31.831  63 

Agents'  balances  charged  off 6,421  24 

Total  disbursements $2,611,220  61 


Balance    $2,363,808  34 

LEDGER   ASSETS 

Book  value  of  real  estate .. _       $375,000  00 

Mortgage  loans  on  real  estate 832,311  10 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 40,565  63 

Book  value  of  bonds  and  stocks 317,525  31 

Cash  in  office 8,376  62 

Deposits  in  banks  not  on  interest 102,500  54 

Deposits  in  banks  on  interest 17,204  62 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920       Oct.  1, 1920 

Liability     $297,926  20  $2,849  74 

Workmen's  compensation 155,681  lo  14,696  72 

Plate  glass  370,089  28  290  93 

Burglary  and  theft  8,110  02  —7  96 

Auto  and  team  property  damage .- 106,786  60  —774  45 

Workmen's  collective  11,088  02 


Totals    $616,681  22          $17,054  98  633,736  20 

Bills  receivable  3,146  32 

Agents'  balances  -. 27,004  87 

Advance  traveling  expense  1.860  07 

Printing  plant  and  equipment 4,577  06 


Ledger  assets  as  per  balance .-     $2,363,808  34 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $13,107  91 

On  bonds 1,520  52 

On  collateral  loans... ._  832  26 

On  other  assets 217  04 

Rents  due 6,069  27 

21,747  10 

Gross  assets  $2,385,555  44 

Deduct  Assets  Not  Admitted 

Bills  receivable  $3,146  32 

Premiums  in  course  of  collection  effective  prior  to  October  1 17,054  98 

Book  value  of  bonds  and  stocks  over  market  value 14,167  61 

Agents'  ledger  balances  27,004  87 

Print  shop  and  equipment 4,577  06 

Advance  traveling  expense 1,860  07 

67.810  91 

Admitted  assets ..— .     $2,317,744  53 
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Net  unpaid  claims: 

Plate  Klass  

Burglary   and   theft 

Auto  and  teams  property  damage. 
Workmen's  collective  


LIABILITIES 


Net  unpaid  claims,  except  liability  and  workmen's  compensation. 
Reserve  for  unpaid  liability  and  workmen's  compensation 


Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Uneametl  premiums  

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Workmen's  compensation   

Plate  Klass 

Auto  and  teams  property  damage 

Liability    

Burglary  and  theft 

Workmen's  collective  


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 
Estimated  amount  hereafter  payable  for  taxes 

Reinsurance  premiums  


$11,586  00 

4,669  00 

62,(M7  00 

1,948  00 


$27,244  18 

12,981  25 

2fi,696  65 

74,481  .55 

2,433  00 

2,772  OO 


$80,250  00 
666,721  63 

$746,971  03 

500  00 

894,598  80 


146,608  63 

500  00 

41,853  70 

2,067  51 


Total  amount  of  all  liabilities,  except  capital. 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$300,.540  00 
184,104  26 


Surplus  as  regards  policyholders. 
Total   


$1,833,100  27 


484.644  20 
$2,317,744  53 


EXHIBIT  OF  PREMIUMS 


In  force  December  31,  1919 

Written  or  renewed  during  year. 


Liability 
$999,850  73 
1,710,770  24 


Workmen's 
compensation 
$143,069  89 
754,436  49 


Plate  glass 
$70,912  32 
171,400  99 


Totals    _ $2,710,620  97 

Expirations  and  cancellations - 1,735,735  72 


In  force  at  end  of  year 

Reinsured  


In  force  December  31,  1920. 


In  force  December  31,  1919 

Written  or  renewed  during  year. 


Totals    _ 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reiniiured 


In  force  December  31,  1920. 


$897,506  38 
6:)8,090  64 


$242,313  31 
109;452  33 


»74,885  ^ 
12,701  73 


$239,415  74    $133,860  98 


$962,183  52 

Burglary 
and  tlifft 
$I7,Ji!0  lf2 
27,347  34 

$44,7OT  96 
20,710  20 


Auto 
and  teams 
damage 
$:i91,199  73 
&13,238  05 

$1,084,437  78 
609,248  65 


$24,057  76 
947  63 


$425,189  13 


$23,110  13 


Workmen's 
collective 
$1.7.'')7  67 
86,758  39 

$38,516  00 
37,620  10 


$805  !)fl 


BUSINESS   IN   CALIFORNIA   DURING    1920 

Premiums      Louea  paid 

Liability   _ $70,887  80  »;«.Mr.'  m 

WorkiiK-D'H  c<>mi>eDsation   _ l.'i.OOO  26  14,3!«  31 

Plate  glaxK _ „ 4.241  33  8.941  50 

Burglary   and   theft.. _ 1.019  60  2.502  10 

Auto  and  ttrauin  property  damaxe. 21.217  00  20.086  08 


Totabi 


$112,450  13 


I7O.8B0  OS 


UNDERWRITING  AND   INVESTMENT   EXHIBIT 


Underwriting  Exhibit 

PremiuDM  earned  durln*  year t2.M6.1.14  «S 

lAf  from  undemrltloK . 17.270  70 


[.'nderwrltinir  ln'oine ....... .^^....^.... ......     IK.U8JM  15 


I^oaaet  InrTjn*d  

L'n^erwrttlnc  ezpeoac«  .. 


Dadarwrltloir  loMaa  and  azpeiuca. ............ . 

I>oM  from  umlrrwrltlnjr   .._ 


nMtjmsm 


Gain 
In  HurpliiN 


I<OM 

In  Hurplui 


I7B.7U07 
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Investment  Exhibit 
Interest  and  rents  earned  duriner  year $118,057  48 

Loss  on  investments  $8,694  51 

Investment  expenses  36ASi  33 

Investment  losses  and  expenses $45,128  84 

Gain  from  investments $72,928  61 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders 24,043  20 

Total  gains  and  losses  in  surplus $72,9'28  64        $103,795  87 

Surplus  December  31,  1919 — $214,971  49 

Surplus  December  31,  1920 184,104  26 

Decrease  in  surplus 30,867  23 

Totals    $103,795  87        $103,795  87 

Per  cent   of   losses    incurred    to    premiums   earned,    0.5470:    underwriting    expenses    incurred    to 
premiums  earned.  0.4567;  investment  expenses  incurred  to  interest  and  rents  earned,  03086. 


GLOBE  INDEMNITY  COMPANY 
Newark,  New  Jersey 

(Incorporated  1911.    Commenced  business  in  California  1912.) 

Year  ending-  D?cember  31,  1920. 

A.  DUNCAN  REID,  President.  p.  H.  KINGSBURY,  Secretary. 

DAVID  DUNCAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $10,826,6.57  43 

INCOME 
Net  premiums: 

Accident   $306,374  63 

Health  291,472  05 

Liability  3,129,96^  70 

Workmen's  compensation   2,817,430  15 

Fidelity     . 520,392  93 

Surety    1,121,680  45 

Plate  glass  592,717  06 

Steam  boiler  52,706  85 

Burglary  and  theft 726,209  90 

Engine  and  fly  wheel .5,425  62 

Auto  and  teams  property  damage 1,073,954  62 

Workmen's  collective   147  00 

Total   net  premiums $10,638,477  93 

Interest- 
On  mortgage  loansi $431  25 

On  bonds  and  dividends  on  stocks 383,556  89 

Prom  other  sources 25,107  61 

409,095  75 

Profit  on  sale  or  maturity  of  ledger  assets 8,767  49 

Total   income   $11,056,341  20 

Sum    $21,882,998  63 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $146,428  10 

Health  201,827  76 

Liability    958,066  31 

Workmen's  compensation  1,091,635  91 

Fidelity    162,339  60 

Surety   310,911  58 

Plate  glass 298,155  32 

Steam   boiler  8,864  02 

Burglary  and  theft 290,435  97 

Engine  and  fly  wheel 2!»0  50 

Auto  and  teams  property  damage . 567,188  79 

Total $4,026,143  86 
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Investigation  and  adjustment  of  claims 563,733  26 

Commissions  or  brokerage  to  agents „_ 2,251,678  61 

Compensation  of  otflcers  and  home  office  employees 6S8,363  30 

Salaries  and  expenses  of  agents  not  paid  by  commissions 163,27'J  17 

Inspections   170,111  92 

Rents   40,371  54 

State  taxes  on  premiums 156,875  70 

Insurance  department  licenses   and  fees 10,530  £6 

Federal   taxes   3,816  12 

All  other  licenses,  fees  and  taxes 90,988  22 

Legal  expenses  1,984  18 

Advertising    8,540  50 

Printing  and  stationery 79,937  8! 

Postage,  telegraph,  telephone  and  express 24,830  3t 

Furniture    and    fixtures 26,747  92 

Stockholders    for    dividends 15O,0€O  00 

Auditors'   fees  5,138  15 

Surety   bonds   2,722  68 

Insurance    5,079  91 

Mercantile  reports   ^ 2,3(:6  50 

Tabulating  machines   2,907  46 

Subscriptions  to  publications 1,515  65 

Sundry  expense  12,091  07 

Decrease  in  book  value  of  ledger  assets 2,879  47 


Total  disbursements  -— $8,491,663  41 


Balance  ..- $13,391,345  22 

LEDGER   ASSETS 

Book  value  of  real  estate $1,416,116  54 

Mortgage  loans  on  real  estate.. 34,512  50 

Book  value  of  bonds  and  stocks 8,613,522  33 

Deposits  in  banks  on  interest 706,190  50 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Accident   $80,707  11  $3,341  49 

Health — 91,246  20  4,717  26 

Liability 511,135  69  44,619  18 

Workmen's  compensation 543,4.")0  63  91,178  64 

Fidelity    68,887  91  13,261  31 

Surety    -. 169,346  95  88,241  84 

Plate  glass .— - 126,722  06  11,010  88 

Steam   boiler - 21,508  87  1,412  35 

Burglary   and  theft. 219,660  82  12,061  71 

Engine  and  fly  wheel 73  01  12  26 

Auto  and  teams  property  damage 146,326  94  15,656  88 


Totals    $1,079,066  19        $285,513  68  2,264,579  87 

European  0"neral   R-insurance  Company - 1(),2I7  81 

Norwegian   Globe  Reinsurance   Company 6,701  58 

Reinsurance  losses  recoverable 21,660  82 

New    York    excise- -equity - - 17,!>ll  7.'> 

Workmen's   Compensation   Reinsurance  Bureau— equity 2:j8,55S  48 

Sundry   ledger    accounts. - 31,.'?75  01 


Ledger  assets  as  per  balance ^13,391,315  22 

Non-Ledger  Assets 
Interest  due- 

On  mortgages  $310  97 

On  bonds  89,068  56 


89,416  GS 


OroM  «flaeU  ^ $13,480,700  75 

Deduct  Assets  Not  Admitted 

Preriiluiii*  In  coiirne  of  rolU'Ction  (;fT<-<-llv''  [trior  to  October  1 $285,513  68 

Hook   value  of  l>oud^  and  ctoclfn  over  market  value ....  371,512  69 

M'lTighgf  loan  on  real  cHtate    xwond  W'f} 2,70<»  iio 

AgtatM'  balaneea  aod  kundry  accounts .^ 31,375  01 


eui.ioi  II 


Adinltt'd    SHCU   I12.780/J60  34 
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LIABILITIES 
Net  unpaid  claims: 

Accident    $51,447  00 

Health   74,460  00 

Fidelity     163,191  03 

Surety    707,974  00 

Plate  glass  19,252  00 

Steam   boiler  1,537  00 

Burglary  and  theft - 109,270  00 

Auto  and  teams  property  damage 284,490  00 


Xet  unpaid  claims,  except  liability  and  workmen's  compensation $1,411,621  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 3,873,559  15 


Total  unpaid  claims $5,285,180  15 

Estimated  expenses  of  adjustment  of  claims 47,922  00 

Unearned  premiums  4,803,550  47 

Commissions  and  other  charges  effective  subsequent  to  October  1.  1920: 

Accident    $27,469  89 

Health  30,534  98 

Liability    127,154  58 

Workmen's  compensation   71,444  65 

Fidelity    16,512  53 

Surety    45,926  26 

Plate    glass 42,989  55 

Steam   boiler   4,294  56 

Burglary  and  theft 63,181  25 

Fly   wheel   13  57 

Auto  and  teams  property  damage 34,194  25 

463,716  07 

Salaries,  rents,  expense?,  bills,  accounts,  fees,  etc.,  due 70,000  00 

Estimated  amount  hereafter  payable  for  taxes 250,000  00 

Voluntary  reserve  for  claims  and  contingencies 89,697  47 


Total  amount  of  all  liabilities,  except  capital $11,010,066  16 

Capital  paid  up  or  deposit  capital $750,000  00 

Surplus  over  all  liabilities.-. 1,029,693  18 


Surplus   as  regards   policyholders 1,779,593  18 


Total   $12,789,659  34 

EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

In  force  December  31,  1919 $415,349  73        $337,684  47     $2,290,974  88     $1,280,437  S3 

Written   or  renewed   during  year 611,415  07         607,191  59       4,160,904  02       4,218,812  95 


Totals     $1,026,764  80        $944,876  06     $6,460,878  90     $5,499,250  28 

Expirations    and   cancellations 565,041  26         520,416  04       3,591,783  03       3,856,497  13 


In  force  at  end  of  year $461,723  54        $424,460  02     $2,869,r9>  87     $1,642,753  15 

Reinsured 173,222  10  151,570  32  51,783  51  308,C68  32 


In  force  December  31,  1920 $288,501  44  $272,889  70  $2,817,312  36  $1,3?3,789  83 

Fidelity  Surety  Plate  glass  Steam  boiler 

In   force  December  31,  1919 $28^),235  71  $1,530,210  30  $314,685  22  $233,711  50 

Written  or  renewed  during  year 800,190  68  1,742,507  OO  709,695  91  125,252  48 


Totals     $1,186.426  39     $3,272,717  30     $1,114,38113        $350,961  !« 

Expirations    and   cancellations 542,525  62       1,191,129  09  .5.31,917  28  96,500  68 


In  force  at  end  of  year.. $613,900  77     $2,081,588  21        $582,463  85        $263,463  30 

Reinsured    150,550  18         591,840  22 111,679  41 

In  force  December  31,  1920 $493,350  59     $1,489,747  99 $151,788  89 


Amount  at  risk $140,418,470  00  $271,360,192  CO 

Auto 

Burglary        Engine  and      and  teams  Workmen's 

and  theft          fly  wheel          damage  collective 

In  force  December  31.  1910 $&34.836  76          $29,611  80        $729,880  28  $147  (0 

Written   or  renewed   during   year 1,.398,895  73           19,395  08       1,478,005  10  147  00 


Totals    $2,233,722  49  $49,006  83  $2,207,885  38  $294  00 

Expirations    and   cancellations 962,354  75  11,943  94  1,196,469  67  147  00 

In  force  at  end  of  year $1,271,367  74  $37,0©2  94  $1,011,415  n  $147  OJ 

Reinsured    391,125  80  22,350  71 


In  force  December  31.  1920 $880,241  94  $14,712  23 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums      Losses  paid 

Accident    $40,175  24  $15,781  41 

Health     .* 35,342  32  21,418  </} 

Liability     160,173  07  30,077  84 

Workmen's   compensation 5'i7,914  61  251,383  32 

Fidelity    31,320  15  4,650  5J 

Surety    108,413  45  48,037  08 

Plate  glass  35,802  77  12,769  91 

Burglary  and  theft 37.327  70  17.300  51 

Auto  and  teams  property  damage 43,251  29  20,768  €6 

Totals    - $1,019,720  66        $422,266  63 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        'n  surplus 

Premiums  earned  during   year $9,431,471  68 

Loss  from  underwriting ie'5,762  45 

Underwriting  Income  $9,267.709  23 

Losses  incurred $5,074,950  84 

Underwriting  expenses  — - 4,521,459  27 

Underwriting  losses  and  expenses $9,506,410  11 

Loss  from  underwriting $328,700  88 

Investment  Exhibit 

Interest  and  rents  earned  during  year - $400,366  17 

Profit  on  investments-- 8,767  49 

Investment   income  $415,133  66 

Loss    on    Investments.— $5,989  38 

Investment  expenses  -- - 10.952  83 

Investment   losses   and   expenses $16,942  21 

Gain  from  investments  during  year $'»8,19l  45 

Miscellaneous  Exhibit 

Wvldends  declared   to  stockholders 150,000  Oj 

D-.-crease  in  sjiecial  reserve's..- 97,445  34 

Total  gains  and  losses  In  surplus - - $196,686  79        $17S,70D  88 

Surplus   December  31,  1019- $1,012,6.57  27 

Surplus  December  31,  1920- - 1,029,593  18 

'ncrcase    In   surplus.- 16,935  01 

Totals    -- -- $40^,636  79        $41)5,6,36  7^ 

f'or  cent  of  losses  Incurrefl  to  premiums  earned,  53.81;  underwriting  expenses  incurre<l  to  premiums 
•amed,  47.94;  Investment  expenses  Innirred  to  interest  and  ri'nts  earned.  2./0.  total  losses  and 
^xoenses  Incurred  and  dividends  declared  to  total  Income  earned.  100.8:1. 


THE  GREAT  WESTERN  ACCIDENT  INSURANCE  COMPANY 

Des  Moines,  Iowa 

(Incorporated  1914.    ('oiuiiK-iiccd  Inihliji-hH  in  Culiforiiia  1914.) 

Year  ciidlnif  I>-(<nibcr  31,  1920. 

W.  <j.  TAI.I.M.W,  Vice  lT.nldenl.  K.  D.  KMKKV,  Seen  tnry. 

OKO    H.  CRAVKNH,  Loh  Anireleh.  attoriKv  for  service. 

CAPITAL 

Ckpltal  paid  up  or  di-i>fi^it  rapltal $100,000  00 

lyCdger  aM«ts  Vtcrintttr  91  of  preirloua  jr*"'.— — •— — — • fS18,6l2  .1| 
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INCOME 
Net  premiums: 

Accident    $381,355  33 

Health   329,313  57 

Total   net   premiums $710,698  90 

Policy  fees  required  or  represented  by  application  and  policy  provisions 69,476  87 

Interest — 

On  mortgage  loans $15,173  89 

On  bonds  and  dividends  on  stocks,  and  from  other  sources 9,163  21 

24,504  76 

Agents'  balances  previously  charged  off 63  9o 

Borrowed  money  40,000  00 

Increase  in  book  value  of  ledger  assets 690  25 

Total  income $845,434  68 

Sum $1,359,076  99 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $122,728  55 

Health  -. 178,500  52 

Total    $301,229.07 

Investigation  and  ad.iustment  of  claims 13.308  64 

Policy  fees  retained  by  agents 20,701  8p 

Commissions  or  brokerage  to  agents 177,016  05 

Compensation  of  officers  and  home  office  employees 93,700  49 

Salaries  and  expenses  of  agents  not  paid  by  commissions 50,402  36 

Medical  examiners  2,932  50 

Rents 12,276  84 

State  taxes  on  premiums 9,188  60 

Insurance  department  licenses  and  fees 1,809  96 

Federal   taxes   5,464  99 

All  other  licenses,  fees  and  taxes 9,001  40 

Legal  expenses 3,887  71 

Advertising  1,3,94  33 

Printing  and  stationery 13,6i4  54 

Postage,  telegraph,  telephone  and  express 7,215  54 

Furniture  and  fixtures 2,209  77 

Stockholders  for  dividends  30,000  OO 

Bonding  account  145  42 

Miscellaneous  expense  2,889  20 

Office  supplies  2,578  66 

Dividends  to  policyholders 9,422  29 

Borrowed  money  repaid 40,000  00 

Interest  on  borrowed  money 477  08 

Total  disbursements  $810,897  33 

Balance  $548,179  66 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $261,400  00 

Book  value  of  bonds  and  stocks 168,337  14 

Cash  in  office 185  00 

Deposits  in  banks  not  on  interest 30,080  99 

Deposits  in  banks  on  interest 28,638  03 

On  or  after        I*rior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Accident    $5,88150  $7.300  37 

Health  5,010  17  6,218  83 

Totals    $10,891  67          $13,519  20  24,410  87 

Bills  receivable  2,930  04 

.\gents'  advances  and  collection  accounts 29,197  59 

Ledger  assets  as  per  balance $548,179  66 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $5,126  55 

•    On  bonds  2,452  32 

On  other  assets,  miscellaneous  banks 4  80 

7,1583  67 

Market  value  of  bonds  and  stocks  over  book  value 152  oo 

Gross  assets  $555,915  33 
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Deduct  Assets  Not  Admitted 

Bills  receivable  $2,930  04 

Premiums  in  course  of  collection  effective  prior  to  October  1 13,519  20 

Agents'  advances  and  collection  accoimts. 29,197  59 

45,846  83 

Admitted  assets - - —        $510,268  50 

LIABILITIES 
Net  unpaid  claims: 

Accident    $19,614  89 

Health  24,859  65 

Net  unpaid  claims,  axcept  liability  and  workmen's  compensation $44,474  54 

Estimated  expenses  of  adjustment  of  claims 3,431  88 

Unearned  premiums  201,726  49 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident    - $5,322  96 

Health  - — - 4,534  37 

9,857  33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,6,37  78 

E.«timated  amoimt  hereafter  payable  for  taxes 27,841  00 

Reinsurance  premiums  453  07 

Total  amount  of  all  liabilities,  except  capital $289,422  09 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities -— -         120,846  41 

Surplus  as  regards  policyholders 220,846  41 

Total -        $510,268  50 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1919. --       $190,703  53  $l,'W.003  82 

Written  or  renewed  during  year 409,439  82  348,635  97 

Totals  -  -       — - $600,143  35        $502,639  79 

Expirations  and  cancellations 397,137  57  332,879  36 

In  force  at  end  of  year $203,005  78        $169,760  43 

Reinsured  - - -—  3,721  81 

In  force  December  31,  1920 - $199,283  97 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Premiums  Losses  paid 

Accident    - - _ $21,aJ5  48  $14,683  72 

Health  - - - 9,701  38  3,7J»  37 

Totals    $31,616  86  $18,482  09 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Ciaiii  Loss 

In  suriilus        In  surplus 

Premiums  earned  during  year $608,104  70 

Gain  from  underwriting.  — 58,253  89 

Underwriting  Income  $756,358  59 

Jjitinef  inctirred $293,521  53 

Underwriting  exr>enfie«  421,195  13 

Underwriting  Ikhs**  and  expnjMi. $714,718  66 

0«ln  from  underwriting $41,041  03 

Investment  Exhibit 

Int*rMt  and  rentj  earned  during  year 123.013  10 

Profit  on  inveftmcntii W2  25 

InvMtiriPDt  Income 9S4.706  44 

IxMW  on  Invntroents ^ $81  10 

InTestnxTit  '•xi>*n»*(i   688  30 

InypstrrK'nt  Ioiumi  and  ^xp«nsea . ............  $867  40 

Cain  from  lrivnitrn«titi  ^ 24.088  04 
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Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $30,000  00 

Dividends  declared  to  policyholders 9.422  29 

Total  gains  and  losses  in  surplus $65,729  97  $39,422  29 

Surplus  December  31,  1919 $94,538  73 

Surplus  December  31,  1920 120.846  41 

Increase  in  surplus - 26,307  68 

Totals    $65,729  97  $65,729  97 

Per  cent  of  losses  incurred  to  premiums  earned,  0.42:  underwriting  expenses  incurred  to  premiums 

earned,  0.603:  investment  expenses  incurred  to  interest  and  rents  earned,  0.024:  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  0.966. 


THE  HARTFORD  ACCIDENT  AND  INDEMNITY  INSURANCE 

COMPANY 

Hartford,  Connecticut 

(Incorporated  1913.    Commenced  business  in  California  1914.) 

Year  ending  December  31,  1920. 
R.  M.  BISSELL,  President.  J.  COLLINS  LEE,  Secretary- 

DIXWELL  HEWITT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $9,582,768  72 

INCOME 
Net  premiums: 

Accident $272,240  30 

Health  - 128,393  95 

Liability 2,617,532  08 

Workmen's  compensation 3,208,392  08 

Fidelity    570.224  95 

Surety    697,004  51 

Plate  glass  434,125  39 

Burglary  and  theft 524,298  13 

Auto  and  teams  property  damage 968,389  33 

Workmen's   collective  2,048  60 

Live  stock  134.759  41 

Total  net  premiums $9,557,408  73 

Interest- 
On  deposits  in  banks  and  trust  companies $22,407  67 

On  mortgage  and  collateral  loans 5,198  61 

From  workmen's  compensation  308,625  37 

Reinsurance  bureau,  notes  receivable 5,818  84 

342,050  49 

Agents'  balances  previoiL<ly  charged  off 994  05 

Profit  on  sale  or  maturity  of  letlger  assets 1,250  00 

Total  income -     $9,901,703  27 

Sum -- $19,484,471  99 

* 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    ,— $71,457  37 

Health   65,502  69 

Liability  702,048  61 

Workmen's  compensation   1.370,772  56 

Fidelity 151.177  84 

Surety    44.260  06 

Plate  glass  21.5.516  95 

Burglary   and  theft -. 199.370  02 

Auto  and  teams  property  damage -.  491.388  93 

Live  stock -- 296,343  71 

Total    $3,610,838  V4 

Investigation  and  adjustment  of  claims 589.8.52  97 

Commissions  or  brokerage  to  agents 1,945,2.35  27 

Compensation  of  officers  and  home  office  employees 474,045  39 

Salaries  and  expenses  of  agents  not  paid  by  commissions -  385,705  26 

Inspections .- 167,058  65 
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Bents 83.26S  49 

State  taxes  on  premiums 146,374  47 

Insurance  department  licenses  and  lees 13,384  51 

Federal  taxes  97,601  44 

All  other  licenses,  lees  and  taxes 20,293  99 

Legal  expenses   1,237  53 

Advertising  5,297  68 

Printing  and  stationery  99,967  93 

Postage,  telegraph,  telephone  and  express 40.980  22 

Furniture  and  fixtures 46,735  07 

Stockholders  lor  dividends  50,000  00 

Commercial  rating  and  inlormation  bureaus .- 3,906  76 

Subscriptions  to  publications 1,988  62 

Subscriptions  to  local  boards 14,854  66 

Surety  bonds  on  insurance 5,708  48 

Home  office  sundry  expense 8,924  82 

Loss  on  sale  or  maturity  oi  ledger  assets 220  00 


Total  disbursements  $7,813,475  95 


Balance   - $11,670,996  O4 

LEDGER    ASSETS 

Book  value  ol  bonds  and  stocks $7,707,654  7l 

Cash  in  office  - 66,468  85 

Deposits  in  banks  on  interest 1,206,029  46 

On  or  alter  Prior  to 

Premiums  in  course  ol  collection:  Oct.  1, 1920  Oct.  1, 1920 

Accident    - $76,.').'?3  77  $2,039  35 

Health   32.8.52  19  1,334  24 

Liability 561,751  09  15,666  07 

Workmen's  compensation 651,865  10  31,671  76 

Fidelity   170,015  72  10,660  13 

Surety    - 188,915  29  39,791  80 

Plate  glass 106,952  27  4,904  10 

Burtlary  and  thelt 202,477  65  8,105  73 

Auto  and  teams  property  damage 185,161  87  9,703  12 

Live  stock —38.232  11 


Totals    $2,138,292  84         $123,876  30  2.262,169  14 

Bills  receivable  839  54 

Advances  made  lor  comphtion  ol  contracts  under  surety  bonds 202,177  45 

Funds  in  hands  ol  Workmen '.1  Comiiensation  Reinsurance  Bureau 130,000  62 

Funds   in  hands  ol  Workmen's  Compensation   R<'insurance  Bureau   lor  estimated 

unpaid  losses 14.679  90 

Reinsurance  los.ees  recoverabl°  on  paid  losses.. 26.188  28 

Kijuity  New  York  excise  lunds  and  agents'  sundry  balances .'.2,897  (9 


lAMlger  assets  as  per  balance. _ $11,670,996  04 

Non-LedKer  Assets 
Interest  due  on  bonds 91,713  28 


fJroHS  axsets  $11,762,709  82 

Deduct  Assets  Not  Admitted 

Billh  receivable $839  54 

Premiums  in  course  ol  collection  efTective  prior  to  Octob-r  1 123,876  30 

Book  value  of  Ixjnds  and  stocks  over  market  value 223,432  71 

Ag«'nts'  sundry  balances .34.785  .'{3 

AdvanreH  made  for  completion  contracts  under  surety  bf>ndB 202.177  45 

Funds  in  ha^d^  \V<jrkiiien's  <"ompensuti<in  Ri^iiisuraiicc  Bureau 14,079  90 


&00,791  23 


Admitted  assets  j» „ $11,162,918  09 

LIABILITIES 
Net  unpaid  clalmi: 

A«l'l'-iit    _ „ $27,135  00 

"'•Ith    „ _ 14,41/7  {x> 

Fidelity     ll2,r*H  00 

New  York  ezeiae  fundi ..._ ^ , n.iwi  (K) 

Kurely     , ._ ISK.iai  Of( 

^^•t<!  Kiass  , .._., .. Miixoo 

Biiriclary  and  theft  ~ _..^ i;i,:m  U) 

Auto  arwJ  t««iiM  property  damace. ,. ...^^ ^......  2iii..'>;«)  00 

Live  <itoek - .._«... 16.763  00 

Vet  unpaid  claims  _ ...-...-..- 1717.842  00 

•  for  ufii>ai<|  liability  and  workmen's  coini>ensatlon._^......^........^.....      a,riM4,MM  14 

!   (IbIiii* _ ^ »4..*>2.a00  14 

• «  of  adjustment  of  dalma ........,..,.^.. ............ .,...^...  7.uoo  uo 

">«   8.917.800  US 
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Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident 

Workmen's  compensation  

Plate  glass  -- 

Health   

Fidelity  

Auto  and  teams  property  damage 

Liability  

Surety   

Burglary  and  thelt  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


$27,005  86 
103,344  90 
^.6Y6  67 
11.109  51 
34,858  20 
46,471  30 
126,667  81 
47.757  72 
59,791  17 


491,683  14 

15,578  15 

203,991  Co 

Total  amount  of  all  liabilities,  except  capital $8,938,758  48 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 1,224,159  61 


SuriJlus  as  regards  policyholders. 


2,224,159  61 


Total    - $11,162,918  09 


EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Health  Lialiillty     compensation 

In  force  December  31,  1919 $235,387  94        $105,767  57     $1,781,4816  64     $1,256,703  88 

Written  or  renewed  during  year 364,651  92  183,439  34       3,402,133  59       3,729,954  91 


Totals    

Expirations  and  eancellations. 


In  force  at  end  of  year. 
Reinsured  


$600,039  86 
314,580  28 


$289,206  91      $5,183,620  23     $4,986,658  79 
155.845  02       2.819,548  48       3,553.193  39 


$285,459  58 
33,692  80 


$133,301  89     $2,364,071  75     $1,433,465  40 
17,659  78  11,219  48 


In  force  December  31,  1920. 


In  force  December  31,  1919 

Written  or  renewed  during  year. 


$251,766  78        $115,702  11     $2,352,852  27 

Burglary 
Fidelity  Suretv  Plate  glass       and  theft 

$491,499  20        $949,286  41         $207,795  03        $571,064  92 
823,696  85       1,0'J'3,613  21  584,698  52       1,054,105  23 


Totals    

Expirations  and  cancellations- 


In  force  at  end  of  year- 
Reinsured  


1,315,196  05     $2,042,899  62 
605,711  47  808,416  45 


$792,493  55     $1,625,170  15 
3&4,396  81  754,163  53 


$709,484  58     $1,234,483  17        $408,096  74         $871,006  62 
132,728  37  397,931  09 _  241,302  82 


In  force  December  31,  1920- 


$576,756  21        .$836,552  08 


Amount  at  risk  -- $141,710,300  00  $133,250,750  00 


In  force  December  31,  1919 

Written  or  renewed  during  year- 


Auto 
and  teams 
damage 
$625,406  36 
1,312,377  25 


Workmen's 
collective 
$1,822  00 
5,733  91 


$629,703  80 


Live  stock 
$769,089  01 
254,919  63 


Totals    $1,937,783  61 

Expirations  and  cancellations 1,012,741  48 


$7,555  91     $1,024,008  64 
6,638  47  862,339  05 


In  force  at  end  of  year- 
Reinsured  


In  force  December  31,  1020_ 


$925,042  13 
629 


$9'25,035  84 


$917  44 


$161,669  59 
29,497  08 


$132,172  51 


BUSINESS  IN  CALIFORNIA  DURING   1920 

Premiums      Losses  paid 

Accident    $36,407  31  $9,496  06 

Health  11,225  94  5,306  32 

Liability   160,091  73  20,993  25 

Workmen's  compensation - 279,654  61  138,736  56 

Fidelity  — 48.023  71  3,168  04 

Surety   -  - 9.5,7.50  08  13,209  19 

Plate  glass   13.262  86  5.345  08 

Burglary   and  theft 39.231  66  19,418  51 

Auto  and  teams  property  damage .52,616  68  25,878  14 

Live  stock  22,325  69  13,065  Oo 


Totals 


$758.,590  27        $254,616  15 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  durine  year $8,833,033  51 

Loss  from  underwriting 271,517  21 

Underwriting  income $8,561,516  30 

Losses  incurred $4,540,636  11 

Underwritins   expenses  4,297,254  25 

Underwriting  losses  and  expenses $8,837,920  36 

Loss  from  underwriting $276,404  06 

Investment  Exhibit 

Interest  and  rents  earned  during  year. $356,763  60 

Profit  on  invastments 1,250  00 

Investment  income $358,013  60 

Loss  on  investments  $61,222  GO 

Investment  expenses  8,826  60 

Investment  losses  and  expenses $70,048  60 

Gain  from  investments  — .-       $287,965  00 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders 50,000  00 

Total  gains  and  losses  in  surplus $287,935  00        $326,404  06 

Sun>lus  December  31,  1919 $1,262,598  67 

Surplus  December  31.  1920 1,224,159  61 

Decrease  in  surplus .- 38,439  06 

Totals    - $326,404  06        $326,404  06 

Per  cent  of  losses  incurred  to  premiums  earned,  51.41:  underwriting  expenses  incurred  to  premiums 
earned,  48.65:  investment  expenses  incurred  to  interest  and  rents  earned.  2.47;  total  losses  and 
expenses  Incurred  and  dividends  declared  to  total  income  earned.  100.43. 


HARTFORD  LIVE  STOCK  INSURANCE  COMPANY 
New  York  City,  New  York 

(Incorporated  1916.    Commenced  business  in  California  1920.) 

Year  ending  D'ccinlier  31,  1920. 

B.  M.  BISSELL,  President.  ,  JAS.  L.  D.  KEARNEY,  Secretary. 

DIXWKLL  HKWITT,  San  FranciHco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital ^500,000  00 

Ledser  awets  I^ecember  31  of  previous  year $1,106,880  66 

INCOME 

Net    preniluniii,    live   Htoek --      $l,00r),0.">l  81 

Interwt— 

On  bunds  and  dividends  on  atocka $35,570  35 

rroui    other   nourcei* 6,496  93 

41,088  28 

Agents'  balances  prevlouMly  chargid  off... 104  16 


DISBURSEMENTS 

l.ald  for  Umm-n.  live  »tock $;i94,20I  86 

'■■■   and   adltiDdiient  of  clalmi ........ ... 9,42(1  28 

<                            -•    > '■  v-ra|{«.   to   BicmtN.   _ 120.928  89 

'                                            r>   and  home  ofltce  eiiiploye<-ii ._......„.._.............  't4,lh<l  44 

'.1  aKeiita  not  paid  by  commlaaiona. ....... .. 89.322  MS 

Iii.I,.-<ii<,ri»        „ , 090  24 

B«iia   2,961  :a 

State  tazaa  oa  pmnJuoM 620  56 
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Insurance  department  licenses  and  fees 11,003  92 

Federal  taxes  9,630  6-2 

All  other  licenses,   fees  and  taxes 3,749  42 

Legal  expenses  63  00 

Advertising    7,132  01 

Printing  and  stationery 15,417  46 

Postage,  telegraph,  telephone  and  express 4,102  ?8 

Furniture    and    fixtures i 1,500  2:3 

Newspapers   and   periodicals 37  91 


Total    disbursements    $726,653  12 


Balance  $1,426,458  6) 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $719,')95  22 

Deposits  in  banks  not  on  interest 395,236  08 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Live  stock    $271,590  60  $22,682  35         294,273  04 

Due  from  other  companies  for  reinsurance 17,354  35 


Lsdger  assets  as  per  balance $1,426,458  69 

Non-Ledger  Assets 
Rents   due  8,734  64 


Gross   assets   ...     $1,435,193  33 

Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1 $22,682  35 


Book  value  of  bonds  and  stocks  over  market  value 25,595  22 


48.277  57 


Admitted    assets    $1,386,915  76 

LIABILITIES 

Net   unpaid   claims,   live  stock $36,004  80 

Unearned   premiums    . 361,332  2! 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920,  live  stock..  45,045  72 

Estimated  amount  hereafter  payable  for  taxes 15,000  00 


Total  amount  of  all  liabilities,  except  capital $457,382  75 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 429,533  01 


Surplus   as  regards  policyholders 925,533  01 


Total   $1,386,915  76 

EXHIBIT  OF  PREMIUMS 

Live  stock 

In   force  December  31,  1919 $321,657  17 

Written  or  renewed  during  year 1,928,341  52 


Totals    $2,249,938  6!» 

P'xpirations   and   cancellations 1,026,723  07 


In  force  at  end  of  year $1,223,275  62 

Reinsured     500,611  Iti 


In   force  December  31,  1920 $722,664  46 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums       Losses  paid 
Live   stock   .— $49,622  73  $8,265  CO 

UNDERWRITING  AND  INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplu.s 

Premiums  earned  during  year $783,963  60 

Loss    from    underwriting 14,907  89 


Underwriting   income    $769,055  71 


Losses   incurred _. $412,982  65 

Underwriting  expenses  376,131  62 


Underwriting  losses   and   expenses $789,114  27 

Loss  from  underwriting $20,058  56 
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Investment  Exhibit 
Interest  and  rents  earned  during  year $14,133  38 

Loss   on   investments $9,776  47 

Investment  expenses  885  88 

Investment  losses  and  expenses •    $10,662  35 

Gain  from  investments $30,471  03 

Miscellaneous  Extiibit 

Surplus  December  31.  1919 —       $419,120  54 

Surplus  December  31,  1920 429,533  01 

Increase  in  surplus 10,4^2  47. 

Totals    $30,471  03  $30,471  03 

Per  cent  of  losses  incurred  to  premiums  earned,  52.7;  underwriting  expenses  incurred  to  premiums 
earned,  48;  investment  expenses  incurred  to  interest  and  rents  earned,  2.2;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  90.3. 


HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY 

Hartford,  Connecticut 

(Incorporated  1860.    Commenced  business  in  California  1866.) 

Tear  ending  December  31,  1920. 

CHAS.  S.  BLAKK,  President.  WM.  R.  C.  CORSON,  Secretary. 

H.  R.  MANN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital - $2,000,000  GO 

Ledger  assets  December  31  of  previous  year — $5,556,250  11 

INCOME 
Net  premiums: 

.Steam   boiler   -- $2,070,975  12 

Knglne  and  fly  wheel - 664,371  76 

Total  net  premiums _ - $3,335,316  S*? 

(nHpectlone    10.">,78l»  45 

Intere«t^ 

On  ujortgag"  loans --         $76,836  88 

On  bondti  and  dividends  on  stocks — - 279,105  14 

From   other  sources - 8,491  37 

RenU    - 10.»47  92 


:i«(),7hl  31 

Profit  on  cale  or  maturity  of  ledger  SDsets... 8.244  40 

Total  income  $3.824,962  ot 

Sum    - $12,381,212  16 

DISBURSEMENTS 
Net  amount  paid  for  losaei: 

«t*8m    »>oller    _ $202,215  46 

Kauiti-.  and  fly  wheel „ _ 117,781  52 

Total    „ $.W,Klfl  97 

InrHHigatlrin  and  adjustment  of  claims 829  Si 

f'ommlsaloiiK  or  lirokerage  to  8Kenti> ^ 510.170  2<i 

(  oriipenaatloii  of  (jflktm  and  linini-  ofllci-  *-iii|)loye«-ii 93,926  72 

NalaHe*   aixl  i-\p<iiii'-N  ut  agriita  uol  pakl   by  cuiMmlaitioiIS ......^.....i.... Mi.Wt  \^ 

InupM-tlona    .....................  8U«,.'»."3  92 

Krtill „ „ ll.fXMI  01 

M4^slr«  »iui  np*n»M  on  real  eattt* .  2X.i*<l  >•> 

Taif^   on   real  f^nt- „ ............— . — ........ 4,7i:i  75 

Htate  taiHi  on  pr>inliiiri» — .........  60,6IU  75 

l(wiiirBn<-<-  dfpartni'  I't  llcrnaet  and  faei — ....... . ..........  I7.:«iii  5h 

FWl.^al   taxMi    -  lW.a51  ** 

All  oitHT  ilr«n*««,  fie*  uMl  tmxm...,^ — .... — ~~ ~ ve.aio  84 
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Legal  expenses  705  00 

Advertising    676'  GO 

Printing  and  stationery 50,921  10 

Postage,  telegraph,  telephone  and  express 34,400  62 

rumiture   and   fixtures 13,498  '25 

Stockholders  for  dividends 250,0(0  CO 

Exchange  and  office  expenses 6,090  12 

lyoss  on  sale  or  maturity  of  ledger  assets 34,733  S7 


Total  disbursements  $3,102,890  65 


Balance  $9,278,321  50 

LEDGER   ASSETS 

Book  value  of  real  estate $90,000  00 

Mortgage  loans  on  real  estate 1,553,250  00 

Loans  secured  by  collateral 10,000  00 

Book  value  of  bonds  and  stocks 6,487,955  24 

Cash   in   office 8,013  85 

Deposits  in  banks  not  on  interest 6,517  94 

Deposits  in  banks  on  interest 352,360  09 

On  or  after         Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  1920       Oct.  1, 1920 

Steam  boiler  $590,064  01  $57,120  15 

Engine  and  fly  wheel 138,135  43  4,904  79 


Totals    $728,199  44  $62,024  94  790,234  38 


Ledger  assets  as  per  balance $9,278,321  50 

Non-Ledger  Assets 


Interest  due — 

On   mortgages   $41,189  68 

On   bonds    75,465  10 


116,654  78 


Gross    assets   $9,394,976  28 


Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  i $62,024  94 

Book  value  of  bonds  and  stocks  over  market  value 299,520  24 


361,545  18 


Admitted    assets    $9,033,431  10 

LIABILITIES 
Net  unpaid  claims: 

Steam  boiler  $166,038  68 

Engine  and  fly  wheel 39,122  12 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $205,160  SO 

Unearned   premiums   4,512,194  11 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Steam  boiler  $118,012  80 

Fly   wheel   27,627  09 

145,639  89 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,000  OJ 

Estimated  amount  hereafter  payable  for  taxes 200,000  00 

Otlier  liabilities   39,318  £6 


Total  amount  of  all  liabilities,  except  capital $5,106,313  76 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Surplus  over  all  liabilities 1,927,117  34 


Surplus   as  regards  policyholders 3,927,117  34 


Total $9,033,431  10 

EXHIBIT  OF  PREMIUMS  Engine  and 

Steam  boiler  fly  wheel 

In  force  December  31,  1919 $6,520,216  38  $738,511  77 

Written  or  renewed  during  year 3,195,8C6  16  932,819  64 


Totals    $9,716,022  54     $1,671,33141 

Expirations  and  cancellations 2,310,502  46  282,453  32 


In  force  at  end  of  year $7,405,.'ao  08     $1,388,878  09 

Reinsured    247,847  27  187,231  37 


In  force  December  31,  1920 $7,157,672  81     $1,201,646  72 

8 — 10862 — III 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums       Losses  paid 

Steam  boiler   $116,838  76  $I,42t;  79 

Engine  and  fly  wheel 9,664  63  33,198  28 

Totals    $126,503  39  $34,628  05 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $2,539,056  25 

Gain  from  underwriting 145,468  32 

Underwriting   income   $2,684,524  57 

Losses  incurred   $409,618  61 

Unden\riting  expenses  2,386,792  86 

Underwriting  losses   and  expenses $2,796,411  47 

Loss  from  underwriting $111,886  90 

Investment  Exhibit 

Interest  and  rents  earned  during  year $389,845  65 

Profit   on  investments 3,044  40 

Investment  income $392,890  05 

Loss  on   investments  $86,;«S  85 

Investment  expenses  37,t67  57 

Investment  losses  and  expenses $123,906  42 

Gain    from    investments $268,983  63 

Miscellaneous   Exhibit 

Dividends  declared  to  stockholders 250,C0!)  00 

Increase  in  special  reserves 1,332  73 

Total  gains  and  losses  in  surplus $2')8,ii83  63        $363,219  63 

Surplus  December  31,  1919 $2  021,3.13  34 

Surplus  Dec-ember  31,  192r>. — 1.927,117  34 

Decrease  in   surplus .- 94,236  00 

Totals    -. - - - $363,219  63        $363,219  63 

Per  cent  of  losses  incurred  to  premiums  earned,  16.1;  underwriting  expeiuses  incurred  to  premiums 
earned,  94.5;  investment  expenses  incurretl  to  interest  and  rents  earned,  9.6;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earn-'d,  1(«.01. 


INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 

Philadelphia,  Pennsylvania 

(Incorporatfd  1920.    Commenced  business  in  California  1920.> 

Year  ciiiiing  D-cenibcr  31,  V.f2f>. 

UKSJAMIS  RUHU.  President.  K.  W.  M1I,I,KR,  Secretary. 

iieCl-VRK  KKLLV,  San  Francisco,  uttonicv  for  service. 

CAPITAL 

(.'•pital  paid  up  or  dnjosit  capital $1,000,000  00 

SurpluH  paid  In  by  KtM-kholdfrs l.(JO<),000  00 

$2.0<H).(KX)  00 

INCOME 
Nt-t  prMnluina: 

Accitlrnt     _ ^..IdS  H7 

Health    _~... .— 41,562  05 

Liability      , I<n.(l.r7  .55 

Workman "ii  rompenaatloo 42,471  »2 

Pid'-lltir   , 10.581  (m 

Hi.rfly    „ (ll.7:ff  H5 

I'Ut»  kUm  ..   lo,22«  84 

Strain  lKj||«r ^^ - .^ 2.341  HH 

Hunclarr  an/1  Umlt — - ll».5(W  47 

Auto  and  team-  property  d«iiiaM.....>...~....~....~»..»..>— ^  90.401  12 

Total  n«-t  preiiiiuma „ ......—..... Hl».(/7R  03 
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Interest- 
On  bonds  and  dividends  on  stocks $35,806  38 

From  other  sources  12,267  54 


48,073  92 
Profit  on  sale  or  maturity  or  ledger  assets -- 6,407  50 


Total  income  $474,456  45 


Sum — $2,474,456  45 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $4,096  33 

Health   3,039  92 

Liability  547  00 

Workmen's  compensation 27  00 

Burglary   and  theft 56  50 

Auto  and  teams  property  damage 1,634  06 

Total    m 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  offlre  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Inspections   

Rents    

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising 

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express __ 

Furniture  and  fixtures 

Stockholders  for  dividends  

Other  disbursements  


Total  disbursements  $29S,103  40 


Balance  $2,176,353  05 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1..533,566  00 

Cash  in  office 8,697  .34 

Deposits  in  banks  on  interest 380,.538  25 

On  or  after        Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Accident    $28,443  54               $260  88 

Health   10,354  12                124  OO 

Liability 81,110  28             1,293  99 

Workmen's  compensation .. 36,192  17 

Fidelity 8,112  91 

Surety    3,3,165  35                 252  38 

Plate  glass  9,049  56 

Steam  boiler 1,744  48 

Burglary  and  theft  16,486  33 

Auto  and  teams  property  damage 25,730  02                112  00 


Totals    $2n0,388  76  $2,043  25  2.52.432  01 

Kquity  in  funds  of  Workmen's  Compensation  Reinsurance  Bureau 597  89 

Agents'  sundry  balances  and  advance  traveling  expenses 521  56 


Ledger  assets  as  per  balance $2,176,353  05 

Non-Ledger  Assets 

Interest  due  on  bonds $16,937  50 

Market  value  of  Ijoiids  and  stocks  over  book  value 26,134  00 

Losses  recoverable  from  reinsuring  companies 576  59 


Gross  assets $2,220,001  14 

Deduct  Assets   Not   Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1.  1020 $2,043  25 

Loss  reserve  of  Workmen's  Compensation  Itcinsurance  Bureau 37 

Agents'  sundry  balances  and  advance  traveling  expenses... 521  56 

2,565  18 


Admitted  a.ssets $2,217,435  96 
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Net  unpaid  clajms: 

Accident   

Health  

Plate  glass  

Burglary  and  theft  

Auto  and  teams  property  damage. 


LIABILITIES 


Net  unpaid  claims,  except  liability  and  workmen's  compensation. 
Reserve  for  unpaid  liability  and  workmen's  compensation 


Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Unearned  premiums  

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident    

Workmen's  compensation  

Plate  glass  

Health  

Fidehty    

Steam  boiler 

Auto  and  teams  property  damage 

Liability  -- 

Surety    

Burglary  and  theft  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.. 

Estimated  amount  hereafter  payable  for  taxes 


$8,790  00 

5,207  00 

737  00 

2,835  00 

4,739  00 


$9,395  42 
5,598  52 
2,642  78 
2,614  12 
1.254  97 
313  89 
5,530  06 

16,358  80 
7,430  95 
4,407  57 


Total  amount  of  all  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital. $1,000,000  OO 

Surplus  over  all  liabihties 858,967  11 


Surj^lus  as  regards  policyholders. 


$22,308  OO 
40,272  88 


$62,580  88 

1,135  OO 

222.205  89 


55,547  08 
5,100  00 
11,900  00 


$358,468  89 


1,858,967  11 


Total - - $2,217,435  96 


EXHIBIT  OF  PREMIUMS 


Written  or  renewed  during  year. 
Kxpiratious  and  cancellations.. . 


In  force  at  end  of  year. 
Reinsured   


Accident 
$116.1.54  45 
13.101  01 

$103,053  44 
7,405  43 


Health 
$48,042  36 
6,659  25 

$41,.383  11 
2,404  41 


In  force  December  31.  1920...^. 


$95,648  01 


Written  or  renewed  during  year. 
Expirations  and  cancellations  ... 


In  force  at  end  of  year. 
Reinsured  


Fidelity 

$U),4i(C  (X) 
2,317  42 

$17,178  58 
8,167  68 


In  force  December  31,  1920. 


$9,010  90 


Workmen's 
Liability     compensation 

.$118,050  76  $47,952  04 


13,494  61 

$104,556  15 
1,379  83 


$38,978  70        $103,176  32 


Surety 
$79,313  88 
7.570  79 

$71,743  09 
10,824  80 


$60,918  29 


Amount   at   risk $1,324,216  00     $8,906,241  00 


Written  or  renewed  during  year. 
Explratiunb  and  cancellations  .. 


In  force  at  end  of  year. 
IteiiMured  


Burglary 
Steam  boiler      and  theft 
.'»3.2»»  78  $28,i)81  40 

877  30  5,009  80 


$2,407  48 
65  60 


92S.971  60 
4,812  12 


In  force  December  31,  1020. 


92.841  88 


$10,159  48 


5,542  55 
$42,410  09 


Plate  gla.ss 
$12,162  44 
1,938  08 

$10,224  86 


Auto 
and  teams 
damage 
$,30,847  28 
6,66?  05 


(30,190  23 


Accident    

Health  

Llabnity  

Fl<l«llty   _ _ 

Au(o  auil  teams  property  damage. 

Total* 
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Prcniiunu 


$.3,12!)  .VJ 
235  :«) 
lii>  7o 
1»3  75 
32  00 

•3.700  28 


LoBBOS  paid 

$70  00 


170  00 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        Jn  surplus 

Premiums  earned  dnrinK  year. $197,760  14 

Loss  from  underwriting 2,565  18 

Underwriting  income $195,203  96 

Losses  incurred   - $72,005  10 

UnderwritiDK  expenses  - - 349,867  71 

Underwritinsr  losses  and  expenses $421,872  81 

Loss  from  underwriting _ $226,668  85 

Investment  Exhibit 

Interest  and  rents  earned  during  year $65,011  42 

Profit  on  investments. 32,541  50 

Investment  income  $97,5.52  92 

Investment  expenses  1,916  96 

Gain  from  investments $95,635  96 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders $10,000  00 

Total  gains  and  losses  in  surplus $95,635  96       $236,668  85 

Surplus  paid  in $1,000,000  00 

Surplus  December  31,  1920... 858,967  11 

Decrease  in  surplus.. 141,032  89 

Totals    $236,668  85        $236,668  85 

Per  cent  of  losses  incurred  to  premiums  earned.  .■W.41:  underwriting  expenses  incurred  to  premiums 
earned,  17691:  investment  expenses  incurred  to  interest  and  rents  earned,  2-95;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  148.17. 


INTERNATIONAL  INDEMNITY  COMPANY 
Los  Angeles,  California 

(Incorporated  1911.    Commenced  business  in  California  1912.) 

Tear  ending  December  31,  1920. 

N.  BLAOKSTOOK,  President.  KMIL  JOHNSON,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $1,090,278  77 

Increase  of  paid-up  capital  during  year 39,076  W) 

Surplus  paid  in  by  stoclcholders 8,153  77 

$1,137,517  51 

INCOME 
Net  premiums: 

Plate  glass $21,905  97 

Auto  and  teams  property  damage 1,213,836  33 

Total  net  premiums $1,23'>,742  oO 

Interest- 
On  mortgage  loans. $29,722  09 

Collateral  loans 595  00 

On  bonds  and  dividends  on  stocks. 13,743  83 

From  other  sources 1,479  30 

Rents  _ 1,982  80 

47,503  11 

Subscriptions  to  capital  stock  forfeited l.iO  (0 

Agents'  balances  credited  but  not  yet  paid 4,498  34 

Reinsurance  and  returned  premiums  credited  but  not  yet  paid 14,424  94 

Profit  on  sale  or  maturity  of  ledger  asset.?. 332  61 

Total   Income $1,302,601  82 

Sum    -- - - --- .-     $2,410,179  36 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Plate  glass  $li,172  40 

Auto   and  teams  property  damage 395,538  9.> 

Total    $410,711  85 

Investigation  and  adjustment  of  claims 22,695  10 

Commissions  or  brokerage  to  agents 257,721  09 

Compensation  of  officers  and  home  office  employees 35,129  7(1 

Salaries  and  expenses  of  agents  not  paid  by  commissions 13,589  (3 

Rents    3,420  fO 

Repairs  and  expenses  on  real  estate 3,370  c(l 

Taxes  on  real  estate 1,478  7(1 

State  taxes  on  premiums 11,0C0  i.'H 

Inswranc?  department  licenses  and  fees 1,387  45 

rederal   taxes   19,928  87 

All  other  licenses,  lees  and  taxes 268  75 

Legal  expenses  1.350  50 

Advertising     , 1,0)2  13 

Printing   and   stationery 7,884  60 

Postage,  telegraph,  telephone  and  express 3,606  18 

Stockholders   for  dividends 29,r81  -.'0 

Other  disbursements  5,179  .^3 

Installment   stock    account ^J^  -fi 

Suspense  items  ■• 1,130  '8 

Loss  on  sale  or  maturity  of  ledger  assets 271  27 

Decrease  in  book  value  of  ledger  assets 488  14 

Total  disbursements $831,494  98 

Balance  $1,6:8681  38 

LEDGER    ASSETS 

Book  value  of  real  estate $!;2  281  24 

Mortgage  loans  on  real  estate 44'i,110  8) 

Loans    secured   by   collateral 9,^00  Ofi 

Book  value  of  bonds  and  stock.s — — - --  537,152  76 

Cash   in   office 12,179  39 

Deposits  in  banks  not  on  interest.— 70,931  87 

Deposits  in  banks  on  interest 92,170  29 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Plate  glass  - $8,504  00 

Auto  and  teams  property  damage 320,943  70  $4,999  70 

Totals    $.329,647  70  $4,909  70  314,617  40 

Bills   receivable  838  SS 

Oth-^r   I'dger   assets ..- - - 12,i=69  25 

Ledger  assets  as  per  balance $1,608,(84  .% 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $'>.154  74 

On  bonds  6,936  42 

On  collatTBl   loans --  17  61 

16,108  80 

Market  value  of  real  Pfitate  over  book  value 21,761  65 

OroM    assets    - $1,649,554  83 

Deduct  Assets  Not  Admitted 

Bills   r-c«-lvable  $838  :« 

Furniture  and   fixtures 11,917  71 

Ruppller,  printed  matt»r  and  stationery 12,756  09 

Prernliimii  In  cfjurse  of  collection  effective  prior  to  October  1 4,5r>9  70 

Agents'  balances   13S  18 

Suspense  Items  .  SIS  41 

18  767  38 

Admitted    assets   .  $1,(130,817  60 

LIABILITIES 
N'-t  unpaid  claJinx: 

Plate  glass  ...  $2  282  Ofl 

Auto  and  teams  i.ropTty  daiiiajfe 87.847  80 

VH  unpaid  rialniM.  excn)t  liability  and  workmen'*  compenaatlon |00,I20  ir' 

Beverve  (or  unpaM  llbblllty  and  workmen's  eompensatloa 122,028  47 

Total  unpaid  rlalnu    $212,158  39 

Unearned  premiums .................. — 60e,4U(  81 
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Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Plate  glass  $2,&76  40 

Auto  and  teams  property  damage 90,061  52 


93,937  02 

Salaries,  rents,  expenses,  bills,  accounts-,  fees,  etc.,  due 8,733  96 

Estimated  amount  hereafter  payable  for  taxes 27^709  S8 

Dividends  unpaid   to   stockholders '  go  5'i 

Return  premiums 10,052  61 

Reinsurance  premiums  3.175  ft.) 

IHje  agents  for  unpaid  commissions. 6,688  32 

Voluntary  reserve  for  losses 6,500  CO 


Total  amount  of  all  liabilities,  except  capital . $975,402  59 

Capital  paid  up  or  deposit  capital $500,000  Ot) 

Surplus  over  all  liabilities 155,.384  91 


Surplus   as  regards   policyholders 6)5,381  91 


Total    $1,030,847  50 

EXHIBIT  OF  PREMIUMS  Auto 

and  teams 

Surety           Plate  glass  damage 

In  force  December  31,  1919 $30  00          $16,210  62  $620,747  11 

Written  or  renewed  during  year 28,113  18  1,571,517  22 

Totals    

Expirations    and   cancellations 


In  force  at  end  of  year 

Reinsured     30  00 


$44,323  89 

22,386  48 

$2,232,264  33 
1,024,977  64 

■) 

$21,938  32 

$1,207,286  69 
16,393  38 

In  force  December  31,  1920 $21,938  32  $1,190,893  31 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums  Losses  paid 

Plate  glass  .$21,<K)'5  97  .$15,172  40 

Auto  and  teams  property  damage 753,359  97  205,57190 


Totals    $775,265  94        $280,744  31) 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during   year $957,282  30 

Gain  from  underwriting 17,504  90 


Underwriting   incom?   $974,787  20 


Losses   incurred   $555,822  96 

Underwriting  expenses  429,435  47 


Underwriting  losses  and  expenses $986,258  43 

Loss  from  underT\Titing $10,471  23 

Investment  Exhibit 

Interest  and  rents  earned  during  year $49,241  28 

Profit  on  investments 493  13 


Investment  income $49,7.34  41 


Loss  on  investments $5,839  60 

Investment  expenses  6,202  12 


Investment   lossss    and   expenses $12,045  72 

Gain  from  investments $87,6S8  69 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders ^9,219  90 

Increase  in  special  reserves 6,500  00 


$35,719  90 
Surplus   subscribed   by   stockholders 8,153  77 


27,1^66  13 


Total  gains  and  losses  in  surplus $37,688  69         $38,037  ?6 
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Surplus  December  31,  1919 .- $155,733  58 

Surplus  December  31,   1920 .,  155,384  91 

Decrease  in  surplus 348  67 

Totals    --  $38,037  36  $38,037  3C 

j-er  cent  of  losses  incurred  to  premiums  earned,  58.06;  underwriting  expenses  incurred  to 
premiums  earned,  44.87;  investment  expenses  incurred  to  interest  and  rvnts  earned,  12.60;  total 
losses  and  expenses  incurred  and  dividends  declared  to  total  income  earned,  100.19. 


INTER  OCEAN  CASUALTY  COMPANY  OF  INDIANA 
Cincinnati,  Ohio 

(Incorporated  l!i07.) 

Year  ending  December  31,  1920. 

J.  W.  SCHERR,  President.  W.  G.  ALPAUGH,  Secretary. 

I.  S.  BERNARD,  San  Franci-'co,  attorney  for  sers-ice. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year - $374,509  24 

INCOME 

Net  premiums,  accident  and  health -- -- - -       $787,885  07 

Interest- 
On  mortgaKC  loans - -— -  $335  98 

On  bonds  and  dividends  on  stocks 8.488  93 

From  other  sources -— - 5,663  48 

14,493  H9 

War  tax.  West  Virginia  and  Kentucky  Insurance  Agency 9,645  29 

License  fees 21  00 

Total  income $812.064  7S 

Sum -- -- $1,186,563  99 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health _ 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  oflflcers  and  home  office  employees 

Medical  examiners 

Rents    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Pederal   taxes 

All  other  licenses,  fees  and  taxes. - - — 

I.egal  expenses 

Advertising . 

Printing   and  htatlonery 

Pontage.  tf-l<'graph.  f-lephone  and  express 

StfK'kholdern  for  dividends 

Tra v'llng  expanse — — - — 

ii<-ri''ral   fxi)ence    . ....„„. 

I>^crea«e  In  book  value  of  ledcer  atseti 


Total  dlabunemeoti  —  t802.19»  tt 

Balance  $384,871  7« 

LEDGER    ASSETS 

Book  valu*  of  bonds  and  stocks $206,196  44 

CMh  In  ofrife _ 7.«7«  M 

T>i>po«lti  In  bsnkn  not  on  InterMt 6.768  It 

T»^>fniiU  In  bankc  on  Interest ^.... 140,000  00 

On  or  after        Prior  to 
Premiums  In  c.iime  of  colleetloo:  Oct.  1, 1020       Oct  1. 1020 

Arrld^t  and  fK-alth ^.... . $2.128  29            II. (Ml  06  8.770  2ft 

I"     '.      ■    st!f        290  26 

I                           •  'tur«i .i.............. 4.122  «2 

;      .       t      .i:  u      „ ,^ 564  74 

lodtairial  d'-partrii'-nt  .....„....^^.. ....................... ..........  4,000  00 

1Mk*i  aueu  M  f>T  baUoM $384,871  76 
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Non-Ledger  Assets 
Interest  due— 

On  bonds $1,931  og 

On  other  assets 2,492  97 

4,424  05 

Gross  assets  — $388,795  81 

Deduct  Assets  Not  Admitted 
Bills  receivable  $299  25 

Furniture  and  fixtures  .— - 4,122  62 

Loans  on  personal  security 6,196  70 

10,618  57 

Admitted  assets $378,177  24 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $14,399  65 

Unearned  premiums 1 32,631  75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 847  89 

Estimated  amount  hereafter  payable  for  taxes 18,358  49 

Total  amount  of  all  liabilities,  except  capital $66,237  78 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 111,939  46 

Surplus  as  regards  policyholders.. _ 311,939  46 

Total $378,177  24 

EXHIBIT  OF  PREMIUMS 

In  force  December  31,  1919 $63,100  82 

Written  or  renewed  during  year 787,895  07 

Totals    $850,995  89 

Expirations  and  cancellations 795,732  38 

In  force  December  31,  1920.. $65,263  51 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums      Losses  paid 
Accident  and   health $19,365  61  $5,514  08 

UNDERWRITING  AND  INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        In  surplus 

Premiums  earned  during  year $786,813  73 

Gain  from  underwriting 10,292  63 

Underwriting  income  $797,106  36 

Losses   incurred   $265,039  56 

Underwriting  expenses  509,411  92 

Underwriting  losses  and  expenses $774,451  48 

Gain  from  underwriting $22,654  88 

Investment  Exhibit 
Interest  and  rents  earned  during  year.. $15,019  12 

Loss  on  investments $9,618  81 

Investment  expenses  265  07 

Investment  losses  and  expenses... $9,883  88 

Gain  from  investments 5,135  24 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $24,000  00 

Increase  in  assets  not  admitted 2,559  23 

Total  gains  and  losses  in  surplus $27,790  12  $26,559  23 

Surplus  December  31,  1919 $110,708  57 

Surplus  December  31,  1920 111,939  46 

Increase  in  surplus 1,230  89 

Totals    — $27,790  12         $27,790  12 

Percent  of  losses  incurred  to  premiums  earned,  33.4:  underwriting  expenses  incurred  to  premiums 
earned,  64.7:  investment  expenses  incurred  to  interest  and  rents  earned,  1.7;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  99.5. 
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INTERSTATE  CASUALTY  COMPANY 

Birmingham,  Alabama 

(iBcorporated  1909.    Commenced  business  in  California  1917.) 

Tear  ending  Dcc?mber  31,  1920. 
J.  T.  STOKELY,  President.  T>.  B.  LIGHTNEB,  Secretary. 

R.  W.  SIvOAN,  San  Francipco,  attorney  lor  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year $896,883  41 

INCOME 
Net  premiums: 

Liability    1 $511,319  04 

Workmen's  compensation   84,586  87 

Plate  glass  18,792  90 

Burglary  and  theft 13,639  12 

Auto  and  teams  property  damage 235,2W>  50 

Total  net  premiums $^63,547  43 

Interest- 
On  bonds  and  dividends  on  stocks $18,959  49 

From  other  sources 348  85 

Rents   8,450  00 

29,498  34 

Agents'  balances  previous.ly  charged  off. 84  78 

Borrowed   money   -. 10,000  0> 

Profit  on  sale  or  maturity  of  ledger  assets 385  00 

Total  income  - - $903,515  55 

Sum    $l,80O,3?i8  9o 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Liability    — $ir)2,021  38 

Workmen's  compensation  — 131,3»J1  16 

Fidelity    - 267  75 

Surety   - 4,000  00 

Plate  glass ..: 10,7«2  73 

Burglary  and  theft - - 4,666  91 

Auto  and  teams  property  damage 127,460  61 

Total    $122,014  12 

Investigation  and  adjustment  of  claims 94,544  W 

Commissions  or  brokerage  to  agents 2;S5,403  12 

Compen.sation  of  ottlcers  and  home  office  employees.-- - 25,177  93 

.Salaries  and  expenses  of  agents  not  paid  by  commissions -.  7,73t/  17 

Inspections   - 273  43 

Rents - I,r6»  oo 

Repairs  and  expenses  on  real  estate. 76'i  74 

Tax^  on  real  estate 1.451  10 

State  taxes   on   premlunw 12,721  15 

Irwurance  department  licenses  and  fees , 1,898  00 

Fe«leral   taxes  '. 9,577  86 

All  other  licenses,  fees  and  taxes 2,136  rs 

I>egal  exp«'n«e9 - 2,(i42  kS 

AdvertUIng   I,i02  91 

Printing  and  stationery .- - -— 9.75)    0 

Postage,  telegraph,  telephooe  and  express —  2,352  'M 

Mn^kh'.klers  for  dividends _ W0»  00 

(i»-neral  expenses  -^321  !8 

Kxchanic- , »l  39 

Kxp<•n^'■  of  examination . 1.K19  20 

Borrcjwe.i   inotiey   repaid ........ —  _.._.........................-...... — — — — --  10,(100  (Xi 

loterekt  on  borrowwl  money. . . 264  1)0 

Total  dlibursemeots  ...*, * 9fM,n*  47 

Balance  i!«»:i4,I74  4tt 
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LEDGER    ASSETS 

Book  value  of  real  estate $165,22o  oo 

Mortgage  loans  on  real  estate 29,500  00 

Loans  secured  by  collateral 4,000  00 

Book  value  of  bonds  and  stocks 490,651  C8 

Cash  in   office 24,762  98 

Deposits  in   banks  not  on  interest 22,027  62 

Deposits  in   banks   on   interest 1,019  Go 

On  or  after        Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1,  1920 

Liability    $106,437  07           $1,910  17 

Workmen's   compensation   20,664  22 

Plate  glass  7,919  98 

Burglary  and  theft 744  96 

Auto  and  teams  property  damage 42,864  03                675  08 

Totals    $178,630  28            $2,,58'5  2.5  181,215  53 

Accounts  receivable  38  76 

Cash  with  company's  attorneys 615  83 

Deposits  with  reinsurers 1,.582  50 

Guardian  Casualty  and  Guaranty  Company 4,534  94 

Ledger  assets  as  per  balance $931,174  49 

Non-Ledger  Assets 
Interest  due — 

On   mortgages    $571  00 

On  bonds  7,485  93 

8,0'56  93 

Gross   a.ssets   .$942,231  42 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 $2,585  25 

Book  value  of  real  estate  over  market  value 15,714  50 

18,29:(  75 

Admitted    assets   -—        $923,831  67 

LIABILITIES 
Net  unpaid  claims: 

Plate  glass  $2,.361  59 

Burglary    and    theft 516  77 

Auto  and  teams  property  damage 10,982  94 

Total    $13,8^  30 

Reserve  for  unpaid  liability  and  workmen's  compensation 232,811  00 

Total  unpaid  claims ,$246,672  ?0 

Unearned  premiums  223,653  11 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Liability     $24,859  27 

Workmen's  compensation   3,666  05 

Plate  glass  1,979  99 

Burglary  and   theft 186  25 

Auto  and  teams  property  damage 10,716  01 

41,407  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 530  34 

Estimated  amount  hereafter  payable  for  taxes 10,328  14 

Total  amount  of  all  liabilities,  except  capital $522,591  46 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus   over   all   liabilities 101,340  21 

Surplus  as  regards  policyholders 401,340  21 

Total    $923,931  67 

EXHIBIT  OF  PREMIUMS 

Workmen's 
Liability      comnensatlon     Plate  glass 

In  force  December  31,  1919 $200,25.5  00  $5,919  17  $i,:«0  12 

Written  or  rene\^ed  during  year 712,010  62         103.69184  25  319  61 

Totals  --     $912,265  62        $109,611  01  $31,639  73 

Expirations    and    cancellations 533,201  18  102,571  17  12,488  05 

In  force  at  end  of  year $379,064  44  .$7,039  84  $19,151  60 

Reinsured     111,975  66 

In   force   December  31,   1920 $367,088  78  $7,039  84  $19,151  68 
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Auto 
Burglary         and  teams 
and  theft  damage 

In  force  December  31,  1919 $1,668  00         $84,f.2fi  C7 

Written  or  renewed  during   year 15,195  61         3-l',,79^i  1\ 

Totals    $16,863  61        $1(18,418  78 

Expirations    and   cancellations 16,863  (il         197,2<J5  6<i 

In  force  at  end  of  year $211,123  Vi 

Reinsured  57,(K)7  21 

In  force  December  31,  1920 $1';4,023  91 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums    earned    during    year $780,288  80 

Loss  from  underwriting 1,820  00 

Underwriting   income   -        $787,468  80 

Losses   incurred   $405,535  05 

Underwriting  expenses  415,981  09 

Underwriting  losses  and  expenses $821,516  14 

Los«s  from  underwriting $54,047  34 

Investment  Exhibit 

Interest  and  rents  earned  during  year $:«,189  11 

Profit  on  investments 385  00 

Investment    income   .- $33,574  11 

Loss   on    Investments- -- - ^'1^  ^^ 

Investment  expenses  -- 3>0"8  15 

Investment  losses  and  expenses.- - $6,775  97         i,,.  ,,^  , . 

Gain  from  investments $-(),7.W  14 

Miscellaneous  Exhibit 

Dividends  declare<l   to  stockholders -- - $18,000  00 

Decrease  in  special   res"rve8 - -- 3,840  ,58 

Total  gains  and  losses  in  surplus  during  year $.S0,6.S8  72         $  2,047  34 

Surplus  December  31,  1919 $122,748  8:} 

Surplus  Decinber  31,  1920 101.340  21 

Decrease  in  surplus — - 21,408  62 

Ttojglg - $-.2,047  34  $52,047  34 

Per  cent  of  losw*  Incurred  to  premiums  earned,  51.3;  imderwrltlng  expen.ses  Incurred  to  prcmiuiiis 
earned,  .02.7;  Invitment  expenses  Incurrcrl  to  interest  and  rents  CHrned,  .092;  total  losses  and 
expenses  Incurred  and  dividends  de<-larcd  to  total  Income  earne/l,  102.6. 


LION  BONDING  AND  SURETY  COMPANY 
Omaha,  Nebraska 

UncorporatMl  mo7.) 

Year  endlni:  Dfcenil.er  31,  1920. 
K  B.  OUENKT.  Pr^ldent  H.  O.  LKIGH,  Secretary. 

JKKHK  WHITKD,  Kan  FrancUco,  aHorney  fnr  ►crvlec. 

CAPITAL 

,  111 _ 1800.000  00 

^lotut  W»r »1.274.6ft7  fil 

,1.'  rear  800,000  W) 

»1,274.(W7  ei 
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INCOME 
Net  premiums: 

Accident  and  health $266,520  90 

Fidelity   88,540  68 

Surety    353,745  64 

Plate  glass  617,628  68 

Burglary  and  theft 17,475  77 

Auto  and  teams  property  damage 778,094  98 

Total    $2,122,006  65 

Interest — 

On  mortgage  and  collateral  loans $24,437  55 

On  bonds  and  dividends  on  stocks 652  40 

Rents    4,656  08 

29,745  03 

Certificate  of  deposit  904  83 

Warrants   6,815  03 

Accounts  receivable  3,321  83 

Other  sources 255  00 

Increase  in  ledger  liabilities 95,547  93 

Total  income  $2,258,596  30 

Sum $3,533,283  91 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  and  health $142,503  92 

Fidelity  21,785  04 

Surety    69,940  ffi 

Plate  glass  173,150  49 

Burglary  and  theft 26,050  87 

Auto  and  teams  property  damage 240,162  21 

Total   $673,593  35 

Investigation  and  ad.iustment  of  claims 16,173  42 

Commissions  or  brokerage  to  agents 559,541  22 

Compensation  of  officers  and  home  office  employees 144,789  31 

Salaries  and  expenses  of  agents  not  paid  by  commissions 49,071  46 

Medical  examiners 712  00 

Inspections    12,468  79 

Rents 4,860  04 

Repairs  and  expenses  on  real  estate 195  42 

Taxes  on  real  estate 293  61 

State  taxes  on  premiums 16,4.")1  19 

Insurance  department  licenses  and  fees 6,775  30 

Federal  taxes   17,256  06 

All  other  licenses,  fees  and  taxes 2,536  57 

Legal  expenses 6,2&4  62 

Advertising  16,202  15 

Printing  and  stationery  70,573  84 

Postage,  telegraph,  telephone  and  express 19,382  49 

Corporation  insurance 2,319  99 

Agency  expense 143,781  27 

General  expense  29,466  16 

Other  disbursements  5,359  75 

Interest  on  borrowed  money 944  17 

Investment  expense  681  24 

Interest  profit  and  loss 31,383  58 

Total  disbursements  $1,851,643  15 

Balance  $1,681,640  76 

LEDGER   ASSETS 

Book  value  of  real  estate $27,425  00 

Mortgage  loans  on  real  estate 360,917  22 

Loans  secured  by  collateral 84,335  06 

Book  value  of  bonds  and  stocks 177,350  00 

Branch  office  6,750  00 

Cash  in  office 900  OO 

Deposits  in  banks  not  on  interest 26,519  48 

Deposits  in  banks  on  interest 69,592  52 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Accident  and  health $50,307  45  $2,735  37 

Fidelity  17,485  16  984  36 

Surety   110.480  01  10,716  17 

Plate  glass 224,635  01  11,026  70 

Burglary  and  theft 14,597  16  736  87 

Auto  and  teams  property  damage 216,199  78  9,672  93 

Totals    $633,704  57  $35,872  40  669,576  97 

Other  ledger  assets  _ — 258,274  51 

Ledger  assets  as  per  balance .- $1,681,340  76 
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Non-Ledger  Assets 

Interest  due — 

On  mortKages $13,526  70 

On  bonds 1,728  &3 

On  collateral  loans 1,572  67 

On  eertiflcates  of  deposit.... .. 1.512  82 

Warrants   5,775  22 

25,116  34 

Market  value  of  bonds  and  stocks  over  book  value 33,995  45 

Reinsurance  recoverable  5,124  99 

Omaha-Wyoming  Oil  Company 16,000  00 

Gross  assets $1,761,877  54 

Deduct  Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 $35,872  40 

Advance  on  contract 28,487  63 

Accounts  receivable 48,477  10 

Advances  to  agents 2,302  73 

115,139  86 

Admitted  assets $1,046,737  68 

LIABILITIES 
Net  unpaid  claims: 

Accident  and  health $7,500  00 

Fidelity 18,318  54 

Surety    _ 30,777  90 

Plate  glass  10,000  00 

Burglary  and  theft 2.500  00 

Auto  and  teams  property  damage 52,500  00 

Total  unpaid  claims $121,596  44 

Estimated  expenses  of  adjustment  of  claims I.OOO  IK) 

Unearned  premiums  _ 851,215  i>2 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident  and  health $7,500  00 

Plate  glass   37,000  00 

Fidelity   .3,960  00 

Auto  and  teams  property  damage ;«),442  uO 

Surety   24,000  00 

Burglary  and  theft 3.450  00 

100,352  00 

Salaries,  rents,  expenses,  bllte,  accounts,  fees,  etc.,  due.. - - 5,000  00 

Estimate*!  amount  hereafter  payable  for  taxes 40,000  00 

Reinsurance  premiums  : 61,990  91 

Total  amount  of  all  liabllitie*".  except  capita] $1,187,155  27 

Capital  paid  up  or  dei)Oslt  capital _ $300,000  00 

Surplua  over  all  liabilities _ 150.582  41 

Surplus  as  regards  pollcyholdere _ _ - — -         459,582  41 

Total    _ _ $1,646,737  68 


EXHIBIT  OP  PREMIUMS 


In  fore  Decf-ml^er  31,  1919 

Written  or  renewed  during  yemr.. 


TotaU    

Kxplratlons  and  cancellatioiu. 


Id  force  at  end  of  year. 
Bainaured  ._ 


lu  fore*  l)te*nu\i-r  31.  Itf!9 

Written  or  rMie»r«l  during  y^ar. 


Totaki    

KxplratloiM  BOd  eaneeUatUiui- 


la  fore*  at  cn«l  of  rmir. 
Ritemirad  


AccldCDt 
and  health 
$143,708  15 
432,176  23 

$675,884  as 
864,751  87 

1211.182  51 
7.442  69 


Fidelity  Surety 

$128,474  30        $337,004  92 
151,379  64  796,841  80 


$279,853  94 
140,146  01 


$189,607  08 
30,070  28 


$1,1,34,506  72 
506,127  67 

$028,379  15 
$09,870  02 


lO  fore*  bec«inb«r  »1.  iggO $208,689  eS        $103,580  76        $818,509  18 


i'lat<<  KlaxH 
$36,780  56 
72»,I51  W» 

$V06.0W  40 
SBS.M9  46 

$4n.flW  01 


All  auto 
anri  teamH 
dHniagit 
»(i«.77r.  47 

1  .tr.w.mn  Ti 
$i.i:i4.>«4  -.11 

6rt&,752  Ol» 

$629,071  61 
676  70 


io  forc»  iMMBber  31.  \SfS> 


WM»  U       $6M.4tM  n 
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BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums       Losses  paid 

Accident  and  health , $1,096  89  $1,241  27 

Fidelity 6,186  96  10,000  OC 

Surety    15,193  31  751  86 

Plate  Klass  4,255  0«  2,119  58 

Burglary  and  theft 306  94  50  00 

Auto  and  teams  property  damage 131,775  88  36,762  29 

Totals    $158,815  04  $50,925  OO 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $1,600,595  93 

Gain  from  underwriting 5,005  56 

Underwriting  income $1,605,601  49 

Losses  incurred .$746,252  96 

Underwriting  expenses  1,244,294  03 

Underwriting  losses  and  expenses $1,990,547  00 

Loss  from  underwriting $384,945  51 

Investment  Exhibit 

Interest  and  rents  earned  during  year $36,440  63 

Profit  on  investments ..  49,995  45 

Investment  income $86,436  08 

Loss   on    investments ^1,283  58 

Investment  expenses  1,170  27 

Investment  losses  and  expenses $32,553  85 

Gain  from  investments $53,882  23 

Miscellaneous  Exhibit 

Decrease  in  special  reserves 10,463  45 

By  reduction  of  capital 300,000  00 

Total  gains  and  losses  in  surplus $364,345  68        $384,945  51 

Surplus  December  31,  1919 $180,182  24 

Surplus  December  31,  1920 1159,582  41 

Decrease  in  surplus 20,599  83 

Totals    $384,945  51         $384,945  51 

Per  cent  of  losses  incurred  to  premiums  earned,  46;  underwriting  expenses  incurred  to  premiums 
earned,  78:  investment  expenses  incurred  to  interest  and  rents  earned,  3;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  120. 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY 
New  York  City,  New  York 

(Incorporated  1882.) 

Year  ending  December  31,  1920. 

WILLIAM  T.  WOODS,  President.  CHARLES  E.  W.  CHAMBERS,  Secretary. 

BENJ.  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital..— $250,000  00 

Ledger  asset.^  December  31  of  previous  year $1,111,652  41 

INCOME 

Net  premiums,  plate  glass $1,430,717  75 

Interest,  rents,  etc.  .. 559,699  31 

New  York  state  income  tax  collected 110  19 

Agents'  balances  previously  charged  off... 186  00 

Profit  on  sale  or  maturity  of  ledger  assets 337,038  15 

Total  income $1,827,751  40 

Sum $2,939,403  M 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  plate  glass $622,774  74 

Commissions   or  brokerage  to   agents 416,548  31 

Compensation  of  offleers  and  home  oflBce  employees --  91.088  87 

Salaries  and  expenses  of  agents  not  paid  by  commissions 7,275  58 

Rents    12.522  26 

Repairs  and  expenses  on  real  estate. 11,349  58 

Taxes  on  real  estate 8,680  00 

State  taxes  on  v>remiunis 13,750  21 

Insurance  department  licenses  and  fees 6,106  22 

Federal  taxes --  4,145  31 

All  other  licenses,  fees  and  taxes 16,997  24 

Legal  expenses  1,552  ^ 

Advertising   2,409  82 

Printing  and  stationery 5,743  55 

Postage,  telegraph,  telephone  and  express -  4,122  78 

Furniture  and  fixtures S58  90 

Stockholders  for  dividends ~  30,000  00 

Other  disbursements  -  ~'ioI  ^ 

Loss  on  sale  or  maturity  of  ledger  assets. 77,725  79 

Total  disbursements -  $1.389.519  54 

Balance  -  $1,549,884  27 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $519,500  00 

Book  value  of  bonds  and  stocks.. 584,732  79 

Cash  in  office .- 5,471  87 

Deposits  in  banks  on  interest 121,032  27 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  l,  1920      Oct.  1, 1920 

Plate  glass   - $308,483  99          $10,663  35  319.147  34 

Ledger  assets  as  per  balance $l,549,Si4  27 

Non-Ledger  Assets 
Interest  due— 

On  mortgages - $407  07 

On  bonds 4,752  33 

Rents  due - 500  00 

5,859  40 

Salvage  glass  on  hand... 4,760  55 

New  plate  glasa _ 3,022  57 

Sundries - 145  00 


Gross  assets $1,563,471  79 

Deduct  Assets  Not  Admitted 

Salvage  glass  on  hand $4,760  55 

Supplies,  printed  matter  and  stationery -.- -  3,022  57 

Sundry   accounts   145  00 

Premiums  in  course  of  collection  effective  prior  to  October  1 10,663  35 

Book  value  of  bonds  and  stocks  over  market  value. 20,738  79 


39.330  26 


Admitted  assets  _ - $1,524,141  53 

LIABILITIES 

Net  unpakl  claims,  plate  ulass _ $127,207  80 

Unearned  premiums  —  .'. 718,572  43 

CommlMKionH  and  other  charges  effective  subseguent  to  October  1,  1920,  plate  Klass..  92,645  20 

Salarlon.  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 16,119  96 

Estimate"!  amount  hereafter  payable  for  taxes 40.000  00 

Return  pn-mlumx  _ „ 5,363  40 

Income  tax  collected  110  1* 


Total  amount  of  all  liabilities,  except  capital i„ _ $085,478  98 

Capital  paid  ui.  or  deposit  car»ltal $2t50.000  00 

Surplus  over  all  liabilities „ 288.062  66 

Suri'lus  an  r'-ifsnlx  nolicyholden _....^.......... — 588,068  56 

Total                         ^„, $1,624,141  68 

EXHIBIT  OK   PREMIUMS 

Plate  RlHa 

In  force  D«<«rnljer  :n.  1919 ^ $900.880  40 

Written  or  retiewed  (jurlnic  rew — — — — ~..«.. 1391.487  18 

TotaU ^ $2,882,828  68 

KxplratlODS  aiMl  raruwilatloM 1.411.7W  04 

la  for«  lJwefiil>er  31,  l»» ~ $1,440,682  64 
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BUSINESS   IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Plate  Klass  $21,977  31  $9,962  62 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  sunilus        In  surplus 

Premiums  earned  during  year $1,430,717  75 

Gain  from  undenvriting  186  OO 

Underwriting  income  $1,173,081  95 

Losses  incurred  $662,931  96 

Underwriting  expenses  640.933  24 

Underwriting  losses  and  expenses $1,303,865  20 

Loss  from  underwriting $130,783  25 

Investment   Exhibit 

Interest  and  rents  earned  during  year $59,699  31 

Profit  on  investments 390,380  52 

Investment  income  $450,458  00 

Loss  on  investments  $145,513  77 

Investment  expenses   22,504  25 

Investment  losses  and  expenses $168,018  02 

Gain  from  investments  $282,439  98 

Miscellaneous   Exhibit 
Dividends  declared  to  stockholders 30,000  00 

Total  gains  and  losses-  in  surplus $2S2,439  98        $160,783  ia 

Surplus  Dec-ember  31,  1919 $167,005  82 

Surplus  December  31,  1920 288.662  55 

Increase  in  surplus  121,656  73 

Totals    $282,439  98        $282,439  98 

Per  cent  of  losses  incurred  to  iiremiums  earned,  56.23:  underwriting  expenses  incurred  to  premiums 
earned,  .54.37:  investment  expenses  incurred  to  interest  and  rents  earned,  37.4.'i;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  107.60. 


THE  LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 

OF  AMERICA 
New  York  City,  New  York 

(Incorporated  1915.) 

Year  ending  December  31,  1920. 

A.  G.  McILWAIXE,  .Jr.,  President.  GEORGE  C.  HOWIE,  Vice  President  and  Secretary. 

G.  O.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $2,7:35,811  29 

.Sundus  paid  in  by  stockholders 3CO,000  CO 

$:3,035,S11  29 

INCOME 
Net  premiums: 

Accident    .'fil9,947  79 

Health   9,431  52 

Liability     8£6,441  52 

Workmen's  compensation   104,029  21 

Fid''lity     5i,594  05 

Surety    259,877  6') 

Plate  glass  142,^2  11 

Burglary   and  theft 71,926  61 

Auto  and  teams  property  damage 330,217  85 

Total  net   premiums $l,88i>,;«S  .38 

9— 10862-III 
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Interest — 

On  bonds  and  dividends  on  stocks !i-n3,428  04 

From  other  sources 7,912  82 

vn,.uo  y<) 

Agents'  balances  previously  charged  off 4,748  71 


Total  income  .?2,0CC,397  95 


Sum    $5,042,209  24 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $S,160  68 

Health   5,273  74 

Liability     2.^,335  81 

Workmen's   compensation   32,579  51 

Fidelity  7,638  30 

Surety    227,376  59 

Plate  glass   92,583  52 

Burglary   and   theft 33,323  43 

Auto  and  teams  property  damage 192,648  .=i9 


Total $883,920  20 

Investigation   and   adjustin«=nt  of  claims 184,817  (J3 

Commissions  or  brokerage  to   agents , 447,71163 

Compensation  of  oflicers  and  home  office  employees 180,(09  04 

Salaries  and  expenses  of  agents  not  paid  by  commissions 310  69 

Inspections    — 2,244  83 

Rents    —  10,824  2-1 

State  taxes   on   premiums 23,916  90 

Insurance  denartment  licenses  and   fees 4,306  0^ 

Federal   taxes    .- 18  99>  33 

All  other  licenses,  fees  and  taxes 732  00 

Legal  expenses  2,012  18 

Advertising   1,6.9  71 

Printing  and  stationery 26,766  10 

Postage,  telegraph,  telephone  and  express 0,275  55 

FiuTiiture  and  fixtures "1,549  70 

Miscellaneous  expenses  17,126  C5 

Investment  expense  1  2* 


Total  disbursements $1,817,83',)  89 


Balance  ..- - $3,224,369  rs 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks - - - $2,516,280  45 

Cash  In   office - 22,'1»  43 

Deposits  in  banks  on  interest - - - - -'.„.:.         8«»,»S4  50 

On  or  after        Prior  to 
Premiums  in  c  urse  of  collection:  Oct.  1,  1920       Oet.  1. 1920 

Actndent $3,25178  $"63  91 

H'alth       ...  ..        .'.        _ 2,960  23  354  14 

Liability 71.3-2  44  32,0.0  40 

Workmen's  compensation   --  21,471  29  9,412  8;i 

FidHity 5,7J5  12  4,911  82 

Surety    I'i.lOO  .V)  58,50^5  75 

PlBU-  glass   „ 24,6i:6  04  7.874  34 

Bursliiry  and   thelt I",301  18  4.333  47 

Auto  and  teams  property  damage _  .'>l,:?e6  48  20,026  85 

T<.talf>        ?207.a41  41         i>138,fi03  51  345,744  92 

Blllif  r-ceivable ^.., 373  01 

AccountH  reixlvable 31,161  (H 

Ledger  atseU  at  p<^r  balance $3,224.360  86 

Non-Ledger  Assets 
Interest  due— 

On  >>ODds  „ $21,011  73 

On  other  (UM-t»  .,..-,...—. 811  25 

21,322  08 

Mark«-t  vslu'>  of  bonds  and  pUkV*  over  book  valus ,...,. '201,011  (i5 

SalvHKf   fM-ovwabl*'  on   t\>ti-ty  claim ._...„.^.«..m„,  3'i.fll7  39 

Ki-iuiiuranif  due  on   paid  Ioc-ik     2!^,hi;il5 

Gross    asseU    .  ^,5t)6.16i  72 
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Deduct  Assets   Not  Admitted 

Bills  receivable  

Accounts  receivable  

Premiums  in  course  of  collection  effective  prior  to  October  i... 


$373  01 
34,461  04 
138,503  51 


173,337  56 


Admitted  assets 


3,331,827  16 


LIABILITIES 
Net  unpaid  claims: 

Accident   

Health  

Fidelity    

Surety    

Plate  glass-  

Burglai-y   and  tlisft 

Auto  and  teams  property  damage 

Net  unpaid  claims,  except  liability  and  workmen's  compensation- 
Reserve  for  unpaid  liability  and  workmen's  compensation 


$3,6t>8  00 
2,725  GO 

13,472  OO 
531,488  00 

11,231  00 

10,826  00 
127,850  00 


l\)tal  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Unearned    premiums    

Commissions  and  other  charges  effective  subsequent  to  October  1,  li)20: 

Accident    

Health  


$701,200  00 
425,240  00 

$1,126,440  CO 

5,000  OO 

1,019,823  55 


Liability  

Workmen's   compensation 
Fidelity     

Surety 


Plate  glass  

Burglary  and  theft 

Auto  and  teams  property  damage 


111  78 
,035  48 
868  46 
703  79 
,957  46 
,532  38 
,163  67 
,639  16 
,949  48 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 
Estimated  amount  hereafter  payable  for  taxes 

Voluntary  additional  reserve 


51,961  66 

5,t00  Oj 
47,007  71 
75,000  00 


Total  amount  of  all  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$750,000  00 
251,594  21 


2,330,232  92 


Surplus   as  regards   policyholders $1,001,594  24 


Total   $3,331,827  16 


EXHIBIT  OF  PREMIUMS 


In  force  December  31,  1919 

Written  or  renewed  during  year- 


Totals    

Expirations    and   cancellations- 


In  force  at  end  of  year- 
Reinsured    


In  force  December  31,  1920. 


In  force  December  31,  1919 

Written  or  renewed  during  year- 


Totals    

Expirations    and    eancellations- 


In  force  at  end  of  year- 
Reinsured  


In  force  December  31,  1920- 


Workmen's 

Accident 

Health 

Liability     compensation 

$21,603  25 

$8,251  30 

$752,673  30          $37,997  52 

30,808  96 

11,649  63 

1,258.255  42          152,280  37 

152,412  21 
26,596  64 


$2.5,815  57 
■  4,790  42 


$21,025  15 


$19,900  93     $2,010,928  72        $190,277  89 
10,657  SO       1,023,119  46  95,554  C3 


■>,243  13 
373  25 


$984,809  26 
34,827  17 


94,723  £6 
5,503  76 


$8,869  88  $949,982  09          $89,219  50 

Fidelity  Surety  Plate  glass 

$49,907  02  $629,990  79          $74,98S  39 

97,906  95  404,533  98          217,674  02 


$147,813  97     $1,0.?4,524  77        $292,662  41 
78,085  70  448,900  98  147,871  78 


$69,128  27 
16,796  40 


$585,623  79 
69,511  07 


$144,790  63 


$52,33187        $516,112  72 


Amount    at    risk $11,211,-579  00   $4.5.168,636  00 
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Auto 
Burglary         and  teams 
and  theft  damage 

In   force  December  31,  1919 :i;'«,:i49  78        $1S9,092  H 

Written   or  renewed   during    year 144,730  22  448,663  42 

Totals    $»)i8,080  OO        $638,356  23 

Expirations    and    cancellations 101,588  78  331,359  02 

In  force  at  end  of  year $106,491  22        $306,997  21 

Reinsured  29,556  75  3,743  W> 

In  force  December  31,  1920 $76,934  47        $303,254  12 

UNDERWRITING  AND  INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus. 

Premiums  earned  during  year , $1,694,789  94 

Loss  from  underwriting 107,492  32 

Underwriting   income   $1,587,297  62 

Losses   incurre<l   $1,144,177  86 

Underwriting  expenses  -         950,873  42 

Underwriting  losses  and  expenses $2,0)5,051  31 

Loss   from  underwriting $507,753  69 

Investment  Exhibit 
Interest  and  rents  earned  during  year $122,912  53 

Loss  on  investments- - $28,019  00 

Investme^nt  expenses  2,963  25 

Investment  losses  and  expenses $30,982  25 

Gain  from  investments -- $91,930  28 

Miscellaneous  Exhibit 

Decrease  in  special  reserves.— - 65,000  00 

Voluntary    contribution    from   stockholders. 300,000  00 

Total  gains  and  losses  in  surplus.. $156,980  28        $507,753  6» 

Surplus  December  31,   1919 $302,417  65 

Surplus  Dewmber  31.  1920. 251,594  24 

Increase  in   surplus 50,823  41 

Totals - ^07,753  60        $507,753  61) 

Per  cent  of  losses  lnciirre«l  to  premiums  earned,  07.51:  underwriting  expenses  incurre<l  to  premiums 
eame<l,  56.11;  inv".>'tmfiit  expenses  incurrtil  to  interest  and  rcntu  cariKsl,  2.41;  total  losses  and 
expenseti  ineurre<l  and  lilvidends  declared  tu  total  income  eariu'd,  ril..'il. 


UNITED  STATES  BRANCH  OF  THE 

LONDON  GUARANTEE  AND  ACCIDENT   COMPANY,  LTD., 

OF  LONDON,  ENGLAND 

Chicago,  Illinois 

(Incorporated  IMO.    (.'ominenced  buMlncss  In  California  1.S95,) 

Yfar  <'ndlnK  Derrriiber  31,  IIW). 

F.  W.  LAW80N.  Oeneral  Mnnaeer  for  the  Unlt<<l  Htutex. 

F.  C    I.,\N'DIH.  Sun  rrHiul*co.  Bttomey  for  Hcrvlcc. 

CAPITAL 

Capital  ai  per  •■•<  tjiMi  s^.   -«•  w   i<.rk  InBurance  law - $600,000  00 

I^icer  a**eta  iM-cffntter  :i\  of  ■•reyloun  year $15,103,007  04 
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INCOME 
Net  premiums: 

Accident    $261,867  17 

Health   . -.  161,408  43 

Liability   3,589,101  77 

Workmen's  compensation  7,657,946  59 

Steam   boiler   157,185  07 

Burplarv  and  theft --  419,972  25 

Credit    984,793  78 

Engine  and  fly  wheel 53,640  58 

Auto  and  teams  property  daniaee 882,732  42 

Workmen's  collective   19,045  04 

Total   net   premiums $14,187,693  10 

Interest — 

On  mortgagfc  loans  $957  50 

On  collateral  loans  78  75 

On  deposits  in  banks 16,751  56 

On  bonds  and  dividends  on  stocks 566,248  21 

From  other  sources  19,969  97 

604,005  99 

Profit  on  sale  or  maturity  of  ledger  assets 22,467  17 

Total  income $14,814,166  26 

Sum - $30,007,263  30 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   .— $94,962  89 

Health 103,700  94 

Liability  1,009,632  63 

Workmen's  compensation    3.444,305  11 

Steam  boiler 10,691  33 

Burglary  and  theft  223,488  40 

Credit    192,266  92 

Engine  and  fly  wheel 61  35 

Auto  and  teams  property  damage 465,314  07 

Workmen's   collective   13,367  98 

Total    $5,557,791  62 

Investigation   and  adjustment  of  claims 852.195  75 

Commissions  or  brokprage  to  agents 2,784!769  92 

Compensation  of  officers  and  home  office  employees •   '40o!885  12 

Salaries  and  expenses  of  agents  not  paid  by  commissions 706!229  04 

Inspections    159,175  86 

Rents   . 33,572  78 

State  taxes  on  premiums 247.279  86 

Insurance  department  licenses  and  fees 8,566  12 

Federal  taxes  107.771  94 

All  other  licenses,  fees  and  taxes 169.833  14 

Legal  expenses  1.225  51 

Advertising 57.305  58 

Printing  and  stationery  71,887  81 

Postage,  telegraph,  telephone  and  express 10,057  56 

Furniture  and  fixtures  10,281  22 

Office  and  general 4,642  06 

Bureau  and  other  subscriptions  42,606  13 

Investment  expense  750  16 

Exchange  and  collections  1,406  12 

Compensation  inspection  rating  boards  25,277  88 

Office  supplies  9,428  11 

Agents'  balance  charged  off 679  64 

Remittances  to  home  office  from  United  States  branch 588,339  58 

Proportion  of  coinsurance  premiums  remitted  to  other  companies 6,684  50 

Loss  on  sale  or  maturity  of  ledger  assets 6,477  21 

Total  disbursements  $11,865,120  22 

Balance  $18,142,143  08 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate $17,000  00 

Loans  secured  by  collateral 625  00 

Book  value  of  bonds  and  stocks 13,131,914  44 

Cash  in  office 46,592  62 

Deposits  in  banks  on  interest 714,348  64 
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On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1920  Oct.  1, 1920 

Accident    $66,857  25  $5,324  53 

Health   45,351  15  4,149  79 

Liability 654,888  51  187,986  80 

Workmen's  compensation 1,6(57,832  .56  470.631  01 

Steam  boiler 36,4n  93  7,489  49 

Burglary  and  theft 148,615  89  20,612  71 

Credit 80.817  63  3,226  19 

Engine  and  fly  wheel 33,071  53  2,201  02 

Auto  and  teams  property  damage 141,397  37  42,351  35 

Workmen's  collective 1,011  90  1,001  65 

Totals    $2,876,345  72        $744,974  54       3,621.320  26 

Compensation  Reinsurance  Bureau  funds 455,389  28 

Other  ledger  assets 154,952  84 


Ledger  assets  as  per  balance -- $18,142,143  08 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $212  22 

On  bonds  224,470  52 

On  collateral  loans  12  75 


224,695  49 


Gross  assets - $18,366,838  57 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 $744,974  54 

Overdue  and  accrued  interest  on  bonds  in  default.— --  19,750  00 

Book  value  of  bonds  and  stocks  over  market  value — 771,329  58 

Traveling  suspense  6,221  60 

Cash  in  branch  claim  departments 3,535  00 

Compensation  Reinsurance  Bureau 47,519  98 

Agents'  balance  subject  to  adjustment - 73,472  38 


1,666,803  08 


Admitted  assets  $16,700,035  49 

LIABILITIES 
Net  unpaid  claims: 

Accident    ?— - — - --  ^3.W  50 

Health   _ - - 33,630  00 

Steam  boiler _ 5,535  00 

Burglary  and  theft  -■ — - 58.431  00 

Credit  on  policies  expiring  prior  to  October,  1920 14,500  00 

Engine  and  fly  wheel 1,200  00 

Auto  and  teams  property  damage 337,935  00 

Workmen's  collective  6,000  00 

Net  unpaid  claims,  except  liability  and  workmen's  compensation.. $550,978  50 

Rcferve  for  unpaid  liability  and  workmen's  compensation. 8,056.295  30 

Reserve  for  cre<llt  losses  on  policies  in  Octob'-r.  Novmber  and  December,  1920 102,834  81 

Reserve  for  lf>«8efi  on  cre<ilt  policies  in  force  Dccfiiibcr  31,  1920... 211,063  44 

Total  unpaid  claims  $9,821,172  05 

Kutlmated  cxpenneg  of  adjustment  of  claims - — .    25,350  00 

rnearned  iiremlums - --- 4,328,732  40 

f^ommUcloa'*  and  other  charges  effective  subsequent  to  October!,  1920: 

Accident    «24,ei4  79 

Health   18-««  B8 

Liability   ~ 185,922  47 

Workmen'ii  compensation - ^'*„\    . 

Steam  boiler 12,263  02 

Burglary  and  theft --------  f^-^  4.1 

WrwbM':::::::::::::::::::::::::::::::~r::::::::::::::-.:: «.W4^ 

Auto  and  team*  property  damaire — — '«!  fa 

Workiiionn   collective »»  10         ^^  ^„  .. 

003.888  11 

Mslarte*.  rcntit.  expepHeii.  bllln.  accounts,  fwji,  etc.  due — _ ol?'i!22  SS 

"■■-•I- '■•  >'*T«after  payable  for  taxea n  ini  s? 

nle»  for  M>ln»uraiice  premiumi 51.724  04 

'..IvrmI   taxpi  .-  400.000  00 

Voluntary  •d<mional  reaerve  for  cootlngenclei gW.OW  W 

Total  amount  of  all  llablllllMi.  mcept  capital S:;^^"^   •^''•*'^'***  *• 

Capital  paid  ij|.  or  d^poiilt  capital,  atatutory  depoalt •S2^  !vJ 

Hurpluj  over  all  llabllltlen..-- — 868.180  07 

Surplua  u  rcvardi  pollcyhoWera - — — ~~.— ~-.— SI8,\M  07 

Xotal ~ - —   tl0.700.0e6  49 
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$346,126  73 

$1,210,680  03 
511,130  48 

$1,679,656  53 

103,651  20 

705,310  87 

$242,475  53 

$699,549  55 
225,082  27 

$974,345  66 

18,917  01 

128,929  55 

EXHIBIT   OF   PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

In  force  December  31,  1919 $256,605  40        $1.37,971  14     $2,399,928  72     $2,675,331  28 

Written  or  renewed  during  year 399,16?  08  245,114  49       4,644,455  64       9,387,749  16 

Totals    $655,768  48        $383,085  63     $7,044,384  36   $12,063,080  44 

Expirations  and  cancellations  338,083  06  201,251  60       4,105,627  88       9,309,669  55 

In  force  at  end  of  year $317,685  42        $181,834  03     $2,938,756  48     $2,753,410  89 

Reinsured  83,356  09  45,300  99  29,852  43 

In  force  December  31,  1920 $234,329  33        $136,533  04     $2,908,904  05 

Burglary 

Steam  boiler      and  theft  Credit 

In  force  December  31,  1919 $114,543  74        $428,169  41  $474,782  71 

Written  or  renewed  during  year 231,582  99          782,510  62  1,204,873  82 

Totals    ---'- 

Expirations  and  cancellations  

In  force  at  end  of  year 

Reinsured  

In  force  December  31.  1920 $223,558  52        $474,467  28        $845,416  11 

Auto 

Engine  and       and  teams  Workmen's 

fly  wheel           damage  collective 

In  force  December  31,  1919 $596,567  07  $9,297  95 

Written  or  renewed  during  year $84,146  18       1.176,910  53  23,333  83 

Totals    $1,773,477  60  $32,631  78 

Expirations   and  cancellations 13,391,49  926,618  14  26,792  68 

In  force  at  end  of  year $70,754  69        $846,859  46  $5,839  10 

Reinsured   17,100  01 

In  force  December  31,  1920 $53,654  68 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Premiums       Losses  paid 

Accident    $11,120  12  $6,434  35 

Health   — — 3,660  57  2.225  04 

Liability   133,405  74  21,299  05 

Workmen's  compensation  737,892  11  505,150  80 

Steam  boiler 1,941  83 

Burglary  and  theft 12,886  34  7,096  56 

Credit  6,744  37 

Engine  and  fly  wheel 51  65 

Auto  and  teams  property  damage 13,710  39  10,139  25 

Totals    $921,413  12        $552,345  05 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $13,279,48')  72 

Loss  from  imderwriting 116,426  65 

Underwriting  income $13,163,059  07 

Losses  incurred  $7,087,760  85 

Undenvriting  expenses  5,828,497  67 

Underwriting  losses  and  expenses $12,916,258  52 

Gain  from  underwriting  $246,800  55 

Investment   Exhibit 

Interest  and  rents  earned  during  year $643,270  23 

Proftt  on  investments 22,467  17 

Investment  income $665,737  40  ^i 

Loss  on  investments  $3,35,9.'i6  76 

Investment  exiien.ses  68.931  57 

Investment  losses  and  expenses $404,868  33 

Gain  from  investments  260,869  07 
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Miscellaneous   Exhibit 
Remittances  to  home  oflBce $588,339  58 

Total  (rains  and  losses  in  surplus $507,669  62        $588,339  58 

Surplus  December  31,  1919 $668.&i6  03 

Surplus  December  31,  1920-- 588.186  07 

Decrease  in  surplus 80,669  96 

Totals    .„ S588.339  58        $588,339  58 

Per  cent  of  losses  incurred  to  premiums  earned.  53.37:  underwriting  expenses  incurred  to  premiums 
earned,  43.89:  investment  expenses  incurred  to  interest  and  rents  earned,  10.71;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  96.33. 


LOS  ANGELES  TITLE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Incorporated  18!»0.    Commenced  business  in  California  1913.) 

Year  9nding  December  31,  VJl). 

TOM  C.  THORNTON,  President.  ALLIN    f..   RHODKS,  .Srcvetary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $2ii«,0(X)  00 

Ledger  assets  December  31  of  previous  year .t:i0J,.'8(i  22 

INCOME 

Net  premiums,  title -        $3.J8,12()  57 

Interest- 
On   mortKdge  loans $230  79 

t\)llateral  loans  210  14 

On  bonds  and  dividends  on  stocks 7,591  85 

From    other    soure-s .- -  8,207  68 

16  248  46 

»icrow  ffes  - :}4,2V>  8i 

.\dvances 5,'.  61  >9 

Ix)s8    account 164  9J 

Recording    , - 12  7  41 

Total  Income  .. - $U«,«20  16 


Sum    - - $7:8,600  £8 

DISBURSEMENTS 

Compm^atlon  of  olWeent  and  home  office  employees $l!6  4i:<07 

Rents    - - 6,2<io  0(i 

Taxe<t  on  r"al  estate -8  12 

Ffderal    taxT    1  •.',."><  7  .0 

All   other  liceni-es,   few   and   taxes 1.748  72 

Legal  expenses   - 4('>*  <0 

Printing   and  Htatlonery 17,734  '.3 

Poi<tag",  tcl  graph,  telephone  and  express. 0.9  8  0!» 

SKKkholdtTh    for  dividends 00  0  '0 

General  <-xprnse.  Internal  revenue,  electric  lights ,—  2J,2!/7  tti 

Total  dUburs^meats  - $J1  ,345  81 

Dalanc- ^»,2f>t  .'i) 

LEDGER    ASSETS 

liuok    value   lit    real   estate ^1    77  (Ht 

Mort»f"K'    loan.'  on   real  ectate li>N'7  4!l 

I.o«n»  (.niri-.l    by  itillateral , <!,(/(>  i  OO 

M'rtgagi-  <.rilfl«Bi-  and  llb»rty  bonds .„....,  l'l,t.'0  0» 

l^vpoMlts  In  I  aiiki>  not  on  Interest i4,hii  ti.'i 

lJepo»lt»  In  bmiki'  on  lnn-re«t Mi,'>:ix  ii 

Plant,  furnlliire.  fixtures  — -  100.000  00 

Inyo  rttuntf  book*  and  reeords auuuO> 

l.MlgT  assttj)  an  per  halanee    .  «tiM-'.i    n 
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Non-Ledger  Assets 
Interest  cUie— 

On  niortgaKes  $170  "6 

On   collateral   loans '2oi  34 

On  other  assets 1,610  97 

2,014  &7 

Acroiints,    recirdina;    ]2,0On  m 

Furniture    and    fixtures "i.aOO  0) 

Printing  and  stationery 4  OX)  00 

Gross    assets-   $428,76'J  42- 

Deduct   Assets   Not  Admitted 

Bills  reccivaMe  $12,000  OO 

Furniture   and    fixtures 2,500  00 

Supplies,  printed  matter   and  stationery 4,(K)0  00 

18,50!J  00 

Admitted    ass(  ts    $ll%2e9  42 

LIABILITIES 

Kstiniated  amount  hereafter  payable  for  taxes $52  COO  00 

Title   insurance   r?sene !0,030  00 

Total  amount  of  all  liabilities,  exc°rt  capital $102,000  00 

Capital  paid  un  or  denosit  capital $200,000  CO 

Surplus  over  ail  liabilities 108,269  42 

Surplus  as  regards  policyholders ;^'0''S,:69  42 

Total    $110,2(39  42 

EXHIBIT   OF   PREMIUMS 

Title 

In  force  December  :;i,  l')l<) $187,963  05 

Written  or  renewed  during  year 358,120  5(" 

In  force  December  31,   11)20 $546,083  CG 

BUSINESS   IN   CALIFORNIA   DURING   1920 
Premiums,   title   -- $358,120  57 

UNDERWRITING  AND   INVESTMENT   EXHIBIT 

Underwriting   Exhibit  Gain  I,oss 

in  surplus         in  surplus 

Premiums  earned  during  year $:JC8,120  57 

Escrow  fees ;}4,2"6  81 

Underwriting    income   $392,377  38 

Underwriting  losses  and  expenses $318815  8:? 

Gain   from  underwriting $73, 5U  -w 

Investment   Exhibit 

Interest  and  rents  earned  during  year $17,126  73 

Profit   on  investments 7,394  32 

Investment   income    $"24,521  0> 

Gain  from  investments  24,521  Co 

Miscellaneous   Exhibit 
Dividends,  declared  to  stockholders $10,000  00 

Total  gains  and  losses  in  surplus $98,062  60  $40,000  0) 

Surplus  December  31,   1919 $50,216  83 

Surplus  December  31,  1920 10S,2e:9  42 

Increase  in  surplus 58,or2  CO 

Totals    $98,052  60  $98,052  60 

Per  cent  of  losses  incurred  to  premiums  earned,  underwriting  expenses  incurred  to  premiums 
earned,  investment  expenses  incurred  to  interest  and  rents  earned,  76.48;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  86.07. 
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LOYAL  PROTECTIVE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Ineorporated  1909.    Commenced  business  in  California  1!)10.) 

Year  snding  December  31,  1920. 

S.  A    ALLEN,  President.  F.  R.  PARKS,  Secretary. 

H.  R.  .STAXLKY,  .Santa  Monica,  attorney  for  servic5. 

CAPITAL 

Capital  paid  up  or  deposit  capital $10(),000  0) 

Ledger  assets  December  31  of  previous  year $630,879  00 

INCOME 

Net  premiums,  accident  and  health $870,445  40 

Policy   fees  required   or  represented   by   applications 13:t,313  31 

Interest- 
On  bonds  and  dividends  on  stocks $21,413  78 

From   other   sources 3,176  25 

24,r90  03 

Bank    exchang?    146  40 

.Agents'  balances  previously  charged  off 4,700  S7 

Total  income  , $1,030,205  01 

Sum  $1,631,084  01 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health $192,390  IS 

Investigation  and  adjustni"nt  of  claims 8,434  74 

Policy   fees   retaind   by    agents 129,952  21 

Commissions  or  brokerage  to   agents 47,391  2") 

Compensation  of  oflBces  and  home  oflBce  employees 129,107  09 

Salari's  and  expea«es  of  agents  not  paid  by  commissims 51,42')  (i7 

Merlical   examiners   220  O.'t 

Rents    9,618  94 

State  ta.xes  on   premiums l:!,C07  93 

Insurance  department   licenses  and   fees 4,4';7  .'iS 

Federal   ta.xes   17,744  ".9 

All  other  litensegi,   fees  and  tax?8.. ..- „ 2.ooi  22 

L'gal  expenses  5,637  31 

-Xdvertising  _ 2,005  f6 

Printing    ami    stationery 14,.i2ll  61 

Postage,  telegraph,  tel"phone  and  express-.. .- 10  6V>75 

P>irniture    and    fixtures 4,.">28  73 

Stockholders   for  dividends 10,(m0  (0 

Other  disbursements  ..- - Il,7«r7  TO 

-Xgents'  balanc-s  charged  off. 6  (30  <h» 

Lo«B  on  sale  or  maturity  of  ledger  assets 15.650  08 

Total  disbursements  . . $)^'8,f:0>  25 

LEDGER    ASSETS 

Book  vahie  of  bonds  and  stocks $l(Ifl,.VO  «2 

Cash   in   office - - 2,(H9  4". 

DeposltK  In  banks  on  interest - tDS.SJH  d) 

Ledger  ass-ts  as  per  balance $072,783  7«) 

Non-LedKcr  Aueti 

Interest  du"  on  bondit -  O.rs  !i7 

Cross  ■»«'!..  if«70,2;«  73 

Deduct  Assets  Not  Admitted 

IntfTnit  on  boodx  in  default »1.<187  .'0 

Book  Vahie  of  h.  iid>  ami  utockf  over   iiinrket   value  iil,77u  02 

-^ 81.4r8  18 

.\i|inllie<i    assets  $115,774  61 
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LIABILITIES 

Net  unpaid  claims.,  accident  and  health $l-25,0;)0  00 

Kstimatod  expenses  of  adjustment  of  claims T25  80 

Unearned    premiums    1H5,983  58 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920 3,825  43 

Salaries,  rents,  expenses,  bills.,   accounts,   fees,  etc.,  due .500  CO 

Estimated   amount  hereafter  payable   for  taxes 19,714  94 

Total  amount  of  all  liabilities,  except  capital $345,749  75 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 200,0-24  86 


Surplus  as  regards  policyholders 300,021  86 


Total    $345,774  61 

EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In   force  December  31,  1919 $214,296  03 

Written  or  renewed  during  year 873,565  68 


Totals    $1,087,861  68 

Expirations    and    cancellations 827,425  18 


In  fores  at  end  of  year__-- $260,436  5«J 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Accident    and   health $8,918  C6  $4,325  07 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhioit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $836,325  82 

Loss  from  undemriting 1,213  53 


Underwriting    income 


Losses   incurred   $499,890  18 

Underwriting  exi)€nses  330,95171 


Underwriting   losses    and   expenses $830,841  89 

Gain  from  underwriting $4,270  40 

Investment  Exhibit 
Interest  and  rents  earned  during  year $24,075  41 


Loss  on  investments $22,924  96 

Investment  expenses  623  7S 


Investment  losses  and  expenses $23,548  74 

Gain   from  investments 526  67 

Miscellaneous   Exhibit 
Dividends  declared   to  policyholders.. $10,COO  0>) 


Total  gains   and  losses  in  surplus $4,797  07  $10,000  00 

Surplus  December  31,  1919 $-20.5,227  79 

Surplus   December  31,  1920 2(0,024  86 


Decrease  in   surplus-- 5,202  93 

Totals    $10,000  OoO         $10,000  00 

Per  cent  of  losses  incurred  to  premiums,  earned,  S0.77:  underwriting  expenses  incurred  to 
premiums  earned,  39.57;  investment  expenses  incurred  to  interest  and  rents  earned,  2.59;  total 
losses  and  expenses  incurred  and  dividends  declared  to  total  income  earned,  100.61. 
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MARINE  AND  MOTOR  INSURANCE  COMPANY  OF  AMERICA 

Galveston,  Texas 

(Incorporated  1919.) 

Year  ending  December  31,  193!). 

S.  E.  KEMPNEB^  President.  J.   F.   LEINSHEIMER,   Secretary. 

CAPITAL 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $446,747  66 

INCOME 
Net  premiums: 

Automobile  .„ - - $131,701  13 

Marine  and  inland 227,796  29 


Total  net  premiums $359,497  42 

Interest- 
On  bonds  and  dividends  on  stocks $18,401  99 

From  other  sources 9,946  57 


28,348  56 
Paid-in  surplus  - -- -- - -        100,000  oo 

Total  income - - —        $487,845  98 


Total    - - $934,593  64 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Automobile   — - $51,516  46 

Marine  and  inland 139,596  49 

Total -- - -—  $191 J12  96 

Loss  adjustment  expenses - - 2,630  17 

Agents'  compensation,  including  brokerage 84,008  41 

Field  suiier\-isory  expenses 655  29 

Salaries  and  fees,  directors,  officers  and  clerks — 27,438  89 

Inspections  and  surv'eys.  including  underwriters'  boards  and  tariff  associations 744  50 

Federal  ta.xes - -- - 3,328  91 

Taxes,  licenses  and  fees - 7,962  47 

Postage,  telegraph  ami  telephone,  exchange  and  express 190  58 

Legal  exiienses.  excluding  legal  exr^enses  on  losses 600  00 

Advertising  and  sub.icriptions  .. ^  W 

Printing  and  stationery  —  2,826  39 

Premiums  on  bonds  and  Insurance _ - 671  31 

Bureau  and  associations ^  25 

General   (•xi)ense  - — °3  00 

Kxanilnatlon.<* -- 363  90 

Borrowed  money  repaid  — - i'i2o  lo 

Interest  on  borrowed  money 1.179  18 

Total  disbursements   $404.420  21 

Balance  - $530,178  43 

LEDGER   ASSETS 


Mortgage  loans  on  real  estate _ 

Loans  secured  by  collateral 

Hook  valu"  of  bonds  and  sto<'k*. 

Cat'h  In  ofllce - 

r)epo-it»-<I  in  bankH  not  on  Interf^t -- 

rx-pOKJU-d  In  baiikh  on  Interest. 

AKfittx'  balancen.  repn-x'-ntlng  huslneM  written  aubaequent  to  October  1. 

Agentii'  balance*,  reuresentlng  bu»tlfi«*i  written  prior  to  October  1-— 

CmH  on  deponlt.  Stat-  of  Alaban)a 


Totml  ledger  aafCta $5.'«),173  4.1 

Non-L«dgcr  Aitctt 
Interwt  <lu«- 

On   rri'.rtgat'   -                                         174172 

,,,                         , 2,f«)  74 

I,                   ,1   loam  - .~~. -  »W)  .0(1 

O              ,       .|.o.lti   ._ \.VA)M 

_ 6,287  02 

UroM  WMU - -       ilMB.^lOtt 
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Investigation  and  adjustment  of  claims : l^'mf  s? 

Commissions  or  brokerage  to  agents ,naoi  n« 

Compensation  of  officers  and  home  office  empioyees ^'^zt  ^, 

.Salaries  and  expenses  of  agents  not  paid  by  eonnuissions ll.iOa  .1 

Medical  examiners   ]^^  "-^ 

Inspections    o^aJc, 

Rents    ?'^!  ^ 

State  taxes  on  premiums ,'rr  ^ 

Insurance  department  licenses  and  fees '>3<il  •" 

Federal  taxes  I'-^i"  !^^ 

All  other  licenses,  fees  and  taxes 24,2>4  It 

Advertising  '''l*'-?  511 

Printing  and   stationery o'-?'  ^^^ 

Postage,  telegraph,  telephone  and  express 3,oll  21) 

Bureaus    and    a.-;sociations,    and   traveling ■l^  f^ 

Miscellaneous   office  expense 1,387  ;.7 

Total  disbursements  $968,28S>  3(3 

LEDGER   ASSETS  On  or  after 

Premiums  in  course  of  collection:  Oct.  1. 1920 

Accident    ^28i  93 

Health   847  98 

Credit  total  $1.2:52  91 

Reinsured    losses    2,871  87 

Agents'   balances  -— 271  37 

Due  from  Maryland  Casualty  Company  on  reinsurance  account-- 930  54 

Ledger  assets  as  per  balance $2,810  87 

Non-Ledger  Assets 

Commissions  on  return  premiums - 400  70 


Gross  assets  $:^.241  57 

Deduct   Assets   Not   Admitted 
Agents'  balances  - -- 27137 

LIABILITIES 
Net  unpaid  claims: 

Accident    -- -- $.30,812  50 

Health   .-- - - —  20,800  61 

Total  unpaid  claims --  $")1,613  11 

Estimatwl  amount  hereafter  payable  for  taxes - 18,753:^7 

Reinsurance  premiums  .- --- 22  30 

Total  amount  of  all  liabilities,  exwpt  capital $70,:i88  (iS 

EXHIBIT  OF  PREMIUMS 

Accident  Ilciilth 

In   lore-  December  31.   1919 $Be3,7oO  3.i  $70!».iM()  rs 

Written  or  renewed  during  year. - - -..          791,775  23  «>75,430  8» 


Total*    - $1,7.'8.')25  EO     $1,384,471  47 

Expirations   and   cancellations 1,219,732  47         988,8.-.3  78 

In  force  at  end  of  year - $5;i8,7U3  otf       $395,«17  t» 

Heinsured     - - 538,793  OS)  395,617  69 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums  liOSHOH  paid 

AwMent                        - ~ $47,11.1  9.{  $18,277  O.'. 

Hpalth - 28,792  10  »>,a02  22 

TotaU    - fra.ffM  (»         167,480  17 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain 

In  surplus 

Premiuiiif  ••«rne<1  durint  year — — Mxv.i.'M'a  m 

i.mln  trout  iiwl<n»rU1nK <i,(XJO  (W 

fud-rwrlili.K    Income ~ -■-. »U76.W?  g) 

|,..««Ti    loeurrr*!    ~ _ |84«,7»1  rS 

riMlrrwritlog  e«i>en»«« ........^^..... ..  1(r),M9  80 

I'ndprwrlilriK  i<.«»«i  umt  npeatn - _ frM,447  80 

finln    from   iiiid<rn»rilln» _ -^ tilO.ll!)  40 
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Miscellaneous   Exhibit 

Exchange   43J  18 

(Commissions  due  on  return  pr?niiums 40i  V.i 

Amount  received  for  furniture  sold 4,575  tC 

Total  gains  in  surplus $224,830  94 


MARYLAND  CASUALTY  INSURANCE  COMPANY 
Baltimore,  Maryland 

(Incorporated  18i>S.    Coiumeuced  business  in  California  1898.) 

Year  ending  December  SI,  1920. 

F.  HIGHLANDS  BURNS,  President.  JOHN  A.  HARTMAN,  Secretary. 

F.  J.  WALLACE.  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $3,300  000  00 

Ledger  assets  December  31  of  previous  year $21,909,262  21 

Increase  of  paid-up  capital  during  year 1,500,000  00 

$23,409,262  21 

INCOME 
Net  premiums: 

Accident    $804,142  38 

Health  606,734  41 

Liability  5.915,681  08 

Workmen's  compensation 9,158,149  67 

Fidelity 446,153  96 

Surety    ., 1,561,798  00 

Plate  glass  960,-534  50 

Steam  boiler 537,575  39 

Burglary  and  theft 1,165,384  73 

Sprinkler 499,598  69 

Engine  and  fly  wheel 116.428  26 

Auto  and  teams  property  damage 1.446,438  61 

Workmen's  collective 38.396  10 

Physicians   liability   21,889  36 

Total  net  premiums ^ $23,281,905  14 

Interest- 
On  bonds  and  dividends  on  stocks $870,664  47 

From  other  sources 26.348  78 

Rents    164,307  07 

1,061,320  33 

Surplus  paid  in  by  stockholders 1,500,000  00 

Borrowed  money  250,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 48,184  85 

Increase  in  book  value  of  ledger  assets 71.134  92 

Total  income $26,212,545  24 

Sum - $49,621,807  45 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $99,634  71 

Health  51..329  17 

Liability  2.679,171  39 

Workmen's  compensation 4,214.681  93 

Fidelity  107.472  51 

Surety    234.214  80 

Plate  glass  495,622  29 

Steam   boiler  41,041  58 

Burglary  and  theft.. 551,069  48 

Sprinkler 293,957  92 

Engine  and  fly  wheel _  17,538  31 

Auto  and  teams  property  damage 829.276  81 

Workmen's  collective - 16,025  04 

Physicians'  defense — -  14.852  70 

Total    — - — —  $9,645,888  (14 

Investigation  and  adiustment  of  claims — $1,415,010  2i 

Commissions  or  brokerage  to  agents. 4,831.056  :ii 

Compen-'atioD  of  officers  and  home  office  employees. 776.861  S7 
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Salaries  and  expenses  of  pay  roll  auditors 194,831  93 

Salaries  and  expenses  of  agents  not  paid  by  coiuniissions- 586,069  38 

Inspections    493,285  76 

Rents    55,699  83 

Repairs  and  expenses  on  real  estate 98,996  93 

Taxes  on  real  estate 43,914  95 

State  taxes  on  premiums 382,535  03 

Insurance  department  licenses  and  fees 20,347  57 

Federal  taxes 239,625  33 

All  other  licenses,  fees  and  taxes 105,245  35 

Legal  expenses  27,671  19 

Advertising 24,186  13 

Printing  and  stationery 154,182  98 

Postage,  telegraiih,  telephone  and  express 35,582  08 

Furniture  and  fixtures  35,299  07 

Stockholders  for  dividends  699,992  50 

Other  disbursements   158,707  06 

Agents'  balances  charged  off 57,031  40 

Proportion  of  coinsurance  premiums  remitted  to  other  companies 170,214  61 

Borrowed  money  repaid  250,000  00 

Interest  on- borrowed  money 366  67 

Loss  on  sale  or  maturity  of  ledger  assets 2,247  50 

Decrease  in  book  value  of  ledger  assets 518,472  58 


Total  disbursements   - $21,023,322  94 


Balance  $28,598,484  51 

LEDGER    ASSETS 

Book  value  of  real  estate $2,504,601  63 

Mortgage  loans  on  real  estate 55,000  00 

Book  value  of  bonds  and  stocks 20,064,921  75 

Cash  in  office  .„ 41,371  55 

Deposits  in  banks  on  interest 1,189,826  96 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1.  19-20       Oct.  1, 1920 

Accident    -- -— $139,340  35  $5,030  95 

H»alth   115,314  27  3,269  08 

Liability   961.794  03  92,555  2<) 

Workmen's  compensation   _ 1.392.901  13  264,002  32 

Fidelity   77,966  03  9,541  73 

Surety    245,979  23  40,396  52 

Plate  glass 178,407  1!)  11,360  02 

St.ani  boiler 118,163  51  8,350  78 

I'.urglary   and   theft , - -  312,186  20  14,413  53 

Sprinkler    - 97,860  83  5,120  17 

Kngine  and  fly  wheel 14,640  18  2,935  35 

Auto  and  teams  property  damage 192,396  07  11,993  83 

Workmen  8  collective 1,777  62 

Physicians'  defense - 2,952  30  65  15 

ToUlg $3351.680  M        $ie»,084  70  4.320,715  04 

HiUs  receivable  26.676  07 

KeiiMurpd  losses  due  from  other  companies 38,146  25 

Agents'  balances ~ 76.186  26 

Proportion  of  coln.-'urance  premiums  lu  course  of  collection 283,240  40 

Ledger  hhkcIh  as  per  balance $28,598,484  51 

Non-Ledger  Assett 

Interest  due  on  bonds _ -- - 161,067  98 

Insurance  coram Usloners • — -  10.036  11 

Other  non-ledter  asMts  '>5.071  72 

Gross  a^geti  $28.83e.0a0  27 

Deduct  Aiseti   Not   Admitted 

Bllli'   receivable  $25.075  07 

Prt-iiiiiiiiiK  In  eourte  of  rollertion  efTectlve  prior  to  October  1 460,034  70 

AKeiitii'   balancM   76,185  26 

6693S5  08 

Admitted  aMcti  .  — $a8.2a6,16B  24 
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LIABILITIES 
Net  unpaid  claims: 

Accident $142,867  07 

Health  70,200  98 

Fidelity   ..  86,896  34 

Surety    433,111  50 

Plate  glass  89,996  30 

Steam   boiler   20,613  73 

Burslarv  and  theft  —  145.683  02 

Sprinkler ^,391  25 

Engine  and  fly  wheel 9,585  00 

Auto  and  teams  property  damage 186,017  00 

Workmen's   collective 3,800  00 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,257,162  19 

Reserve  for  unpaid  liability  and  workmen's  compensation 8,948,704  00 

Total  unpaid  claims  $10,205,866  19 

Estimated  expenses  of  adlustment  of  claims 55,120  00 

Unearned  premiums 8,627,712  89 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident    $61,741  72 

Health  47,924  63 

Liability  211,113  79 

Workmen's  compensation 206,427  93 

Fidelity  19,608  46 

Surety    72,563  87 

Plate  glass  57,268  71 

Steam  boiler 32,577  68 

Burglary  and  theft 83,946  87 

Sprinkler 24,386  92 

Fly  wheel  4,046  00 

Auto  and  teams  property  damage 42,231  38 

Workmen's  collective --  392  85 

Live  stock 611  13 

864,842  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 91,101  88 

Estimated  amount  hereafter  payable  for  taxes 483,046  04 

Reinsurance  premiums  128,978  23 

Voluntary  additional  reserve 500,000  00 

Dues  associated  companies  for  coinsurance  premiums 42,758  41 

Total  amount  of  all  liabilities,  except  capital $20,999,426  13 

Capital  paid  up  or  deposit  capital $3,500,000  00 

Surplus  over  all  liabilities 3,766,739  11 

Surplus  as  regards  policyholders 7,266,739  11 

Total    $28,266,165  24 

EXHIBIT   OF   PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

In  force  December  31,  1919 $1,278  00  $1,178  50     $3.5,39,603  18     $3,230,952  47 

Written  or  renewed  during  year 903,706  80  705,472  60       7,786,605  25     11.203,511  61 

Totals    $904,984  80        $706,651  10   $11,326,208  43   $14,434,464  08 

Expirations  and  cancellations  277,353  24  247,736  48      7,126,288  80     11,315,120  44 

In  force  at  end  of  vear $627,631  .56        $458,914  62     $4,199,919  63     $3,119,343  64 

Reinsured   22,057  68  467  41  52,414  51 

In  force  December  31,  1920 $605,573  88        $458,447  21     $4,147,505  12 

Fidelity  Surety  Plate  glass     Steam  boiler 

In  force  December  31,  1919 .. $395,711  45     $1,692,917  61        $540,299  00     $1,153,616  93 

Written  or  renewed  during  year 698.084  05       2.208.964  19       1,278,520  20         749,156  70 

Totals    $1,093,795  50     $3,901,881  83     $1,818,819  20     $1,902,773  63 

Expirations  and  cancellations 518,637  55       1,624,968  14  872,823  77  590,640  39 

In  force  at  end  of  year $575,157  95     $2,276,913  69        $945,995  43     $1,312,133  24 

Reinsured  143,122  46  400,127  56  81  00  35,480  60 

In  force  December  31.  1920 $432,035  49     $1,876,78*)  13        $945,914  43     $1,276,652  64 

Amount   at  risk $237,676,600  00  $572,494,622  00 
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Burglary  Physicians' 

and  theft  Sprinkler         liability 

In  force  December  31.  1919 $1,235,630  25  $567,913  70          $19,070  88 

Written  or  renewed  during  year 1,788,857  49  664,137  80           S,5S3  44 

Totals        $3,024,487  74  $1,232,051  50          $44,K4  32 

Expirations  and  canceUations 1,224,533  28  422,329  04           22,290  62 

In  force  at  end  of  year $1,799,954  46  $809,722  46          $22,363  70 

Reinsured  - 309,583  17  8,433  53                850  45 

In  force  December  31,  1920 —     $1,490,371  29  $801,278  93          $21,513  25 

Auto 

Engine  and  and  teams      Workmen's 

fly  wheel  damage          collective 

In  force  December  31,  1919— $177,841  04  $941,397  65           $0,961  43 

Written  or  renewed  during  year 228,034  78  1,987,877  43           52,708  21 

Totals    — $405,875  82  $2,929,275  08         $59,66d  64 

Expirations  and  cancellations 147,363  06  1,588,746  11           56,590  08 

In  force  at  end  of  year $-258,512  76  $1,340,528  97           $3,079  56 

Rpinsured  33,877  47 

In  force  December  31,  1920 $224,635  29 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 

Accident    - —  $35,297  72          $10,695  75 

Health - 23,393  49             3,730  32 

Liability   147,342  36            40,779  95 

Workmen's  compensation —  936,463  66          486,947  51 

Fidelity       26,475  50            2,278  40 

Surety    92,248  77             3,286  56 

Plate  glass 30,207  08           14.621  21 

Steam  boiler 21,215  39             5,466  85 

Burglary  and  theft 54.646  8»           27.454  60 

Sprinkler    - - 12.288  82                 73  30 

Engine  and  Hy  wheel 1,314  10 

Auto  and  teams  property  damage.. - 30,909  34           18,702  08 

Workmen's   collective -  ^24  45 

Physicians'  liability - 8°0  00 

Totals    ~ $1,411,927  67        $614,966  73 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain                  Loss 

in  sun>lus        in  surplus 

Premiunu  earned  during  year ..- $21,312,843  71 

Loes  from  underwriting 216,928  95 

Underwriting  Income  121.095,914  76 

Loeses  incurred $10,929,173  62 

Underwriting  expenses  - 9,880.913  41 

Underwriting  louses  and  expenses. $20,810,087  03 

Gain  from  underwritinir -. $285,827  78 

Investment  Exhibit 

Interest  and  rents  earned  during  year *1. 100.314  0.T 

Profit  on  Investments  1. '18.955  88 

loTcetment  Income  ...  -i    i.  rross 

LoM  on  Investmenta ».i.ii.277  82 

InTMtmeot  fXlteaun 167.603  82 

Inv««tnnTit  loss**  and  fxvmuet $718,071  1/ 

Gain  from  Investments  - - 626.299  89 
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Miscellaneous   Exhibit 

Dividends  declared  to  stockholders $699,992  50 

Surplus  paid  in  by  stockholders  March  20,  ^0•iO 1,500,000  00 

Net  gain  800,007  50 

Total  gain  in  surplus $1,612,134  62 

Surplus  December  31,  1919 $2,154,604  49 

Surplus  December  31,  1920 3,766,739  11 

Increase  in  surplus $1,612,134  62 

Totals    $1,612,134  62     $1,612,134  62 

Per  cent  of  losses  incurred  to  premiums  earned,  HI. 3:  underwriting  expenses  incurred  to  premiums 
earned,  46.4;  investment  expense.s  incurred  to  interest  and  rents  earned,  15.2;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  99.5. 


MARYLAND  MOTOR  CAR  INSURANCE  COMPANY 
Baltimore,  Maryland 

(Incorporated  I'JIO.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  192X 

J.  PURVIANCE  BONSAL,  Piesident.  LP:0  F.  FITZPATRICK,  Secretary. 

H.  V.  D.  JOHNS,  San  Francisco,  attornoy  for  service. 

CAPITAL 

Capita]   paid    up $:00,OCO  OJ 

Ledger  assets  December  31  of  previous  year $1,026,941  10 

INCOME 

Net  premiums,  motor  car $1,125,137  07 

Interest — 

On  bonds  and  dividends  on  stocks $3.5,614  56 

Ftom  other  sources 3,286  82 

38,901  38 

Agents'  balances  previously  charged  oflt 44  90 

Profit  on  sale  or  maturity  of  ledger  assets 428  62 

Total  income  $1,164,511  07 

Sum    $2,191,453  13 

DISBURSEMENTS 

Net  amount  paid  for  losses,  motor  car $454,671  84 

Loss    adju.stment    expenses - 30,2J1  40 

Agents'  allowances 327,257  66 

Field   supervisory   expenses 2,0C6  13 

Salaries  and  fees 65,742  1.2 

Rents    5,232  40 

Furniture    and   fixtures 3,."i-i3  48 

Inspections    8,72o  ?6 

Federal   taxes   12,711  9> 

All  other  taxes,  licenses  and  fees ..  26,376  22 

Postage,  telegraph  and  telephone,  exchange  and  express 2,672  13 

Legal  expenses  502  8l 

Advertising,  subscriptions,  printing   and  stationery 21,022  J8 

Agents'   balances  charged   off 4,033  25 

Miscellaneous 2,2^6  10 

Stockholders  for  interest  or  dividends 36,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 76  80 

Total  disbursements $1,0:3,0,56  97 

Balance  $1,188,396  16 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $923,400  97 

Cash    in    office 1,42>  73 

Deposited  in  banks  on  interest 121,308  21 

Agents'  balances,  businsss  subsequent  to  October  1 141,917  79 

Agents'  balances,  business  prior  to  October  1 SS**  46 

Total  ledger   assets $1,188,396  16 
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Non-Ledger  Assets 

Interest  due  on  bonds 15,190  57 

Reinsurance  recoverable   4,018  5i) 

Gross  assets  $1,207,005  32 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $339  46 

Intertst  on  bonds  in  default 2,9C0  CO 

Book  value  of  bonds  and  stocks  over  market  value 42,£67  3!) 

46,1' 0  8') 

Admitted  assets  $1,161,498  17 

LIABILITIES 

Net  claims,  motor  car $99,199  50 

Unearned  premiums  516,743  (9 

Salaries,   rents,  expenses,   bills,   accounts,   fees,   etc.,  due 2,1:^1  56 

Kstimated  amount  hereafter  payable  for  taxes 18,910  (l> 

Contingent  commissions  or  other  charges  due 6,940  97 

Total   liabilities,   except   capital $"43,925  77 

Capital    .— - $500,000  00 

Surplus  over  all   liabilities 17,572  70 

Surplus    to   policyholders 517,572  70 

Total    -  $1,161,198  47 

EXHIBIT  OF  PREMIUMS 

Motor  car 

In  force  December  31,  1919 $708811  22 

Written  during  year 1,530,531  13 

Totals    - -  $2,239,242  35 

Expired   and   terminated - -  1,180,33()  (6 

In  force  at  end  of  year .- $l,0.*i9,011  69 

Reinsured   - - 2i,74fi  94 

In  force  December  31,  1920 $1,033,264  75 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums  Losses  paid 

Mnor  ear $18,524  2<i  $17,243  37 


THE  MASONIC  PROTECTIVE  ASSOCIATION 

Worcester,  Massachusetts 

(Incorpurutcil  Itivi.     (  tiiiini.'iiLcd  buAiiit^^His  in  (alidiriiiu   I1M2.) 
Year  en<lln|{  IK'cembcr  31,  19^0. 
FBANCIH  A.  HABBINUT(JN,  President.  LKMUKL  <i.   HcnuiKINS,  SiMntiiry. 

H.  C.  HKADIU'RY,  Sun  FranclHco.  uttoniev  for  (it-rvice. 

CAPITAL 

Capital  paid  up  or  di-ixwlt  rapltnl —        |100,000  <K) 

L»*lKer  iHiiet*  lJeit-ui\>er  31  of  pfvlous  year. $l,0:i8,18t>  27 

INCOME 

Nel   premluiiiit,   aitldeut   and   liealtli..- - I|s2,6l2,7ii2  50 

Poller  tttM  required  or  reprencuted  bv  applicattona 488,127  84 

Intemt— 

Oa  l>ondK  and  dividend*  on  atucka 140,798  M 

From  other  »iturv*m 8,900  K I 

47,718  77 

K-iiiltlarKe  forwanjrd  acveral  yrara  ago  and  unclaimed ^  ^> 

T.,t«l  Incom- W.lOe.dSSlJ 

Hun.    .    >4.1<M,m47 
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DISBURSEMENTS 
Net  amount  paid  for  los-ses: 

Accident ^54,939  37 

Health   833,589  50 


Total    $1,290,"28  87 

Investigation    and    adjustment   of   claims 11,862  33 

Policy   fees   retained   by   agents 465,883  78 

Commissions  or  brokerage  to   agents 276,410  46 

Compensation  of  officers  and  home  offic?  employees . 23'),523  32 

Salaries  and  expenses  of  agents  not  paid  by  commissions 59,425  71 

Rents    8,344  19 

State  taxes  on  premiums 33,617  03 

Insurance  department  licenses  and  fees 3,794  13 

Federal   taxes   28,013  00 

State  corporation  tax 146  88 

Legal  expenses  15,315  01 

Advertising  6,07S  15 

Printing   and   stationery 51,402  P8 

Postag",  telegraph,  telephone  and  express 24,010  04 

Furniture  and  fixtures 12  542  24 

Stockholders   for  dividends lO.OCO  CO 

Traveling   expenses   of   officers 4,296  24 

Miscellaneous  3,1C0  12 

Agents'  balances  charged  off 1,215  79 


Total  disbursements  $2,545,540  77 


Balance  ". $1,649,236  70 

LEDGER    ASSETS 

Book  value  of  bonds  and  stocks $1,221,711  3"> 

Cash   in   office 4,695  9S 

Depcsits  in  banks  not  on  interest 17,307  81 

Deposits  in  hanks  on  interest 387,720  33 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  1920       Oct.  1.  1920 

Accident    and   health $5,413  51          $11,812  67  17,226  18 

Advances  to   agents   5  75 


Ledger  assets  as  per  balance $1,649,236  70 

Non-Ledger  Assets 
Interest  i hie- 
On  bonds  .$21,033  71 

On  other  assets 122  31 

21,lc6  02 


Gross  assets  $1,670,392  72 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  eflective  prior  to  October  1 $11,812  67 

Interest  on  bonds  in  default 1,608  75 

Book  value  r  f  bonds  and  stocks  over  market  value 65,541  60 

Advances    to    agents 575  O'J 


Atlmitted    assets 


LIABILITIES 

Net  unpaid  claims,  accident  and  health $490,437  5G 

Estimated  expenses  of  adjustment  of  claims 1,710  00 

Unearned    premiums    702,738  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 16,-303  12 

Kstimated  amount  hereafter  payable  for  taxes 58,763  48 


Total  amount  of  all  liabilities,  except  capital $1,269,953  04 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all   liabilities 220,901  60 


Surplus   as   regards   policyholders 320, 901  60 

Total    — - $1,590,854  70 
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EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In   f)rce  December  31,  1910 $714,200  )-2 

Written  or  renewed  during  year 2,(31,79.)  12 


Totals    $3,346,010  i;4 

Expirations    and    cancellations. 2,375,0<)9  51 


In  force  at  end  of  year $970,971  40 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Accident    and    health $154,508  72  $34,375  74 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during  year $2,4<i9,311  i^6 

Loss   from  under\vriting 8,r)27  73 


Underwriting  income $2,460,784  13 


Losses   incurred    -- $1,586,28.5  34 

Undenvriting  expenses  812,298  t.8 


Unde^^vTiting  losses  and  expenses-.i $2,408,583  92 

Gain  from  underwriting -- _ $52,200  21 

Investment  Exhibit 
Interest  and  rents  earned  during  year $54,846  64 


Loss    on    investments - $25,742  00 

Investment  expenses 1,424  87 


Investment  losses  and  expenses $27,ie6  87 

Gain   from  investments.. 27,679  77 

Miscellaneous  Exhibit 

Dividends  dcclar-Hl  to  stockholders $l(i,('00  CO 

Gain  from  remittance  unclaimed 9  00 

Lof.R  from  advant-*^  to  agents...... ."75(0 


Total  gairw   and  losses  in   surplus... _ $79,888  98  $10,.')75  00 

Surplus   Ix-cf-iiitier  31,   1919 $1.51,587  08 

SurpluM   December  31.   1920 220,901  66 


Increaw   in    surplus — -  09,313  DS 


Total*    .^..  --- $T9,888  98  $79,»:8  98 

Per  cent  of  lostie^  Incurred  to  prpinliinis  caiiiid,  01.fi;  iindcnvritlnK  expenses  incurred  to  proiiilunifl 
earnwl,  :«.«:  invftment  expcnsrs  lnciirr"<|  to  Interest  iiinl  rents  eiiriicd,  2.6;  total  losses  and 
exi>*ni!#«  lncurre<l  and  dividends  declared  to  total  Income  earned.  97.6. 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  IWiT.    Conimcncwl  buslne«ia  4n  California  H>I0.) 

Y<ar  >ndlnK  T)^c<'iiiber  31,  1920. 

T.  J.   FAL\  KV,   PrenWent.  JOHN  T.    IJl'H.NKTr,  H.ciclMry. 

V.   U    I'O'I'WI.V,  Kan    Fran<lM.<>,   nltoriiey   for  hitvIc*'. 

CAPITAL 

rapllal  paid  up  »r  dep<wlt  »«pll«l     .       -  .m...^ fl.MIO.OOO  (K) 

Jjf^grT  a»i*ti>  rv.    ,,.}..-.■  y\  ..f  pr.-vl<.iii.   yi-ar #«.  178,402  89 
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INCOME 
Net  premiums: 

Accid'?nt    and    health $2,843,539  72 

Liability     1,246,759  51 

Workmen's   compensation   146,841  81 

Fidelity   439,906  29 

Surety    - 842,870  28 

Plate  glass   680,342  62 

Burglary  and   theft 610,501  54 

Auto  and  teams  property  damage 245,215  68 

Collision    44,804  82 

Total  net   premiums $7,10O,7S2  27 

Policy  fees  required  or  represented  by  applications 127,594  07 

Interest — 

On  mortgage  loans f512  97 

On  bonds  and  (iividends  on  stocks 198,223  08 

On  deposits  in  banks 9,489  41 

From   all   other  sources 245  57 

Rents    521  16 

2:8,902  19 

Conscience    fund    10  50 

Profit  on  sale  or  maturity  of  leflger  assets,  real  estate 2,000  00 

Profit  on  sale  or  maturity  of  ledger  assets,  bonds 2,370  00 

Total    income   $7,441,749  03 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    and   health $1,22'),008  79 

Liability    7^,122  42 

Workmen's   compensation   ^ 100,244  83 

Fidelity     93,100  99 

Surety    111,722  17 

Plat"  glass   393,863  41 

Burglar}'   and   theft . 312,974  15 

Auto  and  teams  property  damage 135,741  m 

Collision     21,846  49 

Total    $3,148,12t  28 

Investigation  and   adjustment  of  claims 303,971  55 

Policy  fees  retain'?d  by  agents 127^594  07 

Commissions    or    brokerage 1,835,€80  27 

Compensation  of  officers  and  home  office  employees 284,182  85 

Salaries  and  expenses  of  agents  not  paid  by  commissions 625^282  08 

Medical  examiners   S^X)  56 

Inspections    31,615  .^9 

Rents    41,791  15 

Repairs  and  expenses  on  real  estate 1,101  38 

Tax'FS  on  real  estate '992  52 

State  taxes  on   premiums 120,199  44 

Insurance  department  licenses   and   fees 15,362  70 

Federal   taxes 58404  30 

State,  county,  municipal  and  sundry  licenses  and  fees 6,6C6  i2 

Legal  expenses  13i-!S4  S8 

Advertising  4^283  88 

Printing,   stationery    and   supplies 51,928  (6 

Postage,  telegraph,  telephone  and  express 24',372  59 

Furniture  and  fixtures I4I744  60 

Other  disbursements  95^15  14 

Loss  on  sale  or  maturity  of  ledger  assets.—- 6,710  76 

Total  disbursements  $3,814,739  87 

Balance  557,105,472  05 

LEDGER    ASSETS 

Book  value  of  real  estate $3."5,&61  93 

Mirtgage  loans  on  real  estate 23,966  (6 

Book  value  of  bonds  and  stocks 4,481,589  5,2 

Cash    in    company's    office , 162,562  72 

Deposits  in  banks  not  on  interest 94,718  14 

Deposits  in  banks   on   interest 552,042  24 
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On  or  after  Prior  to 

Premjunis  in  course  of  collection:                                               Oct.  1,  1920  Oct.  1, 1920 

Accident    and    health $-273,451  51  $4,068  75 

Liability     190,213  76  12,603  5> 

Workmen's  compensation    _.            47,796  92  27,665  92 

Fidelity     39,99163  10,868  32 

Surety    90,993  17  85,698  33 

Plate  glass   190,4,')5  55  9,803  45 

Burglary   and   theft 235,657  61  12.763  27 

Auto  and  teams  property  damage :«>,473  OS  3,597  74 

Collisi-n   20,810  62  1,119  77 


Totals    $1,128,84:^  90        $168,1<)6  10  1,297,040  (X) 

Bil's  receivable  2,-93  61 

Salvage   assets    14,1S8  66 

.Advances   on   contracts 109,]a9  90 

Workmen's  compensation  reinsurance  bureau. 11, "67  96 

Cash   in   suspended   banks 19  8i)7  06 

Balance  due  on  liberty  loan  bonds  for  employees .- 343  19 


Ledger  assets  as  per  balance $7,10>,472  03 

Non-Ledger  Assets 
Interest  due— 

On  mortgages   --  $27.J  67 

On  bonds  46,616  60 

On    bank    balances -  7:17  32 

Bents   due   .-. 288  84 

47,976  43 

Market  valu°  of  real  e*!tate  over  bonk  value 37,088  07 

R-insurance  due  from  other  companies  on  paid  losses 1,227  2S 

Li<|uiflation  dividend  on  stock  of  American  Oriental  Company 1,416  00 


Gross  assets  $7,193,123  78 

Deduct  Assets  Not  Admitted 

IVj'g   receivable  $2,593  61 

Premiums  in  cours<>  of  collectl^n  effective  prior  to  October  1 168.196  10 

Interest  on  honds  in  default 2,J.'50  00 

Book  value  of  bonds  and  stocks  over  market  value 178.966  87 

Advance*  on   contracts 109,139  96 


461. .•?46  5t 


Admitted  as.sets $6,731,783  24 

LIABILITIES 
Net  unpaid  claims: 

Accident    and   health $202,4.->2  8S 

Fidelity  - 110,848  70 

.Surety _ - 276,76)  43 

Plate  glass   23,694  iW 

Burglary   and    th'-ft.. ini.S.W  «:> 

Airto  and  teams  property  damage 51  273  00 

Colli.-'lcn   .- 8,779  o:> 


Total    $791,674  .57 

Kei>erTc  for  nncalrl  liability   and   workmen's  eompensatlon 645,1»23  8S 

Tbtal   unpaid  clalmii - $l,436,.")'t7  89 

Kftlmatf-d  pxpenK'Ji  of  adjustment  of  rlalnia 27,0'i0  (lO 

Cnfaniwl  pr'-mlumti  2.71.S,9;iO  1'3 

Comnil*iiloni<  and  other  charge*  effective  oo  or  after  October  1,  1930: 

ArHdmt    and    hfalth $PI),.SJ)(t  .'IK 

I. lability „ 41,847  03 

Workmrn'H   rompen«atlon   10..'>ri  .'<2 

FMHIty   „-^ «.414  :tl 

Kurety - 18  272  48 

Plaf  Kla*»     4I.(*)!  J« 

BufKlary  and   theft 4...HI8  (H 

Auto  and  t»-arii»  property  damage — .  n.«w«  oh 

CollMoa  <.W8  34 

—  267.411  H 

KalarlM.  rwita.  rxpwiew.  bllU.  aceounta.  feea,  etc..  due 21.367  33 

K>MiiiaiMl  amount  hrreaftrr  payable  for  taxea lio.v.'.'i  ?'» 

R*-'n»urane«    - <»' Wi  ki 

rxi*  oih*T  e«mpani'»  for  InterMt  on  morlfagM ^^ •^h:,  (x, 

Total  amouot  of  all  llabllltlea.  except  capital 14.076.088  08 
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Capital    paid    up $1,500,000  CO 

Surplus  over  all  liabilities 554,795  21 

Surplus   as   regards   policyholders 2,051,795  21 

Total    $6,731,783  H 

EXHIBIT  OF  PREMIUMS 

Accident  Workmen's 

and  health  Liability      compensation       Collision 

In  force  December  31.  1919 $742,-264  86     $1,338,660  75  $85,584  08  $15,540  18 

Written   or  renewed   during   year 3,378,358  87       1,794,1^  06  169,925  94  59,761  92 

Totals    $1,120,623  73      $3,132,844  81         $255,510  02  $75,302  10 

Expirations    and    cancellations 3,024,683  54       1,791,853  83         .171,142  52  :i4,717  92 

In    force   at   end   of   year $1,0)5,940  19     $1,310,990  98  $84,367  30  $10,584  18 

Reinsured     96,367  34  44,316  26 

In   force  December  31,   1920 $997,572  85     $1,296,674  72 

ridelity  Surety  Plate  glass 

In   force  December  31,  1919 -— .        $478,104  ,'6        .$923,376  98        $£6>,932  Co 

Written  or  renewed  during  year _' 618,785  42       1,058,799  31  93.3,182  81 

Totals    $1,126,889  88     $1,982,176  2.')     $1,299,114  89 

Expirations    and    cancellations 572,915  53  941,184  20         (35  86198 

In  force  at  end  of  year $553,974  35     $1,040,992  09        $663,252  91 

Reinsured    10l,.530  90         216,750  03 

In  force  December  31,  1920 $452,443  45        $824,242  OO 

Amount    at    risk $117,410,033  00   $94,044,507  00 

Auto 
Burglary  and  teams 

and  theft  damage 

In  force  December  31.  1919 $334,992  32        $208,531  S6 

Written  or  renewed  during  year 1,183,986  04        $326,911  93 

Totals    $1,818,978  36        $54.5,443  79 

Expirations    and    cancellations 935..342  34  314,341  68 

In  force  at  end  of  year $883,6^6  02        $331,102  11 

Reinsured   231,660  ;36 

In  force  December  31.  1920 $6:i,C63  66 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Premiums       Losses  paid 

Accident   and   health $149,440  99  $(i2,?81  i'O 

Liability   52,345  56  4.880  r4 

Workmen's   comoensation 92  75  l,4i0  21 

ndelity  8,164  19  3,S8i  17 

Surety    32,803  63  8,031  .54 

Plate  glass  _- 5,333  36  1,(6:3  11 

Burglary   and   theft 11,726  40  2,50  i  45 

Auto   and   teams   property  damage 5,033  60  2,228  01 

Collision    2,605  12  2,4.10  19 

Totals    $267„")4)  60  $^8,320  :4 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $6. (521, 41'!  13 

Loss   from  underwriting 112,478  66 

Underwriting  income  $6..5n8,940  47 

Losses   incurred   $3,501,483  75 

Underwriting  exrienses   3,261,017  53 

L^nderwriting  looses  and  expenses.-. $6,762,501  28 

Loss   from  underwriting .,        $253. .56'.'  81 
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Investment  Exhibit 

Interest  and  rents  earned  during  year $210,495  82 

Profit  on  investments 42,821  07 

Investment  income  $253,319  89 

Loss  on  investments *      $07,360  14 

Investment   expenses  8,103  98 

Investment  losses  and  expenses $75,461  12 

Gain   from  investments $177,855  77 

Miscellaneous  Exhibit 

Dividends   declared   to   policyholders 38  50 

Loss  from  sale  of  old  buildings 2,375  00 

Total  gains  and  losses  in  surplus $177,855  77        $255,974  31 

Surplus  December  31.   1919 $632,913  75 

Surplus  December  31,  1920 554,795  21 

Decrease  in   surplus 78,118  54 

Totals    $255,974  .•?!        $255,974  31 

Per  cent  of  losses  incurred  to  premiums  earned,  52.88;  underwriting  expenses  incurred  to 
premiums  earned,  49.24;  invstment  expenses  incurred  to  interest  and  rents  earned,  3.84;  total 
losses  and  expea«<es  incurred  and  dividends  declared  to  total  income  earned,  101.12. 


THE  MEDICAL  PROTECTIVE  COMPANY 
Fort  Wayne,  Indiana 

(Incorporated  V.i09.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1930. 
L.  FOX,  President.  B.  H.  SOMERS,  Secretary. 

I.  M.  VAN  SLYKE.  Oakland,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year - $721,532  70 

INCOME 

Physicians"  defense  and  indemnity $542,762  91 

Interest- 
On  mortgage  loans  $17,930  08 

On  bonds  and  dividends  on  stocks — 11,920  14 

Rents - - - "555  46 

Der>o8lt8  in  trust  company — 63»  16  ,,„..„ 

41,044  84 

Increase  In  book  value  of  ledger  asseta 23  62 

Total  income  - - - <684.781  S7 

Sum    ._ - - $1,806,264  07 

DISBURSEMENTS 

Physicians'  rteff-nce  and  Indenmlty _ $171,647  80 

romnil»<<lon«  or  brokeraue  to  agents 35.710  81 

<!ornpon«Htlon  of  oHIctk  and  home  office  employeeii 41,184  18 

Salarlen  and  ex\>en»e9  of  agentK  not  paid  by  coromlsHlonB — — -__ 64,102  96 

Rentii - 2.010  20 

R*p«lrii  an<l  expenses  on  real  estate _ 7,466  81 

Tax«^  on  real  pftate - 1.2715  00 

Ktate  tBX<>  r,n  premiums _.._—— 6,733  06 

Fn»ur»n<«-  d<-i.artment  license*  kod  tun — ....  911  27 

Federal  taxef  — O.-'iSS  51 

All  otl>er  li<-.  nMai.  ttM  •nd  taxei .- 8,312  46 

lA!K*\  exi>«-fi»<« — — i'aoi  o. 

AdvrtUIng       _ ,2'S  S 

Printing  and   ftatlonerr  — JX'Si  S 

I'„.t.,i..     1.1.. '..i.h    telephone  >Dd  cxpmf '?'?2  2L 

p,  r                               •,. ..-_. _.-.-.  1.686  82 

Hv  !.ndi"inr.~i"ii!ni'.r.i _ — 20.00000 


024  OD 


MiM-rllBfwtiiji.   rxi--fi»«-    _. -.— _— ... -.-_. 1   io 

I>bM^>unt  and  c«»ll><ilon ^^^... — — --~ *_™ 

Total  dUibUTiernenU  -- ^HOf>Ji»n 

Balance 1006.788  04 


CASUALTY    AND    MISCELLANEOUS. 


155 


LEDGER   ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1920- 
Bills  receivable  


Ledger  assets  as  per  balance. 


$181,852  65 

337,555  96 

287,895  OO 

246  60 

28,192  72 

35,000  00 

32,064  69 

3,130  42 

$905,738  04 


Interest  due— 

On  mortgages 

On  bonds  

On  savings  account 

Rents  due - 


Non-Ledger  Assets 


Market  value  of  real  estate  over  book  value- 
Other  non-ledger  assets  


Gross  assets 


$4,752  34 

2,299  44 

77  22 

246  00 


7,375  00 
8,796  33 
11.579  49 


$933,488  83 


Deduct  Assets   Not  Admitted 


Bills  receivable  

rurniture  and  fixtures -- 

Supplies,  printed  matter  and  stationery 

Market  value  of  real  estate  over  book  value- 


Admitted  assets 


$3,130  42 
9,579  49 
2,000  00 
8,796  33 


23,506  24 
$909,982  62 


LIABILITIES 

Resisted  for  policyholders  

Unearned  premiums  

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Physicians  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


Total  amoimt  of  all  liabilities,  except  capital- 

Cijpital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$200,000  00 
183,833  45 


Surplus  as  regards  policyholders- 
Total    .- 


$237,322  94 
268,962  23 

364  00 
2,000  00 
17.500  00 

$526,149  17 


383,833  45 


$909,982  62 


In  force  December  31,  1919 

Written  or  renewed  during  year- 


EXHIBIT  OF  PREMIUMS 


Totals    

Expirations  and  cancellations. 


In  force  December  31,  1920- 


Physicians 
$369,594  09 
585,750  85 

$955,344  94 
417,420  49 


$537,924  45 


Physicians 


BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums      Losses  paid 
$51,485  04  $5,983  25 


UNDERWRITING  AND   INVESTMENT   EXHIBIT 


Underwriting   Exhibit 


Premiums  earned  during  year- 
Loss  from  underwriting 


Underwriting  income 


Losses  incurred 

Underwriting  expenses 


Underwriting  losses  and  expenses- 
Gain  from  underwriting 


$458,597  73 
2,717  42 


$455,880  31 


$244,994  40 
196,730  21 


$441,724  61 


Gain  Loss 

in  surplus        in  surplus 


$14,155  70 
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Investment  Exhibit 

Interest  and  rents  earned  durine  year $41,100  69 

Profit  on  investments -- 23  6? 

Investment  income  $41,124  31 

Investment  expenses  13,140  76 

Gain  from  investments  - — 27,983  55 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders.. $20,000  00 

Total  frain  in  surplus $22,139  25 

Surplus  December  31.  1919.. $161,694  20 

Surplus  December  31,  1920... 183,833  45 

Increase  in  surplus $22,139  25 

Totals    $22,139  25  $22,139  25 

Per  cent  of  losses  incurred  to  premiums  earned.  53;  imderwritinsr  expenses  incurred  to  premiums 
earned,  42;  investment  expenses  incurred  to  interest  and  rents  earned.  32;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  95. 


METROPOLITAN  CASUALTY  INSURANCE  COMPANY 
New  York  City,  New  York 

(Incorporated  1874.) 

Year  ending  Dv-eeniber  31,  1920. 

EUGENE  H.  WINSLOW.  President.  "  S.  WM.  BURTON,  Secretary. 

H.  R,  MANN.  JR..  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital .. $200,000  00 

Ledger  assets  December  31  of  previous  year.. $1,130,666  66 

Decrease  of  paid-up  capital  during  1920 100.000  00 


$1,030,066  66 


INCOME 
Net  premiums: 

Accident    - .-- $35,396  20 

Health   22,679  87 

Plate  gla^s 1,456,590  51 

Burglary  and  theft 7.764  58 


Total  net  premiums $1,522,431  10 

Interest- 
On  bonds  and  dividends  on  stocVs $108  89 

From  other  sources 1,671  31 

34.:«4  93 

Agents'  balances  previously  charged  off 15  62 

Borrowed  money 65,000  00 


Total  income  $1,021,831  71 

DISBURSEMENTS 
N>t  amount  paid  for  losses: 

Accident    _ $42,926  44 

Health   _ — .{2,210  4:! 

Plate  glass  662.800  15 

Burglary   and   theft 77,929  16 


Total    »815.R75  18 

rnv«>tlgBtl(>ri  and  adiuiitment  of  claims , 6,975  08 

CommlMlon'-  fir  t.rokTage  to  agent<< 457.70fS  00 

,• ,.,..... I.  ..  .  f  ,,tf\itTn  and  hoin«?  offlo*  emnloye«< — .  12;j.970  41 

11  Mil  of  agents  not  paid  by  commUslona ^ . ..  8.B70  51 

■ - _ L.'i.-JSOfl 

j  ;]>  ]  M-f-i  i,|ii>                      _. ...•.....••.•*...•_.._...•...«.••...•__•*•••«•••..•••«•••••••••  M    fiO 

Ifnts    9,060  92 

mat*  ta*»*  on  Mrmhiim . -. 18,184  91 

'■~'"inmt  nr^ium  »b6  Um...., ........._...._ ?,6(K  fiO 

. ^fSJW0  SI 

■    fi-«  and  taxes _ .(..VW  (>4 

l<ir«l    <xi^w<f _ 030  70 

Adyertisfng .- 2.W28  .12 


Casualty  and  miscellaneous.  1d7 

PrintiDK  and  stationery  11,487  58 

Postage,  telegraph,  telephone  and  express 4.011  37 

Fiirniture  and  fixtures 2,445  86 

Stockholders   for  dividends  10,0t»0  00 

Other  disbursements  7,182  74 

Agents'  balances  charged  off 338  57 

Borrowed  money  repaid  65,000  00 

Interest  on  borrowed  money 331  67 

Loss  on  sale  or  maturity  of  ledger  assets  (bonds) 2.351  25 


Total  disbursements  - —     $1,574,067  So 


Balance  $1,078,430  57 

LEDGER    ASSETS 

Book  value  of  bonds  and  stocks —  $758,032  37 

Cash  in  office 6,387  95 

Deposits  in  banks  on  interest 74,225  25 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                               Oct.  1, 1930  Oct.  1,  1920 

Accident    $131  26 

Plate  glass   $337,619  90  1,520  48 

Burglary  and  theft  ^-  370  86 


Totals $337,619  90  $2,022  60  339,612  50 

Reinsurance  loss  account 142  50 


Ledger  assets  as  per  balance $1,178,430  57 

Non-Ledger  Assets 
Interest  due  on  bonds 6,855  67 


Gross  assets  $1,185,286  24 

Deduct  Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 $2,022  60 

Book  value  of  bonds  and  stocks  over  market  value 86,059  87 

88,082  47 


Admitted  assets  $1,097,203  77 

LIABILITIES 
Net  unpaid  claims: 

Accident    $6,6»4  85 

Health 700  00 

Plate  glass  33,281  79 

Burglary  and  theft  5,761  00 


Total  unpaid  claims $46,377  64 

Estimated  expenses  of  adjustment  of  claims 500  00 

Unearned  premiums  721,375  83 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident    $43  75 

Plate  glass  105,57^  71 

Burglary  and  theft 111  25 


105,731  71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 657  18 

Estimated  amount  hereafter  payable  for  taxes 20,000  00 

Reinsurance  premiums  47  92 

Total  amount  of  all  liabilities,  except  capital $894,691  28 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 102,512  49 

Surplus  as  regards  policyholders 202,512  49 

Total    — $1,097,203  77 

EXHIBIT  OF  PREMIUMS 

Burglary 

Accident           Health          Plate  glass  and  theft 

In  force  December  31,  1919 $133,768  23          $.51,270  79        $8.55.945  17  $161,692  15 

Written  or  renewed  during  vear 134.064  52           59.333  78       1,806,227  53  167,792  01 


Totals    $267,832  75        $110,604  57     $2,662,172  70        $329,484  16 

Expirations  and  cancellations.. 199.122  46  82.994  41       1,219,954  96         226.313  81 


In  force  at  end  of  vear $68,710  29         $27,610  16     $1,442,217  74        $103,170  35 

Reinsured   68,710  29  27,610  16 103,170  35 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gaiii  Loss 

.,^      .  ,   J     .  in  suri>lus        in  surplus 

Premiums  earned  during  year $1,390,859  76 

Loss  from  imderwriting  j 1,220  44 

UnderwritiuK  income $1,389,639  32 

Losses  incurred $796,943  74 

Underwritinff  expenses  694,784  62 

Underwriting  losses  and  expenses $1,491,728  36 

Losses  from  underwriting $102,089  04 

Investment   Exhibit 
Interest  and  rents  earned  during  year $33,221  87 

Loss  on  investments $33,131  25 

Investment  expenses  — -  959  27 

Investment  losses  and  expenses $34,090  52 

Loss  from  investments 868  65 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $10,000  00 

Decrease  in  capital 100,000  00 

— ■ ■  $90,000  00 

Total  gains  and  losses  in  surplus- _.         $90,000  00       $102,957  69 

Surplus  December  31,  1919 $115,470  18 

Surplus  December  31,  1920 102,512  49 

Decrease  in  surplus —  12,957  69 

Totals    $102,957  69        $102,957  60 

Per  cent  of  losses  incurred  to  premiums  earned.  57.2:  umlerwriting  expenses  incurred  to  premiums 
earned,  50;  investment  expenses  incurred  to  interest  and  rents  earned,  c.029;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  107.9.- 


METROPOLITAN  LIFE  INSURANCE  COMPANY 
New  York  City,  New  York 

(Incorporated  1866.    Conuneuc-ed  business  in  California  1901.) 

Year  ending  Decoinber  31,  1930. 

HALKY  PISKE,  President.  JAMKS  S.  ROBKRTS,  Secretary. 

KRNK.ST  H.  WILKKS,  San  Francisco,  atturney  for  service. 


INCOME 
Xet  premliiiTw: 
Accident    ..        ..        ..        

$6,«»60 
566,948  40 

U-alth 

'i'otal   net   premiums 

$.'j03,61.'>  00 

19  07 

TotaJ  income                                  .         -.      .. . — 

9605,63  i  (>7 

DISBURSEMENTS 
Net  amount  paid  for  loMeii: 

$2,000  00 
372,830  21 

UenlUi       .. 

Total    „ 

$.{74,t-30  21 

CoiiiifiliiHionM  or  brukffrBKe  to  aKcnts . .......... ......... 

9,175  <i7 

(teiDp*ni>ailou  of  oOlntni  and  bouio  oOlcs  cniplojen    ................. 

61,614  ■:o 

MMlical  fXBiuiner*  ......................_........ 

hli  22 

Hmti.    

10,174  (to 

Htatc   taxiT    on    prriniuinii ........................ 

4,6UV  01 

InfurauM  d>-i>urtmeDt  Ik-ciiMi  and  feea._._......... .....^.. ........ 

KMl-ral    tax.-        .    _ 

iTlntlnif   aiu)   ►' atlonTy .... ......................................... 

~— — 

442  00 

4,1)5.')  91 
7  309  61 

Kijrnltiir»-  and  n  ■.  iiirrn 

IMvlilrnd*   lo   poiKyholderi... „,,»... .^. ....... . 

(>tli«'r  dUhurMniKiiti  ...-.......—.-                               ............. 

- — •"— 

Si,70f)  fiO 
1,612  00 
0,«<t2  1.) 

'lolnl    <lli,t,iir*ri;,.tiU         

tiiii,(Mi.i  ri 
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LEDGER    ASSETS 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  ]!)2(»       Oct.  1,  192(> 

Accident    ^57  20 

Hsalth   1,812.  89  $4&t  00 


Totals    !|>'2,270  09  $184  OO  $2,754  0) 

Deduct  Assets   Not  Admitted 
PtpmiunLS  in  course  of  collection  effective  prior  to  October  1 484  00 


LIABILITIES 

Net  unpaid  claims,  healtli $15,000  00 

Reserve  for  losses 2o2,2a5  o3 


Total  unpaid  claims $267,235  33 

Unearned  premiums  25,688  56 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1(!20: 

Accident    $91  44 

Health  19t  41 

285  85 


Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc.,  due 1,048  16 

Estimated  amount  hereafter  payable  for  taxes 6,0,-0  to 

Suspense,  unclaimed  checks,  etc 71  72 

Medical  fees   95  OS 

Legal  fees  193  1.(1 


Total  amount  of  all  liabilities,  except  capital $3t0,61o  t6 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1919 $508  50  $39,.591  84 

Written  or  renewed  during  year 6,6GS  GO  t56,948  40 

Totals    $7,175  10  $.:96,g4U  24 

Expirations    and    cancellations 6,717  90  545,720  33 


In  force  at  end  of  year... $457  20  $50,819  91 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Health   $2,495  38  $.501  18 

UNDERWRITING  AND   INVESTMENT   EXHIBIT 

Underwritins  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned   during  year $557,976  61 

Loss  from  underwriting 484  GO 


Underwriting  income  $5j7,492  61 


Losses   incurred   $420,060  54 

Underwriting  expenses  114,807  85 


Underwriting  losses  and  expenses $540,868  39 

Gain   from  underwriting $16,624  22 

Miscellaneous  Exhibit 

Dividends  declared  to  policyholdeis $1,612  OD 

Increase   in    surplus 15,012  22 


Totals    $18,624  22  $16,624  22 

Per    cent    of    losses    incurred    to    premium.^;'    earned,    76., 16;    umlerwriting    expenses    incurred    t.) 
premiums  earned,  20.58. 


MORTGAGE  GUARANTEE  COMPANY 

Los  Angeles,  California 

(Incorporated  1913.    Commenced  business  in  California   1914.) 

Year  ending  December  31,  1923. 

MORGAN  ADAMS,   President.  GEORGK   S.   SKWARD,   Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $2,!50O,0oo  m 

Ledger  assets  December  31  of  previous   year $3,3«3,0S1  11 
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INCOME 

Net  preiiiiiiins,  mortgagp $12'>,5c5  06 

Interest  on  bonds  and  dividends  on  stocks $220,987  2S 

Ronts  —    34,555  50 

2>5,542  T8 


Profit  r,n  note  certificates 875  26 

Miscellaneous  profits  235  0'.) 

Interest  received  in  advance •"'9i>  ^2 

Incomes   accrued   to  policy   nnd   certificate  holders-—- 18,t)97  25 

Borrowed  money,  1920  increase lO0',COO  00 

Profit  on  sale  or  maturity  of  ledger  assets J3.818  21 


Total    income    it>548,"5.i  48 


Sum  —  $3,931,834  59 

DISBURSEMENTS 

Compensation  of  officers  and  home  office  employees $66,815  71 

Routs    l'),6v0  00 

Repairs  and  expenses  on  real  estate i''*'*^  "^3 

Taxes  on  real  estate i5,9J7  12 

State  taxes  on  premiums 21  K* 

Federal   taxes   20,347  14 

.\I1  other  licenses,  fees  and  taxes 5  0) 

-Advertising  9.122  49 

Printing  and  stationary 4,339  '16 

Postage    telegraph,    telephone   and   express 2.419  51 

Stockholders  for  dividends  - 150,000  00 

Conversion  if  mortgages  to  participation  certificates 10867  79 

General  expense  8,102  78 

Building   operating    expenses 9  047  t'S 

Loans  not  closed   and  accounts  payable,  1920  decrease 61,8  2  28 

Interest  on  borrowed  money 24,873  49 

Lo8f>  on  sale  or  maturity  of  ledger  assets 19,778  17 

Decrease  in  book  value  cf  ledger  assets 5,(0)  CO 

Total  disbursements  ..- $118,39  95 


Balance  $3,513,294  64 

LEDGER   ASSETS 

Book  value  of  real  e&tat° - $112,737  82 

Offlc-e  building  on  leased  ground - 130,0000) 

Mortgage  loans  on  real  estate,. -- -- 1,912,474  iS 

Book  value  of  bonds  and  stocks - —  -  458,042  95 

Cash   in   office -- - -- 1.000  00 

Kser.»w   account   -- 221,132  (fl 

Deposits  in  banks  not  on  interest - 13,318  59 

Deposits  in  banks  on  interest _ 99.010  94 

Certificates  of  deposit --- - 37,181  49 

Accounts    receivable    ..- - - 279,914 j49 

Accrued   interest    nceivable VXi.ff.^Sjm 

Income  allowe<t  in  advance -— 21,078  :. 7 

Accrued  taxes  anrl  interest  payable - l.?OJ  75 

I^edger  asoetit  as  per  balance $3,513,294  64 

Deduct  Assets  Not  Admitted 

Account)^  rwelvable  - - $27»,!»U  4  1 

Income    allowed    in    advance..- -  21,078  37 

300,992  81 


Arllllltted    anM-t.^                     $3,212,301  78 

LIABILITIES 

MvHendi.  decUred   and  unpaid   to  nf  cklioldcrK t'-^'fi?  ?,\ 

Dij*  and  to  becoin-  du-  lor  borrowed  money "^I'lro  . -! 

iAimno  m-l  clonal  and  acconnlf  payable i!!? ^ >  ilo 

Iriroinr  bc<tii«I  to  policy  and  certificate  hol<leni... - .^.......•~.... i«7,.J.>-.  iii 

lolerMt   rec«-lveil   In   advanc" *  -- 11,316.:, 

Total  am  iint  of  all  llabllltl*a.  rxeept  capital                           $160,121  47 

Capital  paid  up  or  drpoitli  capital |8,B(I0,0(X)  00 

Hiirpltia   ovrr    all   llabililie* 262,180.11 


BUSINESS   IN   CALIPOKNIA   DURING   1920 
Premlfinm.   mort«BKa  |l21>,n')."i  CO 
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NATIONAL  AUTOMOBILE  INSURANCE  COMPANY 
Los  Angeles,  California 

(liioorporattil  iiiio.    Coniiiienced  business  in  ("ulifoniia  1!»19.) 

Yi'iir  "nditiK  I>-ci'ml)or  31,  V.>-3>. 

CHARLKS  KKRR,  Presi.lent  FRKI>KRrCK  PIER.  Secretary. 

CAPITAL 

("auital  paid  iin  or  deitosit  capital - $100,000  00 

LedKcr  assets  December  31  of  previous  year $120,031  05 

INCOME 

Net  premiums,  auto  and  teams  property  damage $141, 721  07 

Ijiterest — 

On  morteage  loans  -- $5,400  00 

On  bonds  and  dividends  on  stocks ^..  1,273  54 

From  other  sourc&s C97  98 

7.371  52 

Total  income  $149,092  59 

Sum    -- - - _ $275,123  04 

DISBURSEMENTS 

Net  amount  paid  for  los.>ios,  anto  and  teams  propiTtv  damacre $19,412  32 

luvestitation  and  ndiustnu'nt  of  claims 4.347  97 

Commissions  or  brokorairc  to  atrents 34.869  41 

Compensation  of  ollUers  an<l  home  ollU-e  employees 15.101  34 

Salaries  and  expenses  of  ajrent.s  not  paid  bv  commissions 3.984  72 

Rent'?    --- - 1,120  00 

State  taxes  on  premium." 420  02 

Insurance  department  licenses  and  fees 417  00 

Federal  tuxes _ 1.768  19 

Printing  and  stationery 1,833  34 

PostaKe.  telegraph,  telephone  and  express... .jOi)  64 

Furniture  and  lixtures... 404  03 

Auditiner  and  r"insurance 72.'>  00 

Agents'  balances  charged  off 450  05 

Total  disbursements $85,363  03 

Balance „ $189,760  61 

LEDGER   ASSETS 

MortKaee  loan.*  on  real  estate - —  - _ $90,000  00 

Hook  value  of  bonds  and  stocks 48,650  00 

Cash  in  oltUe _ _ 30  00 

Deposits  ill  banks  on  interest - 33.039  87 

Premiums  in  cours"  of  collection  on  or  after  Octotwr  1.  1920 „ 14,248  54 

Other  ledger  assets -- 8,702  20 

Ledger  assets  as  per  balance — $189,760  61 

Non-Ledger   Assets 
Interest  due— 

On  mortgages  $2.475  00 

On  bonds  _ „  254  U 

2.T29  14 

Gross  assets  $192,480  76 

Deduct  Assets  Not  Admitted 

Automobile  _ $1,000  00 

Salvage   1,350  00 

Advance  to  special  agents „ IRJ  2o 

2.542  20 

Admitted  assets $188,947  66 

LIABILITIES 

Net  unpaid  dainw.  auto  and  teams  propertv  damage $4,063  21 

Unearnwl  premiums 04.076  61 

Kstlmateil  amount  hereafter  payable  for  taxen 2.834  48 

Total  amount  (if  all  liabilities,  except  capital t71.M8  14 

Capital  paid  up  or  deposit  capital . $100,000  00 

Surplus  over  all   liabilities 18.064  41 

Surplus  as  regards  policyholders - 118.064  41 

Total    _ fl8»4N7  65 

II— inwa— III 
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EXHIBIT  OF  PREMIUMS  Auto 

and  teams 
damage 

In  force  December  31,  1919 $21,000  89 

Written  or  renewed  during  year 163,017  81 


Totals   $184,018  70 

Expirations  and  cancellations 54,067  69 


In  force  at  end  of  year $129,951  01 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Auto  and  teams  property  damage $141,721  07         $28,051  62 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 
Underwriting   Exhibit 

Premiums  earned  during  year 

Loss  from  underwriting 


Gain 

Loss 

$94,012  79 
450  05 

in  surpUus 

ill  surplus 

Underwriting  income $93,562  74 


Losses  incurred $23,030  53 

Underwriting  expenses 67,511  77 


Underwriting  losses  and  expenses $90,542  30 

Gain  from  underwriting  $3,020  44 

Investment   Exhibit 

Interest  and  rents  earned  during  year $7,431  43 

Investment  expenses  173  31 

Gain   from  investments 7,258  12 

Surplus  December  31,  1919 - $10,348  05 

Surplus  December  31,  1920 20,626  61 

Increase  in  surplus $10,278  56 

Totals    - - $10,278  56         $10,278  56 

Per  cent  of  losses  incurred  to  premiums  earned.  24.2:  underwriting  expenses  incurred  to  premiums 
earned,  71:  investment  expenses  incurred  to  interest  and  rents  earncfl,  2.3:  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  90.7. 


NATIONAL  CASUALTY  COMPANY 
Detroit,  Michigan 

(Iiicorporuti'd  1901.     Coiiiiiifiici  .1  l.ii'in  >.■;  in  (  ulifdriiiH   190.).) 

Year  tndiiig  iX'crinlier  31,  \VJ»). 

W.  <;.   (  IHTIS.   I'Tccidtnt.  v..  A.   (■UA.vr,   .Sicn-laiy. 

K.  \'.  (il.OVKH,  .'<ai!   Frui!(i.«c(),  nttorncy  for  sTvicf. 

CAPITAL 

CaS-ltal  puid  up  or  depoult  capital $200,000  (lO 

I.olKPr  uwptK  Det-eiiiher  '.i\  of  privloiiH  yvar... ....^..... !i(in-2,4l9  :<I 

INCOME 

»H  prcmluiiift,  acrMent  and  health $Slifl,<18l   18 

Polfry  fM»  r-riiitrid  or  n-prwente*!  by  uppllcalloim - 24,5«h  00 

lDt«re«t— 

Ofi   uinnirnv  !«>iin'< 

•  ni    r   lit'  i. 

On  \n>i,  lenil*  oa  Ntockn... .............. - 

Kfoin  <.;  •  • 

lO.'l  0  97 

AKf^t*'  bllanM*  prrvloimly  cbarKid  ott ............  I)  h7 

Proflt  on  ■•I-  or  iiialnrlty  of  l«-<l|f«T  aawti 3,200(0 

l(M>rrBM>  In  t>ook  valii**  nt  InlKtr  ■«■«{«......... _....^_...^..^  -  1,74/1  <0 

Total    lOMJine    ..        $'Jii,HH\  o> 

Bum    |l,.'M6,.«ji)  3.1 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health $340,782  98 

Investigation  and  adjustment  of  claims 5,621  15 

Policy  fees  retained  hy  agents.--  24,585  10 

Oommis-sions  or  brokerage  to   agents 346,650  07 

Compensation  of  otiicers  and  home  office  employees 66,272  24 

Salaries  and  expenses  of  agents  not  paid  by  commissions a),660  05 

R«nts    6,62o  58 

State  taxes  on  premiums 15  295  03 

Insurance  department  licenses  and  fees. 4,234  71 

Federal   taxes   10,197  70 

All  other  licenses,   fees  and  taxes 474  04 

Legal  expenses  2,6^4  63 

Advertising   2,017  92 

Printing   and  stationery 14,046  08 

Postage,  telegraph,  telephone  and  express 7,402  88 

Furniture    and   fixtures 119  84 

Stockholders,  for  dividends 16,000  OO 

General  expense  2,325  17 

Traveling   3,646  99 

Agents'   balances  charged   off _- 2,736  03 

Loss  on  sale  or  maturity  of  ledger  assets 1,(>95  lO 

Decrease  in  book  value  of  ledger  assets 5,930  00 

Total  disbursements  $899,352  69 

Balance  $145,917  64 

LEDGER   ASSETS 

Mortgage  loans'  on  real  estate $28,000  00 

Loans  secured  by  collateral 17,250  00 

Book  value  of  bonds  and  stocks 321,658  59 

Cash   in   office 782  83 

Deposits  in  banks  not  on  interest 64,778  28 

Deposits  in  l)anks  on  interest 271  61 

Premiums  in  course  of  collection,  on  or  after  October  1.  1920,  accident  and  health 11J8(K  00 

Agents'    balances  secured l,3jl  33 

Ledger  assets  as  per  balance $445,947  64 

Non-Ledger  Assets 
Interest  due— 

■  On  mortgages - $1,191  82 

On  bonds  4,479  10 

On  collateral  loans  265  41 

Other    assets   4  81 

5.941  14 

Reinsurance  from  other  companies 809  11 

Furniture  and   supplies 25,000  00 

Gross   assets   $477,697  89 

Deduct  Assets  Not  Admitted 

Reinsurance  and  furniture  and  fixtures 25,000  00 

Admitted  assets  $452,697  89 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $18,991  37 

Estimated  expenses  of  adjustment  of  claims 800  00 

Unearned  premiums  83,244  44 

Salaries,  rents,  expenses,  bills,  accounts,   fees,  etc.,  due 1,400  00 

Estimated  amount  hereafter  payable  for  taxes 16,700  00 

Total  amount  ol  all  liabilities,  except  capita] .  $121,186  81 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities ._.  131,562  08 

Surplus   as   regards  policyholders 331,562  08 

Total    $452,697  89 

EXHIBIT  OF  PREMIUMS 

Accident 

In  force  December  31,  1910 $63,150  00 

Written  or  renewed  during  year 922,269  58 

Totals    $985,419  58 

Expirations  and  cancellations 824,737  '70 

In  force  at  end  of  year $160,681  88 
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BUSINESS  IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Accid?Dt    and    liealth !i>:i0,22.')  51  $10,567  t/0 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during   year $&15,C36  74 

Loss  from  underwriting 2,713  2(i 

Underwriting   income    $&42,923  48 

Losses   incurred   $335,170  33 

Underwriting  expenses  507,188  82 

Underwriting  losses  and  expenses $842,359  15 

Gain  from  imderwriting $564  33 

Investment  Exhibit 

Interest  and  rents  earned  during  year $17,359  36 

Profit   on   investments 4,945  00 

Investment  income  $22,304  36 

Loss    on    investments $7,025  00 

Investment  expenses  434  76 

Investment  losses  and  expenses $7,4^9  76 

Gain  from  investments 14,844  60 

Miscellaneous   Exhibit 
Dividends  declared  to  stockholders , $1C,(:0!)  CO 

Total  gains  and  losses  in  surplus $15,408  93         $16,000  CO 

Surplus  December  31,  1919 $132,153  15 

Surplus  December  31,   1920 131,562  08 

Decrease  in  surplus.— 591  07 

Totals    - $16,000  00         $16,000  0« 

Per  cent  of  losses  incurred  to  premiums  earned,  .39635;  underxvriting  expenses  incurred  tc 
premiums  earned,  .5i)977:  investnT'nt  expenses  incurred  to  interest  and  rents  earned,  .02504; 
total  losses  and  expenses  incurred  and  dividends  declared  to  total  income  earned.  .99256. 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA 

Chicago,  Illinois 

(Incorporated  1868.) 

Year  ending  Di'wmber  31,  193). 

A,  M    JOHNSON.  Pregldent.  ROBKRT  D.  LAY,  Secretary. 

v.  M.  TRKSSLAR.  I-os  Aneeleii.  attorney  for  service. 

CAPITAL 

Capital  nald  up  or  deposit  eaultal $600.000  00 

Lwljrer  a»f<-tH  Decem»>er  31  of  prevlouB  year $16,892,202  06 

INCOME 

N"-!  ufiiiiiiinr    acfident  Bn<I  health _ $2,818,825  15 

PolW-y  tten  r.<tiilr<<|  or  repn-xcnted  by  atipllcatloni 65.062  00 

iDtereat  on  l>o(idii  and  dividendii  on  itock ....^ ._ flS  11 

Fe<Jeral  tax  on  Im-uranc-e . 2,003  19 

Income,  raaualtv  d<njartinent ... .....     $2376,066  46 

Income,  life  <l«n»artm*nt .- ~ 6.029.114  61 

Total  Uteomt! - —     $7,006.179  06 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health $926,119  12 

Investigation  and  adjustment  of  claims 1,065  85 

Policy  fees  retained  by  agents 55,062  00 

Commissions  or  brokerage  to  agents 637,446  86 

Compensation  of  oflBcers  and  home  office  employees 146,787  68 

Salaries  and  expenses  of  agents  not  paid  by  commissions 735,938  29 

Medical  examiners  4,321  01 

Rents    37,344  65 

State  taxes  on  premiums -- - 33,561  52 

Insurance  department  licenses  and  fees 4,228  05 

Federal  taxes 33,662  70 

Legal  expenses  4,609  35 

Advertising  2.594  45 

Printing  and  stationery  21,919  25 

Postage,  telegraph,  telephone  and  express 12,171  80 

Furniture  and  fixtures 7,550  26 

Subscription  to  Health  and  Accident  Underwriters'  Conference 1,064  59 

Exchange  728  02 

Miscellaneous  expense  2,873  35 

Agents'  balances  charged  off 4,505  20 

Borrowed  money  repaid ' 32,000  00 

Interest  on  borrowed  money 10,980  00 


Disbursements,  casualty  department  $2,766,534  00 

Disbursements,  life  department  3,254,706  82 


Total  disbursements  $6,021,240  82 


Balance  $18,776,231  19 

LEDGER    ASSETS 

Book  value  of  bonds  and  stocks $2,000  00 

Cash  in  office 1.000  00 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920       Oct.  1, 1920 

Accident  and  health  $16,935  54                $21  50  16,957  04 

Bills  receivable  122  11 

Agents'  balances  19,169  05 

Life  department —  18.736,982  99 

Ledger  assets  as  per  balance $18,776,231  19 

Non-Ledger  Assets 

Interest  due  on  bonds 20  63 

Life  department —  987,122  90 


Gross  assets  $19,763,374  72 

Deduct  Assets  Not  Admitted 

Bills  receivable  $122  11 

Agents'  debit  balances,  gross 30,111  65 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1920 21  50 

Life  department   154,363  76 


184,619  02 


Admitted  assets  -  $19,578,755  70 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $38,121  77 

Unearned  premiums  67,676  65 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920,  accident  and 

health  8,647  89 

Estimated  amount  hereafter  payable  for  taxes 47.550  11 

Reinsurance  premiums  1,952  74 

Life  department $18,394,497  47 


Total  amount  of  all  liabilities,  except  capital $18,558,266  63 

Capital  paid  up  or  deposit  capital $.500,000  00 

Surplus  oyer  all  liabilities 520,489  07 


Surplus  as  regards  policyholders 1,020,489  07 


Total    $19,578,755  70 
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EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  December  31,  1919 — $84,749  01 

Written  and  renewed  during  year 2,843,503  79 

Totals $2,928,252  80 

Expirations   and   cancellations— 2,009,065  61 

In  force  at  end  of  year $119,187  19 

Reinsured  -  10,076  77 

In  force  December  31,  1920 $109,110  42 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Accident  and  health $208,888  23  $55,828  97 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain 

in  surplus 

Premiums  earned  during  year $2,799,998  37 

Loss  from  underwriting  9,024  54 

Underwriting  income $2,790,973  83 

Losses   Incurred   $929,071  10 

Underwriting  expenses  1,799,872  58 

Underwriting  losses  and  expenses $2,728,943  68 

Gain  from  underwriting $62,030  15 

Investment  Exhibit 
Interest  and  rents  earned  during  year... - _ 85  11 

Gain - $62,115  26 


NATIONAL  SURETY  INSURANCE  COMPANY 
New  York  City,  New  York 

(Incorporated  1897.) 

Year  ending  Doconiber  31,  1930. 

W.  B.  JOYCE,  President.  H.  J.  HEWITT,  Secretary. 

F.  L.  GILBERT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Ledger  asFcti"  December  .'H  of  iirevlous  year $20,322,732  68 

INCOME 
Net  premiums: 

Fidelity   -- - $4,270,125  01 

Surety    _ 5,073.588  80 

Burglary   and   theft 1,643,489  59 


Total  net  premlumn _ $10,987,153  50 

InspectloDB    _ - _ 13.076  81 

Interest— 

(>n  mortgagf  loann  - $3.619  20 

On  collateral  loano _ _ 86,357  49 

(m  bond*  and  dlvidendH  on  stockB — 785,817  18 

From  other  i»ourc«i 40,679  39 

Rent! _ _ 4,593  50 


020,966  71 

lflic«llane<juji   Income 890  68 

lDcrea*><-  In  prenilimin  due  for  rHnKiiranci*  extcnitlon  feM . 13,822  04 

Inrreai!*;  In  r>r»-niliirn"«  iinadhinted  over  1919 .........._^.... . l»;j,86(l  08 

Increa*.    ■         •                         im«  over  1!M9 ^ _ _ 2.') ,062  40 

Iiurreai"                                 ■  ilnn<oiiH.  tiver  1919. 11,100  83 

Inrr^a^'                                 .]<•  ovir  )i»l« ...^ -  018  87 

Ai-      •                                       -Iv  iliarttwl  off ~ «0  44 

A':                                                  iilann*.    - 829  58 

hf                                .        I V  of  Muer  Mik»U 1,947  84 

Total  iDToifM _ »12,0eP.254  It 

Hum  _. ^ $82,891,087  40 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Fidelity    $1,188,848  70  " 

Surety    898,376  64 

Burglary  and  theft 761,497  83 

Total    $2,848,723  17 

Investig:ation  and  adjustment  of  claims 199,393  89 

Commissions  or  brokoraere  to  agents 2.603,573  51 

Compensation  of  officers  and  home  office  employees 1,162,286  69 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 348,920  90 

Inspections    24,958  71 

Rents    71,411  46 

Repairs  and  expenses  on  real  estate 1,935  05 

Taxes  on  real  estate 4.035  00 

State  taxes  on  premiums  152.296  53 

Insurance  department  licenses  and  fees 34,655  74 

Federal   taxes   6,962  00 

All  other  licenses,  fees  and  taxes 68,054  02 

Legal  expenses  5,432  85 

Adyertising  — 24,140  42 

Printing  and  stationery  102,817  04 

Postage,  telegraph,  telephone  and  express 63,574  65 

Furniture  and  fixture.*  22.700  14 

Stockholders  for  dividends 569,946  00 

Other  disbursements  518.596  60 

Agents'  balances  charged  off 2.821  79 

Loss  on  sale  or  maturity  of  ledger  assets 487.812  80 

Total  disbursements  $9,325,048  96 

Balance $123,066,938  50 

LEDGER    ASSETS 

Book  value  of  real  estr.te $56,103  62 

Mortgage  loans  on  real  estate 65.556  00 

Book  value  of  bonds  and  stocks 17.403.606  12 

Cash  in  office  and  in  banks 1,434.247  08 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1. 1920       Oct.  1. 1920 

Fidelity   $895.0^8  46        $177,643  44 

Surety    905,964  09  328,632  42 

Burglary  and  theft  561.350  63  106,104  53 

Totals    $2,365,393  18        $612,210  39       2.977.603  57 

Bills  receivable  3.209  58 

Other  ledger  assets — 1.126,612  53 

Ledger  assets  as  per  balance —    $23,066,938  50 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $726  24 

On  bonds  191,688  87 

On  bank  balances 1,458  71 

193.873  82 

Gross  assets $23,260  812  32 

Deduct  Assets   Not  Admitted 

Cash  in  branch  offices $8,627  63 

Due  from  Munich  Rein.«urance  Company 6,147  68 

Bills  and  accounts  receivable 51,669  61 

Due  from  reinsurance  companies  on  losses  paid 5,910  01 

Suspense  accounts 16,099  10 

Coinsurance  trust  fund  20,899  42 

Premiums  in  course  of  collection 576,315  61 

Book  value  of  real  estate  over  market  value 3,250  00 

Book  value  of  bonds  and  stocks  over  market  value 353,951  76 

1,042,870  82 

Admitted  assets  $22,217,941  50 

LIABILITIES 
Net  unpaid  claims: 

Fidelity  $1,056,648  70 

Surety    1,530,379  39 

Burglary  and  theft 241,093  45 

Total  unpaid  claims $2,828,121  54 

Estimated  expenses  of  ad.iustment  of  claims ._. 148,239  00 

Unearned  premiums  7,082  852  09 
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Cominissions  and  other  charges  effective  subseauent  to  October  1, 19-20: 

Fidelity   $226,083  59 

Surety    234,»70  2!) 

Burglary   and   theft 141,310  16 


602.364  04 

Salaries,  rents,  exiienses,  bills,  account:?,  fees,  etc.,  due 10,948  86 

Estimated  amount  hereafter  nayable  for  ta.xes 268,317  62 

Dividends  declared  and  unpaid  to  stockholders 150.181  00 

Return  premiums 102,439  12 

Reinsurance  premiums 186,336  93 

Premiums  unadjusted 215,601  39 

Commissions  due 948  87 

Suspense  miscellaneous  11,109  83 

Special  reserves 1,500  00 


Total  amount  of  all  liabilities,  except  capital --    $11,608,960  29 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Surplus  over  all  liabilities -- 5,608,981  21 


Surplus  as  regards  policyholders 10,608,981  21 


Total    - $22,217,941  50 

EXHIBIT  OF  PREMIUMS 

Burglary 
Fidelity  Surety  and  theft 

In  force  December  31,  1919 $3,640,892  30     $5,06t,l(»4  54     $1,887,825  87 

Written  or  renewed  during  year 6,.344,725  32       7,524,426  84       3,230,045  70 


Totals    — $9,985,617  62    $12.5S8,.531  38     $5,117,871  .57 

E.xpirations  and  cancellations 4,.5.50,135  28       5,814,461  12       2..3i;5,003  60 


In  force  at  end  of  year $5,435,482  34     $6,774,070  26     $2,804,867  97 

Reinsured   968,030  19  492.586  45  673,687  26 


In  force  December  31,  1920- $4,467.452  15     $6,281.483  81     $2,131,180  71 

Amount  at  risk $1,124,886,175  00  $771 ,109,048  00 

BUSINESS   IN   CALIFORNIA   DURING   1920 

PremiiHiis  Los.se8  paid 

Fidelity              $173,151  47  $13,827  40 

Surety                  - - — -          224,4,38  48  20.267  75 

Burglary   and   theft - 40,945  59  10,187  52 

Totals    -- $438,535  54  $44,282  67 

UNDERWRITING  AND   INVESTMENT   EXHIBIT 

Underwriting   Exhibit  (Jaiii  Loss 

in  siir|ilu.<         in  surplus 

PremiunM  earned  during  year $8,943,847  44 

Loss  from  underwriting  .- 417,228  74 


Underwriting  Income $8,526,618  70 


Losses  incurred  $3,659,661  61 

Underwriting  expenses  5.103.328  13 


Underwriting  lo«»e«  and  expenses $8,762,969  74 

Loss  from  underwriting - $236,371  04 

Investment   Exhibit 

Interest  and  rents  earned  during  year.- $986,264  92 

I'ront  on  Investments 270.293  3« 


Investment  Income  $1,256,5.S8  28 

Lou  on  Investments  »487.812  80 

Investmrnt  expenses 26,953  15 

Investment   looses  and  exi>ense« 1514.765  05 

(imin  from  InvestiiieaU «7 11 ,711.!  ;i.l 

Mihccllancous   Exhibit 
LrfvUlrads  (lMUr<-4l  Ktoikhokltrx  $600.000  00 

Ittm-mi^  in  special  resenroi 17.340  04 

F.  W.  Welt-ti  ^ 10,-».1*0  «) 

806,670  00 

Total  Kalni  aod  lossw  in  surplu*  $741,70%  88       $«i,042  00 
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Surplus  December  31,  1919 $5,500,230  88 

Surplus  December  31,  1920 5,608,981  21 

Increase  in  suri'Uis -— 108,750  33 

Totals    $■741,792  33        $741,792  33 

Per  cent  of  losses  incurrerl  to  preininms  caincil,  4n.!>:  underwritine:  expenses  incurred  to  premiums 
earned.  57;  investment  expenses  incurred  to  interest  and  rents  earned,  27;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  100.9. 


NEW  AMSTE.RDAM  CASUALTY  COMPANY 
OF  NEW  YORK,  N.  Y.  ^ 

Baltimore,  Maryland 

(Incnrporatod  1S{)8.    Commenced  business  in  California  \'M2.) 

Year  ending  December  :?!,  lO'JO. 

J.  ARTHUR  NIX.SON,  President.  SIFFORD  PKARRE,  Secretary. 

W.  DERR,  San  Francisco,  attorney  for  .service. 

CAPITAL 

Capital  paid   up  or  deposit   capital $1,2.50,000  00 

Ledger  ass' ts  Dccemher  .il  of  previous  y?ar $3,-17(),.'^90  14 

INCOME 
Net  premiums; 

Accident    $211,787  68 

Health   7(),132  63 

Liability  - 1,545,540  72 

Workmen's  compensation   l.Cul.wil)  91 

Fidelity    4-8,2:^7  It 

Surety    864,157  .30 

Plate  glass  706,373  31 

Burglary   and   th?ft 402,937  Si 

Auto  and  teams  property  damage 487,U0  08 

Workmen'.s   collective 8,494  79 

Total   net   premiums $6,415,811  39 

Interest — 

On  bonds  and  dividends  on  stock.* $204,320  84 

From    other  sources 21,836  23 

Rents    18,225  08 

244,f82  15 

Increase  in   reinsurance   due 1,400  97 

Increase  in  return  premiums  due  and  unclaimeii 24,441  50 

Increase   in  unadjusted   items I'sloj  18 

Agents'  balances  previously  charged  off 42,811  19 

Profit  on  sale  or  maturity  of  ledger  assets .540  71 

Total  income  $6,744,.543  09 

Sum     $13,2:09  3  23 

DISBURSEMENTS 
Xet  am   unt  paid  for  lo.'ses; 

Accident    $103,108  79 

Health   i>.'),"44  74 

Liability     588,627  13 

Workm-n's  compensation    77.5,186  10 

Fidelity     144,792  07 

Surety    -_. 116,125  93 

Plate  glass  305,715  78 

Burglary    and    theft 207,782  73 

Auto  and  teams  property  damage 285,727  88 

Workmen's   collective  7,537  51 

Total    $2,591,118  66 

Investigation  and  adjustment  of  claims 4'3J,76'^  :2 

Commission.s  or  brokerage  to   agents 1,5;6,977  73 

Compensation  of  officers  and  home  office  employees.. 220,825  12 

•Salaries  and  expen.ses  of  agents  not  paid  by  commissions 227,943  99 

Medical   examiners   _ 25"i  00 

Inspections   28.204  12 

Bents   h.OfVi  43 
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Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses   and  lees 

Federal    taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising     

Printing   and  stationery 

Postage,  telegraph,  telephon?  and  express 

Furniture  and  fixtures 

Stockholders  for  dividends 

Incidentals    

Traveling  expenses  of  officers  and  home  office  employees 

Salaries  and  traveling  expenses  of  pay  roll  auditors 

Assessments  National  Workmen's  Compensation  Bureau  and  state  rating  boards 

Agents'  balances  charged  off 

Loss  tn  sai^  or  maturity  of  ledger  assets 


Total  disbursements   $'),625,47t  73 


Balance  $7,5{)5,'61  50 

LEDGER    ASSETS 

Book   value   of   real   estate $142,300  96 

Book  value  of  bonds  and  stocks 4,5T8,2U  ,S9 

Cash   in    office .■52,CU>  il 

Deposits  in  banks  not  on  interest 4,8S2  99 

Deposits   in   banks  on   interest 1,036,870  93 

On  or  after  Prior  to 

Premiums  in  c  urse  of  collection:  Oct.  1, 192'»  Oct.  1,  102<) 

Accident    $35,687  88  $1,449  80 

Health     19,731  25  1,861  06 

Liability   376,319  83  4,146  42 

Workmen's  comnensation   — - 454.0i9  76  10  92176 

Fidelity     103,1.56  SH  12,48'j  49 

Surety -. 127,084  Sri  17,248  <«) 

Plat"    glass 200,782  (l2  6.')7  12 

Burglary    and    theft --  l.V;,.'-><,9  !«  2  283  72 

Auto   and   teams  property  damage 123,231  7.'>  2,017  56 

Workmen's   collective 13  07  96  24 


Totals    $1,596,567  21          $:6,176  16  1,652,743.37 

Surety  Assodation   of  America.-- - - 500  00 

New   York  excise  funds -- .- -— in,.563  77 

Workmen's  compensation   r»insurance  bureau   fimds - in7,'».32  12 

Workmen's  compensation   reinsurance  bureiui  contingent  funds... ]0,;'9i  01 

Cash  In  suspended  banks 12,424  36 


I>edger  axeets  an  pT  balance. $7,595, 4<il  .5') 

Non-Ledger  Assets 

Interetft  due  on  bonds 3l,17«  80 

Market  valu"  of  real  et*tate  over  book  value 57,699  ('4 

R"lnsurance  due  on  lo»'se8  paid 10,812  69 


Grow    assets $7,7l>-l,i:3  03 


Deduct  Assets  Not  Admitted 

Preniluinf  In  rourw  of  coll<ctl<  n  c(Tk  tlve  prior  to  October  1... $56,176  16 

Book  valu-  of  bondi-  and  stock»«  over  iiiHrkd  value. 147 ,.'92  68 


201,708  M 


A.lmlttMl    aM-ti.  $7,'i00,384  1!) 

LIABILITIES 
Net  iinpal't  'lalins: 

Actl'l'iji $30878  80 

li   nil,             15,547  U'l 

KIM.  llty             .„ 12.3.513  3l 

Kureiy    :'.]■.{,:,,■  I -.'.H 

Piute  gtMMU .11,;   v. 

Biirirlary  and   tlieft V;'..tiii  w 

.Auto  ■fxl  tekiii»  property  dainav ' 114,270  93 

Wofkiii<ir»   «»;i'<tlve    „ 640  00 

Net  ufipabi  rlaliim,  except  linblllly  and  uorknien'it  r  iiupensatloo $6ll,MiO  01 

Hturrf  lor  iinpakl   llal>l!lty   and   Morkiirn'ii  cotnpedxiitjuii l,7U.'i,583  1/2 

Total  unpaUt  rIalKta 12,377,430  -« 

Kaliiiial«-il  •xprnsea  of  adluatment  of  rtalrnr 16,S0ft  TO 

Uo^arimJ    prrmluiiis    ...,...^... i,im,XM  it 
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Cominissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Accident    $7,963  94 

Health   4,684  32 

Liability     66,060  64 

Workmen's  compensation   63,260  35 

ridelity    14,217  70 

Surety    16,102  6:5 

Plate  glass  54,423  26 

Burglary   and   theft 25,625  18 

Auto  and  teams  property  damage 21,855  00 

Workmen's  collective   3  26 

274,198  37 


Salaries,  rents,  expenses,  bills",  accounts,  fees,  etc.,  due 5,000  (0 

Estimated  amount  hereafter  payable  for  taxes IIO.OGO  fK) 

Return  premium.^    82,904  37 

Reinsurance  premiums   96,495  74 

Unadjusted  items  5o!204  98 

Reserve  Workmen's  Compensation  Reinsurance  Bureau  continf?ent  account 10,395  01 

Reserve  for  anticipated  losses.  New  York  excise 3,300  00 

Voluntary    reserve    for   contingencies 110,599  11 


Total  amount  of  all  liabilities,  except  capital $5,S;0,cft4  19 

Capital  paid  up  or  deposit  capital 1 $1,250,000  00 

Surplus   over   all   liabilities 400,000  00 


Surplus  as  regards  policyholders 1,650,030  00 


Total    $7,5C0,384  19 

EXHIBIT   OF  PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

In  force  December  31,  1919 $2.58,07164  $78,2i63  70     $1,020,588  21        $548  566  38 

Written  or  renewed  during  year 288,641  68  110,857  41       2,126,013  58       1,961,183  72 


Totals    $-^46,713  32        $ia9,121  11      $3,146,601  79     $2,609,7.30  10 

E.xpirations    and    cancellation.* 310,110  12  106,380  62       1,766,929.52       1,902,606  29 


In  force  at  end  of  year $236,603  20  $82,740  49     $1,379,672  27        $707,143  81 

Reinsured   24„504  68  11,084  64  .5,735  88  11  89 


In  force  December  31,  1920 , $212,098  52          $71,655  85  $1,373,936  39  $707,13192 

Fidelity  Surety  Plate  glass 

In   force  December  31,  1919 $415,993  58  $812,807  03  $296,883  97 

Written  or  renewed  during  year 657,060  05  1,103,413  63  1,027,-302  19 


Totals     $1,073,073  63     $1,916,220  66     $1,324,188  16 

Expirations    and    cancellations 543,063  60         864,913  26         612,527  38 


In  force  at  end  of  year $530,010  03     $1,051, ,307  40        $711,600  78 

Reinsured    76,157  46  181,023  01 


In  force  December  31,  1920 $453,852  57        $870,284  .39 


Amount    at    risk $101,621,974  61   $95,593,950  43 

Auto 

Burglary         and  teams  Workmen's 

and  theft  damage  collective 

In   force  December  31,  1919 $35'),-)98  Ofi        $306,419  25  $902  84 

Written  or  renewed  during  year 706,.524  29         712,487  90  8,494  79 


Totals    $1,066,022  35     $1,018,907  13  $9,397  63 

Expirations    and    cancellations !^05,917  91  .534,557  30  9,037  63 


In  force  at  end  of  year $.>30,104  +4        $484,349  85  $:360  OJ 

Reinsured  113,982  94 


In   force  Dfcember  31,  1920 .^6,121  .50 

BUSINESS   IN  CALIFORNIA  DURING  1920 

Premiums       Losses  paid 

Accident   $13,290  38  $14,545  03 

Health   2,522  06  1,9.2  32 

Liability 31,962  11  7,8.'?8  80 

Workmen's    compensation 150,385  11  66,683  79 

Fidelity  18,291  38  3,4.32  81 

Surety    31,473  41  17,490  4(i 

Plate  glass  16,304  87  10,105  1] 

Burglary  and   theft 5,0.57  98  1,181  !.1 

Auto  and  teams  property  damage 7,373  75  3,113  14 


Totals    - $276,661  05        $126,363  37 
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NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY 

Newark,  New  Jersey 

(Incorporated  1868.) 

Year  ending  December  31,  1920. 

SAMUEL  C.  HOAGLAND,  President.  HARRY  C.  HEDDEN,  Secretary. 

E.  E.  POITER  &  SONS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital !^()0,000  00 

Ledger  as.«et.s  December  31  of  previous  year $1,725,938  61 

Increase  of  paid-up  capital  during  year 100,000  00 

$l,S2o,93S  fit 

INCOME 
Net  premiums: 

Liability     $175,002  39 

Workmen's   compensation   319  75 

Plate  glass   S02,71S  8{ 

Burglary   and  theft 204,778  95 

Auto  and  teams  property  damage 91,927  01) 

Total   net  premiums $1,574,771  92 

Interest- 
On  mortgage   loans $42,378  01 

On  bonds  and  dividends  on  stocks 33,354  39 

From  other  sourcef? 055  37 

76,687  77 

Agent.s'  balances  previouS'ly  charged  off 692  31 

Total    income    - $1,652,152  00 

Sum    .-- - -- $3,478,090  61 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Liability - $26-),577  92 

Plate  glass  365,945  46 

Burglary   and  theft 6),569  98 

.\uto  and  teams  property  damage - 39,0ls'  (>8 

Total $740,112  04 

Invei-tigation  and  adjustment  of  claims 80,625  f6 

Commissions  or  brokerage  to  agents .360,412  48 

Compensation  of  officers  and  home  office  employees .54,612  .50 

Salaries  and  expenses  of  agents  not  paid  by  commissions - :«>,87;<  17 

Rents - - 3,00;)  00 

State  taxes  on  premiums.. 19,486  bb 

Insurance  department  Jlcens^s  and  lees. 3,273  22 

Federal    taxes 15,509  05 

.\ll  other  lieenses,  fees  and   taxes 1,413  38 

Legal  expens»B   860  HO 

AdvertUIng _ 1,325  85 

Printing  and   stationery 116*  t8 

PoHtuge,  telegraph,  telephone  and  express :t,6K4  .'6 

Furniture    and    flxtures 1,22J  97 

St')rkhold'rs   for  dividends LM.dO'i  O) 

'I'ravelliig  expenMat :)  koS  K> 

U'neral  exi>enae«  l),'239  .'6 

jMMt  on  sale  or  maturity  of  ledger  assets t>76  ho 

Total  <ll»bursein(nts $1,.S75,08!»  Hi 

Balance $2,103,0  1  2H 

LEDGER   ASSETS 

MorlgaKr  loanii  on  real  mtate . ........ .-...-. i|mI72,0&«  00 

l»«»<jk   »alij'-  lit   iHttuU   and   stoelui ,.. .«,...... ....^..^...  0<i7,<i0!i  76 

<  a»4i   iu   oriKi-. 1,822  01 

|it-p<>*lt»  lo  lank*  not  on  lnt'Te«t . . ............ ......  2,(.<)o  oo 

ly-p4,m\iM  In  i.anka  on  loterrsi , «!),484  »7 
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Premiums  in  course  of  collection: 

Liability    

Workmen's   compensation    

Plat?  glass  

Burglary    and    theft..- 

Auto  and  teams  property  damage- 


Totals    

Agents'  debit  balances 


On  or  after 

Prior  to 

Oct.  1, 19*20 

Oct.  1,  1920 

i(;53,578  Ifi 

!f3,808  01 

100  .3(t 

•221,118  ST) 

10,953  89 

8-2,1-3  97 

4,191  08 

10,475  2:i 

1,183  73 

$370,446  71 

$20,136  71 

390,583  42 
101  72 

Ledger  assets  as  per  balance $2,103,0-»1  28 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $9,781  98 

On   bonds    13,332  25 

23,114  23 


Gross  assets  --     $2,136,115  51 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 $20,136  71 

Book  value  of  bonds  and  stocks  over  market  value 20,345  55 

Agents'  debit  balances 101  72 

40,."8o  98 


Admitted    assets    $2,085,531  53 

LIABILITIES 
Net  unpaid  claims: 

Plate  glass  $50,033  18 

Burglary  and   theft 53,666  61 

Auto  and  teams  property  damage 42,4C2  35 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $146,102  14 

Reserve  for  unpaid  liability  and  workmen's  compensation-. 263,212  54 


Total  unpaid  claims $109,314  68 

Estimated  expenses  of  adjustment  of  claims 4,803  45 

Unearned    premiums    777,07tf  (IS 

Coinmis.sions  and  other  charges  effective  subsequent  to  October  1,  1930: 

Liability     $12,055  0) 

■Workmen's   compensation   12  56 

Plate  glass  76,200  41 

Burglary   and   theft 27,939  15 

Auto  and  teams  property  damage 2,618  81 


118,826  C2 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  taxes 33,026  97 


Total  amount  of  all  liabilities,  except  capital $1,345,050  80 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 240,480  73 


Surplus  as  regards  policyholders 740,480  73 


Total   $2,085,531  53 

EXHIBIT  OF  PREMIUMS 

Workmen's 

Liability      compensation  Plate  glass 

In   force  December  31,   1919 $441,797  27              $.^78  41  $616,257  38 

Written  or  renewed  during  year 657,126  79                459  18  1,041,051  .'9 


Totals    $1,098,924  06  $837  59     $1,657,321  «7 

Expirations    and    cancellations 642,376  85  518  41  868,400  OT 


In  force  at  end  of  year $4.-6,547  21  $319  18        $7S8,921  f8 

Reinsured   17,.569  81 


In  force  December  31,  1920.. $4.38,977  40 
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Auto 
Burglary         and  teams 
and  theft  damage 

In  force  December  31,  1919 $23i,256  26  $59,497  33 

Written  or  renewed  during  year 288,639  82  117,619  08 

Totals    —        $52-2,896  08        $m,lli  n 

Expirations    and    cancellations 234,473  9r>  94,157  2S 

In  force  at  end  of  year $288,422  13         $82,959  13 

Reinsured     -.  50,882  6") 

In  force  December  31,  1930 $237,539  44 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Premiums  Losses  paid 

Liability   $15,638  78  $128  00 

Plate  glass 10,051  65  4,629  86 

Burglary   and  theft 5,949  39  2,484  59 

Auto   and  teams   property  damage 5,237  34  1,228  94 

Totals    $36,877  16  $8,771  39 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwritin-'   Exhibit  Gain  Ix)SS 

in  surplus         in  surplus 

Premiums  earned  during  year $1,362,559  31 

Loss  from  underwriting ^ 12,559  51 

Underwriting    income $1,349,999  80 

Losses   incurred    $701,668  50 

Underwriting  expenses  684,C61  86 

Underwriting  losses  and  expenses $1,388,730  36 

Loss   from  underwriting $38,730  56 

Investment   Exhibit 
Interest  and  rents  earned  during  year $78,967  18 

Loss  on  investments - $11,412  29 

Investment  expenses  1,974  65 

Investment  losses  and  expenses $13,386  94 

Gain  from  investments -- $65,800  24 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders $24,000  00 

Total  gains   and  losses  in  surplus $65,600  24  $62,730  56 

Surplus  December  31.   1919. $2:^,611  05 

Surplus   December  31,   1920 240,480  73 

Increase  in  surplus - 2,(^09  08 

Totals    _ -  ^,600  24  $16,600  24 

Per  cent  of  losses  Incurred  to  premiums  earn-d,  51.7'^;  underwriting  exi)enMe«  Incurred  to 
pr-iniumi<  earned,  50.2l>;  InvcKlmeiit  expeiisei*  incurred  to  luterext  mid  rents  earned,  2.r0;  tola! 
lokiw^  and  expenses  incurred  and  diviilend^  dt-clured  to  total  income  earned,  99.80. 


THE  NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY 
New  York  City,  New  York 

{luontornUsii  \»\.    Commenied  buslnexs  In  Cullfornla  1801.) 

Year  endlnif  Ix-cr-nilx-r  31,  193). 
MA.IOB  A.  WHITK,  President.  J.  r"    FRENCH.  Secretory. 

WATHON  ft  TAYLOR.  Han  Frnncliiro,  attornoyH  for  service. 

CAPITAL 

r  I'lial  p«i<l  up  or  deiKMit  capital IISO.OOO  00 

t  -Igt'r  a«iu-t>  iMo-mlHT  81  of  previous  year _ $1,487,728  70 

I^rreaie  of  iial>l-ui>  capital  durlnir  year — 160,000  00 

$1,887,728  7« 
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INCOME 

Net  premiums,  piute  rIbss  $1,929,587  76 

Interest — 

On  mortgage  loans $3,066  84 

On  bonds  and  dividends  on  stocks 39,552  90 

From  other  sources  2,498  25 

45,117  99 

Surplus  from  reduction  of  capital  stock 150,000  00 

Agents'  balances  previously  diargcd  off 289  79 

Profit  on  sale  or  maturity  of  ledger  assets 68  50 

Total  income - $2,125,064  04 

Sum $3,412,792  80 

DISBURSEMENTS 

Net  amount  paid  for  losses,  plate  glass $964,607  69 

Commissions  or  brokerage  to  agents 607,706  01 

Compensation  of  officers  and  home  office  employees 97,080  26 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 4,848  12 

Rents    -- -- 8,403  61 

State  taxes  on  iiremiums 18,677  14 

Insurance  department  licenses  and  fees 8,405  64 

Federal  taxes -  18,874  44 

Municipal    licenses    943  66 

Legal  expenses  1,671  67 

Advertising   397  12 

Printing  and  stationery  6,545  61 

Postage,  telegraph,  telephone  and  express --  2,109  65 

Furniture  and  fixtures  1.246  24 

Stockholders  for  dividends  —  12,000  00 

UuderAvriters'  associations  7,311  36 

Agents'  balances  charged  off 333  40 

Loss  on  sale  or  maturity  of  ledger  assets 949  93 

Total  disbursements  $1,762,111  55 

Balance    $1,650,681  25 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate — -  $79,000  00 

Book  value  of  bonds  and  stocks 958,872  31 

Cash  in  office - 13,121  54 

Deposits  in  banks  not  on  interest 3,137  98 

Deposits  in  banks  on  interest 53,847  11 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  1920       Oct.  1, 1920 

Plate  glass  $529,821  06           $2,953  52  532,774  58 

Plate  glass  on  hand— 9,927  73 

Ledger  assets  as  per  balance $1,650,681  25 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $1,465  27 

On  bonds  3,414  23 

4,879  50 

Gross  assets -- $1,655,560  75 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 .$2,953  52 

Book  value  of  bonds  and  stocks  over  market  value 163,992  31 

Plate  glass  on  hand 9,927  73 

176,873  56 

Admitted  assets $1,478,687  19 

LIABILITIES 

Net  unpaid  claims,  plate  glass $126,730  10 

Unearned  premiums  955,098  05 

Commissions  and  other  charges  efTective  subseauent  to  October  1,  1920,  plate  glass.  171.844  80 

Salaries,  rents,  exiienscs.  hills,  accounts,  fees,  etc.,  due .500  00 

Estimated  amount  hereafter  payable  for  taxe.'» ._  29.500  00 

Total  amount  of  all  liabilities,  except  capital $1,283,672  95 

Capital  paid  up  or  deposit  capital. - .- $150,000  00 

Surplus  over  all  liabilities  45,014  24 

Surplus  as  regards  policyholders 195.014  24 

Total -- $L478,687  19 
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EXHIBIT   OF   PREMIUMS 

Plate  glass 

In  force  December  31,  1919 $1,217,265  55 

Written  or  renewed  during  year 2,716,989  26 

Totals    - —     $3,934,254  81 

Expirations  and  cancellations 2,034,345  03 

In  force  December  31,  1920 $1,899,909  78 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Plate  glass   $73,308  37  $37,736  50 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during  year $1,577,096  81 

Gain  from  underwriting  5,599  51 

Underwriting  income  - $1,582,696  32 

Losses  incurred , $1,016,240  88 

Underwriting  expenses  783,027  37 

Underwriting  losses  and  expenses $1,885,563  56 

Loss  from  underwriting  $302,867  24 

Investment  Exhibit 

Interest  and  rents  earned  during  year $47,224  82 

Profit  on  investments  31,509  13 

Investment  income $78,733  95 

Loss  on  investments $10,877  66 

Investment  expenses,  mean  invested  assets 1,193  16 

Investment  losses  and  expenses $12,070  82  ' 

Gain  from  investments $66,663  13 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $12,000  00 

Surplus  from  reduction  of  capital  stock 150,000  00 

138,000  00 

Total  gains  and  losses  In  Bun)lu8- $204,063  13        $802,867  24 

.Surplus  December  31,  1919. - $143,218  35 

.SurtJlus  December  31,  1920 45,014  24 

Decrease  in  surplus  - — 98,204  11 

Totals    _ $302,867  24        $302,897  24 

Per  cent  of  losses  Incurred  to  premiuiiis  earne<l.  64.44:  nmlcrwriting  expenses  Incurred  to  premiums 
earned,  55.17;  investment  expi-n.'^fis  incurr'-d  t<>  iiitiTcst  and  rents  earned.  2.53;  total  losses  and 
expeiues  incurred  mni  iiivi<leinl«  declared  to  total  income  eitriied,  114.94. 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY 
Chicago,  Illinois 

(Incorporated  1880.) 

Year  'iidliiK  IveenilKT  31,  l!rjo. 

E.  C  WALLKR.  Prenldewt.  A.  K.  KOUKKNT.  Secretiiry. 

J    L.  I>L'NK<O.MIl.  nltoriu'v  for  mtvIc'. 

CAPITAL 

C«|ilt«l  pabi  UP  or  .lipoull  cai.UBl ~.»- —        $200,000  00 

LHiger  miwtt  lJe<*rii(>iT  31  of  prevkjiu  votr - •007.U77  28 
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INCOME 

Net  premiums,  accident  $1,857,706  21 

Policy  fees  required  or  represented  bv  applications 61,101  60 

Interest- 
On  mortgage  loans  $16,125  23 

On  collateral  loans  731  28 

On  bonds  and  dividends  on  stocks 23,450  79 

From  other  sources  a06  94 

— — — —  41,114  24 

Total  income $1,959,922  05 

Sum  $2,927,899  28 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident $684,024  53 

Investigation  and  ad.iustnient  of  claims 5,262  41 

Policy  fees  retained  by  agents 61,101  60 

Commis.sions  or  brokerage  to  agents 639,491  86 

Compensation  of  officers  and  home  office  employees 187,319  47 

Salaries  and  expen.ses  of  agents  not  iiaid  bv  commissions 50,020  46 

Medical   examiners 5,967  14 

Inspections    397  27 

Rents 17,649  37 

State  taxes  on  premiums 28,861  62 

Insurance  department  licenses  and  fees 17,261  65 

Federal   taxes   22,079  73 

All  other  licenses,  fees  and  taxes 672  93 

Legal  expenses  3,0*>0  99 

Advertising  11.8.51  45 

Printing  and  stationery  35,405  49 

Postage,  telegraph,  telephone  and  express 14,436  47 

Furniture  and  fixtures  'i.GGG  15 

Stockholders  for  dividends 24,500  00 

Interest  Tontine  fund  212  44 

Bank  exchange  '^•™  52 

Incidental  expenses 8,008  15 

Agents'  balances  charged  off 2,012  17 

Total  disbursements  $1.823,460  87 

Balance  $1,104,438  41 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate $301,800  00 

Loans  secured  bv  collateral 16,200  00 

Book  value  of  bonds  and  stocks 560,499  83 

Cash  in  office 18,926  12 

Deposits  in  banks  not  on  interest 27,919  31 

Deposits  in  banks  on  interest 67,953  67 

On  or  after         Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  1920       Oct.  1,  1920 

Accident    -             $84,149  71           $2,596  38  86,746  09 

Bills  receivable  24,393  39 

Ledger  assets  as  per  balance $1,104,438  41 

Non-Ledger   Assets 
Interest  due — 

On  mortgages  $5,520  73 

On  bonds  9,364  36 

On  collateral  loans  189  31 

15,074  40 

Gross  as.sets  $1,119,.512  81 

Deduct  Assets  Not  Admitted 

Bills  receivable  -  $24,393  39 

Premiums  in  course  of  collection  effective  prior  to  October  1 2,596  38 

Interest  on  bonds  in  default 5,603  62 

Book  value  of  bonds  and  stocks  over  market  value 69,807  51 

102,400  90 

Admitted  a.ssets  -.  $1,017,111  91 
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LIABILITIES 

Net  unpaid  claims,  accident .^ $161,044  91 

Estimated  expenses  of  adjustment  of  claims 500  00 

Unearned  premiums  403,498  96 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920,  accident 28,610  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 6,041  47 

Estimated  amount  hereafter  payable  for  taxes 32,679  82 

Dividends  declared  and  unpaid  to  stockholders 10,000  00 

Reinsurance  premiums  2,337  60 

Total  amounts  of  all  liabilities,  except  capital $644,713  66 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 172,398  25 

Surplus  as  regards  policyholders 372,398  25 

Total    $1,017,111  91 

EXHIBIT  OF  PREMIUMS 

Accident 

In  force  December  31,  1919 $688,408  46 

Written  or  renewed  during  year 2,101,669  78 

Totals    --     $2,790,078  24 

Expirations  and  cancellations  1,985,598  29 

In  force  at  end  of  year — $804,479  95 

Reinsured  — - - 42,255  33 

In  force  December  31,  1920 $762,224  62 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums      Losses  paid 
Accident    $115,130  34         $41.18126 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $1,794,770  02 

Loss  from  underwriting -  12,.329  47 

Underwriting  income $1,782,440  55 

Losses  Incurred - $719,444  19 

Underwriting  expenses  .— -- 1,061,475  21 

Underwriting  losses  and  expenses $1,780,919  40 

Gain  from  underwriting - $1,521  15 

Investment  Exhibit 
Intereet  and  rents  earned  during  year.-- $42,326  29 

Loss  on  investments  $12,538  19 

Investment  expenses  -  1,045  26 

Investment  losses  and  expenses -. $13,583  45 

Gain  from  investments  28,742  84 

Miscellaneous   Exhibit 
Dividends  declared  to  stockholdtrs. $30,000  00 

Total  sains  and  losses  In  surplue $30,263  UO         $30,000  00 

Surpliu  December  31.  1919. $172,134  26 

Surplus  Deoemljer  31.  1920 172,.398  25 

Increase  In  surplus 263  99 

Totals    $30,263  99  $30,263  99 

l'*r  cent  of  Ui»¥et  Incurrwl  to  pP-inltiinH  cannd,  40.1:  umlerwrllinif  expenses  Incurred  to  premiums 
earned.  MA:  Inveatmeiit  expensex  Incurred  to  Intt-rfxt  and  rents  earned,  2.5:  total  Iohncm  atid 
expenae*  incurred  and  dividends  di-rlarod  to  total  liiconie  larned,  90.9. 
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NORWICH  UNION  INDEMNITY  COMPANY 
New  York  City,  New  York 

(Incorporated  1919.    Commenced  business  in  California  1920.) 

Year  tnding  December  31,  1920. 
W.  G.  FALCX3XER,  President.  J.  G.  MAYS,  Secretary. 

J.  L.  FULLER,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital _- $5,000,000  CO 

Ledger  assets  December  .31  of  previous  year $l,041,6."-2  23 

INCOME 
Net  premiums: 

Accident $:i,039  5S 

Health  1,014  .38 

Liability     :531,039  id 

Workmen's  compensation   160,766  39 

Plate  glass  36,711  ^2 

Burglary  and   theft 77,560  30 

Auto   and   teams  property  damage 125,679  11 

Total   net   premiums $725,810  99 

Interest- 
On  bonds  and  dividends  on  stocks $44,461  61 

Prom   other   sources 2,834  58 

47,299  19 

Increase  to  surplus  paid  in  by  stockholders 180,000  00 

Total  income  $963,110  18 

Sum    $2,004,762  41 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $335  06 

Health   554  17 

Liability     -:8,874  44 

Workmen's   compensation   22,126  33 

Plate  glass  5,8&i  66 

Burglary  and  theft 16,061  58 

Auto  and  teams  property  damage 51,611  05 

Total    $145,427  CS 

Investigation    and    adjustment   of   claims 47,4  8  98 

Commi.«sions  or  brokerage  to   agents 137,8'j6  78 

Compensation  of  offlC:'rs   and  home  office  employees 79,289  59 

Salaries  and  expenses  of  agents  not  paid  by  commissions 6,190  56 

Inspections 8,081  10 

Rents    7,361  55 

State  ta.xes   on   premiums li6  80 

Insurance  department  licenses  and   fees 1,>21  53 

Federal  taxes 6,919  23 

All  other  licenses,  fees  and  taxes 1,442  46 

Legal  expanses   8,225  76 

Advertising    913  53 

Printing   and   stationery 18,0o7  10 

Postage,  telegraph,  telephone  and  express 3,390  80 

Furniture   and    fixtures 16,(i30  93 

Subscriptions   to   publications 107  93 

Subscriptions  to  local  boards 2,523  58 

Insurance  1  1,220  96 

Mercantile   reports   1,472  50 

Sundry    2,r8'5  US 

Total  disbursements   $496,471  96 

Balance  $1,."08,290  i'> 

LEDGER    ASSETS 

Book  value  of  bonds  and  stocks $1,035,761  28 

Cash  in   office 2,240  05 

Deposits  in  banks  on  interest 290,!t36  02 
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Preiniuins  in  course  of  collection: 

Accident    

Health  

Liability     

Workmen's  conirensation   

Plate   glass  

Burglary   and   theft 

Auto  and  teams  property  damage- 


Totals    

Advances    

Agents'  differences  

Equity  in  workmen's  compensation  reinsurance  bureau- 
Beinsurance   recoverable   


On  or  after 

Oct.  1,  1920 

$188  r)5 

107  52 

59,745  91 

■12,739  25 

11,785  89 

2.">,168  97 

24,402  48 

$ie4,138  60 


Prior  to 
Oct.  1,  1920 

$1  87 

2,<:83  59 
5S6  88 
£06  7.1 
153  14 

1,371  95 

$5,164  18 


Ledger  assets  as  per  balance. 


1©),302  T8 

()4«3  m 

1,071  08 

U,2.31  !8 

2,480  6? 

1,508,290  45 


Interest  due  on  bonds. 
Gross  assets 


Non-Ledger  Assets 


11,680  20 
.fl, 519,970  65 


Deduct  Assets  Not  Admitted 

Premiums  in  course  of  colUetion  effective  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value 

Equity     for     estimateil     unpaid     l-J.sses     Workmen's      Compensation 

Reinsurance   Bureau    

Advances    

Agents'  differences  


.\dmitte<l  assets 


$5,164  18 
938  75 

415  10 

646  S3 

1,071  08 


8,235  74 
$1,511,731  91 


LIABILITIES 
Net  unpaid  claims: 

Accident    - 

Plate  glas.s 

Burglary  and  theft 

Auto  and  teams  property  damage 

Net  unpaid  daim.s,  except  liitbility  snd   workmen's  compensation. 
Reserve  for  unpaid  liability  and  workmen's  eom;>eiisation 


Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Unearned  premiums 

CommiMions  and  other  charges  effective  subsequent  to  October  1,  1930: 

.\ccident    - - -- 

Health   .-- 

Liability 

Workmen's   c:jmpensation   

Plate  glass    

Burglary   and   theft - 

.\uto  uiid  teams  property  damage 


Salarl-s.  rcntf,  expensfn,  blllf,  accounts,  fee<»,  etc.,  flue. 

KNtlmated  amount  hereafter  payable  for  taxes 

Voluntary   contingent    reserve 


1'otal  amount  of  all  liabilities,  except  capltaL 

Capital  paid  up  or  iti-poxlt  capital 

Sunil'if  ovr  all   llabilltlPK 


$2;{4  52 

927  55 

5,299  76 

11,910  26 


.Surpluf  8ii  r-'gardc  pollcyholrlerH 
Total  


$65  99 

37  m 

14,249  55 

0,it55  88 

:i.8ii  la 

7,2.-.-,  !)5 

S.OKJ  :<3 


$500,000  (A) 

518.976  :«> 


$18,372  <.9 
80,271  94 


$98,644  03 

50(i  OJ 

;wi,')<i7  OS 


38,86>  26 

795  48 

12,891  07 

10,<HX)  00 


$492,758  52 


1,0!8,9T«  39 
$1,511,734  91 


lo  itirif  I>M<iiil>er  :{l,   I'.il't 

Writlrii  or   r<-in-»ed  durlnv   year 


EXHIBIT  OP  PREMIUMS 

lli'iilth 
$1,853^ 


Aiddrnl 
3,WN>  26 


Worknicn'i 
Liability      Cuiupen»iutlon 
$5,974  37  $1,-J'21  TV 

|4S0,(J8S  >«        $'205,484  78 


Total*    -.-.... 

Ksplrationii    aod   caocellatioiM......^ 


Ifi  force  at  end  of  year 

Hrltuiurrd  .............. 


9Z5S1  71 


$ri.'i,«i29  40 


In  lore*  Dtti-mljer  31,  19^. 


$299,020  17 
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Auto 
Burglary        and  teams 
Plate  glass        and  theft  damage 

In   force  December  31,  1919 $2119  $3,380  15  $1,918  01 

Written  or  renewed  during  year 54.460  00  128,966  12  183,194  19 

Totals    $54,481  19        $132,346  27        $185,112  20 

Expirations    and    cancellations 18,422  40  35,249  09  72,368  68 

In  force  at  end  of  year $36,058  79         $97,097  19        $112,743  5-2 

Reinsured   22,r2:5  02  33  49 

In   force  December  31,   1920 $74,574  16        $112,710  03 

BUSINESS   IN  CALIFORNIA  DURING   1920 

Premiums       Losses  paid 

Accident    $10  26 

Health   9  36 

Liability     17,720  35  193  :0 

Workmen's  compensation   10,793  70  1,238  76 

Plate  glass 1,15')  72  2  35 

Burglary   and   theft 4,500  94  486  80 

Auto  and  teams  property  damage 6,662  87  1,332  78 

Totals $40,854  20  $3,251  19 

UNDERWRITING  AND   INVESTMENT   EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during  year $410,717  99 

Loss  from  underwriting 7,2%  99 

Underwriting  income  $403,421  00 

Losses   incurred    $241,757  33 

Undenvriting  expenses  382,588  25 

Underwriting   losses    and   expenses $624,343  58 

Loss  from  underwriting $220,922  58 

Investment  Exhibit 
Interests  and  rents  earned  during  year $47,930  22 

Loss   on    investments $13,336  35 

Investment  expenses  1,215  61 

Investment  losses  and  expenses ..         $14,c51  90 

Gain   from  investments $33,378  23 

Miscellaneous   Exhibit 

Increase  in  special  reserves $10,0(K)  00 

Increase  to  surplus  paid  in  bv  stockholders ISO.OOO  oo 

170,000  00 

Total    gains    and   losses    in    surplus $203,378  26        $220,922  58 

Surplus  December  31,  1919 $536,520  71 

Surplus  December  31,  1920 518,976  39 

Decrease   in   surplus 17,544  32 

Totals    $220,922  58        $220,922  58 

Per  cent  of  losses  incurred  to  premiums  earned,  58.86;  underwriting  expenses  incurred  to 
premiums  earned,  93.15;  investment  expenses  incurred  to  interest  and  rents  earned,  2.54;  total 
losses  and  expenses  incurred  and  dividends  declared  to  total  income  earned,  138.60. 


OAKLAND  TITLE  INSURANCE  AND  GUARANTY  COMPANY 

Oakland,  California 

(Incorporated  1912.    Commenced  business  in  Calffornia  1913.)      ^ 
Year  ending  D"(eiiibpr  .'}1,  1920. 
ROBERT  S.  LICKIE.  President.  IRA  ABRAHAM.  Secretary 

CAPITAL 

Capital  paid  up  or  deposit  capital -.        $230,000  00 

Ledger  assets  December  31  of  previous  vear $358,883  57 
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INCOME 

Net  premiums,  title  $149,074  68 

Interest— 

On  mortgage  loans  — $11,905  72 

On  bonds  and  dividends  on  stocks 366  91 

From  other  sources 1,999  54 


14.272  17 
From  all  other  sources 38,499  76 


Total  Income $201,846  46 


Sum - — — — - $560,780  03 

DISBURSEMENTS 

Net  amount  paid  for  losses,  title $1,024  76 

Commissions  or  brokerage  to  agents 9,478  73 

Compensation  of  officers  and  home  office  employees 78,221  83 

Salaries  and  expenses  of  agents  not  paid  by  commissions 43  98 

Rents    9,000  00 

Taxes  on  real  estate 17  94 

State  taxes  on  premiums 3.211  05 

Insiu'ance  department  licenses  and  fees 41  00 

Federal  taxes — - 17,478  86 

All  other  licenses,  fees  and  taxes - 515  50 

Legal  expenses t 345  68 

Advertising  - . - - 974  48 

Printing  and  stationery  3,816  05 

Postage,  telegraph,  telephone  and  express 1.210  58 

Stockholders   for  dividends - 25.300  00 

Other  disbursements  6,678  01 

Ipterest  on   auxiliary  plant 540  00 

Depreciation  on  plant  and  furniture  and  fixtures 3,425  81 

Bad  debts - ■l.WS  97 


Total  disbursements  - —  -       $165,403  23 


Balance - - - - - $395,326  80 

LEDGER    ASSETS 

Book  value  of  real  estate - $958  46 

Mortgage  loans  on  real  estate 198.923  14 

Book  value  of  bonds  and  stocks „ 14,074  00 

Cash  In  office,  revolving  funds 700  00 

Deposits  In  banks  not  on  Interest - 2,404  59 

Deposits  In  banks  on  intnrcst.. 58,921  90 

Bills  and  accounts  receivable - - - _ 29.,542  61 

KscTow  cash  in  banks 33.217  36 

Plant  and  equipment  - —  116,371  79 

Auxiliary  plant - - 9.000  00 


Ledger  assets  as  per  balance „ $464,113  87 

LIABILITIES 

Kstlmatcd  amount  hereafter  payable  for  taxes. _ ..- $15,000  00 

Escrow  funds - r.6,752  63 

Hundry  accounts  payable 2.034  44 

Hesenre  for  title  Insurance - 37,780  29 


Total  amount  of  all  liabilities,  except  capital - $121,617  36 

Capital  paid  up  or  dppocit  capita] $230,000  00 

Surplus  over  all  liabilities _ 112,596  .M 


Surplus  as  re«rardi  policyholders _ 842.506  61 


Total    .                                  _ $464,113  87 

EXHIBIT  OP  PREMIUMS 

In  force  Decemt>er  31.  lOTB „ _ $224,091  83 

Written  or  renfwpd  during  year... _ 155.235  49 


Totals    „ _ $870.026  82 

Kzpfratfoiu  and  ranc«natloni ..„.,— ^ -^ .— 6,100  00 

In  for«  DecemlxT  31.  1020 ^ $878,766  86 

BUSINESS   IN  CALIFORNIA  DURING   1920 

Premiums  Lomm  paid 

Title    $140.074  63  $1,024  7« 
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OCCIDENTAL  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Incorporated  1906.    Commenced  business  in  California  1906.) 

Year  ending:  December  31,  1920. 

JOS.  BURKHARD,  President.  ROBT.  J.  GILES,  Secretary. 

INCOME 
Net  premiums: 

Accident   $189,815  51 

Health  -- 100,348  69 

Total  net  premiums $290,164  20 

Policy  fees  required  or  represented  by  applications 27,325  00 

Reinstatement  fees 36  go 

Increase  in  suspense  accounts 133  04 

Agents'  balances  previously  charg-ed  ofE 75  3i 

Total  income $317,734  35 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $60,449  07 

Health  42,230  67 

Total $102,679  74 

Investigation  and  adjustment  of  claims 1,539  38 

Policy  fees  retained  by  agents 27,320  00 

Commissions  or  brokerage  to  agents 69,874  93 

Compensation  of  officers  and  home  office  employees 28,803  08 

Salaries  and  expenses  of  agents  not  paid  by  commissions 25,023  19 

Inspections   276  25 

Rents 2,712  59 

State  taxes  on  premiums 5,190  78 

Insurance  department  licenses  and  fees 421  26 

Federal   taxes   4,204  68 

AH  other  licenses,  fees  and  taxes 33  43 

Legal  expenses  75  53 

Advertising 1,552  40 

Printing  and  stationery  5,828  67 

Postage,  telegraph,  telephone  and  express 1,854  10 

Furniture  and  fixtures  -— 1,023  22 

Surety  bonds  67  50 

Miscellaneous  expense 1,226  33 

Dental  examinations  1,160  00 

Agents'  balances  charged  ofT 2,686  77 

Total  disbursements  $283,553  88 

LEDGER   ASSETS 

On  or  after 
Premiums  in  course  of  collection:  Oct.  1, 1920 

Accident    $1,142  19 

Health 389  71 

Total   $1,531  90 

Non-Ledger  Assets 
Reinsurance  due,  account  claims  paid _ 713  18 


Admitted  assets,  accident  department $2,245  08 

LIABILITIES 
Net  unpaid  claims: 

Accident   $11,115  00 

Health  --  7,765  00 

Total  unpnid  claims $18,880  00 

Unpam''d  premiums  37,287  41 

Commissions  and  other  charges  effective  subseaucnt  to  October  1.  1920,  accident  and 

health    l,04-.i  42 

Salaries,  rents,  expen.ses.  bills,  accounts,  fees.  etc..  due 348  49 

Estimated  amount  hereafter  payable  for  taxes 7,806  71 

Suspense  135  88 

Agents'  credit  balances 99  04 


Total  amount  of  all  liabilities,  accident  department $65,.599  35 
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EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31.  1919 $26,704  25  $8,639  11 

Written  or  renewed  during  year 206,060  97  107,176  28 

Totals    $232,765  22        $115,815  39 

Expirations  and  cancellations  201,211  86  102,738  59 

In  force  at  end  of  year $31,553  36  $13.076  80 

Reinsured   6,827  99  2,478  75 

In  force  December  31,  1920 $24,725  37         $10,598  05 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Premiums  Losses  paid 

Accident    $121,752  40  $39,444  93 

Health  63,615  09  25,497  94 

Totals    -- $185,367  49  $64,942  97 

UNDERWRITING  AND   INVESTMENT   EXHIBIT 

Underwriting   Exhibit  Gain 

in  surplus 

Premiums  earned  durine  year $284,497  51 

Loss   from   underwritinR 2,436  62 

Underwriting  income  --        $282,0(50  89 

Losses  incurred $101,180  19 

Underwriting  expenses  151.806  09 

Underwriting  losses  and  expenses —  - $252,966  28 

Gain  from  underwriting $29,094  61 

Per    cent    of    losses    incurred    to    |)rpmiuins    earned,    35.."i57:    underwriting    cxDCn.ses    incurred    to 
premiums  earned,  53.336. 


UNITED  STATES  BRANCH 

THE 

OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LTD. 

OF  LONDON,  ENGLAND 

New  York  City,  New  York 

( lnc<iriM>rat('il   I>s71.     (V)niii)enc' d   I  usiiiesx   in   ('allfmiiiH   1I»13.) 

Year  ending   Deccmhcr  31,   l!'2i». 

<  H.Mil.KS   II.  NKKI.Y.  manager   iind   attorney   for   llir   I'nilcd   Stnl'v. 

I,.  A.    RKD.MAN.  San    FranrlMo,    iittoiney    for  ."-crvjcr. 

CAPITAL 

Capital  paiil  up  or  d-pohil  laDitiil  a^  per  .N\*    Vurk  iiiwiiriitii  f  lii« !|<S(i(>,<ki(i  iio 

l^f\K'T   at<!.«'t*    fHcciiiber  .11    of   previous    year-  .-  $I(>,1  Hi  2 '8  fi2 

INCOME 
N«>t  pr^miiimii: 

AfHdent    1478,725  U 

H'-altli        Hl2,l(m  «,. 

l.laMllty     _ 4,048.1)12  1>2 

Workiiin'n  cjinpenaBlloii ™ fl  7ii2.7«'0  >.7 

Kbkllty       |-Z.'.,<HM  73 

Surety l.-*-'  ^ 

I'latf  KiMs '(i>,bini:i 

S!*»m  iHiller   „ ;,27,o«m  j.i 

Hrircltry   slid   lh»ft ~ - «77.420  .'-2 

rr»«m ^ — — 1.0ltO,.S82  31 

Kiifln*-  and  fly   wirfel ^....„......,.^......~ in.Wb  ;•> 

AnUi  and  tfaiiis  proptrty  dainagc...^..-... l,iyi!i,3ii&  94 

Toiil   nrt    prrmluiio  ........  ..............^. »15,d0,17;  .h) 


CASUALTY    AND    MISCELLANEOUS.  185 

Interest — 

On    mortgage   loans $4,9o0  (K) 

On  bonds  and  dividends  on  stocks 618,352  04 

rrom    other   sources 13,235  66 

636,537  70 

Agents'  balances  previously  charged   off 21,801  48 

Profit  on  sale  or  maturity  of  ledger  assets 33  697  90 

Total    income    $16,002,514  98 

Sum    Sp32,148,753  60 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    ■_ $178,107  56 

Health   92,933  41 

Liability   l,2t5,831  39 

Workmen's   compensation   3,007,533  91 

Fidelity     29,113  03 

Plate  glass  232,215  66 

Steam  boiler 18,350  2") 

Burglary   and   theft 385,?16  16 

Credit    189,256  41 

Engine  and   fly  wheel 4,869  29 

Auto  and  teams  property  damage 519,314  01 

Total    $5,913,041  08 

Investigation  and   adjustment  of  claims $80,(K«5  18 

Commissions   or  brokerage  to   agents 2,9^^0  420  G7 

Compensation  of  oflieers  and  home  office  employees 684,856  97 

Salaries,  and  expenses  of  agents  not  paid  by  commissions 383,897  74 

Inspections    296  899  68 

Rents    68,176  95 

State  taxes  on  premiums 255,564  32 

Insurance  departmfnt  licenses   and   fees 7,885  06 

Federal   taxes    224.421  21 

All  other  licenses,  fees  and  taxes 13  162  18 

Legal  exp"nses  13,880  45 

Advertising   13,417  32 

Printing  and   stationery S8  368  65 

Postage,  telegraph,  telephone  and  express 23,959  73 

Furniture  and  fixtures -- — -  108,157  89 

I'rustees'   and    auditors'    fees lii,479  96 

Mercantile  reports   2.940  0'> 

Discounts  and  exchange 1,516  89 

Subscription   to   publication 793  74 

General  expense  89,6:8  71 

Insurance     223  2t 

Bureau   association    29,405  33 

Agents'  balances  charged  off 30143(0 

Remittances  to  home  -office  from  ITnited  States  branch 851,621  68 

Loss  on  sale  or  maturity  of  ledger  assets 4,417  72 

Total   disbursements   $12,929,417  78 

■  Balaiic"    $19,21/,335  82 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $81,000  00 

Book  value  of  bonds  and  stocks 14,973,080  18 

Deposits  in  banks  n  it  on  interest. _.- 351  96 

Deposits   in    banks   on    interest 6!M,964  ,36 

On  or  after         Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920       Oct.  1,  1920 

Accident    $83.205  72  $3,736  19 

Health    39.520  86  3,494  98 

Liability     697,742  32  86,034  96 

Workmen's    eomnensation    1,236,770  44  181,802  49 

Fidelity     31,235  61  2.117  30 

Surety    6:38  75 

Plate  glass   10's\849  ,53  7,237  32 

Steam   boiler   47,310  43  2,167  07 

Burglary  and  theft 151,378  68  7,640  ."2 

Credit    9,261  65 

Fngine  and  fly  wheel 6,104  42  1,350  00 

Auto  and   teams  property  damage 151,122  19  16,975  74 

Totals     $2,.566,170  60        $315,.556  57       2,881,727  17 
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Bills  receivable  ^  gv^  54 

Due  from  ^eln^i^Irance  companies 84  12)24 

Equity  in  Workmen's  Compensation  Reinsurance  Bureau   fund T.I  377'717  87 

Premium    notes    24'563  33 

Sundry   balances,  net "'  87,120  17 


Ledger  assets  as  per  balance ^ $19,219,335  82 

Non-Ledger  Assets 
Interest  due — 

On   mortgages    $893  OO 

On    bonds    199,445  46 

200  338  48 


Gross   assets  : $19,419,674  28 

Deduct  Assets  Not  Admitted 

Bills  receivable  $11,676  54 

Premiums  in  course  of  collection  effective  prior  to  October  1 315,5'i6  57 

Overdue  and  accnied  interest  on  bonds  in  default 19,768  33 

Book  value  of  bonds  and  stocks  over  market  value 899,736  09 

Sundry  debit  balances 111,1C5  65 

Unadmitted  reinsurance   7,346  86 


1,36^,250  04 


Admitted    assets  $18,054,424  24 

LIABILITIES 
Net  unpaid  claims: 

Accident $100,394  00 

Health  22,612  OO 

Fidelity  21,173  00 

Plat?  glass  24,627  tt) 

Steam   boiler   15,275  00 

Burglary  and   theft 163,:61  00 

Credit  on  poliries  expiring  prior  to  October,  1920 6,044  00 

Kngine  and   fly  wheel 1,925  00 

Auto  and  teams  property  damage 244,452  00 


Total    - -- — .  $61)0,063  CO 

Res"rve  for  unpaid  liability  and  workman's  compensation 7,913.199  24 

Reserve  for  cruUt  losses  on  policies  in  October,  November  and  December,  1920 79,073  44 

RfP'Tve  for  looses  on  credit  policies  in  force  December  31,  1920. 98,821  44 


Total  unpaid  claims.-- -.- - $8,700,157  12 

KiitimatPd  expenses  of  adjustment  of  claims --- - — .  10,000  0) 

L'neamed    premiums    5,403,881  80 

CommiMh^ns  and  other  charges  effective  subsequent  to  October  1,  1930: 

Accident    _ - $27,177  40 

Health   12,841  21 

Liability   - - -,  15.'),i)24  88 

Workman's  compensation   _ 187,870  27 

Fidelity   6,8(8  27 

Kuf'ty 255  50 

Plate  (flans   38,872  95 

St«a(ii    boiler   i;!,2')l  61 

Hurglary    and    theft 40,760  13 

Credit - -..  1,861  59 

Fly  whe*l  _ -.  2,051  oo 

Auto  and  teamp  property  damage 35,482  07 


r2 1,187  00 

Nalarien,  rentJi.  <'xpeni'"(«.  bill*.  arconntK.  feeii.  etc.,  due . 8,<i8r>  00 

K*itlriiati-<|  amount  hereafter  payable  for  taxes . 3l2,>»2't  00 

Workiiiin'"  <'<Mnperii'ati<iri   HelriKurance   Bureau . . . ..............  4(>,773  14 

V«i|untary   r<»"n'e  for  coiillngencleH - , ....  I,6.'i7,774  4<> 

Total  amount  of  all  llahllltle«i.  rxreiit   rapltal  ..-. - i|il6,687,273  ffl 

('■pllal  paid  up  or  depMlt  capital  as  per  New  York  ImiuraDce  law $800,000  00 

Kurplus   over   all   JIahilllleM 667,1  W  68 


Surplus  a*  regards  pollrjrboldcrt. i,..<i<,i.><j  uh 

Total ^ $18,051,121  21 
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EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

In  force  December  31.  1919 $403,656  80        $135,542  52     $2,300,575  60     $2,307,941  99 

Written   or  renewed  during  year 575,774  67  237,981  81       5,234,079  83       8,820,182  84 


Totals    

Expirations    and   cancellations- 


$979,431  47 
518,398  93 


$373,524  33     $7,554,655  43   $11,12S,124  83 
200,975  80       4,516,176  47       8,711,265  90 


In  force  at  end  of  year. 
Reinsured    


In  force  December  31,  1920- 


In  force  December  31,  1919 

Written  or  renewed  during  year- 


Totals 

Expirations  and  cancellations- 


In  force  at  end  of  year- 
Reinsured  


In  force  December  31,  1920. 


$461,032  54        $172,548  53     $3,038,478  96     $2,416,8- 8  93 
19,311  58  5,430  81  14,339  85  6,793  5} 


$441,720  96 

Fidelity 
$116,649  31 
18:i,348  31 

$299,997  62 
152,126  37 

$147,871  25 
2,550  57 


$145,320  68 


Amount   at   risk $30,824,448  00 


In  force  December  31,  1019 

Written  or   renewed   during   year- 


Burglary 
and  theft 

$851,379  52 
1,0:2,185  22 


$167,117  72  $3,024,139  11  $2,410,065  40 

Surety  Plate  glass  Steam  boiler 

$257,458  64  $594,337  44 

$1,245  41  597,2-8  94  461,911  40 


$854,717  58 
395,038  09 

$459,679  49 


1,245  41 


188,500  CO 


Engine  and 
Credit  fly  wheel 

$564,074  02        $140,176  84 
1,034,128  54  218,311  92 


;l,056  248  82 
308,032  91 

$748,215  93 
40,906  07 

$707,409  83 


Auto 
and  teams 
damage 
$637,369  16 
1,390,331  i7 


Totals    $1898.864  74     $1,598,202  56        $358,488  76     $2,027,700  73 

Expirations    and    cancellations .--  840,091  35         702,618  00  55,130  95       1,064,313  77 


In  force  at  end  of  year $1,053,773  39 

Reinsured 68,006  45 


95,584  £6 
8,541  66 


$303,357  81 
8,997  70 


In  force  December  31,  1920- 


$98-),766  94        $887,042  90        $294,360  11 


$963,3^6  96 


BUSINESS  IN  CALIFORNIA  DURING  1920 


Accident    

Health  

Liability  

Workmen's  compensation   

Fidelity    

Plate  glass  

Steam   boil°r   

Burglary  and  theft 

Engine  and  fly  wheel 

Auto  and   teams  property  damage- 


Premiums 

$73,399  85 

14,225  00 

262,483  17 

922,372  63 

12,285  46 

27,708  52 

14,159  48 

31,797  25 

-6  58 

49,741  97 


Losses  paid 

$50,743  38 

7,361  51 

3i,642  39 

4-18,726  11 

491  IS 

19,341  10 

3,778  89 

12,715  72 

23,810  02 


Totals 


1.411,173  00 


?,613  33 


UNDERWRITING  AND   INVESTMENT   EXHIBIT 


Underwriting   Exhibit 

Premiums   earned  during   year $14,o.-)9,5tO  47 

Loss  from  underwriting 87,909  07 


Underwriting  income  $13,971,631  40 


Losses   incurred   $6,640,614  7S 

Underwriting  expenses  6,317,762  9.' 


Gain 
in  surplus 


Underwriting  lo.sses  and  expenses ?12  958,377  73 

Gain   from  und'-rwriting $1,013,253  67 


Loss 
in  surplus 


Investment  Exhibit 


Interest  and  rents  earned  during  year- 
Profit   on   investments 


$661,061  01 
33,697  90 


Investment  income 


Loss   on    investments 
Investment  expenses 


Investment  losses  and  expenses. 
Gain  from  investments 


$273,123  06 
17,461  53 

$290,584  .50 


404,171  32 
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Miscellaneous  Exhibit 

Remittances  to  home  office $851,621  68 

Increase  in  special  reserves 558,727  92 

Total  gains   and  losses  in  surplus $1,417,427  99     $1,410,349  60 

Surplus   December  31,  1919 $o€0,072  29 

Surplus  December  31,  1920 597,1.'0  68 

Increase  in  surplus 7,078  39 

Totals $1,417,427  99     $1,417,427  99 

Per  c?nt  of  losses  incurred  to  premiums  earned,  47.2:  underwriting  expenses  incurred  to  premiums 
earned,  44.9:  investment  expenses  incurred  to  interest  and  rents  earned,  2.64;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  90..S. 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  CALIFORNIA. 

Los  Angeles,  California 

(Incorporated  1867.    Commenced  business  in  California  1885.) 

Year  ending  December  31,  1920. 

GEORGE  I.  COCHRAN,  President.  S.  F.  McCLUNG,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital ..     $1,500,000  00 

Ledger  assets  December  31  of  previous  year $2,940,968  44 

Increase  of  paid-up  capital  during  vear 200,000  00 

Premium  on  additional  capital. 300,000  00 


$3,440,068  44 


INCOME 
Net  premiums: 

Accident    $2,149,954  05 

Health   1,176,537  51 


Total  net  premiums -- $3..326,491  56 

Policy  fees  required  or  represented  by  applications 32,443  50 

Interest — 

On  mortgage  loans $81,581  OS 

On  collateral  loan/" 6,748  94 

On  bonds  and  dividends  on  stocks _ 62,196  81 

Frctm  other  sources 354  51 


150.881  29 

Partial  premium  payments 3.765  96 

Agents*  balances  previoiwly  charged  off.  — 2,903  59 

Increase  In  book  value  of  ledger  assets -— — ---  777  32 

Total  income  - $3.517.323  22 

Sum  _ $6,958,291  06 

DISBURSEMENTS 
.Net  amount  paid  for  losses: 

Ac«ident _ $562,002  21 

Health     467.671  17 


Total    $1,029,733  ,18 

Investigation  and  adjustment  of  clalmi _ _ 28,420  20 

PolleT  f-f-f  retained  by  agents 32,443  . 50 

Commlsf^ion"  or  brokerage  to  agents 1,076.926  18 

Compensation  of  offlwrn  and  home  ojflcc  cmployres 223.252  27 

Kalaries  and  •xpi-nses  of  ageot*  Dot  pakl  bv  comniiMions ........  33,145  63 

MMIcal  PxamlnTf „ 28,468  13 

ln^r>ectlon«    _ ■.- —  7,711  51 

Hent»    31.<2»  <0 

Repair*  and  exvMit  on  real  estate 137  78 

State  tax**  on  pf  iiilums — *^"*12  ^' 

Insurance  dnjarlnK-fit  lleensea  and  fc«a....... ^ASs  24 

Kk1.tiiI  Isx<-»       ~ m, Mi  lib 

All  oth»T  ll<-efj»e«.  teen  and  taxM ~ — 2.1«  78 

I^gal  •■xi>»nii«i   . . . . . 7.823  78 

Adv^rtl.lng    :e.347.SO 

Priming  and  ntstionarr  43,477  in 

t'ontagr.  telfvraiih.  iHeijhone  and  expre«  and  exchange lO.OOJJ  68 
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Furniture  and  fixtures  7,505  74 

Stockholders  for  dividends  240,000  00 

Other  disbursements  4],75ti  Cj 

Agents'  balances  charged  ofE 393  09 

Decrease  in  book  value  of  ledger  assets 4  30 

Total  disbursements  $3,009,215  92 

Balance  $3,949,075  74 

Grand  total  $0,958,291  66 

LEDGER    ASSETS 

Book  value  of  real  estate $12,984  70 

Mortgage  loans  on  real  estate 1,322,747  03 

Book  value  of  bonds  and  stocks 1,867,679  66 

Cash  in  office 13,459  88 

Deposits  in  banks  not  on  interest 152,445  73 

Deposits  in  banks  on  interest 14,100  00 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  1920       Oct.  1, 1920 

Accident    $392,960  52  $3,804  86 

Health   165,469  59  3,156  74 

Totals    $558,430  11  $6,961  60  565,391  7l 

Other  ledger  assets 267  03 

Ledger  assets  as  per  balance $3,949,075  74 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $24,396  93 

On  bonds  _... 27,011  90 

51,408  83 

Gross  assets  -- $4,000,484  57 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  efYective  prior  to  October  1 6,961  60 

Advanced  for  traveling  exvienses  and  commissions 19,640  78 

26,602  38 

Admitted  assets  (including  life  department,  $.54,320,614.31) $58,294,496  50 

LIABILITIES 
Net  unpaid  claims: 

Accident    $304,784  GO 

Health 205,216  00 

Total  unpaid  claims $510,000  00 

Estimated  expenses  of  adjustment  of  claims 18.000  00 

Unearned  premiums  1,396,347  52 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Accident    $119,253  70 

Health  51,108  73 

170,362  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 9,065  86 

Estimated  amount  hereafter  payable  for  taxes 90,000  00 

Reinsurance  premiums  12,581  17 

Special  reserve  for  partial  premium  payments 8,103  86 

Interest  paid  in  advance 44  96 

Total  amount  of  all  liabilitif^s.  except  capital $55,444,630  99 

Capital  paid  up  or  deposit  capital $1..500,000  00 

Surplus  over  all  liabilities 1,349,865  51 

Surplus  as  reeards  policyholders 2,849,865  51 

Total $58,294,496  50 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1919 $1,402,647  48  $683,685  87 

Written  or  renewed  during  year 2,646,127  43  1,483,666  97 

Totals    $4,048,774  91      $2,167,352  84 

Expirations  and  cancellations 2,130,372  26       1,084,325  83 

In  force  at  end  of  year $1,918,402  65     $1,083,027  01 

Reinsured 89,7.33  13  127,828  47 

In  force  December  31,  1920. $1,828,669  52        $955,198  54 
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BUSINESS   IN  CALIFORNIA  DURING   1920 

Premiums       Losses  paid 

Accident    $435,440  40        $103,093  63 

Health   — 261.387  62  75,905  32 

Totals    - $696,828  02        $178,998  95 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  sun>lus        in  surplus 

Premiums  earned  during  year $2,940,472  61 

Gain  from  underwriting  3,136  91 

Underwriting  income  $2,943,609  52 

Losses  incurred $1,189,518  38 

Underwriting  expenses 1,744,673  24 

Underwriting  losses  and  expenses $2,934,191  62 

Gain  from  underwriting  : $9,417  90 

Investment  Exhibit 

Interest  and  rents  earned  during  year $165,308  55 

Profit  on  investments 777  32 

Investment  income $166,085  87 

Loss  on  investments $4  30 

Investment  expenses  3,718  51 

Investment  losses  and  expenses $3,722  81 

Gain  from  investments 162,363  06 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $180,000  00 

Decrease  in  special  reserves :}9,866  62 

Traveling  expenses  and  commissions 2,728  81 

Premium  on  additional  capital 300,000  00 

Total  gains  and  losses  In  surplus - $514,376  39       $180,000  00 

Surplus  December  31.  1919- $225,000  00 

Surplus  December  31,  1920 - 559,376  39 

Increase  in  surplus  - - 334,376  39 

Totals - :. - - -.-        $514,376  39       $514.376  39 

Per  cent  of  losses  incurred  to  premiums  earned,  40.45:  underwriting  expenses  incurred  to  premiums 
earned.  59.;53;  investmi-nt  expenses  incurred  to  interest  and  reut.s  earned,  2.24;  total  los.ses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  100.29^ 


PIONEER   TITLE   INSURANCE    COMPANY 
San  Bernardino,  California 

(Incorporut'-d  1917.    t^omniencod  business  in  Oulifornlu  1017.) 

Year  ending  December  31.  1920. 

J.  L.  MACK.  President.  W.  N.  GLASSCOCK.  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year $185,606  02 

INCOME 

Net  Dremlums.  title $92,674  4B 

InU^net 

''  '       .  'iH $WM  90 

'  .  I'lendit  on  atucks ^ 5.(i;{.{  47 

f  ■'* :« 00 

KenU - —202  64 

6,033  82 

Kaerows.  conTeyaocluK,  trustees'  sales .^.. . 9,277  08 

loerease  In  book  value  of  ledirer  assets „..^...... 0.731  67 


Total  Inconi* tlH.?!*  OS 

8uin    ..- ^...-.^ «^- 1800.222  97 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  title $229  08 

Commissions  or  brokerage  to  aecnts 3,110  91 

Compensation  of  officers  anil  home  office  employees 38,052  42 

Repairs  and  expenses  on  real  estate 344  27 

Taxes  on  real  estate 853  19 

State  taxes  on  premiums 312  56 

Insurance  department  licenses  and  lees 33  00 

Federal   taxes 4,631  62 

All  other  licenses,  fees  and  taxes 82  80 

Legal  expenses  1,435  30 

Advertising   638  00 

Printing  and  stationery 4,032  56 

Postage,  telegraph,  telephone  and  express 1.109  71 

Furniture  and  fixtures 2,128  42 

Stockholders   for  dividends 22,500  00 

Fuel,  light,  power  and  water 350  33 

Janitor  service  362  00 

Kxamination  other  county  and  city  records 37(>  7.j 

Traveling  expenses  141  91 

Sundries    1,613  98 

Balance  cost  books  purcha.'sed  from  Imp.  Co.  Title  Company —  2,000  00 

Indebtedness  El  Centro  office  building 1,212  36 

Improvements  on  El  Centro  office  building 690  81 

Decrease  in  book  value  of  ledger  assets 3.091  89 

Total  disbursements  - $89.327  87 

Balance  $210,895  10 

LEDGER    ASSETS 

Book  value  of  real  estate. $14,349  90 

Mortgage  loans  on  real  estate 6,800  00 

Book  value  of  bonds  and  .stocks 122.732  00 

Cash  in  office 1.125  00 

Deposits  in  banks  not  on  interest 6.091  94 

Bills  receivable  for  taxes,  recording  fees,  etc 3.426  40 

Abstract  plants,  furniture  and  fixtures 56.369  86 

Ledger  assets  as  per  balance $210,895  10 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $29  54 

On  bonds  1,898  14 

1,927  68 

Gross  assets  $212,872  78 

LIABILITIES 

Estimated  amoimt  hereafter  payable  for  taxes $10,436  76 

Capital  paid  up  or  depo.«it  capital $150,000  00 

Surplus  over  all  liabilities 52,386  02 

Surplus  as  regards  policyholders 202,386  02 

Total    $212,822  78 

EXHIBIT  OF  PREMIUMS 

Title 

In  force  December  31,  1919 $105,136  85 

Written  or  renewed  during  year.. 92,674  48 

In  force  December  31.  1920 $197,811  33 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums       Losses  paid 

Title    $92,674  48  $229  08 


UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  (iaiii  Loss 

in  surplus        in  surplua 
Premiums  earned  during  year $92,674  48 

Losses  incurred $229  08 

Underwriting  expenses 64,289  20 

Underwriting  losses  and  expenses $64,518  28 

Gain  from  underwriting $28,156  20 
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Investment   Exhibit 

Interest  and  rents  earned  during  year $C,289  42 

Investment  expenses  4,489  20 

Gain  from   investments 1,820  22 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $22,500  00 

Escrow  fees,  etc.  9,277  08 

Additional  paid-in  surplus  802  92 

Total  eains  and  losses  in  surplus $40,056  42  $22,500  00 

Surplus  Deeember  31,  1919 $34,829  00 

Surplus  December  31,  1920 52,386  02 

Decrease  in  surplus -- 17,556  42 

Totals $40,056  42  $40,056  42 

Per  cent  of  losses  incurred  to  premiums  earned,  0.(X)246:  underwritiner  expenses  incurred  to 
premiums  earned,  69.62;  investment  expenses  incurred  to  interest  and  rents  earned,  71.06;  total 
losses  and  expenses  incurred  and  dividends  declared  to  total  income  earned,  92.44. 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 

OF  NEW  YORK 

New  York  City,  New  York 

(Incorporated  1»<93.    Comnunct'd  business  in  California  189!1) 

Yc'u   ending'  IX'cniber  31,  1!!'20. 

KIMHAI.I.  C.  A'JWOOD.  President.  WILFRID  C.  POTTKR,  Secr.'tary. 

(iKO.  C.  FARRKLL,  San  Francisco,  attorney  for  servic'. 

CAPITAL 

Capital  paid  up  or  depo.sit  capital $70O,0i'X)  00 

Ledger  assets  December  31  of  previous  year $6,411,079  03 

INCOME 
Net  premiums: 

Accident    ..- $1,013  8i)8  02 

Health 379,620  .l.'i 

Liability 1,621,302  43 

Fidelity .•«)<J,446  19 

Surety 241,612  :m 

liurglary  and  thelt 4;i7,91.">  91 

.Auto  and   team.-*   property  rlamag? 671,297  Z'l 


Total   net    premiums _ $4,67.'i,{»ii2  «4 

Intereiit— 

(in   III  irtKUK'"   loans . $4,515  oo 

On  b  ;iidf  and  illvid<ndH  on  xtoclu . i20,344  83 

From  (itlicr  nourcen . 942  65 


231,8(>2  48 


Total    iucoiiie $4,906,8e'>  42 


Xiim    $ll,318..'i74  15 

DISBURSEMENTS 
N>t  »iionnt  paid  (or  loanec: 

AccUl-nt    $.;hi,iI(»  7."» 

Mf-Hlth 2()i».lf2iMi6 

:ity    Utii,\UrZ  M 

1      •  :.ty     KM.I-W  («) 

-iiiniy   —    (I  ,im  :.H 

Hiiritlary   an  I   tUrtt ..—.... . I«9,0«14  73 

Auto  and  tiuini'  propirty  daniaKC-. 322,;*I4  <(» 


T   la!    _ „ 11.^60,2  5  :» 

liivi 'ilifaiioii  aiid  ailjiiatiiirut  ot  daliiia ...—....._ 274  227  67 

i '■■■                     or   iifikfruK"  to  aic'ittii ...—..».........«,— ^.......  l,22i/,2ll  II 

<<                         I   <>t  nllt<-i-r»   and   lioiiir  olTlcr  eiiipl  )yr<-ii ...............,....._..-  :Uil,it'i'l  11 

*>«                          •  \p«-li —   iif   Hiiriiti-   not    pHld    liv   rdiiiiiiJMiliiiM (I' Till   .1:1 
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Medical   examiners   Ijlg  44 

Inspections    s[u-n  75 

Rents    18,729  87 

State  taxes  on  preniiiiins 62,388  10 

Insurance  department  licenses  and  lees 6,715  70 

Fe<l?ral   taxes   80868  04 

All  other  licenses,   fees   and   taxes 1,200  87 

Legal  expenses '.176  64 

Advertising  3j81  j.7 

Printing  and  stationery 20,845  76 

Postage,  telegraph,  telephone  and  express 4^865  03 

Furniture  and  fixtures 4  OH  51 

Stockholders   for  dividends 175^000  (.0 

Other  disbursements   7[l70  37 

Loss  on  sale  or  maturity  of  ledger  assets 226,775  72 


Total  disbursements  $4,341,r2'J  C7 

Balance  $6,977,051  18 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $81,0-0  CO 

Book  value  of  bonds  and  stocks 5,587[956  CO 

Cash   in   office 14,790  39 

Deposits  in  banks  on  interest 266, j30  92 

On  or  after         Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  1920       Oct.  1,  1920 

Accident    $170,473  90  $25,905  ;8 

Health   S5,23o  94  12,952  79 

Liability     3S6,942  97  22,668  27 

Fidelity   20,954  84  23,350  08 

Surety    6,907  31  15,631  85 

Burglary  and   theft 114,067  85  5,906  69 

AutJ  and  teams   property  damage 147,8.35  53  10.995  1> 


Totals    $882,419  34        $117,440  41  939,859  75 

Bills  receivable  2J,C21  95 

Other  ledger   assets "  'ajjy  57 


Ledger  assets  as  per  balance $6,977,051  38 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $75  Oo 

On  bonds  49,180  84 

49,255  84 


Gross    assets    $7,026,o(/7  22 

Deduct  Assets  Not  Admitted 

Bills  receivable  $26,624  95 

Premiums  in  course  of  collection  effective  prior  to  October  1 117,440  41 

Book  value  of  bonds  and  stocks  over  market  value 246,678  60 

390,743  96 


Admitted  assets  $a,635,5t3  2j 

LIABILITIES 
Net  unpaid  claims: 

Accident    $142,420  24 

Health   30  (j42  57 

Fidelity     112,773  54 

Surety    33,923  17 

Burglary  and  theft 56,782  EO 

Auto  and  teams  property  damage 155  535  09 


Net  unpaid  claims,   except  liability   and   workmen's  compensation $538  077 ','3 

Reserve  for  unpaid  liability  and  workmen's  compensation 912,493  42 

Total  unpaid  claims $1,45D,5?2  44 

Kstimated  expenses  of   adjustment   of  claims 47,202  80 

Unearned    premitnni-    2  251695  CS 

Commissions  and  otlier  charges  effective  subsequent  to  October  1,  1920: 

.\ccident    .$63,783  82 

Health  26,992  73 

Liability     5:^,459  71 

Fidelity   7,6J8  72 

Surety    3,805  16 

Burglary  and  theft 32,232  01 

Auto  and  teams  property  damage 33,511  89 


227,431  04 


13-1086^-111 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due «,292  87 

Kstiniated  amount  hereafter  payable  for  taxes !)5,(i0<)  (Ki 

dividends  unpaid  to  stockholders 2l,0(iO  00 

Interest  due  1,074  CO 

Reinsurance  premiums   2(i,Si)2  97 

O'her   liabilities   814  290  (6 

Total  amount  of  all  liabilities,  except  capital !H,S35,:)(}S  2> 

Caprral  paid  up  or  deposit  capital $7OO,C00  00 

Surplu?  over  all  liabilities 1,000,000  GO 


EXHIBIT  OF  PREMIUMS 

Accident  Health  Fidelity 

In   force   December  31,   1919 !f*X)o,695  43  $:i;r,,9l->  o(i  $175,043  37 

WrittCii  or  renewed  during  year 1,1C2,474  50  470,213  24  378,274  40 

Totals        -                         -       !t-2,o:i8,169  93  $808,125  80  $:)5;J,S17  83 

Expirations    and"  canceflati -ns l,114,5i;0  14  4;;8,928  (>9  259,817  05 


In  force  at  end  of  year !ii953.6^>  79        $;^69,197  11        $298,5cO  78 

aeinsured   0,314  76  2,S98  57 


In   force  December  31,   1920 1947,295  03        !ii366,298  .>4 

Auto 

Burglary  and  teams 

Surety            and  tli'ft  damage 

In  force  December  31,   19n $17(),6C4  40        ^«8,396  O.".  if5-)l,8S()  71 

Written  or  renewed  during  year 297,031  37          696,a->l  38  1,009,917  <i3 

Totals        $467,665  77     $1,085,248  03  $1,561,7!)8  34 

Expirations    and    eancel'lations -          159,87517          477,09937  898,ti2")  82 

In   force  at   end   of   year.. $307,790  60        $607, 5 -8  66  $62,872  52 

Reinsured   - 01,322  61 


In  force  December  31,  1920 .$,>16,22C  ("0 


An-ount  at  risk ---    $'>2JMfli:,  94 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums       Losses  paid 

Accident    - $;17,177  i>0  $6242  88 

Health •V^35  :<7  3.110  !fi 

Liability          - - 35,68s  wi  1  61!)  Ki 

Jldellty   S.8«0  72  1.301  5(i 

Surety    - - - 2.825)  93 

BurgUry   and   theft - - 3,843  48  .578  75 

\uto  and   teanw   property  damage 3,.'580  M  1,581  21 

Totals    $97.212  87  $14  437  48 

UNDERWRITING  AND    INVESTMENT   EXHIBIT 

Underwriting   Exhiiiit  (iahi  Iy<)SB 

in  surplus         in  surplus 

Pfmlumjt  earneil  during  year.  $l,38o..VM(  31 

LoM  from  underwriting 10,025  97 


Underwriting  Income  ^^..'flB.OlO  34 


l,x>^it«rii    Incnrreil    ......,............^... 

ruderwritliig  e%i>ei\»ta 

Indfrwrltlng  Ii>k^m*  and  expenwa ^,1138U  88 

OmIu  from  undrwrltlug $2i'ifl.0«5  40 

Invntment   Exhibit 
Intrrnt  and  renin  rarnrd  during  year  *'I!>,7mi  io 

Ia»m   on    lnv»tn)*nt» <'.7..!7lS5 

iDrmirn^nt  expcnaca  6,7HH  9.5 

Inrntnirnt  Imtt*  and  eipeuet"  ••.9H,I6(»  3o 

tAtM  from  lavMtmrota |44,:<79  2i) 
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Miscellaneous  Exhibit 

Dividends  declared  to  stockholders 175,000  00 

Increase  in  special  reserves 30,716  26 

Surplus  December  31,  1919 $1,000,000  00 

Surplus  December  31,  1920 1,000,000  CO 

Totals $256,095  16        $256,095  -16 

Per  cent  of  losses  incurred  to  premiums  earned,  17;  underwriting  expenses  incurred  to  premiums 
earned.  47;  investment  expenses  incurred  to  interest  and  rents  earned,  3;  total  losses  and 
expenses  incurred  and  rlivid-^nds  declared  to  total  income  earned,  99. 


RELIANCE  LIFE  INSURANCE   COMPANY  OF  PITTSBURG 

Pittsburg,   Pennsylvania 

(Inconiorated  1903.    Commenced  business  in  California  1910.) 

Year  ending  December  31,  1920. 

JAMES  H.  REED,  President.  H.  G.  SCOTT,  Secretary. 

H.  P.  SLEEPER.  .San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $10,504,199  60 

INCOME 
Net  premiums: 

Accident    $180,553  23 

Health  137..5.59  53 

Total  net  premiums $338,112  76 

Commissions  from  reinsuring  companies 119,938  17 

Total  income,  accident  and  health  department 458,050  93 

Income,  life  department 6,818,234  87 

Total  income $7,276,285  80 

Sum $17,780,485  40 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $60,688  35 

Health 65,699  33 

Total    $126,387  68 

Investigation  and  adjustment  of  claims 143  24 

Commissions  or  brokerage  to  ag  nts 137,1.")0  ^9 

Compensation  of  officers  and  home  office  employees 41,041  37 

Salaries  and  expense.^  of  agents  not  paid  by  commissions 36,402  93 

Medical  examiners  ..  54  74 

Inspections    2,764  38 

Rents 840  GO 

State  taxes  on  premiums 4.856  29 

Insurance  department  licenses  and  fees 259  CO 

Federal  taxes 3,397  89 

Legal  expen.<es  415  72 

Advertising  601  35 

Printing  and  stationery 4,569  95 

Postage,  telegraph,  telephone  and  express 1,2;<1  (i.'> 

Disbursements,  accident  and  health  department $360,123  08 

Disbursements,  life  department  4,115,576  99 

Total  disbursements  $4,475,700  07 

Balance  $13,304,785  33 

LEDGER    ASSETS 

On  or  after 
Premiums  in  course  of  collection:  Oct.  1, 1920 

Accident    — $49,404  70 

Health — - - -  49,436  48 

Total   - — $98,841  18 

Ledger  assets  from  life  department,  less  accident  and  h»alth  outstanding  premiums     13,205,944  15 

Ledger  assets  as  per  balance - - - $13,304,785  33 
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Non-Ledger  Assets 
From  life  department 992,242  84 

Gross  assets  $14,297,028  17 

Deduct  Assets   Not   Admitted 
From  life  department — 214,480  25 

Admitted  assets $14,082,547  92 

LIABILITIES 
Net  unpaid  claims: 

Accident   $13,910  10 

Health 8,550  00 

Total  unpaid  claims  ..         $22,460  10 

Unearned  premiums 167,834  30 

Commissions  and  other  charges  ett'ective  subsequent  to  October  1, 1920: 

Accident    -— $3,903  90 

Health  3,209  50 

7,113  40 

Total  liabilities,  accident  and  health  department .— $197,407  80 

Total  liabilities,  life  department 12,568,423  73 

Capital  paid  up  or  deposit  capital $1,(XK>,000  oo 

Surplus  over  all  liabilities 316,716  39 

Surplus  as  regards  policyholders 1,316,716  39 

Total - -- --    $14,082,547  92 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1919 $197,820  00  $162,247  71 

Written  or  renewed  during  year 331,961  33  306,779  79 

Totals _ $529,781  33        $469,027  50 

Expirations  and  cancellations... 210,865  53  182,580  88 

In  force  at  end  of  year. -. $318,915  80       $286,446  62 

Reinsured  - 138,053  11  131,640  70 

In  force  December  31,  1920 ---        $180,862  C7        $154,803  92 

BUSINESS   IN  CALIFORNIA  DURING  1920 

Premiums  Losses  paid 

Accident                                                - - $14,587  43  $5,292  91 

Health  ..r"III"II — - »-060  57  2,215  14 

Totals    - - - -  $23,668  00  $7.508  05 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 
Premiums  earned  during  year. $282.774  43 

Losses  incurred - -        $139,194  66 

Underwriting  expenses  112.384  19 

Undf-rwrltlng  locMpd  and  expenses... $251,578  85 

Gain  from  underwriting — - - - $31,195  ns 

Miscellaneous   Exhibit 

Cain,  life  departmont _ 10.784  62 

Hurpltu  I>e<pm».«T  :il,  1»1» - - $274,7r.fl  29 

Surplus  Dewmber  31,  190). - —  816.718  39 

Increase  In  surplus  $41,980  10 

TottU    - $41,000  10  $41,080  10 

i'fT  r*nt  of  lois«i  Incurred  to  premiums  earned.  40.23:  underwriting  expenses  Incurred  to  premiums 
psrnMl.  39  74;  total  losses  and  expenses  Incurred  and  dividend*  declarod  to  total  Incoma 
earned.  8B.97. 
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REPUBLIC  CASUALTY  COMPANY 

Pittsburg-,  Pennsylvania 

(Incorporated  1916.    Commenced  business  in  California  1918.) 

Year  ending  December  31,  1920. 
S.  C.  MARTIN,  President.  J.  H.-  SILLIMAN,  Secretary. 

SEELEY  &  CO..  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $1,764,012  84 

Increase  of  paid-up  caiiital  during  year 111,076  70 

Surplus  paid  in  bv  stockholders 147,253  10 

$2,022,342  64 

INCOME 
Net  premiums: 

Accident   $4,076  06 

Health  -  3,275  18 

Liability  218,195  24 

Workmen's  compensation 471,774  84 

Fidelity   20,071  53 

Surety   109,279  98 

Plate  glass  86,118  01 

Burglary  and  theft  57,373  69 

Auto  and  teams  property  damage 185,077  46 

Total  net  premiums $1,155,239  99 

Interest — 

On  mortgage  loans $3,137  23 

On  bonds  and  dividends  on  stocks 57,128  lO 

From  other  sources  1,357  11 

^°*«    ^^  62.154  58 

Sundry  items,  waste  paper,  etc 81  59 

Participation  in  bond  purchases 2,497  48 

Agents'  balances  previously  charged  off iMi  07 

Total  income  -- $1,224,517  71 

Sum $3,244,860  35 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $8,062  90 

Health  5,724  46 

Liabih-fy  95.248  70 

Workmen's  compensation  181,189  15 

Fidelity  -- 1.540  52 

Surety    - 37,565  51 

Plate  glass 49,321  46 

Burglary  and  theft 63,479  46 

Auto  and  teams  property  damage 128,774  22 

Total    - -  $570,906  38 

Investigation  and  adjustment  of  claims ^'m^  o' 

Commission.*  or  brokerage  to  agents 'S5 

Compensation  of  officers  and  home  office  employees 72,792  00 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3.746  65 

Inspections    - ^2,^  61 

Rents    7,407  41 

Repairs  and  expenses  on  real  estate,  insurance 117  30 

Taxes  on  real  estate -- --  ioj?q  A^ 

State  taxes  on  premiums  «'o1?  ao 

Insurance  department  licenses  and  fees ,n'-oL  n» 

Federal  taxes - - —  i"-?^  ^ 

Capital  stock  tax - - ^-^  "" 

Legal  expenses  - if"^  nl 

Printing  and  stationery - i'S-  tk 

Postage,  telegraph,  telephone  and  express - *-^  '« 

Furniture  and  fixtures -- - — nnoftfian 

Stockholders  for  dividends  i,'2^  tH 

Other  disbursements  -..- --  '^-"f^  ^ 

Agents'  balances  charged  off °'^'  !° 

Loss  on  sale  or  maturity  of  ledger  assets,  bonds zAoja 

Total  disbursements  -- - $1,214,226  85 

Balance  ^'"^O-esS  50 
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Book  value  of  real  estate 

MortKage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks.. 

Cash  in  office 

Deposits  in  banks  not  on  interest. 
Deposits  in  banks  on  interest 


LEDGER    ASSETS 


Premiums  in  course  of  collection: 

Accident   

Health  

Liability  

Workmen's  compensation 

Fidelity  

Surety   

Plate  glass  

Burglary  and  theft 

Auto  and  teams  property  damage 


Totals    

Bills  receivable  

Printing  and  stationery  ._ 
Furniture  and  fixtures  ... 
Rural  board  of  education. 
American  reinsurance 


On  or  after 

Oct.  1. 1920 

$99  94 

83  90 

41,340  2f> 

187,680  40 

3,214  88 

30,800  83 

24,OS4  02 

16,048  08 

22,002  55 

$325,360  80 


Prior  to 
Oct.  1, 1920 


$3,595  00 
10,153  62 


5,986  92 


$19,735  54 


$23,212  01 
61,750  00 
5,020  00 
1,228,281  40 
36.953  19 
102,446  83 
189,500  00 


845,090  34 
496  87 
15.000  00 
18,000  00 
3,434  04 
1.442  82 


Ledger  assets  as  per  balance. 


$2,030,633  50 


Interest  due— 

On  mortgages 

On  bonds  

On  certiflcates  of  deposit. 


Non-Ledger  Assets 


$4,562  92 

13,013  65 

3,357  50 


20,934  07 


Gross  assets -- — - $2,051,567  57 


Deduct  Assets  Not  Admitted 

Bills  receivable 

Furniture  and  fixtures 

Supplies,  printed  matter  and  .stationery 

Premiums  in  course  of  collection  effective  prior  to  October  1 


$496  87 
18,000  00 
15,000  00 
19,735  54 


53,232  41 


Admitted  assets  _ $1,998,835  16 


LIABILITIES 
Net  unpaid  claims : 

Accident - 

Health   _ 

Fidelity ~ 

Surety    

Burglary  and  theft 

Auto  and  teams  property  damage 

Net  uniiaid  claims,  except  lialjilitv  and  workmen's  compensation. 
Heiierve  for  unpaid  liability  and  workmen's  comp-iisation 


Total  unpaid  claims 

Ki>timate<l  expeii«eii  of  adjustment  ol  claims 

L'ur-Brned  pn  uiluuis „ 

Coinriilfii'ioiLM  aiid  other  chargefl  efTeetive  subHeauent  to  October  1, 1020: 

Accident    

Health  :. 

Liability   

Workiiipn'M  comiieiMatlon - 

rUdltr  

»mtr   -- 

Plat«  glapii  _ „ 

Borirlarv  afnl  theft _ 

Anto  ami  teaini  property  daiiiage 

Kutiniited  amoiiot  h«r«a(t»r  payable  (or  taxea 


Total  Biix.uiii  of  nil  llMlillltlM.  except  capitaL. 

('■plial  paid  III.  or  dt-powlt  rapltal 

KurpliM  over  all  IlHt>illtliii 


fitirpliia  aa  rei^ard*  poilryholder^ 
Total 


$400  00 

442  40 

4,237  83 

11,861  00 

8,447  90 

29.333  05 


•20  08 

25  17 
10,336  06 

81 .006  ao 

M2  97 
0,242  04 
7,22.'i  22 
4,012  02 
6.G00  64 


I7G0.000  00 
40O.3M8O 


«S.M7  80 
2S6,O0e69 


$310,560  89 

2.575  OO 

436.024  10 


08,018  00 
20,000  00 


ltMI7,l;;h  2 1 


1.1S0.8B6  8I> 
f  1.008,886  16 
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EXHIBIT   OF   PREMIUMS 

Workmen's 
Occident  Health  Liability     compensation 

In  force  December  31.  mO $4.(i30  18  $3,086  78        $152,878  47        $169,657  68 

written  orr'n^we-l  during  year . 6374^5  5.486  21  307.218  37  584.597  79 

Totals                 _                                                       $11,004  53            $8,572  99        $460,096  84        $754,255  47 
Expirations'and'canceflations 6,689  09 5.696  02  257.250  93  566.575  05 

In  force  December  31.  1920 -  $4,315  44  $2,876  97        $202,845  91  $18,680  42 

Fidelity  Surety         Plate  glass 

In  force  December  31.  1919 $15,031  85  $67,309  84  $36,076  44 

Written  or  renewed  during  year 25.867  78  164.839  04  115.880  92 

Totals       ..  -  -  —      $40,899  63        $232,148  88        $151,957  36 

Expirations'and  canecflations 23.649  06  96,928  64  65.511  09 

In  force  at  end  of  year $1,725  57        $135,220  24  $86,446  27 

Reinsured  i 27.388  05 

In  force  December  31.  1920 $107.832  19 

Amount  at  risk $3,759,686  00  $10,642,290  00 

Auto 
Burglary        and  teams 
and  theft  damage 

In  force  December  .11,  1919 $43,451  21        $101,093  25 

Written  or  renewed  during  year 92,057  95  256,729  29 

Totals    $135,509  16        $357,822  54 

Expirations  and  cancellations 78,914  54  177.432  05 

In  force  December  31.  1920 $56,594  62        $180,390  49 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums       Losses  paid 

Accident    $122  58 

Health  146  37  $16  67 

Liability   12.116  17  929  10 

Workinen'.s  compensation 185.509  76  70,507  25 

Fidelity  19  05 

Surety    2,383  66  527  51 

Steam  boiler 1.416  42  302  00 

Auto  and  teams  property  damage .5,046  17  2,910  42 

Totals    $206,722  08         $75,192  95 

UNDERWRITING  AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $1,155,239  99 

Gain  from  underwriting 4,544  07 

Underwriting  income  $1,012,167  .54 

Losses  incurred $700,794  58 

Underwriting  expenses   460,077  28 

Underwriting  Losses  and  expenses $1,187,540  03 

L-'fs   from   und  rwriting  $175  372  49 

Investment   Exhibit 

Interest  and  rents  earned  during  year $62,1.14  58 

Profit  on  investments  2,.579  07 

Investment  income  $71,576  99 

Loss  on  investments  $245  33 

Investment  e.xncnscs  840  15 

Investment  losses  and  expenses $1,085  48 

Gain   from  investments --  $70,491  51 

Miscellaneous  Exhibit 
Surplus  paid  in - - 145,253  10 

Total  gains  and  losses  in  sun)lus $104,937  81        $175,372  49 

Surplus  December  31.  1919 - $470,791  57 

Surplus  December  31.  1920 —  400,356  89 

Decrease  in  surplus - - -- 70.434  68 

Totals  — - —       $175,372  49        $175,372  49 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION 

Worcester,  Massachusetts 

(Incorporated  1907.    Coiiinienced  busin-jtis  in  California  1910.) 

Year  ending  December  31,  1920. 

AUSTIN  A.  HEATH.  President.  H.  L.  PEABODY,  Scretary. 

J.  W.  AVATKIXS,  San  Fraucisio,   i.ttorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital .$100,000  00 

Ledger  assets  Dseember  31  of  previous  year $"!4(M]-2  31 

INCOME 

Xet  premiums,  accident  and  health $961,406  -17 

Policy   fees  required  or  represented   by  applications 143,157  "0 

Interest — 

On  bonds  and  dividends  on  stocks $21,820  53 

From  other  sources 4,892  87 


26,713  40 


Total  income $1,134,279  37 


Sum    - $1,674,6  1  es 

DISBURSEMENTS 
Xet  amount  paid  for  losses: 

Accident    - $2-0,418  20 

Health   --  322,251  27 


Total    --  $572,669  47 

Investigation  and  adjustment  of  claims 5,989  31 

Policy  fees  retained  by  agents.. 142,196  (io 

Commissions  or  brokerage  to  agents 41,084  43 

Compensation  of  oftic-ers  and  home  office  employees 149,266  .51 

Salaries  and  expenses  of  agents  not   paid  by  commissions 66,394  42 

Rents    4,0.50  04 

State  ta.\es  on  premiums.. 16,705  82 

Insurance  department  licenses  und  fees... - 3.399  ^5 

Federal    taxes    9'i'A  47 

All  other  licen.ees,  fees  and  taxes 364  21 

Legal  expenses 5,-96  00 

Advertising   1.779  24 

Printing  and  .«tation°ry-- 11.180  (9 

Postage,  telegraph,  teUphone  and  express 10,3'>7  3'> 

Furniture  anri  fixtures l,25(i  08 

Stockholders   for  dividends lo,000  10 

Other  di8bursem"nts 1,559  46 

.\gents'  balance*  charged  ofT.. 916  77 

Total  disbursements   ^.(■54,722  47 


Balance   |61»,069  81 

LEDGER  ASSETS 

Hook  valiii'  of  bondH  and  stocks — -  $147,885  51 

Canh   iu    ofHce .'■81  .57 

DepoKlts  In  banks  not  on  lntere«t... Wl  40 

Deposits  In  banks  on  Int-reiit 17o,«."fl  71 


ijetlgn  aj*s«ti<  as  per  balance f|6^9.^J0»  21 

Non-L«df{er  Aaset* 

Interent    on    bond- ., h, 181  21 

Oroiii    liiMl-  ...^~,~ »<128.160  43 

Deduct   Atteti   Not  Admitted 

IlitefMt  on   >x>a<l*  bi  di-fault _ $1.008  75 

Book  value  of  t>oiMi«  itnd  (tocka  oTer  market  value 72,UI5  M 


74.0U  2s 


Admitted  •■Met* |6.'>a,e»  17 
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LIABILITIES 

Net  unpaid  claims,  accirirnt  and  health $115:476  -IS 

Estimated  expenses  of  adjustment  of  claims b6J  «>0 

Unearned    premiums   1(J9,'36  82 

Salaries,  rents,  expenses,   bills,   accounts,  fees,  etc.,  due 2,729  Dfi 

Estimated   am  unt  hereafter  payable  for  taxes ■J2,07T/  .")1 

Total  amount  of  all  liabilities,  except  capital $270,680  17 

I'apital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 182,550  00 

Surplus   as  regards  policyholders 282,V0  dO 

Total    $553,236  17 

EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  Drcember  31,  lOlii .$260,031  75 

Written  or  renewed  during  year S€6,74(>  (  0 

Totals    $l,2'n,771  7."i 

Expirations  and  cancellations 875  1:8  51 

In   force  December  31,  1»20 $356,633  2) 

BUSINESS   IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Accident   and    health $13,3)5  .'5  $?4,797  0* 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during   year $1)53,320  82 

Gain   frjm  underwriting 44  oS 

Underwriting  income  $953,361  90 

Losses   incurred   $585,597  70 

Cnderwriting  expen.ses  349,377  69 

Underwriting  lossfs  and  expenses $934,975  .39 

Gain   from  underwriting $]8,.3fi9  51 

Investment  Exhibit 
Interest   and  rents  earned  during  year $26,713  40 

Loss   on   investments ,$27,9.")9  a3 

Investment  expenses  698  35 

Investment  los.s°s  and  expenses .$28,657  38 

Loss  from  investments $1,943  98 

Miscellaneous   Exhibit 
Dividends  declared   to  stockholders 10,000  00 

Total  gains  and  losses  in  surplus $18,.381  51  $11,943  98 

Surplus  December  31,  1919 $176,104  47 

Surplus  December  31,  1920 182,550  00 

Increase  in  surplus 6,445  53 

Totals   $18,389  51  $18,389  51 

Per  cent  of  losses  incurred  to  premiums  earned,  61.4:  imdenvriting  expenses  incurred  to  premiums 
earned,  .'^.6;  investment  expenses  incurred  to  interest  and  rents  earned,  2.0;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  99.3. 
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ROYAL  INDEMNITY  COMPANY 

New  York  City,  New  York 

(Incorporateti  1910.    Coniineneeil  business  in  California  lf)ii.) 

CHARLES  H.  HOLLAND.  President.  JAMES  MORRLSON,  Secretary. 

ROLLA  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  CO 

Ledger  assets  December  31  of  previous  year $10,!!*2S,731  22 

INCOME 
Net  premiums: 

Accident    $261,814  (6 

Health   124,747  64 

Liability  .3,221615  21 

Workmen's   compensation    3,0.')4,666  87 

Fidelity 572.414  45 

Surety    5."668-')  84 

Plate  glass   .519,219  ,".3 

Steam   boiler   123,176  49 

Burglary  and   theft 686,677  36 

Engine  and   fly  wheel 90,600  9S 

.Vuto  and  teams  property  damag? 1,079,269  32 

Workmen's   collective   854  41 


Total  net   premiums $10,2i)7,9£2  76 

Interest- 
On  bonds  and  dividends  on  stocks.. $3?2,e26  68 

From  other  sources.. 52,436  11 

425,062  79 

Agents'  balances  previously  charged  off 183  64 

Profit  on  sale  or  maturity  of  ledger  assets... 1,084  15 


Total   income   $10,724,253  34 


Sum    $21  652,987  56 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $100,043  47 

Health '. .'>9,8.')3  92 

Liability   1,073,173  7:{ 

Workmen's  compensation   1,260,6.")8  65 

Fidelity 123,657  43 

.Surety    „ 104,575  68 

Plate  glass  2S3.956  .37 

St°ain    boiler 12,'70  54 

Hiirk'lary   uml    theft.. 370,(j8»  25 

Engine  and   fly   wheel .„ 10,427  32 

Auto  and  teams  property  damage 530,243  26 


Total _ $3,929,844  62 

iDTWtlgatlon   and   adju*.tinent  of  claiuit- 518,098  24 

('omiiiiii)<!oiu«   or   brokiTagc    to   u»;<'ntH 2,171.428  04 

CompenMation  of  oill«'r>'  and  hour-  <,rtlte  employeeB 614,212  58 

Ralarieii  and  Pxp"D»eB  of  agents  not  paid  by  commii'siona 228,177  42 

MerlicBl   examlnerR 3S7  Bt 

Iniip<>r-tiooii 20i,4<l7  87 

Binti    - 68,191  h) 

St«t«?  taxt*  on  premium*... _  14),!/84  (fl 

In»iiriii]<.    'i<-|iartiDent  license*  and  feed 7.107  m 

A!                      le*,  (ecu  and  taxea 1(»i.,flM  ^2 

V.                        -    ., 1  068  V6 

PrtntlOf  anil  stationery .....__. ..-........,....„„...,„„.  SU.'s'lO  57 

pf>*t«»^.  t'-l'-ifriii.h,  t»l«-phone  and  expreu... 2(,878  «2 

Fi.       •                ire* 31,48111 

<r                        ■•  ^^ .si.aw  87 

At"                               iirged  off — 94  10 

IX  r.  a..   Ill  bo-.v  vBiu*  of  ledger  aiaeU .. 2.770  26 

Total  dUbUHMi/ienti   ....„..^ (8,164,317  37 

Halance  ...       „ «.^~ , ♦13,488,670  i;> 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $9,331,568  91 

Cash  in   office 29,226  89 

Deposits  in  banks  on  interest l,jl3,157  54 

On  or  after        Prior  to 
Pr?iniums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Accident    $60,988  26  $1,578  9-2 

Health   26,916  25  910  35 

Liability     610,653  06  13,715  04 

Workmen's    compensation    738,106  74  31,182  51 

Fidelity    112,864  06  14,757  59 

Surety    106,177  24  30,252  44 

Plate  glass  125,457  51  2,005  68 

Steam   boiler  30,55:?  16 

Burglary   and    theft l(il,9;54  48  2,291  79 

Engine  and  fly  wheel 18,369  40  15  43 

Auto  and  teams  property  damage 199,653  95  4,059  48 

Totals    $2,154,935  31         $100,770  13  2,255  7»5  41 

Bills  receivable  23,122  06 

Equity  in  the  funds  of  the  Workmen's  Compensation  Reinsurance  Bureau 217,150  29 

Losses  recoverable  from  reinsuring  companies 73,719  42 

Agents'  sundry  balances  and   advanced   traveling   expenses 45,010  64 


Ledger  assets  as  per  balance $13,488,670  19 

Non-Ledger  Assets 
Interest  due  on  bonds 114,869  19 


Gross   assets    $13,603,r339  38 

Deduct  Assets  Not  Admitted 

Bills  receivable  $23,122  06 

Premiums  in  course  of  collection  effective  prior  to  October  1 100,770  13 

Interest  on  bonds  in  default 700  00 

Book  value  of  bonds  and  stocks  over  market  value 356,722  58 

Agents'  sundry  balances  and   advanced  traveling  expenses 60,085  60 

Company's  proportion  of  loss  reserve  fund  of  Workmen's  Compensa- 
tion  Reinsurance   Bureau 20,529  53 


561, 929  W) 
Admitted    assets    $13,041,609  48 

LIABILITIES 
Net  unpaid  claims: 

Accident    $35,500  00 

Health   17,500  0« 

Fidelity  238,251  OO 

Surety    216,425  00 

Plate  glass   49,769  00 

Steam   boiler  15,154  o:) 

Burglary  and   theft 126,343  UO 

Engine  and   fly  wheel 2,.''60  00 

Auto   and   teams  property  damage 315,514  OO 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,017,016  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 4,054,349  21 


Total  unpaid  claims $>,071,365  21 

Estimated  expenses  of  adjustment  of  claims 42,000  00 

Unearned    prenu'unis    4,376,372  74 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Accident    $20,962  16 

Health   8,029  07 

Liability  126,809  50 

Workmen's   compensation   113,434  33 

Fidelity  35,416  23 

Surety    29,352  81 

Plate  glas.s  41,073  00 

St"am   boiler   8,775  45 

Burglary    and    theft 45,703  58 

Fly  wheel  —5,453  71 

Auto  and  teams  property  damage 50,430  50 


474,o.'12  92 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due .30,000  CO 

Estimated  amount  hereafter  payable  for  taxes 357,494  35 


Total  amount  of  nil  liabilities,  except  capital $10,351,765  22 

Capital  i)aid   up  or  ilcposit   capital $1,000,000  OO 

Surplus  over   all   liabilities 1,689,844  26 


Surplus  as  regards  policyholders 2,680,844  26 

Total    $13,041,609  48 
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EXHIBIT  OF  PREMIUMS 

Workmen"? 
Accident  Health  Liability     compensation 

In  force  December  31,  1919 $263,429  20  ^98,328  30     $2,424,434  42        $9T:>,931  !)t 

Written  or  renewed  during  year 402,490  75  188,968  74       4,324,595  18       3,537,084  07 


Totals     $665,919  95        $287,297  04     $6,749,029  60     $4,513,019  61 

Expirations    and    cancellations.. 348,537  22  145,230  74       3,820,742  51       3,337,520  13 


lu  force  at  end  of  year $317,382  73        $142,036  30     $2,928,287  OJ     $1,175,499  48 

Reinsured    75,0(X>  93  30,52.3  89  30,2.S  01  1,669  66 


In  force  December  31,  1920. $242,381  80  $111,512  41  $2,888,057  48  $1,173,829  S2 

Fidelity  Surety  Plate  glass  Steam  boiler 

In   force  December  31,  1919 $498,995  74  $595,782  41  $283,347  88  $438,614  70 

Written  or  renewed  during  year 855,115  25  871,129  43  671,906  34  343,754  93 


Totals    $1,354,110  99     $1,466,911  84        $955,251  22        $782,369  6? 

Expirations    and    cancellations 625,542  01  616,576  70  461,634  77  236,783  01 


In  force  at  end  of  year $728,568  98        $a50,335  14        $493,559  45        $545,586  62 

Reinsured   154,876  63  155,768  84 182,338  S6 


In  force  December  31,  1920 $573,692.35  $694 ,."66  30 $363,247  66 

Amount   at   risk $136,869,407  33  $63,471,801  77 

Auto 

Burglary  Engine  and       and  teams  Workmen's 

and  theft  flv  wheel          damage  collective 

In   force  December  .31,   1919 $735,174  94  $235,462  92        $743,015  02  $523  00 

Written  or  renewed  during  year 1,107,691  28  399,777  76       1,49S,0S6  72  1,041  41 


Totals    $l,842,8f:6  22        $635,240  68     $2.2.36,081  74  $1,564  41 

Expirations    and    cancellations 801,721  80  211,612  60       1,244,871  08  1,056  27 


In   force   at  end   of   year $1,041,144  42        $423,628  08        $991,210  66  $506  14 

Reinsured   251,281  63  219,i;»  74  67  27 


In   force  December  31,  1920 $789,862  79        $204,488  34  $991,143  39 

BUSINESS   IN  CALIFORNIA   DURING   1920 

Premiums       Losses  paid 

Accident    - $27,028  41  $8,4(»2  93 

Health :. 7,249  29  8.952  63 

Liability 250,904  35  82,928  92 

Workmen's   compensation    272,993  77  96,882  92 

Fidelity   38,842  13  16,287  64 

Sur-ty    29,315  26  8,819  08 

Plate  glass  24,171  71  11,742  38 

St»am   boiler 14,288  51  1,051  60 

Burglary  and   theft 60,587  25  28.031  (« 

Engine  and  fly   wheel 781  33 

Auto  and   teams  property  damage 55,710  87  26,573  02 


TotaU    $790,875  88        $272,034  04 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting    Exhibit  Oaln  lyOSS 

In  surpluH        In  surpluK 

Prfmhimd  earned  during  year $9,3')l,a37  13 

Low   from  und-rwrltlng 125,75189 


Underwriting   income  .     ^,226,085  24 


\Ai¥*-*  Incurred   $l,<tftl,0«l  .54 

Underwriting  expenxea  4,40O.04«  64 


Underwriting  lodtn*  and  expenuM 10,061,106  18 

(i«ln   from  undfrnrltlng $101,077  00 

Investment  Exhibit 

Inti-rent  abd  rente  eanu-d  during  year H'*'."28  81 

Pront   on   InveHtnienti . 1,081  16 

Inveotmmt  Income 9437,112  !16 

\Atn  on  lnve«tmi-nti>.  V7,l*'  61 

Invratriint  exx*«weii  10,872  30 


luTMiinrnt  \im**%  and  expentct. |W,OU  81 

Cain  frotii  Inrentin^otc. ;)0(»,071  16 
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Miscellaneous   Exhibit 
Decrease  in  special  reserves  723  35 

Total  gain  in   surplus $531,771  56 

Surplus  December  31,  1919 $1,158,072  70 

Surplus  December  31,  1&20-.- 1,GS9,S14  28 

Increase  in  surplus  $531,771  ."6 

Totals    $531,771  50        $531,7/1  56 

Per  cent  of  losses  incurred  to  premiums  earned,  49.88;  underwriting  expenses  incurred  to 
premiums  earned,  47.05;  investment  expen.ses  incurred  to  interest  and  rents  earned,  2.49;  total 
losses  and  expenses  incurred  and  dividends  declared  to  total  income  earned,  94.50. 


SAN  JOSE  ABSTRACT  AND  TITLE  INSURANCE  COMPANY 
San  Jose,  California 

(Incorporated  1919.    Commenced  business  in  California  1920.) 
Year  ending  December  31,  1920. 

T.  C.  EDWARDS,  President.                                                                            M.  E.  LENNON,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year $257,969  88 

INCOME 

Net  premiums,  title $1,087  50 

Interest — 

On  mortgage  loans $3,803  21 

On  bonds  and  dividends  on  stocks 1,572  56 

From  other  sources 16  65 

Rents -- - 250  00 

5.642  42 

Abstracts  and  certificate  fees.. 106,680  45 

Printing  real  estate  report... 2,020  75 

Reconveyance  and  escrow  fees .- 1,734  66 

Total  income $117,165  78 

Sum $375,135  66 

DISBURSEMENTS 

Commissions  or  brokerage  to  agents $6,263  35 

Compensation  of  ofiQeers  and  home  office  employees 41,548  90 

Outside  abstracting 1.794  98 

Repairs  and  expenses  on  real  estate — 571  16 

'i  axes  on  r  al  estate*. 1,104  23 

Federal  taxes  — 3,789  12 

All  other  licenses,  fees  and  taxes 337  00 

Legal  expenses  1,349  47^" 

Printing  Daily  Record — 2,828  93 

Printing  and  stationery 5,722  23 

Office   expense    5.032  47 

Depreciation  6,950  63 

Stockholders  for  dividends  13,500  00 

Appraisal  expense  219  56 

Bad  debts 1.222  62 

Insurance  296  61 

Donations    - 137  75 

Refund  and  advances  3,745  65 

Losses  on  certificates 706  96 

Interest  on  borrowed  money 2,243  65 

United  States  liberty  bonds.. .-  3.133  07 

Borrowed  money  repaid  5,500  00 

Total  disbursements  —  $107,996  34 

Balance  $267,139  32 
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LEDGER  ASSETS 

Book  value  of  real  estate - —  ^?5'5?J  f} 

Mortgage  loans  nu  real  estate M.mi  w 

Book  value  of  bonds  and  stocks ^'t^  ^ 

Cash  in  office ^  ^ 

Deposits  in  banks  not  on  interest }'^  o 

Bills  receivable J:'?^l  „ 

Plant    1,1'^  f^ 

Accounts  receivable So  q2 

Furniture  and  fixtures 3,988  86 

Ledger  assets  as  per  balance $267,139  32 

Non-Ledger  Assets 

Interest  due  on  bonds.. - 649  34 

Gross  assets  $267,788  66 

Deduct  Assets   Not  Admitted 

Furniture  and  fixtures  $3,988  86 

Book  value  of  plant  in  excess  of  r,o  per  cent  of  capital 849  64 

4,838  50 

Admitted  assets  $262,950  16 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes.. 9,260  18 

Notes  payable - 35,000  00 

Title  Insurance  surplus  fund. 91  75 

Total  amount  of  all  liabilities,  except  capital $44,351  91 

Capital  paid  ui>  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities - 68,598  25 

Surplus  as  regards  poltcyholder? 218,598  25 

Total    - $262,950  19 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums,  title - $1,087  60 


SOUTHWESTERN  AUTOMOBILE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Incorporated   1919.     Coimnenced  busiiiftis  in  California  1919.) 
Year  en  diner  December  31,  1920. 
J.  L.  BLODOKTT,  Prenident. 

CAPITAL 

Oapltal  paid  up  or  deposit  capital $100,000  oo 

Ledcer  a«*eta  December  31  of  prevloun  year. _ $U2,414  68 

INCOME 

Nrt    preiiilumx,   aiilo   i<nd    tfhiim   |ir)i|MTty   i|iitiia»?c  $1(1,719  7(1 

Int«rMt~ 

Oil   iiiortKaK**  UiitiiK  .  in,:**)  I'ld 

On  l>ond«  and  dividend*  on  atoelui . 5  42 

Kroiii  other  itourc«-8,  baok  d«po«iU „ 1,791  48 

8,886  40 

AM«**in«nt _ . ,.  4,M0  00 

Total  InroiM _ ^ .^.■..«.........^^„.  9tl,K86  O 

Sum ~ ^ .—.-.*..        $163,750  00 
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DISBURSEMENTS 

Xet  amount  paid  lor  losses,  auto  and  teams  property  damage --  $19,956  11 

Commissions  or  brokerage  to  agents 1,530  19 

Compensation  of  officers  and  liome  offles  emidoyees 4,290  87 

Rents    1,012  50 

State  taxes  on  premiums  and  other  taxes 789  35 

Advertising    9  23 

Printing  and  stationery  241  29 

Postage,  telegraph,  telephone  and  express 106  38 

Furniture  and  fixtures 220  55 

Other  disljursements  -- 294  29 

Surplus  returned  25,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1  68 

Total  disbursements  $53,452  44 

Balance  $110,298  46 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $105,100  00 

Cash  in  office 200  00 

Deposits  in  banks  not  on  interest 4,685  53 

Premiums  in  course  of  collection  on  or  aftur  October  1,  1920,  auto  and  teams  prop- 
erty damage 196  42 

Bills  receivable  --  116  51 

Ledger  assets  as  per  balance $110,298  46 

Non- Ledger   Assets 

Interest  due  on  mortgages — 1,939  64 

Gross  assets  $112,238  lo 

Deduct   Assets   Not  Admitted 

Bills  receivable  116  51 

Admitted  assets $112,121  59 

LIABILITIES 

Net  unpaid  claims,  auto  and  teams  property  damage $870  GO 

Unearned  premiums  3,379  67 

Kstimated  amount  hereafter  payable  for  taxes 923  02 

Total  amount  of  all  liabilities,  except  capital $5,172  69 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 6,948  90 

Surplus  as  regards  policyholders 106,948  90 

Total $112,121  59 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums  Losses  paid 

Auto  and  teams  property  damage $10,749  76  $19,956  11 


STANDARD  ACCIDENT  INSURANCE  COMPANY 

OF  DETROIT,  MICHIGAN 

Detroit,  Michigan 

(Incorporated  1884.    Commenced  business  in  California  1894.) 

Year  ending   IX'ccuiljcr  31,  1920. 

LKM  W.  BOWKN,  President.  CHAS.  C.  BOWEN,  Secretary. 

C.  P.  BRIGGS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $11,185,424  07 

Increase  of  paid-up  capital  during  year 500,000  00 

$11,685,424  07 
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INCOME 
Net  premiums: 

Accident    $2,068,731  04 

Health   779,175  44 

Liability     3,360,541  69 

WorliUien's   compensation    3,189,357  02 

Auto  and  teams  property  damage 971,402  CI 

Workmen's   collective   1,979  IC 

Total  net  premiums $10,371,186  U) 

Policy  fees  required  or  represented  by  applications --  20,517  00 

Interest- 
On  mortgage  loans $23,8<i7  '1 

On  collateral  loans 3,113  42 

On  bonds  and  dividends  on  stocks 477,117  61 

From    other  sources 15,030  21 

519,128  81 

Workmen's  Compensation  Reinsurance  Bureau 5,212  03 

Agents'  accounts  and  bills  receivable . ■i,915  11 

Profit  on  sale  or  maturity  of  ledger  assets - 500  CO 

Increase  in  book  valui'  of  ledger  assets 16,339  H 

Total   income   $10,937,799  95 

Sum    $22,623,224  (2 

DISBURSEMENTS 
N'et  amount  paid  for  losses: 

Accident $715,934  7S 

Health  — 389,207  40 

Liability     1,13J),872  21 

Workmen's  compensation   1,277,694  95 

Auto  and  teams  property  damage 481,932  70 

Workmen's   collective   -- 1,844  56 

Total :. $»,006,4S6  60 

Inv9£tigatiou   and   adjustment   of  claims - 491,425  95 

Policy   fees  retainetl   by   agents ..- 20517  00 

Commissions  or  brokerage  to  agents 2,439,5'^6  42 

Compensation  of  otlicers   ami   home  ottlce  employees .-  431,9!3  -9 

Salaries  and  expenses  of  agents  not  paid  by  commissions 219,222  31 

Medical   examiners    - .'0  50 

Inspections 132,!;05  TO 

Rents    28,:fc2  01 

Repairs  and  expenses  on  real  estate 195  74 

Taxes  on  real  estate I,7t2  44 

State  taxes  on  premiums - 10l,'U7  2.') 

Insurance  department  licenses  and   fees l(i,637  48 

Federal  taxes  107,756  52 

All  other  licf'nses,  fees  and  taxes 7,7i>7  42 

Legal  "xpenH'-s 4,5t2  08 

Advertbing 5),23J  21 

Printing  and   etationery ]ol),7i8  '4 

Postage,   telegraph,   telephone  and  express 18,475  08 

Furniture   and    Jlxtur"* 41,171  76 

StMkboldcrt'   for  divl.l-nds 620,00)  60 

Other  dlj-biifM-mentH 17,00'i  91 

Agents'   balaucp!*  charged   off 25,001  69 

lAit*  on  (<alc  or  maturity  of  ledger  asset* ^ ..... 0'.),682  74 

Decr-atie  In  lx>ok  valu*  of  ledger  asMts ....^.. !i,287  32 

Total  illsburseiiK-ntK  _ ,. $9,(62,887  50 

Halanee  ,,....„_.-,.;« $l»,.')60,83fl  43 

LEDGER  ASSETS 

I..  f   pal  •■«tate .^ -Ts  n?.-'  fS 

>!■  ■■.'.'  on   real  ciitate ,  ■    '1.1  :.» 

!•  I    by    coll«t-r«l .-..—. ;.'.,<rOl 

j!                       f  »x>niU4  and  stoelu - - ii,Hi;,5uit  oo 

r.,  _ 21.778  .SM 

If  I  Hiika  not  OH  lnt«Te»t  3,7(r2  48 

I>{o»4t«  U,  banks  on  Interfvi  .'Uri.oin  .'lo 
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On  or  after  Prior  to 

Preiniums  in  course  of  collection:                                              Oct.  1,  1920  Oct.  1,  W20 

Accid'nt $45.3,375  47  $33,791  69 

Health   226,953  21  20,593  96 

Liability   418,199  31  8S,.'8l  37 

Workmen's   compensation    284,342  80  12;5,319  67 

Auto   antl  teams  property  damage 2^1,974  16  26,675  19 

Workmen's   collective   1,622  69 


Totals $1,671,467  64        $294,964  88       1,960,432  52 

Deposit  with  Workmen's  Compensation  Reinsurance  Bureau 161,916  C2 


Ledger  assets  as  per  balance $13,560,.336  43 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $0,891  31 

On  bonds  167,821  68 

On  collateral  loans 2,838  19 

177,551  21 

Market  value  of  bonds  and  stocks  over  book  value 18,248  31) 


Gross  assets  $13,756,185  91 

Deduct   Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 $294,964  88 

Collateral   loans    1,513  20 

2)6,478  I  8 


Admitted    assets   $13,459,657  i:6 

LIABILITIES 
Net  unpaid  claims: 

Accident    $345,980  71 

Health    r6,c;00  CO 

.\uto  and  teams  property  damage 123, COO  OJ 

Workmen's  collective   2,000  00 


Net  unpaid  elain)S,  except  liability   and   workmen's  compensation $'329,980  71 

Reserve  for  unpaid  liability  and  workmen's  compensation 5,264,88i)  i8 


Total  unpaid  claims $5,894,870  29 

Estimated  expenses  of  adjustment  of  claims; 30,00.)  (  0 

Unearned   premiums    3,78>,3-3  56 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Accident    $162,315  OO 

Health  76,635  20 

Liability     1<j3,7&9  75 

Workmen's   compensation   43,504  44 

Auto  and  teams  property  damage 72,993  54 

Workmen's   collective   405  67 

459,6  3  6> 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1^,100  CO 

Estimated   amount   hereafter   payable    for   taxes 3]5,r,C0  00 

Return   premiums   78,657  32 

Workmen's    Compensation    Reinsurance    Bureau    for   losses 16^078  08 


Total  amount  of  all  liabilities,  except  capital $10,614,582  f-5 

Capital  paid  up  or  deposit  capital $1,5(J<>,<)00  uo 

Surplus   over   all   liabilities l,aJ5,0OO  OO 


Suriilus  as  regards  policyholders 2,845,075  01 


Total    $13,459,657  80 

EXHIBIT  OF  PREMIUMS 

Accident             Health  Liability 

In  force  December  31,   1919 $1,281,888  89        .$5:i.-),276  29  $2,a>9,9(;6  56 

Written  or  renewed  during  year 2,524,294  28       1,069,45;{  6)  4,21S,4:{3  19 


Totals    $3,806,183  17     $1,624,729  98     $6,428,340  15 

Expirations    and    cancellations 2,210,410  79         844,126  14       3,489,621  52 


In  force  at  end  of   year $1,595,772  38        .$780,603  84     $2,938,718  f:3 

Reinsured  85,366  33  80,128  31  13,007  3) 


In   force  December  31,  1920 $1,510,4<;6  05        $700,475  53     .$2,925,711  26 

14— 10862— III 
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Auto 

Workmen's       and  teams  Workmen's 

compensation        damage  collective 

In  force  December  31,  1919 $1,324,402  86        $S58,30-4  22  290  96 

Written  or  renewed  during  year 3,478,531  21       1,302,478  54  1,979  16 


Totals    $4,802,934  07     $1,900,782  76  $2,270  12 

Expirations   and  cancellations 3,345,253  73       1,015,833  74  2,002  -28 


In  force  December  31,  1920 $1,457,680  34        $944,949  02  $267  84 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Premiums       Loss"s  paid 

Accident    $117,8.-0  13  $.],'8(  70 

Health 63,895  80  37  3;7  r> 

Liability     677,451  6,{  i8,4tl<.7 

Workmen's   compensation   18,901  52  9,008  17 

Auto  and  teams  property  damage 47,910  95  16,734  48 


Totals    ► $928,043  03        $212,848  53' 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during   year $<>,531,50")  81 

Loss  from  underttriting 123,885  34 


Underwriting  income $9,404,620  47 


Losses  incurred   ^,876,10j  34 

Underwriting  expenses  4,579,138  91 


Underwriting  losses  and  expenses $'),455,244  25 

Loss  from  underwriting --         $.'Ki,<i23  78 

Investment  Exhibit 

Interest  and  rents  earned  during  year -..        $511,512  21 

Profit   on   investments — 16,839  44 


Investment    income    $558,516  65 


Lose   on   investments $178,765  30 

Investment  expenses  - 14,791  73 


Investment  losses  and  expenses $193,557  03 

Gain  from  Investments $364,794  02 

Miscellaneous  Exhibit 
Dividends  .leclared   to  stcckholders. - --- 620.000  00 


Total  gains  and  losses  In  surplus. - - - $3&1,7»4  62        $670,623  78 

Surplus   December  31,  1919 fl,6S0,904  17 

Surplus  December  31,  1920 1,345,075  01 

Dwr-ase  In   surplus 30'),829  10 

Totals    1670,623  78        ^0023  78 

Per  cent  of  losses  Incurred  to  premiums  eurnol,  51.2;  undirwrlliiig  expen.ses  Incurr'il  to  promluiiis 
eanie<l.  4h.l;  Investment  expenses  incurred  to  interest  and  rciils  ciirm-d,  2.7;  l«tal  losses  and 
fxpenses  Incurred  and  divliUnds  declared  to  total  Income  eiirned,  103.1. 


STATE  COMPENSATION  INSURANCE  FUND 

OF  CALIFORNIA 

San  Francisco,  California 

(Coniinenciil  bunln-MS  In  Calif urnla  1914  ) 
r   W    FKM.OWS    ManaKT.  K.  R.  WELCH.  Secretary. 

CAPITAL 
L^Ker  ajiMri*  iM-MinU-r  .it  of  prrvlou*  yar.^..^^^..^^..........^..^^....— .■     94.110,002  89 
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INCOME 

Net  premiums,  workmen's  compensation $-1,415,964  94 

Interest  on  bonds,  dividends  on  stocks,  and  from  other  sources 175,367  11 

Industrial  rehabilitation  fund  5,000  00 

1921  premiums  paid  in  1920 16,874  58 

Exchange  on  checks  in  payment  of  premiums 7  80 

Trust  funds  held  for  account  of  injured  employees 16,249  01 

Profit  on  sale  or  maturity  of  ledger  assets 5,411  61 

Increase  in  book  value  of  ledger  assets 2,997  86 


Total  income — -     $4,637,872  91 


Sum $8,747,925  80 

DISBURSEMENTS 

Net  amount  paid  for  losses,  workmen's  compensation $1,990,215  67 

Investigation  and  ad.iustraent  of  claims 148,856  28 

Commissions  or  brokerage  to   agents 1,113  77 

Compensation  of  officers  and  home  office  employees 126,467  09 

Salaries  and  expenses  of  agents  and  auditors  not  paid  by  commissions 46,325  32 

Inspections    39,778  90 

Bents    11,670  43 

State  taxes  on  premiums 87,538  77 

Legal  expenses Via  14 

Advertising  59  go 

Printing  and  stationery  11,180  61 

Postage,  telegraph,  telephone  and  express lo!o09  46 

Furniture  and  fixtures  _. 17,277  86 

1920  premiums  paid  in  1919 18!264  48 

Payments  to  beneficiaries  under  trust  funds -- 45,506  75 

General  expenses  5j99  82 

Investment  expenses  2,364  ^ 

Dividends  to  policyholders S94!586  51 

Loss  on  sale  or  maturity  of  ledger  assets 242  54 

Decrease  in  book  value  of  ledger  assets 'Jl  3,385  26 


Total  disbursements  $3,460,759  08 

Balance  $5,287,166  72 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $4,491,299  48 

Cash  in  office 1^300  oo 

Deposits  in  banks  not  on  interest 278,735  43 

Deposits  with  state  treasurer 184^473  75 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920       Oct.  1, 1920 

Workmen's  compensation  $279,190  37          $31,425  28  310,615  65 

Registered  public  warrants 2,817  66 

Advances  to  State  of  California,  account  uninsured  state  employees 17,924  75 


Ledger  assets  as  per  balance $5,287,186  72 

Non-Ledger  Assets 
Interest  due — 

On  bonds  $68,706  79 

On  registered  public  warrants — 154  95 

68,861  74 


Gross  assets  -- - $5,356,028  46 

Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1 31,425  28 


Admitted  assets $5,324,603  18 

LIABILITIES 

Reserve  for  unpaid  liability  and  workmen's  compensation.. $2,617,089  32 

Unearned  premiums 516,289  08 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920,  workmen's 

compensation -  73  41 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 4,561  31 

Estimated  amount  hereafter  payable  to  Industrial  Accident  Commission  In  lieu  of 

taxes    — 65,819  30 

Dividends  unpaid  to  policyholders.. 41,384  28 

Interest  on  appropriation  of  $100,000 333  33 

R«tuni  prcniiuiiis  210  09 

Advance  premiums 16,874  58 

Trust  funds  held  for  account  injured  employees  of  self-insurers 59,308  79 

Industrial  rehabilitation  fund 6,000  00 


Total  amount  of  all  liabilities,  except  capital _ $3,326,943  40 
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Appropriation  ^ $100,000  00 

Surplus  over  all  liabilities 1,897,659  69 

Surplus   as  regards  iiolicyholders 1,997,659  69 

Total    — $5,324,603  18 

EXHIBIT  OF  PREMIUMS  Workmen's 

compensation 

In  force  December  31.  1919 - $1,109,698  8« 

Written  or  renewed  durinE  year _ 4,437,194  52 

Total $5,546,893  38 

Expirations  and  cancellations  4.261,964  65 

In  force  December  31,  1920 $1,2814,928  73 

BUSINESS  IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Workmen's  compensation $4,417,761  32     $1,993,435  49 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  suntlus        in  surplus 

Premiums  earned  during  year $4,360,396  53 

Loss  from  underwriting 9,677  79 

Underwriting  income  $4,350,718  74 

Losses  incurred $2,730,025  02 

Underwriting  expenses  505,797  13 

Underwriting  losses  and  expenses $3,2:55,822  15 

Gain  from  underwriting -     $1,114,896  59 

Investment   Exhibit 

Interest  and  rents  earned  during  year $196,685  96 

Profit  on  investments 8,409  47 

Investment  income -— $205,095  43 

L<>««  on  investments  $3,627  80 

Investment  expenses  5,560  17 

Investment  losses  and  expenses $9,187  97 

Gain  from  investments - 195,907  46 

Miscellaneous  Exhibit 
Dividends  declared  to  policyholders $919,8a7  20 

Total  gains  and  losses  in  surplus - -     $1,310,804  05       $9I9.3fl7  20 

Surplufl  December  31,  1919 - $1,500,222  84 

Sun'lus  December  SI,  1930 - 1,897,659  89 

Increase  in  snrplus — - 891,488  86 

Totata $1,310,804  05     $1,310,804  05 

Per  cent  of  losses  Inciirrefl  to  premiums  earned.  fl2.ftl ;  imderwrlting  expenses  Incurred  to  premiums 
earned,  11.00;  Investment  expenses  Incurred  to  interest  and  rents  earned,  2.83;  total  losses  and 
expenses  lncurre<J  and  dlvldeiKls  declared  to  total  income  earned.  91.40. 


TITLE  GUARANTEE  AND  TRUST  COMPANY 
Los  Angeles,  California 

ffncnrponted  1HU5.    t'oniiii<-nci-d  liiu>iiii'HH  in  Culiforulu  1895.) 

Yeur  etidlnr  I>wetii»»er  al.  1«2(). 

L.  C.  BRAM>    Pr«ild»iit  A.  F.  MOIII-AN.  Secretary, 

CAPITAL 

r«(.lt«l  paid  UP  »T  d<fpo»ill  capital 8280.000  00 

ljt6ttT  M»eU  I»-i«iuber  31  of  previous  rear _ — 82,000,006  01 
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INCOME 

Net  premiums,  title $753,897  06 

Interest—  <tnnnci 

On  mortgage  loans  ...I $19,061  42 

On  collateral  loans 1.702  26 

On  bonds  and  dividends  on  stocks 45,033  17 

From  other  sources  29,828  56 

Rents  over  taxes — 1,187  10 

94,438  31 

Escrow  fees —  118,215  15 

Trustee  fees 48.520  39 

Recording  and  advances  -- -— 334,109  42 

Reconveyances  6,745  64 

Escrow  deposits  —  38,711,663  59 

Profit  on  sale  or  maturity  of  ledger  assets 2,538  56 

Increase  in  book  value  of  ledger  assets — — 1,187  10 

Total  income - -  $40,070,315  22 

Sum — $42,071,281  23 

DISBURSEMENTS 

Compensation  of  officers  and  home  office  employees $374,943  75 

Rents    - 14.870  85 

State  taxes  on  premiums 6,732  62 

Insurance  department  licenses  and  fees 39  00 

Federal  taxes —  35,643  29 

All  other  licenses,  fees  and  taxes— 11,856  06 

Legal  expenses   1,090  50 

Printing  and  stationery 32,383  20 

Postage,  telegraph,  telephone  and  express 2,070  02 

Stockholders  for  dividends 200,000  00 

Other  disbursements   374,103  49 

Escrow  disbursements  39,060,815  88 

Loss  on  sale  or  maturity  of  ledger  assets 122  73 

Decrease  in  book  value  of  ledger  assets 8,244  80 


Total  disbursements  $40,122,916  19 


Balance  $1,948,365  04 

LEDGER  ASSETS 

Book  value  of  real  estate.. $4,727  22 

Mortgage  loans  on  real  estate 292,899  85 

Loans  secured  by  collateral 7,650  00 

Book  value  of  bonds  and  stocks 1,205,349  39 

Cash  in  office 21,609  07 

Deposits  in  banks  not  on  interest 233,019  66 

Deposits  in  banks  on  interest 181,061  27 

Revenue  stamps 2,028  58 


Ledger  assets  as  per  balance - $1,948,365  04 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $3,489  94 

On  bonds  6,186  68 

On  collateral  loans 55  51 

On  other  assets  3,605  80 


13,337  93 
Market  value  of  bonds  and  stocks  over  book  value 7,611  55 


Gross  assets --     $1,969,314  52 

Deduct  Assets  Not  Admitted 
Hook  value  of  bonds  and  stocks  over  market  value 7,611  55 


Admitted  assets  - $1,961,702  97 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes $200,000  00 

Insurance  reserve 62,500  00 

Escrow  deposits — 783,267  90 


Total  amount  of  all  liabilities,  except  cai)ital $1,045,767  90 

Capital  pinVI   up  or  d'>posit   capital $r2W,OnO  (iO 

Surplus  over  ail  liabilities 665,935  07 

Surplus  as  regards  policyholders -- - 915,935  07 

Total — - $1,961,702  97 
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EXHIBIT  OF  PREMIUMS 

Title 

In  force  December  31,  1919 $2,357,779  75 

Written  or  renewed  dnrinff  year '.. 753,897  06 

Total $3,111,676  81 

BUSINESS  IN   CALIFORNIA  DURING   1920 
Premiums,  title -        $753,897  06 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $753,897  06 

Gain  from  underwriting 131,175  62 

Underwriting  income $885,072  68 

Underwriting  expenses  678.423  04 

Gain  from  imderwriting  - $206,649  64 

Investment  Exhibit 

Interest  and  rents  earned  during  year —         $98,727  48 

Profit  on  investments - 57,991  69 

Investment  income — - $156,719  17 

Loss  on  investments - — $8,367  53 

Investment  expenses --  4,160  79 

Investment  losses  and  expenses $12,528  32 

Gain  from  investments  - - 144,190  85 

Miscellaneous   Exhibit 
Dividends  declared  to  stockholders _ $200,000  00 

Total  gains  and  losses  in  surplus $350,840  49        $200,000  00 

Surplus  December  31,  1919 $515,094  58 

Surplus  December  31,  1920 - 665,935  07 

Increase  in  stirphis - 150,840  49 

Totals   - — - - $850,840  49        $350,840  49 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  0.899:  investment  expenses 
Incurred  to  Interest  and  rents  earned.  0.127:  total  losses  and  expenses  incurred  and  dividends 
declared  to  total  Income  earne<I.  O.S.'in. 


TITLE  INSURANCE  COMPANY  OF  RIVERSIDE 
Riverside,  California 

(FnfnriKirstrd   V2i>.     « 'oininenfTil   business  In  riilifnrnlH   l!>2rt.) 

\<  iir  <n«IlnK  Dcceiiibcr  M,   IfW*. 

VH\SK   l>     r«i>iii     iTifiilmt.  fiLKN   W  .   <  II A  l'.M.\.\,  Srcnlnry. 

CAPITAL 
Capital  paid  up  or  diT)osJt  capital $inO,ono  OO 

Jn<  r<  II  •<    «.f    r.iil.l  iir.   (  nf,lt«l   iliiririi"    vonr «I(<i(Xl/(K) 

INCOME 

.N>t    i.r.ii.iniii-,    U\\f f;«MOl  61 

PoBfjr   fi<r    rrrfiiirrd  or  rrpr«P*nt«l  by   application*    .„.»,..... a,»4tH80 

Intrr»ft  on  i  nnda  and  dlvldMidn  on  storks .......^.....  s.Ml  ao 

Total    ll.rr.me    137.125  JM 

Hum  t1!l7,128C0 
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DISBURSEMENTS 

Insurance  department  licenses  and  fees 13  20 

Federal   taxes   101  00 

All  other  licenses,  fees  and  taxes 9  OO 

Stockholders  for  dividends 3,100  09 

United  States  internal  revenue  stamps  on  guarantees  and  policies 354  68 

Adjustment  account  as  per  agreement  with  Riverside  Abstract  Company 22,295  86 

Total  disbursments  $25,873  83 

Balance l $111,252  13 

LEDGER  ASSETS 

Loans  secured  by  collateral $101,487  12 

Deposits  in  banks  not  on  interest 2,178  64 

Premiums  in  course  of  collection  on  or  after  October  1,  1920,  title 1,979  84 

Other  ledger   assets 5,606  53 

Ledger  assets   as  per  balance $111,252  13 

Non-Ledger  Assets 

Interest  due  on  bonds 843  76 

Gross  assets  $112,095  &7 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 1,337  62 

Admitted  assets  $110,758  23 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes $1,300  O'J 

Dividends   unpaid   to   stcckholders 3,750  00 

Title  insurance  surplus 3,010  16 

Total  amount  of  all  liabilities,  except  capital $S,260  16 

Capital  paid  up  or  deposit  capital $1<X>,000  00 

Surplus  over  all  liabilities 2,496  11 

Surplus   as   regards   policyholders 102,4P8  11 

Total    $110,758  57 

EXHIBIT   OF   PREMIUMS 

Title,  in  force  December  31,  1920 $3i!,441  70 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums,   title -_ $33,141  76 


TITLE  INSURANCE  AND  GUARANTY  COMPANY 
San  Francisco,  California 

(Incorporated  1902.    Commenced  business  in  California  1902.) 
0.  A.  ROULEAU,  President.  EDITH  PENN,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  CO 

Ledger  assets  December  31  of  previous   year $877, '>32  01 

INCOME 

Net  promiums,   title $19!,48j  45 

Interest- 
On   mortgage  loans $9,351  93 

On  collateral  loans 695  0() 

On  bonds  and  dividends  on  stocks 10,849  15 

From   other   sources 5,935  27 

Rents    2,719  92 

29,568  25 
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Reports  - 

Miscellaneous  

Drawing   instraments   

Mortgage  interest  prspaid 

Standard  accounts  credited  to  reserve  for  contingent  liabilities. 

Old  balances  credited  to  reserve  lor  contingent  liabilities 

Treasury  stock  sold   (par  value) 

Treasury  stock  

Reserve  depreciation   building   account 

Furniture  and  fixtures 


1,331  15 

1,455  00 

481  50 

50  75 

2,158  73 

1,580  98 

!),300  00 

2,790  to 

26,C90  61 

5  337  67 

DISBURSEMENTS 

Xet  amount  paid  for  losses,  title $l,9*j  40 

Commissions  or  brokerage  to  agents 10,8")0  9ci 

Compensation  of  officers  and  home  office  employees 98,160  66 

Rents    6,700  CO 

Taxes  on  real  estate 1,365  2i 

Insurance  department  licenses  and  tees 32  CO 

Feleral   taxes — 3,825  50 

All  other  licenses,  lees   and  taxes 2,589  20 

Legal  expenses  r>,no  00 

Advertising     2?5  00 

Pointing   and   stationery 4  6i7  72 

Telegraph,  telephone  and  express. 1,527  24 

Depreciation     602  07 

Stockholders  far  dividends 74,n.')  17 

Insuranc?  expired 749  iS 

General  expense  4,481  42 

Employees  liberty  bond  installments 1,.;7!i  4i 

Amortization  (building  on  leased  ground) 1,899  :» 

Revenue  stamps  charged   off 2,»  24  6'i 

Accnieil  intrrest  on  bonds  chargeil   off 42)  90 

Accrued  interest  on  mortgage  loan  charged  off 1  046  t^ 

Beserv  for  depreciati  n  building  account .-. 1,51128 

Trust   funds   — - 1^846  Ki 


Total  disbursements  - -- - --        $21,179  14 


Balance $910,467  96 

LEDGER  ASSETS 

Hof.k   value  <.f  real  estate $(!.314  27 

Mortgag"  loens  on  real  estate I(i2,4< 2  M 

Loans  liet-urd  by  collateral --- 11,10)  CO 

Book   value  of   bonds   and   stockti l.il,6'6  (0 

Cas'h  in  office -- ■"•<•"  W 

D^I'o.-lts  in  tanks  nit  on  interest - 8l,Ii'8  is 

Deposits  in  liHiiks  (.11  Interest l-'Le-T)  id 

Contract   hale,   real   Cftate - 4,25>  0) 

Furniture    and    fixtures 10,049  77 

HfvenfU'  ctaiiips  - -- — •■•'22  ^8 

IfiKurance   unexpired ''48  48 

Accrued    mortgage  interest - —  l."V2  08 

Awnjed   Interert  war  BavingH  stamps - 87  H7 

Arcru'd   bond    Interest U*6Ct  28 

Sujipenw.   loH."*!'    paid — ...— - 30  0  M) 

War  f^avings  etamps - **6  <0 

Rjcordlng   (money   BdvaDC°<1   for  recording  Instruments) 857  73 

MflU  ncelvable  - 20'!  00 

llani     '«'.><^  '« 

HiitklInK    '** '""  ••"• 

L«<l(er  aasTtK,  hh  per  balHnc« .-^^.^.i....^ - |010,467  96 

Non-Ledger  Asaets 

Preinluriiii  outstanding                                      I7,<ilh  .VI 

OrOM  assets  ....                    »i«7,480  .-.2 

Daduct  Assets  Not  Admittad 

B(r»    r»««l»Bblr     -. $2<)f)  0  t 

runilture  and  flxtaraa 5.«31  18 

Prt-mluirui  In  courts  of  colhctloD  effeetive  prior  to  Octobar  1 8,070  i!> 

In'iiran**  tioe»i'ir«| 518  4M 

Flaot    84,138  C« 

4K,:it8  17 

AdBltt«^  s»»-i-        pnv.(mnr, 
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LIABILITIES 

Trust   fund? ?"214,60-2  24 

Reserve  for  taxes 3,121  <8 

Reserve  for  contingent  liabilities 9c6  19 

Reserve   for  rp|)at?   fund 394  00 

Reserve  for  depreciation  building   account 2i,5i:o  61 

Res°rve   for  depreciation   furniture  and  fixtures.- 4,618  50 

Mortgage  interest  prepaid 86  08 

Kinrloyees  salary  fund 1,374    0 

Total  amount  of  all  liabilities,  except  capital $251,723  19 

Capital  paid  up  or  deposit  capital $  Oi>,000  OO 

Tndivided   profits-  2,375  16 

502,375  16 

Surplus  as  regards  policyholders 125,000  00 

Total    $879,(198  S5 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums  Losses  paid 

Title    $193,485  4i  $1,951  46 


TITLE  INSURANCE  AND  TRUST  COMPANY 
Lcs  Angeles,  California 

(Incorporated  1893.    Commenced  business  in  California  1894.) 

Year  ending  December  31,  1920. 

WILLIAM  H.  ALLEN,  JR.,  President.  O.  P.  CLARK,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $800,000  00 

Ledger  assets  December  31  of  iirevious  year $1,713,424  79 

INCOME 

Net  premiums,  title  $1,146,800  31 

Interest- 
On  mortgage  loans  $35,678  18 

On  collateral  loans 6,664  27 

On  bonds  and  dividends  on  stocks 36,478  91 

From  other  sources 17^575  58 


...      ,,                                                                                                                             96,396  94 

Miscellaneous    30,875  29 

Profit  and  loss  18119  11 

Other  departments  I.-III.II.II.IIII""  21753  00 

Total  income  $1,313,944  65 

Sum $3,030,369  44 

DISBURSEMENTS 

Net  amount  paid  for  losses,  title $52,865  23 

Compensation  of  officers  and  home  offlce  employees,  including  attorney _  606'85d  65 

Rents    :  211478  25 

Taxes  on  real  estate 7  035  23 

Insurance  department  licenses  and  fees """  '  oa  r,n 

Federal  taxes II-I"III"II  58  69^  38 

All  other  licenses,  fees  and  taxes ...                 "  ii\i7j  oa 

.Advertising  ....IIi:. "  ^05  10 

Printing  and  stationery  58  205  97 

.Stockholders  for  dividends 160000  00 

Miscellaneous  expense  .V..!.:.  9o;612  85 

Advances  receivable  ggj  2r 


Total  disbursements  $1,069137  77 

Balance  "  $1,961,231  67 

LEDGER  ASSETS 

Book  value  of  real  estate <toM  aa-i  m, 

Mortgage  loans  on  real  estate.. "Ji  KTo'eAi  ^ 

Loans  secured  by  collateral im'o^A  ^ 

Book  value  of  bonds  and  stocks .       ™ sj^'oT?  ?i 

Deposits  in  banks  not  on  interest .        "" 997/17  in 

Deposits  in  banks  on  interest "" At'rwi  n^ 

Revenue  stamp  account „  winao  o. 

Advances  receivable .                                                      fi'y!^  ?* 

Id,449  54 


Ledger  assets  as  per  balance «,  -_,         " 

*1.961,231  67 
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LIABILITIES 

Due  other  departments  --— -----r iS?^"SS"M         ^^'^  " 

Capital  paid  up  or  deposit  capital... ^Si^'XXX  hn 

Title  insurance  surplus  fund xiCJ'A,^  ro 

Undivided  profits 93f),9i6  53 

Surplus  as  regards  policyholders 1. 930,946  53 

Total - $1,961,231  67 

EXHIBIT  OF  PREMIUMS 

Title 

In  force  December  31,  1919 - ^^'fl^'^  ^ 

Written  or  renewed  during  year — 9,566,880  00 

Totals   $58,500,873  25 

Expirations  and  cancellations 5,922,462  00 

In  force  December  31,  1920 - $1,494,587  72 


THE  TRAVELERS  INDEMNITY  COMPANY 
Hartford,  Connecticut 

(Incorporated  1903.>    Commenced  business  In  California  1917.) 

Year  ending  December  31,  1920. 

LOUIS  P.  BUTLER,  President.  JAMES  H.  COBURN,  Secretary. 

ARTHUR  S.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $5,885,595  32 

Increase  of  paid-up  capital  during  year 500,000  00 


$6,385,596  93 


INCOME 
Net  premlum.s: 

Accident $221,627  24 

Health  _ 183,353  76 

Liability  - 90,806  93 

Workmen's  compensation  — : - — — 332,626  56 

Plate  glass  - - —  831,334  90 

Steam   boiler  _ - 685,503  29 

Burglary  and  theft - 1,932,826  58 

Engine  and  fly  wheel _ 96,150  01 

Auto  and  teams  and  other  property  damage 8,910,968  79 


Total  net  premluma — — $8,285,098  06 

Inspections   — - 17,834  5a 

Interest— 

On  mortgage  loans  .— $20,519  82 

On  collateral  loans _  278  06 

On  bonds  and  dividends  on  stocks _ 197.985  65 

From  other  sources 11,850  52 


229,888  95 

Surpliu.  paid  In - - - IM.CHX)  00 

Kxchange  2.119  81 

Proflt  on  sale  or  maturity  of  ledger  aasets i,5?^  12 

Increase  In  book  value  of  ledger  assets - - ••*l«»  w 


DISBURSEMENTS 

•'"M7'"l"'  •*"'''  *"'  '"""■                                                                 --  *n.240  27 

T.     uw       ~ 103,265  M 

H'-alth - 27,602  47 

I.labllItT  ..„...— —..—-— "—-"-—— "——""         -  smuty  no 

Mate  gla**  ...„„_-————————--———— 

Hnnrlarr  and  theft - ~ '^•'?J  * 

Kf.gin*  and  fly  wh/*l •n»"2«  iff 

Auto  and  ti>ainii  aiwl  oth*r  propertT  (lamar* 8.0W,W»  iP 

^^^j,,  $3..14I.M8  00 
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Investigation  and  adjustment  of  claims . — 248,142  45 

Commissions  or  brokerage  to  agents 1,918,538  91 

tiompensation  of  officers  and  liome  offie?  employees 284,651  53 

Salaries  and  expenses  of  agents  not  paid  by  commissions— 590,349  61 

Salaries  and  expenses  of  pay  roll  auditors 7,305  68 

Inspections 337,621  37 

Rents 78,112  06 

State  taxes  on  premiums 100,122  28 

Insurance  department  licenses  and  fees 13,581  60 

Federal  taxes —  94,318  72 

All  other  licenses,  fees  and  taxes - 22,598  68 

Legal  expenses 776  01 

Advertising  24,197  43 

Printing  and  stationery  89,812  34 

Postage,  telegraph,  telephone  and  express -- 27,191  56 

Furniture  and  fixtures 41,492  84 

Claims  transferred 53,225  24 

Dues,  fees  and  expenses  in  connection  with  various  associations 12,760  78 

Insurance  of  company's  employees 4,795  91 

Newspapers,  periodicals  and  books 1,^  06 

Insurance  967  08 

Miscellaneous  expenses  299  23 

Agents'  balances  charged  off 145  26 

Loss  on  sale  or  maturity  of  ledger  assets 1,140  25 

Decrease  in  book  value  of  ledger  assets 2,645  08 


Total  disbursements  $7,298,255  96 


Balance  -. $8,379,528  25 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $332,999  97 

Book  value  of  bonds  and  stocks 5,991,245  62 

Deposits  in  banks  on  interest 742,643  10 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1920  Oct.  1, 1920 

Accident    .- $34,252  02  $549,26 

Health   27,332  41  1,095  97 

Liability   7,314  58  371  67 

Workmen's  compensation — 6,219  83 

Plate  glass  , 183,646  07  4,526  63 

Steam  boiler 167,175  11  3,110  97 

Burglary  and  theft 392,314  64  4,922  33 

Engine  and  fly  wheel 8,699  60  106  62 

Auto  and  teams  and  other  property  damage 438,852  77  31,810  20 


Totals   $1,265,807  03        $46,493  65       1,312,300  68 

Agents'  ledger  balances  338  88 


Ledger  assets  as  per  balance $8,379,528  26 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $4,596  42 

On  bonds  72,042  93 

— 76,639  35 

Gross  assets $8,456,197  60 

Deduct  Assets  Not  Admitted 

Agents'  ledger  balances $338  88 

Premiums  in  course  of  collection  effective  prior  to  October  1 46.493  65 

Book  value  of  stocks  over  market  value 10,173  62 

67,006  15 

Admitted  assets  $8,399,161  45 

LIABILITIES 
Net  unpaid  claims: 

Accident   — — - - $45,783  86 

Health   -.. 11,899  48 

Plate  glass  46,412  35 

Steam  boiler 16.449  67 

Burglary  and  theft 166,864  23 

Engine  and  fly  wheel 6,760  00 

Auto  and  teams  and  other  property  damage 283,416  86 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $577,585  95 

Reserve  for  unpaid  liability  and  workmen's  compensation 75,585  00 

Total  unpaid  claims — $6.53.170  95 

Estimated  expenses  of  adjustment  of  claims — 68,011  04 

Unearned  premiums  4,906,459  43 
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Commission?  and  other  charges  effective  subseauent  to  October  1. 1920: 

Accident   

Health  — — 

Liability  

Workmen's  compensation 

Plate  glass 

Steam  boiler  

Bur?lar>-  and  theft. 

Fly  wheel  

Auto  and  teams  and  other  property  damage 


$11,581  91 

7,785  42 

1,645  78 

920  03 

57,481  21 

32,766  32 

118,871  33 

1,653  80 

90,870  49 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 
Estimated  amount  hereafter  payable  for  taxes... 


due. 


323,576  20 

12,235  33 

117,628  31 


Total  amount  of  all  liabilities,  except  capital $6,079,061  35 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities 820,060  10 


Surplus  as  regards  policyholders 2,320,080  10 


Total  — _ _ $8,399,161  45 


EXHIBIT  OF  PREMIUMS 


In  force  December  31,  1919 _ 

Written  or  renewed  during  year- 


Workmen's 

Accident  Health  Liability     compensation 

$186,735  52        $1.54,726  84  $80,596  52        $240,163  56 

290,464  27  259,007  04  131,664  83  531,719  72 


Totals 

Expirations  and  cancellations. 


$477,199  79 
240,834  58 


$413,733  88 
221,414  65 


$212,263  35 
127,970  92 


In  force  at  end  of  year. 
Reinsured  _ 


!ii2:^6,3«i  21 
1.866  44 


!i(19'2.3]9  23 
6,034  91 


$84,292  43 


In  force  December  31,  1920- 


$234,498  77        $186,284  32 


In  force  December  31,  1919 

Written  or  renewed  during  year. 


Plate  glass  Steam  boiler 
$393,378  29  $1,269,952  36 
1,211,651  56  988,765  43 


$771,883  28 
771,883  28 


Burglary 
and  theft 
$1,433,650  29 
2,520,568  82 


Totals    

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reln.«iured  


$1,605,029  85     $2,258,717  79     $3,960,227  61 
800,835  28  697,127  70       1.369,952  38 


$804,194  57     $1,561,590  09     $2,590,275  23 
65,269  74  106,661  93 


In  force  December  31,  1920 $1,496,320  35     $2,483,613  30 


In  force  December  31,  1919 

Written  or  renewed  durtnr  year- 


Auto  and 
Engine  and      teams  and 
fly  wheel     other  damage 
$57,662  87     $2,513,825  78 
138,226  28       5.243.945  72 


Total« 

Expirations  and  cancellatlon*. 


In  force  at  end  of  year- 
R'inxuri'd 


In  force  December  31.  1920. 


BUSINESS  IN  CALIFORNIA  DURING   1920 


Aeddeot  _ 

UeaUh  _. 

Workmi-n'i  com|ieiu«tion 

I'lit*  glai*  

Kteam   boiler   . 

Huriflary   arid    Ui<-ft    ., 

Kn«lne  and  flf  wheel .. 

AutA  and  teama  proi>ertr  datnac*. 

Totala   


$195,889  15 
40,406  14 

$7,767,771  60 
4,214,679  59 

$149,484  01 
19,328  72 

$3,543,091  91 

$130,155  29 

1920 

Preinlums 
$5,508  64 
1.000  62 
8.140  63 
12.256  24 
6.741  18 
:«..<J70  68 
143  27 
48,109  60 

LoMos  paid 

$407  10 

378  81 

6316  19 

4  18 

1.1.294  70 

17.808  79 

$111,806  72 

U7.7W  72 
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UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting   Exhibit  Gaiu  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $6,680,823  54 

Loss  from  imderwriting 32,513  11 

Underwriting  income  $6,648,310  43 

Losses  incurred $3,343,887  79 

Underwriting  expenses  4,017,669  39 

Underwriting  losses  and  expenses $7,361,557  18 

Loss  from  underwriting  $713,246  75 

Investment   Exliibit 

Interest  and  rents  earned  during  year $255,765  94 

Profit  on  investments 1,787  48 

Investment  income  $257,553  42 

Loss  on  investments $1,140  33 

Investment  expenses  6,826  63 

Investment  losses  and  expenses $7,966  96 

Gain  from  investments  $249,586  46 

Miscellaneous  Exhibit 

Decrease  in  special  reser^'es 107,978  45 

Surplus  paid  in 750,000  00 

Total  gains  and  losses  in  surplus $1,107,564  91        $713,246  75 

Surplus  December  31,  1919 $425,761  94 

Surplus  December  31,  1920 820,080  10 

Increase  in  surplus 394,318  16 

Totals    $1,107,564  91     $1,107,564  91 

Per  cent  of  losses  incurred  to  premiums  earned.  50.05;  underwriting  expenses  incurred  to  premiums 
earned.  60.14;  investment  expenses  incurred  to  interest  and  rents  earned,  2.67;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  106.71. 


THE  TRAVELERS  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1863.    Commenced  basin^ss  in  California  1878.) 

Year  ending  December  31,  lfl20. 

LOUIS  F.  BUTLER,  President.  JAMES  S.  HOWARD,  Secretary. 

ARTHUR  S.  HOLMAX,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $7,500,000  (X) 

Ledger  assets  December  31   of  previous  year .$48,877,389  34 

lncrea.se  of  paid-up  capital  during  year 1,500,000  00 

$",0,377,389  34 

INCOME 
Net  premiums: 

Accident   $7,111,153  37 

Health   2,533,320  54 

Liability   11,679,131  i:i 

Workmen's  compensation   21,713,209  25 

Workm?n's  collective   5,981  67 

Total   net   pr^niiuiii.* $43,n72,7£6  02 

Inspections    CO  00 

Interest — 

On  collateral  loans  $3.'5,606  61 

On  Ijonds   and  dividends  on  stocks 1,722,0<>3  94 

From  other  sources 6S,091  72 

1,S25,702  27 
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Claims    assumed    , 53,225  21 

Miscellaneous  profit  and  loss 352  71 

Agents'  balances  previously  chargvd  off 2  2  2'> 

Profit  on  sal?  or  maturity  of  ledger  assets 932  co 

Increase  in  book  value  of  leilger  assets 62,849  30 


Total  income  $45,010,2^9  79 


Sum    $95,393,639  13 

DISBURSEMENTS 
Net  amount  paid  for  Josses: 

Accident    $2,486,82-1  71 

Health   2,000,524  87 

Liability   4,lS9,033  21 

Workmen's   compensation   -- 9,ia3,553  87 

Workmen's  collective  -- 1,767  00 


Total    .- $17,801,703  m 

Matured  endowments  and  surrender  values  under  ten  premium  accident  policies 15,479  '^ 

Investigation  and  adjustment  of  claims 3,186,217  12 

Commissions  or  brokerage  to  agents 7,609,474  93 

Compensation  of  ofHc?i-s  and  home  ottice  employees 2,173,735  44 

Traveling  expenses  home  office 108,551  i.9 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2,839,788  32 

Salaries  and  expenses  of  pay  roll  auditors 530,364  04 

Medical  examiners   77,6a>  :ii 

Inspections    1,189,180  29 

Rents    ,')69,370  31 

State  taxes  on  premiums 623,379  52 

Insurance  department  licenses  and  fees 2'^, 442  44 

Federal   taxes   4:8,173  41 

All  other  licenses,  fees  and  taxes 216,174  06 

Legal  expenses 18,222  93 

Advertising  91  199  .8 

Printing  and  stationery 486,294  77 

Pof-tage,   telegraph,  telephone  and  express 197,990  76 

Furniture  and  fixtures - 348,321  50 

Stockholdors   for  divid"nds 1,320,000  00 

Other    disbursements 347,123  16 

Agents'   balances  charged   off .— €30  71 

Loss  on  sale  or  maturity  of  ledger  assets 123,681  04 

Decrease  in  book  valu"  of   le<lger   assets 61,743  26 

Total  disbursements $40,117,881  9) 

Balance   ...'. .- $54,U75,7:"j7  17 

LEDGER  ASSETS 

Loans   secure*!    by   collateral $504,800  00 

Book  value  of  bonds  and  stocks 43,875,801  75 

Ca»h  in  hands  of  branch  office  cashiers,  agents  and  adjusters 288,087  82 

I>"po>its  In  bank>  not   on  int  rest 1,041,537  31 

I)ei»osits   in   banks   on    interot 1,881,40«  21 

On  or  after        Prior  to 
PreiiiluniB  In  course  of  collection:  CKt.  1,  li>20       Oct.  1,  li»20 

Accident    $7.«M0!»  68  ^O.UI  07 

Health    :177.972  42  6,720  82 

LlBblllty   1,68U.135  12  189,141  00 

Workmen't"   coinpeiuistion    4,40«,2lt>  U  221»,9;J4  29 

Workmen'*   collective   44S  61 

Total* »7,215,916  07        |384,941  21  7,fiOO,8-,6  31 

Rllbi   recelvabl*  120,572  74 

Agenti)'    iMlKer    balances 160,881  03 

Balance  of  dfpoNit  with  liuMirance  department  and  workmen's  couipinsation  board  l.IiW  00 


I>^dlf«r   ttiit>etii   as  i>er   balance «.^....-..,^....^....^ $.')4,975,707  17 

Non-Ledger  Asiett 
lutereat  due— 

On  IXiiwli  .  -.         |l22,7'iu  27 

On  i-oUateral   loan* 7,047  98 


4'^0,773  2«5 

Market  valij*  of  Uindu  and  itorka  over  hook  value..  ...„ 5.'lti,r>7o  7.'i 

Du«  fur  etiiaauntuf  on  roal  mlnet  and  prohibited  rislu ^.. ...„„...  ll.SSS  10 

Oroaa  ■M'ti,  life  bij*ln««« „^ .-..— 139,070,101  74 

(iroaa    «a«rla    — ~..— ...~~.....„........ |llifi,»»an,7)«»  lu 
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Deduct  Assets  Not  Admitted 

Bills    nccivable    $120,572  74 

Agents'    ledger   balances 160,525  03 

Premiums  in  course  of  collection  effective  prior  to  October  1 384,941  24 

Intsrest  on  bonds  in  default 45,926  67 

Assets  not  admitted,  life  business 180,600  55 


892.560  23 


Admitted    assets    $195,034,169  87 

LIABILITIES 
Net  unpaid  claims: 

Accident    $583,305  65 

Health  224,914  51 

Workmen's  collective   670  32 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $SC8,890  48 

ReserA'e  for  unpaid  liability  and  workmen's  compensation 23,276,99i)  OU 


Total  unpaid  claims $24,085,886  ^8 

Estimated  expenses  of  adjustment  of  claims 6-1,099  tO 

Unearned   premiums    12,815,2.6  4^ 

Commissions  and  other  charges  eft'ective  subsequent  to  October  1,  1920: 

Accident    $2t)5,4C6  95 

Health  78,241  29 

Liability  324,313  94 

Workmen's  compensation   533,519  15 

Workmen's  collective  64  15 

1,141,545  48 


Salaries,  rents,  expenses,  bills,   accounts,   fees,  etc.,  due 355,830  96 

Kstimated  amount  hereafter  payable  for  taxes (j28,t<04  t9 

Reinsurance  premiums  ol,G9I  t.6 

Special  reserve   l,5co,uoo  oo 


Total  amount  of   all  liabilities,  except  capital 1^178,642,369  00 

Capital  paid  up  or  deposit  capital $7,500,000  00 

Surplus   over    all   liabilities 8,891,800  87 


Surplus   as   regards   policyholders 16,391,800  87 


Total    $19),034,169  87 

EXHIBIT   OF  PREMIUMS 

Accident  Health  Liability 

In   force  December  31,  1319 $5,201,694  72     $2,228,489  30     $7,78d,095  £2 

Written  or  renewed  during  year 8,751,031  88       3,283,584  82     14,683,751  02 


Totals    $13,95,5.756  60      $5,512,074  12    $22,468  846  24 

Expirations    and    cancellations 7,655,18144       3,323,706  26     12,970,79)07 


In   force  at   end   of  year $6,300,575  16     $2,188,367  86     $9,498,051  17 

Reinsured     285,570  43  73,611  64 


In  force  December  31,  1920 $f),O15,0O4  73     $2,114,76  22 

Workmen's  Workmen's 

compensation  colltctive 

In  force  December  31,  1919 $8,009,469  32  $2,236  97 

Written  or  renewed  during  year 23,953,6;;6  38  6,249  67 


Totals    $.31,r63,075  70  $8,486  <A 

Expirations  and  cancellations 22,899,1(«  11  5,013  8) 


In  force  December  31,  1020 $9,063,96'J  59  $3,442  7.'> 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums  Losses  paid 

-Occident       -.            $416,()."5  SI  $125,-0)  12 

Health                    83,285  20  39  287  17 

Liability   172.173  c5  24.845  81 

Workmen's   compensation   47,682  20  52,868  54 


Totals    $719,796  79        $242,801  67 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  surpliLs         in  surplus 

Premiums  earned   during   year !f41,<)8S278  17 

Loss  from  underwriting 84,305  7.5 

Underwriting    income    S41  603,772  44 

Losses  ineurrtd   S19,6»4.S(i2  21 

Underwriting  expenses   21,204,228  5>. 

Underwriting  losses  and  expanses $^10,899,(<)«)  73 

Gain  from  underwriting $70(,()81  71 

Investment   Exhibit 

Interest  and  rents  earned  during  year .$1,8jG,]91  05 

Profit   en   investments 255,497  23 

investment  income  $2,lll,t>S8  2S 

Loss  on  investments $148,801  04 

Investment  expenses   .52,142  62 

Investment  losses  and  expenss .'j;20(»,»43  66 

Gain  from  investments 1,910,744  62 

Miscellaneous  Exhibit 

Dividends    declared    to    stockholders ifl,320,00!J  CO 

Interest    on    advance    payments    for    subscriptions    to 

capital   stock   15,1.36  74 

Gain  due  from  coinsurance 11, '3:;  19 

Loss  frcm  life  business 1,597,874  36 

Ket   loss    - - -- $2,921,4n  91 

Total   gains   and    losses   in   surplus S^2,6V>,42i>  .33     $2,921,477  91 

Surplus   Dot-ember  31,   1919 $9,197,8.52  45 

Surplus  December  ;.l,   1920 8,891,800  87 

Decrease  in   surplus 306,051  58 

Totals    - $2,921,477  91     $2,921,477  91 

Per  cent  of  losses  incurre<l  to  premiums  earned,  47.24:  iind"rwriting  expenses  incurred  to 
premiums  earned,  .'<i.wi:  inv«■^tmeIlt  txp-ns-s  incurred  to  interest  ami  rents  earneil,  2.S1 ;  total 
lo^■<^s  anil  ex^)en^efl  incurred  and  dividends  declared  to  total  income  earned,  97.04. 


UNION  AUTOMOBILE  INSURANCE  COMPANY 
Lincoln,  Nebraska 

(Incorporated  1918.    Commenced  business  in  California  1919.) 

Year  eiidini;  December  31,  1920, 

JOS.  W.  WAI.T,  Pregldent.  NKLSON  II.  BEDELL,  Secretary. 

W.  R.  HYA'IT.  San  Francisco,  attorney  for  service. 

CAPITAL 

OaplUl  paid  up  or  deposit  capital _ $200,000  00 

Ijt&ktt  tatttn  Decern t>er  31  of  prevloun  year. — - -        $391,887  78 

Tn«rmM  of  paid-up  capital  durinit  year 17,700  00 

SuH'luj  paid  In  by  itockholder» _ _ 26.460  00 

$436,087  78 

INCOME 

NK  prei/iliiiiu4,  autijinoblie ^ -        $387,270  08 

Interest 

<^>n  m«rit'taif»'  toani „.._._^^..  $9,170  80 

On  boji«N  and  divldeoda  on  atoeka 2,806  89 

Ftom  othr  tuiure** «,. ijtes  47 


18,874  07 
Froiu  loM  and  aaio  aeeouot ^ .....^......>...^^ ._ 56  04 

Total  loroine ^ ^.„ $404.190  70 

»Hm  „ „ .. _ $840,287  67 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  automobile - $104,984  27 

Investigation  and  adjustment  of  claims 17,751  69 

Commissions  or  brokerage  to  agents 120,416  32 

Compensation  of  oflScers  and  home  office  employees 25,126  79 

Salaries  and  expenses  of  agents  not  paid  by  commissions 9,430  90 

Rents    1.791  74 

State  taxes  on  premiums ." 1.908  52 

Insurance  department  licenses  and  fees 2,804  00 

Federal   taxes   4,279  21 

All  other  licenses,  fees  and  taxes 34  80 

Legal  expenses  3,095  74 

Advertising  2,286  20 

Printing  and  stationery  9,444  57 

Postage,  telegraph,  telephone  and  express 1,846  20 

Furniture  and  fixtures  — 1,684  43 

Stockholders  for  dividends 24,350  00 

Other  disbursements -- ._  5,462  78 

Total  disbursements  $336,678  16 

Balance $503,559  41 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate... $182,300  00 

Book  value  of  bonds  and  stocks 67,428  00 

Cash  in  office 7,779  08 

Deposits  in  banks  not  on  interest 13,069  18 

Deposits  in  banks  on  interest. 157,005  61 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Automobile $60,854  96           $2,624  18  63,479  14 

Other  ledger  assets 12,498  40 

Ledger  assets  as  per  balance $503,559  41 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $3,497  91 

On  bonds 172  89 

On  liberty  bonds 384  50 

On  certificates  of  deposit.. 4,319  62 

8,372  92 

Gross  assets $511,934  33 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1 2,624  18 

Admitted  assets $509,310  19 

LIABILITIES 

Net  unpaid  claims,  automobile $17,539  87 

Unearned  premiums 252,608  75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due .. 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 4,000  00 

Suspense  premiums 3,202  49 

Total  amount  of  all  liabilities,  except  capital $278,351  11 

Capital  paid  up  or  deposit  capital $217,700  00 

Surplus  over  all  liabilities 13,259  04 

Surplus  as  regards  policyholders 230,959  04 

Total   $509,310  15 

EXHIBIT  OF  PREMIUMS 

Automobile 

In  force  December  31,  1919 $260,288  92 

Written  or  renewed  during  year 485,696  30 

Total    $745,985  22 

Expirations  and  cancellations 233,660  77 

In  force  at  end  of  year . $512,324  45 

Reinsured 2,398  75 

In  force  December  31,  1920... - $509,525  70 


15-10862-III 
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BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums       Losses  paid 

Automobile  -- $93,828  00  $8,185  04 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during  year $290,245  10 

Loss  from  underwriting  55,268  17 

Underwriting  income $234,976  93 

Losses  incurred $115,627  18 

Underwriting  expenses  146,424  19 

Underwriting  losses  and  expenses $262,051  37 

Loss  from  underwriting $27,074  44 

Investment  Exhibit 
Interest  and  rents  earned  during  year $18,739  90 

Miscellaneous  Exhibit 

Diyidends  declared  to  stockholders.. 24,350  00 

Loss  and  gain  account 55  04 

Contributed  cash  surplus  26,450  00 

Suspense  premiums  1.002  98 

Total  gains  and  losses  in  surplus $45,244  94  $52,427  42 

Surplus  December  31,  1919 $20,441  52 

Surplus  December  31.  1920... 13,259  04 

Decrease  in  surplus . 7,182  48 

Totals    $52,427  42  $52,427  42 

Per  cent  of  losses  incurred  to  premiums  earned,  39.8;  underwriting  expenses  incurred  to  premiums 
earned,  50.4;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  Income 
earned,  110. 


THE  UNION  HEALTH  AND  ACCIDENT  COMPANY 

Denver,  Colorado 

(Incorporated  1906,    Ccmmenced  business  in  c'ulifurnia  1918.) 

Year  ending  December  31,  1920. 

J.  S.  MrCLKARV,  Pnsident.  J.  S.   McCLKARY,   Srcntary. 

C.  L.  UNLAUH.  Los  Angel'  s,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital ..^...J..;.^.        $100,000  00 

Ledger  assets   Dec<'mber  31   of   previous   y?Br — $178,225  37 

INCOME 

N-t  premiums,  accklent  and  health... $(i2,0:W  07 

Policy   fees  required  or  represented  by  applwations 8,')70  oo 

Interest— 

>tn  mortgage  loanK ^ $10,()C0  11 

On   bonds  and  dIvUleuds  on  stocks .. 212  50 

From    other   sources _ -.  It9  90 

10.472  51 

CommiMlon  real  estate  loans ,....,.— 7tt(  00 

Final  dividend.  Central  National  Bank  atock,  prrviounljr  charged  to  profit  and  loss  1,140  lO 

Total    lne.,rn«    - - ».S2,9:e  K 

Hum  $201,1^1  0'> 

DISBURSEMENTS 

Sri  amotint  pabl  for  lo«iu-i>,  accident   iiiid  lieallli $2S.W)0  ^d 

I'l,.                   '  lain  d  by  agfntM H..^7.l  CO 

tv.                      '.f  br..k.Tuge  t>,  ageiiti ,«~ I2.9»l  rn 

<•..;                      of  oftw   rii  and  lioiiir  ofllee  eniployeM Ki.Drio  IB 

Kalaxi  •  aii<l  rxi>msca  of  agent*  not  paM  by  cumnilaslona. .'<,)i71  M 

Mnlbal   rxamUirrti    W '« 

Brots    .                        2.tn5  00 
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State  taxes  on  premiums 136  27 

Insurance  department  licenses   and   fees 181  00 

Federal  taxes   2,815  48 

All  other  licenses,   fees   and   taxes 3&4  31 

Legal  expenses ^_    __    426  10 

Advertising  218  23 

Printing  and  stationery 6j8  10 

Postage,  telegraph,  telephone  and  express 481  83 

Stockholders  for  dividends S.OCO  CO 

Dividends   to   policyholders 1,150  30 

Expense 203  TO 

Agents'   balances  charged   off. 103  75 

Total  disbursements  $81,321  78 

Balance $175,830  17 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $157,765  CO 

Book  value  of  bonds  and  stocks 5,000  00 

Cash   in   office 174  05 

Deposits  in  banks  on  interest 11,513  23 

Premiums  in  course  of  collection  on  or  after  October  1,  1920,  accident  and  health—  3,003  r5 

Bills  receivable  233  71 

Other  ledger   assets^ 2,140  63 

Ledger  assets  as  per  balance $179,830  17 

Non-Ledper  Assets 
Interest  due— 

On    mortgages   $2,590  10 

On  bonds  58  43 

■ 2,648  53 

Gross  assets  $182,478  70 

Deduct  Assets  Not  Admitted 

Bills  receivable  $233  71 

Furniture   and   fixtures 2,140  63 

2,374  34 

Admitted    assets    $180,104  36 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $2,630  80 

Unearned  premiums  5,230  77 

Commissions  and  other  charges  effectivs  subsequent   to  October  1,  1920,   accident 

and   health   695  53 

Estimated  amount  hereafter  payable  for  taxes 1,639  41 

Total  amount  of  all  liabilities,  except  capital $10,096  51 

Capital  paid  up  or  deposit  capital $100,COO  00 

Surplus  over  all  liabilities 7O,O07  85 

Surplus   as  regards  policyholders 170,0(^7  85 

Total   $180,104  36 

EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  December  31,  1919 $8,631  65 

Written  or  renewed  during  year 62,099  22 

Total - —  $70,760  87 

Expirations    and    cancellations 62,634  22 

In  force  December  31,  1930 $8,1C6  65 

BUSINESS   IN   CALIFORNIA   DURING   1920 

Premiums  Losses  paid 

Accident   and   health $3,079  75  $832  45 


228  REPORT    OF    INSURANCE    COMMISSIONER. 

UNDERWRITING  AND  INVESTMENT  EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $62,417  72 

Loss  from  underwriting 41  14 

Underwriting  income  $62,376  58 

Losses  incurred   $26,967  75 

Underwriting  expenses  35,239  28 

Underwriting  losses   and   expenses' .        $62,207  03 

Gain   from  imderwriting $169  55 

Investment   Exhibit 

Interest  and  rents  earned  during  year $10,634  70 

Profit    on    investments 1,848  00 

Investment  income $12,482  70 

Gain  from  investments 12,482  70 

Miscellaneous  Exhibit 

Dividends  declared   to  stockholders .- $8,000  00 

Dividends  declared  to  policyholders 1,150  30 

Total  gains  and  losses  in  surplus $12,652  25  $9,150  30 

Surplus  December  31,   1919... $66,505  90 

Surplus  December  31,  1920 70,007  85 

Increase  in  surplus. -  3,501  95 

Totals    $12,652  25  $12,652  2) 

Per  cent  of  losses  incurred  to  premiums  earned,  43:  undenvriting  expenses  Incurred  to  premiums 
earned,  56;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  Income  earned,  95. 


UNION  INDEMNITY  COMPANY 

New  Orleans,  Louisiana 

(Incorporated  1919.    Commenced  business  In  California  1920.) 

Year  ending  December  31,  1920. 

W.  IRVING  MOSS.  President.  ARTHUR  8.  HUEY,  Secretary. 

E.  A.  INGALLS,  San  Francisco,  iittoniev  for  .service. 

CAPITAL 

Capital  paid  up  or  deprwit  cai.ilal $1,000,000  00 

Increase  of  paid-up  capital  durlnt;  vear $1,000,000  00 

Surplus  paid  In  by  stockholders 1,000.000  00 


$2,000,000  00 


INCOME 
Net  pre m I u inn: 

Accident    - - $341,358  27 

Health   - ~ ■ 262.456  38 

Liability    7U,2T2  56 

Workmen's  compilation 408,440  67 

Fidelity  — - - - 24311  81 

Hurety    „ _ 06.880  01 

Plate  elBM  _ MI.027  71 

BurrUrv  and  Uh-U  _ 268.282  08 

Auto  and  ti-BiiiN  i<ri>|Mfrty  dainaR* 270,762  8S 

Workm«-n'i!  rollectiv* 6»,16»  17 


Total  n«-t  i>r«>mluiiiii  |e,7M,800  80 

Polkry  ttr*  riyiijired  or  r«i>reaented  by  applicatlona « 4,458  80 

Ixit«fMt-- 

On  mortvaiTf  loaoa ^^..... .^ 4.044  tt 

()a  eollat«TBl  loana 8,lt4  78 

On  t>oD<lji  and  dlvldeoda  on  atoeka _. ^..^. . .„.  48.86fl  49 

Krorn  other  tourr«a , ..^...._.._..— ....... .....  2.286  47 

I</-nt.  -     2,(M802 

68.800  84 
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Discounts  allowed  on  first  mortRage  loans 7.076  57 

Great  Eastern  Casualty  Company,  for  outstanding  losses  taken  over 488,040  05 

Profit  on  sale  or  maturity  of  ledger  assets... — —  72  47 

Total  income $5,349,883  72 

Sum — $5,349,883  72 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $54,768  23 

Health    31.807  20 

Liability  77,257  93 

Workmen's  compensation 114,140  47 

Fidelity  662  23 

Surety   93  68 

Plate  glass  81.201  91 

Burglary  and  theft 39,098  99 

Auto  and  teams  property  damage 67,253  54 

Workmen's   collective   22,219  34 


Total - $488,503  52 

Payment  made  account  liquidation  Great  Eastern  Casualty  Company  claims 159,250  15 

Investigation  and  adjustment  of  claims 85,453  08 

Payment  made  account  liquidating  Great  Eastern  Casualty  Company  claims 13,513  17 

Commissions  or  brokerage  to  agents 662,026  34 

Compensation  of  officers  and  home  office  employees 184,378  75 

Salaries  and  expenses  of  agents  not  paid  by  commissions 8,854  49 

Medical  examiners   1,166  67 

Inspections    5,864  17 

Rents    9,228  33 

Repairs  and  expenses  on  real  estate 901  76 

Taxes  on  real  estate —  2,126  30 

State  taxes  on  premiums 2,694  64 

Insurance  department  licenses  and  fees 10,727  22 

Federal  taxes 18,452  71 

All  other  licenses,  lees  and  taxes 3,212  35 

Legal  expenses  .- -  13,819  72 

Advertising  —  1,735  18 

Printing  and  stationery  48,950  85 

Postage,  telegraph,  telephone  and  express 7,089  35 

Furniture  and  fixtures 35,644  37 

Other  disbursements  -  149,789  32 

Agents'  balances  charged  off 1,757  87 

Loss  on  sale  or  maturity  of  ledger  assets 903  75 


Total  disbursements  $1,920,497  35 


Balance  -- $3,429,386  37 

LEDGER  ASSETS 

Book  value  of  real  estate. - $170,524  35 

Mortgage  loans  on  real  estate 318,646  39 

Book  value  of  bonds  and  stocks 1,947,296  36 

Cash  in  office 14,538  43 

Deposits  in  banks  on  interest —         357,868  74 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Accident    — $42,114  02  $1,484  83 

Health    - 34,732  86  1,851  54 

Liability 147,807  57  9,172  70 

Workmen's  compensation 141,905  42  1.987  01 

Fidelity     9,084  04 

Surety' 17,355  82  515  80 

Plate  glass  60,656  45  8,597  73 

Burglary   and  theft 44,861  22  9.000  95 

Auto  and  teams  property  damage 54,268  75  3.024  19 

Workmen's  collective  19,074  35 


Totals    $571,860  50         $35,634  75  607.495  25 

Bills  receivabfe  — 1,240  85 

Over-payments  by  agents  2.012  62 

Excess  payment  by  Great  Union  Fire  and  Marine  Insurance  Company  for  accrued 

interest  on  bonds 875  CO 

Deposit  with  Surety  Association  of  America 500  00 

Reinsurance  recoverable  on  paid  losses 14,163  62 

Ledger  assets  as  per  balance - $3,429,386  37 
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Interest  due — 

On  mortgages 

On  bonds  

On  bank  balances 


Non-Ledger  Assets 


$13,275  21 

20,133  99 

35  87 


33,445  07 


Gross  assets $3,462,831  44 


Deduct  Assets  Not  Admitted 
Bills  receivable -. 

Premiums  in  course  of  collection  effective  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value 


$1,240  85 
35,634  75 
33,833  18 


70,708  78 


Admitted  assets  — $3,392,122  66 


LIABILITIES 


Net  unpaid  claims: 

Accident   ,. - 

Health  — 

Fidelity    

Surety    

Plate  glass  

Burglary  and  theft  

Auto  and  teams  property  damage- 
Workmen's  collective 


Net  unpaid  claims,  except  liability  and  workmen's  compensation- 
Reserve  for  unpaid  liability  and  workmen's  compensation 


Total  unpaid  claims - 

Estimated  expenses  of  adjustment  of  claims 

Unearned  premiums 

Commissions  and  other  charges  effective  subseauent  to  October  1, 1920: 

Accident   - - 

Health  -- — - 

Liability  — 

Workmen's  compensation 

Fidelity — -- - _ 

Surety   - - — - - - — - 

Plate  glass  .- 

Burglary  and  theft 

Auto  and  teams  property  damage 

Workmen's   collective  


Salaries,  rents,  expenses,  bills,  accounts,  lees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Due  Great  Eastern  Casualty  Company 

Reserve  for  hVjuidatlon  Great  Kastem  Casualty  Company  claims. 

Capital  paid  up  or  d"ix)sit  capital 

Surplus  over  all  liabilities - 


$61,699  OO 

19,671  00 

4,999  OO 

1,441  00 

31,128  00 

59,423  00 

89,643  00 

3,776  00 


$1,000,000  00 
452,170  92 


$271,780  00 
293,651  32 

$565,431  32 
11.846  20 
908,138  S2 


$15,001  49 

12,695  09 

36,711  39 

24,385  18 

2,839  72 

5,567  43 

20,978  70 

11,895  41 

13,229  49 

4,196  36 


Surplus  as  regards  policyholders. 
Total    -- 


147,500  26 

8,605  18 

36,267  21 

7,594  63 

254,668  42 


1.452,170  92 
$3,392,122  66 


EXHIBIT  OF  PREMIUMS 

Accident  Health 

Written  or  rencweil  durine  year $424.88158  $318.942  04 

Kxplratlons  and  camellatlons lff>,612  41  147,427  40 

Id  force  at  end  of  year 1264.269  17  $171,514  64 

Reinsured   85.126  89  27.122  62 

In  force  December  31.  1920 $229,143  28  $144,392  02 

Fidelity 

Written  or  renewer]  during  year $"i5,6.'V5  07 

Kxplratlon*  and  carieellatlons  .„ 15,2.'B  53 

In  force  at  eod  of  year ^. $40,422  44 

R*lD«ured   17,780  32 

In  force  December  31.  1920. 122.642  12 

Aioount  at  rt«k _ ~ 19.880.4(18  00 


Workmen's 
Liability     compensation 
$054,423  70        $484,576  32 
440,150  46  894,584  86 


$514,264  26 
26.647  56 


$89,901  4« 
8,896  8« 


$487,616  67 

Surety 
$110,188  70 
8.563  58 


$86,098  10 

Plate  KlasB 
$461,888  71 
138,691  78 


$313,190  98 
170  66 


$101,025  17 
39,786  78 


$61,839  30        $313,020  37 
$6382,374  00 
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Auto 

Burglary  and  teams  Workmen's 

and  theft  damage  collective 

Written  or  renewed  during  year $419,749  45  $337,559  06  $64,195  75 

Expirations  and  cancellations 131,919  78  122,580  52  61.202  57 

In  force  at  end  of  year $287,829  67  $214,978  54  $2,993  18 

Reinsured  — — 70,538  62 


In  force  December  31,  1920 $217,291  05 

BUSINESS  IN  CALIFORNIA  DURING  1920 

Premiums       Losses  paid 

Accident    $9,149  78  $3,853  99 

Health!   12,434  62  1,592  92 

Liability  2,622  53  87  34 

Fidelity  1.170  67 

Plate  glass  5,849  80  1,245  28 

Auto  and  teams  property  damage 1,525  45  208  26 


Totals    $32,752  85  $6,967  79 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $1,878,657  35 

Gain  from  underwriting 449,406  58 


Underwriting  income $2,328,063  93 


Losses  incurred $1,467,753  41 

Underwriting  expenses  1,324,663  35 


Underwriting  losses  and  expenses $2,792,418  76 

Loss  from  underwriting $464,354  83 

Investment  Exhibit 

Interest  and  rents  earned  during  year $96,372  48 

Profit  on  investments 72  47 


Investment  income  $96,444  95 


Loss  on  investments  $34,736  93 

Investment  expenses  incurred 3,530  33 


Investment  losses  and  expenses $38,267  26 

Gain  from  investments $58,177  69 

Miscellaneous  Exhibit 

Paid  for  business.  New  Amsterdam  Casualty  Company 1,223  03 

Paid  for  industrial  business.  Great  p:astem  Casualty  Company 47,428  91 

Disbursements  10,000  00 

Special  services.  Best  &  Co.,  New  York 13,000  00 


Total  gains  and  losses  in  surplus $58,177  69        $606,006  77 

Surplus  December  31,  1919 $1,000,000  OO 

Surplus  December  31.  1920 452,170  92 


Decrease  in  surplus 547,829  08 


Totals    $606,006  77        $606,006  77 

Per  cent  of  losses  incurred  to  premiums  earned,  78.13;  underwriting  expenses  incurred  to  premiums 
earned,  70.51:  investment  expenses  incurred  to  interest  and  rents  earned,  36.63;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  116.75. 


UNITED  STATES  CASUALTY  COMPANY 
New  York  City,  New  York 

(Incorporated  lS9r».    Commenced  busincs.s  in  California  1895.) 

Year  ending  Peremher  31,  1920. 

EDSON  S.  LOTT,  President.  D.  G.  LUCKETT,  Secretary. 

J.  B.  LEVINSON,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  CO 

Ledger  assets  December  31  of  previous  year $5,832,484  58 
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INCOME 
Net  premiums: 

Accident    $572,633  76 

Health   435,973  88 

Liability    2,226,990  01 

Workmen's   compensation   1,655,063  77 

Plate  glass  267,385  97 

Burglary  and  theft 213,177  43 

Auto  and  teams  property  damage 510,659  13 

Workmen's   collective  14,638  28 


Total   net   premiums $5,896,522  23 

Interest- 
On  mortgage  loans $12,307  94 

On  collateral  loans 1,500  OO 

On  bonds  and  dividends  on  stocks 218,371  96 

From    other   sources 8,876  39 


241,056  29 

Recovery  of  items  previously  charged  to  profit  and  loss.— 5,799  51 

Profit  on  sale  or  maturity  of  ledger  assets 1,82-5  00 


Total   income   $6,145,203  03 

Sum    $11,977,687  61 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $201,748  34 

Health  220,266  f6 

Liability     790,345  69 

Workmen's  compensation  624,236  57 

Plat"  glass   151,926  95 

Burglary   and   theft 108,823  5* 

Auto  and  teams  property  damage 291,710  68 

Workmen's  collective  - -. 4,028  65 


Total    

Investigation  and  adjustment  of  claims-- 

Commissions  or  brokerage  to   agents 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

In«i)ections    - 

Rents - 

Taxes   on   real  estate 

State  tax"s  on   premiums .■ 

Insurance  department  licenses  and  fees. 

Federal   taxes   

All  oth<>r  licenses,  fees  and  taxes.-- 

I/Cgal  expenses  

Advertising 

Printing  and  stationery 

Postage,  tflejrraph.  telephone  and  express 

Piimiturc    and    fixtures 

Stoekh'ilders   for  ilividends. 

Other  dlsbiirsein'^nts   

I>o««  oh  sale  or  mattirity  of  ledger  assets 


Total  disbursements  $1,974,568  23 

Malanrp »7.003,119  38 

LEDGER  ASSETS 

HfKik  Tshie  of  real  estate $2."0  (K) 

MortKaK"  loaru"  on  real  estate 23!>.1(0  fiO 

Hook   valu*"  of  bondu  and  strtcka _ 6,512,48()  03 

•  adh    I"    (ifflr- 5,210  07 

Ijepositx  In   banks  on  Interest »««,8;<2  14 

On  or  after 
Prem'uiiw  In  c  urse  of  coHeetlon:  «hi,  i    urm 

ArrWtrnt    »l(il),17o  (W 

Health   _ 1t6,2M  2!> 

Liability     _ _ 242,(Vi7  .M 

Workmen's  eompenaation   , 1!W,2K.'.  34 

Plate  kIbmi .„ -.^...^....„_..^.— 57.(»'>7  UK 

Itiinrlarr  an-l   tti'-ft ^ ^ 48,017  hZ 

Aiilo  ami  teainn  (troptrtf  damave 70,4K|  oi 

Wurkint-n'*   «oll»-«tlve    ..^.......„..,,.......^..„..^-  827  01 

Total ~ 7flS,9e8  44 
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Agents'   ledger  balances,   debits 2,437  78 

The  Workmen's   Compensation   Reinsurance   Bureau   fund 89,624  02 

Cash  in  hands  of  resident  managers  and   adjusters- 1,200  tO 


Ledger  assets  as  per  balance ¥7,003,119  88 

Non-Ledger  Assets 
Interest  due — 

On    mortgages    $3,881  75 

On    bonds    49,236  34 

53,118  09 

Reinsurance  recoverable  on  paid  losses 10,249  61 


Gross   assets   $7,0C6,487  OS 

Deduct   Assets   Not   Admitted 

Book  value  of  bonds  and  stocks  over  market  value $681,148  81 

Cash  in  hands  of  resident  managers  and  adjusters 1,200  Ofl 

Agents'   ledger   balances 2,437  78 

■ —  681,786  59 


Admitted    assets   $6,381,700  40 

LIABILITIES 
Net  unpaid  claims: 

Acoident    $1(:6,437  69 

Health   60,£61  45 

Plate  glass   22,340  00 

Burglary  and  theft 34,770  00 

Auto   and  teams  property  damage 113,492  OO 

Workmen's  collective  250  00 


Total $337,651  14 

Reserve  for  unpaid  liability  and  workmen's  compensation 1,953,539  OP 


Total  unpaid  claims $2,291, ISO  14 

Estimated  expenses  of  adjustment  of  claims 34,304  70 

Unearned    premiums   2,455,700  76 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920: 

Accident    $27,292  75 

Health  24,053  .'.7 

Liability   60,514  37 

Workmen's   compensation   22,285  65 

Plate  glass  14,477  00 

Burglary  and   theft 12,004  46 

Anto   and   teams  property  damage 17,621  15 

Workmen's  collective  206  98 

178,455  93 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 12,000  00 

Kstimated  amount  h"reafter  payable  for  taxes- 140,000  00 

Dividends  unnaid   to  stockholders 13,052  CO 

Reinsuranc  premiums   3.9,000  55 

Reserve  for  unadjusted  claims,  workmen's  compensation.   Reinsurance  Bureau 9,666  94 

Total  amount  of  all  liabilities,  except  capital $5,173,377  02 

Capital  paid  up  or  d-posit  capital .$.500,000  OO 

.Surplus   over   all    liabih'ties 708,;i23  47 


Surplus   as   r^garils   policyholders 1,208,-323  47 


Total    $6..S81,70!)  49 

EXHIBIT  OF  PREMIUMS 

Accident             Health  Liability 

In   force  December  31,  1919 $.538,178  29        $.357,194  31  $1,624,122  22 

Written  or  renewed  during  year 767,095  29         60-5,995  55  2,941,546  46 


Totals     .$1,305,273  57  $963,189  89  $4,^65,668  fS 

Expirations    and   cancellations 709,262  53  524,326  79  2,650,314  66 

In   force  at  end  of  year $5.96,011  01  $l.?8,813  10  $1,906,354  02 

Reinsured    — - 77,715  23  44,919  43  7,749  25 

In  force  December  31,  1920 $518,295  81  $393,943  67  $1,898,6W  77 
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"Workmen's  Burglary 

compensation     Plata  glass  and  theft 

fn   force  December  31,   1919 $ni,371  53        $144,971  48  $240,178  39 

Written  or  renewed  during  j-ear 2,126,111  34          413,077  93  333,370  16 


Totals    $2,837,482  87        $558,019  41         $593,548  55 

Expirations    and    cancellations 1,835,112  48  291,919  33  265,312  66 


In   force  at   end   of   year $1,002,370  39        $266,130  08        $328.235  89 

Reinsured   622  77  58,8:i  73 


In    force   December  31,   1920- 


In  force  I>?cember  31,  1919 

Written  or  renewed  during  year 

Totals    JL $1,027,551  69 

Expirations    and   cancellations 

In  force  December  31.  1920 

BUSINESS   IN   CALIFORNIA  DURING   1920 


Accident   

Health  

Liability     

Workmen's  compensation   

Plate  glass  

Burglary  and  theft 

Auto  and  teams  property  damage. 


$265,507  31 

$269,384  16 

Auto 

and  teams 

Workmen's 

damage 

collective 

$341,358  03 

$8,267  86 

6SC,193  66 

15,771  95 

.      $1,027,551  69 

$24,039  81 

551,347  37 

14,017  68 

$476,204  32 

$10,022  13 

1920 

Premiums 

Loss'.s  paid 

$14,258  07 

$7,2-26  11 

9,1.50  2.3 

3,435  12 

171,788  i)6 

60,939  02 

14,274  95 

8,846  17 

1,267  06 

754  : 0 

2,594  04 

1,934  6.i 

30,134  44 

17,770  31 

Totals    $243,467  35        $ir0,93J  74 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplu-s         in  surplus 

Premiums  earned  during  year $5,344,637  83 

Gains   from   underwriting.-- 4,13t  06 


Underwriting    income   ..— $5,348,771  8'> 

Losses    incurred $2,712,r6»  39 

Underwriting  expenses  —  2,545,625  94 


Underwriting   losses   and   expenses -- $5  258,1{>5  33 

(iains   from   underwriting- --- $;Kt,576  .'6 

Investment   Exhibit 

Interest   and  rents  earu°d  liuring   year. $355,131  00 

Profit   on   Investments 1825  00 


Investment  income  $256,»i:6  oo 


IxM*  on  Investments $106,r)9{)  0(» 

Investment  "xponsee  TfiiO  09 


Invetment  loc»"s  and  expencrs WH.2"0  "" 

«;8ln   from  InveBtments.- -  _ --  142,746  91 

Miscellaneous  Exhibit 
DIvH  ndi  «l*rlarwJ   to  «toekhob1rrs... - <15(»,000  00 


'lolal  Kain*  and  k*.te«  In  surplus - $28.'),323  47  $50,000  00 

KiirpluK   Dee'iiifXT  31,   1'«I9 ^ $62S,oa' 00 

KurpluK  I»pc"mt»er  31,  }Hil) 7108.888  47 


Inrr»'a»r  In  Kiirplus      

Total*  ...        |283,.t23  47 
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UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY 

Baltimore,  Maryland 

(Iiicorporatfd  1886.    Cominenced  business  in  California  iStKJ.) 

Year  ending  December  31,  1!)20. 

JOHN  R.  BLAND,  Presidint.  K.  HOWARD  BLAND,  Secretary. 

H.  V.  D.  .JOHNS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $27,416,417  X 

INCOME 
Net  premiums: 

Accid9nt    $533,256  13 

Health   405,586  73 

Liability     5,456,969  01 

Workmen's  compensation   6,876,584  99 

Fidelity  2,237,04.'>  48 

Surety    , 5,168,878  54 

Plate  glass 936,391  71 

Burglary  and   theft 1,904,989  99 

Auto   and  teams  properly  damage 1,488,569  85 

Workmen's  collective   52,052  25 

Total  net   premiums $25,160,274  68 

Inspections    5,463  55 

Interest — 

On  mortgage  loans $2,522  00 

Oa  collateral   loans 3,403  33 

Rrats     -  119,398  87 

1,065,375  00 

Department  guaranteed  attorneys 26,625  07 

Borrowed    money    100,000  (lO 

Profit  on  sale  or  maturity  of  ledger  assets  (bonds) 30,384  31 

Total    income    $26,288,125  61 

Sum    $53,704,543  17 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $2o7,885  69 

Health   223,555  71 

Liability     2,230,.-03  81 

Workmen's  compensation   2,860,754  77 

Fidelity    643,977  50 

Surety    1,024,827  05 

Plate  glass   469,307  02 

Burglary  and  theft 1,060,824  75 

Auto  and  team.s  property  damage 890,827  45 

Workmen's  e  llective   21,942  33 

Total    $9,657,40:5  f'S 

Investigation  and   adjustment  of  claims 617,5.33  85 

Commissions  or  brokerage  to  agents 4,698,941  59 

Compensation  of  officers  and  horns  office  employees 1,159,949  25 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2,271,140  94 

Inspections    81,697  21 

Rents    241,363  86 

Repairs  and  expenses  on  real  estate 64,766  95 

Taxes  on  real  estate 1 27,730  45 

State  taxes  on  premiums 406,264  84 

lasurance  depiirtni"nt   licenses  and   lees 2i,778  38 

Federal   taxes  on  premiums 225,575  67 

Income  and  capital  stock  taxes 70,.'?70  40 

All   other  licenses,   fees   and   taxes 243,892  60 

Legal  expenses  42,0)9  19 

Advertising   10!l,231  82 

Printing  and  stationery 354,019  07 

Postage,  tel"graph,  telephone  and  express 191,990  11 

Furniture    and    fixtures 141,355  .56 

Stockholders   for  dividends 630.00'f  (0 

Associations  and  bureaus ^^^''P^  ^^ 

Home  office  traveling  expenses.. - 25,.501  37 

Subscriptions   to   charities 12,478  27 

General  miscellaneous  expense 58,250  i6 
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Agents'  balances  charged  off - —  33,340  ?0 

Borrowed  money  repaid 100,000  CO 

Interest  on  borrowed  money - — -  1>750  00 

Loss  on  sale  or  maturity  of  ledger  assets  (bonds) 10,890  74 

Total  disbursements  — .   $-21,621,081  79 

Balance  $52,080,461  38 

LEDGER  ASSETS 

Book  value  of  real  estate $1,488,459  18 

Mortgage  loans  on  real  estate 55,300  00 

Loans  secured  by  collateral 93,544  92 

Book  value  of  bonds  and  stocks 19,963,130  62 

Cash    in   office 26,397  62 

Deposits  in  baiik.s  not  on  interest 407,171  43 

Deposits  in  banks  on  interest 2,944,918  29 

On  or  after         Prior  to 
Premiums  in  course  of  collection:  Oct.  1,1920       Oct.  1, 1920 

Accidout    $206,894  01  $11,962  21 

Health l.")0,175  16  8,815  92 

Liability     1,047,480  3.5  177,9.30  73 

Workmen's   compensation    1,753,420  25  281,748  46 

Fideh'ty  467,798  15  55,287  49 

Surety    775,609  57  198,459  46 

Plate  glass    2o0,9."6  60  14,941  49 

Burglary  :uid   theft  538,920  .^l  34,863  81 

Auto   and   teams  property  damage 3'7,850  09  25,737  90 

Workmen's   collective   28,301  47  1,494  41 

Totals    $5579,406  16        $811,24188       6300,64(^01 

Coinsurance  premiums  on  coal  mine  and  prohibited  risks 31,199  38 

Other  ledger  assets — -         659,691  90 

Leflger  assets   as  per   balance — - $32,060,461  38 

Non-Ledger  Assets 
Interwt  due— 

On  mortgages  

On  bonds  

On  collateral   loans 

On  bank  balances  estimated 

251 ,553  20 
Market  value  of  real  estate  over  book  value 266,275  17 


GroM  assets  - - $32,598,289  75 

Deduct  Assets  Not  Admitted 

Premiums  in  rouri-e  of  collection  effective  prior  to  O-tober  1- $811,211  88 

I»ppartnieni   of  guarante-'d  attorneys'  subscriptions  written  prior  to 

Ortob'T  1    ..- - - .^eOj  97 

Book   valui-  of  bonds  ami  stocks  ov°r  market   value 1,132,481  93 

ABPnt"'  balani-'t',  siwiwnse  account 111,743  50 

2,061,163  29 

.\dmitlcd  aw("ti!  $30,.-ra7,l'28  47 

LIABILITIES 
NVt  unpaid  claims: 

\"<.If.nt    $87,721  00 

II., I  111   47,497  (HI 

i  ,.1.  ilty        . 780,6!e  00 

Muri'ty    1.401,811  70 

PUte  Kihut   „ ao.4«i6  10 

Kurirlary  and  theft »W,6!«  <n) 

Auto  and  t'-airm  pro|>ertjr  damage ...........  312,096  50 

Workni.-tiV   r  ,|l«-tlve    _ 6.0()«  (X) 


N>t  unpnld  clalmn.  except   liability  and  v/itTkuifn'n  com|M>ni)atlon-......_.......     |.H,0t3,71>5  80 

RtMrve  for  iinpaUl   llabllKy   and   wll^klll<•n'^  cniiiiM-nuMtlon. .- ....       0,(/2u,M)9  6'i 

Total  unpaid   claim. ~ »9.0'U  eiM  1(3 

KitimatMt  fxin-unm  of  adJiMtment  of  clalina ,~.,~ 40,722  im 

Uoeanied  pr.mluro«  - 10,240.491  00 

('oiMHiiMlonn  and  othT  Fhargrs  efleetfve  •ubaegiient  to  October  1,  1020: 

Afrt.»ffit    |fi«.M4  70 

H.„'il,  .. 42,7t»W  92 

I    .,■   iny' 1'.....'.'..- 223,li:i  :il 

A    rkiii-n'i  eompenaatloD  — — —         72:>.:>'M  ivi 

Kl-HHy    —  ^.'"^  <3 
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Surety  .  .  .  .  154.565  90 

Plate  glass  .      .._  ....    72,275  Co 

Burglary  and  theft 137,421  73 

Auto   and  teams  property  damage 84,094  77 

Workmen's  collective   4, €6!)  74 

1,098,505  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20,000  CO 

Estimated  amount  hereafter  payable  for  taxes 509,205  49 

Return   and  reinsurance  premiums 0,794  14 

Funds   held   under  reinsurance  treaties 34,642  7a 

Total  amount  of  all  liabilities,  except  capital $21,705,050  C8 

Capital  paid  up  or  deposit  capital $4,500,000  00 

Surplus   over   all   liabilities 4,332,069  78 

Surplus   as  regards   policyholders 8832,069  78 

Total    $30,^37,126  47 

EXHIBIT   OF   PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

\i  force  December  31.  1919 $417,898  48        $246,000  56     $3,3.05,497  72     $1,923,641  70 

Vritten  or  renewed   during   year 778,173  74  606,990  47       7,116,370  86       8,241,146  18 


Totals  --  --     $1,196,072  22        $852,997  03    $10,.".11,868  58   $10,164,787  78 

Expirations    and    cancellations 570.988  07  383,560  41       6,307,619  63       7,760,230  03 


In  force  at  end  of  year $625,0&4  15        $469,436  62     $4,204,218  95     $2,404,557  70 

Reinsured   120,765  75  93,488  63  62,253  40 


In  force  December  31.  1920 $501,318  40        $375,947  99  $4,141,99.3  55 

Fidelity  Surety  Plate  glass 

In  force  December  31,  1919 $2,280,533  81  $.5,738,293  73  $411,739  83 

Written  or  renewed  during  year 3,323,801  52  6,947,830  95  1,221,182  95 


Totals    $5,604,335  33   $12,686,124  68     $1,632,922  73 

Expirations   and   cancellations.. 2,710,588  71       5,592,959  01  696,722  53 


In   force  at  end  of   year $2,893,746  62     $7,133,165  67        $936,200  25 

Reinsured  711,325  14       1,121,048  34 


In  force  December  31.  1920 $2,182,421  48     $6,012,117  33 


Amount  at  risk $467,838,627  82  $377,720,852  00 

Auto 

Burglary         and  teams  Workmen's 

and  theft           damage  collective 

In  force  December  31,  1919 $1,695,712  48        $911,642  20  $8,400  78 

Written  or   renewed   during   year 3,420,807  96       2,016,853  74  66,241  33 


Totals    $5,116,520  44     $2,958,493  94  $74,643  16 

Expirations    and    cancellations 2,275,176  24       1,519,018  78  66,994  15 


In   force  at  end   of  year $2,841,344  20     $1,439,477  16 

Reinsured  672,029  06  90,799  08 


In  force  December  31,  1»20 ^,169,315  14     .$1,348,678  08 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Premiums       Losses  paid 

Accident    $52,326  49  $20,638  33 

Health  28,535  60  11,076  79 

Liability     137,345  75  49,224  65 

Workmen's  compensation   51,872  3S  26,892  (3 

rideJity    1.30,676  29  53,062  28 

Surety    279,099  23  31,226  44 

Plate  glass  28,089  01  8,890  73 

Burglary  and  theft 94,359  79  43,009  56 

Auto  and  teams  property  damage 47,180  20  17,675  37 


Totals $889,484  76        $2€1,6£6  18 
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UNDERWRITING  AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $22,751,565  03 

Gain   from  underwriting 186,M9  08 

Underwriting  income $22,938,114  13 

Losses   incurred    $11,347,373  17 

Underwriting  exi)enses  11,261,348  32 

Undenvriting  losses  and  expenses $22,608,721  49 

Gain   from   underwriting $329,392  64 

Investment   Exhibit 

Interest  and  rents $1,015,619  55 

I^ofit   on   investments 323,284  65 

Investment    income    $1,338,904  10 

Loss  on  investments $320,337  42 

Investment  exi>enses  356,279  94 

Investment  losses  and  expenses $676,617  36 

Gain  from  investments €62,286  74 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders $630,000  00 

Total  gains  and  losses  in  surplus - $991,679  38        $630,000  00 

Surplus  December  31,  1919 $3,970,390  40 

Surplus   December  31.   1920 4,332,069  78 

Totals         $991,679  38        $991,679  38 

Per  cent  of  losses  incurred  to  premiums  earned,  49.9;  underwriting  expenses  incurred  to  premiums 
earned.  49.5;  investment  expenses  incurred  to  interest  and  rents  earned,  35.1;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  99.6. 


THE  WESTERN  CASUALTY  COMPANY 
Denver,  Colorado 

(Incorporatfd  1915.    Commenced  business  in  California  1916.) 

Year  ending  December  31.  1920. 

CHARLES  F.  TEW.  President.  R.  V.  TOWNER.  Secretary. 

W.  L.  GODFREY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital - $200,000  00       ,„„„„^  ^ 

Ledger  assets  December  31  of  previous  year... - $333,099  80 

INCOME 

Net  premium*,  accident  and  health $M1,218  84 

Policy  feeg  re.juired  or  represented  by  applications 72.593  50 

Interest—  ^am^    i 

On  mortifBKe  loans 112,050  04 

On  coll«l.Tal  loann 203  35 

On  r>ond»  and  dlvldendu  on  stocks 4.i:i6  H 

From  othnr  Hourcen  — —  529  64 

10,979  04 

Interest  from  aKents'  debit  balances 18  00 

B«.tiirii.   fr<,ii,  cf.mpany's  property ^-^^  21 

Cs:  ■  :inre  . — 89  96 

Co  real  estate  loans o  00 

Bct...„..;  .....ury  „ - 2fl.'M3  00 

ProHt  on  laie  or  maturity  of  ledxer  assets — ............... .  171  78 

Total  Inroioe  ~ .- ~ UM.S20  K 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health —  $127,808  39 

Dividends  to  policyholders 9.074  45 

Investigation  and  adjustment  of  claims 552  75 

Policy  fees  retained  by  agents — -  72,593  50 

Commissions  or  brokerage  to  agents 116,772  64 

Compensation  of  officers  and  home  office  employees 41,894  29 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3,687  37 

Medical  examiners  555  00 

Rents    — - 10,413  90 

Repairs  and  expenses  on  real  estate 1,555  06 

Taxes  on  real  estate 356  85 

State  taxes  on  premiums 5,542  82 

Insurance  department  licenses  and  fees 2,425  22 

Federal  taxes 7,973  56 

All  other  licenses,  fees  and  taxes 1,304  82 

Legal  expenses  272  00 

Advertising  492  56 

Printing  and  stationery 10,252  67 

Postage,  telegraph,  telephone  and  pjcpres-s 6,500  84 

Furniture  and  fixtures  1,744  77 

Stockholders  for  dividends  25,950  00 

General  expense  3,538  45 

Canadian  duty  157  70 

Agents'  balances  charged  off 397  47 

Borrowed  money  repaid  5,000  00 

Interest  on  borrowed  money 750  00 

Total  disbursements  $457,567  08 

Balance  $374,853  73 

LEDGER  ASSETS 

Book  value  of  real  estate $10,226  86 

Mortgage  loans  on  real  estate 259,722  DO 

Loans  secured  by  collateral 300  00 

Book  value  of  bonds  and  stocks 90,500  00 

Cash  in  office 1,475  10 

Deposits  in  banks  not  on  interest 3,272  61 

Deposits  in  banks  on  interest 6,925  12 

Bills  receivable  1,780  08 

War  saving  stamps  certificates 651  96 

Ledger  assets  as  per  balance $374,853  73 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $4,185  69 

On  bonds 1,018  72 

On  collateral  loans 12  99 

On  other  assets 31,613  75 


86,861  06 

Furniture  and  fixtures,  home  and  branch  offices - 10,000  00 

Printing,  stationery  and  supplies  on  hand 2,500  00 


Gross  assets  $424,214  78 

I-  Deduct  Assets  Not  Admitted 

Bills  receivable $1,780  08 

Furniture  and  fixtures  -. 10,000  00 

Supplies,  printed  matter  and  stationery 2,500  00 


14,280  08 


Admitted  assets  - $409,934  70 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $12,767  80 

Unearned  premiums  49,447  40 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1920.  accident  and 

health  7,903  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,119  89 

Estimated  amount  hereafter  payable  for  taxes 7,208  89 

Borrowed  money  21,343  60 

Interest  due 210  40 


Total  amount  of  all  liabilities,  except  capital.. $100,001  43 

Capital  paid  up  or  deposit  capital —        $200,000  00 

Surplus  over  all  liabilities 109,933  27 


Surplus  as  regards  policyholders. 809,»S3  27 


Total   $409,934  70 
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BUSINESS  IN   CALIFORNIA  DURING   1920 

Premiums       Losses  paid 
Accident  and  health $163,524  71         $55,323  62 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned $373,181  59 

Loss -- - 99,498  03 

Underwriting  income - $273,683  56 

Losses  incurred $128,709  19  • 

Underwriting  expenses  119,572  01 

Underwriting  losses  and  expenses $248,281  20 

Gain  from  underwriting $25,402  36 

Investment   Exhibit 

Interest  and  rents  earned  during  year $17,174  90 

Profit  on  investments 2,127  99 

Investment  income - $19,302  89 

Investment  expenses  --  1,911  91 

Gain  from  investments 17,380  98 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $25,950  00 

Dividends  declared  to  policyholders -- - 9,074  45 

Total  gains  and  losses  in  surplus $42,793  34         $35,024  45 

Surplus  December  31,  1919 $102,164  38 

Surplus  December  31,  1920 - 109.933  27 

Increase  in  surplus. _ 7,768  89 

Totals - _ $42,793  34  $42,793  34 

Per  cent  of  losses  incurred  to  premiums  earned,  34.48;  underwriting  expenses  incurred  to  premiums 
earned,  32.04;  investment  expenses  incurred  to  Interest  and  rents  earned,  11.13;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  Income  earned,  97.35< 


WESTERN  INDEMNITY  COMPANY 

Dallas,  Texas 

(Incorporated  1913.    Commenced  business  in  California  1918.) 

Year  endine  Decfmlier  ;il.  1920. 

LEWIS  T.  CAEPEN'PEE,  President.  E.  B.  LONG,  Setretary. 

A.  G.  NA80N,  San  FranclHco.  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300.000  00 

l.«'.ltr.r  a->^>-iH  r)eceijiber  31  nf  pn-vlous  year $1,880,825  06 

INCOME 
N'l-t  preiiiluiiiii: 

AcckK-nt    _ $48,324  24 

Health   - 89.776  0B 

I          Illy    .„ 187.483  29 

'.<-n"i  compcDMtlOB _ 814,727  76 

_ 6,580  61 

I    „>.    ii\mt%  118,112  61 

1       riarv   and  th«ft- _ 7,427  61 

lltlB    _ 270  90 

Auto  and  trauii  property  damage U,682  88 


Total  net  uteuiiutOM  _ $l,J71,t46  26 
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Interest  due— 

On  mortgage  loans  .- - $3,790  92 

On  collateral  loans 185  OO 

On  bonds  and  dividends  on  stocks.— - 22,732  92 

From  other  sources  27  20 

Rents 92,755  88 

119,491  92 

Medical  contract,  California 1.664  30 

Borrowed  money  43,000  00 

Total  income  $1,435,401  48 

Sum  $3,315,726  53 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $28,432  51 

Health  37,157  11 

Liability  141,404  74 

Workmen's  compensation   433,886  56 

Surety    —106,603  62 

Plate  glass  98,157  19 

Burglary  and  theft , 2,883  95 

Auto  and  teams  property  damage 40,895  98 

Total    $676,214  42 

Investigation  and  adjustment  of  claims 117,854  69 

Commissions  or  brokerage  to  agents 332,873  33 

Compensation  of  olflcers  and  home  office  employees 83,158  49 

Salaries  and  expenses  of  agents  not  paid  by  commissions 23,379  79 

Inspections    6,815  87 

Rents   10,333  75 

Repairs  and  expenses  on  real  estate 62,616  76 

Taxes  on  real  estate  17,372  09 

State  taxes  on  premiums 28,711  27 

Insurance  department  licenses  and  fees 1,241  00 

Federal  taxes 13,166  14 

All  other  licenses,  fees  and  taxes 337  80 

Legal  expenses  3,527  84 

Advertising  ..^ , 3,005  79 

Printing  and  stationery 14,800  25 

Postage,  telegraph,  telephone  and  express 3,710  81 

Furniture  and  fixtures  1,094  24 

Bills  receivable  charged  off 1,189  91 

Miscellaneous  expense  3,995  83 

Agents'  balances  charged  off 1,078  57 

Interest  on  borrowed  money _  6,023  85 

Loss  on  sale  or  maturity  of  ledger  assets 20,609  20 

Total  disbursements  $1,433,111  69 

Balance  $1,882,614  84 

LEDGER  ASSETS 

Book  value  of  real  estate... .-. $676,835  58 

Mortgage  loans  on  real  estate 129,296  54 

Loans  secured  by  collateral  450  00 

Book  value  of  bonds  and  stocks 429,234  00 

Cash  in  office 8,614  80 

Deposits  in  banks  not  on  interest 53,030  82 

Certificate  of  deposit 520  20 

New  York  excise  deposits 2,118  77 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1920      Oct.  1, 1920 

Accident    $10,209  86  $1,329  56 

Health 14,431  28  1,934  OO 

Liability  51,926  43  7,906  39 

Workmen's   compensation   219,762  30  29,170  22 

Surety   962  04  5,960  06 

Plate  glass  33,918  17  2,298  61 

Burglary  and  theft 2,755  70  212  05 

Title   56  86 

Auto  and  teams  property  damage 12,071  89  1,676  58 

Totals    $346,094  53          $50,487  47  396.582  00 

Bills  receivable  1,996  39 

Due  from  United  States  government 92,019  13 

Reinsurance  premiums  48  61 

Accounts  receivable  52,768  34 

Reinsurance  and  salvage 7,288  04 

Furniture  and  fixtures  12,893  30 

Stationery  and  supiilies  -  17,000  00 

Advances    1,918  32 

Ledger  assets  as  per  balance $1,882,614  84 

16—10862—111 
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Interest  due — 

On  mortgages 

On  bonds  — - 

Rents  due  and  aecrued. 


Non-Ledger  Assets 


$5,024  74 
5,195  36 
1.450  00 


11,670  10 


Gross  assets — - _ $1,894,284  94 


Deduct  Assets  Not  Admitted 


Bills  receivable  — - 

Furniture  and  fixtures 

Supplies,  printed  matter  and  stationery 

Loans  on  personal  security 

Premiums  in  course  ol  collection  effective  prior  to  October  1. 
Advances  to  traveling  force  for  expenses 


$1,996  39 
12,893  30 
17.000  00 
52,768  34 
50.487  47 
1,918  32 


137,063  82 


Admitted  assets  $1,757,221  12 


LIABILITIES 
Net  unpaid  claims: 

Accident   - - 

Health 

Fidelity  — — 

Surety    

Plate  glass  

Burglary  and  theft 

Auto  and  teams  property  damage 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. 
Reserve  for  impaid  liability  and  workmen's  compensation — 


Total  unpaid  claims  

Estimated  expenses  of  adjustment  of  elaim.s - - 

Unearned  premiums  

Oommissiona  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident   — — 

Health  -- - 

Liability  - - - 

Workmen's  compensation 

Surety    - - — 

Plate  glass  

Burglary   and   theft 

Auto  and  tijanis  property  damage 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Kt>tiiiiated  amount  hereafter  payable  for  taxes 

Borrowe<l  money  

Interest  due  

Reinsurance  premiums  

Rents  paid  In  advance 

Due  on  iiie<lical  contract,  California . 


$340  40 
2,366  88 

12,500  00 
4,100  00 

18,278  04 
2,430  35 

10,647  67 


$3,675  54 

5,195  26 

14,020  13 

4«,150  08 

211  64 

11,871  35 

964  49 

3.259  41 


$50,663  34 
668,357  42 


$719,020  76 

5,500  00 

306,376  30 


85.347  90 
7,020  43 

45,000  00 
108,000  00 

11,070  00 
2,853  96 
4,180  54 
1,664  30 


Total  amount  of  all  liabilitieg.  except  capital. 

Capital  palil  u|i  or  deposit  capital 

Surplus  over  all  liabilitlee 


9300,000  00 
162.186  93 


$1,295,034  19 


Surplus  as  regards  policyholdera. 
Total    _ 


462,188  03 


$1,767,221  12 


In  force  December  31,  1919 

Written  or  renewed  during  year. 


EXHIBIT  OP  PREMIUMS 


Aicidont  llfHith 

$18,354  80  $.15,355  22 

81.207  41  66.776  35 


Workmen's 
Liability     compensation 
$217,086  23        $-230,136  02 
290.860  80       1,073.636  59 


Total*    _. 

Kxplratloni  and  eanc^llationa 


In  forc«  at  end  of  year... 
Relnaured  


9120.502  27 
88.720  06 


$102,131  67 
66,733  66 


$607.880  03 
846,106  80 


91.303,671  61 
1.118.046  89 


916.842  22 
6.237  68 


935,386  01 
3.249  02 


9161.780  78 
561  81 


9186,626  7t 


In  force  December  81.  IMO. 


980,604  64 


In  force  DMvmber  81.  1910 

Written  or  renewed  during  year 


982.148  00        9161.218  02 


Fidelity 
9806  66 


TotaU    — 

Kxplratloni  and  eaoeeUatlona 


In  force  at  cod  o(  year 

B^lnaurcd 


In  force  December  XI.  1920 


91W.8R3  16 
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Auto 
Burvlary  >Q<)  teama 

and  tbett  lltle  damage 

In  force  December  31.  1919.... tCflOO  88  W.194  38         $81,754  53 

Written  or  r«ewed  during  year „ 18.908  87  270  90  84.596  18 

Total*    taO.608  75  $4.4«BI8        tlM.849  « 

Explratlona  and  cancellations _ 11.068  67  986  16  108,664  09 

In  force  at  end  o(  year 19.440  06  $3.529  12  $57,685  57 

R«^ln8ured  _ _ 2,066  08 

In  force  December  31,  1920 $7.385  00 

BUSINESS   IN  CALIFORNIA   DURING   1920 

Premiums      LosMi  paid 

A.cidaDt _ $15.282  68  17 JN  74 

Il.alth  _ 8,905  56  7.809  80 

liability   - _ 80.996  26  43.134  44 

Workmen's  compeDsatlon 211,473  35  141.805  27 

Plate  KlaM  _ 20,196  64  13360  20 

Hurglary   and   theft —6  40  25  00 

Auto  and  teaiiu*  property  damage „.  26.305  17  10,380  39 

Totals    _ _ $363,244  26        $230,428  40 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting   Exhibit  Gain  Loss 

In  HiiriilaH         In  .surplus 

Preiiililnis  earned  during  year $1,320,425  22 

(Jain   from   underwriting _ 37.21>3  89 

Underwriting  income $1,357,719  11 

I.osfien  Incurred _ $702,161  64 

rnderwritlng  expenses 681.806  30 

Underwriting  losses  and  expenseo $1,.%3,967  94 

Loss   from   underwriting $20,248  83 

Investment  Exhibit 

Interest  and  rents  earned  during  year.  — -.        $119,382  40 

Front  on  Investments 8,000  00 

Investment  Income _ _ $127,362  40 

Loss  on  Investments $34,596  74 

Investment  expenses 81.541  42 

Investment  losses  and  expenses — $116,138  16 

Gain  from  Investments  _ _ $11,224  24 

Total  gains  and  losses  In  surplus $11,224  24  $28,248  8S 

Rurplus  December  .11.  1919 $177,211  68 

Surplus  December  31.  1920 102,186  06 

Decrease  In   sun>lus 15,024  60 

Totals    _ $96,248  83         $26,248  88 

I'er  cent  of  losses  Incurrol  to  iireniiums  eameil.  rc{  I:  underwrltinir  expenses  Incurred  to  premiums 
carnt'd.  SI  «:  Invest  m'nt  ixiw-nses  Incurrcl  to  Interest  nn<l  nnts  earne<L  CS  3:  total  losses  and 
expenses  Incurred  and  dividends  de<'lare<l  to  total  liicoiiie  earned.  101 


THE   UNITED    STATES    BRANCH 

ZURICH  GENERAL  ACCIDENT  AND  LIABIUTY  INSURANCE 

COMPANY,  LTD.,  OF  ZURICH.  SWITZERLAND 

Chicagt),  Illinois 

(Iticnrporalnl  1872.    (  onini' noil  biislii'ss  In  California  1919.) 

Year  ending   lutiinbcr  31    1980. 
MAK.SH   &   McLFNNAN.  ,San  FrancliTn.  •ttorney*   for  service. 

CAPITAL 

Capital  palit  up  or  drpuult  capital  as  per  the  Insurance  law —        $460,000  00 

Ledger  assets   Decenib-r  .11   of   previous   year  — . $6,890.239  80 
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INCOME 
Net  premiums: 

Accident    

Health 

Liability     

Workmen's   compensation    

Auto  and  teams  property  damage  and  collision 


$38,102  69 

6,542  71 

2  688,784  79 

3,409,203  OS 

623,104  22 


Total   net   premiums 

Inspections    

Interest- 
On  bonds  and  dividends  on  stocks. 
From   other   sources 


$6, 


765,797  49 
333  23 


$212,744  44 
23,296  38 


Reinstatement    fees  . 

Bureau   refunds  L 

Agents'   balances   previously  charged   off 

Home  otlice  account 

Profit  on  sale  or  maturity  of  ledger  assets. 


2?6,040  82 

20  on 

720  67 

2,821  20 

301,565  Co 

6,021  25 


Total  income  $7,313,369  66 


Sum    $13,703,£0S  96 


DISBURSEMENTS 

Net  amount  paid  for  losses: 

Accident    

Health  

Liability    

Workm'-n's  compensation   

Auto  and  teams  property  damage  and  collision 


$2,855  75 

336  94 

879,758  78 

1, 35-2 ,946  16 

356,695  02 


Total    - 

Inv  stigation   and   adjustment   of  claims 

Conuni- sions  or  brokerage  to  agents 

Compensaiion  of  officers  and  home  office  employees 

Salftri-"-  and  exiMusfs  of  agents  n   t   paid  by  commissions. 

Medical  rxaminers   

Inspections   

Ren's    

Stale   taxes   on   premiums 

InsiTunci'  department  licenses  and   fees 

Fetleral    tux"S 

All  other  licenses,  fees  and  taxes.. 

I-egal  pxntnsos  ■- 

Advertising , 

Printing    and    station  ry 

Postage,  tel'grai'h,  telephone  and  express 

Furniture    anfl    fixtures. 

Bureaus 

Agents'  balances  charged  off.. 

Ml''<-ella neons  "xponses - - 

Home  ofTlcc  ac<'oiint 

]>»«(»  on  sale  or  maturity  of  ledger  as«etp 


Total  dixbursements 


Balance 


$>,5<)2,'i92  05 
$428  5S8  81 
1,231,160  21 

■ysM-  39 

21,783  35 

11  CO 

121,347  CO 

15,763  22 

<6.f>34  49 

1,8()2  69 

49,f«*  27 

1,389  91 

882  35 

2  977  Ot 

36,218  77 

7,402  13 

5,943  :M 

16.060  52 

933  22 

9.879  12 

319,435  67 

59,646  25 

$5,228,057  8U 

$8,475,551  07 


LEDGER  ASSETS 


Bo'ik  value  of  bonds  and  stocks... 

I'aiih   In   ofHf"  .     _ 

I)epo>lt)'  In  ItankM  not  on  Interest. 
Depo^lti'   in   bank*  on  Interent 


Prt-inl'jiiin  In  coufM  of  colkctlon: 

AMidut    ... 

H.«lili    

I.lar.lllty      

V\  orkiiifu'*    cotiiftftiaailoi] 

Aulu  aud  l-amii  property  duinage  auil  eoHlHlon. 


On  or  after 
Oct,  1,  1!>20 
»ll  611  (17 

'  u;!»  4(» 

<.i    .-!:.  71) 

7-.,  .77  II 

l;i5,.'«l  99 


Total*     $I.U!O.S7aa6 

Furubi  In  haiid>  of  Worknien'x  fVunpniNation  R4<ln»urance  Bureau 

y\iuil*  In  haiulr  of  ageuti  and  arljuotrri) 

Agrntu'  balanr*-*   .................. 


Wi^l  a* 


ljni%rT  aaarta  as  per  balaDCt. 


1,921.357  fO 

],3<X)  00 

4r).(XK>  CO 

474,436  17 


i.Kn.us  10 

11(7.242  M 
2,697  54 
ii.VtH  h\ 

l8,47fi.BBl  07 
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Non-Ledger  Assets 
Interest  due  on  bonds 99,758  34 


Gross    assets    $a575,30O  41 

Deduct  Assets  Not  Admitted 
Reserved    for   losses    charged    against    funds   with    Workmen's    Com- 
pensation  Reinsurance   Bureau $-20,087  69 

Premiums  in  course  of  collection  effective  prior  to  October  1 275,961  84 

Interest  on  United  States  of  Mexico  bonds 15,866  63 

Book  value  of  bonds  and  stocks  over  market  value 318,020  30 

Flrnds  in  hands  of  agents  and  adjusters 2,697  54 

Agents'  balances  6,978  81 


539,562  84 


Admitted    assets   —     $8,035,746  57 

LIABILITIES 
Net  unpaid  claims: 

Accident    $9,975  CO 

Health  310  OO 

Auto  and  teams  property  damage  and  collision 216,856  00 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $227,141  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 3,236,851  75 


Total  unpaid  claims $3,463,992  75 

Kstimated  expenses  of  adjustment  of  claims 25,030  CG 

Unearned   premiums   2,084,705  79 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1920: 

Accident    $4,064  19 

Health   86t  32 

Liability     ](«,833  9i 

Workmen's   compensation 137,476  00 

Auto  and  teams  property  damage  and  collision 33,815  50 

280,133  96 

Salaries,  rents,  expenses,  bills,   accounts,   fees,  etc.,  due 56,546  23 

P^stimated   amount  hereafter  payable  for  taxes 194,962  31 

Return  premiums   291,372  ^2 

"Voluntary    reserve   400,000  00 


Total  amount  of  all  liabilities,  except  capital $6,796,713  68 

Capital  paid  up  or  deposit  capital  as  per  the  insurance  law $450,000  04> 

.Surplus   over   all   liabilities 789,032  91 


8,035,746  57 

EXHIBIT  OF  PREMIUMS 

Accident  Health  Liability 

In   force  December  31,   1919 ._ $:?,954  41  $177  OO     $1,682,718  87 

Written  or  renewed  during  year 53,886  07  7,553  02       3,613,873  66 


Totals    $57,840  48  $8,030  03     $5,296,592  53 

Expirations    and    cancellations 19,807  83  889  25       3,053,163  41 


In   force  at  end   of   year $38,032  65  $7,140  77     $2,243,429  12 

Reinsured   11,392  78  554  75  70,945  13 


In   force  December  31,  1920 $26,639  87  $6,586  02     $2,172,483  99 

Auto  and 
Workmen's   teams  damage 
compensation  and  collision 

In   force  December  31,  1919 $1,034,025  40        $377,490  88 

Written  or  renewed  during  year 3,663,823  54  843,297  61 


Totals    $4,697,848  94     $1,220,788  49 

Expirations    and    cancellations 3,457,103  29         638,798  22 


In  force  December  31,  1920 $1,240,745  65  $581,990  27' 

BUSINESS   IN  CALIFORNIA  DURING  1920 

Premiums  Lossesipaid 

Accident    $621  24 

Liability    --- 42,035  68  $16,890  81 

Workmen's  compensation  — - 57,735  25  29,108  15 

Auto   and   teams  property  damage 9,656  12  4,668  04 


Totals   $110,048  29  $50,667  CO 


2-A6  REPORT    OF    INSURANCE    COMMISSIONER. 

UNDERWRITING  AND  INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during   year $5,975,400  31 

Loss  from  underwriting 129,042  12 


Underwriting  income $5,846,358  19 


Losses  incurred  $3,508,430  52 

Underwriting  expenses  2,399,419  93 


Underwriting  losses  and  expenses $5,!Hr7,850  44 

Loss  from  underwriting - $61,492  25 

Investment  Exhibit 

Interest  and  rents  earned  during  year $263,115  36 

Profit  on   investments 6,021  25 


Investment  income 


Loss  on  investments $131,988  79 

Investment  expenses  6,245  25 


Investment  losses  and  expenses $138,234  04 

Gain  from  investments $130,902  57 

Miscellaneous  Exhibit 

Receipts    from    home  office $301,565  00 

Remittances  to  home  office 319,435  67 


17,870  67 


Total  gains  and  losses  in  surplus - $130,902  57         $79,36t  92 

SurphLo  December  31,  1919— - $737,493  26 

Surplus  December  31.  1920. - - 789,032  91 


Decrease  in  surplus 51,538  65 


Totals - - -- -- $130,902  67        $130,902  57 

Per  cent  of  losses  incurred  to  premiums  earned,  58.71;  tuxlTwritinp  oxpcnsos  incurred  to 
premiums  earned,  40.15;  investment  expenses  incurred  to  interest  and  rents  earned,  2.45;  total 
losses  and  expenses  incurred  and  dividends  declared  to  total  income  earned,  98.86. 


CASUALTY  RECIPROCAL,  OR  INTER- 
INSURANCE  EXCHANGES 

Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1920 


CASUALTY  RECIPROCAL  OR  INTER-INSURANCE  EXCHANGES 


ASSOCIATED  EMPLOYERS  RECIPROCAL 

Chicago,  Illinois 

(Formed  1917.) 
Year  ending  December  31,  1920.  ^ 

SHERMAN  &  ELLIS,  Inc.,  attorneys  in  fact. 
Ledger  assets  December  31  of  previous  year --     $1,595,287  47 

INCOME 

Public 
Compensation       liability        Automobile 
Written  or  renewed  during  year $2,221,343  73        $325,752  06        $282,564  42 


Paid  for  reinsurance $53,489  99 $9,977  09 

Return  on  policies  canceled 4,515  60  $662  24  2,580  82 

Returned  on  policies  not  taken 40,640  46  5,960  24  23,227  34 


Total  deduction $98,646  05  .$6,622  48         $35,785  25 


Net  amount  received $2,122,697  68        $319,129  58  $246,779  17     $2,688,606  43 

Interest- 
On  bonds  and  dividends  on  stocks $30,692  54 

On  deposits  in  trust  companies  and  banks 5,152  92 

From  other  sources  and  miscellaneous  income 28,897  17 


64,742  63 
Paid  to  surplus  by  subscribers - 98,752  88 


Total  income - _ $2,852,101  94 


Total    - -- $4,447,389  41 

DISBURSEMENTS 

Public 
Automobile  Compensation      liability 

Paid  for  losses $128,299  78        $538,084  31  $85,807  88 

Deduct,  salvage  5,753  71 


Net  amount  paid  for  losses $122,546  07        $538,084  31          $85,807  88  $746,438  26 

Medical,  surgical  and  hospital 302,509  66 

Expenses  of  adjustment  and  settlement  of  losses -  232,578  75 

Expense  of  administration  647,547  81 

Advisory  committee  expense 3,238  18 

State  taxes  on  premium  deposits 7,046  17 

Insurance  department  licenses  and  fees 6,774  96 

Federal  taxes —  96  83 

Exchange  204  91 

Interest  paid  on  surplus  deposits -  17,358  00 

Savings  paid  to  subscribers.. — 253,920  25 

Total  disbursements  $2,217,413  78 


Balance $2,229,975  63 

LEDGER  ASSETS 

Book  value  of  bonds.. $973,751  00 

Cash  in  office 35,093  44 

Deposits  in  banks  not  on  interest 9,877  80 

Deposits  in  banks  on  interest 158,010  61 

Premiums  in  course  of  collection  on  or  after  October  1,  1920 909,703  85 

Premiums  in  course  of  collection  prior  to  October  1,  1920 86,764  59 

Bills  receivable  - 4,269  90 

Guarantee  fund  — - -  49,616  82 

United  States  war  savings  certificates 2,887  62 

Total  ledger  assets -  $2,229,975  63 
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Non-Ledger  Assets 
Interest  due—  »^  g..  „ 

On  bonds  - — - ^]'^  ^ 

On  other  assets ^'^'  °^  -j.„  . 

Market  value  of  bonds  and  stocks  over  book  value — 4,201  50 

Gross  assets $2,243,319  57 

Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1 $86,764  59 

Bills  receivable 4,269  90 

Guarantee  fund,  other  than  cash  or  convertible  securities 49,616  82 

140,ft51  31 

Admitted  assets - - - $2,102,668  26 

LIABILITIES 

Losses  adjusted  and  unpaid $872,966  23 

Losses  reported  or  in  process  of  adjustment 69,854  85 

Losses  resisted  63,221  00 

Total  claims  for  losses - $1,006,042  08 

Reserve  for  specific  awards 34,110  37 

Unearned  premium  deposits 101,611  69 

Administration  expense - 331,806  14 

Reinsurance 2,515  96 

Reserve  for  taxes 24,688  85 

Dividends  unpaid  to  subscribers 87,000  31 

Total  amount  of  all  liabilities $1,537,775  40 

Surplus  over  all  liabilities- _ 564,892  86 

Total    — $2,102,668  28 

EXHIBIT  OF  PREMIUM  DEPOSITS 

Written  on  the  calendar  quarterly  basis,  hence  all  premiums  are  earned  when  received. 

Public 
Automobile  Compensation      liability 

In  force  December  31,  1919 $76,157  22 

Written  or  renewed  during  year 282,564  42     $2,221,343  73       $325,752  06 

Total    — $358,721  64 

Expirations  and  cancellations $155,498  28 

In  force  at  end  of  year $203,223  38     $2,221,343  73       $325,752  08 


AUTOMOBILE  INDEMNITY  EXCHANGE  OF  ORANGE  COUNTY 

Santa  Ana,  California 

(Fonner!  1016.    Commenced  business  In  California  191C.) 

Year  ending  December  31,  1!I20. 

Le'lger  assets  December  31  of  previous  year $;jC,01fl  71 

INCOME 

Written  or  ren'-wed  during  year,  subscribers'  fees. $87,-70  fiB 

J'hU\    for    rplnwiranre $127  00 

Ufturwi]   on  pollrleji  canceled 8,506  89 

R"turne<l  on  pollclea  not  taken —  878  66 

Total  d»ductlon  - 9.W7  M 


Nrt    amount    received - 177,778  11 

Interett—  ^^^  ^ 

<n\  l»ond(i  and  dividend*  on  »t«ickH... .„~... ^87  01 

On  dcponlti  In  \r\ip\.  conipanien  and  banki — — S7(J  61 

— — — — ^—  B6S  92 

Total  Income ; — .-  tW.iWi  73 

Total    •»<.««  <4 


CASUALTY    RECIPROCAL. 


251 


DISBURSEMENTS 

Paid  lor  losses,  employers'  liability $34,395  05 

Deduct   salvage   3,032  91 

Net  amount  paid  for  losses 

Commission  attorney-in-fact  

Advisory  committee  expense 

Legal  expensps  

State  taxes  on  premium  deposits 

Insurance  department  licenses   and  fees 

Guarantee   fund   returned   to  subscribers 

Other  disbursements  

Total  disbursements  

Balance  

LEDGER  ASSETS 

Book  value  of  bonds   and  stocks 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1920 

Permanent  office  furniture  and  fixtures 

Total  ledger   assets., 

Deduct  Assets  Not  Admitted 
Furniture  and  fixtures 

Admitted  assets 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment 

Unearned  premium  deposits 

Reserve  for  state  tax 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities' 

Total    - - 


$31,362  14 

23,369  73 

1,490  00 

737  85 

866  98 

30  OO 

13,300  00 

2,C01  51 


$73,158  21 
$41,194  23 


$19,013  00 

6,6C0  56 

8,5-n  97 

6,208  70 

800  00 

$11,194  23 


SOO  00 


$40,394  23 


$3,000  00 
29,164  54 
1,555  44 

$33,719  98 
6,674  25 

$40,394  23 


CALIFORNIA  CASUALTY  INDEMNITY  EXCHANGE 
San  Francisco,  California 


(Formed  1913.    Commenced  business  in  California  1914.) 
Year  ending  December  31,  1920. 
CARL  G.  BROWN,  attorney  in  fact. 
Ledger  assets  December  31  of  previous  year 


$442,651  95 


Written  or  renewed  during  year. 


INCOME 


Compensation 
$399,589  20 


Public 
Liability 
^,032  61 


Automobile 
$112,195  37 


Paid   for  reinsurance 

Return  on  policies  canceled 

Returned   on  policies  not   taken. 


$11,846  51 


$10  00 


Total  deduction  

amount    received- 


$11,846  51 


Net 
Interest — 

On  bonds  and  dividends  on  stocks 

On  deposits  in  trust  companies  and  banks. 
From  other  sources 


$387,742  69 


$2,022  61 


Guarantee  fund  

Government  premium  tax 

Unused  premium  deposits  credited  to  subscribers'  surplus  fund- 
Exchange  on  New  York  and  Chicago  (refunded) 


Total  income 
Total   


$1,903  89 
11,455  44 
8,043  36 


$10  00  $21,402  69 


$90,792  68        $480,557  98 

$17,634  81 

1,386  16 

16  73 


,0.V  70 
,714  48 
303  46 
,066  85 
7  89 


$541,688  36 
$984,340  31 
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DISBURSEMENTS 

Compensation  Automobile 

Paid  for  losses $192,858  98         $18,772  03 

D?duct  salvage 660  87 

Xet   amount  paid   for  losses $192,858  98          $18,111  16  $210,970  14 

Expenses  of  adjustment  and  settlement  of  losses,. 30,062  ■J2 

Expense  of  administration 71,189  38 

Advisory   committee   expense 280  00 

State  taxes  on   premium   deposits 5,209  67 

Unused  premium  deposits  returned  to  subscribers 61,523  01 

Guarantee  fund  15,822  09 

Other  disbursements  27,919  85 

Loss  on  sale  or  maturity  of  ledger  assets 189  32 

Total  disbursements  $423,165  88 

Balance  - $561,174  43 

LEDGER  ASSETS 

Book  value  of  bonds  and   stocks $468,319  91 

Deposits  in  banks  not  on  interest 4,522  00 

Deposits  in   banks  on   interest 44,470  91 

Premiums  in  course  of  collection  on  or  after  October  1,  1920 *. 41,83')  80 

Premiums  in  course  of  collection  prior  to  October  1,  1920 -..  1,705  89 

Bills  receivable  (commercial  paper) 2,319  J-2 

Total   ledger   assets $561,174  43 

Non-Ledger  Assets 

Interest   due  on    bonds 7,635  34 

Gross   assets    $:68,g09  77 

Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1 $1,705  89 

Book  value  of  ledger  assets  over  market  value 2,899  91 

4,605  80 

Admitt-'d    assets    — $564.203  97 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment - $2)8,770  flO 

Unearned  premium  deposits >. 31,777  44 

Ailministration   expense    45,184  42 

Reinsurance    775  34 

Accrued  taxes  - 15,631  71 

Total   amount   of  all  liabflitl?B. - .- $352,139  60 

Surpliw  over  all  liabilities 212,061  37 

Total    ..- -- $564,208  U7 

EXHIBIT  OF  PREMIUM  DEPOSITS 

Public 
Mnbllity 

Written  or  renewed  during  year |l.nK  •] 

KxpirBtloiif'    and    cancellations 10  (x; 

In  force  at  end  of  year _ 650  8C 

BUSINESS   IN  CALIFORNIA  DURING   1920 

Public 
LItihillty 

(irott  premium  d«po»itt  rer;lT«d $.!,r».T>  61 

i'OM 10  00 

Net  premium  depo«lt«  received $2,022  61 
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CALIFORNIA  HIGHWAY  INDEMNITY  EXCHANGE 
Los  Angeles,  California 

(Formed  1919.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1920. 

AUTOMOBILE  UNDERWRITERS,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $85,684  02 

INCOME 

Written  or  renewed  during  year,  public  liability  deposits. $256,145  30 

Returned  on  policies  canceled 80,653  09 

Net  amount  received  — -  $175,492  21 

Interest  on  deposits  in  trust  companies  and  banks 403  26 

Increase  of  accounts  payable 207  64 

Total  income  $176,103  11 

Total    -  $261,787  13 

DISBURSEMENTS 

Paid  for  losses,  public  liability $55,974  12 

Deduct,  salvage  1,315  00 

Net  amount  paid  for  losses $54,659  12 

Expenses  of  adjustment  and  settlement  of  losses 8,289  13 

Attorney  in  fact,  fees 34,963  69 

Legal  expenses   2,662  43 

State  taxes  on  premium  deposits 657  42 

Reinsurance 239  73 

Uncollectible  premiums,  charged  back 5,313  74 

Repaid  automobile  underwriters 6,963  30 

Total  disbursements  $113,748  56 

Balance $148,038  57 

LEDGER  ASSETS 

Deposits  in  banks  not  on  interest $6,431  52 

Deposits  in  banks  on  interest 25,853  49 

Premiums  in  course  of  collection  on  or  after  October  1,  1920 93,627  59 

Cash  15,000  00 

Liberty  bonds  6,500  00 

Automobile  underwriter— due  of 625  97 

Total  ledger  assets $148,038  57 

LIABILITIES 

Losses  adjusted  and  unpaid $32,205  45 

Accrued  taxes  2,686  08 

Accrued  attorney  in  fact  fees -- 32,030  32 

Automobile  underwriter  loan 17,036  70 

Accounts  payable  207  64 

Total  amount  of  all  liabilities $84,166  19 

Surplus  over  all  liabilities 63,872  38 

Total $148,038  57 


CALIFORNIA  STATE  AUTOMOBILE  ASSOCIATION 

INTER-INSURANCE  BUREAU 

San  Francisco,  California 

(Formed  1914.    Commenced  business  in  California  1914.) 

Year  ending  December  31,  1920. 

GEO.  CHALMERS,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $161,642  91 

INCOME 

Written  or  renewed  during  year,  automobile  liability  deposits $365,686  44 

Paid  for  reinsurance  $4,266  97 

Returned  on  policies  canceled 24,104  03 

Returned  on  policies  not  taken 13,552  04 


Total  deduction 41,923  04 


Net  amount  received „ $323,763  40 


254 


REPORT    OF    INSURANCE   COMMISSIONER. 


Interest- 
On  bonds  and  dividends  on  stocks 

On  deposits  in  trust  companies  and  banks. 


From  other  sources 
Suspense  items 


$1.825  00 
4.619  9i 


Total  income 
Total 


DISBURSEMENTS 


Paid  lor  losses,  automobile  liability. 
Deduct,  salvage 


$189,838  72 
17.516  56 


Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses. 

Expense  of  administration  

Advisory  committee  expense 

Legal  expenses  

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Internal  revenue  

Unused  premium  deposits  returned  to  subscribers- 
Total  disbursements  


Balance 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Cash  in  oflBce 

Deposits  in  bunks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1.  1920. 

Premiums  in  course  of  collection  prior  to  October  1,  1920 

Automobile  equipment  account 

Office  Improvements 


Total  ledger  assets 


Non-Ledger  Assets 


Interest  due  on  bonds. 
Gross  assets 


5.944  94 
21.608  79 
2,733  69 


$354,050  82 


$515,693  73 


$172,322  16 

2,512  48 

84,548  73 

330  00 

716  71 

8,421  77 

250  00 

5.741  41 

9.078  93 

$278,922  19 

$236,771  54 


$80,000  00 
1.863  23 

r),5oo  00 

111,350  61 

23,296  90 

1.068  22 

9.933  65 

4,256  93 

$286,771  54 


556  i* 
$237,328  78 


Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1 

Automobile  equipment  account 

Office  Improvements 


$1,068  22 
9.933  65 
4.250  93 


Admitted  assets 


15,268  80 


$222,067  88 


LIABILITIES 


LoMcs  reported  or  In  process  of  adjustment 

Unearned  premium  depoNits  _ 

Return  d'-ponlts - — . 

Riffrvt-.  ethte  taxeti  on  premium  deposits 

tU*eTve.  L'iiit)-<l  Htatt-M  inU-runl  revenue  taxes  on  premium  deposits. 

Reinsurance  premium  due 

Huspense  Items 


Total  amount  of  all  liabilities. 
Hurplua  over  all  liabllitlM 


Ttotal 


$20,686  14 

129,430  83 

1.293  00 

8.723  02 

205  41 

rZ8  80 

2.682  46 

$163,764  2S 
58.313  73 

$222,067  S8 


EXHIBIT  OP  PREMIUM  DEPOSITS 


In  force  Dec«iiil>er  31.  1919 

WriltfO  or  rritrwwl  durloK  rear. 


Total   

Kspiratlons  and  raiirellatloiu 


In  lorre  at  Mid  <»(  year . ........... ..^..... 

BUSINESS   IN   CALIFORNIA   DURING   1920 


Mat  prrahim  devoaUa  rcr<flvad. 

Mac  loMaa  paid 

Mat  loaaaa  liieurr«l  


Automobile 

|229,7S)44 

806,688  44 

|lie6,40«8B 
Z71310  00 

1823,600  82 


Automobile 

mijm  47 

ITUMli 

188,710  88 
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EDWARDS  INSURANCE  EXCHANGE 
Fresno,  California 

(Formed  1920.    Commenced  business  in  California  1920.) 
Year  ending  December  31.  1920. 
E.  EDWARDS,  attorney  in  fact. 

INCOME 

Employers'  Public 

liability  liability 

Written  or  renewed  during  year .$20,990  44  $11,213  32 

Returned  on  policies  not  taken 6,266  45  3,968  83 

Net   amount    received $14,723  99  $7,244  49 

Guarantee  fund  

Total    

DISBURSEMENTS 

Paid  for  losses,  employers'  liability 

Expense  of  administration 

Total  disbursements  

Balance  

LEDGER  ASSETS 

Bo.k  value  of  bonds   and  stoek.s 

Ca.sh   in   office 

Deposits,  in  banks  not  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1920 

Total  ledger  assets 

LIABILITIES 

Losses  adjusted   and  unpaid 

Uneame<l  premium  deposits 

All   other   liabilities 

Total  amount  of  all  liabilities 

Surplus   over   all  liabilities 

Total   
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$21,£68  48 
2.j,000  00 


$46,968  48 


$1,452  35 
102  64 

$1,554  gi 

$45,413  49 


$1,365  82 

4,870  23 

23  10a  f8 

16,071  84 

$45,413  49 


$4.53  10 
16,951  27 
1,477  64 

$18,881  91 
26,531  58 

$15,413  49 


LAUNDRYOWNERS   INSURANCE  EXCHANGE   OF  SOUTHERN 

CALIFORNIA 
Los  Angeles,  California 

(Formed  1920.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1920. 

W.  R.  KILGORE,  attorney  in  fact. 

INCOME 

Employers'  Public 

liability  liability 

Written  or  renewed  during  year - $28,544  33  $402  01 

Paid  for  reinsurance $7,414  51  $242  94 

Returned  on  policies  canceled 26  95 

Total  deduction  $7,441  46  $242  94 

Net  amount  received $21,102  87              $159  07  $21,261  94 

Interest  on  bonds  and  from  other  sources 541  74 

Guarantee  fund  27,973  83 

Miscellaneous  earnings  and  increase  of  ledger  assets 1,405  80 

Total  income $51,183  31 
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DISBURSEMENTS 


Paid  for  losses,  employers'  liability 

Expense  of  administration  and  miscellaneous  expenses. 

Legal  expenses  

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 


Total  disbursements 
Balance  


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

r>vpi)sits  in  banks  not  on  interest 

Deiiosit^i  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1920. 

Premiums  in  course  of  collection  prior  to  October  1,  1920 

Guarantee  fund  - 

Furniture  and  llxtures  

Accounts  receivable  


Total  letiger  assets. 


Deduct  Assets  Not  Admitted 

Deposits,  business  prior  to  October  1,  1920 .. 

Accounts  receivable  

Furniture  and  fixtures. 


Admittetl  a.'^sets 


$511  83 

1,516  42 

406  50 


$6,192  58 

4,589  20 

250  00 

65  00 

50  00 


$11,146  V8 


$40,036  53 


$5.400  00 

3,789  26 

8,500  00 

622  01 

511  83 

25.000  00 

406  50 

806  93 


$40,036  53 


2,434  75 


$37,601  78 


LIABILITIES 


Losses  adjuste<l  and  unpaid 

Losses  reported  or  in  process  of  adjustment- 


Total  claims  for  losses. 
I»e4lucl  reinsurance 


Net  amount  of  unpaid  losjtes. 

Unearned   premium  d"po»its 

Adiiilnititration   

K-tiirn   deposits 

Suri;«*on!-'   f<es 

•Subscribers'  guarantee  deposit  .. 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total 


$3,253  77 
1,980  00 

$5,233  77 
3,063  77 


$2,180  00 

2,786  92 

84  60 

79  18 

508  78 

27,973  88 

$33,613  20 
8.968  52 

$37,601  78 


MANUFACTURERS  INDEMNITY  EXCHANGE 
San  Francisco,  California. 

(  Kornit'd   I9IH.    (  iiiiiniincfil  buxliiesh  in  ('ullfornJM   ItilS  ) 
Vear  endlnx   IX'ci'iuber  :i\.    Il'-li 
MONROK  C.  KII>I)FK.  attorney  In  fact. 
I^d^er  aMeU   iHifuitifT  M   of   previous   yar , 


INCOME 

Wrlui-n  or  rent-wH  durinK  year $'l««.U()'J  m 

$0,008  62 


F»kl    for  rt-lnnuranr* 

It4-iuriir«l  on  polklts  canceled. 


CoinpenNallon   Automobile 
«U.I3r>  27 

$2,404  M 
MH  25 


Total   ilMlurtlun 


fo.ww  ni 


St     amount    recrivnt 

lotcf*>t  on  i>un<lii  and  tUvUitnd*  uo  itoelw. 

I'nelainiol  rliM-kk  (■■nrrlrd     .   .        

I'lMarBr-l   prriiiluni  ereilHut  off 


|.'),488  01 
4i|U,fll6  M 


Total  iiK'OMic  ....^.. 
Total    


$»i,4r,2  'i\ 


$1hg,rw  :4 
231  n 

64  8) 


92ii.iti  (ft 
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DISBURSEMENTS 

Couipensation  Autojiiobile 

Paid    for   lessees $52,743  76           $2,192  25  $'4,G36  02 

Expense  of   administration 10,7S5  (2 

L?gal  expenses  843  OJ 

State  taxes  on  premium  deposits 2,2j4  21 

Insurance  department  licenses  and  fees 55  oj 

Other  licenses,  fees,  and  taxes 3,048  97 

Return  to  Pacific  Tank  and  Pipe  Company 2,279  77 

Advances  returned  to  depositors IfiCC  W 

Paid  to  M.  C.  Kidder 2,668  IS 

Uncollectible  premium  deposits  charged  ofl  (Beadle  Bros.) 3,0S9  !il 

Decrease  in  book  value  of  ledger  assets 2,417  65 


Total  disbursements  $83,594  62 


Balanc3    $-205,6C6  i7 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $114,504  65 

Premiums  in  course  of  collection  on  or  after  October  1,  1920 55,70;j  96 

Premiums  in  course  of  collection  prior  to  October  1,  1920 28,335  84 

Bills  receivable  7i3  27 

Accounts  receivable  1,2;8  75 


Total  ledger  assets  $200,656  47 

Non-Ledger  Assets 

Interest  due  on  bonds 974  73 

Market  value  of  bonds  and  stocks  over  book  value 3,315  35 


Gross  assets  $204,9.6  55 

Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1 $783  27 

Accounts  receivable  1,238  75 


2,022  02 


Admitted   assets  $202,924  53 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment $3,000  00 

Compensation  loss  reserve 101^093  61 

Net  amount  of  unpaid  losses _  $104  093  61 

Administration  expense '_'_ ..__"__  i2ij  ?8 

Reinsurance    I^I"  ' Ji  ~  '513  19 

Federal  premium  tax III.."  12^^  30 

State  premium   tax _.      "      l.'l  .~  4  673  13 

Special  deposits  ll.Jll^.Jlllllllll  .1      '  18'2'>5  03 


Total   amount   of   all  liabilities $131,848  61 

Surplus  over  all  liabilities '"  71075  92 


Total   $202,924  53 

EXHIBIT  OF  PREMIUM  DEPOSITS 

Compensation  Automobile 

Written  or  renewed  during  year- $181,939  60  $14,135  ^7 

Expirations  and  cancellations 183,939  60  14  135  27 

BUSINESS   IN  CALIFORNIA  DURING  1920 

Compensation  Automobile 

Net  premium  deposits  received-- $177,935  98  $l0,64<i  36 

Net    losses    paid 52,743  76  2,192  26 

Net  losses  incurred 81,441  52  5,192  C6 


17— 10862— III 
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MANUFACTURERS  AND  WHOLESALERS  INDEMNITY 

EXCHANGE 
Denver,  Colorado 

(Formed  1919.    Commenced  business  in  California  1920.) 

Year  ending  December  31.  1920. 

HIRAM  C  GARDNER,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year §35,907  66 


INCOME 
Written  or  renewed  during  year,  public  liability  deposits. 
Returned  on  policies  canceled 


$29,919  90 
3,624  22 


Xet  amount  received- 

Interest- 
On  lionds  and  dividend.s  on  stocks - 

On  deposits  in  trust  companies  and  banks. 


S-2G,295 


$88  95 
203  64 


Returned  administration  allowance  on  cash  returned  deposits. 
Miscellaneous   income  


Total  income 
Total   


DISBURSEMENTS 


Paid  for  lo.<»ses.  public  liability 

Expenses  of  adjustment  and  settlement  of  losses.. 

Exi>ense  of  administration 

Advisory  committee  expense 

Stat.-  ta\'  -  f'Ti  prumiiiiu  deposits . 

III-  ^irtiiieiit  llwiises  and  fees 

f)t  feec  and  taxes 

t'l                      ;in  deposits  returned  to  subscribers.. 
D«tr-us    iu  book  value  of  le<lKer  assets 


Total  di.KbursementE 


Balance 


LEDGER  ASSETS 


llorteatre  loans  on  real  estate 

Book  value  of  bonds  and  stocks... 

DeiHX^if  In  bankc  on  Interet^t 

Premiums  in  course  of  collection  on  or  after  October  1,  1020. 


Total  letlKcr  assets  .. 


Non-Ledger  Assets 


lotercft  due  on  bonds. 
GroM  assrts 


LIABILITIES 


rm^Brnetl   premium   deposits 

All  otber  liabilities  


Total  amount  of  all  llabllltle*. 
Hnrpius  over  all  liabilities 


Total 


EXHIBIT  OP  PREMIUM   DEPOSITS 


Total  ...       

RxplratloM  and  eaiiMlUtloiu. 


In  font  at  end  of  rear. 


R/dnsured 

Prrmtiim  drt>osHs  In  tott* ,»... 

BUSINESS  IN  c/>.i.ifORNIA  DURING  i«zo 
Xrt  prrmlum  d«p«/»ltt  rrrrived 


292  59 

280  61 

8  28 


Pull 


$20,877  16 
$62,784  82 


$1,768  68 
268  02 

7,527  13 
198  90 
264  33 
167  17 
8(»7  17 

4,026  60 
119  75 

$15,147  75 

$47,637  07 


$8,500  00 

30.5.30  00 

6.971  97 

1.635  10 

$47,087  07 


201  85 
$47.838  03 


$10,102  02 
3.031  00 


|13.1.sa  m 
34.7(15  84 


$47.8:W  02 


III    lii.l.lllly 

■   78 

•.10 

iHi.-iaH  63 
17.4*)  67 


$20,304  04 


lie  llnl.lljlv 
$320  70 
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OLDS  AND  STOLLER  INTER  EXCHANGE 
San  Francisco,  California 

(Formed  191S.    Comineuced  business  in  California  191S.) 

Year  ending  December  31,  1920. 

OLDS  &  STOLLKR  INC.,  attorney  in  fact. 

Ledger  assets  Doteinber  ai  of  previous  year ?149,'279  34 

INCOME 

Public 
Automobile        Liability 

Written  or  renewed  during  year .'ti."01,444  07        $260,628  98 

Returned  on  policies  canceled 120,487  07  62,023  98 


Net    amount    rec2ivcd $3Sr>,957  00  li!lC8,C0'5  (M)        $578,962  00 

Interest- 
On  bondS'  and  dividends  on  stccks $3,833  90 

On  deposits  in  trust  companies  and  banks 851  95 

From   other   sources las  32 


4,8=2  17 

Guarantee  fund  102  452  60 

Gross  increase  by  adjustment  in  book  value  of  war  savings  stamps 24  Oi' 

Increase  value  war  savings  stamps 24  (0 


Total    income $686,320'  77 

Total    $8J3,e0J  U 

DISBURSEMENTS 

Public 
Automobile        Liability 

Paid    for    losses $257,038  52  $34,940  43 

Deduct  salvage 24,395  05 


Net  amount  paid  for  losses $->:32,e43  47          $.34,040  43  .$267, ."83  9j 

Expenses  of  adjustment  and  settlement  of  losses 42,044  01 

Expense  of  administration 15l's(i4  fA) 

Advisory  committee  expense '3:iS  50 

State  taxes  on  premium  deposits 4^^()3  42 

Insurance  department   licenses   and   fees 'o7y  yj 

Unused  premium  deposits  returned  to  subscribersi 88,971  lO 

Revenue  stamps  '75O  (0 

Total  disbursements  $  56,5a5  Z3 


Balance  $279,044  78 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $181, "44  00 

Cash   in  office j'(;00  q-, 

Deposits  in  banks  not  on  interest I  g'g<57  •;! 

Deposits  in  banks  on  interest 9'5'j7  37 

Premiums  in  course  of  collection  on  or  after  October  1,  1920 50238  39 

Premiums  in  course  of  collection  prior  to  October  1,  l92o '    'ij2i  03 

Deposit  to  secure  bond  on  appeal__ 3,000  CO 

Net    accounts   receivable 23!oii5  f8 

Total   ledger   assets $279,044  78 

Non-Ledger  Assets 

Interest  due  on  bonds g^  53 


Gross  assets 


Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1 $<121  03 

Bills  receivable  2">,S<)6  42 

Book  value  of  bonds  over  niarket  value 11,919  50 


$279,850  31 


38,737  85 


Admitted  assets  $241,121  45 

LIABILITIES 

Losses  adjusted  and  unpaid,  automobile $24,701  50 

Liability  loss  reserve 52,54172 


Total  claims  for  losses $77,243  22 
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Unearned    premium    deposits 74,1-13  76 

Taxes  accrued  9,25S  51 

Total  amouut  of  all  liabilities $160,648  49 

Surplus  over  all  liabilities SO  472  OT 

Total   — - $341,121  46 


PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE 
San  Francisco,  California 

(Formed  1912.    Commenced  business  in  California  1912.) 

Year  ending:  December  31.  1920. 

INDIVIDUAL  UNDERWRITING  CORPORAIIGN,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year - $376,417  05 

INCOME 

Public 
liability        Automobile 

Written  or  renewed  during  year $242;516  07        $452,689  33 

Returned  on  policies  canceled - 10,199  66  18,942  24 

Net  amount  received. -. - $232,316  41        $433,747  09  $666,063  50 

Interest—  ~,  ^oo  ^/^ 

On  bonds  and  dividends  on  stocks — — $7,438  09 

On  deposits  in  trust  companies  and  banks 5,196  05 

12,634  14 

Guarantee  fund  .- - -- 2,846  91 

Individual  Underwritins  Corporation,  increase  in  balance - 4,742  35 

Unpresented  checks  written  off - — —  12i!  59 

Sundry  adjustments - — - —  ^0  84 

Total  income — — — - $686,420  33 

Total    - — --  $1,062,837  38 

DISBURSEMENTS 

Paid  for  lopsfs.  public  liability -- - -        $338,202  75 

Deduct,  salvaRC  - 15,259  88 

Net  amount  paid  for  losses - - —  $322,942  87 

Expense  of  adminijitration  -- - - - 260,566  02 

.\dvisory  committee  expense 80  00 

State  taxes  on  prcn)iiim  deposits 8,374  00 

Insurance  dejiartment  licenses  and  fees 551  80 

Other  licenses,  fees  and  taxes - - 8,073  94 

Sundry   adjustments   51  99 

Decrease  in  book  value  of  ledger  assets — 152  80 

Total  disbursements $600.748  01 

El         I  I    I    II    ■ 

balance  $462,094  87 

LEDGER  ASSETS 

Book  value  of  bonds  and  stock* $229,341  76 

Deposit*  In  hanks  not  on  Interest 13,878  33 

IXTMjcltc  In  bank^  on  Interest _ - - 120,342  47 

<iutrBiil-«-   fund   iMf^  81 

Aw aM".  monthly  accounts — — .'{7.324  25 

A«<.                       iM<-.  paid  iii>  plan —  44,()4.'>  25 

Int.  I                         ijiidepofcittd - - 70O  00 

Total  ledger  ajiseti ~ $462,094  87 

LIABILITIES 

1x>ii»f  adJtiittM  nr;d  unpaid $».«»  80 

.<.                    B.270  91 

.: _ ir>,m  01 

iMIv  plan  polleiM ~ HI. 101  01 

l'!i<-a;uLd  jjf  lulunn    annual  plan  polldw.... ............. .~.. 161,008  70 

lUserre  l«.r  llaMIHt  .l»lm» .-,.-.- - 6«.280  62 

Total  •muust  of  all  llaMlitlM ~ $878,480  08 

Bnenrr  for  unusual  lo»*''-« ..... . ..— 81,608  7t 

Total    .„ ~ $462,094  87 
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INTER  INSURANCE  EXCHANGE  OF  THE  AUTOMOBILE  CLUB 
OF  SOUTHERN  CALIFORNIA 

Los  Angeles,  California 

(Formed  1913.    Commenced  busines-s  in  California  1012.) 

Year  ending  December  31,  i;>20. 

STANDISH  L.  MITCHELL,  attorney  in  fact. 

Ledger  assets,  December  31  of  previous  year $^28,649  23 

INCOME 
Written  or  renewed  during  year,  public  liability  deposits !fl,912,.303  71 

Paid  for  reinsurance $12,730  00 

Returned  on  policies  canceled 218,196  42 

Total  deduction  $260,92C  42 

Net  amount  received $1,651,377  21 

Interest- 
On  bonds  and  dividends  on  stocks S22C."3  09 

On  deposits  in  trust  companies  and  banks 18,914  65 

•  41,565  C4 

Total  income  $1,692,945  93 

Total   $2,521,5f5  16 

DISBURSEMENTS 

Paid  for  losses,  public  liability $673,552  93 

Deduct  salvage 50,204  02 

Net  amount  paid  for  losses $623,348  Dl 

Expenses  of  adjustment  and  settlement  of  losses 39,395  83 

Expense  of  administration 2C6,S34  17 

Legal  exrenses  20,614  52 

State  taxes  on   premium  deposits H  9^"^  79 

Other  licenses,  fees  and  taxes 9,787  CO 

Unusued  premium  deposits  returned  to  subscribers 45,668  47 

Premiums  written  off 2,0SS  80 

Total  disbursements  $1,019  980  49 

Balance  $1,501,614  67 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $500,840  01 

Cash  in  office 80O  (0 

Deposits  in  banks  on   interest Qo'?5i  nr 

Premiums  in  course  of  collection  on  or  after  October  1,  1920 ^    ^^ 

Premiums  in  course  of  collection  prior  to  October  1,  1920 4,400  CO 

Total  ledger  assets $1,501,614  67 

Non-Ledger  Assets 

Interest  due  on  bonds ---  l,5f6  09 

Furniture  —  21,609  (9 

Gross  assets  — - — $1,546,260  CT 

Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1.. $4,400  CO 

Furniture   - - 21,609  09 

Automobiles   - - - 21,440  72 

47,449  81 

Admitted  assets -, $1,498,810  76 
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LIABILITIES 

Losses  reported   or  in  process   of   aiijustment S?74,.')3')  90 

Unearned  preniiuni  deposits S2;3,7o4  £6 

Administration  expense  10  1*24  15 

State  and  federal  taxes (2,417  18 

Total  amount  of  all  liabilities $&70,g36  19 

Surplus  over  all  liabilities 527,974  57 

Total    ?1,49S,810  76 

EXHIBIT  OF  PREMIUM   DEPOSITS 

Public 
Liability 

In  force  December  31,  1910 i«i-g9,273  06 

Written  or  renewed  during  year 1,912,303  71 

Total    - - $2,801,576  77 

Expirations  and  cancellations 1,154,(6)  84 

In  force  at  end  of  year ifl,Cl7,T(9  }3 

Reinsured -- 12,73o  CO 

Premium  deposits  in  force-- - i?l,f3J,779  V3 


SUBSCRIBERS   AT   CASUALTY  RECIPROCAL   EXCHANGE 
Kansas  City,  Missouri 

(Formed  1912.) 

Year  ending  December  .31,  1920. 

BRUCE  DODSON,  attorney  in  fact. 

Ledger  af.sets  December  31  of  urevious  year. $1,769,761  14 

INCOME 

Workmen's 
Liability     conipensation  Automobile 
Written  or  renewed  during  year... $370,618  34        $568,785  W        $177,898  31 


Paid  for  reinsurance $18,092  72  $30,122  78  $7,816  46 

Returned  on  policies  canceled 35.287  17  20.378  65  25,732  65 

Returned  on  policies  not  taken 23,842  00  14,940  82  13,765  12 


Total  deiluction  $77,221  80  $65,442  25  $47,314  23 


N>t  amount  received $3(»2,896  45        «J03.343  69        $130,581  08        $936,824  22 

Interetit  — 

On  mortgage  loanii  19,843  02 

On  bondt^  and  diviilende  on  utocki* 11.241  11 

f)n  deiKihltii  In  tnift  companle«  and  I>ank8 16.826  83 

From  other  wourcei  16  32 

87.026  78 

(fuarantee  fund  _ 151,374  82 

Kxeenii  lf>»«  fund 6,767  10 


Total  iDtome ,,_ ,..— ^ „- $1,132,382  02 


Total    _ _ $2,902,144  06 

DISBURSEMENTS 

Workiii"irK 
Automoliile  l.luliilltv       I'dliipeiiMidon 

PaW  for  lo»i«t  »><7.742  45        »I31.«4I  .:7        i»l!MM(n»  (J5 

DediiFt  - 

Reln»nran*«    13.430  78  0.6«V>  07  11.731  40 

Nalvagi-  1.84S0O 


Total  d<<liirtlon  16.284  78 

S-t  KMiount  pakl  for  U>mm. 102.457  «7        $122,178  60        $178,438  25  $888,074  K 

K«f           •      •    tiiUtratlon ^ 2.11.142  49 

Ad                           ttee  exiM-tiM- .~ 1.-'<9I  46 

I^i-                                                             H.MXf  H4 

hti.                                                        '      i.TMm 

In.                                                            .1  tt*§ 4<a  (X) 

F^.1.                                                                6,.'M0  84 
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State  income  tax -.-nl^'l  ^ 

Uniiised  premium  deposits  returned  to  subscribers i(9,64d  i9 

Kxehanpe  on  drafts  11-1  ^9 

Loss  on  sale  or  maturity  of  ledger  assets 339  16 

Total  disbursements   $815,74.$  93 

Balance  $2,086,395  11 

LEDGER  ASSETS 

Morteage  loans  on  real  estate $68,400  OO 

Book  value  of  bonds  and  stocks 321,157  80 

Deposits  in  banks  on  interest 648.457  07 

Premiums  in  course  of  collection  on  or  after  October  l,  1920 55,435  06 

Guarantee  fund - 992,356  18 

Total  ledger  assets  $2,086,395  11 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $S89  16 

On  bonds  2,062  54 

2,951  70 

Gross  assets  $2,089,346  81 

Deduct  Assets   Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1 $589  OO 

Guarantee  fund,  other  than  cash  or  convertible  securities 992,356  18 

Bonds  3,021  55 

995,966  73 

Admitted  assets  -  $1,093,380  OS 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment $17,554  00 

Unearned  premium  deposits 96,028  19 

Reserves  for  liability  losses --  208,743  OO 

Reserves  for  workmen's  compensation  losses 453,675  00 

Total  amount  of  all  liabilities $776,000  19 

Surplus  over  all  liabilities 317,379  89 

Total    $1,093,380  08 

EXHIBIT   OF  PREMIUMS 

Workmen's 

Liability     compensation  Automobile 

In  force  December  31,  1919 $94,156  63          $69,069  59  $43,464  07 

Written  or  renewed  during  year 379,618  34          568,785  94  177,898  31 

Totals    $473,774  97         $637,855  53  $221,362  38 

Expirations,  authorized  deductions  and  cancellations 387,027  97          580,940  31  167,421  66 

In  force  at  end  of  year $86,747  OO          $56,915  22  $53,940  72 

BUSINESS  IN  CALIFORNIA  DURING   1920 

Workmen's 

•                                          Liability     compensation  Automobile 

Net  premium  deposits  received $10,452  21        $103,514  06  $3,046  56 

Net  losses  paid 277  59           57,908  78  1,235  25 

Xet  losses  incurred  217  24           49,559  62  1,529  84 


UNION  INDEMNITY  EXCHANGE  OF  CALIFORNIA 
San  Francisco,  California 

(Formed  191S.    Commenced  business  in  California  1918.^ 

Year  ending  December  31,  1920. 

J.  L.  MARITZEX,  attorney  in  fact. 

Ledger  assets  Decemljer  31  of  previous   year $71,826  81 

INCOME 
Common  Public  Subscribers' 

carrier  liability         Automobil"  fees 

Written  or  renewed $34,98-2  05         $83,904  08        $211,18.)  62  $193  83 

Returned  on  policies 12,891  09  27,723  42 


Net    amount   received....  $;i4,9&2  05  $71,012  99        $183,466  20  $193  80        $289  655  04 


264  REPORT   OF    IXSIRAXCE   COMMISSIONER. 

Interest- 
On  ileposits  in  tnist  companies  and  banks 9246  54 

From    other   sources 1,714  08 

1.960  6? 

Initial  deposits 15,650  00 

Total  income ¥307,265  66 

Total    $:i79,oa2  47 

DISBURSEMENTS 

Common  Public 

carrier  liability  Automobile 

Paid    for   losses. .*13,990  96  $10,080  26  i^Cfi.iiOi  93 

Deduct  salvage 4,269  27 


Net  amount  paid  for  losses $13,990  96          $10,080  26          $61,633  66  $88,704  88 

Expenses  of  adjustment  and  settlement  of  losses !»,i>72  13 

Expense  of  administration 81,878  70 

Advisory  committee  expense 71  25 

Legal  expenses  12  TO 

State  taxes  on  premium  deposits 834  80 

Insurance  department  licenses  and  fees l!;0  '0 

Oth'T  licenses,   fees   and   taxes 3,506  00 

Unusp<I  premium  deposits  returned  to  subscribers 77  00 

Revenue  stamps  '-">0  <0 

Initial  deposits  returned  to  subscribers. - 15,250  00 

Contingent  loans  repaid  to  subscribers — 2.010  00 

Interest  paid  to  subscribers 66  ."» 

Reinsurance 1.101  51 


Total  disbursements  -        $207  635  45 

Balance  - $171,4o7  (2 

LEDGER  ASSETS 


Book  valu°  of  bonds - 

Cash  in   offlc* 

DrpoHits  in  bankK  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1.  1920. 

Premiums  in  course  of  collection  prior  to  October  1,  1920 

War  8aving»  cerliflcat? v 


Total  ledger   assets 

Non-Ledger  Assets 


Interem  due  on  bonds. 

Market  vahie  of  bonds  and  stocks  over  book  value 


$»f;,041  ^6 

3.970  24 

22,751  &> 

17,409  58 

76,420  (2 

2,e£0  ^0 

17')  •IS 

$171,457  C2 

."iOl  »> 
600  00 

Gross  issetB  ... $17-'.1«1  »7 

Deduct  Assets  Not  Admitted 

Drt»oslis,  representing  bii>'lne«s  wrltfn  prior  !■>  (*ctober  1.. 2.690  40 

Admitted  a»s«ts  1109.77157 

LIABILITIES 

Los«-«  reporteil  or  in  proctts  of  adjustment $11,083  fltt 

CMiiiinon  carrier  lo»s  r(*enre . 14,642  03 

Llablllijr   lots  rraerve , .—..—.,._..—... . .».....».  13,UH  40 


Tutsi  r«-»ervB  -..„...-,^,«~ . ^ ..^ *  -,*i:»  12 

l'n»«rt.«l   iirrmlum  depoalts ....._. h  •■  . ..»  flo 

Tav    -      - (),<oi  «> 

!'■                       !••  nUamey  la  fart) 21  PO 

A-:                   .1  i-xitrun-  (lUi-  attoruejr  la  fact  ua  paid  premJuma) fl,«wv)  to 

Total  airx.iint  of  all  llaMlltlaa .. ..^ $100,705  1) 

Hurplua  ovr   all   llabllllini        U.OOO  M 

Total   ..  IWJ.ni  57 


CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1920 


CASUALTY  AND  MISCELLANEOUS  INSURANCE  COMPANIES. 


CENTRAL  BUSINESS  MEN'S  ASSOCIATION 
Chicago,  Illinois 

(IiK-oriioratoil  1907.    Comiii-nc-pil  business  in  California  l!jl7.) 

Year  ending  December  31,  liWO. 

H.  G.  ROYER,  President.  C  O.  PAULEY,  Secretary. 

Balance  from  previous  year — $135,315  52 

INCOME 

Membership  fee* $260,181  00 

Suhsryuent  years'  assessments  or  premiums 703.762  04 

Total  received  from  members $963,943  04 

Payments  returned 8,408  33 

Not  amount  received  from  members $955,534  71 

Interest  — 

On  bonds  and  dividend.s  on  stocks 3,985  87 

On  bank  deposits - - - 670  37 

Total  income -- -— - $960,190  95 

.Sum  — -- $l,095,r06  47 

DISBURSEMENTS 

Death  claims   -- - -  $58,343  05 

Permanent  disability  claims  3.550  00 

Sick  and  accident  claims 394,946  03 

Total  iiayments  to  members.— - $456,839  08 

Commissions  and  fees  paid  to  agents,  first  year's  fees— 200,181  00 

Commissions  and  fees  i>aid  to  agenta,  subsequent  years'  fees 34,477  61 

Salaries  of  officers  and  trustees — 19,199  94 

Salaries  of  office  employees 31,116  43 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees. 2,773  91 

TravcHng  and  other  expenses  of  nianugers  and  agents 7,150  56 

Insurance  dcpartmcnfs  fees  and  licenses 981  52 

Taxes  on  assessments  or  premiums -  6,597  23 

Personal  iiroi>"rtv  taxes 30  26 

Rent   and  light 6.081  27 

Advertisint:,  printim,'  and  stationery 15,885  31 

Postage,  express,  telegraph  and  telephone 8,345  50 

Legal  expenses  in  litigating  claims 3,323  31 

Furniture  and  fixtures 3.037  12 

Claim   investigation  -. 4.231  01 

Examination  expenses ^.400  95 

Miscellaneous  expenses  1.807  95 

Reinsurance 11  20 

Total  disbursements  $863,451  18 

Balance $232,255  31 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate -- - -  $2,500  00 

Book  value  of  bonds  and  stocks 137.512  16 

Cash  in  association's  office 5,716  53 

Dcimsits  in  banks  not  on  interest.. - — — —  21.089  52 

Deposits  In  banks  on  interest.— 61,304  62 

Agents'  balances 4.132  48 

Total  ledger  assets - $232,255  31 

Non-Ledger  Assets 

Interest  and  rents  due - l.<26  21 

Mortuary  assessments  due  or  unpaid  on  last  call 27,640  00 

Gross  assets  $261,321  52 


268  REPORT   OF    INSURANCE   COMMISSIONER. 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $5,051  43 

Book  value  of  bonds  and  stocks  over  market  value 2,978  20 

8,027  63 

Admitted  assets  — $253,293  89 

LIABILITIES 

Deatli  claims  resisted  $1,000  00 

Death  claims  reported,  not  yet  adjusted- 6,750  00 

Total  death  claims $7,750  00 

Permanent  disability  claims  resisted 750  00 

Sick  and  accident  claims  resisted 1,146  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 54,782  87 

Sick  and  accident  claims  incurred  in  1920,  not  reported  until  1921 9,600  00 

Total  unpaid  claims $74,028  87 

Salaries,  rents,  expenses,  etc.,  due 3,282  26 

Commissions  to  agents  due „ ._  4,729  89 

Ta.xes  due  6,900  00 

Total $88,921  02 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  liisiness 

Number       Amount     Number  Amount 

In  force  December  31.  1919 47,885  -.. 760 

Written  during  year  45,971 438 


Total    93,856 1,196 

Terminated  or  decreased - 22,028 343 


In  force  December  31,  1920 71,828 — 855 


Received  during  year  from  members  in  California $11,415  39 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims 

Number  Amount 

Claims  unpaid  December  31.  1919 _ 7  $26,100  00 

Reported  during  year - _ 20  73.493  05 

Total    - - _ _ 27  $99,593  05 

Paid    - - _ - 18  58,343  06 

Balance  - »  $41,230  OO 

Rejected    — _ - - 5  21,000  00 

Unpaid  December  31.  1920 ^ - _ 4  $7.750  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 

Number  Amoiuit 

flalmi  tmpald  December  31.  1919 _ 2  $2,050  00 

R^porte<l  during  year  and  interest  addition 1  1.500  00 

Total    _ 3  $3,5S0  00 

paM 3  3.550  00 

EXHIBIT  OP  SICK  AND  ACCIDENT  CLAIMS 

Total  claliiiH  CulKornla  rlalnm 

Numbur       Amount     Nunibcr  An.ount 

ruim*  unpaid  De«-Mn»jer  31.  m» - 808          $41,179  35             15  $1,028  05 

Report<-d  during  ye»r  .„ 8.828          427.786  55             06  4.916  25 

Total 9.«3<J        $468,974  90           113  $5,948  90 

PaW                    _'                  .. «..101          894.946  03             92  4,012  62 

Rejected   _ 380 7 

Inpald  Ix^-eraber  SI,  IKD 966         r4.028  87            14  $1,881  28 
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INTER-STATE   BUSINESS  MEN'S  ACCIDENT   ASSOCIATION 

Des  Moines,  Iowa 

(Incorporated  1£0S.    Commenced  business  in  California  1914.) 

Year  ending  Dscember  31,  IWO. 

L.  E.  HARBACH,  President.  -  ERNEST  W.  BROWN,  Secretary. 

Balance  from  previous  year ^22,719  44 

INCOME  ^ 

Memlership    fees  $1(2, 521  (>2 

Assessments  or  premiums 73  7,459  45 

Total  received  from  members $S92,;8J  ^7 

Payments  returned  13,431  c8 

Net  amount  received  from  members $879,548  89 

Interest- 
On  mortgage  loans o,9t6  85 

On  bonds  and  dividends  on  stocks 1,036  51 

On   bank   deposits . 4,405  46 

Total  income  $8i)0  897  71 

Sum    $1,213,617  15 

DISBURSEMENTS 

D€ath  claims  §"6,760  00 

Permanent  disability  claims 429,504  i5 

Total  payments  to  members . $506,264  25 

Commissions  and  fees  paid  to  agents,  first  year's  fees ,  155, K)3  48 

Commissions  and  fees  paid  to  agents,  subsequent  years"  fees 16,456  86 

Salaries  of  managers  or  agents S,U»2  50 

Salaries  of  officers   and  tnistees 14,445  50 

Other  compensation  of  officers  and  trustees 5,7S0  (0 

Salaries  of  office  employees 48,2  0  37 

Salaries  and  fees  paid  to  medical  examiners 592  5J 

Traveling  and  other  expenses  of  managers  and  agents 9,329  12 

Collection  and  remittance  of  assessments,  etc 5  260  OS 

Insurance  department's  fees   and   licenses 4,191  81 

Other  licenses  and   fees 11,238  46 

Rent    9,189  34 

Advertising,  printing  and  stationery 13,315  46 

Postage,   express,   telegraph   and   telephone 9,069  32 

Legal  expenses  in  litigating  claims 1.274  09 

Other  legal  expenses 1 ^ai)9  ?2 

Furniture    and   fixtures f''^"^?  ^^ 

Investment  of  claims  and  office  expense 2,693  33 

Miscellaneous  o'l!?^  o? 

Borrowed  money  repaid 3,9(8  24 

Total  disbursements  $S32,8'.6^ 

Balance  $280,800  27 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $223,100(0 

Book  value  cf  bonds  and  stocks "'^'^9  ^ 

Cash  in  association's  office ,,_  ^  ;^ 

Deposits  in  banks  not  on  interest t',.  '? 

Deposits  in  banks  on  interest — -  89,01o  (4 

Agents'  balances  '^''^l  ^'0 


Total   ledger   assets. 


$280,800  27 


Non-Ledger  Assets 


Interest  and  rents  due 6,693  58 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over 703  15 

Mortuary  assessments  due  or  unpaid  on  last  call 22  831  95 

Gross  assets  $411,058  (5 
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LIABILITIES 

Death  claims  resisted 5^20,000  00 

Death  claims  reported,  not  yet  adjusted 20,000  00 


Total  death   claims $40,000  OD 

Sick  and  accident  claims  resisted ],742  00 

Sick  and  accident  claims  reported,  not  yet  adjusted SC,0(»4  (i'J 

Sick  and  accident  claims  incurred  in  1920,  not  reported  until  Vj21 11,238  i2 

Total  unpaid  claims $13.S,PP,'j  61 

Salaries,  rents,  expenses,  etc.,  due 1,327  13 

Taxes  due 12,oo;)  (0 

Advance  premiums  or  assessments 4'j,4c0  70 

Total    $lfi7,743  44 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  Inisiness 

Number       Amount     Number        Amount 

In  f  roe  December  31,  1919 r!i,.-l3 3,15') 

Wriittn    tiuring    year. 31,241  1,772 

Revived  347 

Increased   5,148 


Totals    -. - «5,S02 5,274 

I'erminated  or  decreasui 31,894 1,970 


In  force  December  31,  1S20 6»,0C8  -. 3,298 


Hecrived  dyring  year  from  members  in  California $4-4,850  09 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims   unnairl   D'.cembi'r  31,   ii>19 8         $40,o;«  OO 

Htporttd  during  year 27  121,000  00  3  .■?l.'),o:o  0) 


Total."    3."i        !?161,W)(/  (to 

Paid    20  "0 ,760  00  2  9,(00  00 


Balance ...'. 15  !i!ti4,240  00  1  !i!6,0i.0  0 » 

Saved  by  compromising  or  sealing  down 9,24o  oo ],(00  0) 

Bejtcteii    7  3),0:;0(0  1  5,()(M)  10 


Unpai.l  December  31,  19-20 8  sjHO.OOO  (H» 

EXHIBIT  OF  SICK  AND   ACCIDENT  CLAIMS 

'I'otal  claims              California  claims 

Number  Amount     Number  Amount 

Clalmx  unpaid  iHcpmbT  31,  1919 (iXi  !f73,.'H!»  98 ,>ii7,lb3  98 

Iner*ai»e  In  estimated   liability 3,789  (i5 -  l,(i7.".  44 

Bepcrte*!   during   year - 7,2«6  439,871  31 2(),i;«>  73 


Total*    _ 7.979        $517,250  94 <!26,245  27 

Paid    „ „ «.177  ii'.l.Mt  2o 2l.!'4.-)95 

Dropped   840 

Unpaid   December  31,   1020 .^^r^^r-y^i^r         W2  *87,74<1  09 ijH.aiiO  29 

—liecnme. 


MASONIC  MUTUAL  ACCIDENT  COMPANY 
Spring-field,  Massachusetts 

(Inwin»^»ratid  ]M»1.     <'oinnieneed  luiHlneHH  in  rallforida  1912.) 

Year  fndint  r>"<>«'niber  8!,  V-iHt. 

Ci-TT>F:  W.  VOl'Mi.  Pr«-«U|ool.  K.VMl'I.I,  W    Ml'.NSKI.r,,  Secretary, 

Mt,li.f.,..    (',.t      i.f.  vl,.i..    v.ir  _ ,.. *'IW.!»3  M 

INCOME 

^■tit»t^ii.'  I  '    yint'    noi  >Mri>'iii«  i,r  lireriiiiiiiiii,  „.,...... ..»..—.,..         •40't.77l5  49 

Parmeota  flurRMt  ....— ,^...... ............ ..^..„..„...  2  I'l.)  id 

Nrt  amount  r*r«'lr«l  from  inrinbrri...^......  -...~.......        •!>'«, 771  ."iS 
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In  teres  t^~" 

On  bonds  and  dividends  on  stocks.. --  3,299  99 

On  bank  deposits  Itn  ^-1 

Refund  of  premiums  paid  in  1919  for  bond  to  state  of  Kansas ^M  oo 

Agents'  credit  balances  i,S^-  14 

Total  income  $496,957  28 

Sum    $605,340  86 

DISBURSEMENTS 

Death  claims  —  $18,555  00 

Sick  and   accident  claims — -  226,131  71 

Specitic  losses  (other  than  death) — 1,571  97 

Total  payments  to  members $246,258  68 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees... 44,768  71 

Salaries  of  managers  or  agents 2,280  00 

Salaries  of  officers  and  trustees 16,187  50 

Other  compensation  of  officers  and  trustees 6,525  OO 

Salaries  of  office  employees 20,227  14 

Other  compensation  of  office  employees 324  OO 

Salaries  and  fees  iiaid  to  medical  examiners 57  00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 795  00 

Traveling  and  other  expenses  of  managers  and  agents 9,826  31 

Collection  and  remittance  of  assessments,  etc 45,537  08 

Insurance  department's  fees  and  licenses 1,222  10 

California  bond  50  00 

Taxes  on  assessments  or  premiums 4.724  06 

Other  taxes 1,599  15 

Rent   J  5,242  61 

Advertising,  printing  and  stationery 11,601  45 

Postage.  expre.s.s,  telegraph  and  telephone 5,076  52 

Legal  expenses  in  litigating  claims 754  70 

Other  legal  expenses  _• 246  40 

Furniture  and  fixtures  1,387  89 

Miscellaneous  expenses  2,064  95 

Agents'  credit  balances  December  21,  1919 2,014  79 

Agents'  balances  charged  off 378  35 

Total  disbursements $429,147  39 

Balance   $176,193  47 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $99,295  71 

Cash  in  association's  office 3,166  00 

Deposits  in  banks  on  interest 67,610  06 

Agents'  balances .- 1,121  70 

Certificate  of  deposit.  Union  Trust  Company 5,000  00 

Total  ledger  assets $176,193  47 

Non-Ledger  Assets 

Interest  and  rents  due 1,053  71 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over 542  50 

Mortuary  assessments  due  or  unpaid  on  last  call 4,560  OO 

Furniture  and  fixtures  4,50o  00 

Supplies  on  hand 800  00 

Gross  assets  $187,649  68 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $L121  70 

Book  value  of  bonds  and  stocks  over  market  value 6,157  71 

Furniture   and   fixtures 4,500  00 

Supplies  on  hand - 800  00 

12,579  41 


Admitted  assets $175,070  27 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted .- $5,032  50 

Sick  and  accident  claims  reported,  not  yet  ad.iusted 15.875  92 

Sick  and  accident  claims  incurred  in  1020,  not  reported  until  1921 6,599  25 

Total  unpaid  claims  $27,507  07 
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Salaries,  rents,  expenses,  etc.,  due- 
Commissions  to  agents  due 

Taxes  due  

Advance  premiums  or  assessments 

Unearned  premiums  

Agents'  credit  balances 


Total 


581  20 

132  44 

6,139  34 

23,832  50 

53,581  88 

2,892  14 


$114,667  17 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number        Amount 

In  force  December  31,  1919 29,588  .- 1,034 

Written  durine  year — 16,145 922 


Totals    - -— - - - --     45,T33  .- 

Terminated  or  decreased 8,297  — 


In  force  December  31,  1920 37,436 

Received  during  year  from  members  in  California 


1,956 
375 


1,581 


$18,932  50 


EXHIBIT  OF  DEATH  CLAIMS 


Claims  unpaid  December  31,  1919. 
Reported  during  year 


Totals 
Paid   


Total  claims  California  claims 

Number       Amount     Number        Amount 
1  $1,750  00 

32  25,832  50 


Balance  

Saved  by  compromising 
Rejected   


Unpaid  December  31,  1920. 


$27,582  50 
18,555  00 


$9,027  50 
1,235  00 
2,760  00 


$5,032  50 


3     $2,130  00 
2      1,250  00 


$880  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 

Claims  unpaid  December  31,  1919^ 497         $15,446  76  21  !*(552  68 

Increase  in  estimated  liability 15,903  44 742  51 

Reported  during  year —      6,060  194,781  51  xio  7,550  44 


Totals    6,557 

Paid   6,107 

Rejected   29 


$226,131  71 
226,131  71 


351  $8,945  63 

226  8,945  63 

2 


Unpaid  December  31,  1920. 


421 


23 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Reported  during  year  and  Interest  addition. 
Paid    


Total  claims 
Number        Amount 
8  $1,626  97 

8  1,571  97 


Balance  

Saved  by  comproinialnK 


$65  00 
65  00 


MUTUAL   HEALTH   BENEFIT  AND   ACCIDENT   ASSOCIATION 

Omaha,  Nebraska 


(Iijiorp<<rttl<-<l  IWMj 
Tear  endlns  December  31,  IWO. 


U.  K.  WKI.I.KK.   Preakleiit. 

lialani  "  (ri.i,    i>r«-vluu»   year. 


GUY  C.  CRAMKH,  Nwretary. 
»J<)3..<I5  t-t 


INCOME 


M»IIi(><-r»(iip    t^^■^   .... ... 

flrtl  yar  *  a'i>«««nirata  ur  prrinlaiM. 


9H»Mi  00 

,.. «««.72>  W 

T"tal  rxrftvxl   Iroiii  utembtn 9l,3?8.IU  80 

FaynwDt*  rrturT>n|  to  m'lnbera............... — .......... 3I.(I8I  II 


JKrt  aniMJOl  t*rtitni  from 


9IJ»1,««  W 
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Interest- 
On  mortgage  loans 5  206  55 

On  bonds  and  dividends  on  stocks 2^938  75 

On  bank  deposits '/_  ^'^-jg  gg 

Ftoni  all  other  sources __      ""  '  00  gj 

Mortgages  "./.".--m.Il..  4,i's6  48 

Adding  machine  taken  over  to  apply  on  lialance *.. 2C0  <i<» 

Total  income $1,310,524  5.6 

Sum  $1,513,810  78 

DISBURSEMENTS 

Death  claims  ; $16  210  70 

Sick  and  accident  claims 400*994  12 

Total  payments  to  members $447  23182 

Commissions  and  fees  paid  to  agents,  first  year's  fees 483,692  24 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 26,'961  69 

Salaries  of  officers  and  trustees 3l[l0S  95 

Salaries  of  office  employees 5o'362  78 

TTaveling  and  other  expenses  of  officers 4,166  23 

Traveling  and  other  expenses  of  managers  and  agents '114  sg 

Collection  and  remittance  of  assessments,  etc 17,614  (f7 

Insurance  department's   fees   and   licenses 6,918  99 

Taxes  on   assessments  or  premiums 4^759  58 

Federal,  county  and  city ses  Cfi 

Rent   o,-l37  £3 

Advertising,    printing    and    stationery 22,791  75 

Postage,  express,  telegraph   and  telephone , 12,188  3S 

Other  legal  expenses .-,,486  85 

Miscellaneous  expenses  ^ 1,517  9:} 

Miscellaneous  disbursements  18,816  84 

Total  disbursements $1,145,041  90 

Balance  $368,798  88 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $136,716  00 

Book  value  of  bonds  and  stocks 123,074  €0 

Cash  in  association's  office 200  CO 

Deposits  in  banks  on  interest 87,276  10 

Agents'  balances  9,475  09 

Bills  receivable  6,903  SO 

Ftirniture  and  fixtures  and  office  machinery 5,056  94 

Past   dated   cheek 96  93 


Total  ledger  assets- 


Non-Ledger  Assets 


Interest  and  rents  due 3,041  90 

Markof  value  of  real  estate  over  book  value 1,50()  17 

Market  value  of  bonds  and  stocks  over  book  value 4,542  07 

Premiums  or  assessjiients  collected  by  agencies  not  yet  turned 46  997  64 

Mortuary  ass"ssnients  due  or  unpaid  on  last  call 11,^80  ('0 

Gross  assets  $432,321  51 

Ded'"^*    Assets   Not  Admitted 

Agents'  debit  lialances $17,752  93 

Bills  receivable  6,903  8.5 

Furniture,  fixtures   and  office  machinery 5,056  94 

Past  dated  check — 96  90 

29,810  Oi 

Admitted  assets  $102,5i:i  97 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $11,448  94 

Present  value  of  deferred  death  and  disability  claims 16,000  00 

Total  death   claims $27,4J8  91 

Sick  and  accident  claims  reported,  not  yet  adjusted 49[''30  21 

Sick  and  accident  claims  incurred  in  1920,  not  reported  until  1921 '_  15,589  30 

Salaries,  rents,  expanses,  etc.,  due oi7lO  88 

Taxes  due  - 10  OOO.Oi 

18— 10862— III 
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Advance  premiums  or  assessments 8-1,867  64 

Reserve  for  premiums  paid  for  more  than  one  year e6,S'8  09 

Two  per  cent  reserve  fund 10,000  00 

Surplus    over    all   liabilitips.., 129,308  96 


Total    ^ $I02,:13  S7 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number        Amount 

In  fore?  December  31,  1919 32,705 619 

Written  during  year 7aMo 5,161  .  — 


Totals    - -   108,330 .-         5,780 

Terminated  or  decreased-— 33,245 2,050 


In  force  December  31,  1920 75,085 


EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Number        Amount     Number         Amount 

Claims  unpaid  December  31,   1919.. 11  ii>-29,100  00 

Reported  during  year 38  44,589  64  1  ^Vx-O  00 


Total    - - 49  $73,()89  64 

Paid    34  46,240  70  1  5,(0j  00 


Balance...- - — - - 15  $27,448  94 

EXHIBIT  OF   SICK  AND   ACCIDENT  CLAIMS 

Total  claims             California  claims 

Number  Amount     Number  Amount 

Claims  unpaid  December  31,  1919 -- .'45  $20,776  01             14  $276  31 

Increase  in  estimated  liability - -- 8,041  .'6 3t6  80 

Reported  during  year - -     11.837  421,406  76           465  17.533  66 

Totals                            - - 1^.382  $450,2J4  33            479  $18,176  82 

Pajrt 11,054  400,994  12            394  14,790  53 

I'npai.l    TMember  31.   1920 1.328  $49,230  21             85  $3,886  29 


ORDER  OF  RAILWAY  EMPLOYEES 

San  Francisco,  California 

(Incorporated  1906.    C/ommenced  buHiness  in  Oallfomla  1906.) 

Year  ending  I>'cember  31,  V.Hi). 

W.  V.  KTAFFOKD.  President.  K.  B.  BARRON.  Secretary. 

Balance  from  previous  year — — $115,902  08 

INCOME 

<>rtifl««te  f.e**   - '^-"^  ^ 

Sii\tnfiiu<ul  yf-BTH'  8iit<<'itiimenti<  or  preinluinH - -.  3«B,870  46 

Prom  ,Mbui|ii<-r((Ui'  I>lvl»tlon.  cUtuvd  1919 - 100  00 

Total  received  from  memben 1370,636  46 

PayiiK-ntK  returned  2,502  80 

>vt  amount  r*c*lve<!  from  menilier* $374,078  69 

lot^r<»t 

Or                                              ..ri  litocki 4,6.Sfl  !« 

(„                                                     M8  98 

Kriii  ;                                        t     .  rwllt'd  back ~ 838  84 

Total  )iii Ml.;.                                          -..;^iJ,^.....4»»...~.. . — ^....^^..^...  W9JBni9 

I  IlIWi— ^— 

Hum ^»-......^.. ,^..^ ~ ...  WWfl,474  87 
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DISBURSEMENTS 

Death  claims - —  ^'^i'l'^^  0" 

Permanent  disability  claims  2,810  00 

Sick  and  accident  claims 193,256  89 

Total  navments  to  members.. $220,281  89 

Commissions  and  fe°s  paid  to  agents,  first  year's  fees— - -,1'^  S^ 

Salaries  of  managers  or  agents 17,666  92 

Salaries  of  offlccrs  and  trustees 14,520  00 

Salaries  of  office  emiiloyecs 17,041  19 

Salaries  and  fees  paid  to  medical  examiners ^597  00 

Traveling  and  other  expenses  of  olticers.  trustees,  and  committees .- 800  23 

Traveling  and  other  expenses  of  managers  and  agents 5.542  65 

Collection  and  remittance  of  assessments,  etc 19.043  26 

Insurance  department's  fees  and  licenses 1,082  36 

Taxes  on  assessments  or  premiums 3,298  15 

City    taxes    27  83 

Rent    2,784  00 

Advertising,  printing  and  stationery 2,955  05 

Postage,  express,  telegraph  and  telephone 2,667  01 

Legal  expenses  in  litigating  claims 282  08 

Furniture  and  (ixtures  676  25 

Miscellaneous  receipts  returned  to  members 78  65 

Magazine  publication  and  expense 4.049  32 

Bond  premiinns  373  00 

Directors  and  members  meeting  expense-s 1,397  04 

Loss  on  sale  or  maturity  of  ledger  a.ssets 4.077  50 

Total  disbursements - $320,499  63 

Balance  $174,975  24 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks — $154,045  25 

Cash  in  association's  office  25  00 

Deposits  in  banks,  3  per  cent  interest 20,904  99 

Total  ledger  a.ssets $174,975  24 

Non-Ledger  Assets 

Interest  and  rents  due 1.843  37 

Premiums  (assessments)  in  tran.sit 29,676  25 

Gross  assets  $206,294  86 

Deduct   Assets   Not   Admitted 

Book  value  of  bonds  and  stocks  over  market  value — 10,691  55 

Admitted  a.ssets — $195,603  31 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $2,600  00 

Present  value  of  deferred  death  and  disability  claims .- 4,490  00 

Total  death  claims ^I'2^  S2 

Permanent  disal>ility  claims  adjusted,  net  yet  due 2,500  00 

Permanent  disability  claims  reported,  i>ayable  monthly    1,800  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 23,060  00 

Total  unpaid  claims $34,470  00 

"Taxes  due  6,173  96 

Advance  premiums  or  assessments 8,708  00 

Total .- $«.351  91 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  business 

Number       Amount     Number        Amount 

In  force  December  31,  1919 -    16,140 9,.573 

Written  during  year 8,6.35 5,215 

Totals - 24,775 

Terminated  or  decreased _ 7,172 


14,788 
4  280 


In  force  December  ."31.  1920 

Received  during  year  from  members  in  California. 


17,603 


10,i)28 


$207,641  63 
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EXHIBIT   OF   DEATH    CLAIMS 

Total  claims  California  claims 

Number       Amount     Number        Amount 
15  $7,480  00 

Claims  unpaid  December  31,  1919 ==  ===== 

Reported  during  the  year..- --— -         j^  .24,-2i5  00 70  l^A^o  W 

Paid    - -  ==  ==^^ $100  00 

Saved  by  compromisins  or  scalmg  down .ZZZ:^  ===== 

17  $7,090  00 

Unpaid  December  31.  1920. 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 
^^  Total  claims  California  claims 

Number       Amount     Number        Amount 
3  $4,160  00 

Claims  unpaid  December  31,  1919 ^ =—    $2  810  00 

Reported  during  year  and  interest  addition..-.---  2  2.810  00 ^^-"^  '^ 

Paid    ==^  ^"""^1^ 

Unpaid  December  31.  1920 

EXHIBIT  OF  SICK  AND   ACCIDENT  CLAIMS 

Total  claims  California  clanns 

Numb?r       AZunt     Number        Amount 
230  $13,820  50 

Claims  unpaid  December  31,  1919 -_^^  =11^:^76       1.035         ^100  77 

Reported  during  year  - - —-:::::::      S       V.201  56  ^J^  _^AWn 

^''^    - =^"""Tin  35  $73  32 

K^^^*^""* =t;  ==ii^^ 

Unpaid  December  31.  1920 


INDEX 
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CASUALTY    AND    MISCELLANEOUS    INSURANCE    COMPANIES  faKe 

(Stock  and  Mutual) 33 

^tna  Casualtj'  and  Surety  Company,  Hartford.  Conn 3;j 

y*]tna  Life  Insurance  Company,  Hartford,  Conn 38 

Alameda  County  Title  Insurance  Company,  Oakland,  Cal 41 

American  Automobile  Insurance  Company,  St.  Louis,  Mo 42 

American  Credit-Indemnity  Company  of  New  York,  St.  Louis,  Mo 44 

American  Indemnity  Company,  Galveston,  Texas 47 

American  National  Insurance  Company,  Galveston,  Texas TiO 

American  Re-Insurance  Company,  Philadelphia,  Pa 51 

American  Surety  Company  of  New  York,  New  Y'ork,  N.  Y'^ 54 

American  Mutual  Liability  Insurance  of  Boston,  Mass 56 

Brotliei'hood  Accident   Company.  Boston,  Mass 59 

Businessmen's  Assurance  Company  of  America.  Kansas  City,  Mo GO 

California  Pacific  Title  Insurance  Company,  San  Francisco,  Cal 63 

City  Title  Insurance  Company.  San  Francisco,  Cal 64 

Columbia  Casualty  Company.  New  York,  N.  Y 65 

Columbian  National  Life  Insurance  Company,  Boston,  Mass 68 

Connecticut  General  Life  Insurance  Company,  Hartford,  Conn 69 

Continental  Casualty  Company,  Hammond,  Ind 71 

Employers  Indemnity  (^'orporation.  Kansas  City.  Mo 74 

Employers  Liability  Assurance  Corporation,  Ltd.,  London,  England 77 

Equitable  Accident  Company,  Boston,  Mass 81 

Equitable  Life  Assurance  Society  of  the  United  States,  New  York,  N.  Y 83 

Federal  Casualty  Company.  Deti'oit,  Mich . 84 

Federal  Mutual  Liability  Insurance  Company,  Boston.  Mass 86 

Fidelity  and  Casualty  Company  of  New  Y'ork,  New  Y'ork,  N.  Y'^ — 89 

Fidelity  and  Deposit  Company  of  Maryland,  Baltimore,  Md 92 

General  Accident.  Fire  and  Life  Assurance  Coriwration,  Ltd.,  Perth,  Scotland  95 

Georgia  Casualty  Company,  Macon,  Ga 98 

Globe  Indemnity  Company,  Newark,  N.  J 101 

Great  Western  Accident  Insurance  Company,  Des  Moines,  Iowa 104 

Hartford  Accident  and  Indemnity  Company,  Hartford,  Conn 107 

Hartford  Live  Stock  Insurance  Company,  New  York,  N.  Y" 110 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford,  Conn 112 

Indemnity  Insurance  Company  of  North  America,  Philadelphia,  Pa 114 

International  Indemnity  Company,  Los  Angeles,  Cal 117 

Inter-Ocean   Casualty  Company,  Cincinnati,  Ohio 120 

Interstate  Casualty  Company,  Birmingham,  Ala 122 

Lion  Bonding  and  Surety  Company.  Omaha,  Neb 124 

Lloyds  Plate  Glass  Insurance  Company,  New  York,  N.  Y 127 

London  and  Lancashire  Indemnity  Company  of  America,  New  York,  N.  Y 129 

London    Guarantee    and    Accident    Company,    Ltd.,    of    London,    England, 

Chicago,    111.   132 

Los  Angeles  Title  Insurance  Company,  Los  Angeles.  Cal 136 

Loyal  Protective  Insurance  Company,  Boston,  Ma.ss 138 

Marine  and  Motor  Insurance  Company  of  America,  Galveston,  Texas 140 

Maryland  Assurance  Corporation,  Baltimore,  Md 141 

Maryland  Casualty  Insurnnce  Company.  Baltimore,  Md 143 

Maryland  Motor  Car  Insurance  Company.  Baltimore.  Md 147 

Masonic  I'rotective  Association,  Worcester,   Mass 148 

Massachusetts  Bonding  and  Insurance  Company,  Boston,  Mass 150 
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Standard  Accident  Insurance  Company,  Detroit,  Mich 207 
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FIFTY-FOURTH  ANNUAL  REPORT 

OF  THE 

INSURANCE   COMMISSIONER   OF   THE 
STATE  OF  CALIFORNIA 

VOLUME  I.     FIRE  AND  MARINE 


Insltrance  Department,  San  Francisco,  April  IS,  1922. 
2'o  His  Excelhncii,  William  D.  Stephens, 
Governor  of  the  State  of  California. 
Sir  :  Piirsnant  to  the  provisions  of  section  595  of  the  Political  Code, 
I  respectfully  submit  Volume  I  of  the  Fifty-fourth  Annual  Report  of: 
the  Insurance  l)(>|)ai'titieut  of  the  State  of  California,  containing-  a  state- 
ment of  tJie  collections  aiid  disbursements  of  the  Department,  synopses 
oi"  the  statements  of  all  compajiies  transactin*''  fire  and  nuirini"  business, 
lou'cther   with   the  sUitistical   labh's  and   other  information   relative  to 
bnsiiicss  covering'  tlie  calendar  yaw  ending  Diu'cmber  \\\\  1921. 
Kcspectfully  .submitted. 

AliKXANDER  McCaBE, 

Insurance  Commissioner. 


STATEMENT    OF    MONEYS    AND    FEES    COLLECTED    FOR 
THE  YEAR  ENDING  DECEMBER  31,  192L 


Company  and  home  office 


Amount 
paid 


Abeille  Fire  Insurance  Company,  Paris 

^tna  Casualty  and  Surety  Company,  Hartford 

^tna  Insurance  Company.  Hartford 

..Etna  Life  Insurance  Company,  Hartford 

Agricultural  Insurance  Company,  Watertown 

Alameda  County  Title  Insurance  Company,  Oakland 

Allemannia  Fire  Insurance  Company,  Des  Moines 

Alliance  Assurance  Company,  London 

Alliance  Insurance  Comiiany,  Philaiielphia 

American  and  Foreign  Marine  Insurance  Company,  New  York 

American  Alliance  Insurance  Company,  New  York 

American  Automobile  Insurance  Company,  St.  Louis 

American  Central  Insurance  Company,  St.  Louis 

American  Credit  Indemnity  Company,  New  York 

American  Diuggists  Fire  Insurance  Company,  Cincinnati 

American  Eagle  Insurance  Company,  New  York 

American   Ecjuitable  Assurance  Company,  New  York 

American  Exchange  Underwriters,  New   York -■ 

American  Indemnity  Company,  Galveston 

American  Insurance  Company,  Newark 

American   Mutual   Liability   Company.  Boston 

American  National  Fire  Insurance  Company,  Columbus 

American  National  Insurance  Company,  Galveston 

American  Reinsurance  Company,  Philadelphia 

American  Surety  Conuiany,  New  Y'ork 

Arizona  Fire  Insurance  Company,  Phoenix 

Associated  Employers  Reciprocal  Exchange,  Chicago 

Atlantic  Mutual  Insurance  Company,  New  York 

Atlas  Assurance  Company,  London 

Automobile  Indemnity  Exchange,  Santa   Ana 

Automobile  Insurance  Company,    Hartford 

Bankers  and  Shippers  Insurance  Company,  New  York 

Bankers  Inter-Insurance  Alliance,  Kansas  City 

Bankers  Life  Company,  Des   Moines 

Beneficial  Life  Insurance  Company,  Salt  Lake  City 

Boston  Insurance  Company,  Boston 

BritisH  and  Foreign  Marine  Insurance  Company,   Liverpool 

British  America   Assurance  Company,  Toronto 

Brotherhood  Accident  Company,  Boston 

Businessmen's  Assurance  Company,  Kansas   City 

Caledonian  American  Insurance  Company,  New  Y'ork 

Caledonian  Insurance  Company,  Edinburgh 

California  Casualty  Indemnity  Exchange,  San  Francisco 

California  Highway  Indemnity  Exchange,  Los  Angeles 

California  Insurance  Company,  San  Francisco 

California  Pacific  Title  Insurance  Company,  San  Francisco 

California  State  Automobile  Association,  Inter-Insurance  Bureau,  San  Franeisco- 

California  State  Life  Insurance  Company,  Sacramento 

California  Title  Insurance  Company,  Los  Angeles 

Camden  Fire  Association,  Camden 

Canton  Insurance  Office,  Hong  Kong 

Capital  Fire  Insurance  Company,  Sacramento 

Casualty  Reciprocal  Exchange,  Kansas  City 

Central  Business  Men's  Accident  Association,  Chicago 

Central  Life  Assurance  Society,  Des  Moines 

Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert 

Central  National  Fire  Insurance  Company,  Des  Moines 

Century  Insurance  Company,   Edinburgh 

Christian  Missionary  Society,  Pomona 

Citizens   Insurance  Company,   St.    Louis 

City  of  New  Y'ork  Insurance  Company,  New  Y'ork 

City  Title  Insurance  Company,  San  Francisco 

Cleveland  National  Fire  Insurance  Company,  Cleveland 

Cloverleaf  Life  and  Casualty  Company,  Jacksonville 


$63  00 
368  20 
91i9  40 
CAi  00 
3-)4  00 

40  00 
233  00 

.5100 
403  00 

39  00 
303  00 
1-21  00 
373  00 

31  00 

44  00 
226  00 
161  00 

30  OO 

50  20 
615  00 

48  00 
319  00 
160  00 

58  00 
505  60 

26  00 
30  00 
22  00 

562  00 

30  OO 

412  00 

244  00 

20  00 
311  00 

21  (M) 
477  00 

.36  (H) 
143  00 

42  00 

'  51  OO 

113  00 

210  OO 

27  00 
30  00 

922  80 

33  00 
30  00 

1,257  25 
71  (H) 

303  (H) 
54  CO 

l.i8  00 

34  00 
126  00 

97  00 
(9  00 

165  00 
39  00 
10  00 

166  00 
192  on 

33  00 
183  00 
l.-.l  00 
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Company  and  home  ofQce 


Amount 
paid 


Colonial  Assurance  Company,  New  York 

Columbia  Casualty  Company,  New  York 

Columbia  Insurance  Company,  Jersey  City 

Columbia  National  Fire  Insurance  Company,  Detroit 

Columbian  National  Life  Insurance  Company.  Boston 

Commerce  Fire  Insurance  Company,  Albany 

Commercial  Union  Assurance  Company,  London 

Commercial  Union  Fire  Insurance  Company,  New  York 

Commonwealth  Insurance  Company,  New   York 

Concordia  Fire  Insurance  Company,  Milwaukee.. 

Connecticut  Fire  Insurance  Company,  Hartford 

Connecticut  General  Life  Instirance  ('oini>any,  Hartford 

Connecticut  Mutual  Life  Insurance  Company,   Hartford 

Continental  Casualty  Company,   Hammond 

Continental  Insurance  Company,  New  York 

Continental  Life  Insurance  Company.   Kansas   City 

Contractors  Indemnity   Exchange,  San   Francisco 

County  Fire  Insurance  -Company,  Philadelphia -.. 

Des  Moin"s  Rein.«urance  Company,  I>es  Moines 

Detroit  Fire  and  Marine  Insurance  Company,  Detroit 

Dubufiue  Fire  and  Marine  Insurance  Company,  Dubuque 

Eagle  Star  and  British  Dominions  Insurance  Company,  London 1 

F.dwards   Insurance   Exchange,   Fresno 

Employers   Fire  Insurance  Company,   Boston 

Employers   Indemnity   Corporation.   Kansas   City 

Employers  Liability  Assurance  Company,  London 

Equitable  .\ccident   Company,    Boston 

Equitable  Fire  and  Marine  Insurance  Company,  Providence 

Equitable  Life  .^^surance  Society,   New   York 

Equitable  Life   In.-urancc  Conjpany,  Des  Moines 

Excelsior    Firr   Insurance   Company,    Syracuse 

Farmers  Mutual  Fire  of  Mendocino  (\»unty 

Farmers  Mutual  Fire  of  San  Benito  County 

Farmers  Mutual  Fire  of  'I'ulare  County 

Farmers  Mutual  Fire  of  'i'urlock 

Farmers   Mutual   Fire  of   Yolo 

Farm»rs  Mutual  Prote<-tive  Eire  of  San  Joaquin  County 

Fe<|pral   CaHualty   Company,   Detrc.it 

Federal    IrL-urance   Cuiiipany,   Jersey    City 

Federal  Mutual  Liability  Company,  Boston 

FTilelity  and  Casualty  CVjinpany,  New  York 

Fidelity  and  Ix-iiosit  Company,  Baltimore 

Fiflellty  Mutual  Llf»  Insuranr-e  Company,  Philadelphia. 

Fidelity  Pin-nix  Fire  Iniiurance  Company.  Ne\v   York 

Fire  Afucciatlon  of  Ildladelphia.  Itiiladelphia 

Klreman'd  Fund   Insurance  Company,  San  PrancUco 

Klreinen's    Insurance    Company,    Newark 

Fltrhbnru  Mutual   Eire  Iiihuraiice  Company,   FItchburg 

Konelen*  Marine  Insurance  Company,   Paris . . 

Franklin  Fire  Innurance  Company,  Philadelphia 

'Jenrral  AwKh-nt  Fire  and  Life  Aniiuranee  ('orj^oratlon,  Perth... 

(>eneral   Fire  AH^uranre,   Parle ...._.......,_ 

(iritTKia  Casualty  (lompany,  .Macon. . ........ 

Olrard  Fire  and  Marine  fn^urance  Company,  FltHadeipbla 

Oleon  County   Farmem  Mutual  Fire ......_..... 

nirai  Fall*  Innuraiicf  CVunpany,  Uletit  Fall* ... 

tiUtttt  and  KutKPT*  In*uranc<?  Company,  New  York 

(iU>bt  Inik-ifinlty  Cuiiipany,  .New  York 

Orain  IteuN  -       ut  Mutual  Fire  Innurance  Oompany,  Indianapolla. 

lifeat  .\iiM  .. '!(•«•  f%ifiipa(iy,  .\ew   York 

Oreal    Lak-  •  ••  Company,    Chicago 

Oreat   Rpi'uI'Im    1.iI>-  limiiraner  Company.    Lou   Aiigele)> 

Or<>at  Wft^rn    Vn-idr-iit  Inauranen  Ooiiipany.   I>r«  Molnm 

'  '       •        ■    ■    .     ■  ''ompany,  Omaha 

iillon.    Ni'W    York.       .  .... 

y,  Hnlt    lake  City    .,,,  

««uaritlan  i.ltr  lr  mpany.  N'<-w  York ....m^^^....^... 

Uadillton   nrt  I                   '  ompaojr,  New  York.. 
Haoovrr  Fire  If  mpanjr,  .NVw  York 


$36  on 

265  00 
2;«  00 

74  00 
121  00 

31  00 
646  20 
217  00 
246  00 
111  00 
644  00 

,->2  00 

94  00 
<)i)8  (X) 
407  00 

89  00 
65  00 
79  00 
31  00 
134  00 
315  00 
132  00 
30  (K) 

95  00 
117  00 
177  00 

36  00 

227  00 

473  00 

183  OO 

40  00 

1  OO 

1  OO 

1  00 

I  IHl 

1  00 

1  00 

46  00 

3:i]  00 
:,r,  no 

4.V»  20 
.V.7  80 
173  00 
3.''>4  (K» 
1,149  <:0 
1,113  m 
41lf)  00 

;i7  iKi 

46  00 

(iOi  IKI 

:m  00 

219  00 
Kl   00 

12.1  on 

6  00 

2/0  (K) 

372  00 

:td  no 

3H  no 
iil7  no 

200  00 
7«i4  <I0 

73  (to 

74  IK) 
UN  no 

II   00 

:>i  u) 

•M  00 

MC!  (K) 
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Company  and  home  office 


Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens  Point 

Hartford  Accident  and  Indemnity  Company,  Hartford 

Hartford  Fire  Insurance  Company,  Hartford 

Hartford  Live  Stock  Insurance  Company,  Hartford 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford 

Hawkeye  Securities  Fire  Insurance  Company,  Des  Moines 

Henry  Clay  Fire  Insurance  Company,  Lexington 

Hilmar  Mutual  Fire  of  Merced  County 

Home  Fire  and  Marine  Insurance  Company,  San  Francisco 

Home  Insurance  Company,  New  York 

Home  Life  Insurance  Company,  New  York_-i 

Hudson  Fire  Insurance  Company,  Nejv  York 

Humboldt  County  Mutual  Fire  Insurance  Company 

Idaho  State  Life  Insurance  Company,  Boise 

Illinois  Bankers  Life  Association    Monmoutli 

Imperial  Assurance  Company,  New  York 

Imperial  Marine  Transiiorts  and  Fire  Joint  Stock  Company,  Tokio 

Importers  and  P'xporters  Insurance  Company,  New  York 

Indemnity  Insurance  Company  of  North  America,  Philadelphia 

Indemnity  Mutual  Marine  Insurance  (Company,  London 

Independence  Insurance  Company,  Philadelphia 

Indiana  Lumliermen's  Mutual  Fire  Insurance  Company,  Indianapolis 

Individual  Underwriters,  New  York 

Industrial  Fire  Insurance  Company,  Akron 

Insurance  Company  of  North  America,  Philadelijhia 

Insurance  Company,  State  of  Pennsylvania 

Inter-Insurance  Exchange  of  Auto  Club  of  Southern  California,  Los  Ange!es- 

Inter-Insurance  Exchange  of  Seattle,  Seattle 

International  Indemnity  Company,   Los  Angeles 

International  Life  Insurance  Company,  St.  Louis 

Inter-Oeean  Oasiialty  Company,  Indianapolis 

Interstate  Business  Men's  Accident  Company,  Des  Moines 

Interstate  Casualty  Company,  Birmingham 

Kansas  City   Life  Insurance  Company,   Kansas  City 

Knickerbrcker  Insurance  Company,  New  York 

Lake  County  Farmers  Mutual  Fire 

Laimdryowners  Insurance  Exchange,  Los  Angeles 

Law  Union  and  Rock  Insurance  Company,  London 

Liberty  Fire  Insurance  Company,  St.  Louis 

Lincoln  National  Life  Insurance  Company,  Port  Wayne 

Lion  Bonding  and  Surety  Company,  Omaha 

Liverpool  and  London  and  Globe  Insurance  Company,  Livcriiool 

Lloyds  Plate  Glass  Insurance  Company,  Nev/  York 

London  and  Lancashire  Fire  Insurance  Company,  Liverpool 

London  and  Lancashire  Indemnity  Company,  New  York 

London  and  Provincial  Marine  and  General  Insurance  Company,  London 

London  and  Scottish  Assurance  Corporation,  London 

London  Assurance  Corporation,  London 

Ivondon  Guarantee  and  Accident  Company,  London 

Los  Angeles  County  Mutual  Fire 

Los  Angeles  Title  Insurance  Company,  Los  Angeles 

Loyal  Protective  Insurance  Company,  Boston 

Lumber  Mutual  Fire  Insurance  Company,  Boston 

Lumbermen's  Indemnity  Exchange,  Seattle 

Lumbermen's  Mutual  Insurance  Company,  Mansfield 

Lumbermen's  Reciprocal  Association,  Houston 

Lumbermen's  Underwriting  Alliance,  Kansas  City 

Manhattan  Life  Insurance  Company.  New  York 

Manufacturers  and  Wholesalers  Indemnity  Exchange,  Denver 

Manufacturers  Indemnity  Exchange,  San  Fi-ancisco 

Manufacturing  Lumbermen's  Underwriters,  Kansas  City 

Marine  Insurance  Company,  London 

Marine  and  Motor  Insurance  Company,  Galveston 

Maritime  Insurance  Company.  Liverpool 

Maryland  Assurance  Corporation,  Baltimore 

Maryland  Casualty  Company,  Baltimore 

Maryland  Motor  Car  Insurance  Comi>any,  Wilmington 

Masnnic  Acci<lent  Insurance  Company,  Springfield 

Masonic  Protective  Association,  Worcester 

Massachusetts  Bonding  and  Insurance  Company,  Boston 


Amount 
paid 


$42  00 

vns  no 

1,123  00 

230  00 
112  00 
6")  OO 
56  00 
1   00 

rm  00 

1,020  CO 
."56  00 
85  00 
1  00 
40  00 
97  00 
85  00 
:^fi  00 

04  00 
.w  20 
■M\   (10 

44  20 

45  00 
3(f  <10 
70  00 

1,268  00 
703  00 
,30  OO 
.30  00 
140  00 
S3  90 
124  00 

81  00 

m  00 

69  00 
104  00 

1  (10 

32  (Kl 

20;")  00 

70  00 
268  00 

2.")  00 

498  20 

14.^)  00 

4.34  00 

22S  SO 

8.3  00 

'Xl  (K) 

.■j7(t  m 

132  00 
1  00 
40  00 
OO  00 
.3.'")  00 
.30  (K) 
39  00 

82  00 
.30  fiO 

()7  on 

.30  OO 
.30  00 
.30  (K1 

101  00 
21  00 
36  00 

70  00 
824  20 
104  OO 
17(5  00 
107  00 
5.34  00 
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Company  and  home  office 


Massachusetts  Fire  and  Marine  Insurance  Company,   Boston 

Massachusetts  Mutual  Life  Insurance  Company,  Springfield 

Mechanics  and  Traders  Insurance  Company,  Xew  Orleans 

Mechanics  Insurance  Company.   Philadelphia 

Medical  Protective  Company,   Fort  Wayne 

Mercantile  Insurance  Company,  New  York 

Merchants  Fire  Assurance  Corporation,  New  York 

Merchants  Fire  Insurance  Company,  Denver 

Merchants  Life  Insurance  Company,  f>es  Moines 

Metropolitan  Casualty  Company.  New   York 

Metropolitan  Life  Insurance  Company,  New  Y'ork 

Michigan  t'onunercial  Insurance  Company,  Lansing • 

Michigan  Fire  and  Marine  Insurance  Company,  Detroit 

Mill  Owners  Mutual  Fire  Insurance  Company.  Des  Moines 

Millers  National  Insurance  Company,  Chicago 

Minneapolis  Fire  and  Marine  Insurance  Company,  Minneapolis 

Minnesota  Implement  Mutual  Fire  Insurance  Company,  Owatonna. 

Missouri  .State  Life  Insurance  Company,  St.  Louis.- 

Mrntana  Lif"  Insurance  Company,  Helena .-. 

Mortgage  Guarantee  Company,  Los  Angeles 

Mutual  Heneflt  Health  an<l  Accident  Association,  Omaha.^ 

Mutual  Benefit  Life  Insurance  Company,  Newark 

Mutual  Life  Insurance  Company,  New  York --. 

Napa  Ciiunty  Farmers  Mutual  Fire.. 

National  Automobile  Insurance  Company,  Los  Angeles 

National  Hen  Franklin  Fire  Insurance  Company,  Pittsburgh 

Nati<jnal  Casualty  Company,  iH-troit 

National   Fire  Insurance  Company,   Hartford 

National  Liliorty  Insurance  Company,  New  Y'ork 

National    Life  Association,  Des  Moines _ 

National  Life  and  .Ac<iilent  Insuranc"  Company,  Nashville 

National  Life  of  the  U.  S.  A.,  Chicago 

National   Life  Insurance  Company  of  Vermont,  Montpelier 

National    R<'serve   Insnraiic«»   Company,    Fast    Dubuque 

National  Surety   Cojnpany,  New  Yprk. 

National  Travelers  Benefit  A.ssociation,  Des  Mcjines 

National  Underwriters,  Chicago.. 

National  I'nion  Fire  Insurance  Company,  Pittsburgh. 

Nationale  Fire  Insurance  Company,   Paris 

Netherlands   Flr^  and   Life  Insurance  Company,  The  Hafinio 

Nevada  Fire  Insurance  Company,  Reno 

Newark   Fire  Insurance  Company,  Newark 

New  Am!-tcrdam  Cacualty  Company,  New   York... 

NVw  Brunswick   Fire  Insurance  Company,  New  Bnuiswick 

N"*  Kngland  Mutual   Life  InKurance  Company,   B<iHton 

New  Hampshire   Fire  Insurance  C<;nipany,  Manchester 

Neil-  .leri-ey  Fidelity  and  Plate  (JIass  Insurance  Company,  Newark. 

Neir  Ji-rs<»y   Fire  Insurance  Company,  Newark... . 

N'-w  World  l.lfe  Imturanof  Company,  .Spokane . . 

New   Vfirk   lAU  lni«uranc»  Company,  New   York 

Xew  York   Plate  <ila^ii  Itisurance  Company,   New  York 

New  \or\c  Ke<-lproeal  I'nderwrlt-rn,  New   V(jrk .. 

New  Zralaml  IiiKuraiiee  Company.  Aueklaiul 

NIarara  Fire  liiNurance  C.<nipuiiy,  New    York 

Nor*k*   I.loyd*   Itmuranee  Coiiipuiiy,   Cliri<>tiana 

North  AmerUan  Awldenl   Initurance  Company,  ChtcsKO ^... — 

North  Aiiierlenn    life  InituraiR-e  Company.  Chicago ....... 

*■    -  >     •  .   ■-  .iirBiip,.  Coiijpuny,  r)e»i  Molnei 

Inmiraiiec  Com|iany,   Ixndon. ........ 

iiKV  Company,  UalHifh 

'm  Oium  iii'ii<itiit«   Ciaitpaiiy,  KhaiiKlial 

'  .'<    Klvrf  IiMiirauie  Conipaiiy.  N'w    Vork 

V.   l.<jndon 

New   Vork... 
.pa'ijr  of  Seattle       ■ 
:i    t-Mr   aiKi    JUaillU'   lli»uran(-«*   Cuiiipuny , 

.    Mutual    Klrr    AkMM-latlou,    K<<iittli> 

■•    '       .    •    ■      .  ,     ,  .  ^,..., 


Amount 
paid 


MlitiiHapolia 


Norwrstaii   Alia*   iuaursiM-v  <:oiii|niiiy,   iJlirliillAiila. 


.poll. 
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108  00 

■Si9 

(H» 
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00 

190  00 

73  00 

37  00 
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1.(180 

(10 

1 

00 

129  00 

47 

(X) 

:i49  (Ml 

7.5 

00 

37  00 

110  CO 

:^i 

()(» 

31 

m 

351 

m 

2.')9  00 

483  00 

1 

00 

.•5.'.4  (0 
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(X) 

72 

(10 

406  00 

443  (K) 

83  00 

<).-) 

00 

46J 

00 

l.".l 

(10 

26,-. 

(HI 
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m 

3.-. 

00 
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^.U 

(10 

■>2 

00 
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00 
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<H) 

.",•)( 

IH) 

2S7 

^■0 

21 

(10 

2ori 

00 

401 

(M) 

IWI 

llO 

414 

no 
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(Nl 

1142 

CO 

14l»  00 

:.ii 

IKI 

4H2  (H) 

,'.7.-. 

00 

21 

no 

4!»:i 

IHI 

IL' 

no 
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00 

;«('. 

(K) 

I2«l  00 
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.-.'1 
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Company  and  home  office 


Nonvieh  Union  Fire  Insurance  Society,  Norwich 

Nonrich  Union  Indemnity  Company,  New  York 

Oakland  Title  Insurance  and  Guaranty  Company,  Oakland 

Occidental  Life  Insurance  Company,  Los  Angeles 

Ocean  Accident  and  Guarantee  Corporation,  London 

Ocean  Marine  Insurance  Company,  London . 

Old  Colony  Insurance  Company,  Boston 

Olds  &  8toller  Inter-Exchango,  San  Francisco 

Omaha  Liberty  Insurance  C.inpany,  Omaha 

Orange  County  Farmers  Mutual  Fire 

Order  of  Railway  Employees,  f«au  Francisco 

Oregon  Fire  Relief  Association,  McMinnville 

Orient   Insurance  Company,   Hartford 

Pacific  Automobile  Indenmity  Exchange,  .San  Francisco 

Pacific  Fire  Insurance  Company,  New  York 

Pacific  Mutual  Life  Insurance  Company 

Pacific  National  Fire  Insurance  Company,  Sacramento 

Pacific  States  Fire  Insurance  Company.  Portland . 

Palatine  Insurance  Company,   London 

Patriotic  Assurance  Company,  IXiblin 

Peninsular  Fire  Insurance  CompEny,  Grand  Rapids 

Penn  Mutual  Life  Insurance  Company,  Philadelphia 

Pennsylvania  Fire  Insurance  Company,  Philadelphia 

Pennsylvania   Lumbermen's  Mutual  Fire  Insurance  Company,  Philadelphia 

People's  National  Fire  Insurance  Company,  Wilmington 

Phenix  Fire  Insurance  Company,  Paris 

Phoenix  Assurance  Company,  London 

Phoenix   Insurance   Company,  Hartford 

Phoenix  Mutual  Life  Insurance  Company,  Hartford 

Pittsburgh  Fire  Insurance  Company,  Pittsburgh 

Pioneer  Title  Insurance  Company,  San  Bernardino 

Preferred  Accident  Insurance  Company,  New  York 

Providence-Washington  Insurance  Company.   Providence 

Provident  Life  and  Trust  Company,  Philadelphia 

Prudential  Insurance  Company,  Newark... 

Queen  Insurance  Company,  New  York..-. 

Queensland  Insurance  Company,  Sydney 

Reliance  Insurance  Company,  Philadelphia .. 

Reliance  Life  Insurance  Company,  Pittsburgh 

Reliance  Marine  Insurance  Company,  Liverpool 

Republic  Casualty  Company,  Pittsburgh 

Republic   Fire   Insurance   Company,   Pittsburgh .- 

Republic  Insurance  Company  of  Texas,  Highland  Park 

Retail  Hardware  Mutual  Fire  Insurance  Company,  Minneapolis 

Rhode  Island  Insurance  Company,  Providence 

Richmond   Insurance  Company,  New  York 

Ridgely  Protective  Company,  Worcester 

Riverside  County  Mutual  Fire  Insurance  Company.. 

Royal  Exchange  Assurance,   London 

Royal  Ind-mnity  Company,  New  Y'^ork 

Royal  Insurance  Company,  Liverpool 

Sacramento  County  Patrons  and  Farmers  Mutual  Fire 

Safeguard  Insurance  Company,  New  York 

San  Bernardino  County  Mutual  Fire  Insurance  Company 

San  Diego  County  Mutual  Fire  Insurance  Company 

San  Jose  Abstract  and  Title  Company,  San  Jose 

Santa  Barbara  County  Farmers  Mutual  Fire  Insurance  Company 

Santa  Clara  County  Mutual  Fire  Insurance  Company 

Scandinavian-American    Assurance    Corporation,    Christiania 

Scandinavian  Mutual  Protective  Fire  Insurance  Company 

Scottish  Union   and  National  Insurance  Company,    i^dinburgh 

Sea  Insuranca  Compp.ny,   Loudon 

Security  Insurance  Company,  New  Haven 

Security  Life  Insurance  Company,  Chicago 

Security  Mutual  Casualty  Company,  Chicago 

Skandinavia  Insurance  Company,  Copenhagen 

Sonoma  County  Farmers  Mutual  Fire  Insurance  Company 

South  British  Insurance  Company,  Auckland 

Southwestern  Automobile  Insurance  Company,  Los  Angeles 

Springfield  Fire  and  Marine  Insurance  Company,  Spnngfield 


Amount 
paid 


162 

31 

1,281 

46.5 
36 

195 
:30 

101 

1 

48 

82 

2dS 
40 
80 

732 

197 

l."6 

:m 

.50 

204 

38(1 

l,(to<i 


35  (10 

104  CO 

79  00 

4.55  00 

601  00 

66  00 

171  00 

40  -20 

202  00 

23S  00 

3o9  00 

1,404  00 

445  00 

03  00 

150  00 

293  00 

36  00 

218  00 

240  00 

305  (10 

37  (10 

107  (Xt 

76  00 

48  m 

1  00 

173  (X) 

388  40 

5-56  00 

1  00 

oi   00 

1  00 

1  (K> 

40  00 

1  00 

1  00 

41  00 

1  OO 

3H;^  iio 

74  00 

145  00 

80  (X) 

95  00 

36  00 

1  00 

1.-6  20 

38  00 

982  00 
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Company  and  home  office 


Sprinklered  Risk  Underwriters.  Chicago 

St.  Paul  Fire  and  Marine  Insurance  Company,  St.  Paul 

Standard  Accident  Company.  Detroit 

Standard  Fire  Insurance  Company,  Hartford 

Standard  Marine  Insuranc"  Company,  Liverpool 

Star  Insurance  Company,  New  York 

State  Assurance  Company,  Liverpool 

State  Life  Insurance  Company,  Indianapolis 

Sterling  Fire  Insurance  Company.  Indianapolis 

Stuyvesant  In.'iurance  Company,  New  York 

Subscribers  at  Dniggists  In<1eninity  Kxchange,  St.  Louis 

Subscribers  at  Hardware  Underwriters.  Klgin 

Subscribers  at  Reciprocal  Exchange,  Kansas  City 

Sun  Insurance  Office,  London 

Superior  Fire  Insurance  Company,  Pittsburgh 

Svea  Fire  and  Life  Insurance  Company,  Gothenl>erg 

Switzerland  Gfeneral   Insurance  Company.  Zurich 

Thames  and  Mersey  Marine  Insurance  Company,  Liverpool 

Title  Guarantee  and  Tnist  Company,  Los  Angeles 

Title  Insurance  and  Guaranty  Company,  San  Francisco 

Title  Insurance  and  Trust  Company,  Los  Angeles 

Title  Insurance  Company,   Riverside 

Tokio  Marine  and  Fire  Insurance  Company,  Tokio - 

Town  Dwelling  Mutual  Fire  Insurance  Company 

Travelers  Indemnity   Company,   Hartford 

Travelers  Insurance  Company.  Hartford 

Twin  City  Fire  Insurance  Company,  Minneapolis.. 

Underwriters  Exchange,  Kansas  City - 

Union  Assurance  Society,  London 

Union  Automobile  Insurance  Ootnpany,  Lincoln 

Union  Central  Life  Insurance  Company,  CSnclnnatf 

Union  Fire  Insurance  Company,  Paris 

Union  Health  and  Acciilent  Company,  Denver 

Union  Hispano  Anierieana  ile  Seguros.  Havana 

Union  Indemnity  Company,  New  Orleans 

Union  Inrlemnity   Exchange,   San   Francisco - 

Union  Insuranc"  Scciety  of  Canton,  Hong  Kong 

Union  Marine  Insurance  Company,  IJverpool 

Union  Mutual  Life  Insurance  Company,  Portland,  Me — 

Unlterl  American  Insurance  Company,  New  York. 

I'nited   Firemen's  Insurance  (Company,   Philadelphia 

Uiiite<l  States  Oiisiialty  Company.  N"w   Vcrk 

I'ltfted  States  Fklelity  and  Giiaranty  Company,  Baltimore 

I'nited  State.-"  Fire  Insurance  Company,  New   York — -. 

Utiite«J  States   Lloyds.  New  York 

I'nlvergal  Insurance  Company,  Newark 

Urbalne  Fire  Insurance  Company,  Paris 

Utah  Home  Fire  Insurance  Company,  Salt  I/ake  City 

Ventura  f?<iunty  Mutual  Fire  Im-urance  Company 

Victory  In.fiirance  Comiiany,   Phihidelpliia 

Vulcan  Fire  In^uranc<•  Compuny.  Oakland ..., 

Warner'n  Inlerlnnurance  Mureau,  fJannern  RxchanKCt  Ohlcago 

Warnifr'i  Int/r  InHurance  Bureau.  Wholenale  Grocery  Sub*crlb"n'.  Chicago 

Wit«hlnjrton  Marine  Insurance  Company,  New  York 

"■  \titornoblle  and  Fire  Intiuranct;  Company,  Loi  AnflrelM... 

[ncurance  Coni.iany 

•    Innuranee  Company,  St-v/  York 

Wf»t«ni  AMuranec  Company,  Toronto 

W**t#m  <''B»tjfi<ty  (^m\<nny.  I)enver. . 

"      ■  '      '  '      ;  i^iy,  Ihillaii  

•lt«T>',   KunHHit   fJlty.   .^... ........... 

.  ;    ■     J  am*'  Coinpany,  K«n   PronclHco 

Weft«Ti  'Iliii-  liinnrnitcf  Company,  Han  .low* 
Wiif^m  Unl'-'!    f  !f'  I'l'iirnnrff  Company,  Hpokani- 

!i.  I^indon  - . 

>-iy,    KhufiirliMl 

.. ...  a::y,  y<  rk. 

XurlfU  ii«n«ril  Armitat  ttui  l.lohllltjr  Company,  Zurich 


Amount 
paid 


$50  no 

78.S  fiO 

397  M 

88  00 

40  00 

161  00 

140  00 

425  00 

595  00 

197  (K1 

.•50  (X) 

.SO  00 

.30  00 

249  00 

133  00 

237  IK) 

40  6) 

:»  00 

37  00 

38  00 

4S  00 

^  20 

.■i6  00 

1  00 

296  00 

?67   00 

21  00 

30  00 

383  00 

253  00 

175  00 

50  00 

21  00 

i:«i  00 

1S7  Ifl 

30  00 

147  00 

59  00 

43  IK) 

54  (H» 

Vi  m 

122  00 

7Ui  m 

514  IXI 

Ts  (in 

IlK»  0(1 

79  00 

!>li  (N» 

1  (HI 

173  110 

;i(io  00 

;)o  (10 

;k)  (N) 

31  00 

,5(K>  (HI 

270  25 

4,5!)  (V) 

2fl3  00 

III  00 

31  (Ml 

:»)  00 

,(H>i»  50 

2  <K) 

(M  00 

47  00 

.1(1  (K) 

201  00 

118  UO 

188,170  26 
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Fraternal   Benefit  Societies. 


Company  and  home  office 


Amount 
paid 


Alianza  Hispano  Americana,  Tucson 

American  Insurance  Union,  Columbus 

Amsrican  Mutual  Benefit  Association,  Houston 

Ancient  Order  United  Workmen,  Fargo 

Ben  Hur,  Supreme  Tribe,  Crawfordsville 

Brotherhood  of  American  Yeomen,  Des  Moines 

Catholic  Knights  of  America,  St.  Louis 

Catholic  Order  of  Foresters,  Chicago 

Court  of  Honor,  Springfield 

l>egree  of  Honor,  Sioux  City 

Equitable  Fraternal  Union,  Neenah 

Fraternal  Aid  Union,  Lawrence .. 

Fraternal  Brotherhood,  Los  Angeles 

Fraternal  Order  of  Eagles,  Seattle 

Fraternal  Reserve  Association,  Oshkosh 

Grand   Fraternity,   Philadelphia 

Homesteaders,  Des  Moines 

I.  D.  E.  S.  (Conselho  Supremo  da  Irmandade  do  Divino  Espirto  Santo  do  Estado  da 

California),   Oakland 

Independent  Order  of  Foresters,  Toronto 

Knights  of  Columbus,  New  Haven 

Knights  of  Pythias,  Insurance  Department,  Indianapolis 

Ladies  Catholic  Benevolent  Society,  Erie 

Ladies  of  the  Maccabees,  Port  Huron , 

Loyal  American   Life  Association,   Chicago 

Maccabees,    The,   Detroit 

Masonic  Mutual  Life  Association,  Washington 

Modem  Brotherhood  of  America,  Mason  City 

Modern  Order  of  Praetorians,  Dallas 

Modern  Woodmen  of  America,  Rock  Island 

National  FYaternal  Society  for  the  Deaf,  Chicago 

National  Protective  Legion,  Waverly 

National  Slovak  Society,  Pittsburgh — . 

National  Union  Assurance  Society,  Toledo 

Neighbors  of  Woodcraft,   Portland 

Order  of  Brith  Abraham,  New  York 

Order  of  Runeberg,  Escanaba 

Polish  National  Alliance,  Chicago 

Royal  Areannni,   Boston 

Royal  Highlanders,  Lincoln 

Royal  Neighbors  of  America,  Rock  Island 

Security  Benefit  Association,  Topcka 

Sons  of  Norway,  Minneapolis 

S.  P.  R.  S.  I.  (Socicdadc  I'ortugueza  Raiiiha  Santa  Isabel),  Oakland 

Travelers  Protective  Association,  St.  Louis 

United  American  Mechanics,  Pittsburgh 

Dnited  Artisans,   Portland 

United  Commercial  Ti-avelers,   Columkus 

United  Order  of  Foresters,  Milwaukee 

U.  P.  E.  C.  (Conselho  Supremo  da  Uniao  Portugueza  do  Estado  da  California), 

San  Lorenzo 

U.  P.  P.  E.  C.  (Sociedade  Portugueza  Protectora  do  Estado  da  California),  OaklamL. 

Westem  Mutual  Life  Association,  Los  Angeles 

Women's  Benefit  Association  of  the  Maccabees,  Port  Huron 

Women's  Catholic  Order  of  Foresters,  Chicago 

Woodmen  of  the  World,  Pacific  Jurisdiction,  Denver 

Workmen's  Circle,  New  York 

Workmen's  Sick  and  Death  Benefit  Fund  of  U.  S.  A.,  New  York 


$20  00 
20  00 
20  OO 
20  00 
20  00 
20  00 
20  00 
20  IM> 
20  00 
40  IM) 
20  OO 
20  00 
1-t  00 
20  00 
20  00 

20  m 
20  00 

10  CX) 
20  00 
20  00 
20  00 
20  00 
20  00 
20  00 
20  00 
20  00 
20  00 
20  00 
20  00 
20  00 

20  no 

20  00 
20  00 
20  00 
2(1  00 
20  00 
■20  OO 
20  OO 
•20  00 
-'0  00 
20  00 
20  00 

10  (K) 

20  00 

20  00 

■>»  00 

2(1  00 

211  00 

10  00 
10  00 

16  0<1 
20  00 
20  00 
20  00 
20  00 
20  00 


$1,090  00 


H 
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Surplus  Line  Brokers. 


Comiiany  and  homo  office 


Archer,  Allen  T.,  Company- 
Becker,  P.  A •--.. 

Bender,  A.  M 

Birlem,  F.  W 

Bonner,  Clark  .J 

Braiin,  Herman  J 

Chapman,  A.  .1 

Cosgrove,  John   K.. 

Davis,  B.  


Dinsmore,  George  B... 

Fnglehart,  J.  H 

Harri;;,  M.  K 

{farrison,  C.  B 

Hartnack,  August  P.  F 

Hyanis,  Sanford 

Kahn.  Emile  E 

Kays,  J.  W.,  Company,  Inc. 

Kinney,    C.    C 

Manheim.  H.  S 

Manor,    Harold 

Miller,  W.  L.  W. 

X'whaU,  G.  A 

Rainbo,  W.  T... 

Rosenbaum,  J.  H 

Rowan,  R.  A.,  and  Company. 

Rule,  O.  Rey 

Thompson,    M 

Willcox,  Peek  and  Hughes 

Williaiii-iiii.    Clia-     H. 


Miscellaneous. 


(*.i(.n:in.   .1.    F 

•  ;ruy    &    S|M'iiti-r 

Inter  Mountain   Life  Insurance  Company. 

McNaniara,  K.  1 

Maris.    William    


Brokers. 
3,«57  brokers'  licen^<•^  for  |,iri(..I  c udliii.'  -Iiily  I,  I'l.'i,  at  SI". 

Total   


$20,730  13 


$1  SO 

•i  (iO 

!l  (1(1 

1  Id 

•_'  11(1 

m  80 


iii;<n,570  00 

$140,51)2  18 


I  certify  the  foregoing  to  be  a  full,  true  and  eorrert  slatement  of  flie  reeeipts  of 
the  InMuratice  I>f|iartii>cnt  of  the  State  of  Caiifoniia  for  I  he  yi-nr  ciidiiiy:  I  (cciiiihi'r 
'Ai,  lid.  iiM  sliowii  li.v  the  ri-'onlH  of  this  olh(  e. 

.Vl.KXAMlKK    .McC.MIK, 
I IIHII  lililtr    (  '(till  III  'iHiiiiillvr. 

8uli»MTil»e«l  and  xworii  lo  l»«'fori-  uw  iliix  ihirlfinili  rlny  of  .Xpril.   I'.r.'ii. 

IOkitii   I-^  Jnmkh. 
Ih/iiilii  I iiHiiniiifi'  ('iimtniHHiuiirr, 
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DEPARTMENT    COLLECTIONS   AND    EXPENDITURES,    1921. 

(Collections. 

Registration    of    polieies $1,050  25 

Agents'    lieen.sp.s    (i7,983  00 

Surplus   line   brokers'   licenses . cm  oh 

Surplus  line  brokers'  taxes 20,086  13 

Filing  lertifled  copies  of  charter 1,105  00 

Filing  appointment  of  agents 210  00 

Filing  bonds  of  company 280  00 

Filing    annual    statements 7,700  00 

Issuing   certificates    of    authority 5,341  00 

Filing  and  issuing  certificates  of  deposit ri90  Oo 

Ortifying  copies  of  documents Col  oO 

Copying   documents    197  80 

Attaching    seal    of    office 253  oo 

Abstracts  of  annual  statement 343  00 

Brokers'    licenses    30,570  (M) 

Miscellaneous   fees  , 403  (Hi 


Total  collections ifl4(i.5!>2  IS 


ExDenditures. 


Salary,  commissioner   and   deputy. 

Salary,   attorney     

Salary,  clerical 

Salary,  examiners   (state   funds).-- 

Offlce  rent  

Stationery   and  printing 

Traveling  expenses  

Postage    


Telephone    and    telegraph 

Office   expense   

General  expense 

National  convention  insurance  commissioners- 
Furniture    and    fixtures 

1  raveling  expenses  examiners   (state  funds) . 


,700  00 

,000  00 

,853  OO 

,028  34 

,249  15 

,855  ,%5 

,490  05 

.007  00 

,703  98 

,546  71 

776  &'> 

325  00 

,349  15 

51  28 


Total    expenditures &>.939  46 


$76,652  72 


The  total  number  of  insurance  companies  and  associations  wliich  transacted  fire 
and  marine  insurance  in  the  State  of  California  during  the  period  ending-  December 
HI.   lillil.  is  two  lumdred  and   fort.v-one,  classified  as  follows: 


CLASSIFICATION   OF  COMPANIES   LICENSED   IN  CALIFORNIA. 


Kind 

Class 

Of            Of  other     Of  foreign 
California        states        countries 

Stock    

1 
7          1        122          1          ft! 

Mutual                                    - - 

...     i          13 

County  Mutual 

23             

16 

Totals    

30                  151 

m 

COMPANIES   ADMITTED    IN    1921. 

Fire  and   Marine — Stock. 

Of  othrr  states. 

Caledonian  American  Insurance  Company - New  York 

Employers  Fire  Insurance  Company Boston 

Guaranty  Fire  Assurance  Comimny New  York 

North  American  National  Insurance  Company I>es  Moines 

Pittsburgh  Fire  Insurance  Company - Pittsbnrgli 

Universal  Insurance  Company Newark 
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Companies    Admitted    in    1921 — Fire    and    Marine — Stock — Continued. 

Oj  foreiyn  conntrics. 

South  British  Insurance  Company- Auckland,  New  Zealand 

Fire  and    Marine — County    Mutual. 

Of  California. 

Glenn  County  Farmers  Mutual  Fire  Insurance  Company — - - Orland 

Fire  and    Marine — Interinsurance. 

I)f    ftthfr    ftttitpft, 

Si.rinklered  Risk  Umlerwritors Chicago 

COMPANIES  CEASED   TRANSACTING    BUSINESS   IN   CALIFORNIA    DURING   1921. 

Fire  and   Marine — Stock. 

Arizona  Fire  Insurance  Cuiiipaiiy Phoenix,  Arizona 

Atlantic  Mutual  Insurance  Company New  York 

Imperial  Marine  Transports  and  Fire  Joint  Stock  Company Tokio 

New  Bnm.-wick  Fire  Insurance  Company New  Bruntiwick 

Norske  Lloyds  Insurance  Company... (."hri.-itiana 

Peninsular  Fire  Insurance  Company  (in  hands  of  receiver) Grand  Rapids 

Twin  Oty  Fire  Insurance  Company Miniitapolis 

Washington  Marine  Insurance  Company .New  York 

Fire  and    Marine — Interinsurance. 

National  Underwriters Chicago 

Wichita  Great  Western  Underwriters.. Wichita  Falls 

The  following  tabulation  shows  that  during  tiie  past  thirty  .veans  the  stock  fire 
iusuraute  companies  have  received  in  premiums  in  California  $400,077,628.95  and 
paid  out  in  losses  $299,558,275.65.  ... 


Premiums 

Losses 

Ratio 

Year 

received 

paid 

1892. i 

16,975,185  15 

$2,715,819  «r 

.18.0 

UJ>3                                               .                     

6,780,453  93 
6,336,734  55 
4,701.584  11 
8,817,816  18 

.       •2,667,160  ii 
2,815,671  SO 
2,yi0,672  07 
2,645,397  46 

39.4 

18M               

44.4 

isk; 

00.6 

1896 

69.3 

l«/7... - 

4,707,010  28 
6.657,887  55 

2,«;J7,7(»0  71 
3.578,201  60 

.55.3 

\inn _ 

53.7 

1«* 

5,545,200  51 

2,882  973  60 

52.0 

l'X*> 

.'>.795,M)C.  75 

2,4;i0.242  35 

41.0 

IMl '. 

7.522,401  88 

2,344.591  05 

31.2 

190/ „ 

7,330,!)W  30 

2,055,301  58 

30.2 

1903 

8.288,354  1)0 

4,312,7H5  60 

52.4 

IJM 

lO.KM.OtW  40 

:t,H;«).252  77 

38.1 

1SC6 _ 

10,a'J.808  04 

3,881.540  20 

37.6 

\VA...     

i;t.;«i8..V4>  87 

ii(i.;i(irt:i70  02 

iom.4 

\Wl 

10,242,105  !>r> 

7,iHW,(t3.')  07 

43.1 

1909 

14.442,923  40 

6,345,088  35 

87.0 

\V» _ 

|5,U04,-JIO  00 

r.,79r.,27!(  :>-! 

:«.4 

IWO.   . 

n,.\**>.:,-i\  II 

0,013.42/1   IM 

37.8 

1911 . 

l«.iM,'.Mi:<  01 

4.(1(X.210  10 

28.5 

1''1?                   

10.';5H,O4O  7(1 
l'l.«J7,iV>  (H) 

r..r.oo.(K)K  07 

7,IOI.2!»M  61 

.S4.3 

I'J  1 

44.6 

n»i4                     ^ 

1«,S04,873  M 

6,764,608  76 

40.8 

1M6.....^....^^^^^^_^„„,^..^_^........... - 

1(1,451,640  X) 

7,!)10,7(H  07 

48.H 

19U,.      ^~~..^^..._ . ^^ 

17.131.070  (« 

5,758,367  10 

:i3.e 

VKI 

l(».5'i(I,174  84 

fl,3fio,:t'.2  vm 

.12.5 

I9M. ~ 

22,180.080  13 

7,432,077  08 

83.6 

Wit. 

26,707,383  H4 

0,118,l(lH  18 

34.1 

vm ~ — 

83,flO(J,a(J2  36 

11,H48,&0«  16 

89.8 

un 

30,180,817  29 

14,382,870  tt 

47.0 

Total! ^ 

94oo,a77,a»  oe 

|S0»,8M,376  «6 

74.7 
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The  following  tabulation  shows  that  during-  thp  past  thirty  years  the  marine  insur- 
ance comi)anies  have  received  premiums  in  ("alil'ornia  amounting  to  .$80,944,028.22, 
and  paid  out  in  los.ses  ,*);40,loO,T48.(!<). 


Year 

Premiums 
received 

Losses 
paid 

Ratio 

1892                                 .            - -     -        

$1,638,876  63 
l,a54,439  16 
1,113,840  90 

1.249.317  11 
1,418,739  79 
1,689,6.58  74 
1,789,140  56 
1,.557,4S7  19 
1,938,123  83 
l.S02,525  31 
1,692,599  26 
1,511.365  30 
1,502.518  52 
1,. 581, 196  83 
1,628,982  01 
1,88.5,.585  22 
1,8&4,861  07 
1,952,269  99 
2,180,135  75 

2.321.318  35 
2,667,920  OO 
2,464,976  07 
2,594,263  90 
3,152,539  75 
3,619,096  65 
5,756,023  51 
7.333,717  94 
7,451,075  61 
7,392.608  06 
4,838,875  21 

$1,059,120  83 

808,792  67 

418,103  22 

888,761  60 

819,221  66 

1,.'?75,911  66 

765,624  90 

818,251  22 

1,1.54,047  78 

978,.'508  20 

1,074,070  22 

l,034,.'i22  92 

809,004  65 

l,46S9:ffl  42 

1,394,987  39 

1.276.701  91 

994.487  39 

l,36t'^.892  35 

1,689,065  81 

1,375,225  59 

779,238  00 

2,011,324  81 

1,408,1.58  97 

1,641.963  82 

1.890,979  08 

2,359,443  79 

4,708,357  63 

3,185,296  21 

4,592,759  62 

5,006.179  34 

64.6 

1893 

.59.7 

1894    —      - .     

37.5 

1895                                     ..     .-        - 

71.1 

1896                             ..          -          -          

.57.7 

1897-  - - -- 

81.4 

1898 

1899 

42.8 
.)2.5 

1900..     

58.5 

1901                                                .„                        .-        - 

.54.3 

1902                                                                                          —     

63.5 

1903 -     

68.4 

1904 —               -  -     

.59.8 

1905..        . 

92.5 

1906 

85.6 

1907 

67.7 

.53.3 

1909 ....      .-  - 

70.1 

77.4 

1911                       ....                 .      .  . 

.59.2 

29.'' 

1913 --     

81.5 

1914 

.54.3 

1915 

1916 .-- 

52.9 
.52.9 

1917 

41.0 

1918 

61.2 

1919    -      -- 

42.7 

62.1 

1921 -  .     

1(«.5 

Totals       --         .                         ..       ..                  

$80,944,028  22 

$49,130,748  66 

60.7 

The  followins  tabulation  shoAvs  that  during  the  past  ten  years  the  county  mutuals 
have  collected  in  premiums  and  assessments  .$1,805,992.20.  and  paid  out  in  lo.sses 
i);.80.">.9r..i.9(i. 


Year 


Premiums  and 

assessments 

received 


Loifses  paid 


1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

Totals 


$118, 
98, 
132, 
136, 
124, 
243, 
181, 
211, 
325, 
293 


098  49 
594  11 
545  81 
430  2;? 
229  25 
,878  30 
,92<)  75 
329  60 
.494  9;-) 
.46t  71 


$1,8K,992  2t) 


$53,269  78 
71,9(n  04 
74.484  73 

100,419  05 
77,960  37 
4  4,278  :i2 
62,445  9}) 
98,422  99 

100,423  90 

182,345  79 


$865,955  96 


2—18295—1 
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TABLE    No.  9. 


Showing  the  Riot  and  Civil  Commotion   Insurance  Transacted  by  Fire  Companies  for 
the  Year  Ending   December  31,  1921 — California   Business. 


Name 

Iiocatiou 

Premiums 
received 

Losses 
paid 

Hartford  .- 

$6^8  33 

52  02 

1,228  47 

12  71 

3  10 

229  U 

47  01 

•  91  78 

41  43 

481  74 

21  14 
35  05 

157  71 

397  10 

165  20 

392  91 

04  62 

24  76 

52  50 

123  41 

nm  15 

10  78 

1,570  i33 

*56  t»4 

706  68 

100  83 

*289  57 

888  06 

386  49 

427  72 

4.406  98 

16  68 

3,663  86 

33  75 

3..578  00 

390  82 

m  27 

315  50 

10.499  63 

1.S46  25 

163  43 

•54  80 

•26  73 

52  25 

•1  10 

7.160  61 

7,310  03 

10  79 

736  43 

081  21 

436  66 

23  89 

379  aa 

1,704  94 

8ao  35 

40  21 

149  18 

221  28 

110  06 
62  28 

846  10 
120  88 
49  10 
200  00 
100  8» 
828  79 

111  00 

22  61 

fsoe04 

337  80 
1 ,073  66 

N(«»  44 
IS  49 
27  76 
19  09 

188  86 
86  06 

864  n 

$54  72 

Vhiladslpliia          

St    Louis        

.\nierican  Equitable  Insurance  Company 

Newark  .  

Hartford -- 

IJoston       --    - 

British   America   Assurance 

London  

Coiinnercial  Union  Fire  Insurance  Company 

Hartford  .- 

New   York - 

l^s  Moines -- 

Kagle  Star  and  British  Dominions  Insurance  Co. 
Kguitable  Pire  and  Marine  Insurance  Company 

Now    York    

Philadelphia 

San    Francisco 

Cilens   Falls 

136  79 

New   York -. 

60  00 

New    York 

Hartfordl  — 

D«'s   Moines 

New    York- 

New    York 

Philadelphia 

283  14 

Liverpool  and  London  ami  (ilolM"  In.surance  Co. 
London   and    Lancashire  Pire  Insurance  Co 

lyondon 

1-ondon 

New    York 

Hartford  

New    York-. 

National  Union   Fire  Insurance  Company 

PittsburRli    

Newark   

Manchester 

Auckland   

44  S3 

N>w   Hamp.-hire  Fire  Insurance  Company. 

New    York 

North  Hrlti.>ih   and  Mcrcnntilc  Insurance  Co 

.North  ('arolina   Homi-  Insurance  (Company 

Raleitfh  

New    York 

London  

Norwich   

Hartford  

London  

Plilla.lelphia 

London  ..... 

Hartford       

Pri                       hliiKton  Insurance  Company 

Providence    

New    York 

Providence  ... 

86  06 

Liverpool 

Kdlnhiirnh      

88  06 

S«»ttlsli  Union  anti  National  Inturunce  Oo 

New   Hiiveii _. 

^karHllnavlB   limuranc-  Comiiany 

Sprlnirflrld   ^^n^  mid   Marine  InKuranre  Co 

hi.  Hb'.-I  Pir-  nf"!  Marine  InMirance  Company.. 
Htar    ■                                                                 .   --.. 

Sprliiiflleld   ...^ 

St     I'aul        ......  .... 

New    York 

Htn'                                                                                  .......... 

I/lvnrpool      

'r<>>                                      -urtnm  Coropaoy — 
(•„  ,                                                             ,  ^  ... 

Toklo 

lIonvkonK 

New    York 

I'll                                                                    .— . 

Newark      

Halt  Lake  (JItr 

New    York 

Ut  '                                                                .    .  ... 

Wi-                                                                    V          ... 

W  ■  • '                                                  J 

W'  •                                    ^  Ion       ...    .......... 

Vcrk 

Totftto 

106.909  08 

1760  18 

•Mlooa. 
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Abstract  Compiled  from  the  Annual  Statements  Show- 
ing the  Financial  Condition  on 
December  31,  1921 
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mt  AND  riRE  AND  MARINE  INSURANCE  COMPANIES 


UNITED  STATES  BRANCH 

ABEILLE  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Incorporated   1857.    Commenced   business   in   California   1920.) 

Year  ending  December  31,  1921. 

STARKWEATHER  &  SHEPLEY,  INC.,  United  States  Managers. 

W.  L.  W.  MILLER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Statutory   deposit   $200,000  00 

Ledger  assets  DecemlxT  31  of  previous  year $1,379,835  20 

INCOME 

Fire 
Gross    premiums    $1,867,803  61 

Return 
Deduct—  Reinsurance         premiums 

Fire    $493,218  21         $465,245  98  958,494  19 


Net    premiums    written ify09,309  42 

Interest- 
On  bonds  and  dividends  on  stocks $46,419  56 

From   other  sources ---  1,906  48 


48,326  04 

Remittances  from  home  office 92,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1.500  00 

Total  income  $1,051,135  46 


Total - — - -      $2,430,970  66 

DISBURSEMENTS 

Fire 
Losses    paid    policyholders $636,771  96 

Deduct —  Salvage  Reinsurance 

Fire    —  $9,849  85  $47,621  78  57,471  63 


Net    losses    paid $6(K>,300  ^3 

Loss   adjustment  expenses 13,256  48 

Agents"   compensation,   including  brokerage 305,812  26 

Field  supervisory  expenses 533  34 

Salaries    and    fees 337  30 

Inspections    and    surveys 17,851  22 

Federal  taxes  7,679  32 

All  other  taxes,  licenses  and  fees 32, lis  9H 

Postage,  telegraph  and  telephone,  exchange  and  express 4  97 

Advertising   and   subscriptions 551  15 

Agents'  balances  charged  ofT 1,987  50 

Miscellaneous    199  98 


Total    disbursements   - $989,652  83 

Balance    $1,441,317  83 

LEDGER    ASSETS 

Book  value  of  bon.ls  and  stocks $1,162,052  35 

Di'posited   in   banks   on   interest 69,964  95 

AK'iits'  balances,  business  subsequent  to  October  1 209,200  53 

Otiicr    ledger    assets 100  00 

Total    ledger    assets $1,441,317  83 
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Non-Ledger  Assets 

Interest  due  on  bonds $11.558  80 

Reinsurance  due  Irom  other  companies 462  52 

Gross    assets    -—  ?1,-156,339  15 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value.. -  13,816  22 

Admitted    assets    — $1,443,022  93 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due - $29,372  18 

Losses  in  process  of  adjustment,  or  in  suspens" 229,210  52 

Total  claims   for  losses — - $258,582  70 

Deduct   reinsurance  'J7,(jI8  03 

X°t  amount  of  impaid  losses - $16'),SXi3  77 

Pr»miunis  receivetl  and  receivable  upon  fire  risks-  — 747,265  49 

Kstimated   amount   hereafter   payable   for   taxes --.—--— 20,01)0  00 

Cominii^sions  or  oth'-r  charges  on  uncollecte<l  prcmium.s 71,980  6i 

Estimated  expenses  of  adjustment  of  los.ses 2,000  00 

Total  liabilities,  except  capital $1,002,209  89 

Capital    $-200.0110  m 

.Surplus  over  all  liabilities 240^8  04 

Surplus    to    policyholders 440,813  04 

Total    - $1,443,022  93 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

Written   during  year... $157,809,79:?  OQ  $1,S89,813  2S 

Kxpired    and    terminated - -     28,539,70(3  00  282,428  48 

In   force  at  end  of  year - $131,270,027  00  11,307,384  82 

De<luct    amount    reinsured 45,861, 8J6  00  438,553  91 

.Net   amount    in    force ,. $85,408,131  00  $870,830  81 

Recapitulation  of  Arc  risks  in  force  and  preinlunts  thereon—                         Ri.sks  rremiums 

Not  more  than  one  year  to  run .'i!-)9,3:J8,370  00  $803,(iO»  12 

Morv  than  c»ne  and  not  mor<;  than  three  ycart 21,325.485  00  207,614  47 

More  than  three  years 4,748,278  00  60,152  32 

In    fore-  DeccmUr  31.   1921 $.';5,408,131  UO  $870,830  ill 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Klri! 

Set    Tifkn   Hritt«n -      .- - $3,639,550  00 

Sfl    prciiiiiiiib'    rcct'lved -.  4S,10K  ((7 

.N>t    l<  Nieii    paid _ •S\,Mi  M 

Net  louMji   incurred _ 20.3(Hj  01 


iETNA  INSURANCE  COMPANY 
Hartford,    Connecticut 

(Incorporateil  1KI>».    (.'ommcncrd  >juiilne«8  In  CaUfonila  IMfio.) 

Y<ur  cndhiK   IXc-riiluT   .il,    V-r'l. 

\\M    IJ    I'LAHK,   l'r.»ld.iit,  (iUY   K.  UKAKDSI.Ky,  Hccrilary. 

W,  II    HKKKIMNO,  Kan    JVandwo,   uttonn-y   for  imtvIcu. 

CAPITAL 

(  spital  paUl   lip ,. 16,000,00)00 

Ixlg'r  aMM-ta  Lwceoilrrr  n  of  prevloiu  year ~^........~...> |4l,745,«i2i  16 
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INCOME 

Marine 
Fire  and  inland 

Gross  premiums  $20,507,186  01     $7,121,930  83 

Return 
Dediiet —  Reinsurance      premiums 

Firn    $;),S4fi,7K)  47     $t,62S,9Sl  68       8,-17r),6yS  15 

Marino    and    inland 2,031,296  28       1,212,0!3  07 3,243,909  35 


Net  premiums  written $18,031,487  86  $3,877,977  48   $21,909,465  34 

Deposit  premiums  on  perpetual  risks 1,057  00 

Interest — 

On  collateral  loans $78  40 

On  bonds  and  dividends  on  stocks. 1,586,363  66 

From  otlier  sources 65,8;>7  10 

Rents  25,300  00 


1,677,602  16 

Conscience  fund ],'K)o  (lO 

Agents'  balances  previously  charged  otT 112  55 

Profit  on  sale  or  maturity  of  ledger  assets 55,686  92 


Total  income  $23,645,823  97 


Total : $65,391,445  12 

DISBURSEMENTS 

Marine 
Deduct—  Salvage        Reinsurance  Fire  and  inland 

Losses  paid  policvliolders $13,520,6(3  24      $6,565,46S  74 

Fire    $150,192  30      $2,386,167  73        2,536,36)  03 

Marin?  and  inland-- 423,533  6)       2,327,485  40 2,751,019  on 

Net  losses  paid $10,984,283  21     $3,814,449  74  $14,798,732  95 

Loss  adjustment  expenses 262,090  53 

Agents'  compensation,  including  brokerage 4,621,418  26 

Agents'    allowances    88,875  61 

Fi"ld  supervisory  expenses 859,723  29 

Salaries  and  fees 1,185,856  84 

Rents  112,452  95 

Furniture  and  fixtures 26,744  6S 

Maps,  including  corrections 20,070  84 

Inspections   and  surveys 481,137  21 

Federal  taxes  2.53,719  52 

Other  taxes,  licensos  and  fees 1,010,031  '26 

Postage,  tel'graph  and  telephone,  exchange  and  express ^ 56,133  8.'> 

T,ci:al  cxp-iises 19,417  50 

A<lv'>rtising.  subscriptions,  printing  and  stationery 291,930  98 

Agents'   balances   charged   off '——  2,955  82 

Insurance   premiums    10,376  61 

Dri)nsit  premiums  returned  on  perpetual  risks 4,865  54 

Real  estate  expanses --  19,102  49 

Paid  stockhold'i-s  for  int'-rest  or  dividends 1,200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets- 126,077  85 


LEDGER   ASSETS 

Fi(.(d<  value  of  real  estat" $627,207  93 

Hook  value  of  bonds  ami  stocks 31,»82,874  54 

Cash    in    oflice 6,394  92 

Deposited  in  banks  not  on  interest -—  30,829  28 

i;i  posited  in  banks  on  interest -- 2,904,119  71 

A^rnts'  balancs,  business  subsequent  to  October  1, 3,973,441  90 

Agents'  balances,  business  prior  to  October  1 288,675  16 

Hills   receivable,  for  marine  and  inland  risks 1,967  91 

Bills  receivable,  for  fire  risks -- -  124,219  19 


Total  I'dger  assets $39,939,730  54 

Non-Ledger  Assets 
Interest  due — 

On   bonds   $231,473  90 

On  other  assets  - - 3,064  31 


234,538  21 

Reinsurance  due  on  paid  losses 459,888  86 

Salvage  recoverable  on   paid  losses 81,931  00 

Gross  assets — - $10,716,008  CI 
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Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $288,675  16 

Bill  receivable,  past  due,  for  risks 23,428  58 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 51,47S)  26 

Interest  on  bonds  in  default 24,2(K)  (K) 

Book  value  of  real  estate  over  market  value 217,207  !»'* 

Book  value  of  bonds  and  stocks  over  market  value l,21(i,578  68 


$1,821,36!)  61 


Admitted  assets --    $38,8SW,699  00 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $-H3,0<>5  6S       $117,161  tio 

Losses  in  process  of  adjustment,  or  in  suspense 1,981,228  41       2,559,886  91 

Losses  resisted   138,182  17  63,428  00 


Total  claims  for  losses— !i;2,r>35,5<W  26     $2,740,478  91 

Deduct  reinsurance 437,165  43       1,187,273  00 


Net  amount  of  unpaid  losses $2,098,339  83     $1,553,205  91  $3,651,545  74 

Total    unearned    premiums — $20,210,193  94 

Reclaimable  by  insured  on   perpetual  Are  insurance  policies 85,SG()  IS 

Salaries,  expenses,  accounts,   fees,  etc.,  due 20,OiiO  00 

Kstiniated    amount   lureafter   payable    for   taxes 8(K),00()  00 

t'ontingent  coniniLssions  or  other  charges   due 38,000  00 

E.-^timat-'d  expenses  of   investigation   and  adjustment  of  losses 30,000  00 


Total    liabilities,    except    capital .-. $24,827,608 

Capital    - $5,000,(H)0  00 

Surplus  over  all  liabilities - 9,067,090  14 


Surplus  to  policyholders- _ Il,0(i7,090  14 


Total     $38,894,699  00 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire            and  inland  Automobile 

Xet    risks    written - - - $77,416,173  00   $51,375,291  (H)  $4 ,.'->63,9(W  00 

Set  premiums   received ■. l,08r»,47o  47          1,")5.!I57  Ii5  ]II5.016  59 

Net   losses   paid.. 422,543  77          326,562  (11  40,038  (l« 

Set  losses  incurred 42.5,480  85          211,517  67  50,423  9« 


AGRICULTURAL  INSURANCE  COMPANY 
Watertown,  New  York 

(lDeori>oi"«ted  18<i3.) 

Vcur  cndhiK  ix-ccmbcr  31.  1921. 

W     n.   STEVK.V.S,   ITewldent.  I'.    II.    \VI  I.I.MOT'J',   Hccictary. 

ARTHUR  M.  BROWN.  San  Kranclwo.  utturney  (or  service. 

CAPITAL 

fUitml    pBl'l    up 11,000,000  00 

lA-ilger  acMU  I>r<«iiibpr  31  oJ  prevluuM  yi'iir ^ .......^.     ♦7,4il!>,Hll  21) 

INCOME 

Murine 
Kin-  and  Inland 

GroM    iirrniliiinn  —-..,- . $af):irtfi!ii)  la     »i,4;«),'i4'.j  ho 

R*tiim 
liNjiirf-  RrtfiKiiranm       i '  •  ' 

Tin    »l,.ttK.i)i»7  V/  1.9a,m  W 

Martn<>    arwl    InUnd.  :ki.-.M"  r«  «W»,i;«  87 

Srt    iirnnlimw    wiltUn   13.410,113  07        $7m,10a  119     t4,IO<>,22<i  0() 


FIRE    AND    FIRE    AND    MARINE.  43 

Interest- 
On   mortgage  loans $27,SM  89 

On    collateral    loans 32,781  36 

On  bonds  and  dividends  on  stocks 313,455  28 

From    other    sources 17,203  21 

Rents 2,500  00 

•         $393,884  74 

Agents"   balances  previously  charged  off 254  24 

Profit  on  sale  oi   maturity  of  ledger   assets . 7,320  39 

Increase  in  book  value  of   ledger  assets.. 16,547  99 

Total    income    ?4,608,177  96 

Total    -. $12,077,989  25 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses    paid    policyholders $2,919,734  27     $1,134,811  99 

Deduct—  Salvage  Reinsurance 

Firo     *15,4S9  S3        $901,557  35  917,047  18 

Marine    and    inland 81,853  25  576,195  26 658,048  51 


Net    losses    paid.. $2,002,687  09        $476,763  48  $2,479,450  57 

Loss    adjustment    expenses 82,957  19 

Agents'  compensation,   including  brokerage 900,705  tiS 

Agents'    allowances    4,687  50 

Field    supervisory    expenses 184,309  40 

Salaries    and    fees 204,647  01 

R?nts 17,334  90 

Furniture    and    fixtures 5,217  73 

Maps,    including    corrections 14,287  41 

Inspections    and    surveys 144,459  80 

Fedi-ral     taxes 57,799  77 

All   other  taxes,   licenses    and    fees 133,192  87 

Postage,  telegraph  and  telephone,  exchange  and  express 23,539  35 

Legal    expenses    2,482  91 

Advertising,  subscriptions,   printing   and   stationery 65,189  45 

Agents'   balances   charged   off 1,443  97 

Miscellaneous    ^  J81  63 

Real   estate   expenses ''.''-'6  25 

Paid  stockholders   for  interest   or  dividends 2)00,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 90,162  69 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 402  58 

Total    disbursements    $4,619,198  63 


Balance    -- $7,458,790  59 

LEDGER   ASSETS 

Book  value  of  real  estate $111,207  88 

Mortgage  loans   on   real  estate.. 427,482  00 

Loans   secured   by   collateral   166,350  00 

Book   value  of   bonds   and   stocks.. 4,914,052  48 

Cash    in    oflSce..-. I^'ISO  30 

Deposited   in   banks   on   interest 1,207,056  15 

Agents'  balances,  business  subsequent  to  October  1 559,563  53 

Agents'  balances,  business  prior  to  October  1 71,598  25 

Total    ledger    assets.. — -     $7,458,790  59 

Non-Ledger  Assets 
Interest  due— 

On    mortgages    $10,348  99 

On    bonds - 48,842  51 

On    collateral    loans 3,6<1  12 

On    bank    balances 1,329  67  r.  noo  oo 

Market  value  of  bonds  and  stocks  over  book  value '^'^^-,i  ■*■* 

Due  for  reinsurance  on  paid   losses 50,687  84 

Gross    assets    $7,596,405  16 

Deduct   Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1__ 

Book  value  of  real  estate  over  market  value 

77,806  13 


Admitted    asset.<<    $7,518,509  03 


44  REPORT   OP  INSURANCE    COMMISSIONER. 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $77,063  58         $17,487  61 

Losses  in  process  of  adjustment,  or  in  suspense. 723,417  W         439,317  39 

Losses   resisted   — 173,331  74  5,674  00 

Total    claims    for   losses $973,815  36        $468,479  00 

Deduct    reinsurance    408.792  03  121,060  61 

Net    amount    of   unpaid    losses $565,023  33        $341,418  39  $906,441  72 

Unearned    premiums    3,618,029  83 

Salaries,   expenses,    accounts,    fees,    etc.,    due 12,300  00 

Kstimated   amount   hereafter   payable   for  taxes 100,000  00 

Contingent  commissions  or  other  charges  due.—- 10,000  00 

Reserve   for  discount  on   foreign   funds.. 7,040  70 

Reserve    for    contingencies 200,000  00 

K*timated  expenses  of  investigation  and  adjustment  of  losses 23,875  00 

Total   liabilities,    except    capital $4,877,68^7  25 

C'apital  - ---     $1,000,000  00 

Surplus    over   aH  "liabilities — -       1,610,911  78 

Surplus   to   policyholders —  2,640,911  78 

Total    - $7,r,lS,599  03 

RISKS   AND  PREMIUMS 

All  risks  Premiums 

la    force    Diccmber   ;{1,    1920.. $1,008,635,800  OO  $9,.381,076  15 

Written    during    year.. - — 969,191,700  OO  7,405,793  63 

Totals                          .            .                   $1,977,827,500  OO  $16,&17,46!)  78 

Expired   amf  "terminated-.. -• -       938,909,100  00  7.497.331  72 

In  force  at  end  of  year — -  $1,058,918,400  00  $9,350,138  06 

Deiluct    amount    reinsured - 263,938,300  OO  2,375,275  06 

Net    amount    in    force - -- $774,980,100  00  $6,974,803  00 

R»capitiiliition  of  risks  In  foico  and  premiums  thereon—                           Risks  Premiums 

Not  m..r.-  than  one  year  to  nm .-.     $243,517,400  00  $2.26-1 ,148  00 

More  than  one  and  not  more  than  three  years — 419,654,500  0«  3,406.217  00 

More    than    three    years - 111,814,200  00  1,244,198  OO 

In    font-   December   31,    1921... .-.     $774,988.100  00  $6,974.863  00 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Marino 

Fire            and  inland  Automobile 

Net     rii'ks     written                      $10,711,20100      $.-.,772,K«>  nO  $2,158,000  (K> 

Net    premium*    receive*! 158.1R1  20           ;{.1,152  27  25,422  :a 

Net     owe*    nuld                          84.775  («            39.89H  84  27,59!>  57 

Net    loMC.*    incurred;:;....:. 8*'.'«7  33             1,561  .58  25.301  49 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY 

Pittsburgh,  Pennsylvania 

(lnciirp<irati'd    i^iV^.    CoiiiinciKM  d    lMl^lll(•l■>^    In    ('nllforriltt   lUKl.) 

V<ur  cndlni?   DiKcmber   31.   1921. 

W.  UTEINMKYKtt.  I'r.hl.l.-nt.  ("UAH.  U.  HKITKK.  s.mi.I  in  y. 

<.'LAKKNCK  DK  VKUVK,  Hun  Kritn<l»fco,  utllorney  for  Murvlce. 

CAPITAL 

C.pU.I   paM   up _ 1600.000  00 

U'lgtr  mmtU  Ixxcuiber  81  of  prevloua  year »AUM,ow  7i 

INCOME  Tornado 

II lid  ttrf 

Or«M  nr*mhim*  - $2,W,tS0  tO 

neturn 
rMhiet^  Relnaurtnce      prMnliimi 

nX9    $3W.018«J        ♦418.343  »  808,aj2  10 

Met  pmBkiiM  »rituo - ZIZZ^..:    v.m.aMn 


FIRE    AND    FIRE    AND    MARINE.  45 

Interest^ 

On   mortgage   loans $31,558  03 

(3n  collateral  loans -- VC3  87 

On  bonds  and  dividends  on  stocks —    -—  113,097  46 

Prom   other  sources 4,235  54 

Kents 2:i.b28  u7 


$171,98'i  57 

Agents'  balances  previously  charged  off— .21  87 

Profit  on  sale  or  maturity  of  ledger  assets 2".  ,>:n  24 

Increase  in  book  value  of  ledger  assets - 4,500  00 

Total    income    - -     $1,630,681  42 


Total    -. - $4,544,734  13 

DISBURSEMENTS  Tornado 

and  Are 
Losses   paid   policyholders $93l,5r)G  10 

Deduct—  Salvage         Reinsurance 

Fire    $6,9G4  29        $239,0(i0  64  240,081  93 


Net-  losses  paid $6*5,531  17 

Loss    adjustment    expenses 19,143  26 

Agents'  compensation,  including:  brokerage -  404,357  51 

Agents'   allowances   1.111  36 

Fitld    supervLsory    expenses 45,563  49 

Salaries  and  fees - - —  107,500  '^i 

Rents     12,246  79 

Furniture  and  fixtures 2,888  94 

Maps,    including    corrections 5,194  61 

Inspections    and  surveys 28,265  05 

Federal  taxes  25,360  64 

All  other  taxes,  licenses   and  fees 48,036  34 

Postage,  telegraph  and  telephone,  exchange   and  express 11,179  69 

Legal   expenses    ._ 625  27 

Advertising  and  subscriptions,  printing  and  stationery 18,781  83 

Agents'    balances    charged    off 89  70 

Miscellaneous    2,019  44 

Real   estate   expenses 15,272  13 

Loss  on  sale  or  maturity  of  ledger  assets „ 5,837  20 


Total   disbursements   $1,489,007  61 


Balance    $3,055,726  47 

LEDGER   ASStTS 

Book  value  of  real  estate $144,305  31 

Mortgage  loans  on  real  estate 583,587  SO 

Loans  secured   by  collateral 11,200  00 

Book  value  of  bonds  and  stocks 1,923,166  58 

Cash    in    office 9,233  39 

Deposited  in   banks  on  interest 136,996  55 

Agents'  balances,  business  subsequent  to  October  1 242,293  87 

Agents'  balances,  business  prior  to  October  1 4,942  97 

Total    ledger    assets $3,055,726  47 

N  on -Ledger  Assets 
Interest  due — 

On   mortgages  $9,483  00 

On  bonds 33,6')3  00 

On    collateral    loans 148  00 

Rents    due 800  00 

44.124  00 


Market  value  of  bonds  and  stocks  over  book  value 85,579  OS 


Gross   assets  $3,185,429  55 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 4,942  97 

Admitted  assets  $3,180,486  5S 


46  REPORT    OP    INSURANCE    COMMISSIONER. 

LIABILITIES 

Fire 

Loss?*   adjusted  and  unpaid,  due  and  not  due $83,177  09 

Loses  in  process  of  adjustment,  or  in  susv)ense 211,601  50 

Losses   resisted    C,3l8  98 

Total  claims  for  losses $301,098  17 

Deduct  reinsurance  - 93,315  06 

Net   amount  of  unpaid  losses $207,783  11 

Premium.-;  received  and  receivable  upon  Are  risks .. l,476,li)0  62 

Salarie;;,  expenses,  accounts,  fees,  etc.,  due 2,108  43 

Kstiniated  amount  hereafter  payable  for  taxes -- 45,842  67 

Contingent   commissions  or  other  charges  due 5,8(;0  27 

Total  liabilities,  except  capital $1,737,7&'')  10 

Capital    - $500,000  00 

Surplus  over  all  liabilities ^42,701  48 

SurpliL*!  to   policyholders 1,442,701  48 

Total    - .- $3,180,486  58 

tXHIBIT  OF    PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1920. $335,836,876  00  $3,379,721  56 

Written   during   yiar 223,025,143  00  2,239,620  90 

Kxtess    over    reinsurance.. 59,6i>3  81 

Totals $558,862,019  00  $5,679,006  27 

Expired   and    terminated —    205,835,049  GO  2,110,495  45 

In  force  at  end  of  year $353,026,970  00  $3,568,510  82 

Deduct   amount  reinsured —     63,109,640  00  714,934  06 

Net  amount  in  force $289,917,330  00  $2,853,570  76 

Recapitulation  of  fire  risks  in  force  and  premium*  thereon—                           Risks  l*reiniums 

Not   more  than  one  year  to  run $71,541,586  OO  $734,975  25 

More  than  one  and  not  more  than  three  years 177,912,496  00  1,631,913  24 

More  than  thret>  years 40,4()(),360  00  486,103  21 

Advance  premiums 56,888  00  58)  06 

In   force  I>ectm»<er  31,   1920. $289,917,330  00  $2,853,576  76 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

X<t    ri>kii    written $9,098,001  00 

Net  premiums   received 132,.S!r2  98 

Net    loKMeh    paid 37,203  53 

Net    loKiieH    iticurre<l 45,H03  00 


UNITED  STATES  BRANCH 

ALLIANCE  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Iricorpc.riili.l   |^,'i.) 

Year  eiidlllK   DcoiiiImy  31,   l!l21. 

HKNDOX  cm'HH.  Inlted  Ktato  MuiiuKer.  New  York,  N.  Y. 

OFO.  A.  NKWHALI-,  Han   KmnclKco,  attorney  for  nervlce. 

CAPITAL 
f'apttal  paid  iir> ... . 99M>,000  00 

Ij-iigrr  BMM-tit  iMcrtnber  31  of  prtvloui  ynr i|i|.(riH,2l7  24 

INCOME  Miirliu- 

luid  Inlund 
OroM   prrmtuina .^^.. ....—..... »l.7.'i«i,u:)l  72 

Rrtiini 
TtriUm  R4*ln«iirsnr«        iiremluniN 

Marin*  bikI   inlao<l ^^^^^^ V^.f',\mi  t'i        »<'nH,27»)  i»3         011,220  77 


Srt  prnniiita*  vflltHi .^^ ||W4S,404  80 


FIRE    AND    FIRE    AND    MARINE.  47 

Interest- 
On  bontls  and  dividends  on  stocks $73,582  95 

From  other  sources 2,700  92 

$76,283  87 

Remittances  from  home  office 71,899  73 

Agents'  balances  previously  charge<1   off -..- 198  46 

Profit  on  sale  or  maturity  of  ledger  assets 26,702  94 


Total   income $1,020,489  95 


Total    $2,678,707  19 

DISBURSEMENTS  Marine 

and  inland 
Losses   paid   policyholders $1.192,SC6  34 

Deduct—  Salvage      Reinsurance 

Marine   and  inland !i;yi,lS9  82        $552,491)  11  643.679  93 


Net  losses  paid $549,186  41 

Loss   adjustment  expenses 17,255  76 

Agents'  compensation,   including  brokerage 233,839  40 

Agents"   allowances - - 2,253  21 

Field  supervisory  expenses 877  44 

Salaries  and  fees 25  90 

Inspections  and  surveys 4.S85  31 

Federal   taxes 6,779  33 

All  other  taxes,  licenses  and  fees 34.185  76 

Postage,  telegraph  and  telephone,  exchange  and  express — 9.9(H)  86 

Legal  expenses 1,309  13 

Advertising,  subscriptions,  printing  and  stationery 7.204  08 

Agents'  balances  charged  off --  617  95 

Miscellaneous    218.896  82 


Total  disbursements $1,087,217  36 


Balance  $1,591,489  S3 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1,432,802  .57 

Deposited  in  banks  on  interest 3.924  13 

Agents'  balances,  business  subscQuent  to  October  1 4^.003  23 

Agents'  balances,  business  prior  to  October  1 38,221  84 

Bills  receivable,  for  marine  and  inland  risks -- 122.82 

Other  ledger  assets 68,415  24 


Total  ledger  assets $1,591,489  83 

Non- Ledger  Assets 


Interest  due  on  bonds 


Gross    assets .$1,616,255  42 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  Octolxr  1 $38,221  84 

Bills  receivable,  past  due,  for  risks 122  82 

Book  value  of  bonds  and  stocks  over  market  value _.  75,6**2  57 

Losses  due  from  unauthorized  reinsuring  companies 42.482  15 

156,500  38 


Admitted    assets $1,459,746  04 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $40.(K)()  oo 

Losses  in  process  of  adjustment,  or  in  suspense 583,922  00 


Total  claims  for  losses $623,922  00 

Deduct    reinsuranc-e a5,088  00 


Net  amount  of  unpaid  losses $538,834  00 

Unearned  premiums  on  all  risks  other  than  fire $537,303  49 


Total  unearned  premiums. 286,602  14 

Salaries,  exjienses,   accounts,   fees,  etc.,  due 1.<km)  OO 

Kstimated  amount  hereaft<'r  payable  for  taxes 43.(>41  71 

Contingent  commissions  or  otlier  charges  due 10.000  OO 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,.50O  00 


Total  liabilities,  except  capital $896,037  85 

Capital    $200,000  00 

Surplus  over  all  liabilities -- 363.708  19 


Surplus  to  policyholders 568.708  19 


Total    - $1,459,746  04 


48  REPORT    OF    INSURANCE    COMMISSIONER. 

Risks   AND   PREMIUMS  Marine  and 

inland  risks  Premiums 

In  force  December  31,  li)20 !f<)r><),708  44  $1,748,444  46 

Written  during  year 3,7tw,ai<)  61  1,756.631  72 

Total*    -          -          — f4,7*25,62S  05  $3,505,076  18 

Expired   and  terminated 3,962,036  85  2,5--,2.242  80 

In  force  at  end  of  year $743,.-.91  20  $iK-.2,833  38 

Deduct   amount  reinsured 272,3<.M  29  415,529  89 

Net  amount  in  force :<471,2S6  91  $537,303  49 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

and  inland  Automobile 

Net  risks  written $SS),556,u89  00  $531,!i72  00 

Net  premiums  received 2t>,i«i2  65  14,(hi4  6.{ 

Net   losjjes   paid — --            1S,(H>>  Ho  11,927  43 

Net  losses  incurred - If^."®!  i*5  11,927  43 


ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA 

Philadelphia,  Pennsylvania 

(Incorporati'd  i;mi4.) 

Year  ending  IK'cember  31,  1921. 

bKN.IAMIN    RUSH,   President.  JOHN   KRAMER,   Secretary. 

MK'I.URE  KKLLV,  San  Francisco,  attorney  for  service. 

CAPITAL 
<'apita]     paid    up $1,000,000  00 

Li-flgcr  a.«i.«'t.<  Ivci'mber  31  of  pr'-viou.-*  yar . .>ii5,09:!,iiMi  40 

INCOME  Marino 

Fire  and  inland 

(iross    premlum.« $3,473,772  OS     $1,485,034  21  _^ 

Return 
Drduc-t—  lieinsurance       prerinums 

Fire     .*l>.'7,6(2  61        $4<r2,;io;{  2",       1,829,945  91 

Marine   auU   inland 010,032  5.>  367,150  53 1)83,183  08 


>.>t    premiums    written.. $1,043,825  77        5^501,851  13     $2,146,677  110 

Dj-ptwit    premiums   on   perpetual    risks 1,957  30 

Int<?rp<'t — 

On  tiondji   ami  oividendx  on   htocks $238,570  84 

Krom    other   ttourc  » „ 8,022  85 


240,503  00 

AgentH'  balaneeK  previouHly  riiarge^l  off 177  18 

I'rollt   on   hale   or   maturity   of   ledg"r   aFsets 5,440  40 


Total    imume    $2,400,846  47 

Total     $8,094,780  87 

DISBURSEMENTS  Marine 

Fire  and  Inland 

Ltt»rn    paid    jt^ilieyhoiilerf $1,638,287  40     $1,026,868  20 

Ivdmt—  KalvBKe         ReinNuramw 

fire    |BJ;{,n8  70        $<U2,287  27  066,406  1/7 

MarliM)   and    lolaiwl 47,4«>2  64  327,701  61 876,287  18 

N'-t     I                      '    $1172,88!  49        $«ril.581  11  $I,«24.4(r2  00 

lAttm     •■!                              '.|M-n»«» -,....^........ .14,».'«  12 

Ai;rnt>'  .                   .11.  iucludfnc  brokerage ^... 4lH,7:fl»  62 

Ar»iii»'                        D.oio  m 

Klrt«»    »ij|                         !■«.«■*#., ^ —..,«.. 07,454  H>, 

SaiariM    0...1                                                          ,.„ ,..  12/1,120  06 

K^iU    — 7.7:w  ;« 

Kiirnlliirr    iif><!                .                                         .-,^-„........-.,..^...  902  80 

Mai                                                                                                         ..J l.'/r.!  20 

I'"                                                                                                    :..i.:K.l  31 

K  ■;                                                                                               .  —..... ....  :t<i,iil.''»  21, 

All                                                           ■•- «....-  |iKi,()l7  90 

I'"                                                                  im,   rXthmuKf    Utul   OXltTMa I2,.t77  34 

J-^-                                              ....—_«...,.........  r>,(»uo  37 

A'ltcdUiiiK.   >i.i.M{ipi..,ii(i,   t.diiUUK   aiMl   •talloDMT...................................  :iO,42l  M 

Afttita'    balanrra    cliarK'd    off 708  M 


FIRE    AND    FIRE    AND    MARINE.  49 

Deposit  premiums  returned  on  perpetual  risks $366  00 

Paid  stockiiolders  for  interest  or  dividends 150,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 23,575  00 


Total   disbursements   $2,712,152  21 


Balance    -- $5,382,634  66 

LEDGER   ASSETS 

Book  value   of   bonds    and   stocks $4,763,009  98 

Cash    in    office 100  00 

Deposited   in  banks  not  on   interest 1,770  77 

De|>osited   in   banks   on   interest 285,477  83 

Agents'  balances,  business  subsequent  to  Oetol)er  1 -- 294,085  54 

Agents'  balances,  business  prior  to  October  1 12,827  01 

Bills  receivable,  for  marine  and   inland  risks 2,940  00 

Other   ledger    assets..— 22,423  53 


Total   ledger   assets $5,382,634  66 

Non-Ledger  Assets 
Interest  due  on  bonds 60,097  77 


Gross    assets    $5,442,732  43 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $12,827  10 

Book  value  of  bonds  and  stocks  over  market  value 161,40'2  98 

Book  value  of  other  ledger  assets  over  market  value 46  88 

174,276  87 


Admitted    assrts    $5,268,455  56 

LIABILITIES  Marino 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  rot  due $12,724  (K)  $9,417  0<> 

Losses  in  process  of  adjustment,  or  in  suspense 341,347  11  413,658  65 

Losses    resisted    -. ., 15,725  OO  15,950  00 


Total  claims  for  losses $369,796  11        $439,025  &5 

Deduct    reinsurance    109,414  11  54,947  C5 


Net    amount    of   unpaid    losses $260,382  oO  $384,078  00        $644,460  00 

Premiums  received   and  receivable  upon  Are  risks -. $1,075,923  90 

Unearned  premiums  on  inland  navigation  risks 141,889  85 

Unearned   premiums   on   marine  risks 609,258  88 


Total   unearned   premiums.. 1,827,072  63 

Rcdaimable  by  insured  on  perpetual  fire  insurance  policies 23,296  50 

Salaries,  exi>enses,   accounts,   fees,  etc.,  due 2,433  47 

Kstimated    amount   hereafter  iiayable   for   taxes 106,000  00 

Contingent  commissions   or  other  charges  due 17,500  00 


Total   liabilities,    except   capital $2,627,802  60 

Cajiital    $1,000,000  00 

Surplus    over    all    liabilities 1,640,652  96 


Surplus    to    policyliolders 2,640,652  96 

Total     $5,268,455  56 

RISKS    AND    PREMIUMS 

Marine  and 

Fire  risks         Prenn'ums       inland  risks  Premiums 

In   force   December   31,    1920.. $39!>,SS0.4!>8  (»     $;J,7iir>,636  00   ir22,;38S,9;i'>  00  $269,849  75 

Written    during    year 368,6)9,210  00       3,316,000  95    199,245,147  00  1,406,007  74 


Totals     $76S.4>9,70S  00     $7,026,2.36  95  $221,634,082  00     $1,675,857  49 

Kxpired     and    terminated.. 28:^,005,780  00       2,535,610  40   161,848,800  00       1,020,149  22 


In   force   at  end   of   year $1S5,4&?,928  00     .$4,490,6i3  55   $59,785,282  00        $655,708  27 

DiTduct    amount    reinsured 129,700,089  00       1,259,270  30     26,463,796  OO  398,930  91 


Net    amount    in    force $355,783,839  00     $3,231,355  25   $33,321,486  00  $256,777  36 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not   more   than   one   year   to   run $129,485,022  00  $1,128,027  06 

More  than  one  and  not  more  than  three  years 16S,281 ,866  00  1,463,956  87 

More    than    three   years 57,653,479  OO  636,060  08 

Advance    premiums    .... 3.53,472  00  3,311  24 


In   force   December  .Sl,   1921 $355,783,839  00     $3,231,355  25 

4—1829.5—1 
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BUSINESS   IN   CALIFORNIA   DURING   1921 

Marine 

Fire  and  inland 

Xet    risks    written ..     $6,057,821  00  $8,938,828  00 

Net    premiums    received 73,308  65  67,303  97 

Xet    losses    paid 32,600  66  45,269  98 

Xet    losses    incurred 44,608  19  46,093  84 


AMERICAN  AND  FOREIGN  MARINE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1896.    Commenced  business  in  California  1897.) 

Tear  ending  December  31,  1921. 

W.  L.  H.  SIMPSON,  President.  J.  E.  HOFFMAN.  Secretary. 

BALFOUR,  GUTHRIE  &  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $2,729,244  20 

INCOME  Marine 

and  inland 
Gross  premiums $l,'>27,7(»l  su 

Return 
De<luct—  Reinsurance        premiums 

Marine  and   inland $:W,6')8  38        !).-22(i.l64  97  017,823  35 


Net  premiums  written $609,878  50 

Interest- 
On  bonds  and  dividends  on  stocks... $114,257  60 

Prom  other  sources i _ 2,275  61 

Rents 10,997  90 

127,531  11 


Profit  on  sale  or  maturity  of  ledger  assets 3,l>57  43 

Increase  In  book  value  of  ledger  assets 3,205  98 


Total   Income- $744,173  ()8 


Total $3,473,417 

DISBURSEMENTS  Marine 

and  inland 
LoMes  paid  poliryholdeni $1,806,852  IM 

Dwluct—  Salvage     Reinsurance 

Marine  and    Irdand $2:«,35«  H«        $9(M,572  92       l,2l»2.929  78 


.Vet    |iii'^»f   pnld 

I^jou   adjuf^tincnt    fxitfnutm- 

.^KfntK'  coiiipt-iiiiation.  Including  brokerage.... . .... 

AgrntK*    allowancei- ...... ... 

JVId  »upfrvl»ory  exiieniMM . 

SalaHM  and  trtt 

R«iU    .- 

Fiirnltiir*-  and  flxture* 

In»pr<-tlon»  and  furrera .. 

rfi^-'  > -    „ 

All  -,  Ikv-niwa  and  feea 

P<-  Bph  and  U-\tiihtn»i;  exchange  and  expfMi. 

A<iV'  .i<MTlptlonii,  printing  and  atatloiicry 

An'-  >■»  rhargnl   off ..„ 

Ml-  

k...  > 

t'a  ,r  interett  or  dIvMenda... 

lAimr  1,11  rair  ■  ,i  iiiatiirltjr  of  ledgJT  aaMtn 

iJcrTeaM,  by  •d)ii>tiiirnt.  In  \nntk  value  of  ledger  aaaeta. 

Total    dUtiura^iienta 

Ualancw   .~... ...... .—....,..„..-........ 


^m.m'i  10 

<I.N.'i0  .<«) 

91,085  92 

0,494  30 

5  40 

3.740  00 

1,42H  70 

I)  75 

5.580  11 

H2.010  m 

'n.im  05 

1.411  70 

1.076  02 

2.8»l  58 

20  34 

.S.1S8  38 

014  78 

7.'t.lllNI  00 

l.OUS  &6 

1.4UZ  tM> 

|»13.0tl7  IH 

ICMK'.'U)  10 
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LEDGER   ASSETS 

Book  value  of  real  estate $160,000  00 

Book  value  of  bonds  and  stocks 2,183.117  67 

Deposited  in  banks  not  on  interest 1.000  00 

Deposited  in  banks  on  interest 142,794  25 

Agents'  balances,  business  subsequent  to  October  1 60.326  21 

Agents'  balances,  business  prior  to  October 13.111  97 

Total  ledger  assets $2,560,350  10 

Non-Ledger  Assets 

Interest   due   on   bonds 18,922  10 

Due  from  other  companies  for  reinsurance  on  losses 313  59 

Gross    assets $2,579,585  79 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $13,111  97 

Book  value  of  bonds  and  stocks  over  market  value.. 249,356  92 

Bonds  at  market  value-. 41,350  00 

303,818  89 

Admitted    assets.. - $2,275,766  90 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $49,990  00 

Incurred  but  not  reported 30,000  00 

Losses  in  process  of  adjustment,  or  in  suspense 210,654  00 

Total  claims  for  losses $290,644  00 

De<luct   reinsurance 99,181  OO 

Net  amount  of  unpaid  losses $191,463  00 

Unearned  premiums  on  inland  navigation  risks $57,418  97 

Unearned  premiums  on  marine  risks 64,351  29 

Total  unearned  premiums $121,770  26 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 13,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  oO 

Total  liabilities,  except  capital $329,733  26 

Capital    $300,000  00 

Surplus  over  all  liabilities l,et6,033  64 

Surplus  to  policyholders 1,946.033  64 

Total $2,275,766  90 

RISKS   AND   PREIVIIUMS  Marine  and 

inland  risks  Premiums 

In  force  December  31,  1920 $98,709,643  00  $285,115  16 

Written   during   year 4,220,549,318  00  1,227,701  91 

Totals $4,319,2.'58,961  00     $-l,i512,8l7  07 

Expired   and   terminated 4,253,366,550  00       1,269,994  91 

In  force  at  end  of  year $6.''),8<>2,411  00       $242,822  16 

Deduct  amount  reinsured 14,686,713  00  63,632  93 

Net  amount  in  force. $51,205,698  00        $179,189  23 


AMERICAN  ALLIANCE  INSUHANCE  COMPANY 
New  York,  New  York 

(Incorporated  :897.) 

Tear  ending  December  31,  1921. 

CHARLES  G.  SMITH,  President.  EDWIN  M.  CRAGIN,  Secretary. 

GEO.  H.  TYSON,  San  Francisco,   attorney  for  service. 

CAPITAL 
Capital    paid    up $1,000,000  00 

Ledger  assets  December  bl  of  i)revious  year $3,844,422  19 
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INCOME 
Net   premiums   written $1,367,730  37 

Interest— 

On   collateral    loans $180  29 

Uu  bouds  and  <lividenils  ou  stocks 184,141  58 

from    other   sources — „  1,473  52 

— $185,795  39 

Profit  on  sale  or  maturity  of  ledger  assets - - —  606  02 

Total  income  — - $1,554,131  78 


Total    — - $5,398,553  87 

DISBURSEMENTS 

Net    losses    paid $551,448  45 

Loss    adjustnnut    expenses 10,415  35 

Agents'  couipcns^atiou,   incluitiug   brokerage 414, 3o4  52 

Salaries    and    fees -- 10,065  20 

Rents    .. - 100  00 

Fetleral  taxes  — -- 15,151  7b 

All  other  taxes,  licenses  and  fees — - 41,771  59 

Legal  expenses   2,536  79 

Printing   and   stationery 66  30 

Paid  stockholders  for  interest  or  dividends -  200,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 298,176  67 

Total  disbursements   - — - $1,550,036  65 

Balance — -- — $3,8i8,517  22 

LEDGER   ASSETS 

Book  value  of  bonds   and  stocks. -- $3,589,436  95 

Ca.'^ti    in    (itHcr - — - 344  00 

D.  |i<;sjte«l   in   banks   on   interest 109,525  88 

Total    inlger   assets - $3,848,517  22 

Non-Ledger  Assets 

Inter««t  due  on  bonds - - 39,639  00 


Gross  assets _ $3,888,156  22 

Deduct  Assets  Not  Admitted 
Ii<iok  value  of  bonds  and  stocks  over  uiarkct  value 79,717  96 


Admitted    aissets    -- -- - $3,808,488  27 

LIABILITIES 

Net  amount  of  unpaid  losses - - —        $188,730  00 

ri;earne<l  pr<Miiiuin<  on  (Ire  risks  eflfectlve  on  and  aft*r  Jan.  1,  1921..        $881,l!Ki  70 

On   other  than  Are  rick^  ffTcf tlve  on  and   after  January  1,  1921 37,311  49 

On  all  rinks  effective  prior  to  January   I,   1921 4<X),075  37 

Total   unearned   prenilun)s 1.319.483  02 

Kr>tlniated  umoiint  hereafter  payable  for  taxes.. - 45.000  00 

Total    liabilities,    except    capital - $1,503,213  02 

Capital    $1.(X)0.000  00 

Kiirplmi  over  all   llubllltleii 1.255,224  05 

Hiirphm    to    polleyholdem 2,2C»,224  OS 

Total    $3,808.438  27 

RISKS   AND  PREMIUMS 

Murine  and 
KIre  riMkH         I'remlnimi       liiliind  rinks        rreiiiluiMH 

li,    li,r<f    l*-«-iiiir,.r    Jl.    I'r.'o , I^Z,<)0U,009  00  $16,637  56 

Wrtttni   lUitUiu    year _ 7»,C>4«,912  00       0,O4«.41W  22   120.039.726  00        $038,940  (« 


TotaU     ^ »7«8.18S.9ei  00     lO.Ofll.OWl  77    »29,03«.726  00        $038,940  90 

KxplrMl    aii'l    trnnlnatcd ^ 142.739,784  00        1.204.012  'M      10.647.287  00  225.018  98 


la    turn  at   i-ail   ut    yrar I6H9.3U8.1K7  Oo     $4,71^.944  67    $IH.492,4iiM  00  $413.827  08 

|J#*liMt    Bliiounl    reln»ur«l.   4lfl,«29..'ja2  00        8.446.»i81   18      17.007.543  00  404.086  26 

Net   amount    In    fori* |I72,7««.036  00     $1,362.003  89          $a«.«u6  (jO  $8.04178 

RM-apltiilatlon  of  fir-  rink*  In  rorre  aiMl  premluiiM  thereon                            HUkii  i'ntmium* 

Sot   ii.ori-   than   one   far  to   nin - $l«2.1fi«.lMM  U)  ♦74«,;W  68 

M»r».  than  ..iir  aiul  n..i  iiioff  than  thrw  jrrara f.H,8r)r.,l7H  Do  4(«.4r,i  77 

liore   than   ihri*  yean ll.fti<..i;77U»  i;«i,4Mii  oi» 

JUlvaum    prriiiluiiia    _«. . .. .- 202.6888  00  1.707  00 

In   fort*   l*«*iii»-T  SI,   IM9 ^ „ fl72,7<ia,fla6  no  $l.,-Ci2.oo.l  a« 
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BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire  Automobile 

Net    risks    written $4,843,951  OO  $117,950  00 

Net    premiums    received-, 67,773  87  1,65&  50 

Net  losses  paid 30,704  21  2,065  47 

Net    losses    incurred 81,886  21  2,065  47 


AMERICAN  CENTRAL  INSURANCE  COMPANY 
Saint  Louis,  Missouri 

(Incorporated  1853.) 

Year  ending  December  31,  1921. 

B.  G.  CHAPMAN,  Jr.,  President.  HAROLD  M.  HESS,  Secretary. 

BEN.J.  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

L«dger  assets  December  31  of  previous  year — $7,106,762  43 

INCOME  Marine 

Fire  and  inland 

Gross    premiums 86,939,414  83     $1,160,577  73 

Return 
Deduct—  Reinsurance       jiremiums 

Firo .- $1,686,807  08     $1,507,169  32       3,193,976  40 

Marine    and    inland 11,112  22  254,877  16 265,989  38 


Net   premiums   written $3,745,438  43  $894,588  35     $4,640,026  78 

Interest- 
On  mortgage  loans   $1,050  00 

On   collateral   loans 281  89 

On  bonds  and  dividends  on  stocks 262,806  34 

From    other   sources —  14,881  06 


279,019  29 

From  all  other  sources 4,334  87 

Profit  on  sale  or  maturity  of  ledger  assets —  29,270  36 


Total  income  $4,952,651  30 


Total    - - —    $12,059,413  73 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $3,306,0Y5  49  $575,887  28 

Deduct—  Salvage  Reinsurance 

Fire  $23,115  63     $1,303,102  73       1,326,218  36 

Marine   and  inland 14,307  25             4,378  72 18,685  97 


Net   losses   paid $1,979,857  13        $557,20131  $2,537,058  44 

Loss    adjustment    expenses i 68,852  76 

Agents'  compensation,  including  brokerage -- 1,184, .581  75 

Agents'  allowances  36,787  43 

Field   supervisory  expenses 187,800  33 

Salaries    and    fees 171,492  93 

Rents    - 26,380  63 

Furniture    and    fixtures 6,283  93 

Maps,   including   corrections 7,631  12 

Inspections   and  surveys.—- 110,426  86 

Federal   taxes    . —  44,418  16 

All  other  ta.ws,  licenses  and  fees — - 167,649  92 

Postage,  telegraph  and  telephone,  exchange  and  express 10,677  60 

Legal  expenses   934  28 

-Advertising,    subscriptions,   printing   and    stationery 44,402  09 

Agents'  balances   charged  off - *>595  49 

Miscellaneous    2,501  o3 

Loss  on  sale  or  maturity  of  ledger  assets 29,721  00 

Fecrease.  by  adjustment,  in  book  value  of  ledger  assets 6.56  08 

Total  disbursements   $4,642.852  36 

Balance   $7,416,561  37 
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LEDGER   ASSETS 

Mortgage  loans  on  real  estate.— — - — $15,000  00 

Loans   secured   by   collateral 3,500  00 

Book  value  of  bonds  and  stocks 6,013,260  87 

Cash   in   cilice- .-- 4,869  88 

Deposited  in  banks  not  on  interest 18,886  52 

Deposited  in  banks  on  interest 416,061  60 

Agents'  balances,  business  subsequent  to  October  1 -- 901,4i)l  25 

Agents"   balances,   busiaiess  prior  to  October  1 K>,()01  45 

Other   ledger   assets 32,889  71 


Total   ledger   assets - - —     $7,416,561  37 

Non-Ledger  Assets 
Interest  due— 

On   mortgages    -— $207  08 

On    bonds    - - — »2,445  83 

92,652  90 


Gross    assets    ..---- $7,509,214  27 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $10,601  45 

Book  value  of  bonds  and  stocks  over  market  value H>7,593  79 

-208,195  24 


A<lniitted    assets $7,301,019  03 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $178,964  62  $25,078  33 

Losses  in  process  of  adjustment,  or  in  suspense .560,iM0  52  187,112  00 

Losses  resisted   — - -          148,074  00  5,200  00 


Total  claims  for  losses. $887,979  14        $217,390  33 

Deduct    rcinsuranee    388,511  64  2,673  50 

Net   amount   of   unpaid   losses $599,467  50        $214,716  83        $814,184  33 

Pruniums  received  and  receivable  ui>on  Are  risks $2,'J68.:S)3  22 

Unearned  premiums  on  Inland  navigation  risks 619,222  44 

Inearned  premiums  on  marine  risks 1,225,650  19 

Total    unearned    premiums ~ $4,013,265  85 

I>ivi<iendH  ileclared    and   impald...  — 255  98 

Salarieg,  exi)ensps.  awount.-i,  fees,  etc.,  due. 2,737  87 

Kstimate<J  amount  hereafter  payable  for  taxes _ 200,000  00 

Contingent  commissions  or  other  charges  due 50,000  00 

Lost!  adjustment  expense 2,783  22 

ToUl  liabilities,  except  capital $5,083,227  23 

Capital $1,000,000  00 

Surplus  over  all  liabilities 1,217,791  78 


burpluH    to    policyholders 2,217.791  78 


Total    $7,301,010  03 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire                Tiirtiado  Automobile 

Net    rinkn    written -    $I7,r>.«l.K7;Mii»            $9,5<h>  (K)  $2,641,878  <m» 

Set    prMnJiitiii.    rM-<-lved - 2r>:{,!M7  S9                   2fl  57  54,75,'.  ;« 

Net    loMM>    pan _ _ 119,»»9  21  29.!I78  48 

Net    IOM>e»    Incurred V2:i.nn  m                250  00  19,210  63 


THE   AMERICAN   DRUGGISTS'   FIRE   INSURANCE    COMPANY 

Cincinnati,  Ohio 

(IncoiiKjrati-d    Wm     Commenied    biixlnoit  In    ('ullforiilu    1910.) 
Y<-nr  mdlnif  I)<r<'iiil«'r  .11,  1921. 
fU\y     H     AVUn      Irr-Lletit.  KHA.VK    II     KKIKItirKH.  Kmn-tury. 

O.    HOKHKK.    Li»»    AmfUn.    iitloriicy    for   (."-rvlci'. 

CAPITAL 

Capital  paM  up $800,000  (rt 

LMlfer  aiMtt  rMeraher  91  of  prerhXH  yaar - »H03.267  18 
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INCOME 

Fire 

Gross   premiums   $409,969  59 

Return 
Deduct—  Reinsurance      premiums 

Fire    $106,836  57  $18,633  43  125,470  00 


Net  premiums  written. 


Interest — 

On  bonds  and  dividends  on  stocks. 

From  otiier  sources . 

Rents    


$33,772  l(i 

493  24 

2,324  35 


Stock    transfer    fees 

Increase  in  book  value  of  ledger  assets- 


Total 


DISBURSEMENTS 


Losses    paid    policyholders. 

Deduct— 
Fire — 


Fire 

$113,041  48 


Salvage         Reinsurance 

$754  54  $34,236  75  34,991 


Net  losses  paid 

Loss  adjustment  expenses 

Agents"   compensation,   including   brokerage 

Agents'   allowances   

Field   supervisory    expenses 

Salaries  and  fees 

Rents  

Furniture  and  fixtures 

Inspections   and   surveys 

Federal  taxes  

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal   expenses   

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous    .. 

Real  estate   expenses 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets- 


Total    disbursements 
Balance       


LEDGER   ASSETS 

Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

Cash    in    oflice 

Deposited  in  banks  on  interest 

Agents'  l>alances,  business  subsequent  to  October  1 . 

Other   ledger    assets 


Total   ledger    assets. 


Interest  due — 

On    bonds    

On  other   assets. 


Non- Ledger  Assets 


$5,238  82 
41  48 


Market  value  of  bonds  and  stocks  over  book  value 

Admitted    assets    

LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due.. 
Losses  in  process  of  adjustment,  or  in  suspense. 


Fire 
$1,033  82 
5,447  79 


Total  claims  for  losses. 
Deduct  reinsurance 


$6,481  61 
1,742  01 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  fire'  tisks. 

Salaries,  expenses,  accounts,   fees,  etc.,  due 

Estimated   amount  hereafter  payable  for  taxes. 

All    other   liabilities 

Capital    

Surplus  over  all  liabilities 


$300,000  00 
415,465  75 


Surplus  to  policyholders. 
Total 


$284,499  59 


36,589  75 

24  13 

2,892  71 

$324,006  18 


$78,050  19 

3,382  41 

29,503  34 

444  49 

10,626  57 

27,490  63 

2,8f)6  00 

502  00 

1,884  80 

12,178  04 

13,049  51 

1,778  27 

81  95 

9,596  50 

1,415  40 

974  -l-L 

30,000  00 

135  15 


$223,899  47 
$903,363  84 


$46,785  46 

810,633  28 

6,948  35 

3,333  85 

35,254  05 

408  82 

$903,363  84 


5,280  30 
3,113  72 


$911,757  86 


$4,739  60 

149,568  27 

2,395  03 

27,912  98 

11,476  23 


715,465  75 


$911,757  86 


56  REPORT    OF    INSURANCE    COMMISSIONER, 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In   force  December  31,   1!)'20 $33,876,1^  Ot)  $367,604  9i) 

■Written   during   year -— --      38,886,094  00  409,989  59 

Totals        —    -    -                      i572,'76-2,278  00  $777,574  58 

Expired   and  "terminated -      34,465,695  00  367,412  73 

In  force  at  end  of  year $38,296,583  00  $410,161  85 

Deduct   amount  reinsured — 9,644,844  00  112,699  84 

Net  amount  in  force $28,651,739  00  $297,462  01 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         ^l^b'l  ^'""„"'."'"!. 

Not   more   than   one   year   to   run $27,305,537  00  $277,6-<8  55 

More  than  one  and  not  more  than  three  years 1,074,310  00  15,292  29 

More   than    three    years - —          271,892  00  4,511  17 

In    force    December   31.    1921 $28,651,739  00  $297,462  01 

BUSINESS    IN    CALIFORNIA   DURING    1921 

Pire 

Net   risks   written -  $1,258,654  00 

Net    premiums    received 17,233  13 

Net   losses   paid - 7,119  61 

Net  losseg  incurred 7,119  61 


AryiERICAN  EAGLE  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated   1915.    Coinmenei'd   business  in   Oaliforuiu   1915.) 

Year  endiUK  December  31,  1921. 

.lAMK.S  A.  .SWINNEKIXJN,   President.  KRNKST  STURM,   Secretary. 

JOHN  P.  BBEKDEN,  San  Francifico,  attorney  for  service. 

CAPITAL 

Capital    paid    up $1,000,000  00 

L'Mger  a^Ects  December  31  of  previous  year. $4,247,95^1  33 


INCOME 

(Jrogs   preiulume    

Return 
Deduct—  Reinsurance       premiums 

Fira     $4.IK').415  88     $l,l(i{,»78  68 

Other    than    Arc 740,527  25  2!y4,U61  t« 


Other 
Fire  than  Are 

9,368,972  89     |l,5n,777  98 


5,ftl9,3»4  .OO 


1,036.489  17 


Net   premlunifl   written _. 12.710,578  33        »536.288  81     $3,255,887  U 


Intrrent— 
On  UtaiU  and  divldendii  on  atocks. 
From    other   iiourc** 


$201,799  30 
10,560  25 


Intfimt  tax  withheld  at  «oun«' 

Profit  oo  Hale  or  maturity  of  ledirer  aiMtc 
laaen^e  Id  book  vb1u»  of  IdKcr  ai<NPta 


Total   inMiioe 


218,340  55 

15M  35 

6l).4:fi>  00 

asU.liU  00 


DISBURSEMENTS  Other 

Fire  than  tire 

l^ftn    paid    |><>l>r)rholi|rrf...^ $:U42.120  (O  ♦754,708  07 

Ijwlijct—  Malvage         Ri^lmturanec 

Ftra    iHi.mom     f2,«*«.247  15     12.121,158  08 

Othf    than    nr.-        20,«I7  77          442,4W7  67 4S3,0«  84 


Lo. 


$i»7jaun 


9m,0a  38  II  .500,591  M 

;<l, 42X75 

~...  I2r.,wi  21 

...^.  i.r.iH  !m 

— ...  2114, .'J*)  W 

311,122  <6 


FIRE   AND    FIKE   AND    MAKINE.  57 

Jicnts    _ _ $30,012  l.-i 

riirnitiiro    iiiid    lixtiires _ _.  M35  02 

Maiis.    inclmliiij;   eorri'ctions 15,906  32 

lii.xiM'ction.s   niul  surveys 74,445  3U 

KcilerHl    tuxos    41,364  01 

All  other  tiixfs,  lu-onsc*!  ami  fees 80,988  74 

I'Dj-tiiKe.   tclvKraph   anil   tolophone,  exchange  and  cxpresB 24,785  69 

l.t'Kal    exiH-nscs    770  52 

Ailv(Tti>inp,   .luhscription.x,    printing    and    stationery : 93,90r>  22 

Anents'    hulances  charged   off 415  65 

Miseelliin-ons   477  41 

raid  stoekholders   for  interest  or  dividends „ 140,n(X»  n«» 

Loss  on  sale  or  maturity  of  le<lger  assets 3,132  00 

Decrease,  l>y  adjustment,   in  book  value  of  ledger  assets 8,089  00 


Total  disbursements _ _ $2,715,425  05 


Balance $5,401,888  82 

LEDGER   ASSETS 

nook  value  of  bonds  and  stocks _ — $3,889,108  00 

Cash   in   offlc? - 300  00 

Deposited   iu   banks  on  Interest _ 719.957  61 

Agents'   biilanees,   business  subsequent   to   October  1 739,824  17 

Agents'   baltiiiees,   liusiness  prior  to  October  1 11,325  52 

Hills  n-ecivabl",   for  other  than  lire  risks 278  60 

Kecoverable   for  reinsurance  on   paid   losses 41,074  42 


Total    ledger   assets.. $5,101,868  32 

Non- Ledger  Assets 
Interest   ihie — 

On  bomls  — _ --- $21,726  27 

On   other  assets 317  09 


22.043  36 
Market  value  of  bonds  and  stocks  over  book  value... 26,800  00 


Gross    asset*    $.'i,450,711  68 

Deduct  Assets  Not  Admitted 

Agents'  baliinces,  business  prior  to  October  1 $11,325  53 

Hills  receivable,  past  due,   for  ri>ks _ 278  60 


11,004  12 


Admitted    assets — $5,439,107  56 

LIABILITIES  Other 

Fire  than  fire 

Losses  adjusted  and  unpaid,  due  and  not  duo $94,215  55  $13,888  30 

Losses  in  proci-ss  of  adjustment,  or  iu  suspense 6H3,030  00  317,323  48 

Losses    nvisted    - 32,540  OO  4.800  00 

Total   clalm.9    for   losses „ $800,795  15        $336,011  K7 

I>educt    reinsurance    - _ 540,287  47  ]8S,0iX)  74 

Net  amount  of  unpaid  Icsses _ $269,507  68        $148,002  13  $417,r.09  81 

rheamed    premiimis _ 2,018,074  96 

.Salaries,  expenses,   iiceoimts.  fees,  etc..  due . 14.000  00 

Kstiiiiated   amount    hereafter   pnyable   for  taxes 68,000  00 

Contingent    conmiisslons   or  other   charges   due 30,176  82 

In<time  tax   withheld   at   source - ._ l.'iS  35 

Total   liabilities,   except  eaplUil $.<l.l.'W?,«)2n  9B 

Capital    „ $1,000,000  no 

Surplus   over   all   liabilities _ „ 1.282.188  nn 

Surplus   to    policyholders -^ 2.Z.S2.I8C  «» 

Total    $6,430,107  5»; 


58  REPORT   OF   INSURANCE    COMMISSIONER. 

RISKS  AND   PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks       Premiums 

In    force   December   31,    1920. $1,142,727,304  00       $10,37i>,r)i)8  50 

Written    during    year 924,430,&4-l  m  8,368,972  89     $159,140,559  00         $1,571,777  98 

Totals        $2,067,158,148  00       $18,748,571  39 

Expired     and     terminated a51,337,223  00  7,417,369  53         50,327,491  OO  595,446  24 

In  force  at  end  of  year— $1,215,820,925  00       $11,331,201  86     $108,813,068  00  $5)76,331  74 

Deduct    amount    reinsured 799,692,596  00  7,313,199  32        48,838,484  00  540,888  23 


Net    amount    in    force $416,128,329  OO         $4,018,002  W  $59,974,584  OO  $435,443  51 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than   one   year  to   run $165,360,762  00  $1,625,029  29 

More  than  one  and  not  more  than  three  years 100,371,583  OO  911,824  28 

More  than  three  years.— 21,695,837  00  295,949  3/ 

Advance    premiums    956,951  OO  15,060  65 


In   force  December  31,   1921- $288,385,133  OO        $2,847,863  57 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Other 

Fire               than  fire  Automobile 

Net    risks    written $8,849,208  00     $6,391,442  00  $;539,881  00 

Net    premiums    received 116,8(K)  22              1,.324  47  10,997  36 

Net    losses    paid 50,(K)2  69             6,5:«  61  3,430  27 

Net    losses    incurred 46,796  48             6,350  20  3,913  59 

AMERICAN  EQUITABLE  ASSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1918.    Commenced   busincs.s  in    Californiu   1918.) 

Year  ending  December  31,  11*21. 

R.  A.  CX)RROON,  President.  .S.  A.  DUFFKY,  Secretary. 

W.  B.  McLAREN,  .San  Francisco,  attorney  for  service. 

CAPITAL 

r'apital   paid   up _ $500,000  00 

Ledger  assets  December  31  of  previous  year -- $2,872,802  63 

INCOME  Marine 

Fire  and  inland 

Grow   prcmlumi   $3,279,651  57         $632,923  40 

Return 
I>e«luct—  Relnsuranee      premliuns 

Fire  fl.147.274  05     $1,116,065  22       2,203,339  27 

Marin"    and   Inland 188,883  45  270.1(»i»  39 458,902  84 


Nrt    premluma    written $1,016,312  30  $173,930  56     $1,100,242  86 

Int^Tfiit— 

On   intirtghgt   loam ^.. $l,(>;{4  .'W 

On  Uindc  Bn«l  dividendi  on  stock! Wi.TM  n_' 

From  other  sourceii — - «.2l8  07 


lU,:>iS)  57 

Foreign   exchange    , 4.0.'.!  (W 

Furniture 281  17 

Froflt  on  late  or  maturity  of  ledKi-r  aMeti.. — , 1.907  o.*> 

lorreane  In  Uiok  value  of  ledger  aMteta iH.ooi  50 


Total  tncome  $1,402,071  08 

Total »4,27\H«1  ai 

DISBURSEMENTS  Marine 

Fire  and  inland 

pal'l    iMillryhol'ier* |I,<00,()27  80     »I.M9,r,i!2  12 

iJMlurt-  Halvage  H<-lniiuran«-e 

Fire        ,-.-~-  •I',2t2  *'         •742,«l7h  7fl  751,921   15 

Marine  BOd  inland. 8.M0  »        780474  40 750,224  oo 


Net   loaiM  pal'l 1068,000  74        |80O,2O7  D2     |1,048,804  M 

1mm  adjuaimant  rxpmmm . — -• 28.007  01 


FIRE    AND    FIRE    AND    MARINE.  59 

Agents'  compensation,   including:  brokerage $481,722  54 

Field   supervisory    expenses 1,549  62 

Salaries  and  fees 6,118  84 

Rents 879  86 

Maps,  including  corrections 53  oO 

Inspections    and    surveys 19,979  37 

Federal  taxes  , 13,459  07 

All  other  taxes,  licenses   and  fees 44,885  72 

Postage,  telegraph  and  telephone,  exchange  and  express 537  22 

Legal   expenses   8,367  57 

Advertising,  subscriptions,  printing  and  stationery 3,574  44 

Miscellaneous    40,637  66 

Paid  stockholders  for  interest  or  dividends— 123,500  00 

Decrease  in  liabilities,   account  reinsurance  treaties 43,266  98 

Loss  on  sale  or  maturity  of  lodger  assets 33,150  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,950  00 

Premiums  to  policyholders  on  participating  policies 20,235  91 

Total   disbursements $1,920,840  97 

Balance    $2,355,023  64 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $27,000  00 

Book  value  of  bonds  and  stocks 1,739,270  17 

Deposited  in  banks  on  interest 218,359  92 

Agents'  balances,  business  subsequent  to  October  1 285,250  36 

Other    ledger    assets 85,143  19 

Total  ledger  assets - $2,355,023  64 

Non-Ledger  Assets 
Interest  due— 

On  mortgages   •'P340  00 

On   bonds  20,191  28 

On   other    assets 360  03 

20,891  31 

Other  non-ledger  assets 41,091  70 

Gross   assets  $2,417,006  65 

Deduct  Assets  Not  Admitted 

Interest  on  bonds  in  default $2,625  00 

Book  value  of  bonds  and  stocks  over  market  value 18,542  67 

21,167  67 

Admitted   assets  $2,395,838  98 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $10,733  25  $4,441  84 

Losses  in  process  of  adjustment,  or  in  suspense 420,025  00  428,672  75 

Losses   resisted   14,905  00    .      18,239  OO 

Total  claims   for  losses -        $445,663  25        $451,353  59 

Deduct   reinsurance  275,203  00  279,764  46 

Net  amount  of  unpaid  losses $170,460  25        $171,589  13  $342,049  38 

Unearned  premiums   914,131  54 

Divid"nds  declared  and  unpaid *--- 1>500  00 

Salaries,  expenses,    accounts,   fees,  etc.,  due 145  22 

Estimated  amount  hereafter  payable  for  taxes 23,000  00 

Contingent  commissions  or  other  charges  due 171  17 

Fimds  held  under  reinsurance  treaties 100,491  81 

All  other  liabilities 3,516  09 

Total   liabilities,   except   capital $1,390,087  30 

Capital    $500,000  no 

Surplus  over  all  liabilities — — 505,751  68 

Surplus  to  policyholders 1,005,751  68 

Total   .. $2,395,838  Og 


60  REPORT   OF   INSURANCE    COMMISSIONER. 

RISKS   AND    PREMIUMS 

Marine  and 

Fire  risks        Premiums      inland  risks  Premiums 

In  force  December  31,  1920 $424,778,468  00     $4,656,355  91 

Written   during  year 391,853,490  00       3,609,692  13   $77,307,939  00  $302,882  84 

Excess  over  reinsurance 231,452  38 92,000  76 

Totals     $816,631,958  00     $8,497,500  42    $77,307,939  00  $395,483  60 

Expired   and  terminated 467,433,636  00       5,093,567  05     64,519,772  00  168,928  99 

In  force  at  end  of  year $349,198,322  00     $3,403,933  37   $12,788,167  00  $226,554  61 

Deduct    amount    reinsured 169,350,862  00       1,720,673  88       7,951,618  OO  123,452  01 

Net  amount  in  force $179,847,460  00     $1,683,259  49     $4,836,549  00  $103,102  60 

Recapitulation  of  fire  risks  id  force  and  premiums  thereon—                        Risks  Premiums 

Not  more  than  one  year  to  run $S3,017,88O  00  $790,519  ai 

More  than  one  and  not  more  than  three  years 77.6aj,231  00  687.879  43 

More  than  three  years 11,908.968  00  151.495  76 

Advance    premiums 130.158  00  1.342  11 

In   force  December  31,  1921 $172,662,237  00  $1,631,263  54 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Marine 

Fire            and  inland  Automobile 

Net   risks    written — $5,926,740  OO   $12,482,000  00  —$105,339  OO 

Net  premiums  received 70,272  05           55,270  21  —1,354  14 

Net    k*ses    paid - - 73,605  81           23,126  99  586  33 

Set    losses    incurred - - 67,286  81           36,729  11  702  08 


THE  AMERICAN  INSURANCE  COMPANY 
Newark,  New  Jersey 

(Incorporated  1S46.    Commenced  business  in  California  1883.) 

Year  ending  December  31,  1921. 

C.  W.  BAILEV.  Prcfldent.  FREDKRICK  HOADLEY.  Secretary. 

BALFOUR,  GUTHRIE  &  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up... $2..'')00.000  00 

I>»dger  ai!t<et8  Deceml>er  31  of  previous  year $17,533,076  36 

Increase  of  |iaid-up  cajiital  during  year 500.(KX)  («> 


$18,033,070  36 


INCOME  Marine 

Fire  iukI  Inland 

GroBs   premium* $11,058,171  18     $2,670,162  04 

Return 
Dwiiiet  -  Reinsurance      premiums 

PIre    .•.„.     fl,863318  52     12,38.3,040  13       4.246,861  OT 

Marine  and  inland 615322  04  507.014  75 1,123,436  70 


Net  premiuHM  written $7,4n.axJ  53  $1 .546,725  25     $8.958.(X)1  78 

Interait— 

On  mortgage  I<»an» $7H,935  23 

<)n  t«»ii'ln  and  divlilendfl  on  itocki ♦ 622.5ai  23 

Krof/i  oth<T  fcourt-e* . ao.210  iri 

BenU 05.746  00 


7V7.423  :W 

From  all  other  >ourcea _ 503,2:«  13 

Acnit*'  balanMa  prrvloufly  charged  off .^.... 9.'>  42 

Profll  on  lale  or  maturity  of  le>lg<T  aaieta . O.'kW  nt 


Tbtal »10.a04.8M  ou 

DISBURSEMENTS  Marine 

Fire  and  Inland 

paid  poli^holden f1,If«,»ir,  TT.  H,wi,7r.l  71 

Klre tH,lfl6  00     •  1.250,307  06 

Marin*  ■»]   Inland itJKOn                            832.177  31 


Xet  loaaea  i>ald ^ ....^.......^ |t,M».4M  10    fl.m.mi  40  $.',.<mn.(m  v» 

^J>•^•    ■■))ii»Irlln  f    i-Ti,«'n»#a.  __ -..—,,.........•„,•....—........„_.........,.,  171, 100  70 

'tlor  brokerac* ...^^^^^..^..^ _.  2,i0A!8flK  oo 

.— .. I4.2D0«8 

i «.^ .^ .iro.WWi  04 

halaft**   a!                             -^..^ . . .  a.1S,8!i2  HO 

B«nt«    ...                             ..— ,^-.._^..„.^..«.«,^^^^-,„.„ » 74.070  48 

rurnlture  »..  ■   ,,-..,..^ „^_ ^ ^. ^ ...........  18.W7,22 


FIRE   AND    FIRE   AND    MARINE.  61 

Maps,    including-   corrections $12,496  67 

Inspections  and  surveys 219,168  37 

Federal  taxes 113,69-5  81 

All  other  taxes,  licenses  and  fees 3(4,962  69 

Postage,  telegraph  and  telephone,  exchange  and  express 27,213  77 

Legal    expenses-- 1,126  50 

Advertising,  subscriptions,  printing  and  stationery 108,907  99 

Agents'  balances  charged  off 9.711  13 

Auditing    6,169  U 

Stamp  tax  on  new  stock  issue 26*  65 

Refunded  241  06 

Approval  of  real  estate  loan _       5  OO 

Real  estate  expenses 50,301  83 

Paid  stockholders  for  interest  or  dividends 425,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 132.905  83 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 15,216  50 

Total   disbursements $9,743,602  54 

Balance $18,554,328  72 

LEDGER   ASSETS 

Book  value  of  real  estate -— $475,700  00 

Mortgage  loans  on  real  estate 1,247,395  00 

Book  value  of  bonds  and  stocks 14,W16,12S  70 

Cash  in  office 1.792  61 

Deposited  in  banks  not  on  interest 159,0i3  69 

Deposited  In  banks  on  interest 702,731  57 

Agents'  balances,  business  subsequent  to  October  1 1,260,630  81 

Agents'  balances,  business  'prior  to  October  1 32,534  61 

Bills  receivable,  for  marine  and  inland  risks 1,489  15 

Bills  receivable  for  fire  risks 603,225  90 

Reinsurance  recoverable ;)7,908  15 

Due  from  treaty  companies 2,96S  47 

Miscellaneous  accounts  receivable .. 2,7uO  OO 

Total   ledger   assets $18,554,328  72 

Non-Ledger  Assets 
Interest  due — 

On    mortgages . $21,124  52 

On   bonds 128,563  12 

Rents   due 375  00 

150,062  64 

Reinsurance  recoverable  on  paid  losses 59,270  67 

Gross  assets $18,763,662  03 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $32,534  61 

Bills  receivable,  past  due,  for  risks 107,353  00 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 62,753  69 

Book  value  of  bonds  and  stffcks  over  market  value 724,518  76  ,„^,„„  ,„. 

■ — —  927,160  06 


Admitted    assets $17,836,501  97 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $.S,7,50  00 

Losses  in  process  of  adjustment,  or  in  suspense $1,048,151  74  602.972  79 

Losses  estimatetl  incurred,  but  not  reported 25,0<)o  00  .w,(KM>  oo 

Losses    resisted — —            21,496  00  32,419  oO 

Total  claims  for  losses $1,094,647  74       $749,141  79 

Deduct    reinsurance 223,700  70^ 185,828  81 

Net  amount  of  unpaid  losses $870,947  04        $563,312  9S     $1,434,260  02 

Estimated  adjustment  exptnse  unpaid  losses -—-  a).000  00 

Premiums  received  and  receivable  upon  Are  risks $8,453,085  66 

Unearned  premiums  on  inland  navigation  risks 1,148,735  86 

Total  unearned   premium.*! 9.601,821  .52 

Dividends  declared  and  unpaid I2o,ooo  oo 

Salaries,  expenses,  accounts,  fees,  etc.,  due 100,000  00 

Estimated  amount  hereafter  payable  for  taxes 175.000  00 

Commissions  or  other  charges  due ^S'o\'  on 

Commissions   on    farm   premiums 43,913  99 

Rents  paid  in  advance onnnnnnn 

Special  reserve  fund — -  300,000  00 

Total  liabilities,  except  capital $11,725,030  50 

Capital    $-2,mm  00 

Surplus  over  all  liabilities 3,611,471  47 

Surplus  to  policyholders... 6,111,471  47 

Total - -. $17,836,501  97 
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RISKS  AND   PREMIUMS 

Fire  risks  Preiiiiiuiis 

In  force  December  31,  1<)20 $2,(X)4 ,285.733  (X)       $l!i,9)9,(i33  20 

Written   during    year. 1,253,803,586  00         11,<J87,347  88 


Marine  and 
inland  risks 


^■280,417,904  00 


Totals   — $3,258,089,319  00       $31,636,981  08 

Expired    and    terminated 1,122,321,368  00        ll,tX«,425  Hi 


$285,417,904  00 
196,469,508  00 


In  force  at  end  of  year 

Deduct   amount  reinsured 


$2,135,767,951  00       $20,628,555  &4 
343,888,927  00  3,466,284  91 


$88,948,396  00 
15,862,967  00 


Net  amount  in  force- 


Recapitulation  of  Are  risks  in  force  and  premiums  thereon- 

Xot  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years --- 

Advance  premiums 


Risks 

$331,230,369  00 

869,120,937  00 

447,834,515  00 

351,434  OO 


Premiums 
$2,640,985  34 


$2,640,965  34 
906,878  70 


1,734.106  64 
186,231  48 


1,791,879,624  OO       $17,162,270  63       .$73,085,429  OO         $1,547,875  16 


Premiums 

$3,370,233  72 

7,209,470  93 

5.903,825  94 

•2  fix  38 


In  force  December  31,  1921 $1,648,537,255  oo      $16,485,586  97 


BUSINESS   IN    CALIFORNIA   DURING   1921 


Fire 

Net  risks  written „ $14,599,415  00 

Net  premiums  received --  223,138  39 

Net  losses  paid 129,068  96 

Net  losses  Incurred - - 132,726  18 


Marine  and 
inland 

$1,842,445  00 
31,245  22 
15,681  29 
16,715  29 


Tornado 
$14,818  00 
93  55 


THE  AMERICAN  NATIONAL  FIRE  INSURANCE  COMPANY 

Columbus,  Ohio 

(Inc'uri>oratcd  1914.) 

Year  ending  Deceinljer  31,  1921. 

OHAUNCEY  B.  BAKER.  President.  JOHN  A.  DODD,  Secretary. 

R.  R.  STOWF.I.L,  San  FTancisco,  Attorney  for  service. 

CAPITAL 

Capital    paid    up $500,000  00 

Ledger  ashets  December  31  of  previous  year .._ $1,291,705  95 


•     INCOME 

Fire 

Grois    premiums $i,244,83o  47 

Return 
Dwluct—  Reinsurance       iireniluins 

Fire    $274,3:«)  23         $32l>.fl8u  31  504.960  57 

Marine  and  inland G.tKW  13  «.0l5  ao 


Net  preiiilum«  wrltt<'n. 


$(M9.86U  91) 


IntfTtnl— 

Ou    iiiorti;ai;i*   Irians... 

Oil  ixjiidr  ainl  'llvldeods  on  atocks. 
from  oth<T  Huurc)^ 


Marine 
and  inland 
$2o.!m  15 


11.111  43 

i|li»,822  72 

$4,757  40 

52.17:1  21 

1.748  72 


!)UI5{),a83  02 


Attain'  balancfK  prevloUMly  <-liari{eil  off 

Proflt  on  «ale  or  maturity  of  ledger  aaaeta. 


M.07l>  3» 

7  G7 

76  00 

Total  Imome  „ ^ 1718.446  B8 

Total    _ $2,010,161  BS 

DISBURSEMENTS 

paid  polk-ytiold*rs 


KIri* 


Marino 
and  liilniid 
♦  I7..'.05  02 


Dcdort— 

Tin  

Mar1n«  and  inland 

NVt    !,,.«»    pal.;     


HalvaKf         Kelniurancc 

(f'.TWT  71         1107.231  »i  113,(l2U  27 

80*  as  6.9W  14 0,7(W  .'iO 

~. 9m,t»7%        •10.787  12 


ding  brokcraga.. 


O.tMW  7K 

1M2.71M  K{ 

l:<.MI  {>i 


FIRE    AND    FIRE    AND    MARINE.  63 

Field    supervLsory    expenses $25,437  69 

Salaries  and  fees 45,277  16 

Rents ._  6,732  96 

Furniture  and  fixtures 3,St4  99 

Maps,  including  corrections 1,645  90 

Inspections    and   surveys 10,166  60 

Federal  taxes  7,369  31 

All  other  taxes,  licenses  and  fees 21,164  65 

Postage,  telegraph  and  telephone,  exchange  and  express 4,S47  07 

Advertising,  subscriptions,  printing  and  stationery 15,765  68 

Agents'  balances  charged  off 61  31 

Miscellaneous    3,100  43 

Loss  on  sale  or  maturity  of  ledger  assets 425  00 

Total   disbursements  $690,673  78 

Balance    $1,319,477  75 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate. .- $62,703  00 

Book  value  of  bonds  and  stocks 1,067,320  39 

Cash   in    office 11,740  97 

Deposited  in  banks  not  on  interest 15,844  56 

Deposited  in  banks  on  interest 33,500  00 

Agents'   balances,  business  subsequent  to  October  1 108,384  20 

Agents'  balances,  business  prior  tO'  October  1 1.884  73 

Other   ledger    assets 100  00 

Total  ledger  assets $1,319,477  75 

N on -Ledger  Assets 
interest  due 

On  mortgages  $239  40 

Un    bonds    8,896  26 

9,135  66 

Market  value  of  bonds  and  stocks  over  book  value 15,559  81 

Heinsurance  recoverable  on  paid  losses 6,783  66 


Oross  assets  - - - $1,350,956  88 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 1,884  73 

Admitted    assets    -— $1,349,072  15 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $112,564  58  $2,309  89 

Total  claims  for  losses ' $112,564  58  $2,309  89 

Deduct  reinsurance  21,044  50  1,170  56 

Net  amount  of  unpaid  losses $91,520  08           $1,139  33  $92,659  41 

Unearned    premiums    __ .551,754  96 

Salaries,  expenses,   accounts,  fees,  etc.,  due 1.625  70 

p:stimated  amount  hereafter  payable  for  taxes -  12,000  00 

Commissions  or  other  charges  due 1,500  00 

Expenses  estimated  unpaid  losses 1,200  00 

Total  liabilities,  except  capital $661,740  07 

Capital $500,000  00 

Surplus  over  all  liabilities 188,332  06 

Surplus    to    policyholders - 688,332  08 

Total     $1,349,072  15 

RISKS  AND    PREMIUMS 

Marine  and 

Fire  risks         Premiums       inland  risks  Premiums 

In  force  Dee<'mber  31,  1920 $134,803,390  00     $1,400,078  40     $8,450,447  00  $61,811  24 

Written  during  year 117,929,705  00       1,244,830  47       4,547,775  00  20,934  15 

Fxcess   over    reinsurance 8,221  88 54  27 

Totals               -                                   $252,733,095  00     $2,653,130  75    $12,998,222  00  $82,799  66 

Expired   and  terminated- 121,203,894  00       1,309,383  49       5,884,643  00  51,999  93 

In  force  at  end  of  year $131,449,201  00     $1,343,747  26     $7,113,579  00  $30,799  73 

Deduct    amount    reinsured 35,573,827  00          379,890  02       2,424,008  UP  10.26)  17 

Net  amount  in  force $95,875,374  00        $963,857  24     $4,689,571  00  $20,539  66 


6-4  REPORT   OP   INSURANCE    COMMISSIONER. 

Rwapitulation  of  fire  risks  ia  force  and  premiums  thereon—                          Risks  Premuims 

Not  more  than  one  year  to  run i?S!).0Si.l(i8  W  $i:Jl.7it  82 

More  than  one  and  not  more  than  three  years 51,779.732  OO  458,586  05 

More  than  three  years — . 4,983,305  00  70,245  07 

Advance  premiums  2ti,lu<J  00  201  30 

In  force  December  31,  1921 $95,875,374  00  $983,857  24 

BUSINESS    IN    CALIFORNIA    DURING    1921 

¥lre 

Net    risks    written -- —  $5,931,804  00 

Net  premiums  received 81,525  79 

Net  losses  paid 15,141  25 

Net  losses  incurred. ..-— 13,76i>  24 


UNITED  STATES  BRANCH 

ATLAS  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporated  iai8.) 

Year  ending  December  31,  1921. 

FUAXK  LOCK,  U.  S.  Manager. 

FI.'ANK  .1.  DI.YI.IX,  San   Francisoo,  attorney  for  service. 

CAPITAL 
L'dger  assets   rvceinl)er  ;;i   of  pn  \  ions   year --     $.'>,85«.803  21> 

INCOME  Marine 

Fire  and  inland 

Gross   premiums    -.     Si«,87a,488  18     !fl,051,384  «) 

Return 
Deduct —  Reinsurance       premiums 

Fire     i(l2,20l,!»t>3  52     lj!l,4(i0,3<W  31       3,Ca2,25i>  83 

Marine    and    inland 118,008  ."il  254,l>fStt  78 372,995  2!) 


Net    preniiunih    written _ $3,211,278  35  $(J78,389  40     $3,889,007  76 

Inter  e«t— 

On  inortguKe  loans - $1,0(X)  00 

On  bond-   and  dividends  on  8tockg._ 20i),(iO4  W 

From    other    hourees.. . 4,413  45 


2(t«,()7K  09 

Rciidttunceii   from  honu-  olfiei-  to  I'nltMl  States  branch - - 3,348  40 

I'rollt  on  »a\v  or  niutiiritv  of  ledger  8»>i*etH — 087  50 

TolHl    liici.ini'  $4,100,081  74 

'lotal       .--r..... _— „ $9.1)5<I,8S5  03 

DISBURSEMENTS  Marin.' 

Fire  anil  Inland 

Loi>jtr«    piii.l    H.lii  yholdiTx _ $:»,512,i:i5  (X»         fiTO.IW*  7S 

DfdiKtr                                            Salvuife         KelnKurunci' 
Fire    ..                                                   tM.xrHW      $l,r>a8,0IKi  1/2        1,5U0,2'J6  03 
Marlnn    odd    inlaiKl 54,001  U&  8,274  72 02,275  77 


N.t    I......    ,,.il.|     : fl,M8,8r7O0«        $408.35401     $2,.s:i4.224  07 

I'                                  xi»fni<«< ._ ^ 1...  UU,710  90 

Ak                              '.n.    liH-luilfnic    brokerage _.. 73u,87V  <IB 

Kv                                                                    -     -«.-—.... .._ _..-..-  \':  "H  i7 

Fl _, ,li» 

H"  .     I  ■]  45 

H>                                                                                                                      .._ ;,|,Mi)    18 

V _ 12,803  J7 

M"! _ I  (I, WIS  4ft 

In-  H.i,(ll7  53 

t'  .. -  Mi.-.'.:i  51 

A\  iiKt.vm*  10 

I*'  .    and  cxpnui*  li»,;n«  40 

I'  1,707  48 

A'i\'  iittloiwry On.idH  6.1 


FIRE    AM)    KIHK    AM>    M  AUINE. 
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MlDOfllaneoiui    . 

K«-iiiittaiirt>   (u  hornp  ofHoc  liy  United  Statw  branch.. 
I.on!"  on  !«ah'  <»r  maturity  «>(  hilgcr  amiftit 


Total   <li!il>iiniruirnts 


$10,807  W 

tajgnm 


$4,»8.76«SS 


MhImiuip     _ 96,818.128  80 


LEDGER    ASSETS 

Book   valii"  of  roal  wtat*... 

Hook    valiu-  <»f   bonild   and   stocki 

t  u.-h    ill    offlw 

I)tli<i>it>tl    III   liuiik.x  on   IntereBt 

AKiiit>"    ItuluMi-*-.*^,   Iiii.«liit>.>i   siiliM-tjiient   to   ()ftol)er  1 

AK«'iitf>"   IibIhiki's,   liiiylnttv  prU)r  to  (>rtol)er  1 

I  Mil-   for  n-lnMiruiKv  on   Io)*m>ii   paid 


*L'<I.I«NJ    DIP 

102.2«8  43 

.U30.74T   il 

•M,t'£i  id 

O.0M  a\ 


Totiil    li'.lK«r    a8s<'lii «r»,0I.S.I28  flit 


IllltTl'-il     clllf 

On   MiortKages 
Oil    liiimls    


Non-Ledger  Assets 


CroKK    as«irt.'< 


4.'i,liJJ 


46.914  88 


I6M4/MS08 


Deduct   Assets   Not   Admitted 


Agpntj*"   l)alan(v«i,   hnfilnpsH   prior  to   «>rtol)^r   1 

Itook  valiif  of  lionils  and  .>-tock!i  ovor  market  value. 


«2»,422  46 
193.811  eu 


SS3.234  M 


Admitted    awwts    _ >5.4403W  02 


LIABILITIES 


LofSCM  adjtiftetl  and  unpaid,  due  and  not   due 

l<os»o.«  in  prooeori  of  adju.stmeut,  or  In  siittpenfie. 
I-oHsex    ntiljiteil    


Marino 
Firo  and  Inland 

fl.l2U  30  |53  60 

030.301  40  134.G50  83 

12,04o  00  3.337  00 


Total  riaims  for  losMft.. 
l>«'dnct    rrlniiurance    


9646.635  76 
312.880  14 


9138,646  3S 
2&,6»<  16 


Nit   amount    of   unpaid   losBe« $334.149  02  9112.462  17 

I'rpnilumji   rtT'lvwl   ami   r-c-lvable  upon   flpp  rfciks 95,a83.'i(!l  42 

l'iii-anu-<l   |>r"iiiiunis   on  inland   naviKation   ri!>k8 338,713  67 

rnt-arncil   pn-niinnisi   on   fire   ri.sk.« 3.086,084  49 


Total    un''Bme<l    prrmlunw 

Salarii-s.  cxiienw^,   arrount!',    fees,  ete..  due ..~..__ . . 

Ki-tlinati-^l    amount    tiprvaft<T  payabli'    for   taxes 

ContlnKi'iit   commlMi'lonii  or  other  rtiarKM   due... .... 


Total   llaltilltiec.   exrvpt  rapltsL. 
Nuri'lun   over   all    llabllitlen 


'ry>tai 


9446.001  7V 


3.4X4.748  06 

6.668  98 

100.500  00 

9.484  77 

94.006.067  48 
1.4S4.7S1  64 

9S.44O.809  01 


In    force    Decendxr   SI,    1920 

Written    durlnir    year 

Kxi-eiw   ov<T    reinauraiu* 


RISKS    AND    PREMIUMS 

Marine  and 
Klre  rl«k^         i'mniunm       Inland  rlnkii 

.^ fl.OS7.4l3.544  no      $U.»i^jn'  TV    $l4.63U.!IId  00 

T25.2H:».<lNr>  <«'        0K:3.4»«  If    1I'>.<»7?.!»>4  on 

424  r 


TotaU      

Kxpiml    and    terminated 


91 .762.607 .S2»  00   «HHi17.r*» 
7a2.97S.6IB  00 


In    forr*   at    end   of   year. 
I>i<ditrt    amount    reliuiureil 


9I.029.7I8  710  no 
998.484.923  00 


<w 


971l.28B.7a0  00 
Ii*.7(IS,7SD  00 


Premium* 

$2Nn.S40  29 

I.nGI.384  09 

18.326  84 

91 .364.330  82 
OaOXKt  41 

9794.180  41 
S6.81S04 


Net    amount    In    force 9811.233,787  on 

R<vapltulatlon  of  Hrv  rlvkx  In  force  and  prvtniuma  thenon 

Not   more   than  cme   year  to   run 

More  than  one  and  not  more  than  three  yeara.....^. 

Mon-    than    liiree    year* - . 

Advanr*"    prenihimo    .......^«..._. 


9S0.50T,noo  00        9688.217  87 


Klokii 


rrrmlumii 


pifi.mi  no     9ij»«,a7o  S8 


1-  -iK  0I» 

-     •  .s  no 
«■'.:?>  00 


3.121436  10 

908.6^66 

4.897  18 


In  force  December  81,  1921... 
6-lM8fr-I 


9881.09.787  00     96J9EIMI  41 
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BUSINESS  IN   CALIFORNIA   DURING    1921 

Marine 

Fire            and  inland  Automobile 

Net    risks    written !f22, 783,254  00         $128,735  00  $1,108,173  00 

Net    premiums    received 327,190  50                12^5  85  41,405  13 

Ket    losses    paid 150,275  76 19,918  33 

^tt    losses    ineurrid 178.549  12 26,759  28 


THE  AUTOMOBILE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Ineorporated    i!io7.    Coinnieiicod    business   in    Califoniin    liil-l.) 

Year    ending    Dceenilivr    31,    1!t21. 

MURGAX  ti.  BUI.KEI.EY,  Pr.sidt-nt.  .1.  C.  HARDEN  and  \V.   KLLWOOD  -lONKS,  Secretary. 

.1.  R.  MOLONEY,  San   Franeiseo,  attorney   for  s!'i\ice. 

CAPITAL 

Capital   pai.I   up .. ii!2,(MMi.000  00 

Ledger  asset.s  December  31  of  previous  year $11,446,645  23 

INCOME  Marine 

Fire  and  inland 

Gross   premiums   — - $9,493,372  18   $10,975,984  75 

Return 
Deduct—  Reinsurance      premiums 

Fire -- $2,.')46,432  83     $2,317,696  20       4,861,129  03 

Marine    and    inland- --       1,890,173  16       2,937,126  91  4,827.300  07 


Net    premiums    written .— $4,629,243  15     $6,148,684  68   $10,777,927  83 

Intenst— 

(m     mortgage    loans ?33,3ri  73 

i)a    collateral    loans 31,874  15 

On   bon<l.<   and  dividends  on  stocks .- - - -  242,990  70 

From    ottu'r    .sources --- - 27,155  2' 

335,.^35  8;^ 

Invetitment    commission    1  68 

Agents'  balances  previously  charged  ofT 370  8;i 

Horrowe<l  money  -  7iHi,(K)u  (h» 


Total    income - $11,813,036  17 

Total     - - - $23,260,281  40 

DISBURSEMENTS  Marine 

Fire  and  Inland 

Lowes   paid  policyliolderB -- - $4,464,311  55     $7,991,181  48 

Deduct—  Salvage         Reinsurance 

Fire    114.701  06     $1,771,722  70       1,786.423  76 

HelnKurance     254.857  10       .{.845.779  25 4,100,630  35 


Net     loiwiM    paid.. »2,677,887  70     $3,880,545  13  $0,568,432  92 

lAm»  Bdjuflmcnl  ixpenw* ...—-. 176  6;«»  29 

Agent*'  l•^)InlM•n^ation,  Including  brokerage 1,786.617  II 

FWd  fup-rvlfory  expenflf 6.«,502  iH 

Kalarle*   and   fee» 30*,7I1  65 

Rent*   KM.SOI  »i 

Kiirnltiir.-  and  nxturen...- _ 3<i,5';3  !il 

Ma|M,  Imliidlng  corrwtlona .. l(i.204  47 

lUDpei-tioriii  ami  nurvryit . IK'., 767  90 

PMlerul   tnX.T |!^'i,220  IKt 

All  otbi-r  iiix<Ti,  llrennen  and  (ifli „ 454.873  iff 

l;,.t..^..    ,        TB,,!,  anj  telephone,  exchange  and  pxpreim 47,275  54 

U^                            •-'7.<Ktt  47 

Ad.                      •M-riptlonn,  printing  and  ftatlonTy 120.W10  Sfi 

An-                         r   charged  olT 7.62H  73 

MU                            . 27,617  l»2 

I'M.                      • '•  for  Int'Teat  or  (llvlrlenita .- 2<iii,«nni  oil 

iH^  ■                                     Kcount  of  reinsurance  treatlea —.  219,136  79 

!.«.'                                            '.f  Iwlgrr  npiu'tM .........  2,5iHi  (m 

ig.r, .............  7<K»,(HI(I  rK» 

llit-rr.t    I,:,    l,i.fr.,»..l    in..n<rjr ........  2l,aM  89 


Total   dUUifM-ii.i'iii,    ... , $Ufin,Oi\  «» 

BaJaner  Ill J8MN  BO 
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LEDGER    ASSETS 

Mortgage  loans  on  real  estate ^4,200  00 

Loans  seeure<l  liy  collateral 589,730  Oo 

Hook  value  of  l)on<ls  and  stocks - -- 5,570,822  40 

Cash   in  otiice 1,257  94 

IH'posited  in  banks  on  interest. -. — - - 2,353,2:51  07 

Agents'  lialanees,  business  suteequcnt  to  October  1.. -.. 2,182,728  79 

Agents'  balances,  business  prior  to  October  1.. 4,4fi8  03 

Bills  receivable,  taken  for  marine  and  inland  risks 9,075  74 

Other  ledger  assets 40,825  53 


Total  ledger  assets $1 1 ,302.:J59  50 

Non-Ledger  Assets 
Interest  due — 

On    mortgages    $20,507  5| 

On  bonds 5.'5,5n  3!> 

On  collaU'ral  loans... 11,322  OS 

On    bank  balances 1,046  82 

86.387  81 

Other    non-ledger    assets.. 756,9.37  99 


(Jross  assets  .- «12.205,o85  30 

Deduct  Assets   Not  AcTmitted 

Agents'  balances,  business  prior  to  October  1 $4,4(j8  03 

Bills   receivable,  past  due,   for  risks 9,075  74 

Mississippi   balances   2,218  97 

Book  value  of  bonds  and  stocks  over  market  value ]S7.<i58  40 

Suspense   items   and   advance   traveling — — 31,764  03 

235,183  17 

Admitted   assets $11,970,502  13 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $167,916  39  $30,782  83 

Losses  in  process  of  adjustment,  or  in  suspense 683,499  70  2,223,350  63 

Losses   resisted   35.41137  136,218  50 


Total  claims  for  losses $886,827  46     $2,390,351  96 

D»duct  reinsurance  289,023  95         952,463  29 


Net  amount  of  unpaid  losses $597,803  51     $1,437,888  67  $2,035,6.02  18 

Premiums  received  and  receivable  upon  fire  risks $2,689,185  17 

Premiums  received  and  receivable,  other  than  tire 1,766.713  17 

Unearned  premiums  on  marine  risks 1,213,670  01 

Total   unearned  premiums 5,669,368  38 

Dividends  declared  and  unpaid  to  stockholders 50,003  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due - 24,<i6'>  74 

Kstimated  amount  hereafter  payable  for  taxes 2/3,U32  99 

t'ontingent  conunissions  or  other  charges  due 25,000  00 

Funds  held  under  reinsurance  treaties -  42,902  31 

All    oth.T    liabilities.. 390  22 

Total    liabilities,   except   capital $8,120,-552  82 

Capital — $2,C;JO,000  (X) 

Surplus   over  all  liabilities .-. 1,849,949  31 

Surplius   to   policyholders 3,849,949  31 

Total -. $11,970,502  13 

RISKS   AND    PREMIUMS 

Marine  and 

Fire  risks         Premiums       Inland  risks  PrcmTuins 

In    force    Decemtier    31,    1920 ...$1,:J08,053,819  (H>   $10,839,247  49     $494,494,5.30  no  $4,488,.524  90 

Written    .luring    year 1.2(i0,995,789  00     10,122.785  28    2,199,206,.510  00  10,346,571  67 

I'.xcess   over   reinsurance 51,197  27 80  13 


Totals                                     $2,560,049,608  00  $21,013,2.30  02  $2,893,701,040  00  $14,835,176  70 

Kxpired    and"  terminated. 1,223,520,424  09  9,322,809  54    2,415,198,693  00  11,156,944  80 

In  force  at  end  of  year $1,345,529,184  00  $11,600,420  48     $278,502,347  00  $3,078,231  90 

Deduct    amount   reinsured 487,3.53,274  00  4,007,256  .56        38,802,394  00  246,045  38 


Net  amount  in   force $858,175,910  00     $7,683,163  92     $239,699,953  00  $3,432,186  .V2 

R><npitulatlon  of  lire  risks  in  force  and  premiums  thereon—                               Risks  ppMnlums 

Not  more  than  one   year  to   run ---- $304,2.59,900  00  $:{.122.i»5.i  6| 

More  than  on?  and  not  more  thai;  three  years 404,802,472  00  8,368,870  00 

More  than  three  years 75,704,417  00  950.050  i9 

In  force  December  31,  1921 $855,599,140  00  $7,177,111  38 


68  REPORT   OF    INSURANCE    COMMISSIONER. 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Marine 
Fire  and  inland      Automobile 

Net   risks  written :i;2i,862,38!)  00   $76,100,959  UO  $55,000  Go 

Net  premiums  received 324,709  00  320,930  55  86  70 

Net  losses  paid 137,965  21  211,280  74 

Net  losses  incurred 161,828  32  146,032  86 


BANKERS  AND  SHIPPERS  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1918.    Coninicnced  InLsiui-ss  in  Califoinia  1919.) 

Year  ending  December  31,  1921. 

O.  V.  MESEIOLE,  President.  H.  B.  LAMY,  Jr.,  Secretary. 

DIXWELL  DAVENPORT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up - _ $1,000,000  00 

Ledger  assets  December  31  of  previous  year — $3,586,611  47 

INCOME  Marine 

Fire  and  Inland 

Gross  premiums $3,886,529  22        $340,660  40 

Return 
Deduct—  Reinsurance       premiums 

Fire    $1,099,619  02     ?1,05(),041  77       2.149,660  79 

Marine   and   inland 205,638  99  45,.32S  43 250,997  42 


Net    premiums   written -.     $1,736.868  43  $89,668  98     $1,826,5:17  41 

Interest- 
On  bonds  and  dividends  on  stocks - —  $141,388  22 

From  other  sources : c  6.365  68 


147.753  90 
Proflt  on  sale  or  maturity  of  ledger  assets - 5,956  37 


Total  Income ..^ _ $1,980,147  68 


Total    - - $5,563,759  15 

DISBURSEMENTS  Marine 

Fire  and  inland 

LoMM  paid  pollcyiiolders - - -     $1,7'A.V23  18  $l,4i4..T.;i  41 

Ixduct—  Salvage        Rcintiurance 

Fire    _ $7,3fJ«  44         $66:1,260  01  670,568  45 

Marine   and  Inland 18,804  57       1.102.822  <J0 1.121.686  63 


Net  loNiies  pal<l fl, 128,954  73        $292,634  78     $1,421,589  61 

I-<*«(t  adjustment  exp?niie« 

Ag-fitn'  (■oniiM>nt)atlon,  Including  brokerage 

Ag'-dt*'   allowanr<-s . — „„,^.„.„... 

y  idd  )iii|>^rvi«or7  ezpenaea ... 

Kalarle*  and   ten 

kniu  . ..„ —.-.... .........—.. 

Kt  '    •  •    n   t  -,  .     „ ^.. 

M  '  loot - _. 

l!  ,.     _ 

>• „ 

a;  »,  lliiu*"*  and  fee* 

I'  .-rapti    and   t<-|i>phonr,  exchange   and   expreaa 

Iv  .    - - 

A'l  -ilMMrit'tloiii',   prliitWiK   and  utatlunery ~ 

I."--  i»r  maturity  of  I'dKi-r   anxi-tn  


Tbtal   iliatMinkefoentK 
Ba)at.< 


4H.943  97 

327.575  6 1 

10.059  67 

46,-^l5  21 

162,866  26 

16.332  IH 

7,139  41 

3,3IM  6'l 

2-'. 731  (»f> 

21.221  62 

«l»,76.'»  24 

7.4H7  »l 

:(.316  76 

27.H4M  31 

10.945  76 

n,tlO»t  4H 
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LEDGER   ASSETS 

Book   value  of   lx)nds   and   stocks $-2,910,723  67 

Cash    in   office. 7,387  61 

Deposited  in  banks  on  interest 217,072  92 

Agents'  balances,  business  subsequent  to  October  1 218,007  70 

Agents"  balances,  business  prior  to  October  1 3,204  82 

Total   ledger    assets $3,356,396  72 

Non- Ledger  Assets 

Interest   due  on  bonds 41,917  67 

Market  value  of  bonds  and  stocks  over  t)ook  value 89,568  83 

Other  non-ledger  assets 69,936  78 

Gross    assets    $3,557,820  CO 

Deduct  Assets  Not  Admitted 
Agents'  balances,   business  prior  to  October  1 3,204  S2 

Admitted  assets  —     $3,554,615  18 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $5,429  31  $10,947  91 

lyosses  in  process  of  adjustment,  or  in  suspense 514,071  03  1,081,367  6!) 

Losses  resisted   50,200  00  43,350  00 

Total  claims   for  losses $569,700  34     $1,135,655  60 

Deduct  reinsurance  295,034  60  514,091  55 

Net   amount  of  impaid   losses $274,665  74         $621,574  05        $896,239  79 

Premiums  received  and  receivable  upon  flre  risks $1,125,619  52 

Unearned  premiums  on  marine  risks 27,114  11 

Total  unearned  premiums -  1,152,733  63 

Salaries,  expenses,   accounts,   fees,  etc.,  due 3,248  35 

Estimated  amount  hereafter  payable  for  taxes 30,000  00 

Reserve  for  depreciation   of  securities 11,153  75 

Total   liabilities,   except    capital $2,093,375  52 

Capital  $1,000,000  GO 

Surplus  over  all  liabilities 461,239  66 

Surplus    to    policyholders 1,461,239  66 

Total    $3,554,615  18 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire  Automobile 

Net  risks  written $9,296,30100  $4,239,289  00 

Net  premiums  received 120,9'JO  86  109,830  65 

Net    losses    paid 50,767  17  68,306  78 

Net  losses  incurred —           47,411  90  86,756  78 


BOSTON  INSURANCE  COMPANY 

Boston,  Massachusetts 

(Incorporated  1873.) 

Year  ending  December  31,  1921. 

WILLL^M   R.   HEDGE,   President.  FREEMAN  NICKERSON,   Secretary. 

H.  J.  KNOWLES.  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up_- $1,000,000  00 

Ledger  assets  December  31  of  previous  year : $13,284,068  79 
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INCOME  Marine 

Tire  and  inland 

Gross  premiums  - $7,935,543  06     $3,593,508  75 

Return 
Dcjiiet—  Reinsurance       premiums 

Fire  .  ^1,969,503  94      $1,815,811  90       3,785,315  84 

Marine    and    inland.. 055,947  31  831,091  47 .-       1,487,638  78 


Net   prtmiums   written $4,150,227  22  $2,105,889  97     $6,256,097  19 

Interest^ 

On  mortgage  loans   $13,193  62 

On  collateral   loans    ^     44  72 

On  bonds  and  divi<iends  on  stocJss 472,806  40 

From    other   sources 17,723  52 

Rents 38,282  94 

542,051  20 


From  all  other  sources 21,014  37 

Agents'  balances  previously  charged   off 3,769  80 

Boston  Insurance  Company  employees  savings  fund 3,573  70 

Profit  on  sale  or  maturity  of  ledger  assets .. 6,816  75 


Total    income    .— $6,833,323  01 


Total    $20,117,391  80 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses    paid    policyholders -. $3,746,427  42     $3,032,6:)3  77 

Deduct—  Salvage         Reinsuranct- 

Fire       $23,934  75     $1,370,849  49       1,394,784  24 

Marine  and   inland 97,775  98       1.022.710  60 1,120.486  58 


Net    losses    paid $2,351,643  18     $1,912,167  19  $4,263,810  37 

Loss    adjustment    exiteuses.. 89,115  43 

Agents'  compensation,   including  brokerage 1,295,809  19 

Agents'    allowances    116,522  01 

Field   supervisory   expenses... - 163,525  96 

Salaries    and    fees.... - 630,493  26 

kMlts    •'■'3,747  57 

Furniture    and    fixtures _ ^ -  14,034  .30 

3Iaps.    Including   corrcctlon8 , ll.nni  (»2 

Insp.ttion<  and  surveys -- 174,802  22 

Federal    taxes -  76,795  75 

All   other  taxes,  licenses   and   feen 212.770  05 

Postage,   telegraph   and  telephone,  exchange  and  express 23.426  6') 

l.rgal    expenses - — 1,985  25 

Arlvertlslng.  subscriptions,  printing  and  stationery 85,701  92 

Agiiits'   balance**  charged   off _ -  4.622  10 

.Mi>c«-IlanPOus ^ 400  00 

Real    »Ttat<'    expenses 26,795  ,'i!) 

Paid  stoclthoUlers  for  interest  or  dividends 280,000  00 

l-o-!.  on   ^all•  or  maturity  of   l"<lger   af-sets. (W.OfiO  21 

iXf-reaKe,   by   adjustment.   In   book   value  of  ledger  aKsets 4,3.'iO  00 

'Ir.tal  dlsbunwrnents   _ $7,597,818  85 

Balance   - $12,510,572  05 

LEDGER   A88ET8 

Ikx.k    value   of    real    estate.    $474,WK)  00 

Mortifttge  losHK  on   real  Mttat«- „ ^ 221,.'<.'iO  0() 

l^iafi»    ►••iiirwl   by    coIlat<*ral «..........._...  2,.'iOO  <jO 

iVK.k   value  of  »>on«ljt  and   »ttocka .  0.5r2.441  fifl 

ra.h  In  omc«- _ i.nni)  i" 

D^po.liid   In   bank*   not   on   lntere«t _ 27.5ft;i  08 

rviHr.-it,.-!    Id   hankH  on   Interent .- 779,088  ;« 

\v  ■  ■  ■  ■      •.♦».  buxine^K  iiubM'f|iient  to  optobtr  1 wA,:m  ^>^ 

■•;■»,    bniilni-<u>    prior   to    October    1 — Il'2.fll2  W 

1                            -     for    iiiarliM-    aiirl    Inland    rl^ki" 53.110  85 

I                                 ',T   tiTf   r\»k» l.«34  50 

K                                    n    lofaeit    paid                                          _ W (0.741)  20 

|..                                   .rd« - 3,450  00 

Not'-,  and  a<"t,t»  rereivable _ 2,019  86 

Total   M»er    aaaHa 112.510,572  lift 
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Interest  due— 

On  mortgages  

On   bonds   

On   collateral   loans- 
On    other    assets 


Non-Ledger  Assets 


Market  value  of  bonds  and  stocks  over  book  value. 


$1,432  (10 

73,515  12 

SO  70 

446  47 

$75,474  29 

378,463  34 

Gross    assets    $12,973,510  58 


Deduct  Assets   Not  Admitted 


Reinsurance  due  on  losses  paid 

Agents"  balances,  business  prior  to  October  1- 

Bills  receivable,  past  due,  for  risks 

Marine   premium    notes 

Loans  on  personal  security 

Mortgage,   excess   over   appraisal 


$66,5-25  48 
112,612  91 

8,145  71 
647  56 

r,,469  86 
1,000  00 


194,401  55 


Admitted    assets    $12,779,109  03 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due.-- 
Loss.s  in  process  of  ailjustment,  or  in  suspense. 
Losses  resisted   


Fire 
$276,187  33 
784,3!>7  m 
34,26:3  62 


Marine 
and  inland 
$14,240  OO 
2,972,198  OO 
15,675  00 


Total  claims  for  losses $1,094,848  04  $;3,n02,113  Oo 

Deduct    reinsurance    412,161  72  963,501  00 

Net  amount  of  unpaid  losses $SS2,6S6  32  $20,386  12 

Estimated,  expenses  of  investigation   and   adjustm?nt  of  losses  paid  and  unpaid. . 

Premiums  receiveil  and  receivable  upon  all  unexpired  fire  risks $2,669,348  62 

Premiums    receivwl    and    receivable    upon    all    unexpired    risks    other 

than    flre    1,042,489  59 

Premiums  received   and  receivable  upon   all   unexpired   risks 1,634,447  54 


Interest  due  or  accrued,   remaining  impaid 

dividends   declared    and   unpaid 

Siilaries,  expenses,  aceoimts,   fees,  etc.,  due 

K.-timated  amount  hereafter  payable  for  taxes 

Contingent  commissions   or  other   charges  due 

Boston   Insurance  Company  employees  savings   fund- 
Reserve  for  marine  lay-up  return  premiums 


$2,721, 2J>8  32 
22,923  58 


5,346,285  75 

23  82 

140,000  00 

19,500  OO 

120,000  00 

28,000  00 

3,573  70 

25,000  00 


Total   liabilities,    except   capital $8,426,605  17 

Capital    $1,000,000  00 

Surplus  over  all   liabilities 3,352,503  86 


Surplus     to    i)olicyholders 4,352,503  86 


Total    $12,779,109  03 


RISKS  AND   PREMIUMS 

Fire  Premiums 

Tn    force   D^venilicr   31,    H>20 $1,;304, 179,743  (10  $ll,a55,162  20 

Written    during    year 870,858,655  (M)  7,921,260  15 

Excess    over    reinsurance 19,820  54 


Totals     $2,175,038,398  00       $19,806,242  89 

Kxpircd   and    terminated 872,045,540  00  7,992,661  51 


Marine  and 
inland  risks 

$122,400,558  fX> 
292,451,983  00 


$414,912,541  OO 
307,709,279  00 


Premiums 
$2,837,467  45 
3,(i07,791  66 
63,240  21 

$6,511,499  32 
4,421,266  70 


In  force  at  end  of  year $l,3O2,092,&58  00 

Deduct    amount    reinsured 389,830,606  00 


$11,903,581  38 
3,432,972  51 

Net   amount    in    force $912,262,252  00        $8,470,608  87 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon— 

Not  more  than   one  year  to  run 

More  than  one  and  not  more  thani  three  years 

More  than    three   years 

Advance   premiums    


$107,203,262  00 
7,150,705  00- 


$100,052,567  OO 

Risks 

$263,580,023  OO 

499,735,907  OO 

145,755,986  00 

190,336  00 


$2,090,232  62 
240,204  23 

$1,850,028  39 
Premiums 
$2,517,494  31 
4,193,810  85 
1,757,507  41 
1,796  30 


In   force   December  31,   1921 $912,262,252  00        $8,470,608  87 


BUSINESS    IN    CALIFORNIA    DURING    1921 


Fire 

Net    risks    written $10,347,893  00 

Net    premiums    received 151,350  69 

Net    losses    paid 66,359  55 

Net    losses    incurred 64,466  32 


Marine 
and  inland 

$9,0815.225  00 
108,089  76 
73,459  72 
69,274  45 


Tornado 

$195  00 
2  76 
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BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY,  LTD., 
UNITED  STATES  BRANCH 

Liverpool,  England 

(iHcorporated  1863.) 

Yeai    ending  December  31,  10-21. 

GEO.   B.   HEYWORTH.   President.  FRANK   LLOYD,  Swretary. 

BALFOUR,  GUTHRIK  &   CO.,  San   Francisco,  attorneys  for  service. 

CAPITAL 
Capital     $200,(100  00 

Ledger  assets  December  31  of  previous  year..-- $2,377,502  29 

INCOME  Marine 

and  inland 
Gros.*   preniiiims  $3,G')!),S40  .J4 

Return 
Deduct—  Reinsurance      premiums 

Marine    and   inland $2,312,172  30        $2ti5,469  7«       2.577,C42  OC 


Net    premiums    written $l,as2,l!)S  is 

Interest- 
On   lK>nds  and  dividends  on  stocks $S8,S)28  0<5 

From  oth^r  sources - 7,707  89 

— —  ncfi'i.')  !!') 

Remittances   from  home  office 1,775,795  61 

Increase  in  book  value  of  ledger  assets 120,439  12 


Total  income ..- $3,075,06')  19 


Total $5,452,571  48 

DISBURSEMENTS  Marine 

and  inland 
I^Fset!  paid   policyholders -. iM,881,894  00 

Deduct—  Salvage         Reinsurance 

Marine   an<l    inland.... $575,779  68     $3,902,662  15       4.478.441  S3 


Net    losseji    paid 

l.iwii   adjustment   expens** 

.Vgentc'  compensation,    including  brokerage 

.Ae^nts'  allowances 

Kield  iiup'Tvlsory  expensefl 

Kalarlcf   and    fee* 

Rente 

Furniture  an<l   flxtureii. _ 

Itutpectloni'  and  ourvey*. 

Federal  taxes   

.\11  other  taxeti,  llcenxex  and  fi-ei* 

I'optag'-.  ti-legraph  and  t"l"plione,  exchange  and  express 

I.'iral    PX|K'Ill"-K    .. 

.advert Ultig,   nulM^crlptlonH.   printing  and  utatlonery 

Agentc'   balancin  iharge«l  off 

Rrmlttanc**   to  hfjme  c^Wre ... .— .. 

LOCH  on   exchange ..•..........,-,....,„,.... 

Auditing  Rccountii   ..... 

Pollry  fem  and  c<>muiUi>lonii  on  relnonrance  placed  abroad. 
Derreaii-,  by  adjiiotment,  In  Imok  valu"  of  ledger  anh-tit 


T(/tal   illiilinriu-iiirnt* 
Mularii- 

LEDGER    ASSETS 

H<fOk  valiK'  of  Uintbi  and  «tiM-ki> .....^..^■ 

t'u»li    In    (iflvi- 

I»'l '    •    •    •  ' '     •    '•  ■'■ 

1*1  

Ag' .  loljrr  I 

Agriii»      r.tiiaiiK'^    iiiir\i>fr'    prixr    lii   ihioikt    I 

Total    Inign    ■aiM't*   


$403,4')2  17 

;w,r24  37 

2'.»K.948  21 

2,456  27 

!K!7  6S 

171,030  7!t 

18,272  77 

8il9  61 

8.5;i6  .57 

6,883  82 

37,290  86 

6  249  84 

1,722  02 

11,<26  40 

43  89 

1.2.<W,345  78 

16,5i«  42 

1,073  88 

10,958  22 

124,281  20 

$2..'«».'.,5« )  »2 

n.iii.'j.iNri  III 

I|I2,4M.(  6f4    17 

;iiNi  no 

1  IMM  79 

2*<2,.12H  29 

2:><i,4rt4  ;m 

aa,296  ca 

|a,«i57,o(ri!  Ill 

FIKE    AND    FIRE    AND    MARINE.  73 

Non- Ledger  Assets 

Tiit-rest  due  on  bonds $.n,4!«  l.S 

Due  from  other  companies  for  reinsurance.. 12o,283  06 

Gross   assets  $3,213,778  40 

Deduct  Assets   Not  Admitted 

Agents'  t)alances,   business   prior  to   October  1 $33,296  53 

Book  value  of  bonds  and  stocks  over  market  value 49,354  57 

Bank   balance,   Royal   Bank   of   Canada,   Montreal 11,340  87 

93,991  97 

Admitted    assets    -     $3,119,786  43 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $115,218  00 

Incurred  but  not  reported 75,000  00 

Losses  in  process  of  adjustment,  or  in  suspense 1,128,214  OO 

Losses   resisted   5,637  00 

Total   claims    for   losses $1,324,069  OO 

Deduct   reinsurance  467,908  oO 

Net  amount  of  unpaid  losses $N}6,16l  00 

Unearned  premiums  on  inland  navigation  risks .        $189,281  27 

Unearned  premiums  on  marine  risks 131,296  14 

Total  unearned  premiums 320,577  41 

Salaries,  expenses,  accounts,  fees,  etc.,  due 21,00]  44 

Estimated  amount  hereafter  payable  for  taxes 69,373  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 8.000  00 

Total  liabilities,  except  capital $1,275,112  85 

Capital    .. $200,000  00 

Surplus  over  all  liabilities -. 1,644,673  58 

Surplus    to    policyholders -- 1,844,673 

Total $3,119,783  43 

RISKS   AND   PREMILiMS  Marine  ami 

and  inland  Premiums 

In    force  December  31,   1!G0 $170,022,002  00        $881,982  18 

Written   during   year 1,055,88.5,370  00  3,659,840  54 

Totals     $1,225,907,372  00     $4,541,822  72 

Expired    and   terminated 1,088,397,6)9  00       3,677,364  12 

In    force   at   end   of   year $137,509,673  00        $864,458  60 

Deduct    amount   reinsurctl 74,093.904  00  354.599  92 

Net   amount  in  force $63,415,769  00        $.509,858  68 

BUSINESS   IN   CALIFORNIA   DURING    1921  Marine 

and  inland 

Net   risks   written .$44,882,235  m 

Nrt  premiums   received " 124,6.9!i  04 

Net   los.«es   paid ')1,254  07 

Net    losses    incurred 161,836  24 


UNITED  STATES  BRANCH 

BRITISH  AMERICAN  ASSURANCE  COMPANY 

Toronto,  Canada 

(Incorporate<l  1833.    Commenced  business  in  California  187S.) 

Year  ending  December  31,   1921. 

W.  B.  METKLE,  President.  C.  S.  WAINWRIGHT,  Secretary. 

WATSON  &  TAYLOR.  San  Francisco,  attorneys  for  service. 

CAPITAL 

Deposit    capital $200,000  00 

Ledger  assets,  December  31  of  previous  year $2,294,558  25 
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INCOME  Marine 

Fire  and  inland 

Gross    premiums - _ - -- $2,641,030  40  $90,460  14 

Return 
Deduct —  Reinsurance     premiums 

Fire  $740,731  27        $5o7,SiM  48       l,298,e2o  75 

Marine    and    inland 9,505  44  27,772  78 37,278  22 


Net    premiums    written $1,342,404  65  $53,190  92     $1,395,595  57 

Interest- 
On  bonds  and  dividends  on  stocks $95,605  09 

From  other  sources 2,722  48 


}»8,327  57 

Remittances  from  home  oflBce  to  United  States  branch 838.254  94 

Agents'  balances  previously  charged  off 6  43 

Profit  on  sale  or  maturity  of  ledger  assets 1.254  00 

Total    income - -- - $2,333,438  51 


Total - - -      $4,627,996  76 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid    policyholders — $1,375,463  12  $67,715  76 

r)e«iuct—  .Salvage  Reinsurance 

Pire    - $10,555  68        $511,3.59  59  521,915  27 

Marine    and    inland 3,(r23  04              8,032  79 11,055  83 


Ket  losses  paid... - $853,.'i47  85          $56,6.59  93  $!MO,2()7  78 

Loss  adjustment  expenses 16,0.53  89 

Agents'  compensation,  including  brokerage. - 334.548  29 

Agents*    allowances.. — 6,903  27 

Field  supervisory  expenses 62.96!)  13 

.Salaries    and    fees _ 110,783  60 

Rents    n.lH3  06 

Furniture  and  fixtures — 1.807  69 

Maps,  including  corrections-. 3,ij07  01 

Inspections  and  surveys 42..")(»1  (58 

FwJeral   taxes 36.188  75 

All  other  taxes,  licenses  and  fees 53,159  27 

Postage,  telegraph  and  telephone,  exchange  and  express 6.785  97 

Legal  expen.«e!!.  excluding  legal  expenses  on  losses... 6;j6  84 

Advertising,  subscriptions,  printing  and  i^tationery 23.149  82 

Miscellaneous    ._ -- 758  21 

Remittances  to  home  offlc"  by  Unite*!  .States  branch 720,760  49 

Iy<;*«  on  sale  or  maturity  of  letlger  assets 1,144  .50 

Total   difbursementB $2,343,569  25 

Balance   - $2,284,427  51 

LEDGER   ASSETS 

H<Mik    valiu-  of   bundu   and    htock- , $•2,007,01)2  07 

I)epo^ite<l  in  banks  on  interwit 145,138  21 

Total    le<lBer    aMctii $2,284,427  51 

Non- Ledger  Assets 

Inl-reBt  due  on  bond* 32.703  ,S0 

RHni-urancf;  unpaid  on  paid  losses _ .1-.-  2.777  30 

Grow    aitiMrts $2,>'?10,!M)8  11 

Deduct  Assets  Not  Admitted 

AttaW  bslanees,  buniness  prior  to  OcIoImt  l $7,8W  m 

Hook  value  of  bond*  and  MtockH  over  market  value 53,nNU  hl> 

fiUcTiurit  on  Canadian  fumUi  In  han^lo  of  truktees ..  I,4:t8  .'M 

«2,lH/3  (II 

Admitt^xl    ait«rt» — $2,2.'id,018  10 

LIABILITIES  Marlni* 

Klre  and  iiiluiid 

I4>  art  la  prorrr>  «t   ■ -.ci  liu-nt,  «r  in  su-pMute $'Mi0.4UI  VC,  »:tM..'U5  0(> 

I>MM«  rcjtlatMl _ 23.(»7r>  U>  iMlMK) 

Total  rlaiuis   for  loMMt ..^....~....         9iUn,bUA  U6  $»«,.M)I  or* 

rjniuct    rHnnursn** ......-,...........— ...-~«.~^.  147.K7  00  4,|h«  (« 

Krt  amount  of  unpaid  kMMt |S44,2»  OS         $34.40fl  OO  $27«.(M6  MJ 
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Premiums  recoived  and  receivable  upon  fire  risks $1,268,000  97 

Unearned  premiums  on  inland  navigation  risks 2:^,268  39 

Total   unearned    premiums $1,291,269  :iG 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,000  00 

Kstimated  amount  hereafter  payable  for  taxes 22,938  VO 

Contingent  commissions  or  other  charges  due 4,181  88 

Estimated  expenses  of  loss  adjustments , 2,000  00 


Total  liabilities,  except  capital $1,601,035  89 

Capital $200,000  00 

Surplus  over  all  liabilities 45.5,879  21 


Surplus  to  policyholders 655,879  21 


Total - $2,256,915  10 

RISKS   AND    PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks  Premiums 

In  force  I>ec9Tnber  31,  1920 $405,202,911  00        $3,868,809  07         $1,311,798  OO  $48,194,68 

Written   during   year 301,611,987  00      .    2,641,030  40  3.658,966  00  90,469  14 

Kxcess   over   reinsurance 12,915  45 


Totals    $706,814,898  00         $e,522,7o4  92         $4,970,764  00  $138  663  82 

Expired   and   terminated 315,261,138  00  2,816,084  06  3,412,060  00  82,686  49 


In  force  at  end  of  year $391,553,760  00        $3,706,670  86        $1,558,704  0!)  $.55,977  33 

Deduct  amount  reinsured 122,801,396  00  1,195,1W  38  316,215  00  9,440  57 


Net  amount  in  force $26S,752,364  00        $2,511,506  48        $1,242,489  00  $46,536  76 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                     Risks  Premiums 

Not  more  than  one  year  to  run $03,843,256  00  $874,72r)  51 

More  than  one  and  not  more  than  three  years 44,530,789  Ofl  390,785  24 

More  than  three  years 5,86.3,699  00  70,532  11 

In  force  December  31,  1921 $144,237,744  OO  $1,336,037  86 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Marine 

Fire  and  inland 

Net  risks  written $4,8;39.703  oO  $3,400  00 

Net  premiums  received 65.5.52  15  45  85 

Net  losses  iiaid 23,.56S  45 

Net  losses  incurred 23,362  73 


CALEDONIAN-AMERICAN  INSURANCE  COMPANY 

New  York,  New  York 

(Incorporated    1S97.    Commence<l    business    in    Califorin'a    1921.') 

Year  ending  Decemljer  31,  1921. 

CHAS.  11.  POST,  President.  MILWARD  PRAXN,  Secretary. 

SELBACH   &  DEANS,  San  Franciseo,  attorneys  for  service. 

CAPITAL 

Capital    paid    up $200,1100  W 

L"'iger  assets  December  31  of  previous  year $68S,6(J9  25 

INCOME 

Fire 

fiross  premiums  $560,610  .36 

Return 
Deduct —                                                           Reinsurance      premiums 
Fire    $189,.S9»  73        $101,789  25  291,188  98 

Net    premiums    written $269,421  38 

Interest — 

On  bonds  and  dividends  on  stocks $28,659  72 

Prom    other    sources 576  81 

29,236  53 

Total  income  - -        $298,657  91 

Total    .— - - $987,327  16 


7G 
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DISBURSEMENTS 


Loss'.>s    paid    polifyliolilers 

EHHluct— 
Fire  - - 


Fire 
$174,227  19 


Salvage        Reinsurance 

$1,140  iS  $89,205  1>  00,345  98 


Net  losses  paid 

Loss    adjustment    expenses..- 

Agents'   compensation,   including   brokerage.. 

.Agents'   allowances  

Field   supervisory   expenses 

Salaries  and  fees 

Rents    

Furniture  and  fixtures-. 

Maps,  including  corrections 

Inspections  and  survej'S 

Federal  taxes  ■- 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal   expenses   - -— 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous    • 

raid  stockholders  for  interest  or  dividends 


Total  disbursements 
Balance    


!t«3,S81  21 

1,772  26 

63,016  14 

1,373  07 

5,511  3t> 

20,3&4  10 

2,0(y3  42 

143  48 

1,083  63 

3,813  84 

4,007  68 

10,793  06 

1,414  9(i 

56  49 

3,422  00 

102  12 

20,000  00 

$222,808  85 

$744,518  31 


LEDGER   ASSETS 

Book  valu"  of  bonrls  an<l  stocks 

Deposited  in   banks  on  interest.- 

Agents'  balances,  business  subsefjuent  to  Octol)er  1 

Agents'  balances,  biisiness  prior  to  October  1-- 

Reinsurance  recoverable  on   paid   losses 


Total    le<lger    assets. 


36,021  S8 

27,690  71 

4.184  08 

952  65 


$744,518  31 


Non-Ledger  Assets 

Interest  due  and  accrued  on  bonds - 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 


5,425  70 
2.561  01 


$752,505  02 


Deduct   Assets    Not   Admitted 


Agent«'  bslanccB,  busliieSs  prior  t  >  October  1. 
liitTist  on  bond-  In  default-.- 


Adinitt»<l   BHHets 


$4,184  08 

750  0(» 


4,!>3I  08 


$747,570  04 


LIABILITIES 


LfifixN  Hdjufl'tl  and  uiipuiil,  due  and  nut  due  . 
I,(,H>i'<.  ill  (»r(.i-KH  of  adjiistniciit,  or  In  HUHpeimn. 
I,o^"i>  nt<Mv<l  


Total  cluiiDM  for  loMea. 
iM-iluct  rclngurance  -- 


Nrt  amount  of  unpaid  UtM-n 

rrerniurna  rwelveil  and  receivable  upon  Are  riakf. 


Total  unearned  prinluma ......... 

Kalarl*^,  •■xjk" —     ffit»,   feea,  etc.,  due 

K*tlifiHt  d  •'  UiT  puyaMe  for  taxea 

Heturv-    for    ■  •• 

Katlinatid  <-\i>.-ij»-„  <,.   iiivratlKatlon   and  adjuatment  of 


Tola!  Ilttt<lllt>«^,  rxcppt  tapMal 
Oapilai  . 
Hurpliia  ovr    all  ||«Mlill-» 


Hiirplua    >•<    poUryholdera. 
Total         


Firo 

*;i.753  71 

«2.r><i2  7K 

2.5<K»  UJ 


$08,8)6  49 
49,276  70 


$em,noo  no 

272,588  87 


$19.531»  79 

am\fiiia  u:i 

$243,842  78 

500  00 

a.lKM)  Ot) 

r>,(MlO  M) 

(KK)  UU 

1274,082  57 


$472,nM8  H7 
f747,B7U  M 
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RISKS   AND    PREMIUMS 

Fire  risks  Piciniums 

In  force  December  31,  liri*} iiSO,6(i!),15<>  (wt  !f47S,(>29  88 

Written   during   year r)7,n8,f>72  («»  560,610  36 

Totals    !|il08,(i87,822  00  ifl.OSS.eiO  24 

Expired   and   terminated 38,31!),316  00  36'>,215  61 

In  force  at  end  of  year $69,768,506  00  $678,424  63 

Drdiict  amount  reinsured 28,625,833  OO  287,891  60 

Net  amount  in  force $41,142,673  oo  $390,533  03 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                        Risks  Premiums 

Not  more  tlian  one  year  to  run $14,5(iO,486  Oo  $143,599  45 

More  than  one  and  not  more  than  three  years 439,r,6>  00  3,090  78 

More  than  three  years 25,932,482  00  242,143  70 

Advance  premiums  - -__          180,145  IK»  1,699  10 

In  force  December  31,  1921 $41,142,673  OO  $390,533  03 

BUSINESS   IN    CALIFORNIA   DURING    1921 

Fire 

Net  risks   written $702,344  ('0 

Net  premiums  received 9,872  08 

Net    losses    paid 1,562  95 

Net    losses    incurred 3,523  15 


CALEDONIAN  INSURANCE  COMPANY 

UNITED  STATES  BRANCH 

Edinburgh,  Scotland 

(Incorporated   1805.) 

CHAS.    H.   DOSH,    United    States    Manager. 

BALFOUR,  GUTHRIE    &   OiMPANY,  San  Franci.«cn,    attorneys   for  service. 

CAPITAL 

Ledger  assets  Decenil)er  31  of  previous  year._ —     $3,fi59,2i>7  o5 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $3,636,456  87        $819,030  02 

Return 
Deduct—                                         Reiasurance      premiums 
Fire                                        --            $951,601  44        .$832,370  22     $1,783,971  66 
Marine  and  inland 2W,848  60  198,259  26 441,107  86 

Net    premiums    written —     $1,852,485  21        $377,922  16     $2,230,407  37 

Interest—  .    „ 

On   mortgage  loans "o-'rl-i  t? 

On  bonds  and  dividends  on  stocks "fni  vir* 

FroTn   other  sources ^>^2f  12 

Rents  --    ■*^1  ^' 

nenis     146,207  47 

Remittance  from  head   office rn'Jj^,  (i! 

Horrowed  money   ■'"■"^'  ^ 

Profit  on  sale  or  maturity  of  ledger  assets ■^■^°"  "" 

Total  income  -^  $2.480,722  34 

Total    - $6,139,979  81 

DISBURSEMENTS  Marine 

Fire  and  inland 

l.o.sses    paid    policyholders $1,659,424  61         $391,973  16 

Deduct—                                         Salvage         Reinsurance 
Fire                             --        --              $11,962  51         $6:U,012  20          645,974  77 
Marine   and   inland 10,->47  .54  108,439  27 124,986  81 

Net    los.ses    paid $1,013,449  81        $268,986  35  $1,280,436  19 

Loss   adjustment  expenses -- <Ii'lir  n^ 

Agents'  compensation,  including  brokerage.— 7  t,    of 

Agents'   allowances  ''^^  ^ 
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rieJd  supervisory  expenses $55,297  61 

Salaries   aiul  fees lt)8,646  27 

Rent^    18-716  7J 

Furniture  and  fixtures 3,767  5J 

Maps,  inclu<ling  corrections CiSO.')  44 

Inspei-tions   and   surveys 52,843  43 

Federal  taxes 42,827  66 

All  other  taxes,  licenses  and  fees 88,772  52 

Postage,  telegraph  and  telephone,  exchange  and  express 9,548  49 

Legal  expenses  557  73 

Advertising,  subscriptions,  printing  and  stationery 30,286  24 

Miscellaneous 2,905  64 

Reiiiittance  to  home  office 52,701  50 

Interest  on   borroweil   money 50  83 

Real    estate   expenses 2,343  5f> 

1-oss  on  sal?  or  maturity  of  ledger  assets 1S,084  5o 

Borrowed  money  repaid 50,000  00 


Total   disbursements   - -— $2,451,218  66 


Balance    $3,688,761  23 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $325,000  00 

Book  value  of  bonds  and  stocks. 2,698,001  73 

Cash  in  office 443  91 

Depositid  in  banks  on  interest 14"),803  16 

Agents'   balances,   business  subsequent  to  October  1 504,970  50 

Agents'  balances,  business  prior  to  OcIoIht  1.. -- 8,551  85 

Reinsurance  recoverable  on  paid  losses 5,l>30  08 


Total  ledger  assets $3,688,761  23 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $2,979  16 

On    Ixmds    -- 25,087  14 

28,06'i  30 


Ortttw   assets $3,716,827  5.S 

Deduct  Assets   Not  Admitted 

Agents'   balance*!,   Ixisiness  pri!>r  to  ()ctol)er  I lf8,551  S5 

Book  value  of  lionds  and  stcx-ks  over  market  value _  29,311  73 

Rcin.-urance  on  paid   lossfx  due  from  conipaiiies. "     2,489  <J!) 

•• 40,353  .J7 


Admitted  wseU  - - $3,670,473  96 

LIABILITIES  Marine 

Fire  It  III]  Inland 

LtMMa  adjucterl  and  unpaid,  due  and  not  due $58,462  28  $15,9(»5  70 

LoMM  In  proc-ecH  of   adjuKtineiit,  or  in  nUHpenwe 291,673  76  28,301  88 

jAtn^t   rnlsted    1'2,362  50  .5,750  00 


Total  claim*   for   lOMeo $362,498  54  $-)0.017  07 

I>'duct   relnfurance  1'21,.'>44  08  13,291  41 

Net    amount   of   unpaid  louse* $240,9&4  40  $3«,72a  '26        $277,680  72 

K»tliiiate<l  exp-niH**  of  adJUMtment  of  loi*et(  |iaid  and  unpaid 12,000  U(i 

Premiuiiut   rwfived   and   re'-elvable   upon   Hre   rldkii $1,240,534  6K 

t'nranxHl  prfrmlumii  on  Inland  naviicatinn  rlnkn 211,111)  45 

I'Mi-arnMl    premhimii   on    marine   rlKkn (181.503  B5 

■  I   preinluniK _ — 2,l:i3,l.'^i7  5h 

h,:                                       iiccouiitH.    fern,    fU-.,    due — ....... ...  2.000  (Hi 

K-                              '  hen-aft-r  pBya>>ii'  for  taxe* 72.(M)()  (hi 

i*o..'.     k'...t   loiiiiiilxfloiM  or  othtY  iharvea  clue n, (low  00 

»t.-»rri.     f.,r   contlng-lM-lin 10,000  On 

Total  llaMUtiM,  «u*pt  capital $2,511,838  .10 

Capital  .      1200,000  0) 

NurpliM    ov^r    all    llablUtlM .— , QW.ffB  00 

Miirphia    to    |M>IU  yliolilim l,l(il,(».iri  (W 

Total  —^^^ f3,07«,m  W 
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RISKS   AND    PREMIUMS 

Marine  and 

Pirc  risks         Premiums       inland  ri.slis  Premiums 

In    force   December   31,   1920 $48(i,r)71,879  00     $5,025,052  87    $17,774,4-48  00  $635,76171 

Written    during    year 361,020,914  00       3,636,456  87     25,864,321  00  819,030  02 


Totals        $847,598,793  00     $8,662,109  74    $43,638,769  00     $1,454,794  73 

Expired   and   terminated 353,918,784  00       4,175,150  09       5,936,707  00  271,746  53 


In  force  at  end  of  year $493,680,009  00     $4,486,958  75        $377,020  62     $1,183,048  20 

Deduct    amount    reinsured 130,874,731  00       1,366,459  77       5,986,315  00  166,023  06 


Net  amount  in  force $362,805,278  00     $;?,12(),498  98   $31,715,747  00  $1,017,025  14 

BUSINESS   IN   CALIFORNIA   DURING   1921  Marine 

Fire  and  inland 

Net   risks  written $7,185,962  (lO  $956,820  oii 

Net  premiums   received 113,566  1^  15,437  67 

Net    losses    paid . 68,944  17  14,890  84 

Net  losses   incurred 69,415  45  9,553  Sj 


CALIFORNIA  INSURANCE  COMPANY 
San  Francisco,  California 

(IncoriJorated  1834.) 

Year  ending  December  31,  1921. 

C.  J."  HOJ.MAN,  President.  GEO.  W.  BROOKS,  Secretary. 

CAPITAL 

Capital    paid    up $1,000,000  OO 

Ledger   assets   December  31   of   previous  year $3,4.31,577  90 

INCOME  Marine 

Fire  and  inland 

Gro.s.'^    premiums    $3,627,256  75        $818,156  37 

Return 
Deduct—  Reinsurance       premiums 

Fire    $1,120,936  93        $967,733  76       2,088,670  69 

Marine   and  inland 374,764  34  227,070  13 601,834  47 


Net    premiums    written $1,538,586  00        $216,32190     $1,754,907  96 

Interest- 
On  mortgage  loans   $22,611  51 

On  collateral   loans   663  35 

On  bonds  and  dividends  on  stocks 79,138  79 

From    other    sources 5,502  57 

Rents    7,500  OO 

■ 115,416  22 

Prom  all  other  sources 6,638  69 

Profit  on  sale  or  maturity  of  ledger  assets 10,825  73 


Total    income    - $1,887,788  60 


Total    -      $5,319,366  50 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Los.«es    paid    policyholder.s $1,.590,877  36        $515,24;5  57 

IH'duct—  Salvage  Reinsurance 

Fire   $13,251  99        .$806,382  26  819,634  25 

Marine    and    inland 36,432  31  45,430  03 81,862  34 


Net    losses    i.aid .$771,243  11        $433,383  23  $1,204,626  34 

Loss    adjustment    expenses 64,533  32 

Agents'  compensation,   including  brokerage 351,878  39 

Agents'    allowances    3,414  54 

Field   supervisory   expenses 85,300  02 

Salaries    and    fees 164,971  12 

Rents    _ 12,993  41 

Furniture    and    fixtures 3,645  93 

Maps,   including   corrections 5,239  18 

Inspections    and    surveys .— 35,776  04 
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Federal  taxes  .-  $24,760  53 

All  other  taxes.  lieenses  ami  fees 70,967  53 

Postatrc,   telegraph   and   telephone,   exchange   and   express 9,928  84 

Legal   expenses   1,399  88 

Advtrtising,    subscriptions,   printing    and    stationery 67,523  63 

Agent.-'   Iiaianeet:   charged    ofl" 8,849  14 

Miseellaiieoiis     3,131  56 

Real  estate  expenses -.  4,883  22 

Decrease,   by  adjustment,  in  book  value  ol  ledger  assets 1,676  50 


Total    disbursements    - $2,125,599  12 


Balance     $3,193,767  38 

LEDGER   ASSETS 

Hook  value  of  real  estate $608,512  90 

Mortgage   loans   on   real   estate 604,517  23 

Loans  secured   by  collateral 10,000  00 

l<<.ok   value  of  bonds  and  stocks 1,311,171  27 

<'a.-ih    in    ottice 19,590  57 

iKposited   in   banks   not   on  interest 45,636  68 

Deposited    in   banks   on   interest 198,115  70 

Agents    balanc-es,   business  subsequent   to   October  1 300,784  01 

Agents"   balances,  business  prior  to  October  1 68,828  07 

BilLs   reci'ivable,   for  marine  end   inlan<l   risks 3,995  05 

Deposit    with   state   of   Alabama --  50O  00 

Deposit    with   Western   Canada   Grain   Association 1,000  00 

Losses   recoverable   from   reinsurers 21,115  92 


Total    ledger    assets... $3,193,767  38 

Non-Ledger  Assets 
lEterest  liue— 

On    mortgages    $11,077  37 

On   bonds 18,062  24 

<Jn  other  assets,  banks - 613  67 


29,763  28 
Market  value  of  real  estate  over  book  value. _ 4,400  58 


Oross    assets $3,227,921  1» 

Deduct  Assets  Not  Admitted 

D«iM>sit   with  state  of  Alabama. $500  00 

ivpui-it    with   U^-stern   Canada   (irain   Association 1,(K)0  OO 

Ageut.-'   balance.-,   busineH.s  prior  to   October  1 08,828  07 

Bills    receivable,    pa.st    due.    for    risks 2,740  55 

Kxii>i«  of  bills  rec-eivable.  not  past  due,  over  nnearned  premiums 7.'>4  5(> 

Inter' St  on  bonds  in  ilefault 7,000  00 

Book  value  of  bonds  and  stocks  over  market  value 3,()«0  Uri 

.Vdjusting    bureau    stock... 500  00 


84.302  04 


Ailmitted    aswt.".    -  - - $3,143,.'>28  55 

LIABILITIES  Marine 

Fire  and  Inland 

Lo«fM  adjusted  and  unpaid,  due  and  not  due $47,836  if>  $514  22 

I<<>WM>H  in  process  of  adjustment,  or  in  susiiense. 250,41/7  (>;>  29,558  32 

Lfxts*-*!   resisted 5,430  00 


Total  flaliii*   for  losaes $312,784  00         $30,072  .M 

I^^fiK-t    rrln^urance 128,571  00  7,523  90 


.Vet    amount   of    unpaid    Iosjw-s $184,218  00  $22,548  58        $206,701  . "18 

I'reinliiiiiii   recilvwl   aiHl    ncelvuble   uiKifi   fire  riKks $1,3.37,230  70 

Cii'-arn-d   pr>-nilumM  on  Inland   uavlKatlun   risks 40,476  90 


T«»tal   unranie<l   preniluina ..-....— 1,377,718  72 

s»iHri..     .-,..■ ■Peounts,    f**».    ^tr.,    due ....  5.000  00 

!                                 ii    tiereaft«T   payable    for   taxM , -.—.....,....  65,000  00 

'                                  iiirsloiin   or  otiMT   cbarKen   due ....................  5,000  00 

...    .......     M«.....lw» ........  5,052  .S5 

Tutal  llabijltln,  tju-mut  capital $1,056,127  lifi 

Capllal $l.ooo,(jrjo  0(» 

Kurplua  uyn   all   llatiUftl«s 41W,400  uo 


Hurplus    to    pollcyltoUlrrii  _......_.......,.. 1,488,400  00 


Total    |S,148,Bi8  B6 
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Bl 


Fire  risks 

Tu    forco    December   31,    1<»20 $18S,315,K>3  00 

Written    during    year 335,484,918  00 

Excess   over   reinsurance 


RISKS   AND    PREMIUMS 

Marine  and 
Premiums       inland  risks 
$2,136,689  44   $;3O,176,0OO  00 
3,627,2r)6  75     41,738,466  00 
13,633  79 


Totals $523,80(1,021  00 

Expired    and    terminated 184,571,102  (K) 


In   force  at  end   of   year .$.339,228,919  00 

De<luct    amount    reinsured 120,6-3,748  00 


$5,777,579  98   $71,914,466  00 
1,901,461  23     47,036,344  00 


Premiums 

$586,723  97 
818,156  37 


,404,880  34 
853,023  05 


$3,876,118  75   $24,878,122  00 
1,421,413  74     16,995,245  00 


$551,857  29 
451,095  55 


Net    amount    in    force $218,575,171  00     $2,454,705  01     $7,882,877  00        $100,761  74 


Recapitulation  of  fire  risks  in  force  and  preraiunis  thereon —  Risks 

Not  more  than  one  year  to  run $73,421,363  OO 

More  than  one  and  not  more  than  three  yeans ..  136,556,525  00 

More   than    three   years 14,893,355  00 

Advance    premiums    1,596,805  OO 


Premiums 

$905,453  15 

1,441,969  94 

190,167  33 

17,876  33 


In    force   December   31,   1921 $226,468,048  00     $2,555,466  75 


BUSINESS   IN    CALIFORNIA   DURING   1921 

Eire  Automobile 

Net    risks    written $32,374,766  OO     $1,481,673  00 

Net  premiums  received 462,892  .38           9i.28t  67 

Net    losses    paid • 199,971  85          224,304  51 

Net    lo.sses    incurred 184,556  78         210,585  06 

BONDS   AND   STOCKS   OWNED    BY   COMPANY 

Rate  of        Book  Par            Market 

interest        value  value             value 

First  Liberty   Loan,  U.   S.   Government 3h           $30,000  00  $30,000  00      $30,000  00 

Sa-ond    Liberty    Loan,   U.   S.    Government 4|             70,000  00  70,000  00        70,000  00 

Third    Liberty   Loan,   U.   S.   Government i\           100,050  00  10i»,()5o  00      100,050  w 

Fourth    Liberty   Loan,   U.   K.   Government 44            1.50,550  OO  150,550  00      150,550  00 

Fifth   Liberty  Loan,  U.  S.  Government 4!j            10<),!)00  00  100,500  00      100,500  00 

Fifth   Liberty   Loan,   U.   S.   Government 4^            139,659  28  141,(MX»  00      141,000  (m) 

United   States   War   Stami)s.. 824  OO  824  0(j            824  00 

United   States    Treasury    Certificates ik              55,000  00  .55,500  00        55,500  00 

Dominion  of  Canada,  dated  1918  (owned  Dec.  31,  1920)      54             53,694  39  5:i,0<X)  00        53,530  Oo 

Dominion  of  Canada,  dated  1918  (bought  since) 5|               4,906  25  5,000  00          4,825  00 

Dominion  of  Canada,  dated  1916 5                   97125  1,000  00            950  00 

Dominion  of  Canada,   dated  1917 5J               5,212  55  5,000  00          5,150  00 

Dominion  of  Canada,  dated  1919  (owned  Dee.  31,  1920)      5A             42,375  00  45,000  00        44,560  00 

Dominion  of  Canada,  dated  1919  (bought  since) 5S             13,224  50  13,700  00        12,809  50 

Dominion  of  Canada,  dated  1917 5                9,925  00  10,000  00        10,100  00 

$777,392  22  $781,124  00 

Brandon.    Manitoba,    Canada.-^ 4J              $8,200.00  $10,000  00 

Biantford,   Ontario,   Canana 5                5,640  oo  6,000  00 

Calgary,    Alberta.    Canala H              »,(0i  00  10.0,0  CO 

New   Westminster,   B.   C,    Canada 41              8,500  00  10.000  00 

North  Vancouver,  Dist.  of  B.  C,  Canada 5                3,360  00  4,000  00 

North  Vancouver,  Dist.  of  B.  C,  Canada 5                5,040  OO  6.0(K)  00 

Oak   Bay,  Dist.   of  B.   C,   Canada 5                 4,150  00  5,000  00 

Winnipeg   School,   Manitoba,    Canada 4                8,100  OO  10,000  00 

Province  of  Saskatchewan,   Canada 5                4,795  50  5,000  00 

Citv  of  St.  John,  New  Brunswick,  Canada.. 4                9,758  94  13,139  82 

State    Highway,    California 4               10,376  64  10,000  00 

Stat9    Highway,    California 4                5,209  29  5,000  00 

Kern    County,    California 5               16,181  16  15,000  00 

Sacramento    Water   Mains,  -California 4J             10,208  34  10,000  00 

Sacramento   Water   Mains,    California 41             15,291  IS  15,000  OO 

Sacramento   River   Improvement,   California 4-i               2,500  00  2,500  00 

Sacramento    River   Improvement,    California 4|               2,500  00  2,500  00 

Sacram  nto   River   Improvement,   Calif  rnia 4i               2,500  OD  2,500(0 

Sacramento   River    Improvement,   California 4^               2,5C0  OO  2,5;iO  00 

San   Francisco  Citv   and   County  Hospital.   California      5                5,082  05  5,0t)0  00 

Sin    Francisco    Hall    of    .lustice,    California 5                 3,049  2.">  3,000  (H) 

San    Francisco    Hall    of   .lustice,    California.. 5                 3,072  40  3,(K)0  OO 

San   Francisco   Expo.sition,   California L 5                2,047  05  2,(X)0  OO 

San    Francisco   Citv    Hall,   California 5               10,302  00  10,000  00 

San   francisco   City   Hall,   California 5                20,736  50  20,000  00 

San    Francisco   Citv   Hall,   Cahfornia 5                 7,301  85  7,000  00 

Apache   County  School  Dist,   No.   11,   Arizona 6                 2,850  00  3,000  00 

Apache  County  School  Dist.  No.   11,  Arizona.. 6         

Anache  County  School  Dist.  No.  11,  Arizona 6         

Maricopa   County  School   Dist.  No.  3,   Arizona 5                5,400  00  6,000  00 

$193,652  15  $208,139  82     $188,343  25 

«— 18295— I 


$780,338  50 

$7,800  00 
5.280  00 
8.900  CO 
8,400  00 
3,040  00 
4,560  00 
3,950  00 
8,000  00 
4,750  00 

10,643  25 
9,500  00 
4,750  00 

15,300  00 
9,800  00 

14,700  00 
2,425  00 
2,425  00 
2.4i5  (jO 
2.4  5  OO 
5,050  00 
3,030  00 
3,060  00 
2,040  00 

10,200  00 

20,400  00 

7,210  00 

970  00 

960  00 

950  OO 

5,400  00 
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Bate  of       Book  Par  Market 

Bonds  and  Stocks — Continued.                                            interest       value  value  value 

Oakland   Traction   Company,    Oakland,    California 5               .1=4,500  00  $10,000  00  $2,400  00 

Oakland   Traction    Cons.,    Oakland,    California 5               11,000  00  20,000  00  5,000  00 

Oakland  'lYansit   Cons.,   Oakland,   California .5                 7,000  00  10,000  00  4,300  00 

Petaluma  and  Santa  Bi,sa  Ry.,  Petaluma,  Ca.ifornia.      5J             10,800  CO  12,(X)0  00  9,000  00 

S.  r.,  Oakland   &   San  Jose  Ry.   Co.,  Oakland,  Oal...      5                 4,350  00  5,000  00  2,850  00 

.Sacramento   Gas    &    Electric   Ry.    Co.,    Sae'to,    Cal...      5               10,068  22  10,000  00  9,400  00 

Southern   Paciflc  Refunding,  New   York,   N.   Y 4               37,500  00  50,000  00  42,000  00 

$85,218  22  $117,000  00  $74,950  00 

California  Gas   &  Electric  Co.,   San  Francisco,   Cal...      5             $21,687  50  $25,000  00  $23,500  00 

Xatonias    Co.    of   California,    San    Francisco,    Cal 6                 5,658  68  8,000  00  5,200  00 

Miller    &    Lux,    Nevada 7               74,625  00  75.000  00  75,750  00 

Spring  Valley   Water  Co.,   Sun   Francisco,   Cal 4               46,687  50  50,000  00  47,500  00 

Totals    -. - $148,658  68  $158,000  00  $151,950  00 

Grand   totals   $1,204,921  27  $1,259,263  82  $1,195,581  75 


CAMDEN  FIRE  INSURANCE  ASSOCIATION 
Camden,  New  Jersey 

(Incorporated  ISU.    Commenced  business  in  California  1!;00.) 

Year  ending  December  31,  1921. 

EDMUND  E.    RK.4D,   Jr.,   Presldfnt.  JOS.   K.   SH.\RP.   Secretary. 

QKORGE  O.  HOaDI.KY,  San   Francisco,  attciniev  for  s  rvice. 

CAPITAL 

Capital   pai<l   up .$1,250,000  00 

I-edger  a.*s-ts  DeceiiilH-r  31  ol  previous  year - $7,411,!>'>1  (i7 

INCOME  Marine 

PIre  and  inland 

Gross    premiums    $.'),!H4,5.'>9  82     $1,140,722  3!> 

Return 
Deduct—  Reinsurance       premiums 

Fire $1,086,462  64     $l,3tn.711  97       2,448,174  61 

Marine  and  inland. 16S,26')  62         2.'<:i,398  90 _ 421,6^  52 


Net  premiums  written $3,466,385  21        $719,a'i6  87     $<,18.').442  08 

r><-poslt   premiums   on   perpetual  risks -. 846  50 

Interest—  • 

On   mortgage  loans _ $37,989  91 

On  collateral  loans. 1,074  64 

«)n  bonds  and  dividends  on  stocks _ 299.397  62 

From  other  sources _ 5,177  ««• 

H-nts    _ 13,001  19 

.157.240  M 

From  all  othtr  sources _ 75,007  00 

I'roflt  on  sal<'  or  maturity  of  ledger  ascets 8,155  23 

Total  Income  . -i.ii:a,(l91  17 

Tolul .   ..    !|(12,(WS,(U2  84 

DISBURSEMENTS  Marine 

Fire  and  inland 

LoM«a    paid    itolieyhulilers *i,H/12,W)3  18  |7«».222  2.'i 

Dcitnet—  Salrage         BelnMirnno* 

Hre    fZK.uaZ  61         17  6410  81  774.848  «7 

M«r1n-   and    Inland Ii.l3«  2U          I4.).0|I7I  lUi.lfiO  UU 


Set    I. ,•.'.»    paid _ «. _ |e,om,6fiO  81        »fl06,O72  25  $2.<it»:».«;t2  00 

t.r-**    adj    -trif-nt    expenaM...-,^......^ -.....-. ...^„ f>H,«12  71 

-V;                          >rioii,   Inchidlog   brok«rac». i,i.si,7i»<i  57 

.<i,                         -   ^ '-'-.'.r^  41 

>                                          rxprna** (11,742  (t« 

HaJarK*    nad    !..•« _ W.i.tfn  an 

BntM    .„ . ..„. . IM.ftlfl  Ml 

Kijrniliif.     and    n«lNri-»   ....„.— ,« 7,«»I7  <t4 

y                                             •.•,»                  --«._.-...„.,„,„-...— ...... .........  M,(H«  'M 

1                                                                       ....._.......... — . 94.642  87 

»                                                                        ^ 1/,;V42  711 
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All  other  taxes,  licenses  and  fees $138,661  ca 

Postage,  telegraph  and  telephone,  exchange  and  express 7,894  81 

Legal   expenses   1,006  87 

Advertising,  subscriptions,  printing  and  stationery 32,872  80 

Agents'   balances  charged   off 740  73 

Deposit  premiums  returned  on  p  rpetual  risks 728  32 

Real    estate   expenses 4.299  41 

Paid  stocl^liolders  for  interest  or  dividends 157,476  20 

Loss  on  sale  or  maturity  of  ledgegr  assets 3,238  25 

Borrowed  money  repaid 75,000  00 

Interest  on  borrowed  money 300  00 

Total    disbursements    $4,732,560  36 

Balance    $7,306,082  48 

LEDGER  ASSETS 

Book  value  of  real  estate $151,861  64 

Mortgage  loans  on  real  estate 613,342  50 

Loans  secured  by  collateral 17,800  00 

Book  value  of  bonds  and  stocks 5,700,684  48 

Cash   in    office 15,674  88 

Deposited  in  banks  not  on  interest 911  44 

Deposited  in  banks  on  interest 194,242  18 

Agents'  balances,  business  subsequent  to  October  1 562,993  17 

Agents'  balances,  business  prior  to  October  1 38,256  24 

Bills  receivable,   for  marine  and  inland  risks 6,439  40 

Bills   receivable  for  fire  risks 74  76 

W.  S.  thiift  stamps..,. : $46  95 

li'npaid  reinsurance  on  paid  losses 77  20 

Auto    car    842  60 

"Various  deposits 2,835  04 

3,801  79 

Total   ledger    assets $7,306,082  48 

Non- Ledger  Assets 
Interest  due — 

On  mortgages   $9,782  80 

On   bonds  69,155  38 

On  <leposits  in  banks 1,462  32 

80,400  50 

Market  value  of  real  estate  over  book  value 2,331  79 

Unpaid  reinsurance  on  paid  losses 497  00 

Gross  assets  $7,389,311  77 

Deduct  Assets   Not  Admitted 

Reinsurance  losses  due  from  unadmitted  companies $11  27 

Supplies,  printed  matter  and  stationery 3,477  61 

Agents'  balances,  business  prior  to  October  1 38,256  24 

Bills  receivable,  past  due,  for  risks 6,514  16 

Book  value  of  bonds  and  stocks  over  market  value 127,316  98 

175,576  29 

Admitted  assets  $7,213,735  4S 

LIABILITIES  Marine 

Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $818,846  00  $325,564  00 

Losses   resisted   4,610  00 

Total  claims   for  losses $818,846  00        $330,174  00 

Deduct    reinsurance    228,009  00  23,464  00 

Net  amount  of  unpaid  losses $590,837  OO        $306,710  00        $8it7,547  0(i 

Premiums  received   and  receivable  upon  fire  risks $2,274,356  31 

Other  than  fire 287,644  10 

All    business    effects 1,160,99164 

Total    unearned    premiums $3,722,992  05 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 28,168  83 

Dividends   declared   and    unpaid 530  40 

Salaries,  expenses,  accounts,  fees,  etc.,  due 4,464  52 

Estimated  amount  hereafter  payable  for  taxes 105,000  00 

Contingent  comml  slons  or  other  charges  due — 30.000  00 

All    other    liabilities 17,880  00 

Total  liabilities,   except   capital $4,806,582  80 

Capital    $1,250,000  00 

Surplus    over   all   liabilities 1,157,152  68 

Surplus  to  policyholders $2,407,152  68 

Total    $7,-213,735  48 
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RISKS   AND    PREMIUMS 

Marine    and 
Fire  rislcs         Preiiiiuiiis      inland  risks       Premiums 

lu   force  Dt'ceniber   31,   1!>20 $;«)l,385,l>S(t  (»     !ii,S,(i2S,745  48 

W"ritt?n    during   year 615,(>17,WS  »W       G,l<Jl,7ti2  73  $111,622,757  «)        !f803,51<)  48 


Totals    - :r916.403,W8  00     $e,19<).5J8  21 

Expired    and    terminated 153,23!»,;«2  00       1,525,776  78     85,8[J9AS8  CO  46V75  89 


In   force  at  end  of  year $763,1  «i,70(>  (K)     $7,(i6t,731  43   $25,752,769  00        $432,743  59 

Detluet    amount    reinsureil 94,184,721  iK)  975,492  97       2,631,522  00  22,792  87 


Net   amount    in    foree $668,(/78,965  0)     $6.6^9,238  46   $23,121,247  00  $409.950  72 

Rei'apitulation  of  fire  risks  in  fore?  and  premiums  thereon —                        Risks  Premiums 

Not  more  than  one  year  to  run $234,143,514  00  $2,510,510  40 

More  than  one  and  not  more  than  thret?  years 346,296,470  00  3,331,593  55 

More   than    three   years. 110,808,010  00  1,248,650  CO 

Advance   premiums  - 852,238  OO  8,426  23 

In   force  Dec?mb?r  31,  1921 $692,100,232  00  $7,0i:9,189  18 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire             and  inland  All  other 

N»t  risks  written $8,211,288  00     $0,212,184  00  $16f),65r>  00 

Net  premium-  received - -.         122,066  12          61.3.-3  6:^  39.»  14 

Net   losses  paid-- -—  65,092  02  50,243  8;? 

Net   losses   incurred '. 71,310  02  57,963  83 


UNITED  STATES  BRANCH 
CANTON  INSURANCE  COMPANY,  LTD. 

Hongkong,  China 

(Incorporate*!  1881.    Commenced  business  in  Californlu  1882.) 
Year  entling  Decemher  31,  1921. 
D.  (J.   M.  I!KRXARI>,  Ctiainnan.  F.   O.    HALL,   Secretary. 

R.  H.  MENZIES,  San  Francisco,  attorney  for  service. 

CAPITAL  / 

Ivposit    capital - $265,000  Oo 

L4^I({<T  a/'wtc,  Dcceml>er  31  of  previous  year $.112,079  00 

INCOME  Miirliie 

and  inland 

OroM   premiums $141.(1!)-)  4<i 

Return 
Deductr—  Reinsurance         premiums 

Marine  and  Inland $28,506  33  »1 3.848  68  38.7.13  1)1 

NVt  premlmn*  written - - $1»2,JM1  .I.T 

Interwit— 

iJn  \n>nt\*  and  dJvWendit  on  Ktockii *lo.«)7  50 

Kroin  other  •ource* - 2«tf  52 


10.927  02 
TT«M»fi-r  of  a»««t«  (foreign) _..- fl4.(M  19 

Total    lnc<in>e.  .......... .......>..... 


Total. 


DISBURSEMENTS  Marine 

and  liiliKid 


p«k)  pollejrbokitfrx  %-i:*^M\  W 

iMaliii't  -  HnlvMKe      Iti-liiKiirancu 

Mariiia  and    lulaiwl...                                             «.i7,:«i4  4M          $K<,4<ia  41           VM\.T>'.  hv 

Nrt  I   ^....  *I27.(«I»<4I 

I-**"  «  xpenaea. « MO"  ''* 

s, :.-ii.uiion.  Ineludlaf  brokcraKf tlSflK  m 

It.  ....„_.... ^...^.^....  I  ,«»)•)  IKt 

J  j.j<l  •urv-y* ". ^ .- '^'S  "''' 
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All  otliiT  taxes,  lioonsos  and   fees - W.4<i7  16 

Postage,  telegraph  and  telephone,  exchange  and  express,  etc 782  41 

Legal   expenses -- - - 125  <k» 

Advertising,  subscriptions,  printing  and  stationery 1.87.'>  73 

Miseellaneoiis    - -- - _ 10.637  50 

Decrease  in  liabilities,  account  reinsurance  and  commission 4,229  23 

Total  disbursements - - - $180,721  00 

Balance - - $310,4&J  71 

LEDGER   ASSETS 

Hook   value  of  bonds  and  stocks ?265,000  00 

Cash  in  office -- - 418  04 

Deposited  in  banks  not  on  interest - "'         25,6;<2  11» 

Agents'  balances,  business  subseiiuent  to  October  1 - 1(5.508  72 

Agents'  balances,  business  prior  to  October  1 2,t)25  76 

Total  ledger  assets - $310,484  71 

Non- Ledger  Assets 

Market  value  of  real  estate  over  book  value 1.40(i  2.5 

Stationery,   furniture  and  fixtures VoO  (W 

Gross   assets -- $.si2,f.4()  m 

Deduct  Assets   Not  Admitted 

Supplies,  printed  matter  and  stationery — $300  oo 

Furniture,  fixtures  and  safes - 5,50  no 

Agents'  balances,  business  prior  to  October  1 2,925  76 

3,675  76 

Admitted    assets.. $308,965  20 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $10.:-{k7  m 

Losses  in  process  of  adjustment,  or  in  suspense s.712  imi 

Total  claims  ft)r  losses $19,0f)<)  !I0 

Deduct   reinsurance 1,964  50 

Net  amount  of  impaid  losses i?17.I35  4!t 

T'nearned  premiums  on  marine  time  risks $20.520  32 

I'neamed  premiums  on  cargo  risks 1.774  79 

Total  unearned  premiums 22.2!G  11 

Contingent  commissions  or  other  charges  due —  5,022  15 

Total  liabilities,  except  capital $44,4.52  75 

Capital    --        $200,000  OO 

Surplus  over  all  liabilities 64,512  45 

Surplu.s  to  policyholders 264,512*45 

Total. „ - $308,965  20 

RISKS   AND   PREMIUMS  Marine  and 

inlan<l  risks  Premiums 

Written    during    year.. .•i^4.224,l.'>0  OO  $141,61)5  40 

Kxpired   ami   terminated 72,801,899  00  X.xn  W 

In  force  at  end  of  year $1,422,251  00  $13,364  09 

D?duct    amount    reinsured 117,716  00  548  66 

Net  amount  in  force $1.304,5.S5  00  $42,815  43 

BUSINESS   IN   CALIFORNIA   DURING    1921  Marine 

and  inliiixl 

Net  risks  written i2ii.i»K(ia>  (K» 

Net  premiums  received -. 8:{.5iii  80 

Net  losses  paid. _ 11.5.423  12 

Net  losses  incurred 86,306  06 
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CAPITAL  FIRE  INSURANCE  COMPANY  OF  CALIFORNIA 

Sacramento,  California 

(Incorporated  1911.    Coninicncod  V)usiness   in   California  1912.) 

Year  ending  December  31,  1921. 

ROLLA  V.  WAIT,  President.  FRED  H.  FAKR,  Seiiotary. 

CAPITAL 

Capital  stock  paid   in  cash !i!i25,0(K1  00 

Ledger  assets  December  31  of  previou.-;  year $339,675  22 

INCOME 

Fire 

Gross    preiuiums    i $274,772  19 

Return 
Deduct—  Reinsurance      premiums 

Fire    -- $226,340  09        $120,240  77  346,580  86 


Net   premiums   written 1 $71, SOS  (17 

Interest — 

On   mortgage  loans - $5,882  80 

On  real  estate  sold  on  contract . - - 719  23 

On  l>onds   and  dividends  on  stocks <i96  94 

From   other  sources 628  45 

Rents    - 4,538  35 


12,4(15  77 

Stock    assessment  levied - —  10l,2.'>0  (lO 

Borrowed  money  -— Iihmkih  (Mt 

Profit  on  f;ale  or  maturity  of  ledger  assets - 1.887  08 

Total   income $1 13,604  18 

Total    -- _ $48S,27»  40 

DISBURSEMENTS 

Fire 
Los8«B   paid    policyholders- --♦- - — $220,532  68 

Deduct—  Salvage         Reinsurance 

Fire $943  63        $121,741  09  120,797  46 

Net  losses  paid $I08,73i  22 

Loss    adjuxtment    expenses — 1.155  47 

.\g»ntB'  compensation,  including  brokerage — 4,133  31 

.Vgents'   allowances   88  6) 

Field  ftip»rvisory  expenses . 3,779  35 

Salaries    and    lees 16,171  04 

Rente  - 1.083  S.l 

Furniture  and  flxturea 2,560  00 

Maps,  Including  correctloni.— 1,000  (lO 

Federal    taxw    270  lA 

.Ml  f>th'T  ta.x-*,  lleens<«s   and  fees 3,537  62 

PoHtatfe.    telcKraph   and   telephone,  exchange  and  express 1.133  10 

I./^iiI  ixix'ri>««  -.- -.   . —  7,2(Hj  87 

-XilvertUlnif.    cutmcrlptloni.    printing    and  stationery 1.406  12 

Mlw-llaneouK    —  76  2:. 

Heal  <«tat<'  expeniies — 3,521  54 

,Hr>rro»ed  money  repaid KKI.OOO  On 

Intere«t  on  borrowed  money — — 689  49 


Total   dliibuncineots 

Malance    .. 


LEDGER    ASSETS 

II.,., k    lalue   .,(    f.ni    .,li,l.-- 

M'lrticaKe   Uinni-   >,ri   real  e«itat« .^......^............^. 

lUntk  value  nf  l,<,[i(bi  and  itorks...^....................^'..^ 

Oa»h    Ifi    oflW  ... .x.......M..M« 

r>>iHn>it<-<l  In  bankii  not  on  IntMWrt. ......— ........_.... 

r^ft/.'ltr't  tn   t>ank)i  on  lnt«r<«t. ...... .............. 

Aif'  i-t-M,  biinlnirM  ftrUtT  to  OtUthtr  1.. . ... 

hi  •    for  Drf;  rhihi _ 

A','  

Tiittiiii.n-,  (ixtufM  and  mapa... 


1248,908  40 

$234,871  00 

|rt9,««io  70 

71,111  57 

1I.H18   10 

3,770  01( 

I.KIKOO 

41,;«H4fl 

I3.45!i  09 

H,ir,f»  (10 

;nM  (III 

8378  10 

r«ital    W'igfT    aacHa 1284,87100 
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Non-Ledger  Assets 
Interest  due— 

On  mortgages  -—  $161  24 

On    bonds —  122  60 

On   other   assets — 64  94 

—  $:348  78 

Market  value  of  real  estate  over  book  value 53,415  79 

Reinsurance  recoverable  on  losses  paid 6,716  58 

Gross  assets $294,852  15 

Deduct  Assets  Not  Admitted 
Automobile    $321  00 

Furniture,   fixtures,   safes    and  maps 3,878  10 

Agents'  balances,  business  prior  to  October  1 13,453  09 

Bills  receivable,   past  due,  for  risks 3,250  00 

20,902  19 

Admitted  assets  $273,949  96 

LIABILITIES 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense $41,624  68 

Deduct  reinsurance  31,608  82 

Net  amount  of  unpaid  losses $10,015  86 

Estimated  amount  hereafter  payable  for  taxes 1,100  Go 

Contingent  commissions  or  other  charges  due 450  00 

Total  liabilities,  except  capital $11,875  86 

Capital $225,000  00 

Surplus  over  ail  liabilities 37,074  10 

Surplus  to  policyholders 2(>2,071  10 

Total     $273,949  96 

RISKS  AND   PREMIUMS 

Fire  risks  Prcuiiuius 

In  force  December  31,  1920 $44,342,565  00  $706,895  73 

Written   during  year 15,712,898  00  274,772  20 

Totals    ..— 860,055,463  OO        $381,667  9S 

Expired    and   terminated --     38,133,365  OO  648,432  37 

In  force  at  end  of  year $21,922,093  00        $333,235  56 

Deduct   amount   reinsured- — 21,922,098  00         333,235  56 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire 

Net  risks  written $'90,186  00 

Net  premiums  received    l-i,414  90 

Net  losses  paid 1,596  77 

Net  losses  incurred 1,572  77 


BONDS  AND  STOCKS  OWNED   BY  COMPANY 

U    S    Government  Bonds—  ■    Rate  %     Book  value       Par  value     Market  value 

'Third  issue     Xo     552316 4i                $1,0<J0  00           $1,000  00  $1,000  00 

Third   issue!   No.'    5.52347 4i  1,000  00  1,000  00  l.Cf.r^  ^ 

Third   issue.   No.    552348 — -  4i  1,000  00  1,000  00  1,000  00 

Third  issue.   No.   .552349 4i  1,000  00  1,000  00  1,000  OO 

Third   issue.   No.   .5523.50 4J  1,000  00  1,000  00  1,000  00 

Third   issue.   No.   5523.51 1 4|  1.000  00  1,000  00  1,000  00 

Third   issue.   No.   552352.. 4i  1,000  00  1,000  00  1,000  00 

Third    issue,    No.    .552353 41  1,000  00  1,000  00  LOW  00 

Third   issue.   No.   .5.52354 H  1.000  00  1,000  00  1,000  00 

Third   issue.   No.   5-523.55 4i  1,000  00  1,000  00  1,000  00 

Second  issue.   No.   11259.5S._ 4|  50  00  50  00  ^ 

Second   issue.  No.  1313935 -  4  100  00  100  00  100  00 

Second  issue.   No.   600677 -  3^  iw  uO  100  00  100  00 

Second   tesue.   No.   8418279 4|  100  00  100  00  100  00 

Liberty  loan,  1917,   No.  1995800 Zh  50  00  50  00  .50  00 

Gold   bond.    No.   10970.50 4|  50  00  50  00  50  00 

Gold   bond.   No.    1097079 4i  50  00  50  00  oO  00 

Gold    bond.    No.   16m58.3 —  i\  ^8  00  50  00  50  00 

Gold   bond.   No.   1669a5S4 4J  48  00  .50  00  .50  00 

Convert,  gold  note.  No.  H8013838 41  100  00  lOO  00  100  00 

Convert,    gold   note.    No.    C3103906 41  ^ '^  "2  22  ,'Z  ^ 

Gold   bond.    No.    1629652 4§  lOO  00  100  00  100  00 
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U.  S.  Government  Bonds— Continued                       Rate  %  Book  value  Par  vaJue     Market  value 

Gold    bond.    No.    1629651 4i  $100  00  $100  W  $100  00 

Gold    bond.    No.    18017338 4J  46  00  50  00  50  00 

Gold    bond,    No.    18017339 4J  46  00  .W  00  50  00 

Gold    bond.    No.    3582916 .      44  46  00  50  00  50  OO 

Liberty    loan,    1917,    No.    610429 31  46  50  50  00  50  00 

War  savings  stamps,   1918,  No.  02310309 4  82  60  82  60  82  60 

Gold    bond.    No.    13910551.. 4i  50  00  50  00  50  00 


Totals     $11,263  10  $11,282  60  $11,282  60 

Stoeks— 
385  shares.  Certificate  No.  1648,  German  House 
Association,  San  Francisco,  par  value  .$1.00-.. -.  585  00  5S5  oo  .")85  oo 


Totals   $585  00  $585  00  $585  00 


THE  CENTRAL  MANUFACTURERS'  MUTUAL 

INSURANCE  COMPANY 

Van  Wert,  Ohio 

(Incon>orated  1876.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1921. 

H.  V.  OLNKY,  President.  C.  A.  L.  PURMOK'I',  Secretary. 

WM.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Le<lger  assets,  December  31  of  previous  year $2,107,774  74 

INCOIVIE 
Gro«5  premiums ^ $2,2!>5.1&7  X'.) 

Dwluit  — 

Reinsurance    premiums.— $}),.W4  79 

Return   premiums 476,841  72  486,146  31 


Net   premiums   written _ $l,8(i!i,011  3S 

Interest— 

On  mortgage  loans $25,137  03 

On  bcjndji  and  dividends  on  stocks 53,825  50 

From  other  hources 2,H13  05 

Bents 3.7«)  00 

H5..W.".  48 

Increase  In  book  value  ol  ledger  assets 24,200  oo 


Total    income $1,018,746  86 


Total _ $4,026,521  60 

DISBURSEMENTS 

Lotifen    paid    policyholders $8^I9,4:U  10 

Salvage „ $27,1»5(»  <»l 

K<-lnMurBn(«    _ 2.434  07 


»),:i84  08 


Net  locm-K  paid $810.030  08 

l»hjt  Bdju*)tiii(-nt  exi>entteii 10,860  20 

.\gent»'  coriiiiensatlon,  Including  brokerage. .lOl.riO?  r»o 

.\g«jt»"    allowance* „ _ , .(31 .5117  50 

Field  KU|>ervli<or]r  expenses...... : t . ....  1(1.621  43 

Salaries   and   fees 02,295  4'5 

Rrni' „ _ 4.807  04 

Fiir                       nxtureii „ „. 0.038  84 

Maj                     /   correetioos .: ...,...—....  674  38 

In«t|,«^.  i...  ,.    „  ,.|  Rurveys 2n.l(«)  36 

Kr.lffBl    tax..   „ 17.740  81 

M)  ofb^  tii»<-.    llrensM  and  feaa _ .'{|.hh3  3.'1 

P"»'          ■  '     -.ph  and  telephone,  «xehang«  and  expreaa l.(«a  8.1 

l-nt                           v.«M2  27 

-*'!%                       -"iTiptlons,  printing  and  ktationery U.itMfl  32 

Af                      .-•  riiarged  o* Hi.im?  ;»2 

Kor.                       H9 l.lfW  04 

liri,.                         -.    „ . 1.17R40 

K<-al    '-lilt.    <'(|i«osm . ........... .. 2,.'«-.'9  31 

TMvld«nda   to   inttUytuAtUr* . . .iiio.O.'fli  34 

Total  dUbursrrneaU  -..«......_,......,........-.................._«....,..... #i,7^i;).;«(»  no 

balaoea ,„^ ^i.zi'.i.l.fi  «1 
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LEDGER  ASSETS 

Book  value  of  real  estate $40,000  00 

Mortgage  loans  on  real  estate 531,700  00 

Book  value  of  bonds'  and  stocks 1,248,200  00 

Cash  in  oflSce 18.774  20 

Deposited  in  banks  on  interest 130.496  3.5 

Agents'  balances,  business  subsequent  to  Octobsr  1 263,961  06 

Total  ledger  assets $2,233,131  61 

Non-Ledger  Assets 
Interest  due — 

On    mortgages $0,754  98 

On   bonds  10,691  35 

20,446  33 

Gross    assets $2,253,577  94 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 24,227  00 

Admitted    assets $2,229,.350  94 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $184,775  C6 

Losses    resisted --..  3,100  00 

Net  amount  of  unpaid  losses $187,875  03 

Unearned    premiums 965,845  38 

Salaries,  expenses,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  for  taxes 19,.500  oo 

Contingent  commissions  or  other  charges   due 52,792  21 

Total  amount  of  all  liabilities  except  capital $1,226,.512  a5 

Surplus  to  policyholders -- 1,002,838  29 

Total $2,229,350  94 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1920 $143,616,462  00  $1,928,516  03 

Written   during   year 168,113,758  00  2,295,1.57  89 

Totals    $311,76'),220  00  $1,223,673  92 

Expired   and   terminated 164,748,307  00  2,289,-374  80 

In  force  at  end  of  year $147,011,913  Oft  $1,934,299  12 

Deduct  amount  reinsured 1,039,700  00  11,139  37 

Net  amoimt  in  force -- $145,972,213  00  $1,023,159  75 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run $101,698,169  00  $1,304,461  30 

More  than  one  and  not  more  than  three  years 7,213,944  00  72,507  82 

More  than  three  years 12,500  OO  348  47 

In   force  December  31,  1921 -- $108,924,613  00  $1,377,317  59 

BUSINESS   IN   CALIFORNIA   DURING  1921  Fire 

Net  risks  written $2,560,505  (W 

Net  premiums  received 36,618  14 

Net  losses  paid 27,825  49 

Net  losses  incurred. 30,774  77 


CENTRAL  NATIONAL  FIRE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Incorporated   1916.    Commenctd   business   in    California   1918.) 

Year  ending  December  31,  1921. 

GEO.  J.  DELMEGE,  President.  THEO.  F.  GREFE,  Secretary. 

O.   DE  VEUVE,   San   Francisco,   attorney   for  service. 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,195,800  19 
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INCOME 

¥ire 

Gross  preiuiuius  .— - -.        $303,021  85 

Return 
Deduct —  Reinsurance      premiums 

Fire    .— $72,804  54  $89,929  81  172.734  35 


Net   premiums   written.— - —        $220,287  50 

Interest- 
On  mortgage  loans $54,066  60 

On  bonds  and  dividends  on  stocks 2,(527  19 

From  other  sources... 1,143  45 

Rents    —  4,800  00 


62,637  24 
From  all  other  sources 4,272  91 


Total  income  $287,197  65 


Total - $1,482,997  84 

DISBURSEMENTS 

Fire 
Losses   paid    policyholders $209,S90  o5 

Deduct —  Salvage        Reinsurance 

Fire    - $1,276  63  $45,6<9  83  46,968  49 


Net  losses  paid -- -- -- - -  $162,923  86 

l.oss   adjustment   expenses 5,997  80 

Agents'   compensation,   including  brokerage riO,596  38 

Agents'    allowances 844  31 

Field    supervisory    expenses 37,005  18 

.Salaries   and   fees.- — 45,0(X)  14 

Rents — - 5,030  15 

furniture  and  fixtures 1,421  65 

Maps,  including  corrections 443  75 

ln«i»ections  and  surveys 3,826  49 

Federal  taxes _ 4,031  25 

All  other  taxes,  licenses  and  fees — - 15,341  79 

Postage,  Telegraph  and  telephone,  exchange  and  express 2,362  26 

Legal   expenses    467  ^ 

Advertising,  Bul>Bcriptlons,  printing  and  stationery 10,121  73 

Agents'  balances  charged  off _ 1,032  00 

Supplies   - - - - 688  61 

(Jftlie  expenses — - - - —  1,536  43 

Loan  expenses 62  37 

R-al  estate  expenses 1,909  82 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 744  07 


Total  disbursements   $351,366  18 

Balance   _ $l,181,6:i9  06 

LEDGER  ASSETS 

Book  value  of  real  estate $50,000  00 

Mortgage  loans  on  real  estate _ 9()2,8(io  oo 

Hook  valUM  of  bfjnds  and  stocks 45.330  00 

Cai-h    In    office.-. _ _ 2,527  62 

iH'poflted  In  l.aiikK  not  on  Interest 27,607  07 

\L'-riti-'  balances,  business  Buljsequent  to  October  1 :m,WO  oi 

Agent*'  balaricCH.  biiMlii''K«  prior  to  Oetoljw  1 ' ir>,3H7  87 

HIIU  receivable  for  fire  rtogkf 47.843  U 

UtUfT  le«lKfr  assets 6,813  88 


Total  ledger  assets _ $1,Ui,imii  o;i 

Non-Ledg«r  Atsat* 
liiterMt  dij«^- 

On  mortgafu  „ »2 1.688  60 

f>n  hood!  807  89 


Kumlture  and  flxtnre«,  maps  and  lupplle* . 0,418  00 

OroMaoa^'  11.188,144  06 

Deduct  Aaaata  Not  Admitted 

rurnftnre,  ftxtur'-'  and  safe*                             $0.4 IS  00 

Af."  •                                                                "toljer  J 18.387  87 

lllli                                                                                .-  1.2H4  :<o 

OfM,                                                                ,..,„int  , l.Hift  11 

OtfjabB   Ll'Tty   preii  ijr/i    tnouut                                            ..~^..^.. 2.8M  49 

8(/,2>«  27 


Admitted  aoaetj _ fl.l8M64  78 
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LIABILITIES 

Tire 

Losses  adjusted  and  unpaid,  due  and  not  due $6,841  96 

Losses  in  process  of  adjustment,  or  in  suspense 17,or>8  21 

Losses  resisted  3,200  00 

Total  claims  for  losses $27,100  17 

Deduct  reinsurance  7,188  90 

Net  amount  of  unpaid  losses.. $19,911  27 

Premiums  received  and  receivable  upon  fire  risks 639,582  6f> 

Unearned  premiums  357,959  55 

Salaries,  expenses,  accounts,  fees,  etc.,  due 258  13 

Estimated  amount  hereafter  payable  for  taxes 7,952  90 

Deferred  commissions  2,200  88 

Funds  held  under  reinsurance  treaties 16,136  05 

Reserve  for  unpaid  loss  expense 370  6) 

Total  liabilities,  except  capital $40i,779  38 

Capital    $500,000  00 

Surplus  over  all  liabilities 228,075  i^ 

Surplus  to  policyholders - — $728,075  40 

Total    $1,132,854  78 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1920 $^,917,416  00  $777,066  07 

Written   during  year 35,056,457  00  395,4^4  40 

Totals    $103,973,873  OO  $1,172,550  47 

Expired    and    terminated -- 31,991,351  00  358,738  79 

In  force  at  end  of  year $71,962,522  OO  $813,811  68 

Deduct    amount    reinsured 13,762,425  00  174,229  02 

Net  amount  in  force $58,220,097  00  $639,582  63 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                       Risks  Premiums 

More  than  one  and  not  more  than  three  years  to  run $249,676  OO  $4,009  03 

More   than   three  years. 20,273,538  00  197,064  97 

Advance  premiums  14,187,831  00  185,394  71 

In  force  December  31,  1921 $34,711,045  00  $386,468  71 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire 

Net  risks  written $2,373,678  00 

Net  premiums  received 31,979  44 

Net  lopsps  paid 10,021  38 

Net  losses  incurred 12,597  75 


UNITED  STATES  BRANCH 
CENTURY  INSURANCE  COMPANY,  LTD. 

Edinburgh,  Scotland 

(Incorporated   1885.    Commenced    business   in   California   1011.) 

Year  ending  December  31,  1921. 

HENRY   W.  BROWN   &   COMPANY,  United   States  Managers. 

G.  RATHBONE,  San  Francisco,   attorney  for  service. 

CAPITAL 

Deposit  capital  $400,000  00 

Ledger  assets  December  31  of  previous  year $1,104,476  01 

INCOME  Marine 

Fire  and  Inland 

Gross  premiums   $1,134,691  20        $785,301  43 

Return 
Deduct—  Reinsurance      premiums 

Plre    - $375,710  98       $321,328  80         697,089  28 

Marine    and    inland —  -  29(i,9Sl  06  285,879  24 582,863  30 


Net    premiums    written $437,651  92        $202,438  13        $640,090  15 
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Interest- 
On   bonds   and  dividends  on  stocks -  $45,111  66 

rrom  other  sources 2,209  03 

$47,320  69 

Profit  on  sale  or  maturity  of  ledger  assets 3,449  37 


Total   income  $690,860  ll 


Total $1,795,336  15 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    policyholders $616,611  05  $205,897  87 

Deduct—  Salvage         Reinsurance 

Fire    $S,5^  33        $-271,847  11  275,401  44 

Marine   and   inland 1,109  50           61,294  28 70,463  78 


Ket   losses  paid.. $341,209  61        $135,434  09  $476,643  70 

Loss   adjustment  expenses 8,549  72 

Agents'   compensation,   including  brokerage 215,939  44 

Salaries    and  fees 1,491  61 

Maps,  including  corrections 254  53 

Inspections    and  surveys 0,894  27 

Federal  taxe-s 7,650  13 

All  other  taxes,  licenses  and  fees. 11,448  21 

Postage,  telegraph  and  telephone,  exchange  and  express 485  13 

I.^gal   expenses    337  90 

Advertising,  subscriptions,  printing  and  stationery 2,739  !>7 

Remittances    to    home   ofSce .—  48,296  36 


Total  disbursements $780,730  57 

Balance       $1,014,605  58 

LEDGER   ASSETS 

Book  value  of  Itonck  and  stocks — $923,076  38 

IVpofite*!  in  banks  on  interest ..- --  32,837  69 

Agents'   balances,   business  subs«iu"nt  to  October  1 ---  58,591  51 

Other  ledger  assets.. 100  00 

Total    ledger    a^ets .-  $1,014,605  .58 

Non-Ledger  Assets 

Interest  due  on  Ixnuls - 14,722  52 

Reinsurance  due  from  other  companie8 90,467  85 

Oro»B  assets  _ - $L110.V95  »j 

Deduct  Assets   Not  Admitted 

IJo<ik  valu-  of  ImiiiiI."-  uml  hlockf*  over  market  value 3,526  38 


Artuiitte*!  awjetB  - - $1,110,269  57 

LIABILITIES  Marine 

FIro  and  inland 

I-«i.i*.e«  iMlJii(*te«l  and  unpaid,  due  and  not  due $22,001  44  $7,063  67 

I»Mt«>i  In  proce«R  of  adjustment,  or  la  «uii|)en«e -          128,(»(U  .'{5  82,618  46 

U,^H'»  reitl/it*d  l.OftO  00 

Total   claim*   for  loMCB |66,977  29  $B1,«32  03 

f)rdmt  reln«uranee  _ 68.078  50  46,748  69 


Net    ai.,.,i,;,t    .,f    t,ti|>a|.|    loMeil _ $05,077  20           $41,888  34  $I4<».««-.  <« 

)                                                 'vnblp  MiM)n  nre  rinkii,  iinoarned  pruinluma,  etc 395, Wn  76 

fee>.    etc..    du'     _ l,(KtO(iO 

'                                   ...  ;...:i.i   payabU.  for  taxM _ IS.onu  (« 

<                             utnioiiK  or  oitiiT  i-harg*a  due......... .. ....._...............  3,oriO  ihi 

.«•,    e«tlmater| 1,W»0  (Xi 

ToUl  llabiiltlas.  ezr^pt  capital ..- $556,764  Ku 

(•■pllsl     I400.0WJ  00 

Hiirpliui   over   all    llaMlltle* .«...»..«. ..„. 160,B0S  18 

M«jrplUjl   to   l.«llr)f»M»ldrni. „ 550,&()'i  18 

Total                                                                                                 ....~~ »l,Iia,2(H»  157 
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RISKS   AND    F^REMIUMS 

Marine  and 

Fire  risks         Preiniuin,-«       inland  risks  Prciniuins 

In  force  December  31,  1920 .  st!12(Mil4.720  00     !i!l,134,6!)l  20   $20,164,863  00  $785,301  43 

Expired   and    terminated 43,306,272  00          384,448  81       7,048,119  OO  282,448  60 

In  force  at  end  of  year -- $77,308,448  OO        $7riO,242  39   $13,116,744  00  $502,852  77 

Deduct    amount    reinsured 37,837,884  00          363,448  81           09,866  30  272,111  56 

Net  amount  in  force $:^,9,470,56t  00        $386,793  58     $6,130,114  00  $230,741  21 

Recapitulation   of   fire    risks   in    force    and   premiums   thereon—                      Risks  Premiums 

Not  more  than   one  year  to   rim $34,040,874  00  $323,176  98 

More  than  one  and  not  more  than  three  years 4,623,270  00  51,476  67 

More  than  three  years 8,064  20  12,240  93 

In    force    December    31,    1921 $39,470,564  00  $386,793  58 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net    risks    written $1,151,193  0,') 

Net  premiums  received lfi,317  90 

Net  losses  paid 9,555  iXi 

Net  losses  incurred.. 11,163  51 


CITIZENS  INSURANCE  COMPANY 
Saint  Louis,  Missouri 

(Incorporated  1837.) 
Year  ending  December  31,  1921. 
OH.AS.  K.   tMIASE,  President.  P.  O.   CROCKER,  Secretary. 

MARSH   &  McLKNNAN,  San  Francisco,  attorneys  for  .sci'viee. 

CAPITAL 

Capital    paid    up $200,000  OO 

Ledger  assets  DeccTiiU'r  31  of  previous  year $1,222,452  Ti 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $3,yo2,4ti4  12        $366,745  81 

Return 
Deduct —  Reinsurance       premiums 

Fire   .$2,000,857  08     $1,093,528  90       3,754,385  98 

Marine    and    inland 222,274  17  128,041  80 350,315  97 


Net   premiums   written $198,078  14  $16,429  84        $214,507  98 

Interest- 
On  mortgage  loans  .. $1,100  OO 

On  bonds  and  dividends  on  stocks 26,566  38 

From    other   sources 560  45 

34,003  97 


Increase  in  liabilities  on  account  of  reinsurance  treaties 55,124  41 

Profit  on  sale  or  maturity   of  ledger   assets 1,170  (K) 


Total    income    $304,806  36 


Total    $1,527,259  Ofc 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  pai<l   policyholders,   loss   discounts $1,965,637  62  $149,303  03 

Deduct—  Salvage  Reinsurance 

Fire     $.32,485  16     .$1,669,409  95       1,701,895  11 

Marine    and    inland 2,739  85          140,090  75 143,430  00 


Net   losses    paid $263,742  51        $295,872  43  $269,614  94 

Loss    adjustment    expenses 9,506  79 

Agents'  comi)ensation,  including   brokerage.. 25,452  36 

Agents'    allowances    551  11 

Field   supervisory   expenses 18,057  00 

Salaries    and    fees 18,347  36 

Rents    2,040  33 

Furniture  and  fixtures 1,211  17 

Maps,    including   corrections 472  39 
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Inspections   and  siin^eys $e,534  70 

Federal    taxes    ..- - 7,498  69 

All  other  taxes,  licenses  and  fees 13,572  97 

Postage,  telegraph  and  telephone,  exchange  and  express 1,051  10 

Legal  expenses   743  66 

Advertising,    subscriptions,    printing    and    stationery 6,070  62 

Paid   for  c<.)nHagration   protection 0,429  09 

Paid  stockholders    for   interest    or   dividends 16,000  00 


Total    disbursements     $406,152  28 


Balance  - —  $1,121,106  80 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $.581,105  62 

Deposited  in   banks  on   interest — -  227,559  60 

Agents'  balances,  business  subsequent   to   October  1 280,425  40 

Due  from  reinsurance  companies  on  open   account 32,016  IS 

Total   ledger  assets — $1,121,106  80 

Non- Ledger  Assets 

Interest  due  on  bonds 9,258  22 

Gross    assets   $1,130,365  02 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value - --  51,756  82 


Admitted    assets    $1,078,808  40 

LIABILITIES  Marine 

Fire  and  inland 

Ixtsses  adjusted  and  unpaid,  due  and  not  due !|m>,<J70  56  $1,044  20 

Losses  In  process  of  adjustment,  or  in  suspense 289,353  02  21,531  13 

Losses   resisted   7,700  00  500  00 


Total   claims    for   losses $347,023  58  $23,075  33 

Deduct    reln.-urance 308,713  70  23,638  44 


Net   amount  of   unpaid   losses $38,309  88                $38  80  $38,348  77 

Premiums   received   aixJ   rcceivabfe  upon  fire  risks 288,947  84 

Kfitimated   amount   hereafter  payable   for  taxes. 5,000  00 

Funds  held   umJer  reinsurance  treaties 261,256  29 


Total    liabilities,   except   capital - $593,550  70 

Capital  -- $200,000  00 

Surplus  over  all   liabilities... 285,057  70 


Surplus    to    policyholders 486,067  70 

Total    _ 11,078,808  40 

RISKS   AND   PREMIUMS 

Marine  and 

Piro  rlskn         Premiums      Inland  risks  Premium* 

HTlitrti    during    year $380,49B,71.'i  00     $3,952,484  12   $14,951,471  00  $2.16,058  45 

Fxpired    aiMl    termlnat<tl 93.161,840  00          930,291  57       «,178,7(»9  00  211,406  16 


In   for<«  Bt  Mill  of  year $2S7,:«4,W5  00     $.1,016,172.55     $8,772,072  (H)  fiHjm  K 

It^lutl    nmount    rcln^'ured 251,517,243  00       2.(X7.042  (W 


NK    amount   In    fore* $32,817.832  00        $;K9,i;tf)  40 

'r<»rnndo  Sprinkler 

'.Mi:'l-torm       Premiums  leakage  Premiums 

Wrttt«n   dnrtor   7Mr •■■:■.■,»:,  tn>        $ti3,.-i83  7o  $2,l94,8i4-oo  $ii.4Uii88 

Kzplrad    and    t4*nnioat«d ■i.:.^i..iXi  an           12,175  74  l,lflrt.ai8  OO  6.744  83 

la   lor.i-   ut   rtid   of   rnr fao.lOS.lZ?  00          $81.207  98  $1 .028.481  00  $6,749  28 

iMvlurt    Bfiiount    rHu»ur«l..  ic,  wr,or»7  00  89,851  tf2 

Set  amount    In    for** •-.      ,.115  00         |M..%«  14 

RM-apitulatl«n  "I  (Irf  H»k«  In  forr«  and  prrinluirat  thereoo—  Rinks  Premium* 

Not   iiior*  than  ouf  year  to  run $i?l,«II,2(J«  00  $'^12,926  10 

Moff-  than  one  iiiid  not  more  than  thne  yean > li,9»:<,KH  uo  u8,S44  07 

Morr   than   threa   y«-ar* 1, 472.010  00  19,000  M 

lu    forrr    Ifn^tnUr    31.    IWl .. .                     ^ lai.hn.fKtt  00  $ltt»,l»  48 
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BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire 

Net    risks    written , $8,882,779  00 

Net    premiums    received 92,568  05 

Net    losses    paid 49,807  55 

Net    losses    incurred 45,556  55 


CITY  OF  NEW  YORK  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1905.) 

Year  ending  December  31, 1921. 

I.LBRIDGE  G.  SNOW,  President.  WILFRED  KURTH,  Secretary. 

RAT  DECKER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital    paid    up $1,000,000  00 

Lc(iger  assets  December  31  of  previous  year $2,737,150  42 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $2,852,782  23        $983,497  76 

Return 
Deduct —  Reinsurance      premiums 

Fire    $919,828  75        $744,701  93       1,661,530  68 

Marine  and   inland 352,801  87  193,023  40 .'545,825  27 


Net    premiums    WTitten $1,188,251  55  $437,672  49     $1,625,924  04 

Interest- 
On   mortgage  loans $9,204  79 

On  bonds  and  dividends  on  stocks 117,824  58 

From  other  sources 2,833  73 


129,863  10 

Increase  in  liabilities  on  account  of  reinsurance  treaties 218,902  69 

Profit  on  sale  or  maturity  of  ledger  assets 96,686  25 

Total  income  $2,071,376  08 


Total $4,808,526  50 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid   policyholders $1,593,510  86  $514,568  77 

Deduct —  Salvage         Reinsurance 

Fire    $6S,Sa5  98        $864,052  95  932,938  93 

Marine   and  inland.. 21,677  47          340,409  10 362,086  57 


Net    losses    paid $663,571  93        $152,482  20  $816,054  13 

Loss   adjustment  expenses 37,828  45 

Agents'  compensation,  including  brokerage 326,277  34 

Agents'   allowances  2,406  36 

Field  supervisory  expenses . 39,824  29 

Salaries  and   fees 74,906  76 

Rents  220  47 

Furniture  and  fixtures 105  94 

Maps,    including   corrections 153  22 

Inspections   and  surveys 27,419  41 

Federal  taxes 13,207  93 

All  other  taxes,  licenses  and  fees 35,598  33 

Postage,  telegraph  and  telephone,  exchange  and  express 1,332  55 

Legal  expenses 157  22 

Advertising,  subscriptions,  printing  and  stationery 52,884  C5 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledgegr  assets 38,487  91 


Total  disbursements —     $1,516,864  36 


Balance    $3,291,662  14 
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LEDGER    ASSETS 

Mortgage  loans  on  real  estate $144,500  00 

Book  value  of  Ixjuds  and  stoeks 2,3!)2,9()1  6  » 

Deitosite<1  in  banks  not  on  interest i'.'^S  02 

Deposited   in   banks   ou   interest 379,669  50 

Agents'  balances,  business  subs'-'uuent  to  Oetolxr  1 356,606  57 

Agents'  balances,  business  prior  to  October  1 12,256  43 

Total  ledger  assets $3,-.91,6'J2  14 

Non-Ledger  Assets 
Interest  due — 

On    mortgages    $1,860  33 

On   bonds   28^30^  3^_^^^  ^^^ 

Market  value  of  bonds  and  stocks  over  book  value 78,143  40 

Rtcoverable  for  reinsurance  on  paid  losses 8t>,863  on 

Gross  assets $3,489,768  54 

Deduct  Assets   Not  Admitted 

Agents'   balances,  business  prior  to  October  1 12,256  45 

Admitted   assets   -      $3,477,512  Oi) 

LIABILITIES  Marine 

Fire  and  inland 

Losses   adjusted   and   unpaid,   ilue   and  not   due $:<T,483  00  $23,587  (X) 

Losses  in  process  of   atljustment,  or  in  suspense 152,227  00  273,487  00 

Losses   resisted    - 1».«75  00  1».73<I  (K> 

Total  claims   for  lossi^ $209,585  00        $.315.807  00 

I)"dnct   reinsurance  - 86,457  00  45.422  W 

N-t    amount   of   unpaid   losses - $123,128  00         $270,385  00  3i»3,513  ti(t 

I'reiiiiunis  nceived   ami   rcccivalile  upon   fire  risks.— 1,146,0!«>  ui 

Salaries,   c.\p"ns<s,    accounts,    ffcs,    etc.,   due.. -- - l.otH)  <io 

KHtimatctl   amount  lier'ufter   payable   for  taxes 45,(H)o  ihi 

»*ontinK<-nt   commissions   or  other  charges  due -- 4,Oiio  oo 

I'npaid    reinsurance    premiums... - --  260,157  70 

Total    llaWUtlee,    except    capital — $1,850,366  79 

Capital       - - - $1,000,000  00 

Surplus  over  all  ilabliuies 627,145  30 

•Surplus    to    iiolicybulders - 1,627.14.»  30 

Total - -- $.3,477,512  00 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire  Automobile. 

N«t  rlskt.  urltt-n..- $2,210,.500  oo  $2«S7,3rts  w 

Net  pr-mium..  rei-elved 31.419  58  lo,i>;{,-.  03 

Net   loHWH   paid 29,737  77  4.020  31 

Net    lo.^cH    Incurred 29,57149  4.6J0  31 


THE   CLEVELAND   NATIONAL   FIRE   INSURANCE   COMPANY 

Cleveland,  Ohio 

(IncoriKirated   lOll.    (N»mmiiic<'<l  buKlrutttH  In   Cailfonilu    1017.) 

Year  endlnic  Ivtvmt.i.r  ;{|,   1021. 

K.   KIMHAI  I      l'r^»ldnit.  AHCIIIU  \I.I>   Kl  Ml'.   .H.cirli.ry. 

WATKON   &  TA^I.OH,  San   Krunclnco,  aCtoriieyH   for  mtvIcc. 

CAPITAL 

Capital  paid  up  - |«^,flMin«> 

l^lfff  ■••eld.  iM^pfmhcr  fl  of  prvrtoui  rnr ♦i.'Ci.Uo  >-« 
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INCOME  Marine 

Fire  and  inland 

Gross    premiums Spl,.501,841  35  $34,88.')  97 

Return 
Deduct^  Reinsurance     premiums 

Fire    $304,343  89        $395,509  02  099,852  91 

Marine   and   inland 4,838  47  10,114  79 14,953  26 


Total   net    premiums   written $801,988  44  $19,932  71        $821,921  15 

Interest- 
On   mortgage  loans,.-- $23,708  76 

On  bonds  and  dividends  on  stocks L.  76,144  67 

From    other   sources 148  26 


101,263  79 

General  adjustment  bureau 26  90 

Ohio  Bell  Telephone  Company 1,2<M)  60 

Borrowed    money 40,ooo  (Hi 

Profit  on  sale  or  maturity  of  ledger  assets 4,974  37 


Tulul    income $969,386  21 


Total $2,940,536  09 

DISBURSEMENTS  Marine 

Fire  pnd  inland 

Losses  i>aid  policyholders $694,970  24  $25,463  37 

Salvage        Reinsurance 

Fire    $9,402  37        $245,286  31  254,688  68 

Marine   and   inland 299  86                612  92 912  78 


Net  losses   paid $440,281  56          $24,5.')0  59  $461,832  15 

Loss   adjustment  expenses 9,6?3  18 

Agents'  compensation,  including  brokerage 242.508  59 

Agents'    allowances 1,853  34 

Field  supervisory  expenses .31,800  08 

Salaries   and   fees .57,292  76 

Rents    4.630  06 

Furniture  and  fixtures 7.57  .30 

Maps,  including  corrections 2.764  00 

Inspections    and    surveys -- 16,817  35 

Federal    taxes 9.611  68 

All  other  taxes,  licenses  and  fees 44,499  84 

Postage,  telegraph  and  telephone,  exchange  and  express 2.931  6> 

Legal  expenses   1,968  64 

Advertising,   subscriptions,   printing   and  stationery 13,.380  .32 

Auditing    expenses 189  21 

Incidental  expenses 646  15 

Office  expenses • .57  37 

Signs  '  50  10 

Real  estate  expenses -- 506  73 

Paid  stockholders  for  interest  or  dividends 41,994  50 

Gross  loss  6n  sale  or  maturity  of  ledger  assets 2,026  25 

Borrowed  money  repaid 40,000  00 

Interest  on  borrowed  money 1,240  01 

Total   disbursements -•—  $991,982  27 


Balance $1,948,553  82 

LEDGER   ASSETS 

Book   value  (if  real  estate $13,700  00 

Mortgage  loans  on   real  estate 284,685  Xi 

Book  value  of  bonds  and  stocks 1,412,867  40 

Cash  in  office f -.  52  30 

Deposited  in  banks  on  interest 23,125  31 

Agents'  balances,  business  subsequent  to  October  1 210,285  61 

Agents'  balances,  business  prior  to  October  1 106  TO 

Other  ledger  assets 3.641  84 


Total    ledger    assets $1,948,.553  82 

Non-Ledger  Assets 
Interest  due— 

On    mortgages 

On    bonds 

On   other   assets 

Rents   due 


.$9,978  17 

12,962  10 

295  26 

.515  OO 

23,750  53 

2  300  00 

Market  value  of  real  estate  over  book  value 

Gross    assets - $1,974,604  .35 

7-1829&-I 
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Deduct  Assets  Not  Admitted 

Agents*  balances,  business  prior  to  October  1 $196  00 

Book  value  of  bonds  and  stocks  over  market  value 63.339  90 

$66,535  90 


Admitted    assets-- $1,908,068  45 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $3,666  68 

Losses  in  process  of  adjustmpnt,  or  in  suspense 182,754  03  $3,8:^4  97 

Losses    resisted 5,580  00 


Total  claims   for  losses-- $192,000  71  $3,834  97 

Detiuct    reinsurance 77,630  .W  333  86 

Net  amount  of  unpaid  losses $114,;i4<)  17  $S,rm  11        $117,841  -iS 

Premiums  reeeiveil  and  recfivable  upon  Are  risks .--  $(iS9.077  'M 

fnearnert  premiums  on  inland  navigation  risks 10,651  25 


Total  uneame<l  premiums as»9.728  .59 

Salaries,  expenses,  accounts,  fees,  etc.,   due 1,985  J)9 

Kstimated  amount  hereafter  payable  for  taxes , 32,241  94 

Contingent  commissions  or  other  charges  due 490  35 


Total  liabilities,  except  capitaL- - $8.52,288  15 

Capital    -— $839580  00 

.Surplus  over  all  liabilities 216,200  30 


.Surplus  to   policyholders- 1,0.55,780  30 


Total    — -- - $1,908,068  45 

RISKS    AND    PREMIUMS 

Marine  and 
Fire  risks  Premiums     inland  risks        Premiums 

In  force  December  31,  1920. $202,829,887  00     $1,791,711  18 

Written   during    year 153,95.j,059  00       1,512,879  61     $1.061.9"0  CO  $23.847  71 

Rxci«!!  over  reinsurance 40,049  67 271  18 


Totals    -. $35(i.7W.940  00     $3,344,640  46     W, 061 ,950  00  $24,118  89 

Kxplre.1    ami    terminated ie7.ir2»,l97  (>>       1.5!I7,7',S  rtr  934,6'j5  oo  6,300  35 


In  forc-e  at  end  of  year $18«,76 1.749  00     $l.aS6,85l  79     $3,127,285  ori  $17,.S18  ,'^4 

IV.luct    amount    reinsured 57,915,113  00         .564,969  22          .520.722  00  4.194  !KJ 

Net  amount  In  force $131,849,636  00     $1,271.892  57     $2,606,.563  <H)  $1.3.023  58 

Recapitulation  of  fire  ri.sks  In  lores  and  premiums  thereon—                           Risks  Premiums 

Not  more  than  one  year  to  run $50,iM5,4«l  (K)  $r)29.489  93 

More  than  one  and  not  more  than  three  years - 69,272.i:{7  00  .5<K),01S  92 

More  than  three  years - 11.555,161  (K)  1.50.701  02 

Advance   premiums 76,877  00  1,082  70 

In  force  Heoeinber  31.  1921 $131,849.636  00  $1,271,892  57 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net   rlHkc   written _ «, - —  $2,31X1,383  00 

Net  preuilumH   received 42.702  .5S 

Net  L»»e»  paid _ --  W.tiVA  nr, 

Net  lo»««i  Incurred _ 21.123  (ki 


COLONIAL  ASSURANCE  COMPANY 
New  York,  New  York 

f  liii.,r|.i.rBli-,|     iKfK).      r«)frillieiHi-.|     I>liflriei4>i    jn     rnllf(>rfilil     lli-'O,  I 

Vin>^  rmlliiK   iM-temlMr  ;<l,   1921. 

OKO.  H.  WISK,  Prrniilriit.  K.  H,  POWKI.L.  .Ir,  Kecnliiry. 

K.fiv    I     H"l  i.AAHI),  Sun   Kriinilwo,  i(tl<.r...v   f..i».rvlii' 

CAPITAL 

('•pIlBl    paM    U|<  ^ ~ |«UO,0«)  00 

l^dgrr  smtu  Daeruitwr  Ml  of  prevlout  jrMr ........... — ......... — $9i.'i,4iQ  .'i:< 
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(^rix-is   preiimiius 

Deduct^ 
Fire    

Automobile    ... 


Net   preiniiinis    written. 


INCOME 

Fire  Automobile 

$905,940  57         !H<i2,ti78  88 

Return 
Reinsurance      premiums 

$307,222  12        $295,758  20          602,980  32 
155,684  97  86.397  96 242,082  93 


$302,900  25        $220,595  95        $523,556  20 


Interest— 
On   bonds  and  dividends  on  stocks. 
From  bunks  _. 


Deposit  with  I'hiladelithia  Fire  I'liderwrittTS  .\8sociation. 

'I'otiil   income - -.. 

'nilal    — 


$35,450  48 
1,376  20 


36,826  68 
8  40 


$060,391  28 
$l,473,Ki7  61 


DISBURSEMENTS 


I.osse.s    iiaiil    polirylioliliTS. 

Deduct— 

Pire    - -. 

Automobile    .. 


Fire  Automobile 

$.314,16(>  94        ^118,780  li") 


Salvage         Reinsurance 

:S4,88;5  m        $122,846  43          127,730  33 
3,036  38  37,108  95 40,145  33 


Net  lasses  paid 

Loss  adjustment  expenses 

Agents'  compensation,   including  brokerage 

Salaries   and   fees 

Inspections   and  surveys 

Feilpral  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exehanee  and  express. 

I^gal   expenses   

Advertising,  subscriptions,  printing  and  stationery 

Audit    


$180,436  61 


$78,641  68 


Safe    deppsit    

Bank    exchange    

Bond     

Paid  stockholders  for  interest  or  dividends. 
Loss  on  sale  or  maturity  of  ledger  assets.. 


Total  disbursements 
Balance       


$265,078  27 

7,433  59 

188,942  28 

3,005  00 

5,169  92 

4,303  04 

7,715  50 

194 

88  25 

33  98 

2.190  75 

50  00 

127  75 

25  00 

20.000  00 

4.399  44 

$508,564  71 

$9«>,272  90 


LEDGER   ASSETS 

Book  value  of  bonds  and  stocks 

t'ash    in    office . 

Deposited  in  banks  on  interest. 

Agents'   lialances,   biL^iness  subsequent  to  October  1 

Agents'  balances,  bitsiness  prior  to  October  1 


Total  ledger   assets. 


frB8JP7  78 

1.100  (10 

105,764  88 

59.214  57 

2,795  69 

100647100 


Non-Ledger  Assets 


Interest  ilue  on  bonds... 

Kf'insurance  due   on   paid   losses. 


Hross  a.s.<i(ts 


8,781  41 
7,069  51 


$981,123  S2 


Deduct  Assets  Not  Admitted 


Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stock.'*  over  market   value. 


.\ilniitted    assets 


12,796  «B 

lU,7b7  76 


22,5&3  45 


$858,540  87 


100 
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LIABILITIES 


Lotoses  adjusted  and  unpaid,  due  and  not  due 

Losses  in  process  of  adjustment,  or  in  suspense. 


Total  claims  for  losses- 
Deduct  reinsurance  


Fire  Automobile 

!i;5,15'2  97  $4,214  10 

85,729  94  50,962  19 


$90,882  91 
33,792  80 


$55,176  29 
13,698  m 


Net   amount   of  unpaid  losses —  $57,090  11  $41,478  29  $98,568  40 

Estimated  expenses  of  investigation  and  adjustment  of  losses — .-—  2,()8y  8i> 

Premiums  received  and  receivable  upon  Are  risks $199,885  44 

rnearned  premiums  on  automobile  risks 110,542  85 


Total  unearned   premiums 

Estimated   amount  hereafter  payable  for  taxes 
Contingent  commissions  or  otlier  charges  iiue_ 


Total   liabilities,   except    capital, 

Caiiital  

Surplus  over  all  liabilities 


$2(H),U0U  (HI 
327,102  92 


Surplus     to     policyholdcrs- 
Total     


310,428  29 
15,600  IX) 
4,150  87 


$431,437  45 


527,10>  92 
$958,540  37 


RISKS    AND    PREMIUMS 

•         Automobile 
Fire  risks         Premiums  risks  Premiums 

In  force  Dei'ember  31,  1920 $95,577,998  00        $972,059  47 

Written    (luring   year 99,049,7(K)  00  !»20,435  18   $10,1(59,287  00        $148,184  27 


Totals   $194,(i27,698  00      $1,892,494  65    $10,169,287  00         $448,1S4  27 

Expired    and    tenninated 113,929,531  OO       1,180,728  24       1,389,530  Oil  70,017  27 


In  force  at  end  of  year $80,()i»8,16l  0) 

Deiluct   amount   reinsured. 36,738,692  (mi 


$711,76'>  41      $8,779,757  00 
335,391  («       3,94(i,113  (K) 


$378,107  (K> 
157,081  29 


Net  amount  in   force $43,959,472  (lo        $376,374  75  $4,833,644  00 

Recapitulation  of  fire  risks  in   force  and   premiums   thereon—  Risks 

Not  more  than  one  year  to  run _ $27,088,434  00 

More  than  one  and  not  more  than  three  years 13,313,942  oo 

More   than    three   years. 3,577,096  00 


$221,085  71 

Premiums 

$228,976  89 

120,930  83 

28,467  03 


In    force  Decern  »)er  31,   1»21- $43,959,472  00        $376,374  75 


BUSINESS    IN    CALIFORNIA    DURING    1921 


PIre 


Net   risks   written , $l.(i01,5KS  m 

Net  preiiiiums   received _ l(i,7fH)  (i:{ 

Set-  lowm  paid - 7,788  (14 

Net   losnes   liieiirred 5,312  15 


COLUMBIA  INSURANCE  COMPANY 
Jersey  City,  New  Jersey 

(IneorporaHil    l!«il.     ( 'oinnicnccd    biiHlii-fH    In    Callfondll    1903.) 

VearendlllK  I)"cenilH'r  31,  1921. 

I*KK«  IVVI.    HKHKHKOHII,    Pr.cldelit.  IIOWAKD     TKHll  INK,    SrrelHry. 

r.  «•    K.   KNOWI.KS,  han    Krunclne<),  attorney   for  Ht-rvlcr. 


CAPITAL 

(••iiiui  i>«id  up _ %m.oan)u 

I  nltift    H>>il>    I)  1  riiilirr   '■i\    iif   prevlolld   yvBT — .•......-....- 


$2,244  ,(M7  35 


(iron*    iirrtnluiiii' 

OMlurt- 

Win    

Marln*^   aixl   tnlafMl 


INCOME  Murlni- 

Klr«<  and  Inland 

W,n7,:»l.'i  21  i|r71»,(MJI  43 

Rilurri 
K'  Innuraiicc         i.rtrnliiniK 

«l«il,M>4  ti*     *l,(iu&,ia7  U5       2,om,W«  20 
SU,»M  OS  M,H2«M  74.227  20 


Sri   vretulum,  wntt*a ^ ^ »l,400,m  »  $4.«M  17     »1.4<)n.207  12 
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Intyrest — 

On  bonds  and  dividends  on  stocks $«9,5(i7  88 

From  other  sources 2,506  05 

it)92,073  9S 

Stockholders"    subscription    to   surplus 388,425  55 

Profit  on  sale  or  maturity  of  ledger  assets 14,076  50 

Increas;'  in  book  value  of  Iwlgpr  assets 31,439  00 


Total  income  $1,931,222  10 

Total    $4,175,889  45 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    policyholders !};l,021,r)53  71  $82,><72  1)2 

Deduct^  Salvage  Reinsurance 

Fire    $20,74!)  32        $545,7S(J  16        $566,485  48 

Marin?   and    inland 2(i,(ifxS  31  1S,S.'i9  43 44,927  74 


Net   losses   paid $1,05S,06S  23          $37,945  18  $1,093,013  41 

l^oss   adjustment  expenses .38,392  35 

Agents'   compensation,   including   brokerage 342,6'>3  90 

Agents'   allowances  7,271  39 

Held   supervisory   expenses 73,322  30 

Salaries    and    fees 82,925  21 

Rents    7,774  9:^ 

Furniture  and  fixtures : 1,.549  07 

Maps,    including   corrections 2,298  86 

Inspections   and   surveys 20,278  44 

Federal    taxes    14,415  05 

All  other  taxes,  licenses  and  fees 01,021  45 

Postage,  telegraph  and  telephone,  exchange  and  express 8,716  22 

I,"gal   expenses   1,141  58 

Advertising,  subscriptions,   printing   and  stationery -- 35,692  99 

Agents'  balances  charged  off 173  70 

Loss  on  sale  or  maturity  of  ledg"r  assets 7,569  75 

Decrease,  by   adjustment,   in   liook   value  of  ledg'T  assets 114,792  11 


Total  disbursements   $1,913,042  80 


Balance    . $2,262,846  6r 

LEDGER    ASSETS 

Hook   value  of  bonds   and   stocks , $1,7,33,088  13 

Deposited  in  banks  on   interest 32,032  23 

Agents'   balances,   business   subsequent  to   October  l-_ 414,051  .'58 

Agents'  balancs,  busin'-ss  prior  to  October  1 79,6H9  31 

Thiladelphia    Fire   Underwriters'    deposit 300  0> 

Hills   receivable  for  interest  on   securities 270  00 

R"insurance  due  on  losses  paid,   authorized  companies" 1,912  34 

Reinsurance  duo  on  losses  paid,   unauttiorized  companies 1,503  06 


Total  ledger  assets $2,262,846  65 

Non- Ledger   Assets 

Interest  due  on  bonds 19,742  88 

Reinsurance  due  on  losses  paid 1,935  46 

Gross  assets  - $2,281,524  90 

Deduct    Assets    Not    Admitted 

Agents'  balances,  business  prior  to  October  1 $79,689  31 

Interest  on  bonds    in   default 270  00 

Reinsurance  due  on  losses  paid  unauthorized  companies 1,503  06 

81,462  37 


Admitted    assets    $2,203,062  62 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due --  $43,hi)2  26 

Losses  in  process  of  adjustment  or  in  suspense 295,!»22  14  $7,190  00 

I,osses  resisted   4,10()  oo 


Total  claims  for  losses... —        $343,914  40  $7,190  00 

Deduct  reinsurance  119,0.'?3  00  4,659  OO 


Net  amount  of  unpaid  losses $224,881  40  $2,.«1  OO        $227,412  40 
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Premiums  received  and  receivable  upon  Are  risks $900,388  43 

Unearned  premiums  on  inland  navigation  risks 18,323  16 

Unearned  premiums  on  marine  risks 25  40 

Total    unearned    premiums $918,736  9!) 

Salaries,  expenses,   accounts,   fees,  etc.,  due 7,000  00 

Fstimated  amount  hereafter  payable  for  taxes 32,000  00 

Contingent  commissions  or  other  charges  due 3,500  00 

Total   liabilities,   except    capital $1,188,649  39 

Capital    ^00,000  00 

Surplus  over  all  liabilities 614,413  23 

■  Surplus  to  policyholders 1,014,413  23 

Total    -   .- - -- $2,203,062  62 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 
Fire  and  inland      Automobile 

Net  risks   written $3,530,477  00        $684,996  00  $353,713  00 

Net    premiums    received 4S,204  9">             4,507  28  11,121  01 

Xet   losses   paid -            14,778  96                     5  10  13,668  68 

Net    losses    incurred 14,248  96                  65  10  14.582  08 


COLUMBIAN  NATIONAL  FIRE  INSURANCE   COMPANY 
Lansing,  Michigan 

(Incorporated  1911.    Commenced   business   in  California   1913.) 

Year  ending  D'cember  31,  1921. 

T.  A.    LAWI.KR,   President.  W.   D.   LAWRKNt'K,  Secretary. 

H.  M.  NKWHALL   &   CO..  San   Francisco,   attorneys   for  service. 


CAPITAL 


Capital  i>ai<I  up - 

l>edg'.T  asHPtti  I>9ocmt)er  31  of  previous  year. 


$976,675  (X) 


$1,95;t,340  39 


INCOME 


CiTont  premiuiiig 

l>p<IUft— 

KJre   


Net    premiums    wiitt»ii. 


IlltT'-Ht — 

On  niortgage  loanti 

On  (fillutoral   loariH 

On  iMjndii  and  dividends  on  stocks. 

Kroin  other  sources 

li«nt«    


Return 
l<<'liiMiraiii'o       prcHjinuiH 
$26.'>,6l7  OS         i)v:{7 6,285  73 


Pirc 
$l,4.M,:i'.3  20 


6(1,902  81 


II'-4-<>iiriliatlon    of    oiitytandinK    chcckc 

.Vlfi-iii-'    balanr«it  prcvlounly   chargetl   ofT 

i'mnt  f.fi   cale  or  maturity  of  ledger  asset*. 
IfK-r-sKo  In  liook  value  of  ledger  assets 


Total  Income 
Total 


$(;6.111  05 

210  <M) 

22,618  a'> 

1.222  OO 

4,156  57 


$w);i,i,vi  ;«» 


:<4,:ti7  87 

1,21W  01 

4.17  09 

2.450  00 

1.330  00 


|UO».814  2fl 
«2,M2,8M  as 


Ix>«M»    to    i^ollryhokWii 

liMlUCt 

Fire    


Alf 


N'-t   lotri-t  psM 


DISBURSEMENTS 


9alvii(e        BeiDSuraiice 
fZ,H)l  M        1041,226  n 


ludinc  brokersie. 


1719,090  70 


244,12M  V> 


9475.461  96 

14,477  01 

224.7IM  12 

8.04t  m 

38,141  OC 
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Salaries    and    fees $54,500  £»-2 

Rents    6,762  04 

Furniture  and  flxturss 1.114  &6 

Maps,    including    corrections 2,207  11 

Inspections  and  surveys 12,047  43 

Federal  taxes  9,413  54 

All  other  taxes,  licenses  and  fees 42,950  21 

Postage,  telegraph  and  telephone,  exchange  and  express 4,233  14 

Legal   expanses   227  07 

Advertising,   subscriptions,  printing  and  stationery 12,211  36 

Agents"  balances  charged  off 47  40 

Investment    expense    - 661  33 

Real  estate  expenses 939  69 

Paid  stockholders  for  interest  or  dividends 4S,833  75 

Loss  on  sale  or  maturity  of  ledger  assets 5,552  99 

Total    disbursements    $953,520  85 

Balance    — - $1,909,333  80 

LEDGER    ASSETS 

Book   value  of  real  estate $40,200  CO 

Mortgage  loans  on  real  estate 1,227,635  16 

Loans  secured  by  collateral 3,500  00 

Book  value  of  bonds  and  stocks 321,392  05 

Cash  in  office 100  00 

Deposited  in  banks  on  interest 87,295  52 

Agents'  balances,  business  subsequent  to  October  1 215,899  70 

Agents'  balances,  business  prior  to  October  1 10,610  37 

Other   ledger    assets,. 2,800  00 

Total  ledger  assets $1,909,333  80 

Non- Ledger   Assets 
Interest  due — 

On  mortgages  $37,971  50 

On    bonds    5,761  45 

On    collateral   loans 126  58 

On   other   assets 16t  59 

44,024  12 

Market  value  of  real  estate  over  book  value 4,800  Oo 

Losses  and  expenses  recoverable 3,604  42 

Gross   assets  $1,961,762  34 

Deduct   Assets    Not   Admitted 

Agents'  balances,  busine^^s  prior  to  October  1 $10,610  37 

Book  value  of  real  estate  over  market  valu" 4,800  00 

Book  value  of  bonds  and  stocks  over  market  value 3,293  05 

18,703  42 

Admitted   assets  $1,943,058  92 

LIABILITIES 

Fire 

Losses  adjusted   and  unpaid,  due  and  not  due $121,653  33 

l>osses  in  process  of  adjustment,  or  in  suspense 102,538  81 

Total  claims  for  losses $224,192  14 

Deduct    reinsurance    82,402  79 

Net  amount  of  unpaid  losses $141,789  35 

Premiums  received  and  receivable  xipon  fire  risks__-- 732,893  90 

Salaries,  expenses,  accounts,  fees,  etc.,  due l.OOO  00 

Estimated  amount  hereafter  payable  for  taxes 17,500  OO 

Contingent  commissions   or  other  charges  due 3,000  00 

Estimated  expense  of   imadjusted  losses 2,500  On 

Total  liabilities,  except  capital $889,683  25 

Capital    $976,675  00 

Surplus  over  all  liabilities 76,700  67 

Surplus  to  policyholders 1,053,375  67 

Total  $1,943,058  92 
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RISKS    AND    PREMIUMS 

Fire  risks  Preiniuuis 

lu  force  December  31,  1920 !iil61,()06,131  00  $1,840,962  83 

Written    riuring   year 12-2,48o,31)3  (K)  1,451,353  20 

Totals     $284,091,524  0<)  $3,301,316  03 

Expired    and    terminated 123,67y,878  W  1,466,543  6:> 

In  force  at   end  of  year $16'J,411,646  00  $1,834,772  34 

Deduct   amount   reinsured 39,289,050  00  452,990  97 

N?t  amount  in   force $121,122,596  00  $1,381,78137 

Bfcapitulation   of  fire  risks   in    force  and  premiums   thereon—                     Risks  Premiums 

Not  more  than  one   vear  to   run $43,612,048  00  $516,134  27 

More  than  one  and  not  more  than  three  years 68,700,965  O-J  688,149  05 

Mor-  than   three  years 10,779,583  00  147,498  05 

In    force   December  31,   1921 $121,122,59(i  00  $1,381,78137 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net   risks   written $2,499,925  00 

Net   premiums   received 37,401  62 

Net  losses   paid 23,510  41 

Net  losses   incurred 23,508  87 


COMMERCE  FIRE  INSURANCE  COMPANY 

Albany,  New  York 

(Incorporated   KVi'.i. ) 

Year  ending   liccembcr  31,   1921. 

K.   D.   JKNISON.   Presi<lenl  O.    HOVDK.N    VVHITKHKAD,   Secretary. 

.1.   F.  COIJU.  San   Francisco,  attorney   for  service, 

CAPITAL 

Capital    p:)id    up - $200,000  00 

Lwlger   asftcts   Deremb"r  31   of   prcvloui!   year $916,415  0!i 

INCOME 

Fire 

<;rof>    prciiilum' $504 .)M 4  30 

Return 
Deduct  Reinsurance       premiums 

Fire    $12»,«38  98  $87,623  85  217.502  KJ 


Net   premlumii   written - $2s7,;<M  53 

liit<Tent— 

On   mortKaKC  loBnii. -.  $2,109  91 

On  lw>n<li<   anil  dlvklendu  oo  iitocks ..... 40,136  75 

From    other    itourcen 409  97 

l<KMt» 25,306  76 

68,(12:1  39 

H«jrroHfd    money    .-...........•,» ...........  5,600  00 

JolBl  lucoiii.-  „. „ . $360,404  02 

lotBi  - - »i.'27e,8ao  01 

DISBURSEMENTS 

Flif 
IwiMM*   i>at<l    polMyliol<li'r>  »I7U,2JU  12 

iMMlurt  Salvmce  HclnMiirauce 

rifr      •!  trf?    -.  <|i<llM1072  «1,T78«2 


N««     l<MM->     fabi ..                         -  #II7.4«<I  !<<» 

l,«»»ii    •»IV     '                    iwMiw'ii 2,lt55  82 

Aurtit*'   ••■                       ,.    liM-lildlnK    liroki>ra|p.-. 71,778  7.'i 

Flelil    mii^ ;......  ,     .  ^i^ittu-n .                                     H4I77 

HalirV*    aiwl    Irr.                                                                                             ....  ■M,:,m  Vt 

H'tiU                                                          .                     2,IHJ(I  0(1 

|r„f..,..  ...    ...,    nxtiirm                                                                                                ...  I.41»7  W) 

Ma.                       ,'    correi-tlon. 2.310  46 

lii'l                     I   •iir*«-y,  ............  7,;kki  W 

KkI   ra.     t»... ;J..'I97  54 
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All   other   taxes,   licenses   and    fees ^,04i)  44 

Postage,   telegraph   and   telephone,   exchange  and  express 2,!)93  35 

Legal  expenses   37  00 

Advertising,  suhscriiition?!,   printing  and  stationery 7,451  20 

Agents'   balances   charged   off 47  SI 

Reiil    estate    expenses 15,174  64 

Paid   stockholders   for  interest  or  dividends 20,000  W) 

Loss  on   sale  or  maturity  of  ledger   assets 10,105  00 

Borrowed    money    repaid 5,000  00 

Interest  on  borrowed  money 14  33 

Total  disbursements   __ $314,691  21 

Balance   $962,128  80 

LEDGER   ASSETS 

Book   vaiiif    of    real   estate $115,000  00 

Mortgage  loans  on  real  estate 31,000  00 

Book   value  of   bonds   and   stocks 747,254  49 

Cash    in    office 5,606  30 

D?posited   in   banks  on   interest 24,142  92 

Agents'  balances,   business  subsequent   to   October  1 37,829  72 

Agents'  balances,   business   prior  to   October  1 1,295  37 

Total    ledger    assets $%'2,128  80 

Non-Ledger    Assets 
Interest  due— 

On  mortgages  -- $285  00 

On    bonds    7,079  31 

Rents   due   545  82 

7,910  13 

Market  value  of  real  estate  over  book  value 65,000  00 

Market  value  of  bonds  and  stocks  over  book  value 32,205  51 

Gross    assets    ._ -- $1,067,244  44 

Deduct  Assets   Not  Admitted 

Agents'   balances,   iKisiuess  prior  to   Octolier  1 1,295  37 

A<lmitted    assets    $1,065,949  07 

LIABILITIES 

Tire 

Losses   adjusted   and  unpaid,  due   and   not   due $10,575  62 

Losses  in  process  of  adjustment,   or  in   suspense 32,452  61 

Losses    resisted    9,535  00 

Total   claims    for   losses $52,iJ63  23 

Deduct    reinsurance    21,279  11 

Net    amount    of    unpaid    losses $31,284  12 

Prenu'ums  received   and  receivable  upon  fire  risks 320,345  19 

Salarie<,  expenses,   accounts,  fees,  etc.,  due 500  00 

Ksti7iiated   amount  hereafter  payable  for  taxes 7,900  00 

Taxes   on    real   estate 4,700  00 

Total    liabilitifs,    except    capital $364,720  31 

Capital    $200,000  00 

.Surplus    over    all    liabilities 501,219  76 

Surplus    to    policyholders 701,219  76 

Total $1,065,949  07 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In    force   December   31,    1920 $82,459,085  00  $80.1,632  S4 

Written    during    year 54,330,363  00  504,944  36 

Kxcess   over   reinsurance 6,970  55 

Totals                                                          --       -     - $136,789,448  00  $1,317,547  75 

Expired    and    terminated' -     45,368,789  00  468,057  19 

In  force  at  end  of  year $91,420,659  0<)  $849,490  56 

Deduct    iimouiit    reinsured 24,328,1.32  (JO  239,763  83 

Net    amount    in    force $07,092,527  CO  $609,726  73 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not   more  thun   one  year  to  nm..- .$15,287,419  (K)  .$151,059  71 

More  th  n  one  and  not  more  than  three  years 45,671,224  00  389,793  22 

More   than    three   yrars 6,121,584  00  68,764  22 

Advance  premiums  12,.30O  00  109  58 

In   force  December  31,  1921 $67,092,527  00  $609,726  73 
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BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net    risks    written if954,684  00 

Net  premiums  received 14,078  b<> 

Net    losses    paid _ 3,667  So 

Net   losses    incurred 4,471  58 


UNITED  STATES  BRANCH 

COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporated   ISCl.) 

Year  ending  December  31,  li)2l. 

WHITNEY  PALACHE,  United   States   Manager. 

C.  .T.  HOI. MAN,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  Deceml>er  31  of  previou.s  year $H,232,79«)  HH 

INCOME 

Net    premiums   written $8,599,«il0  8S 

Depo.sit  preniiuma  on  perpetual  risks — _. 8,546  (K) 

Inter*  st— 

On    mortgage    loans -.  $5,127  50 

On  lx)nfls  and  dividends  on  stocks 398,805  78 

From    otlier   sources , 44,625  M 

Rents : — _ 86,221  75 

534,78f»  07 

Remittances  from  home  office 759,461  72 

.\gentN'  balances  previously  charged  o(T 20  41 

Profit  on  xalc  or  maturity  of  ledger  assets --... 30,831  87 

Increase  in  l>ook  value  of  ledger  assets —  -  11,011  20 


Total  income |9,744,26!>  33 


Total    128.977,062  09 

DISBURSEMENTS 

Net    low«*    paid.   -- - 

ixjM  ad juht incut  cxitenneg... 

Agpntii'   coin|H-ii>4ation,   Including  brokerage 

.\gentn'   allouaiicei* 

Field  i-uin?rvi»<ory  expeniiea . 

Salariej*   and    fit'H 

Rf-ntc  

Furniture  and  fixtures 

Mapf,  Including  corrertlona _.._ .............. — .. ... ..... .... 

Inii|H-«'tioiui   and  Murveys ................................. . 

F"-d'  ral  taX'*   . .......... . ........... 

AH  ".tiiT  tii\>n,  licenr<«  and  !*«• 

r<"'  -ritph   and  teleiihon»,  exclinnge  and  expreat 

I...  .      _ 

A'  ii>»crlptloiiii,  printing  and  Klationery ... 

.\v  ■•■)  charge*!  off ......^..... 

Mu  

Ii>-|«     :  , jiim  returm-d  on  perpetual  rlikl..... .................... _...-..-.. 

ll^al  miBt-   '-xifti^t^    ..............................„...—,.....- 

Loaf  on  »«)<•  «r  inaturity  of  Irdgrr  nntmU — . ... 


ToUU  ilUI'iirjMfiiiMita 
Balallo 
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LEDGER    ASSETS 

Book  valii?  of  real  estate $1,590,658  41 

Mortgage  loans  on  real  estate 09,GOO  00 

Book  value  of  bonds   and  stocks 7,632,589  51 

Cash  in  office 4,616  78 

Deposited  in  banks  not  on  interest 21,965  6'J 

Deposited  in  banks  on  interest 2,242,503  65 

Agents'  balances,  business  subsequent  to  October  1 1,970,777  75 

Agents'  balances,  business  prior  to  October  1 136,644  48 

Bills  receivable  for  fire  risks 195  85 

Foreign  treaty  balances '- 4,264  61 

Reinsurance  recoverable  on  paid  losses 61,581  87 

Total   ledger    assets $13,765,398  57 

Non-Ledger   Assets 
Interest  due — 

On  mortgages  -_ $1,323  38 

On  bonds  90,870  00 

R«nts  due  — - 2,313  34 

91,506  72 

Market  value  of  real  estate  over  book  value ---  460,200  00 


Gross  assets  $14,320,105  29 

Deduct    Assets    Not    Admitted 

Agents'  balances,  business  prior  to  October  1 $136,644  48 

Hills  receivable,  past  due,  for  risks 195  85 

Book  value  of  real  estate  over  market  value 121,196  51 

Book  value  of  bonds  and  stocks  over  market  value 4,264  61 


262,3(J1  45 


Admitted    assets    $14,057,803  84 

LIABILITIES 

Net  amount  of  unpaid  losses $1,706,589  39 

Estimated  expenses  of  adjustment  of  losses 1.770  00 

Premiums  received  and  receivable  upon  fire  risks 7,502,420  52 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 80,146  71 

Salaries,  expenses,  accounts,  fees,  etc.,  due.. 20,000  00 

Estimated  amount  hereafter  payable  for  taxes -- 222,443  00 

Contingent  commissions  or  other  charges  due 28,000  00 

Total   liabilities,   except  capital $9,56l,36<»  62 

Surplus    to    policyholders -- 4,496,434  22 

Total $14,057,803  84 

RISKS    AND    PREMIUMS 

Kccapitulalion  of   (ire  risks   in    force  and  premiums   thereon—                         Risks  I'rcmiums 

Not  more  than   one  var  to  run $525,238,949  00  $4,296,944  93 

More  than  one  and  not  more  than  tliree  years 716,647,878  00  6,213,824  34 

More  than  three  years 256,815,864  00  'A9i4,257  97 

Advance  premiums   ' 2,051,429  00  27,740  98 

In   force  December  31,  1021 $1,500,754,120  00  $13,492,768  22 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire             and  inland  Automobile 

Net    risks    writtn $>-,.7]<),Wi3  00  $284,096,431  (K)  $20,159,617  00 

Net   premiums  receive.l «B1.535  81           75,327    5  417,554  ,7 

Net     losses     nairl                                                  .       -         197,484  IS           193,487  W  84,2o2  98 

Net  loSes  i,^™:.^::::::::::::::::::::::::::: 134,522  71     193.187  99  84,252  os 
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THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  ISSK).) 

Year  ending  December  31,  1921. 

^AHITNEV   PALACHE,   President  WM.   M.   15ALLARI),  Setretary. 

C  J.  HOLMAX,  San  Franeiseo,  attoniey  for  service. 

CAPITAL 

Capital  paid   ui) $2«X>,000  Oi) 

Ledger  assets,  December  31  of  previous  year $2,W3,677  69 

INCOME 
Net  premiums  written $1,437,129  01 

Interest- 
On  bonds  and  dividends  on  stocks $68,047  (i9 

From  other  sources 4,712  03 

—  72,759  12 

Profit  on  sale  or  maturity  of  ledger  assets 11.4115  44 

Total    income r $1,.')21.293  .57 


Total - $3,5M.97l  26 

DISBURSEMENTS 

Net   losses   paid - $8&t,576  68 

Loss   adjustment   expenses 34.514  88 

Agents*  compensation,  including  brokerage -  315,56)  96 

Agents'    allowances 2!), !)(><)  29 

Pfeld  supervisory  expenses... 44..')52  41 

.Salaries   and   fees.. I11.8.")4  14 

Rents - I4..302  18 

Furniture  and  flxtureo H.941  00 

Maps,    including    corrections... 1.4S5  74 

Inspections    and   surveys.. --.  ;'6,441  80 

Fe.ieral  taxes  18,1«»  61 

All  other  tax"s,  licenses  and  fe<>s 65.132  81 

Postage,  telegraph  and  teloiihone,  exchange  and  express -— 2,36.'i  84 

.Advert [."ing,    subscriptions,    printing    anil    stationery 2.'i,320  13 

Paid   stookhold'-rs    for  interest   or  dividends _ - 20.000  00 

iMff  on  sale  or  nuitiirlty  of  Itnlger  assets 12,534  37 

Dwrease,  by  adjustment,  in  book  value  of  ledger  assets 114  (K) 

Total  disbursements .- _ $1.623.827  90 

Halancc - -.- —  »1,941,143  ;«i 

LEDGER  ASSETS 

H«H(k  valui-  of  N»nds  an<l  stocks .'. !*I,3S^.!)81  !)( 

r>ep«.»ltPd  i[i   banks  not  on  IntiTCst j _ ,..  •'■•,3."'0  KH 

r>-IK.slt«l   In  banks  r.n  Interest , 212,329  W 

Agents'  balnnces,  busln'-ss  siibM><|uent  to  October  1.. .. ................_......-  313,227  91 

Agent*'  balan<1•^,  business  prior  to  f>ctober  1 18.408  HO 

Kelnsurancf  recoverable  on  paid  losses .--  '2,844  19 

Ti.tal  ledger  aw«ta 11.941,143  .<W 

Non- Ledger  Aaaeta 

liitrft^t  «lue  on  bond* . Ih.^W  00 

Markot  value  of  b«>n<i«  and  stMrks  over  bo<ik  valuo. '-'il.r>08  06 

Onf»    aaaeU ..,, — ........^m.....  ♦l,tiH<t,4Wf  42 

Deduct  AaMta  Not  Admitted 

Acenta'  balanem,  MiilriMUi  prior  to  October  1 1K,4(IK  HO 

Admitted    aMCta „ $1,968,000  62 
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LIABILITIES 

Net   aiiioiint  of  unpiiid  losses $275,775  00 

Estiiiiati'd  oxpcnst's  of  adjiistiiipnt  of  losses 250  (X) 

Preiiiiuiiis  reieivud  and  iwoivable  upon  fire  risks $762,639  83 

I'nearniHl  preniiuiiis  on   inland   navigation   risks 118.762  25 

I'neanird  iireniiuins  on  marino  risks.. 400,G,3<)  23 

Total   unearned   prcniiunis 1,282,032  31 

Salaries,  expenses,   aceounts,   fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes . 33,585  (K) 

CVintingent  commissions   or  other  charges  due 5,000  0(> 

Total  liabilities,  except  capital $l,5!)T.(if2  31 

Capital    .$2(Kt,(MHi  oo 

Surplus  over  all  liabilities 17it.448  :il 

Surplus   to   policyholders 370.448  31 

Total *l,!);K.n!KI  62 

RISKS   AND    PREMIUMS 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                    Fire  risks  Preniiiuus 

Not  more  than  one  year  to  run $84,f)03,64G  (H>  if«»2,361  98 

More  than  one  and  not  more  than  three  years ]36,618.U>2  no  1,124,766  (i2 

iMore  than   three  years 37,S.i6,li.2  (i(»  41S.325  74 

.\dvance    premiums 170,172  ik»  2,4(i3  31 

In  force  December  31,  1921 $259,567,202  00  $2,238,857  05 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fir" 

Net  ri.sks  written $5,.^-,7,9(}2  00 

Net  premiums  ieceive<l 75.835  .58 

Net  losses  paid 2.<),203  69 

Net  losses  incurred 28,483  (19 


THE  COMMONWEALTH  INSURANCE  COMPANY  OF  NEW  YORK 

New  York,  New  York 

(Incorporat'.Ml    1S.S6.  -Conun'.'need    business    in    C'alifoiiiia    1012.) 

Year  ending  December  31,  1921. 

CECIL  F.  SHALLCROSS,  President.  H.  .1.  THOMSEN,  .Secretary. 

G.    W.    W.ARD,    San    Franc  iseo,    attorn;'y    for    service. 

CAPITAL 
Capital    paid    up $500.000  00 

Ledger  assets  December  31  of  previous  year $t,479,.")02  88 

INCOME 

Fire 
(Jross  premiums   $4,4!»^.7(i2  41 

Return 
Deduct—  Reinsurance       Premiums 

Fire     $98!»,.")!»6  21      $1,198,705  8)       2,188.302  07 


Net   premiums   written... $2,310,4(K)  .'U 

Interest —  » 

On   mortgage   loans *11,134  85 

On  l)onds  and  divi<lend8  on  stocks --  176,475  45 

From  oth"r  sources... - 4,112  52 

Rents     -- 1.748  50 

193,471  32 

Agents'  balances  previously  charged  off - 7  97 

Profit  on  sale  or  maturity  ol  ledger  assets.. -  16,866  00 

Total  income  -- $2,620,745  63 


Total    - $7,000,248  51 


no  REPORT    OF    INSURANCE    COMMISSIONER. 

DISBURSEMENTS  Fire 

Losses   paid    policyholders $2,160,034  75 

Deduct—  Salvage         Reinsurance 

Fire    $21,760  26        $841,360  67  863,120  83 


Net  lo?s?s   pai<I --  $1,293,913  92 

Loss    adjustment    expenses 88,809  03 

Agents'  compensation,  including  brokerage 572,289  20 

Agents'   allowances   11,323  93 

Field    supervisory    expenses 70,511  65 

Salaries   and  fees 165,234  46 

K<nts  22,261  84 

Furniture   and  fixtures - 7,616  07 

Maps,    including   corrections 2,349  41 

Inspections  and  surveys 52,374  46 

Fed-ral  taxes  —  25,305  93 

All  other  taxes,  licenses   and  fees 86,543  98 

Postage,  telegraph  and  telephone,  exchange  and  express 7,S22  19 

1-egal  exp-nses 1,969  30 

Advertising,  subscriptions,  printing  and  stationery 42,908  90 

Agents'   balances  charged  off -— 878  70 

Miscellaneous    232  44 

Keal   estate   expenses 3,033  29 

Paid  stockholders   for  interest   or  dividends 5U,C00  00 

Loss  on  sale  or  maturity  of  ledger  assets 120,568  72 

D-^erease,  by  adjustment,  in  book  value  of  ledger  assets 6,649  74 

Total   disbursements   $2,635,707  22 


Balance    $4,364,&41  29 

LEDGER  ASSETS 

Book  value  of  real  estate $12,872  GO 

Mortgage  loans  on  real  estate 196,450  00 

Book  valu"  of  bonds   and  stocks... 3,490.458  03 

Deposited    in    t>anks   not   on   interest 191,693  06 

Agents'  balances,  business  subsequent  to  October  1 443,640  40 

Agents'  balances,  busini'ss  prior  to  October  1 21,227  90 

Bills  receivable,  for  flre  risks 4,449  59 

R''in8urance  recoverable  on  paid  losses,   authorized  companies 2,903  21 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 810  50 


Total  ledger  ass-ts ._-.   *l,361,r)4l  29 

Interest  due—  Non- Ledger  Assets 

On    mortgages $2,627  .kS 

On    Ix.nds — — ^ 43,138  81 

-   -  +5,7tt'i  U) 

Market  value  of  bonds  and  stocks  over  book  value. 37.684  47 


fiross   assets   $4,447,i)f)l  U5 

Deduct   Assets    Not   Admitted 

Agents'   balances,   business   prior   to   (>ctolH>r   1.- 21,227  00 

Bills   receivable,   past  due,   for   risks 4,449  50 

K<'tnsuranfe  r»<*overable  on  paid  losses,  unauthorized  companies 846  50 


26,523  90 


Admitteil    assets    .-  $4,421,467  fl« 

LIABILITIES 

Lossef  adjuiited  aixl  unpaid,  due  and  juit  due 

I  r>8ii<rs  In  procesi)  of  adjustment,  or  In  suHpeose... 

I>jMK«  re«ilate<l   — 


Total   riaimi   for   losws. 
I>rduct    r«"lniiurante    


^-  f  of  unpaid  IoR8«« - $2(ifl.:Mfi  47 

K>i  rifu-K  of  InvestlKutloii  add  utljusttiiefit  of  losKi 22,2<M  (ni 

Pr.  -  ,\,f,l   and    r-cHvable   upon    flrn  risks f1,224.4Sl  28 

I'nriirii '•I   !•[   iiiliiiiiii  <in   Inland   navigation   risks 020,615  07 


T<.tal   ij'  .-.ri)«I    prpinliimi! 2.15L«7fl  3,', 

Halii-                                           I",   ttiMt,  etc.,   due ^^.. „ (I  (MM)  Oit 

K»t                                                .  r  payubl'    for  taXfS Ui.mt  10 

<>,.■  1                                           '.r  olh'T  ihBrif.1!  due 12,882  81 

Total   liaMlltlrv,   Muept  capital -.«.«, . ^- |2,Mfi,(ttl  82 

t'apltal     _         $BOO,00(J  00 

Hiirplu*   ov«r   all    llnMlltl<-it  ...^.,^..„..^.  1,87A,44«  14 

Hiirplua  to  policy  tioliJcrs 1,««,44«  14 

Total    H.421.407  00 
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BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire  Automobile 

Net    rislssi    written $(J,6J6,118  00  ¥938,336  00 

Net  premiums  received 95,869  01  35,754  16 

Net  losses  paid 52,767  36  19,242  23 

Net  losses  incurred 53,38136  13,600  23 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY 

Milwaukee,  Wisconsin 

(Incorporated  1870.) 

Year  ending  December  31,  1921. 

\VM.    K.    WOLLAKORB,    President.  PRANK   DAMKOEHLER,    Secretary. 

DKLB.^OH  &  DKANS,  .Sai!  Francisco,  attorney  for  service. 

CAPITAL 
(Capital    paid    up $750,000  00 

I'idger   as.sets  December  31  of  previous   year $4,5;JO,182  27 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $3,891,656  21        $571,095  74 

Return 
Deduct—  Reinsurance       premiums 

Fire     $714,880  68        $760,958  35       1,484,839  03 

Marine    and    inland 157,846  64  1:25,512  71 283,359  35 


Net   premiums    written $2,406,817  18        $287,736  39     $2,694,553  57 

Interest- 
On  mortgage  loans $86,832  44 

On  bonds  and  dividends  on  stocks 126,506  24 

From    other   sources 2,482  38 

215.821  06 


Krom    all    other   sources 122  50 

.•Vgents'    balances    previously   charged    olT 702  2.> 

Second    Ward   Savings   Bank,   Milwaukee,   Wiscon.^in 145,000  OO 

Prolit  on  sale  or  maturity  of  ledger  assets 120  OO 

Increase  in   book   value  of  ledger  assets 99,264  25 


Total  income  $3,155,583  63 


Total    $7,685,765  90 

DISBURSEMENTS  Marine 

Fire  and  inland 

l.o.«ses    paid    i.olicyholders $1,773,052  34  $389,2.=>5  82 

Deduct—  Salvage         Reinsurance 

Fire   $26,781  44        $594,879  36         621,660  80 

Marine  and   inland 9,570  .37           19,158  &* 28,728  97 


Net    losses    paid $1,151,391  54        $360,526  85  $1,511,918  39 

Loss    adjustment    expenses —  38,386  69 

Agents'    compensation,    including    brokerage 638,366  74 

Agents"    allowances    10,052  43 

Field   supervisory   expenses., 155,.527  16 

Salaries    and    fees - — 137,934  06 

Knnts    16,525  98 

Furniture    and    fixtures 3,817  .36 

Maps,    including    corrections 11,684  25 

Inspections    an<l   surveys - 60,478  W 

Federal    taxes    .S5,224  .58 

All   other  taxes,   licenses   and    fees -- 112,782  32 

Postage,  telegraph  and  telephone,  exchange  and  express 7,217  26 

Legal  expenses   4,709  84 

Advertising,    subscriptions,    printing    and    stationery 31,846  84 

.Agents'    balances   charged    off 268  88 

Miscellaneous   3,456  49 

Paid    stockholders    for   interest   or  dividends 75.000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets _ 30,850  00 

Borrowed    money    rei)aid 145,000  OO 

Interest  on  borrowed  money - --  874  99 


Total  disbursements  - $3,031,902  3C 

Balance   - $4,653,863  60 
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LEDGER  ASSETS 

Mortgage  loans   on   real   estate $1,507,150  00 

Book  value  of  bonds  ami  stocks 2,549,200  00 

Cash    iu    ottii-e 19,141  58 

Deposital   iu    banks   on   interest ISTJlS  78 

Agents'  balances,  business  subsequent  to  October  1 401,619  21 

Agents'   balances,   business   iirior  to   October   1 9,637  03 


Total    ledger    assets $4,653,863  60 

Non- Ledger  Assets 
Interest  due — 

On   mortgages $19,221  55 

On  bonds  34,926  43 

54,147  98 

Due  from  otiier  companies   for  losses   paid 12,211  98 


Oross    assets    !i!4,720,223  .5& 

Deduct  Assets  Not  Admitted 
Agents'  l>alunc«'s,  business  prior   to   OttolnT   1 9,637  03 


Admitte<l   assets !H,710,586  53 

LIABILITIES 

Losses  adjusted  and  unpaid,  due  and  not  di.c 

Losses   in   process  of   adjustment,   or   in   suspense- 

Losses   resisted   


Total  claims  for  losses. 
Deduct    n-insurance   


Fire 

$193,386  X 

261,82!>  .50 

12,916  90 

Marine 
and  inland 

$8,0.S7  18 
64,243  50 

4^471,132  96 
lft>,2S4  25 

!t!72,280  68 
29  77 

Ntt   amount    of    unpaid    losses !i305,848  71          !}!72,250  91  $378,099  62 

Unearned    premiums    2,692,304  24 

Kstimuted    amount    hereafter    payable    for   taxes.. 90,000  00 

Contingent   commissions  or  other  charges  due ._  10,000  00 


Total    liabilities,   except   capital ^,170,403  86 

I'apituI -. $750,000  OO 

Surplus    over    all    liabilitleti 790,182  67 


Surplus    to    pullcyholdere.'. 1,540,182  67 


Total iM,710,586  53 

RISKS   AND    PREMIUMS 

Miiriiii'  and 
Fire  risks         Premiums       inland  risks       Premiums 

In    force    iJecember    31,    ll>-2li !|557«  536.318  (X)     $5,907 ,;«7  79   .Si:.,Mj2,5(l«  (H>        $336,000  57 

Writt'U    durinic    year ;Wi,I!»l,<K»7  o((       3,iH;7,6»i>  2n     40.919,314  00  465,(162  75 

Kxcidii   over   rein»iirHOcc 3,731  07 


TotalK    ipU6t,727,3'23  00     ♦«,H»)8.8IH  (Mi   $56,781  ,«'22  00        if80l,05S  32 

Kxpired    and    terminated % :M5,247,22:j  (O       3,««t,(»'J7  91      4(1.313,477  00  568,455  08 


In   fori-c  at  t-nd  of  year !f61!».4h«»,|it2  no     !W.'248,79(t  l.'i    *10.46K..'M5  OO        !)i'24'.J,598  24 

Dniurt    amount    relimiired     l(«,7<i!',.:i»9  00       1,171,427  91       7,7tt!J.:i'i8  (K>  174,605  63 


XH    amount    In    force ».>12,71(.,503  <J0     «I).077.:i6e2  24     i|S2."01,«87  00  *<I7,01»2  «1 

Knapitulatlon  of  lire  ri«kir  In   foir-*  and  prernlnmn  thereon  -  RJskH  Premiums 

Not   more  than  one  year  to  run _.  fl.S4.'210.I47  OO  $l,405,«Hl  77 

More   than    thref   yearn 37H.50O..t'jfl  00       3,671,380  47 


In    l«rc«'    H«-ein(»rr    31,    1921 ♦,'»r.',7!(i,.'Ki;t  do  f5 ,077,302  24 

BUSINESS   IN    CALIFORNIA    DURING    1921  Marine 

Fire  and  Inland 

.N»t    rUkt    writtpfi ^^ .„, ..._ . ...     $ri.i50,»a5  oi»  iji7!»i».3i/o  oo 

Nn    prrmluma    rrt«lvad ...,..:„.................._.......           73,imk  oi»  il,;fl»5  4« 

NH    loMm>    paid „ ...-..-..........-.-,..«..«            .•r7.0«M  16  4,«UI   15 

tStt    Ut»-fi    Inciirrrd......... _.._....«„.._.........,......... ....^..«..           37,277  «<»  4,M*'i  11 
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THE  CONNECTICUT  FIRE  INSURANCE  COMPANY 

Hartford,  Connecticut 

(Incorijorated    ISTjd.     Coiiimenecd    business    in    (.'aiifornia    1873.) 

Yea;   ending-  December  31,  1921. 

EDWARD  MILLIGAN,  President.  JOHN  A.  COfSMUS,  Vice  President  and  Secretary. 

DICK  &  SIMPSON,  San  Francisco,  attorneys  for  service. 

CAPITAL 
Capital   paid  up ifl,uO(i,(K)o  oo 

Ledger  assets  December  31  of  previou-.  year !i;l2,.')20,l38  32 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    __ iii9,418,G31  19        $780,758  27 

Return 
Deduct—  Reinsurance      premiums 

Fire    ..      )f!l,8i5,133  22     .fl, 797,943  24       3,653,076  46 

Marine   and   inland 22,144  96  184,238  26 206,383  22 


Net    premiums    written $5,765,554  73  $574,375  05     $6,339,929  78 

Interest — 

On  mortgage  loans $24,971  05 

On  collateral  loans 861  66 

On  bonds  and  dividends  on  stocks 480,222  89 

From  other  sources 37,456  94 


.543  512  .')4 

Agents'   balances   previously  charged   off 288  19 

Profit  on  sale  or  maturity  of  ledger  assets 8,779  (m 


Total    income   $6,892,509  60 


Total   !|!19,412,647  92 

DISBURSEMENTS  Marine 

Fire  and  inland 

7.os.<es    paid    policyholders $4,405,675  97  $586,527  SO 

Deduct —  Salvage  Reinsurance 

Fire $?0,172  14     $1,235,379  95       1,265,552  09 

Marine    and    inland 8,191  78              7,883  85 16,075  63 


Net    losses    paid $3,140,123  88        $570,452  17  $3,710,576  05 

Lo.ss    adjustment    expenses 95,165  16 

Agents"   compensation,   including   brokerage 1,441,002  83 

Agents'   allowances  27,958  93 

Field   supervisory    expenses 253,646  11 

Salaries   and  fees 458,228  83 

Rents 36,102  55 

Furniture  and  fixtures 4,349  47 

Maps,  including  corrections 8,131  23 

Inspections  and  surveys 129  297  64 

Federal  taxes  ._ 85,806  80 

All  other  taxes,  licenses  and  fees 211,992  31 

Postage,  telegraph  and  telephone,  exchange  and  express 15.829  75 

Legal   expenses   4,100  23 

.Advertising,  subscriptions,  printing  and  stationery 83,008  91 

Agents'  balances  charged  off 1,681  82 

Miscellaneous 3,421  00 

Real   e.<tate   expenses,- .. 4  57 

Paid  stockholders  for  interest  or  dividends --..-  279,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 61,924  40 


Total   disbursements $6,913,228  59 


Balance    $12,499,419  33 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate $408,300  00 

Loans  secured  by  collateral 10,000  00 

Book  value  of  bonds  and  stocks 10,.360,031  68 

Cash   in   office 790  75 

Deposited  in  banks  not  on  interest 10,002  64 

D?posited  in  banks  on  interest 819,458  44 

.\gents"  balances,  business  subsequent  to  Octotjer  l-_ 749,562  09 

Agents'  balances,  business  prior  to  October  1 25,858  79 

Bills  receivable  for  Are  risks 115,414  94 


Total  ledger  assets -.    $12,4fei9,419  33 

8-18295—1 
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Non- Ledger  Assets 
Interest  due —  . 

On  mortgages  $5,835  91 

On   bonds   ]2C!,703  82 

On   collateral   loans - 143  33 

On   other   assets 287  10 


$132,970  19 
Amount  recoverable  for  reinsurance  on  paid  losses 62,393  42 


Gross   assets   $12,634,782  94 

Deduct   Assets    Not   Admitted 

Agents'  balances,  business  prior  to  October  1.— $2.'),8d8  79 

Bills  receivable,  past   due,   for  risks 54,744  94 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 8,333  87 

Book  value  of  bonds  and  stocks  over  market  value 184,827  ^ 


273,765  38 
Admitted   assets  $12,421,017  6!i 

LIABILITIES  Murine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $162,377  29  $10,95«  81 

Losses  in  process  of  adjustment  or  in  suspense 731,026  47  249,(i91  90 

Losses  incurred   but  not  reported 96,W3  37 

Losses    resisted    -- - 49,859  63  3,750  oO 


Total  claims   for  losses. 
Deduct  reinsurance  


Net  amount  of  unpaid  losses $732,903  42  $359,31)3  70     $l.0<i>,>(i7  12 

Premiums  reci'ivefl   and  receivable  upon   fire  risks $6,281,614  14 

Unearned  premiums  on   inland  navigutiun    risks 194,131  17 

rnearned  premiums  on  murine  risks 14,815  33 


Total  unearned  premiums 0.491). ")(i(i  lil 

Salaries,  i-xp-nso,  accounts,   lees,  etc.,  due 25,(K)0  m 

Kstiniated  iimonut  hereaft-r  luiyaldc  for  taxes 2(K),000  OO 

Contingent  commJMsions  or  other  cluirgcs  ilu9 25,000  00 


Total  llabllltli*.  except  capital _ $7,8.32,827  76 

Capital .1 $1.00),000  00 

.Surplus  over  all  liabilities ,. 3,.W8,189  90 


Surplus   to   pollcyholilers 4,588, 18!>  90 


Total    $12,421,017  (16 

RISKS    AND    PREMIUMS 

Marin"  arul 

Kirt"  risks         Prcmiimis       inland  risks  Premiums 

In  force  r)e<-emljer  31,  1920 $l,,57N  975,993  oo    $i4.789,8r({  8"  $18  816  (K)  ^413  43 

Written    during    year 1,03'.»..378,861  00       9,451,210  77     75,832,990  00  748,178  Oil 


Totabi     _ $2,618  3'>4354  00    $24,241,074  03    $75,851,806  00        $74«..5I»  12 

Kxplped    and    terminated 1,030.502.053  00       »,flOO,691  83     55,208,310  00  338,1KW  61 


In    force    at     -nd    of    year 11,587.762,801  00   $14,810,410  .SO  $20,043  400  mi        $llo,.'i«3  4M 

induct     amount    relm-ured r)5  681,871  00       2.402..3fi6  04  337.320  00             7.343  76 

NVt    amount    In    for** 41.3:i2,(i8ri,o30  00   $12,178,044  26  $20..«IO,17«  00 

Hecnpltulatlon   of   flrr  rUku   In    forr<>   and    premiums   thereon-  -  Rinks 

Vol    more   than   one  year  to  run $.3.Vi.444,IIH  OO 

M(»n-  than  one  and  not  more  than  three  yean 739.202.173  no 

Morr  than   thn*  yearn 231.829,306  oo 

Advance    preiiiiunw 2, . 545.333  OO 


lo    tore-   Itn-finifT  ,31,    1921     ...  ..$1,882,080.080  00    $12,178.044  80 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Klot,  I'lvll 
eonunotlon 
KIrc  and  i-xplonlon   Aiilomobllc        'I'orfiado 

>>»    ri.t.    ^nii.                                                       ri;...Ll,4i2  U)        »lH.3i.'i(Hi  »'.73.6:M)  trt          !|i'.'),(Kio  no 

Sn                                  ■  iHL.,i»~..~~~— .•                    ,WO,044  ift                 128  41  \:,.hn\i  liH                  27  75 

Sk                                        .-- ... _. 14H.2U  8W 6.<M0   10 

V    .                          ..;... . 161,5)8  (W    8,04774                  50000 
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THE  CONTINENTAL  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1853.    Commenced  business  in  California  1872.) 

Tear  ending  December  31,  1921. 

NORMAN  T.  ROBERTSON,  President.  ERNEST  STURM.  Secretary. 

JOHN  P.  BREEDEN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $10,000,000  00 

Ledger  assets,  December  31  of  previous  year $40,619,183  51 

INCOME  Other  than 

Fire  flrt- 

Gross    premiums —    $26,603,518  11     $5,649,2J2  95 

Return 
Deduct —  Reinsurance     premiums 

Fire    $8,880,274  40     $4,309,505  23     13,189,779  63 

Other  than  fire 1,832,922  98         927,614  82 2,760,537  S3 


Net  premiums  written $13,413,738  48  $2,888,705  15   $16,302,443  63 

Interest — 

On   mortgage  loans $72,014  53 

On  bonds  and  dividends  on  stocks 2,106.121  S3 

From  other  sources 89.429  11 

Rents    . 16,169  S2 

2,285.738  29 


Income  tax  withheld  at  source S06  07 

.Agents'  balances  previously  charged  off 242  35 

Profit  on  sale  or  maturity  of  ledger  assets 337,964  iK) 

Increase  in  book  value  of  ledger  assets 3,195,236  00 

Total    income $22,122,130  34 


Total $62,741,313  65 

DISBURSEMENTS  Other  than 
Fire  lire 

Losses    paid   policyholders $10,509,280  70  $2,679,476  SI 

Deduct—  Salvage       Reinsurance 

Fire    $66,807  12     $2,919,611  66       2,986,418  78 

Other  than  fire 69,262  59  942,656  97 1.011,919  56 


Net  losses  paid $7,522,862  01     $1,667,557  25  $9,190,419  26 

Loss   adjustment  expenses 252,348  31 

Agents'  compensation,  including  brokerage 3,832.581  71 

Agents'    allowances 28,965  82 

Field  supervisory  expenses 604.443  33 

Salaries   and  fees 1.120.212  99 

Rents     -^ 148.718  30 

Furniture  and  fixtures 64.071  87 

Maps,  including  correction 24,884  78 

Inspections   and   surveys .363,377  85 

Federal   taxes 215,702  .58 

All  other  taxes,  licenses  and  fees 509.105  95 

Postage,  telegraph  and  telephone,  exchange  and  express ^^•2?^  fi 

Legal  expenses,  excluding  legal  expenses  on  losses 6,751  !)3 

Advertising,  subscriptions,  printing  and  stationery "^"qIq  aa 

Agents'  balances  charged  ofl "'-to  ro 

Income  tax  withheld  at  source 7  jl^  la 

Investment  expenses,  other  than  real  estate «  a  I  m 

Real  estate  expenses 8,816  97 

Paid  stockholders  for  interest  or  dividends "'*^'i«  "*1 

Loss  on  sale  or  maturity  of  ledger  assets -  1    m  [Ia 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets o44,421  00 

Total  disbursements $19,504,461  13 

Balance $43,236.852  72 

LEDGER   ASSETS 

Book  value  of  real  estate ^^'i^  ?f 

Mortgage  loans  on  real  estate ^'Son'oBl  m 

Book  value  of  bonds  and  stocks 34,889.386  00 

Cash  in  offlc --  •■^'^  99 

Deposited  in  banks  not  on  interest .    'J^  ^ 

Deposited  in  banks  on  interest i'^'^l'^    -5 

Agents'  balances,  business  subsequent  to  October  1 "'*'2'^"?!^  ~ 

Agents'  balances,  business  prior  to  October  1 °i    qc  q- 

Bills  receivable  for  fire  risks *^'<>ii  w 

Amounts  recoverable  for  reinsurance  on  paid  losses 61,211  33 

Total  ledger    assets — - $43,236,852  72 
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Non-Ledger  Assets 
luterest  due— 

On    mortgages $27,110  74 

On    bonds 173,572  SS 

On   other   assets 32,446  13 

*233,12a  70 

Market  value  of  bonds  and  stocks  over  book  value 172,448  50 


Gross    assets Ii43,642.430  92 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $51,943  77 

Bills  receivable,  past  due,  for  risks — ..  147,000  48 

Kxcess  of  bills  receivable,  not  past  due,  over  unearned  premiums 53,615  86 

i'>2.509  ()«) 


Admitte<l    assets $43,389,861  83 

LIABILITIES  Other  than 

Fire  fire 

Losses  adjusted  and  unpaid,  due  and  not  due $115,959  95  $0,7'2S  C2 

Losses  in  process  of  adjustment,  or  in  suspense 2,065,445  78  l,0(i8,9K>20 

Losses    resisted 75,452  50  17,400  oo 


Total  claims   for  losses $2,256,858  23     $1,098,108  82 

Deduct    reinsurance __ 746,370  77  436,44:>  84 


Net   amount  of  unpaid  losses $1,510,487  46        $656,662  98     $2,167,150  44 

Kstimated  expenses  of  investigation   and   adjustment 55,567  85 

Premiums  received   and  receivable   upon   fire  risks $9,348,656  42 

Unearned  preiniiuiis  other  than  flre,  after  January  1 1.595,885  92 

Unearnwl  premiumsi  prior  to  January  1 6,420,184  59 


Total   uneanu'd   premiums $17,:-;64,726  93 

Principal  unpaid  on  scrip  or  certificates  of  profits 26,152  (K) 

Interest  due  on   borro\v<Ml   money 6,054  !10 

Dividends  declared  and  unpaid 1,0(K).000  00 

Salaries,  expenses,   accounts,   f"es,  etc.,  due , Sii,(m)  oo 

Kfitlniateit  amount  hereafter  payable  for  taxes .'{45,.50O  00 

ContinKcnt  commissions  or  other  charges  due _ 148,9(:4  53 

B«•^erve  for  contingencies... 1(XI,0(KI  (Ki 

Incume  tax  withheM  at  source 500  07 


Total  liabilities,  except  capital $21 ,250..'5«2  72 

Capital _ $lo,(XM),(Mk>  (HI 

Surplus  over  all  liabilities _ 12,i:«>,299  11 


Surplus  to  policyholders.. 22,139,299  11 


Total iM3,389,8«l  Sti 

RISKS  AND   PREMIUMS 

(Mher  than 

Fire  risks             PremiumH                 flre  Premiums 

In  force  I>ecenil>er  31,  1920 ^,5i**.574,6K2  00       $39,158,671  03 

Written  «lurlng    year 2,7W),235,060  00         28,603,618  11     $827,914,177  00  1*6,619.242  95 

Totalu $7,328,809.75100       ♦6.),7«2.1K9  14      $827,914.177  00  $6.(H9,242  l« 

Kxplred   an<i    tenninat««ii 3,081, (MO.iild  (JO         24,188,180  18       3;i8,294,550  (Xi  2.142.5;i4  (KI 

lo  force  at  end  of  year $4,247,ia3,4a2  (JO       $41.574,0(M  M     $(Ki).619.n27  m>  $S,50<i.7(i8  2il 

Ivituct   amount    reinsured 1,114,761,228  (M)         10,«3«,.'>4(»  (K       179,123.600  (K)  1.|m7,709  44 

Nn  amount  in   fori« $3,132,4f>2,2it4  fo       $30,»35,4<i8  31      $.ilo.4wfl,()2l  oo  $2,318,998  8.1 

ftM-apitulatlon  of  flr»  rixki  In  (orc«  and  premiiiniii  thereon—                     Hlski*  PnniluitiH 

Not  mor*-  than  om-  yenr  to  run »K.>,968,4S1  OTi  i!Us,2l2,8,>i  1(1 

Mof  than  one  and  not  more  than  threa  yean I,(is.'-.,739,.i72  (mi  I5.itu,:i.'>r>  ll 

Uiif  than  three  yi'arii (Hr^MlH>:.m  oo  7,4m2,9;"iI  ,t7 

Advance    preniluina ^ 4.784.754  oo  75.3««  37 

In   lore*  DwMnlw  31,  1921 $3,l.r2.4(>2.2(H  00  $3U.W>.408  31 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Kirn           All  other  Automolille 

MK   rtaki   MrittMi *),').(«7,(«l  («»  $;<3,7o7.»«4  (Ml  »i,ri<Ni  MH  (K( 

M#t  pr«n»uii  .   r«Htr«L .'j74.h<*i  71             (i.(i7ii  42  5l.9:<4  .'.2 

M*-t   lr»M-*   pa:.l     . . .^^-..           itn.i-iVM             lfi,.«kH  wi  2A,7«W  «:i 

Sn  Uftfm  liiii.Miii ^ ^, •i.'ntjm  :a          •>\.£n  3i  27.1M  W 
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COUNTY  FIRE  INSURANCE  COMPANY  ^ 

Philadelphia,  Pennsylvania  4^3 

(Incorporated  1832.    Commencpd  business  in  California  lUlo.) 

Year  ending  December  31,  ]!>21. 

FRANK  W.  .SARGKAN'l-,  Vice  President.  GKORGl-;   W.  SWALLOW,  Secretary. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  sei-vicc. 

CAPITAL  ^ 

('apital    paid    up .'f5(.K»,(lOO  OO 

Ledger  assets  December  81   of  previous  year $1,022,783  33 

Increase  ot  paid-up  capital  during  year." 10(>,(K)0  00 

$1,122,783  33 

INCOME 

Fire  Tornado 

Gross    premiums    $1,250,773  54  $9,804  27 

Return 
Duduct —  Reinsurance       premiums 

Fire   $7]4,!>7D  17        $228,203  21  !)43,182  38 

Tornado    g,470  29  1,423  98 9,894  27 


Net    prenn'ums    written $307,591  16 

Deposit  premiums  on  pcriietual  risks 74  40 

Interest- 
On   mortgage   loan.s $380  00 

On   bonds   and   divi(]ends   on   stocks 61,663  75 

From    other   sources -. 430  24 

Rents    1 3,439  98 

65,913  97 

I>iseount   perpetual    premiums 697  68 

Premium  on  1.<I0(>  sliares  new  capital  stock  issued  at  $400 300,000  OO 

Profit  on   sale   or  maturity  of  ledger  assets 320  00 


Total  inc-ome  $674,597  21 

Total    $1,797,380  54 

DISBURSEMENTS 

Fire  Tornado 

Losses   paid    policyholders $502,470  23  $521  27 

Deduct—  Salvage  Reinsurance 

Fire    $1,553  69        $.360,799  47  362,353  16 

Tornado   .521  27 521  27 


Net    losses    paid $140,117  07 

Loss    adjustment    expenses 1,132  55 

Agents'    compensation,    including    brokerage .38,775  00 

Agents'  allowances  10,533  61 

Field   supervisory   expenses .37,120  04 

Salaries    and    fees 4,142  OO 

Rents    I . 1,065  00 

Maps,    including   corrections 11  89 

Inspections   and   surveys 15,871  25 

Federal   taxes   : , 9,171  03 

Taxes,   licenses   and   fees 25,883  57 

Postage,  telegraph  and  telephone,  exchange  and  express 251  79 

Advertising,    subscriptions,    jirintiug    and    stationery 4,406  24 

Miscellaneous   . 676  75 

D<'P()sit   premiums  returned  on  perpetual  risks 7,848  88 

Real  estate   expenses ,. 1,577  74 

Paid  stockholders   for  interest   or  dividends 25,030  00 


Total  disbursements   $323,614  41 


Balance  --  $l,473,76!>  13 

LEDGER    ASSETS 

Book   value  of   real   estate $32,408  38 

Mortgage  loans  on  real  estate 7,000  00 

Book   value  of   bonds   and   stocks 1,317,78(1  81 

Deposited   in  banks  on  interest 39,260  36 

Agents'  balances,  business  subsequent  to  October  1 75,686  91 

Agents'  balances,  business  prior  to  October  1 324  92 

Other  ledger   assets 1,303  75 


Total   ledger    assets $1,473,766  13 
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Non-Ledger   Assets 
Interest  due— 

On  mortgages  $190  00 

On  bonds   -  10,691  11 

$10,881  11 

Market  value  of  real  estate  over  book  value 17,791  62 

Market   value  of  bonds  and   stocks  over  book  value 102,720  19 

Reinsurance  due  on  losses  paid 55  78 

Philadelphia   Fire  Underwriters'  Association  deposit ..  lOO  00 

Gross    assets    — $1,605,314  83 

Deduct   Assets    Not    Admitted 

Agents'  balances,  business  prior  to  October  1 — .  324  92 

Admitted    assets $1,604,989  91 

LIABILITIES 

Net   amount   of  unpaid   losses $33,419  03 

Premiums  riceived  and  receivable  upon  Are  risks 277,379  77 

Reclaimable  by  insured  on  perpetual  tire  insurance  policies 131,027  27 

Salaries,  expenses,  accounts,   fees,  etc.,  due 4.000  00 

Estimated   amount   hereafter  payable  for  taxes 26  000  00 

Contingent  commissions  or  other  charges  due 3,l'jO  00 

All    other    liabilities - — 130  37 

Total   liabilities,    except    capital $475,148  44 

Capital    $500,000  00 

Surplus   over   all   liabilities 629,843  47 

Surplus    to    policyholders 1,129.843  47 

Total    - - $1,004,989  91 

BUSINESS-  IN    CALIFORNIA    DURING    1921 

Fire 

Net    risks    written _ $1,291,968  00 

Net    premiums     r«-eived — 1,555,388  00 

Nrt    ionsex    pai<i - 1,228,845  00 

Net    lofses    incurred - 867,991  00 


DES  MOINES  REINSURANCE  FIRE  COMPANY 
Des  Moines,  Iowa 

(Incorporated   r.>19.     Commenced    business    in    California    lt>20.) 

Yea'  ending  Deceinlior  31,  1921. 

P.  J.  C'J.A.NCy,  PrcHldent.  P.   K.  ll.\THOKN.  Secretary. 

C.  DE  VEUVK,  San   Prancisco.  attorney   for  service. 

CAPITAL 

Capital    paid   up $300,000  (<' 

I.mJkt  ancetn  I)«-i'inU'r  31  cif  previous  year - !f<*ti,ai2  71 

liivTi'HK-  of  paid  up  capital  during  year . 17,050  0<» 

Jiurplui'   paid   in    by   (•to4-khol<leri< _ 6,775  (KJ 

|7l>«,137  71 
INCOME  Murine 

Fire  an<l  inland 

tiroM   preinluini   ...  ifim.:>H  <«  $2.'..I(h;  14 

Heturn 
DeaJiii-t                                              H  lii>nr!iiice       prenduniH 
Fire                                                        »1.'il,«»fl  15         f  I7«,l«0  77           332,fliB  92 
Marine    und    Inland 1I,«)U  .U  10,000  00 21,4IM  01 


SH   pf-^nlumii    written |2r«,»4«  16  $i»,«W7  BO       ^ernim  (V; 

llltrr<«t    - 

On    roortKBK-    loan* . — llS.floo  60 

On  bond*  aNd  dividend*]  on  «toclui ^.._ ^.^ .  '^40  i(» 

From  other  'nureit .................^...^...m...  0.141  11 


lurrrsM-  In  lUt.i  :tl>>  on  iucount{  of  relniiuranoe  treatiM ....^^...  00,4411  43 

Iner^sne  In  l<ook  value  of  l-dKT  iiwtet« ...... .............  040  29 

Total   InroiM «aoi,4IO  » 

Total |I,08e,6<7  W 
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DISBURSEMENTS  Marino 

Fire  and  inland 

Losses  paid  policyholders if228,851  9-t  $8,209  01 

Deduct—  Salvage         Reinsurance 

Fire    $1,329  51  $19,958  51  21,288  02 

Marine   and    inland 243  35  54  49 297  84 


Net  losses   paid $207,563  92  $7,911  17 

Loss    adjustment    expenses. 

Agents'  compensation,  including  brokerage 

Agents'   allowances  

Field  supervisory  expenses 

Salaries    and    fees 

Rents  — - — - 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  sui-veys 

Federal  taxes  

All  other  taxes,   licenses'   and   fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses  

Advertising,  subscriptions,  printing  and  stationery 

Refund  to  directors.. 

Audit    of    accounts 

Advance  payments  on  capital  stock 

Notes   transferred  to  trustee 

Total  disbursements   . 

Balance    ..-- 

LEDGER    ASSETS 


Mortgage  loans  on  real  estate.. 

Book  value  of  bonds  and  stocks 

Cash    in    office 

Deposited   in  banks'  not  on   interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 


Total   ledger   assets.. 

Non- Ledger   Assets 
Interest  due — 

On     mortgages     $13,76fi  18 

On  bonds 512  86 

On   other   assets.. 243  ti2 


$215,475  09 

3,678  89 

79,850  77 

1,207  76 

S02  35 

21,407  67 

2,638  50 

1,312  28 

240  00 

109  30 

2,303  17 

7,143  73 

392  05 

1,959  56 

2,723  12 

16,582  50 

100  00 

11,500  00 

892  50 

$458,709  74 

$610,838  25 

$391,650  00 

n .652  94 

5,429  74 

86,553  46 

104,099  64 

11,452  47 

$610,838  25 

14,522  66 
Reinsurance  on  paid  looses 4,821  58 

Admitted    assets    $630,182  49 

LIABILITIES  Marino 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $8,942  35  $50  00 

Losses  in  process  of  adjustment,  or  in  suspense 76,978  27  157  73 

Total  claims   for  losses $85,920  62  $207  73 

Deduct  reinsurance  .. 21,392  26  63  53 

Net  amount  of  unpaid  losses $64,528  36  $144  20          $&4,672  56 

Premiums  received  and  receivable  upon  fire  risks $133,238  80 

Unearned  premiums  other  than  fire  risks 4,099  33 

Unearned  premiums  prior  to  January   1 31, /62  28 

Total   unearned   prenu'ums -—  169,100  41 

Salaries,  expenses,  accounts,  fees,  etc.,  due -  H  40 

Estimated  amount  hereafter  payable  for  taxes 4,500  00 

Funds  held  under  reinsurance  treaties 63,767  52 

Estimated  expenses  of  investigation  of  losses 850  76 

Total  liabilities,  except  capital — $302,935  65 

Capital $300,000  00 

Surplus  over  all  liabilities 27,246  84 

Surplus    to    policyholders 327.246  84 

Total     — - $630,182  49 


120  REPORT   OF    INSURANCE    COMMISSIONER. 

RISKS    AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums      inland  risks       Premiums 

Written   during   year ii!52,316,974  UO        $()04,1J9  36     $3,519,440  00  $25,096  43 

Expired    and    terminated.- 17,951,606  00  206,473  14       1,099,327  00  10,729  02 


In   force  at  end  of  year $34,365,368  00        $397,686  22     $2,420,113  00  $14,367  41 

Deduct   amount   reinsured ll,76i,23o  00  151,311  95       1,044,563  00  8,017  40 


Net   amount    in    force $22,599,133  00        $246,374  27  $1,375,550  00  $6,350  01 

Rwai'itulation    of    Are    risks    in    force    and    premiums    thereon—  Risks  Premiums 

Xot    more  than   one  year   to   run $18,807,829  00  $213,921  30 

More  than  one  and  not  more  than  three  years 3,418,-28i'>  on  26,174  (Mi 

More  than  three  years 373,019  00  6.278  31 


In  force  Decemlier  31,  1921 $22,599,133  00  $246,374  27 

BUSINESS    IN    CALIFORNIA    DURING    1921  Riot,  civil 

Fire  commotion 

Net    risk.*    written $2,517,202  on  $6,100  00 

Net   premiums   received.. 4i>,844  62  16  78 

Net   losses  pai<l 27,442  77 

Net    losses    incurred 27.089  (>2 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY 
Detroit,  Michigan 

(Incorporated    l.>-6i.     Couimcnccil    tiusiucss   in    California    1911.) 

Year  ending  December  31,  1921. 

E.  H.  BUTLKR.  Presiflent.  CHA8.  A.   KKKKIi:,  Sccietaiy. 

EDWIN    PARHISH,   San    Francisco,   attorney    for   .service. 

CAPITAL 

Capital    paid    up $500,(KKi  00 

L?dger  assets  December  31  of  previous  year $3,277,8o8  &2 

INCOME  Marine 

FIrc  and  inland 

tiront    premiums $l,887,iHO  04  $17.i>ii«  34 

Return 
U-<luct—  Reinsurance      premiums 

Fire    _.         !M<i7,!6.S  42        $2.04,478  28  702,431  70 

Marine    and   Inland 4,4«5  (M  2.25125 0.747  19 


X<t     premiums     written $1,185,508.34  $11.159  15     $l.lixi,«67  40 

Intercut- 
On  mortgage  loans - !Ma,738  13 

On    collateral    loans 2.405  22 

On  Umdtt   and  dividends  on  stoeka 85,978  m 

From    other    sources 2,U)0  77 

itrnU     a.000  00 


H3.123  03 

Agrats'  balanrea  prPTlotisly  charged  off .........-...........—... 23  ai 

InrrraM-  In  lM)ok  value  of  ledgn-  aasKa .^ 2,«>!<4  M 

Total   Income ifl,:M2,44N  |k 

Total...  ..,..„...-  iM.ttao.WM  70 

DISBURSEMENTS  Marine 

Klrc  and  Irdanil 

Lo«i-:»  pan  iH*lkyliolUer» «I.<H«.(17I  .«  >4i.:i»i)  t:, 

Dcdtirt —  Halvagi?         KHnsurance 

Pin  pi,«ata      wue.dsi  «7        aiz.wn  .vi 

Martne   and   liilaiid .^. «.. l,iN)l>  07 I.I«M»  07 


Nl    l<>..  ■    iuld     pm,Wn            14,410  7«  l|i7fiO.I77  (II 

rx|^n»r«    ^..^......... - 14.002  70 

>(iiin,  Incliidlog  brokarage •m»),hh-i  nn 

..    .  :         ...        ....    I-    ., „ 12.285   17 

(i-hI  «u|irt»ta>wr]r  rapcaaM.................. .................. ...................«..~..  2.(M2  «wt 

halartrs   and   tf*a 7i>,r>2(i  21 


FIRE    AND    FIRE    AND    MARINE.  121 

Routs     $7,581  27 

Furniture  and  fixtures 1,028  42 

Maps,    including    corrections 2',695  76 

Inspections  and  surveys 33'325  39 

Federal  taxes  20,033  58 

All  other  taxes,  licenses  and  fees 42,683  41 

Postage,  telegraph  and  telephone,  exchange  and  express 2,483  96 

Legal  expenses  1,580  10 

Advertising,  subscriptions,  printing  and  stationery 11,6J3  40 

Agents"  balances  charged  off 437  90 

Real   estate   expenses 7,136  88 

Paid   stockholders   for   interest   or  dividends 70,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2.604  60 

Total  disbursements   $1,352,711  79 


Balance    $3,267,594  91 

LEDGER    ASSETS 

Book  value  of  real  estate $146,213  25 

Mortgage  loans  on  real  estate 834,661  00 

Loans  secured  by  collateral 21,200  CX) 

Hook  value  of  bonds  and  stocks 1,882,585  97 

C  ash  in  office 2,892  14 

Deposited  in  banks  not  on  interest.- ; 12,8^:7  44 

Deposited  in  banks  on  interest__ 126!687  34 

Agents'  balances,  business  subsequent  to  October  1 -. 227, 14n  39 

Agents"  balances,  business  prior  to  October  1 18,347  38 


Total  ledger  assets $3,267,594  91 

Non- Ledger   Assets 
Interest  due — 

On    inortgagegs $11,773  33 

On    bonds    25,148  42 

On    collateral    loans 177  07 

On    other   assets 6  77 

37,105  59 


AJarket  value  of  bonds  and  stocks  over  book  value 4,885  02 


Gross   assets  $3,309,585  52 

Deduct   Assets    Not   Admitted 
Agents"  l)alances,   business  prior  to  Octot>er  1 13,347  38 


Admitted  assets  $3,296,238  14 

LIABILITIES  Marine 

Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $181,187  64  $375  52 

Losses    resisted    12,955  78 


Total   claims    for   losses $191,143  42 

Deduct    reinsurance    56,924  57 


Net   amount   of  unpaid  losses $137,218  85  $375  52        $137,594  37 

Estimated  expenses  of  investigation  an*i  adjustment  of  losses  unpaid 2,8(K)  00 

Premiums  received  and  receivable  upon  fire  risks $78;i,762  97 

Unearned  premiums  on   inland  navigation  risks 8.536  99 

Unearned   premiums   on   marine   risks 461,563  33 


Total    unearned    premiums $1,253,863  29 

Salaries,  expenses,   accounts,   fees,  etc.,  due 1,000  (lO 

Kstimated  amount  hereafter  payable  for  taxes .So.OfK)  0<i 

Contingent  commissions  or  other  charges  due 10,(KiO  00 


Total  liabilities,   except  capital $1,440,257  66 

Capital $500,fK)0  00 

Surplus  over  all  liabilities 1.355.980  48 

Surplus   to   policyholders --  $1,8.55,980  48 

Total $3,296,238  14 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net  risks  written $4,072,557  00 

Net  premiums  received 63,730  42 

Net    losses    paid -  45,171  68 

Net  losses  incurred -— - 46,206  C6 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY 
Dubuque,  Iowa 

(Incorporated  1883.    Comnienced   business   in   California  1883.) 

Year  ending  December  31,  1921. 

N.  J.  SCHRUP,  President.  S.  F.  WKISICR,  Setrcliiry. 

C  DE  VEUVE,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up — . — $500,000  00 

Ledger  assets  December  31  of  previous  year ---     $3,(X«,237  34 

INCOME 

Fire 
Gross  premiums $2,670,934  70 

Return 
Deduct —  Reinsurance      premiiiiiis 

Plre   fnr.«8  47       |<78,8B0  69      1.196,81»  18 


Net  premiums    written — .-. $1,474,615  54 

Interest — 

On  mortgage  loans. $48,49!)  52 

On  collateral  loans.— - 700  Oo 

On  bonds  and  dividends  on  stocks 111,577  78 

From  other  sources 3,773  38 

Rents  369  00 


164,910  68 

Profit  on  maturity  or  sale  of  ledger  assets.  — 2,386  50 


Total  income $1,641,921  72 


Total $4,710,159  0(5 

DISBURSEMENTS 

Fire 
I,osw8    paid    policyholders...-. - - -.     $1,157,480  71 

Deduct—  Salvage         Reinsurance 

Fire    - $4,05(1  00        $J52,'2;w>  11  4a6,352  11 


Net  losses   paid - ?<01,128  60 

I.08§  adjustment  expenses 20,192  48 

Agents'  conii)ensation,   Including  brokerage 373,183  OS 

Field  fiiipervicory  expenses 07,654  Oti 

Salaries    and    fres.... 77,331  Oi) 

Rent*'     _ _ _ 5,887  01 

Mapi",   including  corrections !t,72!>  28 

Inep'^tlons  and  surveys . 27,068  uo 

Federal  taxes '25,424  8.-> 

All  other  taxes,  llcens"*'  and  feec 8<i,621  47 

Po«tage,  telegraph  and  telephone,  exchange  and  expresi 11,874  32 

I-egul   exiK-n»!<>«    „ _ ..........  80  00 

Advirtlsing,  subiicrlptlons,  printing  and  stationery ...^..... 11,61)1  51 

Heal    e«tBt<!   expens'fS .- 329  49 

I,o»<ii  on  sale  or  maturity  of  ledger  assets - -  45,109  63 


Total  dlnhumenienU |1,B27,377  Hi 

lialaace    _ |3,1M2,?8I  2". 

LEDGER    ASSETS 


IW.                           <      .,        .'all       ., ^ $7,'Jh7  .Vl 

M                                             .^tat* 7«W,()87  5<» 

lo                                                      ,.|tl      ..-^..........^«.„„-...-.-.  lO.OOT)  (10 

U..                                                      •    .  kn - 1,824.180  211 

1t,l                                                        !      _ 182,314  01 

An-                                                    -•«juent  to  r>ctober  1 343,(eo  flfl 

Agral*'  l/aiafit^,  ImmIimm  pttor  to  October  1..                                                            47,801  35 

T„t,)     i.,l.,.r     ..u-l.                                            . pt,\H'/ 7H\   'if, 
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Non- Ledger  Assets 
Interest  due— 

On  mortgages  $13,815  10 

On   bonds   24,626  34 

On  collateral  loans 141  9o 

$38,583  39 

Market  value  of  bonds  and  stocks  over  book  value -- 81,389  80 

Gross  assets  — -  $3,302,754  44 

Deduct   Assets    Not    Admitted 

Agents'  balances,  business  prior  to  October  1 47,891  35 

Admitted  assets $3,254,863  09 

LIABILITIES 

Fire 

Losses   adjusted   and   unpaid,   due  and  not  due $10,000  00 

Losses  in  process  of  adjustment,  or  in  suspense 198,672  70 

Losses   resisted f,^l2  ?i 

Total  claims  for  losses.. $215,515  20 

Deduct    reinsurance    70,802  85 

Net  amount  of  unpaid  losses $144,712  35 

Premiums  received  and  receivable  upon- Are  risks 1,904,596  74 

Salaries,  expenses,  accounts,  fees,  etc.,  due 7,500  00 

Estimatetl  amount  hereafter  payable  for  taxes S'S.OOO  00 

Contingent  commissions  or  other  charges  due . 17,500  00 

Unpaid   adjustment  expenses 3,500  00 

Total  liabilities,  except  capital -     $2,132,809  09 

Capital        ^ -        $300,000  00 

Surplus   over  all  liabilities 622,054  00 

Surplus  to   policyholders 1,122,054  00 

Total    $3,254,863  09 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire  Tornado 

Net  risks  written S0,073,843  00  $6,166  00 

Net  premiums  received 134,950  56  18  54 

Net  losses  paid 50,8o8  10 

Net    losses    incurred — 50,750  90 


UNITED  STATES  BRANCH 

EAGLE  STAR  AND  BRITISH  DOMINIONS  INSURANCE 

COMPANY,  LTD. 

London,  England 

(Incorporate<l  1004.    Commenced  business  in  California  1917.) 
:  Year  ending  December  31.  1921. 

FRED  S.  JAMES  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL 

DepoMt  capital $510,000  00 

Ledger  assets,  December  31  of  previous  year !t>&,mjo,z<ii  ^^i 

INCOME  Marine  anil 

Fire  and  inland 

Gross    premiums $6,600,786  72     $1,276,533  21 

Return 
Deduct—                                        Reinsurance         premiums 
Fire                                .            .         $746,372  37     $2,181,103  73       2,927,476  10 
Marine   and'   inland' 25,817  88  320,581  54 3^-399  42 

Net  premiums  written .- $3,673,310  62        $930,133  79     $4,603,444  41 
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Interest- 
On  bonds  and  dividends  on  stocks $238,547  76 

From  other  sources 3,753  i)6 

$242,301  32 

Remittances  from  home  office  to  United  States  branch n3,-2()l  6t 

Profit  on  sale  or  maturity  of  ledger  assets 12.706  8G 

Total    income .. $1,071,744  19 

Total $0,»77.O78  39 

DISBURSEMENTS 

Marino  an;l 
Fire  inland 

Losses    paid    policyholders $3,23:^,918  M        $713,370  26 

Deduct—  Salvage         Reinsiirance 

Fire   $38,511  41        $511,240  59  549,752  00 

Marine  and  inland —  11,219  50  2,420  66 13,640  16 

Xet  losses  paid — $2,6S4,19C  94        $699,739  10     $3,383,036  04 

Loss  adjustment  expenses 

Agents'  compensation,   including  brokerage . 

Agents'    allowances 

Fiekl    supervisory   expenses 

Salaries  and  fees 

Rents    

Furniture  and  fixtures . ^ 

Maps,  including  corrections 

Inspections   and  surveys — 

Fetieral   taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegrai'h  and  telephone,  exchange  and  express — - 

Ix'gal  expenses 

.Vdvertislng,   subs<Tiptions,  printing   and  stationery 

Remittant",'  to  homo  office -- 

Losjt  on  sale  or  maturity  of  ledger  assets 

Total   disbursements _ - - .$5,350,873  01 

Balance.„ $1,627,105  38 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $4.122,;i42  73 

Cath  in  offlw - l.,^59  0!) 

I)«>po(iite<l  In  banks  on  int^est _  25.'i.(m  00 

Agents'  halances,  bitfiness  subse<iuent  to  October  1 240.».«i8  14 

Ag"nts'  lialanci's,  biLsines.-  prior  to  October  1.. 6.671  42 

T«>tal  ledger  assets $4.ft27.105  38 

Non- Ledger  Assets 

Interest  due  on  bonds 52,985  88 

Market  value  of  bondii  and  stockii  over  book  value 342,720  27 

HeUiMiranoe  re«overablc  on  paid  loiiscs 8,(K»8  00 

Grojis    aiisets _ $">,(I.{0,819  53 

Deduct  Assets  Not  Admitted 
AK'iitH'  balances,  buitinesH  prior  to  (K-tobcr  I  0.071  42 


61.540  .33 

1,367,7.5.")  31 

4.045  15 

24.206  OS 

133.614  11 

12.847  72 

5..>62  05 

4.796  87 

46,038  OS 

31,719  .31 

\Xi,(U'.l  6-2 

7,4:{5  m 

510  90 

20..303  4« 

I42,:«in  (Xi 

521  93 

Admitted    aaaeU $6,024.148  11 

LIABILITIES  Marine  and 

Fire  Inland 

I-oeses  s/Doated  and  unpaid,  due  and  not  due iW6,445  84  #14.7,54  12 

I»*iiAi  in  procsM  of  adjuMtinent.  or  In  «n»|ieniie— .....  808.087  08  113.012  ."ff 

IxMSMt   mfstM 6,883  00  t-ITiO  00 

Total  elalmii   for  loaaea I8S7.9M  42  »133.n0  40 

J)»Uiei    rHrumrancn 108,116  77  914  60 


^'                     "'  unpaid   lf'»-»eii |m,149 «        $134.20184  «Wi;«.:v.l  40 

^•t''                        -'•»  of  a<l)u»fm<-nt  of  paid  Iosbmi 10,522  47 

'"■ '                          '   •  ■   '   "^-  IvbM»'  upon  fire  rinks  3.o-l7.3.«»  IM 

ti^p.   fir.,  due 4,(KiN  2H 

r  pnyal.U.  for  taXMt  :n,0ft4  15 

»  •iKiiiiir'-iii    i-.ij    V,  -.].,ii.    or   otb'-r  PhnrvM    due     .  11,00(1  IH) 

Total   llaMltlln     <'xrp|it    ilrpoalt    capital            #.(.Oh<i.470  ;*i 

Hurplii*   to   |>olinrholdtrf _ UH.'«,rt7l  Ml 

Total „ ^ »ft.(B!4.l4H  II 
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RISKS  AND    PREMIUMS 

Fire  risks  Preiiiiiiiiis 

In  force  December  31,  192<) $692,109,106  00  $6,589,000  47 

Written   during   year 7C0,,5l'6,036  W)  6.G05.109  15 

Excess  over  reinsurance 66,154  17 


Marine  iiml 
inlanil  ri.sks 

^)8,812,667  00 


Totals     $1,452,635,142  (K)       $13,260,263  79 

Expired    and   terminated 791,483,208  OO  7,154,284  97 


$68,S12.6<i7  00 
32,3.')0,799  00 


In  force  at  end  of  year $661,151,934  00        $(;,105.97S  82 

Deduct   amount   reinsured 97,401,287  OO  958,962  94 


$36,461,868  00 
6,275,323  OO 


$1,272,200  78 
801  97 


Net  amount  in  force .-     $563,750,617  OO        $5,147,015  88       $30,186,545  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  tluui  onp  and  not  moro  than  three  years 

More  than  three  years 

Advance   premiums -- 


Risks 

$3(JO,476,618  00 

213,687,207  00 

79,500,626  00 

272,741  00 


$1,273,002  75 
696.9&J  22 

$576,037  53 
17,240  87 

$558,796  66 

Premiums 

$3,188,178  15 

1,853,497  02 

660.366  22 

3.771  15 


In  force  December  31.  1921_ 


$.593  9:37,192  m         $5,705,S12  54 


BUSINESS    IN    CALIFORNIA    DURING    1921 

Marin" 
Fire  and  inland 

Net   risks   written —    $16,873,241  00     $1,014,618  Wi 

Net  premiums  received ^- 266,147  39  14,069  85 

Net  losses   paid 168.2.94  91  27.468  39 

Net   losses  incurred 180,666  28  35.968  39 


Automobile 

$<«,!)-25  00 

2,315  71 


THE  EMPLOYERS'  FIRE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated    1921.) 
Year  endinj^  D'.cember  31 ,  1921. 
SAMUEL  APPLETON,   President.  H.   BEI.DKN   SLY,   Secretary. 

CHARLES   .1.    OKELL,   San    Francisco,    attorney   for  service. 

CAPITAL 
Capital  paid  up $1,000,000  (K) 


(tross    premiums 

Deduct- 
Fire    

Marine    and    ii 


Marine 
Fire  and  inland 

$1.50,861  02         $148,112  74 


Return 
Reinsurance      premiums 

$48,560  33           $11,742  39            60,302  72 
10,369  78  27,451  98 37,821  70 


Net   prenu'uins    written. 


$90,5.58  3(1         $110.2!)0  98         $2110.849  28 


Interest — 
On  bonds  and  dividends  on  stocks. 
From   other  sourcs 


Cash   surplus   paid   in.. 

Total    ini'ome    

Total     


$00,430  70 
587  79 


61.018  55 

1.(HK).000  (Kl 


$1,261,867  83 
$2,261,867  83 


Losses    pair!    policyholder* 

Deduct— 
Fire   

Marine   and   inland 


DISBURSEMENTS 


Salvage        Reinsurance 

$57  88  $6,972  74 

94  56  3,307  47 


Net    losses    paid 

Loss  adjustment  expenses 

Agents"   compensation,   including   brokerage. 

Agents'    allowances 

Field   supervisory    expenses -. 


Marine 
Fire  and  inland 

$18,;544  96  $23,037  52 


3,402  03 


$11,314  34 


$19,6;K  49 


$;^0,!M9  83 

\.tr?A  41 

49,028  72 

224  .54 

3,786  95 


126  REPORT   OF    INSURANCE    COMMISSIONER. 

Salaries    and    fees $25,444  31 

Rents    8,904  OV 

Furniture  and  fixtures 9,291  18 

Maps,  including  corrections 15,927  02 

Inspections   and  surveys 1 1,168  51 

Federal  taxes  4,213  10 

All  other  taxes,  licenses  and  fees :5.44l  76 

Postage,   telegraph   and  telephone,  exchange  and  express 738  93 

Legal   expenses   3,077  00 

Advertising,  subscriptions,  printing  and  stationery 16,389  93 

Philadelphia  underwriters'   deposit.. 100  00 


Total  disbursements   $173,711  32 


Balance-. $2,oss.l5<>  51 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1,{)93,147  (X) 

Cash    in    office 131  51 

Depositeil  in  banks  on  interest 46,027  85 

Agents'  balances,  business  subsequent  to  October  1 47,960  15 


Total    ledger    assets $2,088,156  51 

Non-Ledger  Assets 
Market  value  of  bonds  and  stocks  over  book  value 107,1."0  50 


Admitted  assets  $2,216,517  63 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $10,345  97  $1,507  67 

lytissert  in  process  of  adjustment,  or  in  suspense 7,269  50  13,69(»  0« 

Total    claims    for    losses $17,015  47  $1.5,203  07 

De.lnct    reinsurance    7,231  18  540  25 


Net    amount   of   unpaid   losses $10,:iS4  29  $14,657  42  $2.'>,t>41  71 

Premiums  receive*!  and  receivable  upon  fire  risks ■  $65,456  51 

Unearned  premiums  other  than  Are 61,076  04 


Total    unearn-^l    premiums 129,532  55 

Salaries,    expenses,    accounts,    fees,   etc.,    due 1,916  97 

Kctiiiiat"<l    amount    hereafter   payable   for   taxes. 5,177  54 


Total    liabilities,    except    capital $162,067  77 

Csiiital    - $1,000,000  00 

SiirplUfi  over  all   liabilities 1,054,449  88 


Surplus    to    policyholders 2,054,449  80 


Total $2,210,517  «? 

RISKS    AND    PREMIUMS 

Marine  and 

•Fire  risks         Preniiinns       inland  riskH  Premiums 

Written   during   the    year |17,.is5,553  un        $151,2:i!>  1(1     pi,l^:>^■i.'>^>^  00  $147,734  00 

Kxplred    and    ti-niilnate.! 2,.>73,0I0  0(»            10,(i71  m       1,271,500  00  31,4K8  70 

In   force  at  end  of  year |1I.H11,007  00        $135,107  33     $5,3K  1,302  00  $116.215  81 

l>fdu<t    amount    reinsured 5,498,280  00           47,208  98          612,70100  lO.OH  9i» 


N.-1  amount  In  force..                          .-.     »9,313,«27  00         $87,fl68  87  t4,768,801  00  $106,(M0  82 

Rrt'a|iltifliitl»n  of  fire  rUks  In  tun-  and  pmnhims  thereon—  HiMkH  I'rcmluinh 

Not  more  than  one  year  to  run ..  |B,3H»,(H7  00  $i7,fl9i  lo 

More  than  one  year  ami  not  more  than  three  yean 2,«»2.760  no  iVCW  27 

Morr  ttinri  thre..  .yean _ 1,H»I,2«7  OO  13,644  90 

Adran't-   premium* 22,0<K)  00  mt  21 


In  lor..-  iM-fPtnber  SI,  1»J1 .     |0,225,OW  OO  187,662  88 


'InHode*  t/.rtiado  and  iprtnkl.>r  1eakagi>. 
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EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Incorporated  1859.) 

Year  ending  December  31,  li^il. 

EDWARD  MILLIGAN,  President.  GEO.  O.  LONG,  Jr.,  and  SAMUEL  G.  HOWE,  Secretaries. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  servies. 

CAPITAL 

Capital    paid    up $1,000,000  00 

Ledger  as.<et.';  December  31  of  previous  year $3,322,087  86 

INCOME 
Net   premiums    written $1,076,517  64 

Interest- 
On    mortgage    loans $3,323  00 

On  bonds  and  dividends  on  .stocks 157,717  44 

From    other   sources 12,070  81 

173,117  25 

Profit  on  sale  or  maturity  of  ledger  assets 6,037  85 

Total    income    $1,255,672  74 

Total $4,5T7,76t>  00 

DISBURSEMENTS 

Net    losses    paid - - -  $067,688  64 

Loss    adjustment    expenses 6,905  61 

Agents'    compensation,    including    brokerage 335,215  95 

Salaries    !.nd    fees 11,515  05 

Rcijts    988  22 

Furniture    and    fixtures 32  60 

Federal  taxes  -  11,969  Oi 

All  other  taxes,  licenses  and  fees 528  41 

Postage,  telegraph  and  telephone,  exchange  and  express 2,299  07 

Legal  expenses   188  40 

Advertising,    subscriptions,   printing    and   stationery S4  61 

Sundry    investment    expenses 232  01 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 10,714  73 

Total    disbursements    $1,148,362  32 

Balance   $3,429,398  28 

LEDGER    ASSETS 

Mortgage  loans  on   real   estate $58,600  00 

Book  value  of  bonds   and  stocks 3,093,768  75 

Deposited   in  banks  on   interest 251,883  35 

Agents'  balances,  business  subsequent   to  October  1 23,903  00 

Agents'  balances,  business  prior  tc  October  1 242  58 

Waterbury  Gas   Light   Company  stock,    a<lvance   payment 1,000  00 

Total   ledger   assets $.3,429,398  28 

Non- Ledger   Assets 
Interest  due — 

On    mortgages    $89  74 

On    bonds    .. 40,511  54 

On  other  assets 13  50 

40,614  78 

Market  value  of  bonds  and  stocks  over  book  value 7,958  25 

Gross    ai?sets    $3,477,971  31 

Deduct   Assets    Not   Admitted 

Agents'  balances,  business  prior  to  October  1 242  58 

Admitted    assets    $3,477,728  73 
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LIABILITIES 

Net    ainouut   of   unpaid   losses $320,468  21 

rneamed  preniiuius  on  tire  risks  after  January  1 $496, 581  2G 

Unearned  iiremiuuis  on  other  than  fire  risks  aftt'r  January  1 46,263  50 

Unearned  iireniiums  on   all  risks  prior  to  Jiuui;U'y   1 292,689  80 


Total   unearned    preiuiunus 8:57.634  5(1 

Salaries,  e.\i)enses.   acooiuits.    fees,  ete..  <iue  or   aeerued 250  00 

Estimated    amount   hereafter  jiayahl?    for   taxes 25,000  00 

Contingent  commissions  or  other  charges  due 5,000  00 

Interest   on   mortgages   coUefleii    in   advance 664  03 

Total    liabilities,    except    capital - $1,189,016  80 

Capital    .- $1,000,000  00 

.Surplus    over    aU    liabilities 1,288,711  93 


Surplus    to    policyholders 2,288,711  93 


Total    $3,477,?28  73 

RISKS    AND    PREMIUMS 

Marine  and 

Fire  risks        Premiums      inland  risks  Premiums 

In    force   Decpmber   31,    1920 $181,464  00  $1,662  50  $1,608  (K)  $16  36 

Written   during   ye-ir 337,081,026  00       3,317,205  20     42,376,985  00  561,794  45 

Kxcess    ov^-r    reinsurance .•»,785  68 -.  341  26 


Totals $337,245,4!X>  00     $;i, 358,(553  38    $42,378,5!)3  00        $562,152  07 

Expired    and    terminated 6J,544,389  OO  611,124  61     28,510.097  00  252,836  17 


Tn    force   at    end    of    year $276 701,101  (K)     $2,717,528  77   $13,868,496  00        $309,315  90 

P'-ducl     amount     reinsured 189,387,124  (X>       1,911,368  24      10,199,188  00  253,018  15 


Net    amoimt    in    force $87,313,977  00        $806,16'>  53  $3,669,308  00  $56,297  75 

Recaiiitulution   of  tire  risks  in   force  and   premiums  thereoij— .  Risks  Premiums 

Not   more  than   on"  yar   to  run $61,315,2!M  00  $531,204  32 

More  than  one  an<l  not  more  than  three  years 2I,594,9<)6  (H»  211,868  80 

Mor»'   than    three   years - —  4,293,728  (H)  61,747  81 

Advance    premiums    109,989  00  1,341  60 

In    force   I).'<-4.ml.er  31.   1021. $87,313,977  <K)  $806,160  .53 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire  Automobile 

Net    risks    wrltt'n ..- $3,88.5,6!M  00  $l.to.2«3  00 

Net    premiums    received - - .54,029  27  811  75 

Net    losses    paid _ 21,476  43  51141 

NVt     |i.--^.«    iiHiirrf.l 26.276  :«>  474  .SO 


EXCELSIOR  FIRE  INSURANCE  COMPANY 
Syracuse.  New  York 

(liM'orporiiteil    I9l<i.     <'onimenced    IiUsIiickn    In    ('tdKuniiii    I'r'o. i 

Y<u'    ifidliitf   l>.-ceriilMT  .11,    lir.'l. 

HAY    I'.     »'MIT»1.    F'ri»ldcnt.  H.    SKV.MorU   (iKT.MA.N,    Nt'cn-tiirv. 

K.   K.  MTOWKI.I..  San    KruriclM o,  nttnrney   for  Hervlce. 

CAPITAL 

(apltal    paid    up - faOO.onO  00 

Ij-iiicn  •»*<-l»  Ihmiitirr  31  of  prpvloui  year...... - |35«,436  M 

INCOME 

KIre 
tinm*    pr«Bliiiii>    .  «2l9,ii5i)  .'il 

Return 
IlKlurr-  MHniiurnMce       ;iri*lnluiiii 

rir*    .  »:«i..ni<  !•<         f7H.;»M  7n         IM,7:m  77 


Nfl    prt-iiiliiMI*    wrlllrli. 


FIRE    AND    FIRE    AND    MARINE.  129 

Interest — 

On   mortgage   loaas $7,475  60 

On  bonds  and  dividends  on  stocks 9,677  60 

From    other    sources 86  69 

?17,239  89 

Prom  all  other  sources . 145  81 

Profit  on  sale  or  maturity  of  ledger  assets 608  40 


Total  income  $122,915  84 


Total  $482,352  76 

DISBURSEMENTS 

Fire 
Losses    paid    policyholders $13(),777  48 

Deduct—  Salvage        Reinsurance 

Fire    $42  45  $55,470  81  55,513  2(i 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'   compensation,   including  brokerage 

Agents'   allowances  

Field   supervisory    expenses 

Salaries   and  fees 

Rents 

Furniture    and    fixtures 

Maps,    including   corrections 

Inspections   and  surveys 

Federal   taxes    .. 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery 

General  expenses   

Contingent  commissions  

Stockholders  for  interest  or  dividends 

Interest  on   borrowed  money 


Total   disbursements 
Balance    .... 


LEDGER    ASSETS 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash    in    office 

Deposited  in  banks  not  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1.. 

Deposit    Philadelphia    Underwriters   Association 


T«1.'2C4  22 

1,711  55 

31,(131  01 

872  98 

722  45 

12,191  49 

1,085  95 

217  94 

189  65 

1,788  37 

2,007  72 

2,338  59 

279  48 

2,535  SO 

137  65 

24S  82 

6,000  00 

349  00 

$144,971  77 

$337,380  9.1 

$169,150  00 

127,728  14 

10  Oil 

11.318  93 

28,572  92 

401  00 

200  CO 

$337,380  99 

Total    ledger   assets 

Non-Ledger   Assets 
Interest  due — 

On  mortgages  $'^4  00 

On    bonds    539  28 

563  28 

Reinsurance  recoverable   on   paid  losses 2,004  62 

Oross   assets $339,948  89 

Deduct    Assets    Not    Admitted 

Agents'  balances,  business  prior  to  October  1 ^^'^^  ^JJ 

Book  value  of  l>onds  and  stocks  over  market  value ''■1  «''  __  „^ 

1,175  30 

Admitted  assets  $338,773  59 


9— 1829!>— I 


130  REPORT    OF    INSURANCE    COMMISSIONER. 

LIABILITIES 

Fire 

Losses  adjiii^ted   and  unpaid,  due  anti  not  dvif $7,278  73 

Losses  in  process  of  adjustment,  or  in  suspense 12,511  86 

Losses    resisted -- 1,500  00 

Total   claims   lor   losses $21,290  59 

Deduct    reinsurance    .. 11,040  29 

Net   amount  of  unpaid  losses $10,250  30 

Premiums  received  and  receivable  upon  Are  risks 93,775  91 

l"iK'anie<1    premiums    56,083  23 

Salaries,  expenses,   accounts,   fees,  etc.,  due 250  (lO 

Kstiniated  amount  hereafter  payahie  for  taxes 1,750  (Hi 

Contingent   commissions  or  other  diargis   due 250  00 

Total  liabilities,  except  capital $(i8,583  53 

Capital $2(M),(R)0  00 

Surplus   over   all    liabilities 70,1<J<)  (Hi 

Surplus    to    policyholders... 270,190  (HI 

Total $3,38,773  .TO 

RISKS    AND    PREMIUMS 

Fire  risks  Premiums 

Written   during   year .$16,312,807  00  $219,656  51 

Expired    and   terminated 6,850,622  OJ  92,282  40 

In   force   at  end  of  year $i),4(i2,18')  00  $127,374  11 

DeHuct   amount   reinsured $2,759,365  00  33,596  20 

Net    amount    in    force $0,702,820  m  $93,775  91 

Recapitulation    of    tire    risks    in    force    and    premiums    thereon—                    Risks  Premiums 

Not  more  than  one  year  to  run $5,046,843  00  $76,269  84 

More  than   one  and  not  more  than  three  years 1,502,002  00  15,975  6i 

More    than    thn-e    years 153,975  00  1,530  44 

In   force   December  31,   1921 $8,702,820  03  $93,775  »1 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net   risks   written $2,1S4.790  11 

Net   premiums   received 42,745  75 

Net   losses    paid.. 8  .5T3  Os 

Net   losses   Incurred l,fi(«)  do 


FEDERAL  INSURANCE  COMPANY 
Jersey  City,  New  Jersey 

(IncorporuttHl  i^Hdj 

Yi'ur  I  nding  December  31,   1021. 

I'KHCV   CHlltll.   I'rcshlint.  'I'    •'•   (JonD.MtD,   Secretary. 

tJ.    L.   KATHUOSK,   San    Krunrlcc..     i.iinrniv    fur   ..tvUc. 

CAPITAL 

Capital    i.al.1    up » 1. 000.000  OO 

1x1k<y  a*M-ti>  Ihttuibrr  31  of  prevluuM  year $7.25l».;ili«  53 

INCOME  Murine 

Klrc  and  Inland 

(ifum    pmilhllfi*    -,«.- »2.117.«I2  77    »ll.a'.7.1l«ir.  11 

Heturn 
l>»4lurt  -  Rrlnviiraiic^       pr<  iiiIumiii 

rirt        11  t^-i.t.if^  Wl        W44.7IO  12       i,XU.l6i  OS 

MarhM    mtul    MaiuX i)..X»,iii4  «H       1,0»1,4«7  80 H.(iHl.«l«  22 


K*l    prrniiuiiM    »rltl«-i, flM.W  7«     |a,17a.812  W      »;i.:«IO.fl20  08 


FIRE    AND    FIRE    AND    MARINE.  131 

Interest- 
On   mortgage   loans $1,349  93 

On  bonds  and  dividends  on  storks 218,510  79 

From  other  sources 8,157  98 

$228,018  70 

Agents'    balances    ,  12,128  87 

Bank    acceiitances    5,111  11 

Agents'    balances    previously   charged    off 2,767  91 

Borrowed    money    100,000  00 

Profit  on   sale  or  maturity  ol  ledger  assets 12,913  31 

Increase  in  book  value  of  ledger  assets 9,173  20 


Total  income   $3,730,633  78 


Total    $10,(»90,027  31 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    iiaid    iiolicyliolders $893,538  01  $8,200,271  70 

Deduct—  Salvage         Reinsurance 

Fire    $!),1<>2  07        $532,787  61  541,980  28 

Marine    and    inlaml 299,620  82       0,048,2<)7  55 6,347,894  37 


Net    losses    paid $351,558  33     $1,852,377  39  $2,203,935  72 

Loss    adjustment    expenses 131,906  04 

Agents'   compensation,   including   broktrage 1,339,690  20 

Agents'   allowances 13,327  35 

Field    supervisory    expenses =  24,619  08 

Salaries    and    fees 29,297  91 

Rents -  2,427  00 

Furniture    and    flxture.s i 1,351  06 

Maps,    including    corrections 531  44 

Inspections   and   surveys 34,588  09 

Federal  taxes  -- 69,343  04 

All  other  taxes,  licenses  and   fees 169,012  87 

Postage,   telegraph   and  telephone,   exchange   and  express 11,741  40 

Legal   expenses    5,270  04 

Advertising,    subscrii)tious,    printing    and    stationery 18,110  31 

Agents'    balances   charged    off 3,515  38 

Investment   expenses    145  9<i 

Audit   of    accounts 30O  OO 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Loss  on  sale  or  maturity  of   leilger  assets 24,474  71 

Decrease,  by  adjustment,  in   book  value  of  ledger   assets _.  3,212  SO 

Borrowed    money   repaid 100,000  00 

Interest  on  borrowed  money 13  89 

Total   disbursements - - $4,386,820  23 

Balance -  $6,603,207  08 

LEDGER    ASSETS 

Mortgage   loans   on    real   estate $24,000  00 

Book   value  of  bonds   and   stocks 4,231,^8  88 

Deposited   in   banks   not  on   interest 110,000  00 

Dei)Osited  in  banks  on  interest 347,152  24 

Agents'   balances,   business   subsequent  to  October  1 800,689*7 

Agents'  balances,  business  prior  to  October  1 592,008  97 

Bills  receivable  for  marine  and  inland   risks .  ^  li 

Due   from    reinsurers , 496,801  71 

Total    ledger    assets $6,603,207  08 

Non- Ledger   Assets 
Interest   duei— 

On   mortgages  .. *^P  ^ 

On  bonds   -_ 5o,630  25  ,,„,„„. 

55,740  25 


Gross    assets    .$6,658,917  33 

Deduct  Assets   Not   Admitted 

Agents'  balances,  business  prior  to  October  1 $;'592,008  97 

Bills  receivable,  pa.st  due,  for  risks 606  11 

Intert>st  on   bonds  in   default -  1.625  00 

Book  value  of  bonds   and   stocks  over  market  value --  253,303  88 

Due   from   uiiuuthorized    reinsurers 287,680  39       ,  ,„^  „,  „_ 

■ 1,135,^4  CO 


Admitted    assets    - - - $5,523,722  98 


132  REPORT   OF    INSURANCE    COMMISSIONER. 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $14,487  03  -  „  ,  -^ 

Losses  in  process  of  adjustment,  or  in  suspense 34,~ii6  71  $3,18/ ,291  70 

Total  claims  lor  losses $49,253  74        '^q^«„,  ^ 

Deduct  reinsurance  1,(96,604  00 

Net   amount  of  unpaid   losses $49,253  74     $1,390,687  70     $1,439,941  44 

Unpaid  expenses  estimated  on  unpaid  losses 49,298  18 

Premiums  received   and  receivable  upon  fire  risks $229,647  49 

Premiums  received  and  receivable  upon  other  than  lire  risks 1,511,436  50 

Total    unearned    premiums 1,741,083  99 

I)ivi<ii'nds   de<'larftl    and    unpaid ^"^'"99  9; 

Salaries,   exp<'nses,   accounts,   fees,   etc.,  due 5,500  00 

Kstiniate<l   amount  hereafter   payable   for  taxes... ^^S'a^  r 

Contingent   commissions  or  other  charges  due 12,039  .>4 

Total   liabilities,    except    capital — -     $3,457,863  15 

Capital    $1,000,(KX>  00 

Surplus  over   all   liabilities 1,065,859  83 

Surplus    to    polieyholders 2,065,85!)  83 

Total    -...- - $5,523,722  98 

RISKS    AND    PREMIUMS 

Marine  and 
Fire  Premiums  inland  risks  Premiums 

In    force    December    31     1920 $195,089,134  00         $1,928,898  61      $988,090,300' 00         $6,054,738  32 

Written    during    year 234,559,754  00  2,517,862  77    8,316,268,370  00         11,257,905  29 


Totals                       _       --         $429  618.888  00          $1,446,761  38  $9,;?04,364,«76  (X)  $17,312,«'3  til 

Expired    and'  terminated 285,178,042  00          2,877,219  27    7,152,662,160  00  5,356,607  66 

In  force  at  end  of  year $144,470,846  00         $1,569..542  11  $2,151,702,516  00  $11,956,035  95 

Deduct    amount    reinsured 107,.i51,010  00          1,199,270  35       704,427,158  00  3,015,38182 

Net    amount    in    force. $36,919,838  00           $370,271  76  $1,447,275,358  CO  $8,940,654  13 

Recapitulation  of   fire  risks  in   force  and  premiums   thereon—                Risks  Premiums 

Not    ninr."   than   one   year   to   run $24,087,009  00  $239,540  74 

More  than  one  and  not  more  than  three  years 754,814  00  6.40!)  63 

Morr   than    three    years ., 12,077,413  00  124.32139 

}n  Tf.rci-  I)r.*nilHT  31.  1921 -^^w.-._-.. $!«,»19,83«  00  $370,271  7fl 

BUSINESS    IN    CALIFORNIA    DURING    1921  Marine 

Fire  and  Inland 

N  written     - $5,047,577  OO  $213,409,694  00 

.S.t    pr»-iiiinmti    received - 59,303  47  i:«,603  28 

Nft    l«^s••^    paid - •25,8.'i3  74  130,629  41 

Net  lo^^eh   Incurred 25,?2j  50  136,787  75 


•    ,         FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY 

New  York,  New  York 

(Incorporat<il    19lo.     Uommenci-d    bualnesn   in    Oullfornia    1910.) 

Venr  cndintr  December  31,  1921. 

(      H.   STHKKT,    ITi-cHf-nt.  KHNKST   HTUKM,   Se<rftary, 

JOHN    1'.    HKKKDK.N,  .Sun    KranclMo,   aUormy    for  ^ervlcit 

CAPITAL 

r«plt«i  p«id  up  --    »2,wo.o(mno 

I.*<lK<-r   «i.M-ti!    l>M«'iiil.'r   :!l    <.t    pnvli.iiH    year  .  $27,974, . "fliO  .Vi 

INCOME  Marino 

Kin*  and  Inland 

(iroM  pr-fniunui  *i4,477,4«M  (*•    tfi.rm.-tir,  \t 

Return 
np<liiet>—  KHniuranoe         pninlumji 

rire  pt,>*a/M  W      ^-..Mi.iHUM      12.7U6,01«  09 

Marine   kill    inUnd tUt.TOnA         67l.7««  47 1.2lf..»)7  32 

Nrt   pr«nJuui«  wrnun - - |li,aiM4a  61     |l,a77.2if7  f»2  fi3,ufl9,(i70  «8 


FIRE    AND    FIRE    AND    MARINE.  Vi'i 

III  teres  t— 

On  mortgage  loans i(;26,&ti>  97 

On  bonds  and  dividends  on  stocks 1,452,709  29 

From  other  sources 64,;«7  5.'> 

Rents    7,606  59 

$1,551,653  40 

Incoin"  tax  withheld  at  source 39  2i) 

Bills    receivable    226  !/7 

Profit  on  sale  or  maturity  of  ledger  assets 234,190  39 

Increase  in   book   value  of  ledger   assets 2,152,202  00 


Total    income $16,997,988  29 


Total    $44,972,378  84 

DISBURSEMENTS  Marine 

Fire  and  inland 

i,  )8s-,s   paid   policyholders. $lo;i34,6S4  25  $1,631,107  32 

Deduct —  Salvage         Reinsurance 

Fire    $87,587  28     $3,022,410  26     $3,109,997  54 

Marine    and    inland 45,828  23          461,776  61  507,604  84 


Net    losses    paid $7,024,665  71     $1,123,502  48  $8,148,169  19 

Loss    adjustment    expenses 22->,9l9  91 

Agents'    compensation,    including    brokerage 3,152,072  17 

Agents'   allowances  26,174  15 

Field    supervisory    expenses 476,346  83 

Salaries    and    fees 879,302  01 

Rents    ; 102,459  35 

Inmiture    and    fixtures 22,983  47 

Maps,    including   corrections 22,693  19 

lnsi>ections    and   surveys 327,6'6  53 

Federal    taxes    157,940  9."> 

All   other  taxes,  licenses   and  fees 433,992  79 

Postage,  telegraph   and  telephone,  exchange  and  express 56,099  04 

Legal  expenses    6,653  66 

Advertising,   subscriptions,   printing  and  stationery 198,373  44 

Agents'  balances   and  bills  receivable  past  due  charged  off 11,494  02 

Income  tax  withheld   at  source ^ 41  95 

Investment    expanses    other   than   real   estate 15,460  14 

R"al   estate   expenses 3,691  75 

Paid  stockholders   for   interest   or  dividends 750,000  Oo 

Loss  on  sale  or  maturity  of  ledger   assets 234,787  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3(^9,506  0!> 


Total    disbursements    $15,5fil,&37  54 

Balance   $29,410,541  30 

LEDGER    ASSETS 

Book   value   of   real   estate $123,465  88 

nrtpage  loans  on  real  estate 473,282  52 

Book   valu"   of   bonds   and   stocks 23,790,071  (K) 

Cash   in   office   2,350  00 

I)i'posit"d   in   banks  on   interest 2,526,565  Xi 

Agents'   balances,   business  subsequent  to   Octolx^  1 -.  1,445,412  28 

Agents'  balances,  business  prior  to  October  1 51,493  24 

Bills  receivable,  taken    for  fire  risks S<>3,773  37 

Amount  recoverable  for  reinsurance  on  paid  losses 104,127  68 


Total    ledger    assets $29,410,541  30 

fsTon- Ledger   Assets 
Interest  due — 

On  mortgages  $7,698  54 

On   bonds  - 121,368  52 

On  bank   balances 796  37 

129,863  43 


Jlarkct  value  of  bonds  and  stocks  over  book  value 114,886  87 

Dividends  on  stocks  sold.. -. 10,65()  00 


Gross    assets $29,665,941  60 

Deduct    Assets    Not    Admitted 

Agents'  balances,  business  prior  to  Octolier  1 -  $51,493  24 

Bills  receivable,  past  due,  for  risks 347,635  51 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 76,962  77 


476,111  52 
Admitted    assets    $29,189,830  08 


134'  REPORT    OF    INSURANCE    COMMISSIONER. 

LIABILITIES 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due ?127,215  43  $10,891  46 

Losses  in  process   of   adjustment   or  in   suspense 1,936,211  69  752,907  57 

Losses   resisted   - 79,360  00  16,655  00 

Total    claims    for    losses $2,142,787  12        $780,454  03 

Detiuct    reinsurance    795,708  18  216,981  10 

Net  amount  of  unpaid  losses $1,347,078  94        $563,472  93     $1,910,551  87 

rnearned  premiums  on  Are  risks $13,861,773  86 

Unearned  premiums  on  inland  navigation  and  marine  risks 1,342,450  03  . 

Total   uneametl    premiums 15,204.223  89 

Dividends   detlared    and   unpaid 500,000  00 

Salaries,  expenses,  accounts,  fi>es,  etc.,  due 28,500  00 

Estimated   amount   hereafter  payable  for  taxes 287,500  00 

Contingent  commissions  or  other  charges  due 63,525  91 

Estimated  expenses  of  investigation  and  adjustment  of  losses,  paid  and  unpaid..  48,968  51 

Income    tax    withheld    at    source --  39  20 

K'.-serve  for  contingencies .- -— 50,000  00 

Total  liabilities,  except  capital $18,093,329  38 

Capital    $2,500,000  00 

Surplus  over  all  liabilities 8,596,500  70 

Surplus    to    policyholders _ 11,096,500  70 

Total - $29,189,830  OS 

RISKS    AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums      inland  risks       Premiums 

In  force  December  31,  1<«0 $'1,51(>,(H8,358  (K>   $35,2»7,6o4  79 

Written   during   year 2,49M(i4,092  00     24,477,461  60  $;»), 761 ,822  00     $2,5!>3,22")i  14 


Totals     — $8,O0i;,422,450  00   $59,725,119  39  $320,761,822  0^     $2,593,225  14 

E.xplrwl    and    terminated 2  067,075,277  00     21,187,063  31    234,522,114  00       1,096,819  73 


In   fore*   at   end   of   year $3.»42.347,173  00   $38,538,0.56  <«    $86,239,708  00     $1,496,405  41 

De<luct   amount   reinsured l,o«9,45»,184  00     10,;}8.>,302  82     21,325,815  00  401,498  02 


Net    amount    in    force -.$2,812,892,969  00   $28,152,753  26   $84,913,893  00  $1,0(H,9:)6  79 

K-i-apitulation  of  Are  risks  in   force  and  premiums  thereon—                       Risks  Premiums 

Not  more  than  one  year  to  run $632,S28,.3;i9  (H>  $6,528,223  42 

More  than  on"  ami  not  more  than  three  years - .I,290,5l7,:i(>s  (K)  11,890,206  33 

Mor-  than   thne  yfarn 6'.»5,!iril,57rt  oo  8,849,155  19 

.\dVMlli-e   prpminms 3,8:U,803  00  6(1.274   17 


In   force  I^-cemlMT  31,  11^21 .-1.. $2,653,132,086  00  $27,325,861  11 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fin-             and  Inhiml  Aiilomolille 

Net    rlck^    writt-n $:«i,!MiiM.52  on   $25,nH7.:«k".  no  *l. 149,049  (k) 

Nft  pivminm^   rec«ived 4<«»,ft't3  72             4,7(13  TiH  4o.73l  37 

N»t   loMen    paid 217,54X19             15,100  li;f  .ni.olW  61 

Net   lowie*  Incurred. 210.»:tt  Xf            14,687  65  2i,n70  46 


FIRE  ASSOCIATION  OF  PHILADELPHIA 

Philadelphia,  Pennaylvania 

(liiLi<riH>rHl<-<l    iw^i.) 

Yfar  MidlfiK  I>»T«nidiiT  .il,  li»2l. 

K.  O,  IBVIN,  PrMklrat.  M.  (!    (JAKHKilIKH,  He.rctary. 

r.    M,    AVK.Ki,    Mill    I  run.  I-...,    iiUi.i.i.v    for    mtvIci-. 

CAPITAL 

(■•pttat  paid  up 11,000.0(10  00 

l^igrr  mtktU  l>Mmb€r  fl  ol  prcvlotM  )rMr...^..^....~^ — .....^ |10.a»a,037  10 
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INCOME  Marine 

Fire  and  inland 

Gross    premiums    $13,083,078  50  $l,9-2H,!xr)  ii7 

DofjuPt—  .Salvage  Reinsurance 

Fire  _  $2,524,436  (il      !*2,63'*,7C»4  54       5,1!>3,140  55 

Marine   and   inland 26t,313  3t>          372,033  63 ti;G,3t7  ii5 

Net    premiums    written $7,889,937  95  $1,290,618  92 

Deposit  premiums  on  perpetual  risks.. $26,703  65 

Interest- 
On    mortgage    loans $200,750  80 

On  collateral  loans 10,309  M 

On  bonds  and  dividends  on  stocks 4-18,761  91 

From  other  sources 13,6S6  31 

Rents  49,270  29 


731,782  25 

Earned   deposits   on   perpetual   policies  canceled 7,332  26 

Agents'    balances   previously   charged    off 947  33 

Profit  on  sale  or  maturity  of  ledger  assets '. 10,110  59 

Total    income    $9,957,432  95 


Total     $26,6W,470  05 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    i)aid    policyhoMers $6,145,458  17  $1,178,491  00 

p^tiuct—  Salvage  Reinsurance 

Fire  -       -        -.  $:«),"676  69     $1,746,755  39       1,786,432  OS 

Marine   and   inland 6;>,484  50          287,152  03 347,636  53 


Net    losses    paid $4,359,026  09        $830,854  52  $5,189,880  61 

Loss    adjustment    expenses 117,159  5<) 

Agents'    compensation,    including    brokerage 2,169,877  90 

Agents'    allowances    ll,f93  52 

Field    supervisory    expenses 307,755  97 

Salaries   and   fees 535,444  58 

Rents     ^.430  89 

Furniture  and  fixtures 8,617  93 

Maps,    including   corrections 15,935  S3 

Inspections    and    surveys 245,725  49 

Federal  taxes  121,471  60 

All  other  taxes,  licenses  and  fees 296,881  35 

Postage,  telegraph  and  telephone,  exchange  and  express 3!>,0i;0  19 

Legal   expenses   5,414  77 

Advertising,    subscriptions,   printing    and   stationery 96,251  33 

Miscellaneous     4,078  23 

Deposit  premiums  returned  on  perpetual  risks 79,226  47 

Heal  estate   expenses 27,711  83 

Paid   stockholders   for  interest   or  dividends 400,000  00 

Loss  on  sale  or  maturity   of  leiiger  assets iM^  05 

Agency  balances  charged  off --... 2,166  47 

Total    <lisl>ursements    - .-  $9,767,244  51 


lialance    $16,873,225  54 

LEDGER    ASSETS 

Hook  value  of  real  estate.. $6)4,232  86 

Mortgage  loans  on  real  estate 3,6)3,636  63 

Loans  secured  by  collateral 161,150  00 

Book   value  of  bonds   and   stocks 10,044,135  33 

Cash    in    office _99.886  06 

Deposited   in   banks  not  on   interest 764,836  33 

Agents'  balances,  business  subsequent  to  October  1 1,499,752  28 

Agents'  balances,  business  prior  to  October  1 5,596  02 

Total    ledger   assets ..--  $16,873,225  54 

Non-Ledger   Assets 

Interest  due—                                                                                                      ^_     -     „  '             ' 

On  mortgages  $rl,271  48 

On  bomls  131.309  79 

On  collateral  loans 676  50 

On  bank   balances 2,434  88 

Rents  due 8,452  67 

214,145  32 

Reinsurance  due  on  paiii  losses 50,833  51 

Gross    assets    - - $17,138,204  37 
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Deduct  Assets   Not   Admitted 
Company's   stock  owued *3,41(i  (K) 

Agents'  balances,   business  prior  to  October  1 5,596  02 

Book  value  of  bonds  and  stocks  over  market  value -  638,176  16 

$647.1(>'2  IS 


Admitteil   assets $16,491,022  1!) 

LIABILITIES  Marine 

rire  and  inland 

Losses   adjusted   and   impaid,  due   and   not   due $260,429  s;i  $27,074  32 

Losses   in  process   of   adjustment  or  in   suspense 1,170,950  35  433,267  67 

Losses   resiste<l    88,892  53  500  00 


Total    claims    lor   losses... $1,520,272  71        $4tiO,S41  99 

Deduct    reinsurance ..-  403,437  07  80,051  88 


Net    amount    of   unpaid    losses $1,116,835  64        $380,790  11  $l,4i>7,625  75 

Premiums  re<-eived  and  receivable  uiwn  fti'e  risks ^ $4,807,349  60 

Unearned  premiums  other  than  fire  risks 551,435  17 

All  unearned  premiums.. 3,019,963  99 

Total  unearned   premiums -- 8,378,7,'>3  76 

Reclaimable  by   insured   on   perpetual   fire  insurance  policies .— 1,210,432  58 

Salaries,   expenses,   accounts,   fees,  etc.,   due 13,321  24 

Estimated   amount  hereafter  payable   for  taxes -  191,056  56 

t'^ntingent  commissions  or  other  charges  due 11,916  00 

Estimated  expense   of   investigation   and   adjusting   of  losses 25,708  07 


Total   liabilities,   except  capital $11,328,813  96 

Capital $1,000,000  00 

Surplus  over  aU  liabilities 4,162,208  23 


Surplus  to  policyholders  5,162,208  23 


Total $16,491,022  19 

RISKS    AND    PREMIUMS 

Marine  nn<l 

Fire  risks         Premiums       inlund  risks  Premiums 

Written   during   year - ..$1,249,110,720  0:)    $12,61(1,610  74  !f3!.9,<)08,551  no  $l,"J2fi,!'6-)  W 

Kxc?»»   over   reiasuraoce 79,272  92... 16,620  74 


Totals  !fl,249,110,r20  00    $12,695,933  63  $399,008,551  00     $1,913,586  71 

Expired    and    tcrminateil... -. 260,«37,751  00       2,558,796  55    273,071, 9M  00  8 !6, 149  54 


Id    fori*  at   end   of   year $98,272.969  00   $10,137^137  11  $126,536,607  00     $1,097,437  17 

Deduct  amount   reinsured --     282,19h,530  00       2,545,673  77     28,615,344  00  1(K1,079  86 


Net  amount  in   fore? $726,074,439  00     $7,591.463  34    $97,871,263  00  $991,357  32 

Kecapitulation  of  Hrc  risks  in   force  and  premiums  thereon—                      Risks  Premiums 

Not  more  than  on"  year  to  run W!M.539,804  IK)  $4,6')2,4:>0  18 

More  than  rinc  an<l  not  more  than  three  years 237,984,846  00  2.193.732  87 

More  than   thrto  yi-Hri! ." 03,58(1,261  00  705,126  13 

Advam-  pr-miums   1.3,528  00  I.'iJl  86 


In   force  rHvi-nitxT  31,  1921 $726,074,439  00     $7,591,463  34 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 
Fire  and  inland         Tornudii 

N't    rUkf    written $27,6U,!»1!»  (xi     $2,;t;t'i,;<50  00  $17,017  iHi 

Nrt   premiumx   r-eelTWl 357,751  46  .'>;i,782  09  44  33 

Net    lo».»i-ii    palii    157,148  26  18,903  ;i I 

N^t  loM«i  Incurred 159,iii7  32  1h,6K)  41 


FIREMAN'S  FUND  INSURANCE  COMPANY 
San  Francisco,  California 

(ln<-<»rp<ir«tid    ijy..!.     ( 'ouiiik  ni  <d    liui-lni'o^    In    ('iilllurnlH    iwfl.) 

Y'ar  endlnif  Di-ceiiilH'r  31.   Il«l. 

J.   B.    LKVIhoN,   |'r-»ti|riit.  II     I'     Ml   \.N<  || AHM,  S.-rnlnry. 

CAPITAL 

<  apltal    pakl   up ~--      H.OOO.OOO  00 

l.rdger  aacHa  Uvrmlwr  SI  of  prerloiu  ye«r .. — .....~..,.....~. tiOi.UHJM  on 
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INCOME  Marine 

Fire  and  inland 

Gross  iireuiiuins ___    $14,186,943  75   $11,!)11,472  03 

Return 
Deduct—  Reinsurance      premiums 

Fire    $2,«43,331  63     $3,035,370  07       5,678,701  70 

Marine    and    inland 3,087,0^6  25       2.043,133  27 5,130,179  52 


Net    premiums    written .$8,508,242  05  $6,781,292  51    $15,289,534  56 

Interest- 
On   mortgage  loans $131,915  02 

On   collateral    loans.. .  22,55^  07 

On   bonds  and  dividends  on  .-stocks 078,817  59 

From    other    sources 147,791  17 

Rents  06,738  00 


1,047,820  75 

Foreign  exchange 214,922  74 

Xortiiem  Electric  Compan.v,  notes,  previously  charged  to  profit  and  loss 410  10 

Agents"  balances  previously  charged  off fiOO  33 

Borrowed    money .. 14,718  4(> 

Total  income  $16,568,007  14 


Total    $41,762,791 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid   policyholders $6,659,365  56  $12,112,790  22 

Deduct —  Salvage         Reinsurance 

Fire $100,959  98     $1,821,160  93       1,922,120  91 

Marine   and   inland 947,911  03       4,430,822  64 5,378,733  67 


Net    losses    paid -- $4,737,248  65     $6,734,056  55   $ll,471,3f>5  20 

Loss    adjustment    expenses 325,097  9? 

Agents'   compensation,   including   brokerage.. 3,355,520  69 

Agents'   allowances  25,201  07 

Field  supervisory  expenses 639,348  48 

Salaries  and  fees 982,179  43 

Rents  117,191  87 

Furniture  and  fixtures 55,101  98 

Maps,  including  corrections 20,395  99 

Inspections   and  surveys 282,826  82 

Federal  taxes 152,860  05 

All  other  taxes,  licenses  and  fees 444,264  89 

Postage,  telegraph  and  telephone,  exchange  and  express 56,384  05 

Legal   expenses    11,365  55 

Advertising,  subscriptions,  printing  and  stationery 259,6^4  45 

Agents'  balances  charged  off 11,138  53 

Charity    and   donations 9,397  81 

Investment  expense  .. 2,256  44 

Real  estate  expenses 36,558  36 

Faid  stockholders  for  interest  or  dividends 720.000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,065  21 


Total    disbursements   $18,979,145  84 

LEDGER    ASSETS 

Mook  value  of  real  estate $72(i.(90  !)9 

Mcrtgage  loans  on  real  estate 1,96'>,952  19 

Loans  secured   by  collateral 197,750  Oo 

Hook  value  of  bonds  and  stocks 13,618,6S1  80 

fash  in   office 9,246  48 

r>eposited  in  banks  not  on  interest 197,811  16 

Deposite<l  in  banks  on  interest 2,160,6>8  93 

Agents'  balances,  business  subsequent  to  October  1 3,079,206  28 

Agents'  balances,  business  prior  to  October  1 356,349  60 

Bills  receivable  for  marine  and  inland  risks 466,378  38 

Bills   receivat)le  for  fire  risks 4,090  25 


Total    ledger    a.ssets $22,783,646  06 

Non-Ledger    Assets 
Interest  due — 

On   mortgages $19,116  56 

On   bonds   213,579  o:> 

On    collateral    loans 1.515  43 


234,211  08 


Gross   assets   - - $23,017,857  14 
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Deduct   Assets    Not    Admitted 

Agents'  balances,  business  prior  to  Octol>er  1 $35(i,34f)  60 

Bilk  rweivable,  past  due,  for  risks --  47,893  07 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 68,709  27 

Loans   on   personal   security 1,981  30 

Interest  on  bonds  in  default 52,905  75 

Book  value  of  real  estate  over  market  value 2,220  36 

Book  value  of  bonds  and  stocks  over  market  value 599,207  70 

Deposit  in  Biiinesehein  Bank  of  Manheim,  Germany 18.839  87 


$1,146,10(>  92 


Admitted   assets   $22,871,750  22 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due :f&4,030  93  $98,283  30 

Losses  in  process  of   adjustment,  or  in   suspense --       1,067,8-18  23  1,041,808  26 

Losses   rtsLsted    29,025  00  77,500  00 


Total  claims   for  losses - — $1,180,904  16     $4,217,591  56 

Deduct    reinsurance    337,326  45       2,270,350  25 


Net  amount  of  unpaid   losses.-- $&43,577  7l  $1,947,241  31     $2,790,819  02 

Premiums   received   and   receivable  upon  fire  risks $5,351,855  38 

Unearned  premiums  other  than  lire  on  January  1 2,769,427  80 

Unearned  premiums  on  all  unexpired  risks  prior  to  January  1 3,253,067  45 


Total   unearned    premiums 11,374,3.50  83 

Salaries,  expenses,  accounts,   fees,  etc.,  due 23,679  74 

Kstimated  amount  hereafter  payable  for  taxes 350,000  (Mi 

Contingent  commissions  or  other  cliarges  due --- 20,0(n  (lO 


Total  liabilities,  except  capital $14,558,849  39 

Capital - $3,000,0(X)  00 

8urpluij   over   all   liabilities 4,312,900  83 


Surplus   to   policyholders 7,312,900  83 

Total $21,871,730  22 

RISKS    AND    PREMIUMS 

Mariu'j  and 

Fire  risks         Premiums       inland  risks  Premiiuns 

In    force   De<-em»jer  31,    1920 --$2,019,873,591  m    $20,726,927  32      $455,756,361  00  $9,187,779  53 

Written    during    year -- 1,577,827,558  (X>     14,18<;,943  75    2,817,501,042  00  11,911,472  02 


Totalfi $3.5W7.701,14»  00   $34 ,(#13,871  07  $3,273,257,408  00   $21,090.25156 

Kxplreri    and    terminated 1,525,593,323  00      14,017.797  25    2,931,865,822  (M)      15,157,448  23 


In  force  at  cud  of  year $2,072,107,826  00   $2O,S90,o73  82 

De<lurt   amount   reinsured 4<W,43;i,l»»  oo       3,9.57,440  70 

Net    amount   in    for«-e $1  ,«Mi7 ,674.646  <H)   $ia,938,«a  12     $241,792.512  00  $4,906,2<kJ  09 

Kerapitulation  ol  Are  ri^liH  In  force  and  prenilunis  thereon—                        Risks  l^rcmliuns 

Not    more   ttian  one  year  to  run..- $473,.538,416  oo  $4,878,478  65 

More  than  one  and  not  more  than  three  yearx „ 81N.867.677  Oi)  8,032.662  61 

More   than  three  yearn 315,268,553  00  4,027,491  86 

In   force  I)c<cin»*r  31,  1921 -..-..-                        $1 , 007,674, ti46  no  $16,9:w,6;t(  12 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Murine 

KIrc              and  Inland  Aulnnitiblle 

Nrt   riKkc    written ...^........... ..............    ♦.54,<»7u,iVN»  oo  $I1»G,279,072  (H)  $32,142,170  00 

Net    |»r«-iiiliiiii»    received ...— . I,(i;i5,924  62           152,419  19  7I4,9;U  45 

Net  lOBwii   paid „ 471.056  <i;i          «t7.7l9  46  4;t'>,««l  77 

Net   kMw<«    Incurred 4*0,590  lo         453.051  9k  414,533  M 
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BONDS  AND   STOCKS  OWNED   BY   COMPANY 

Rate     Ma-  Book  Par  Market 

Government   Bonds —                                       %  tuiity  value  value                value 

Liberty    bonds    3^  1947  $121,185  27  $121,!K)0  (H)        ifUS.rMO  90 

First  Liberty  bonds,  converted 4|  1947  394  42  450  00                436  86 

S'Tond    Liberty    bonds,    converted 44  1942  826,561  27  S51,WX>  00          819,801  90 

Third    Liberty    loan 4J  1928  1,383,778  95  1,454,000  lio       1,416,196  00 

Fourth    Liberty   loan 4i  1938  1,536,365  55  1,607,000  00       1,561,361  20 

Victory    loan    4!^  1923  1,473,417  25  1,492,(K«)  (X>       l,4t>2,000  00 

United  States  bonds,  registered 4  1925  12;3,750  00  100,000  00          104,750  00 

Panama   Canal   loan 3  1961  25,578  13  2>,0(X>  oo           20,000  00 

Australian,    Seventh    War    loan 5  1923  1,431  00  1,431  00             1,388  07 

Australian,   Peace  loan 5  1927  4,800  00  4,800  OO              4,560  00 

Government  of  the  Dominion  of  Canada    5  1926  49,326  53  50,000  OO           47,875  00 

Canada,    Victory    loan 51'  1933  100,000  00  100,000  00           95,000  00 

Totals,    government    bonds $5,646,588  37     $5,807,881  OO 

State,  Province,  County  and    Municipal   Bonds — 

Alameda,    municipal    improvement.. 5  1930  $2,601  25  $2,500  00 

Province    of    Alberta 5  1931  7,818  75  7,500  00 

5  1932  2,610  75  2,500  00 

5  1933  7,845  75  7,500  00 

5  1934  5,239  00  5,000  00 

6  1936  14,608  50  1),000  00 
Azusa,   street   improvement 6  1922  562  75  500  oo 

6  1923'  566  60  500  00 

0  1924  570  30  500  00 

6  1925  573  70  500  00 

(i  1926  577  15  500  00 

6  1927  580  35  500  00 

6  1928  583  40  500  00 

G  1929  586  30  5CX)  00 

6  1930  589  10  500  00 

6  1931  591  65  500  00 

6  1932  594  30  500  00 

6  1933  5116  60  500  00 

6  1934  599  0>  500  00 

6  1935  601  25  500  00 

6  1936  603  30  500  00 

6  1937  605  30  500  00 

6  1938  607  35  500  00 

6  1939  609  15  500  (X) 

6  1940  610  65  5(X)  00 

Baker  County,  Oregon,  School  Dist    No.  5    5  1936  5,836  60  5,500  00 

5  1936  12,760  80  12,0(K»  00 

5  1936  10,114  29  9,500  00 

Belgrade,   Montana,   town   hall -- 6  1932  10,40(i  (hi  lo.iiiio  Oo 

Benicia,    municipal    improvement -5  1922  2,5S<)  00  2,500  oo 

5  1923  2,590  00  2,500  00 

5  1924  2,595  OO  2,500  (K) 

5  1925  2,600  (Hj  2,500  (K) 
Boise  City,   Idaho,  school 4-;  1927  3,128  oo  3,0(K>  (Hi 

45  1928  9,413  (HI  !MHHI  (HI 

4;;  1929  6,292  80  (i.OOO  0(1 

4-;  1930  7,361  !K)  7,0(10  00 

Province    of    Britisli    Columbia 6  1941  14,325  (H)  ir),0(Hl  (i(i 

6  VM\  57,249  5(1  liO,(l(M1  00 
0  1941  14,719  no  15,(KI0  (W 

California,  San   Francisco  sea  wall 4  1924  n,00ii  (m>  11,(H)0  oil 

California,  highway  4  1932  4,098  42  4,000  00 

4  1950  1,018  !K)  l,fl<K)  00 

4  1956  5,000  00  5,000  00               4,550  00 

4  1958  1,020  70  1,000  00  910  00 
i}.  1924  49,200  00  50,000  00             .50.000  OO 

California,   San   Francisco   harbor   imp...    f  1985  52,957  29  51,000  00           45,390  00 

Claremont,  High  School  District 5  1922  2,072  00  2,000  00             2,000  00 

5  1923  2,076  00  2,000  00  2,000  00 
5  1929  2,100  00  2,000  00  2,000  OO 
5  1930  2,105  00  2,000  OO              2,020  00 

Contra   Costa    County   highway... -    5  1937  23,630  20  23.(X)0  00           23,690  00 

5  1938  2,057  20  2,(100  (K)              2,060  00 

Federal  Farm  Loan,  Omaha,  Neb 5  1938  50,500  00  .50.ooO  00           52,500  Oo 

Cleveland,  0.,  city  school  district  library    4J  1931  26,040  00  25,ooo  00           25,000  00 

Half  Moon  Bay,  Union  High  School  Dist.    5i  1922  1,071  (>»  1,000  00            1,000  00 

5J  1923  1,076  00  1,(»(X)  (H)              1,010  OO 

51  1924  1,080  40  1,0(K)  (H)               1,010  00 

nl  1925  1,084  40  1,0(10  00                1,020  00 

.5A  1926  1,088  30  1,(HKMK)               1,020  00 

.5|  1927  1,092  10  1,000  00              1,030  00 

5h  1928  1,095  !50  1,000  00              1,030  00 

.51  1929  1,099  00  1.000  00              1,040  00 

^  1930  1,102  20  1,000  00              1,040  00 


$5,678,978  9d 

$2,.525  00 

7,575  00 

2,525  00 

7,575  00 

5,050  00 

14,608  50 

505  00 

510  00 

515  00 

520  00 

525  00 

530  00 

535  00 

535  00 

540  00 

545  00 

550  00 

550  00 

555  00 

560  00 

5()0  00 

565  00 

565  0(J 

570  00 

570  00 

5,610  00 

12,240  00 

9,690  00 

10,0(10  00 

2,500  00 

2,.500  00 

2,500  00 

2,.5O0  00 

3,000  01) 

9,000  0(1 

<i,0(Hl  00 

7,fMX)  00 

14,325  00 

57,249  50 

14,719  .50 

10,890  00 

3,840  00 
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Henict.   School   District 

Hood  River,  (.)regon,  water  funding  bonds- 
Kingsburg  Joint  Union  High  School 


Leiuoore  School  District- 


ilarin   Water  District 

Massachus'.'tt!!  Commonwealth  M?troi>olitan 

water  bonds.    Tax  e.\emi>t  _ 

Mereed  County  highway  Iroiids 


Modesto   School    District- 


Monrovia    wal"r    iHjiids 


Monterey    County    hinbwayc. 
Onturio    «at'.r    lK>ndi> 


(»rovillc  Fewer   lx)ndB.-- - 

Mxtiard  DraiiiaKi'  Company 

I'aradice  Srhmil    DIhtrlet 

J'itt«burK  School   Diet.,  «%   tierlal  ooiipon- 


ria'j.Ti'llle   \\  al'.T   Conipaiiv 


rity    llik'h   h«b<«>l   DUlrkt. 


(V'lr'iiiiBii'i    K< 


Rate 

Ma- 

Book 

Par 

Market 

% 

turity 

value 

value 

value 

6 

1922 

$2,799  50 

$2,500  00 

$2,500  00 

5.J 

l!V2-2 

15,585  00 

15,000  (K) 

15,0(H)  00 

6 

1935 

2,048  54 

2,0(X)  0'.) 

2,220  00 

6 

193G 

2,050  68 

2,000  00 

2,220  00 

6 

1937 

2,052  66 

2,000  00 

2,240  00 

6 

1938 

2,054  50 

2,000  00 

2,240  00 

6 

1939 

2,056  34 

2,000  00 

2,260  00 

5 

1922 

2,080  OO 

2,000  00 

2,(.)00  00 

5 

1923 

2,086  OO 

2,000  OO 

2,000  00 

5 

1924 

2,091  00 

2,000  00 

2,000  00 

5 

1925 

2,097  00 

2,000  00 

2,000  00 

5 

1926 

2,103  00 

2,000  00 

2,000  00 

5 

193() 

3,721  2<1 

4,(KX)  (10 

4.040  flO 

5 

1931 

7,442  40 

8,000  (K> 

8,080  00 

3 

1941 

42,180  00 

50,000  00 

42,000  (X) 

5 

1942 

4,274  S*> 

4,000  o;» 

4,081.1  00 

5 

1943 

11,774  40 

11,000  oo 

11,220  00 

5 

1944 

7,504.70 

7,000  00 

7.140  (X) 

5 

1945 

12,884  40 

12,000  00 

12,361  00 

5 

1946 

13,977  60 

13,000  (K) 

13.:«I0  IH) 

5 

1917 

3,230  10 

3,000  DO 

3,090  00 

5 

1929 

1,10^  00 

1,000  00 

1,01(1  00 

5 

1930 

1,102  00 

1,(X)0  00 

1,(110  00 

5 

1931 

1,105  00 

1,000  00 

1,(110  (XI 

5 

1932 

1,108  00 

1,000  00 

1,010  (XI 

5 

1933 

1,111  00 

1,000  CX) 

l.dlO  (HI 

5 

1934 

1,113  00 

1,000  (X) 

1,010  (Ml 

5 

1935 

1,116  00 

1,000  00 

1,010  (X) 

5 

1936 

1,119  00 

i,(xto  00 

1,(120  0(1 

5 

1937 

1,122  00 

1,000  00 

1,020  (HI 

5 

1938 

1,124  00 

1,000  00 

l,(r20  (HI 

5 

192*; 

(>50  86 

625  00 

631  25 

r» 

1927 

l,:BfK}  2'> 

1,250  OO 

l,2<i2  50 

5 

1928 

1,308  50 

1,250  00 

1,262  5(1 

5 

1929 

1,310  75 

1,250  00 

1,262  .50 

5 

1930 

1,312  88 

1,2.50  (K) 

1,262  i)0 

5 

1931 

1,314  88 

1,2.50  OO 

1.262  .5(1 

5 

1932 

1,316  88 

1,2-rf)  00 

1,202  50 

5 

1933 

1,318  75 

1,250  00 

1,262  .50 

S 

1934 

cm  25 

625  00 

631  25 

6 

192:j 

111,782  00 

10,(X)0  IM) 

10,10(1  (HI 

ii 

1924 

33,«;«>  10 

31,000  00 

31,620  00 

a 

1925 

9,843  30 

9,000  (X) 

9,270  (H) 

5 

1940 

2,127  00 

2,000  00 

2,(H(i  (10 

5 

1941 

2,129  00 

2,000  00 

2,(V4(I  (HI 

5 

1SM2 

2,131  00 

2,000  OO 

2,040  (XI 

5 

l!>t:i 

2,133  00 

2,0(10  00 

2,<i4(i  (HI 

5 

1944 

2,135  00 

2,000  (Ht 

2,(i(i(l  (HP 

5 

192:{ 

2.077  63 

2,(K)0  (10 

2,(XHI  (XI 

Ti 

1925 

2.086  43 

2,0(XI  110 

2,(X):i  <XI 

5 

1927 

2,09:J  64 

2,01  K)  00 

2,(r20  (XI 

a 



9,950  (X) 

10,0(X>  (HI 

1(I,8(XI  (HI 

0 

1922 

1,115  <XI 

1,(MN)  (K> 

l.(HXI  (HI 

0 

1927 

3,010  86 

3,000  (H> 

3,1.^(1  (XI 

<> 

l!t2K 

3,012  8K 

3,(NK)  00 

3,181  (XI 

a 

l!^?.* 

3,014  79 

3,(XN)  (JO 

3,210  OO 

0 

IIKJO 

1,014  72 

1,000  00 

1,07(1  (XI 

•"•4 

1931 

984  36 

1,000  00 

1,050  00 

■■i 

VXi2 

983  30 

1,(XX)00 

1,050  (K) 

r,.i 

19X1 

982  29 

1.0(X>  (X) 

i.(i:>o  iKi 

Si 

1934 

081  34 

1,000  OO 

1,(X10  0(1 

Si 

1935 

980  44 

1,(XX)  (X) 

1,061  (XI 

'4 

1030 

979  60 

1,(XX)  (XI 

1,070  (XI 

1937 

978  70 

1,000  (XI 

1,07(1  0(1 

^ 

U>3H 

078  03 

1,000  00 

1,070  (XI 

H 

1939 

977  32 

l.OIX)  (XI 

l.OhO  0(1 

H 

1040 

976  01 

l,(KXI  Ul 

1.(18(1  (XI 

*l 

VrJTl 

l.fhlfl  (10 

l,5(XI  00 

\,U*)  (XI 

4i 

1923 

1,538  26 

l.GOO  (XJ 

l,4M5  (XI 

*i 

\\r!A 

1.540  35 

1,500  (X) 

l,4K'i  (XI 

*i 

WM 

1.554  00 

1,U)0  (XI 

1,185  (XI 

ik 

1!JC3 

1,555  36 

i,wx)  <x) 

1,455  (X-> 

*l 

|1«4 

1.556  70 

1,5<XI  (XI 

1.4W  (XI 

41 

193^ 

I.WiH  06 

1,5«I0  (X( 

1,155  (Wi 

*l 

n»:vj 

\.KM  'lit 

1,6(N)  (XI 

1,455  (HI 

41 

wr, 

1  .Ml  46 

1,600  (X) 

1,440  U\ 

*9 

iwm 

l,5«ll  65 

1  .WX)  0« 

1.4  40  (HI 

ii 

I0(«* 

l,<m  HO 

1,0(X>  (XI 

li^to  (XI 

4) 

lt>4«) 

2,oHr,  00 

2,(XXI  (XI 

1.02(1  (HI 

4i 

1922 

4,770  00 

6.0W)  00 

4,500  00 

FIRE    AND    FIRE    AND    MARINE. 
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Bate 
% 
Redlands  High  School  District. 5 


5 

5 

R?<hvoo<t  City   niunipipal  lionds 5 

5 

5 


Redwooil  City  Graniiiiar  School  District Si 

5i 
5i 
54 
5i 
5i 
5J 
54 
54 
RoseviIlt>    School    District 5 


Roswell,  New  Mexico,  school   building 

Sacramento  City  School  District 

Sac'to  and  San  Joatjiiin  drainage  warrants 
Sac'to   and  .Suttsr   Cos.,   Rec.   Dist  No.    1(XK> 


0 
6 
(> 

Salt     Lake     City,     Utah,     School     District, 
Grade  School  District  series  No.  10 4J 

San  Anselnio  niunicinal  inuiroveinent 5 

5 
5 
5 


San  Bernardino  School  District 5 

5 
5 
5 
5 
5 
San  Buenaventura  municipal  imp.  bonds...    5 

.'i 

5 

5 

San    Franci.sco,    fire   iirotcction F) 

5 
5 
5 
5 
5 

5 


Ma- 
turity 
1924 
l!>2r> 

1927 
1928 
19-2-1 
1923 
1924 
1925 
193t> 
1937 
1938 
1939 
1940 
1941 
1942 

194:; 

1!M4 
1(M.'> 
IHtfi 
1947 
194S 
1949 
]9:";0 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1922 
li)23 
1924 
1925 
1926 
1927 
1928 
1929 
1942 
1013 

1931 
1935 
1937 
1938 
1939 
1910 

1936 
1922 
1923 
1924 
1930 
1931 
1932 
1933 
1934 
1922 
1923 
1924 
1925 
1926 
1927 
1930 
1931 
1932 
1933 
1939 
1941 
1945 
1946 
liM7 
1949 
1951 
1954 


Book 
value 
$4,138  00 
4,145  00 
4,152  00 
4,158  00 
4,166  00 
1,1U2  00 
1,103  00 
1,106  00 

1.109  00 

1.110  00 

1.111  00 

1.113  00 

1.114  00 

i,iir>  (K) 

1,110  oo 

1.116  (10 

1.117  00 
1,11s  110 
1,119  00 

1.119  (10 

1.120  00 
1,120  00 

1.122  00 

1.123  fM) 
3,147  00 
.3,168  00 
3,189  00 
3,216  00 
3,225  00 
3,243  00 
3,269  00 
3,279  00 
3,291  00 
3,306  00 
1,008  01) 
1,(108  00 
1,(.K)9  00 

1.010  00 

1.011  (JO 

1.013  00 

1.014  00 

1.015  OO 
20,842  00 

8,924  l(t 
24,200  00 
1,023  50 
1,027  50 
18,531  00 
19,570  00 
6,182  50 
5,157  50 

26,525  (10 

1.027  30 

1.028  90 
1,030  50 

1.038  6) 

1.039  SO 

1.040  90 

1.041  90 
1,M2  90 
3,742  00 
3,753  (X) 
3,768  00 

3,77.>  no 
3,797  00 
2,725  00 
1,120  00 
4,505  00 
5,209  00 
5,224  (10 
5,870  o;) 
5,899  00 
23,802  00 
28,457  50 
23,894  (M 
27,966  00 
28,020  00 
28,712  50 


Par 

value 
$4,000  00 
4,000  OO 
4,(KX)  OO 
4,000  OO 
4,(KI0  00 
1,062  50 
1,062  50 
1,062  50 
1,052  50 
1,062  50 
1,062  50 
1,062  50 
l,0<i2  50 
1,002  50 
1,062  50 
1,062  50 
1,062  50 
1,062  50 
1,062  5() 
1,062  50 
1,002  .50 
l,(Ki2  50 
1,062  50 
1,032  50 
3,000  OO 
3,0;)0  00 
3,000  00 
3,000  00 
3,000  00 
3,0(X)  00 

3,oo:)  (HI 

3,000  OO 
3,000  00 
3,000  00 
1,000  00 

1,000  a> 

1,000  00 
1,(K)0  OO 
l.(KIO  00 
1,0(X>  00 
l,(IO(t  00 
l.tMK]  00 
20,(HM)  \n> 
1(1,000  (H> 
25,000  OO 
1,000  OO 
1,(X)0  OO 

i8,(rjo  OO 

19,000  00 
6,0<X)  00 
5,(X)0  00 

25,(I(X)  00 
1,000  00 
1,000  00 
1,000  00 
1,(XK>  OO 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

3,5(X»  00 

3,500  00 

3,5(X)  (M) 

3,500  (X) 

3,500  OO 

2,.5(X)  00 

1,000  00 

4,000  OO 

4,600  00 

4,6'X»  00 

5,000  00 

5,000  00 

20,000  00 

25,000  00 

20,000  OO 

25,000  OO 

25,000  00 

25,000  00 


Market 
value 

$4,000  00 
4,000  00 
4,000  00 
4,040  CK.) 
4,040  00 
1,062  50 
1,062  50 
1,062  50 
l.(X32  50 
1,083  75 
1,083  75 
1,083  75 
1,083  75 
1,083  75 
1,083  75 
1,083  75 
1,(J83  75 
1,083  75 
1,083  75 
1,083  75 
1,08;^  75 
1,0U4  37 
l,OiM  37 
1,094  37 
3,(.I00  00 
3,(l(.Ht  00 
3,030  00 
3,030  00 
3,060  00 
3,06:j  00 
3,06'l  00 
3,(J6"J  OO 
3,090  00 
3,090  00 
1,000  00 
1,000  00 
1,000  CK) 
1,(KX)  00 
1,000  (K) 
1,000  OO 
1,(»1(»  00 
1,010  00 
20,400  (Ht 
9,0(KI  (Kl 
25,000  00 
1,010  0<1 
1,020  (HI 
18,36  »  00 
19,380  00 
6,120  00 
5,100  00 

24,500  00 
1,000  00 
1,000  00 
1,000  00 
1,010  00 
1,010  00 

1,010  OO 

1,010  00 
1,010  00 
3,500  00 
3,500  00 
3,500  O) 
3,500  00 
3,535  00 
2,525  00 
1.010  00 
4,040  00 
4,646  00 
4,646  00 
5,150  00 
.'■.,200  tX) 
20,800  OO 
28,000  00 
20,800  00 
26,000  OO 
26,125  m 
2/1,125  00 
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San  Francisco,  city  hall  bonds   5  1927  $3,055  80 

Rate     Ma-  Book 

%  tiirity  value 

5  192S  4,078  ») 

5  ]!>;?(»  10,217  (10 

5  IflSl  9.303  to 

5  1932  r>,n7  50 

5  1033  3,072  90 

5  1935  4,103  60 

5  1936  5,133  00 

5  193S  1,027  80 

San  Francispo,  miinieinal  street  Ry.  Ix)ni1s.    5  1930  6,132  00 

San   I.iiis  OliisMo  County 5  1934  50,000  (K) 

Santa   Anii    Higli   School   District 5  1922  2,0;'>7  («> 

5  1923  2,(K32  00 

5  1924  2,007  00 

5  l!>i->  5,177  <K) 

5  1920  ^.,l^■6  00 

5  1927  3,118  00 

5  1930  1,019  70 

5  1937  3.060  <iO 

Santa  liarhara  Water  Works 5  IsriO  14,122  50 

5  1927  14,136  29 

5  15>2S  14,149  45 

5  192!>  8,092  57 
Santa   Clara  High  School 0  1952  1,098  87 

6  1953  3,300  09 
G  1954  3,303  39 
6  1955  3,306  .54 
(>  1956  4,412  68 
6  ia57  2,208  22 
(>  1958  2,210  02 
6  19.>9  2,211  74 

Sf-lma,  s»\v"r  bonds 5  1925  2,600  00 

5  1928  2,611  00 

5  1927  2,617  00 

5  192S  2,622  OO 

Spirit    Lake,    Idaho,    nninicipaL 0  1931  4,(KiO  oo 

Tulare,   nnmiciiial    iMiprovcncnt 5  1922  2,073  20 

5  1923  2,077  <>(> 

5  1!»24  2,0.S2  00 

Tniare  i'ounty,   highway    bonds 5  1!»25  7,171  a» 

5  1927  6,189  78 

5  V.I'M  1.5,618  <»> 

5  l»:«j  3,171  12 

5  19K)  20,243  .V> 

rmatilla  County.  On-.,  School  Dint.  No.  16.    44  1931  25,120  oo 

Vallejo   HIjrh   School   Distrirt .5A  1940  4,(«7  48 

5i  liM7  6,01il  W 

5J  1948  2,028  48 

5i  1949  6,088  77 

r>J  1950  2,029  35 

VlPBiia,   niunlcliial   improvement 5  1922  2,073  20 

5  11»23  2,077  60 

.5  1924  2,082  00 

5  1925  2,086  m 

5  I92U  2,090  6 1 

Wat«>onville,  municipal   sew<»r 5  ]0«»  5»l  (hi 

5  1940  5M  :i'> 

5  1941  584  60 

5  1942  584  85 

5  11M3  586  00 

5  11H4  5N.>>  ao 

5  IMS  Offi  60 

5  1916  585  75 

5  1IM7  586  00 

5  194H  580  SO 

5  1IM9  MO  5l» 

5  1U50  580  75 

Wr|<l  Coiinix,  Colorado,  School  I>ii>t.   No.  6    4i  |!K«i  15,!tfJ«  <i)) 

UtiaU-oni   County,    WuxhlnKton,   rouil              o  l!>2;  ,5,130  (V> 

A  192H  5, 108  10 

H  1929  5,I7M  35 

\MiMll<T  City  KchrMd  DMrirl 5  lliar.  2.0*;  W 

5  1920  2,035  (N> 

6  1927  2,(»37  31 
r*  lOiM  2,0«9  10 
5  11/29  2,im  4t< 

Wbllil^    I'nion    HIvh    Hchooi    rH^trlrl 5  1924  I.ikmmiii 

5  IU2.'>  3,INIH  110 

T,  VW  \,inU  00 

W(MMDa(«l    illKh  Kclioot    (Malrtrt 5  IWU  l.oMt  lo 

ft  1U«4  2.)MI  22 

.'.  luar.  2.(»M  10 

ft  lUHO  2,IM0  Wt 


$3,(XX)  00 

Par 

value 

4,000  oo 
io,t)Oo  00 

9,0(X>  00 
5,000  00 
3,000  00 
4,000  00 
5,000  00 
1,000  00 
0,0(KI  0(1 
50,000  00 
2,(UK»  (M> 
2,00<l  (H> 
2,0<)(l  (i(» 
5,()(K»  (K» 
5,000  (Ml 
3,(KI0  (K» 
1,00(1  00 
3,000  (HI 
14,(K10  («t 
14,0IMI  00 
14,lHKt  00 
8,(HK)  (K» 
1,(K10  00 
3,000  00 
3,0(10  00 
3,000  00 
4,(H)0  (H) 

2,000  m 

2,000  oo 
2,000  00 
2,500  00 
2,500  00 
2,500  00 
2,5(X)  00 
4,(100  00 
2,000  00 
2,(KX)  (K) 
2,0.,'0  0.1 
7,(KK)  00 
6,00(1  00 
15,(KI0  (K) 
S,000  00 
19,00.1  00 
25,000  (N> 
4.000  (K» 
6,000  00 
2,000  (10 
(i,000  00 

2,000  oo 

2,000  00 

2,000  00 

2,000  00 

2,000  (H) 

2,(K)0  (Ml 

.550  00 

,550  00 

.550  OO 

IM  (H) 

.5,50  00 

,5,50  00 

5.50  00 

,V>0  (N) 

.5.50  00 

5.50  (Kl 

.5.''iO  00 

.5,50  00 

I5.(NI0  (Ml 


5,(NM)  (H) 
5,0(Nt  (Mt 
5,(MMt  IM) 

•i,n»i  OO 

2,0<M)  00 
2,(M)0  00 
2,000  (Mt 
2,00'l  00 
l,IM»i  mi 
3,0011  (Ml 
I, (Mm  (Ml 

l.iMiri  im 
2.000  00 

2.(<l  I  (Ml 
2.li<M>  00 


$3,030  00 

Market 

value 

4,040  00 

10,200  00 

9,180  OO 

5,150  00 

3,090  00 

4,120  (K) 

5,200  00 

1,040  00 

6,120  OO 

51, .500  00 

2,000  00 

2,(Hi0  (1(1 

2,(M)0  00 

5,(KKI  00 

5,050  OO 

3,030  00 

1,020  (HI 

3,(M»)  (Kl 

14,140  00 

14,140  00 

14,280  OO 

8,100  00 

1,180  OO 

3,540  00 

3,570  00 

3,570  (X) 

4,800  00 

2,400  OO 

2,400  00 

2,400  00 

2,525  00 

2,525  00 

2,525  00 

2,525  00 

4,000  00 

2,000  00 

2,000  (HI 

2,000  OO 

7,070  0() 

0,(KJO  OO 

1,5,1.50  U) 

3,000  00 

19,880  0.1 

24,600  00 

4, (GO  00 

(KOOU  00 

2,200  00 

6,0 10  00 

2,200  00 

2,000  OO 

2,000  00 

2,000  00 

2.000  00 

2,000  00 

50  i  00 

001  OO 

501  00 

.5(11  00 

501  00 

.561  00 

501  (HI 

.501  00 

5<H1  50 

501  50 

506  50 

,500  50 

14,H.50  (H> 

.5,2lHI  00 

5,2110  (Kl 

5.200  OO 

2,IMX>  (HI 

2,(MHI  (Ml 

2,(NMI  (Ml 

2,020  (HI 

2,020  (HI 

I.IMNI  (HI 

3,(HI0  (HI 

l.(HMI  (Ml 

l,(i|0  (HI 

2,(r-'0  0  I 

2.0^1  (HI 

V.(I40  00 
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Rate  Ma-  Book 

%  turity  value 

Woodland  High   School  District 5  1937  $2,089  50 

5  1968  1,046  00 
Yellowstone  County,  Montana,  fund,  bonds    5  1929  21,534  00 

Total  state,  province,  county  and  munic.pal $1,596,085  38 

Railroad   Bonds 

Albany  &  .Susquehanna  Railroad  Co..  first 

mortgHge    gold    34  1946  $43,S43  75 

Atchison,  Topeka  &  Santa  Fe  Railway  Oo., 

general  mortgage  4  1995  17'2„551  2> 

Baltimore  &  Ohio  Kaiiroad  Co..  prior  lien 

mortgage  gold   3i  1925  23.312  50 

Baltimore  &  Ohio  Raiiroad  Co.,  first  mort- 
gage fifty  yea  gold  bonds 4  1948  73,RO"00 

California  Noithwe^tein  Railway  Co..  S.  F.    5  l.i28  30.785  oo 

Calif.  ,St.  Cab.e  RR.  Co..  San  Francisco-—    6  1923  .),ooo  oo 

0  1924  5,tOO  UO 

6  1925  5,000  UO 
Canada   Southern   Ry.    Co.,   cons,    guaran- 
teed 50  year  5%  gold  bonds,  Series  A 5  1932  53,000  00 

Central  RK.  Co.  of  N.  J.,  gen.  mtge.  gold--    5  1987  29.591  25 

C  entral  Pacific  Ry.  Co.,  first  refunding  gold  4  1949  90,101  25 
Ctiicago,    Burlington    &    Quincv    Raiiroad 

Co.,    general   mortgage 4  1958  23,531  25 

Chicago,    Burlington    <fc    Qiiincy    Raiiroad 

Co.,  Illinois  Division,  currency.  4's 4  1949  98,696  lO 

Chicago,  Milwaukee  and  St.  Paul  Railway 

Co.,    general 4  1960  95,590  00 

Chicago.  Milwaukee  and  St.  Paul  Railway 

Co.,  convertible  gold  bonds 4i  1932  735  00 

Chicago  &  Northwest  n  Ry  Co.,  gen.  mtee.    5  19^7  29,0^,0  00 

4  1987  34,020  00 

3i  1987  7,447  50 

Chicagro  Union  Station  Co..  flr^^t  mtge.  gold  ih  1963  50.3(..0  00 
East    Shore   and    Suburban    Railway.    Co., 

Richmond.  Cal.  5  1940  24,375  00 

Grand  Xiunk  RaiiWay  Co.  of  Ca.nada 7  19.0  9,975  00 

Grsat  Northern  Ry.  Co.,  first  and  refund- 
ing   mortgage i\  1961  20,100  00 

Kansa.s    t  ity    Terminal   Railway    Co..    first 

mortgitge  go.d  4  1980  66,500  00 

Lake  Shore  and  Michigan  Southern  Railway 

Co.,  first  gold  Si  1997  22,2X)  Oo 

Los  Angeks  Railway  Co.  of  California 5  11,38  138,43.3  00 

Los  Angeles  Pae.   RR.   Co..  first  consol 5  1931  37,315  00 

Los  Angeles  Pacific  Railroad   Co.  of  Cal.. 

first    and    refundi.ig 5  194J  112,4(JO  Oj 

Los  Angele<  Pacific  Co.,  flr.-t  refunding 4  1  W  45,000  00 

Louisville  &  Nashville  Railroad  Co.,  unified 

mortgage   4  1940  24,005  00 

Market  St.  Ry.,  first  consol.,  San  Francisco    5  1924  153,200  OO 

Market  St.  Railway  Co 6  1926  193,475  00 

Minneapolis,   .St.   Paul    &   Sault   Ste.   Marie 

Ry  Co..  first  consol.  50  year  g>,11  bonds-    4  1938  47.375  0» 

Montreal  Tramway   Co..   Canada 5  i94I  55.295  CO 

New  iork  Central  &  Huison  River  RR.  Co.    3i  1997  21,496  25 

Norfolk  &  Western  Railway  Co 4  1996  24,050  00 

Northern    Pacific    Kailway    Oo.,    prior    lien 

railway  a;id  land  grant  gold  4's 4  i;.97  170,370  00 

Noi them  Railway  Co.  of  Oa  ifor.nia 5  1938  34,560  00 

Oakland  Traction  Conso.idatrd,  California    5  1933  92,250  OO 

Oakland  Transit  Co.,  California 6  1918  35.695  00 

Oakland  Transit,  first  consol.,  California.-  5  1931  11,680  00 
Ontario   &   San  Antonio  Heights   Railroad 

Co.,  LfS  Angeles  California 6  1935  5,00O  00 

Pacific  Electric  Railway  Co.,  Los  Angeles-.    5  1942  105,775  00 

Pennsylvania  RR.  Co..  consol.  mortgage.—    4  19  8  9^.75;>  00 

4  J  1960  51.937  5!) 
Pennsylvania  RR.  Co.  15  year  (4%  notes...  6i  1936  38,63i  07 
Petaluma  and  Santa  Rosa  RR.  Co.,  Ca!..-  'A  1"43  39,115  00 
San  Franei  co,  Oakland  and  San  Joss  Rail- 
way,  Oakland,   Cal. 5  1933  173,227  W 

San  Fran,  ami  San  Joaquin  Vall'y  Ry.  Co.  5  1940  5).142  50 
San  Jose  and  Santa  Clara  Counly  Raiiroad 

CO.,   San  .Jose 4i  1946  9o.32o  00 

Southern  Pacific  Branch  Ry  Co.,  of  Cal.--    6  19:^7  12,C7.)  00 

Southern  Pacific  RR.  Co..  first  refunding--    4  1955  190,305  00 

Ternrnal  RR.  Assn.  of  St.  Lo'iis.  Ist  mtge.    4?,  19£9  2-..025  00 

Union  PiCit^c  Railroad  Co.,  first  mortgage  ,r^^^  ,„ 

railroad  and  land  grant,  gold—      4  19U  l^..*e  ..0 

Union  Traction  Oo.,  Santa  Cruz.   Cal 5  19io  20,000  00 

Western  Pacific  Railroad  Co. —    »  1948  l^-"  ■^  ^ 

Total   railroad   — -     «3.297.311  07 


Par 

value 
1            $2,000  00 

>          1,000  oo 

1            20,000  00 

Market 
value 

$2,040  00 

1,020  00 

20,000  CO 

i     $1,'40,987  50 

$1.5..0.896  61 

$50,000  00 

$38,250  00 

lOO.tOO  00 

171.CK)0  00 

25,000  00 

22.375  00 

75.000  00 
35,0(iO  00 
5.000  00 
5.000  00 
5,000  00 

57.7C0  a) 

3^,600  00 

5.000  Oil 

5.000  00 

5.000  00 

50,(m  00 

25,000  00 
100,COO  00 

46,.500  OO 
26.000  OO 
81.750  OO 

25,0^0  00 

21.625  00 

lOO.C.OO  00 

87.000  00 

100,000  00 

72.625  00 

70O00 

25.t0O  OO 

36.100  OO 

9.000  00 

50.000  00 

427  OO 
21.937  .'.O 
30.C60  00 
6.a78  75 
44.250  00 

25.000  00 
10.0<10  OO 

13.750  00 
10.875  CO 

20,000  00 

17,200  00 

75,000  00 

59.718  75 

25.000  00 
125.000  0,) 
34.000  00 

19.250  0.1 

103.750  00 

2~.o60  00 

106.000  00 
50.0,0  OO 

80.560  OO 
35.C0O  (XJ 

25.000  00 
1.5*1.000  00 
197,000  00 

22.000  01 
121.500  00 
169.420  00 

SO.COO  00 
55.000  00 
25.000  jOO 
25,000  00 

38.3:3  50 
44.000  OO 
18.500  00 
21.500  O) 

iOO.OOO  00 
30.000  00 
90.000  00 
32.000  00 
10,000  00 

168.500  00 
29.400  00. 
29.0-5  00 
20.320  00 
.3,100  0 ) 

5,0(0  CO 
100,0(K)  00 
11K»,CK10  00 
,50,000  CO 
.39,000  OO 

ssjm  00 

4.250  0) 
79.000  (10 
85  125  00 
46.7C0  0 » 
40.755  0 ) 
20.900  (0 

165.00.)  00 
50.000  CO 

90.7.50  00 
4ii.0OO  00 

100.000  (0 
lO.OOO  00 

2fK».000  00 
25.000  00 

40.000  00 

10.600  01 

1C8..TCHI  0) 

22.687  50 

160,000  00 
25,000  00 
64,300  00 

138.(K)0  00 

2.500  00 

54.976  :o 

$3,411,000  00 

$2,637,563  51 
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Miscellaneous   Bonds 

Rate    Ma-  Book 

%      turity  value 

Alameiia  Farms  Co.,  San  Franeisoo,  Cal..-    (J         I93:i  :i!l.'i,(K>i  5(i 

Ameiican  Tel.  rnd  Tel.  O  .,  colliieral  trust    4         1  ii9  !f2,!6>  ."0 

Aimoir  &   Co.,  real  estate,  fl  st  iiitge  gold    41        l!3l>  70.3  2  5) 

Balfour  Building  Ineorp.,  flist  mo  tga.e  .    T         1940  iS.iOO  00 

Bay  Cointies  Power  Co.,  San  FrancisCJ 5         1930  25,710  00 

Blue  Lakes    Water  Co.,    San    Franci^c.-) 6         1938  30,382  00 

California  Barrel  Co.,  f.T.-t  m:rtga;:e f>         1923  4,910  38 

6          1921  11,760  50 

6          1925  2,921  10 

6          I92J  1,9  2  60 

6          1927  3,872  80 

6  1929  3,8:o  14 
California  Central  Cas  &  Eleo.  Co.,  Cal...  .'.  19.31  .-..12.'V  no 
California    <ia>!    &    Eleetrio    Corp.    unifying 

and  refinuling.  San   Franeiiico .">         1937  S5,48.->  no 

Croekir  Hot;-!  Co..   San   Praiioi>co,    Cal....    .W        1!2^  20,)KOOO 

Fast  Bay  Water  O.)..  Oak.,  Cal  ,  l.^^t  mtge  ."i  19<6  111,142  (X» 
Edison  Elettrfe  Co.,  Los  Angel's,  flr.^t  and 

refunding   .'.         1922  45,675  00 

Los  Angeles  Gss  and  Electric  O ).,  general 

mortgage  a-^d  collate  a'  tnst  gel  I  notes    7         1921  49.<>2.'i  00 

Los  Angeleg  Lighting  Co,  L.  A.,  Cal ■:>         1924  49  8.7  00 

Miller    &    Lux.,    Inc ,    first    m  rtgage    7% 

gold  bonds,  San   Francisco,  Cal 7         1930  ,^j6,448  00 

Mt.  Whitney  Pew.  &  Elec.  Co.,  Vi-i-lia,  Cal.  C  19:!9  50,<j2,  00 
Nt-vada  Coujty  Electric  Power  Co.,  Grass 

Valley,  Cal 6         1S>28  27,9oO  00 

Northwestim   Bell    Telephone    Co 7         1941  5,7SJ  00 

7  1941  9.638  i3 
Xcrthern  tal.  Power  Co.,  S.  P..  first  mtge.  5  1932  36  592  ») 
Northern  Cal.  Power  Co.,  Con^oL,  of  Cal.  5  1948  40,.'J0J  tO 
Pac.  Ga.-i  &  Klec.  C. .,  co  lateral  tnit  c  nv.  7  1.2.  48,1.J7  50 
Pac.  Gus  ii  EKx..  Co.,  Cal.,  geu.  refunding  5  1942  46,000  0> 
Pacific  Tel.  und  Tel.  C.i.,  San  Franc  sco.._  5  1937  1(2,791  67 
Palate  Hotel  Company  ol  San  F.  a..cisco..    tt         19.8  10,000  OJ 

.Sacramento  Ehc,  Uas  and  Ry   Ct; 5         1127  9,690  00 

Sail  Jruuciseo  Dry  D  ck  Co 5         1931  tO.SOO  00 

San  Fraucbco  Ga.-  and  El  ctric  Co 4J       19.3  77.149  40 

San   Joaiiuii)    Light    and    Power   Co.,    Los 

Angelesi,    CaJ.    5         194')  14,6i5  00 

.Sl.-kiyou  l-lec.  Pow.  A  l.t.  Co.,   TrekH,  Cal.    6         1938  24,152  50 

Sl»ikiyou   Klec.   Power  (  o.,  Yreka,  Cul 0         1923  3,000  00 

Spr.ng    Va.ley    Water    C-'.,    Sau    Prant  sco, 

general    mortgage 4         192:5  144,16^00 

Sprng  Valley   Co.,  3   year  67c   oil.   tru-st-.    0         1923  350,UX)  OJ 

."•tandard  El  c.  Oo.  of  Ca' .'.         1«59  22.007  00 

I'nited   <Ja8   and   EI  c.   Co.,   Cal 5         1932  24.947  i)) 

Inlon  Iron   Woika   Lry  Dork  O).,  8.   P.--    6         1929  20.000  00 

Valley   <  owities   P<iwer    Co.,    Cal.. .<          19a>  43,:i&">  00 

Total    ni  see  laneous   ^ $2,182,820  98 

Stocks 

No.  of  Itook 

ebar  ■  value 

50    Chl.aKO,  MllwBiik.'-   &  Si.   Paul   Uy.  Co.,  com..  i!i'.,d2i  00 

W)    nilnolu    Central    Kal  n.a.l    0<) 12,610  00 

ISO    North»r;»  PlcIA'    R  illway  Company 18,150(0 

,     liO    I'nion  Pacific  Kallroacl  0.>.,  common 13.530  0' 

500    'llie  WeBt«'m  Puclfle  RulToa'l  (  orp.,  Del.,  pref..  39,0^00 

750    'Hu'  WttiK-rn  Pacific  Kullroad   CoHi.,  Di'l.,  com..  11.250  <K» 

Total  railroad  _ - -  iMMoi  OJ 

375    Anglo  4  lo.'idon  Paris  Natlmal  Hank,  H.  F *M.)B/)  On 

l.iO)    Bank  of  Cal.,  National  A-.«'n,  San  Praneliico...  180.MI0  0' 

2fw    Mercantile  'IMist   <  ....  San    Fraricl«(0 SO.'OOOO 

\¥<    .National  Bank  •  f  U.  O.  Ml  !•  ft  <>>.,  HaC  to...  41.7.0  00 

ao    Oakland  Bank  of  Savings.  Oakland,  Cal....: S,76j  00 

r>»    S«:iirltf   Havliitu   Bank.   San    Franc  sc  » .VI.IV)  (jO 

10    Union  Tru»i  Oo.  of  Nan  Franclfco ^ lM.«i(r»  00 

'IV)tai  b.>nkit >*l.>00tt) 

«75    Alia    Kinancf   Corporation ^ t<7.U)>  00 

lia    Fat/,ry   rnv    A^n     B  dp   C-»n».  Hn-tfopL  Conn.  1I/X«  DO 

>,404    H-                        *   ••            T                           of  Oal.     .  72,1-0  00 

Ijino     In-                                                                         Oal 150,0 Kl  00 

OK     Ml                                                                       <<j «i  W*  00 

■<.                                                 (},.,   t\!f'    prferri-*!..  7.«7«  60 

71                                                   I    Ot.  .  preferr-"! 'W.IO"  '0 

'Jf                                                 .  San   Pranclico    18,000  00 

Total    mlsCillaoMKU..                      »mjW  00 

Total  ttoeks. ^ —  |M6,»r«  00 


Par 
value 

$16.(X10  (X) 
100.0  0  00 
75.(00  00 
•;  5,000  (0 
25,000  00 
29.000  00 

5,ot;o  00 

12,000  00 
3.0.H>  OO 
2.000  OO 
4,000  00 
4.0«)  OO 
."),0v>0  (K» 

1(H).(IOO  00 

20,000  0> 

111, COO  (X) 

45  000  00 


Market 
value 

$14,400  00 

86.750  OO 

65,250  00 

2">.7.0  to 

24,C00  00 

i9.(XX)  00 

4.5  0  ai 

10.800  00 

2,700  00 

1,8  0  00 

M.tOO  0 1 

;'.6(K»  00 

4.Sr>(>  (K> 

93  .'>()0  (X» 
18.800  (X.t 
105.727  r,o 

44,4.'?7  ."iO 

r2.(K0  0) 
48.750  00 

3(>1,095  (K1 
49.875  (.0 

26,0(X)  00 
6,420  OJ 
10,700  (X) 
34.920  00 
39.000  OJ 
.'>0.000  00 
44,000  00 
92.760  00 
10.037  5J 
9.775  OJ 
Td.OOO  00 
72,80)  (HI 

13.9  0  00 

23.i50  00 

3,000  Ui 

1.0.025  Ot 

847.375  00 

22,500  00 

24.2 .0  o:i 

40.000  tX) 
48,5:A)  (HI 


.$2,259,000  00     $2.1  3.137  50 


Par 
viilue 
$"..(!00  (.0 
1  \000  00 

i:i.(Oi  00 

lO.OO'J  CO 
60,000  (iO 
7'i.lX"*  («t 

lflll6,0(HI  IX) 

$27,5«K)  0 » 

lO'i.OfNr  (Kt 

20.0  m  fN» 

II.INXI  00 

M.OOII  00 

.'(7  5*10  (JO 

UkOII  00 


Market 
value 
$.^0  00 
9.050  0.) 
11,475  00 
I2&r.0  00 
•25.7.''^)  00 
ll,tl-2.>  (10 

I72.0O.)  00 

*V..I2.  a» 
•201  .(.75  »» 
47.(0(1  (M» 
<.'..6<K»  00 
O.INIO  00 
|N.(K>(»  CO 
22,000  OO 


f227.O0O  00        »42l.70O  O-i 
i|W7..'-oo  on 

11. OIK  I  CO 

2l,04O  0> 

IM»,llOO  IHI 

13  K'O  (lO 

9.;tifl  I/O 
74.:Wi  00 
90.0)«  OO 


)'87.  tXI  Ot 

11.000  01 

rf7.«Kiri  4111 

i.'io.i4io  on 

.l.VHO  ut 

H.I  VI    00 

0..7...  ft» 

CH.27B  00 


I4A9JB0  00        1441107  BO 
IU1300  00        tMjm  60 
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FIREMAN'S  INSURANCE  COMPANY 

Newark,  New  Jersey 

(Incorporated  1855.    Comnienctd    business   in   California    19>7.) 

Tear  ending  December  31, 1921. 

DANIEL   H.  DUNHAM,   President.  A.  H.  HASSINGER.   Secretary. 

E.  E.  POTT'ER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $1,250,000  00 

Ledger  assets  December  31  of  previous  year s|>S,lll,0<4  81 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $7,470,443  20     $1,287,773  26 

Return 
Deduct —  Reinsurance        premiums 

Fire    $1,867,364  5,*     $1,285,947  30       3,153,311  88 

Marine  and  inland --  l&t,24l  2o  3(i',274  23 491,515  93 


Net    premiums    written $4,317,131  32  $796,257  33     $5,113,.S88  fti 

Interest- 
On  mortgage  loans $109,882  10 

On  bonds  and  dividends  on  stocks 367,824  64 

From  other  sources 3,697  79 

Rents    136,871  58 

618,276  11 


American   Telephone  and  Telegraph  stock  sol<l 372  a? 

National  Newark  Banking  Company   in  liquidation 2,400  (10 

Borrowed  money  225,0(K)  00 

Profit  on  sale  or  maturity  of  ledger  assets 55,775  00 

Increase   in   book  value  of  ledger  assets 90,965  03 


Total    income    $6,106,178  02 


1'otal $14,217,182  83 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    policyholders $3,555,927  9S  $761,616  32 

Deduct--  Salvage         Reinsurance 

Fire    $20,529  93     $1,216,477  94       1,237,007  87 

Marine   and   inland 26,230  48          109,311  22 135,541  70 


Net    losses    paid $2,318,920  11        $626,074  62  $2,944,991  73 

Loss  adjustment  expenses 86,985  12 

Agents"   compensation,   including   brokerage 1,150,301  86 

Agents'    allowances    23,654  35 

Field  supervisory  expenses   177,140  32 

Salaries   an<l  fees 372,140  53 

Rents     37,257  30 

Furniture    and    fixtures 9,373  58 

Maps,    including    corrections 10.638  67 

Inspections    and    surveys - 135,445  54 

Fe<1eral  taxes  77,264  63 

All  other  taxes,  licenses  and   fees 200,820  87 

Postage,  telegraph  and  telephone,  exchange  and  express 15,575  77 

Legal   expenses   3,152  35 

Advertising,   subscriptions,   printing  and  stationery 51,487  46 

Agents'  balances  charged  off 27  38 

Miscellaneous    2,603  40 

Real   estate   expenses 96,038  44 

Paid  stockholders  for  interest  or  dividends 300,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 169,.57l  75 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets .Vi7,i81  25 

Borrowed  money  repaid 225,000  00 

Interest  on  borrowed  money 2,631  15 


Total  disbursements   - $6,659,316  45 


Balance - $7,557,866  38 
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LEDGER    ASSETS 

Book  valiip  of  real  estate $1,065,190  84 

Mortgage  loans  on  real  estate 1,894,950  00 

Book  value  of  bonds   and  stocks 3,333,596  68 

Cash    in    office — -  6,521  20 

Deposited  in  banks  on  interest 365,906  77 

Agents'  balances,  business  subsequent  to  October  1 841,301  54 

.Agents'  balances,  business  prior  to  October  1 32,529  64 

BiUs  receivable  for  fire  risks. 16,870  n 


Total  ledger  assets _-l $7,'>57,86'j  38 

Non-Ledger   Assets 
Interest  due— 

On    mortgages    $27,GW  14 

On    bonds    18,358  6'> 


45,962  79 

Market  value  of  tKjnds  and  stocks  over  book  value 2,880,346  16 

Reinsurance  recoverable  on  paid  losses 55,09(i  18 


Gross   assets   - - $10,558,273  51 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1--. $32,529  64 

Bills  receivable,  past  due,  for  risks 8,015  21 

Excess  of  bills  receivable,  not  past  due,  over  unearnetl  premiums 285  02 

40,830  87 


Admitted   assets  ^(1(1,517,442  6» 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  ami  unpaid,  due  and  not  due !iil94,!>17  W  $:{5,2I.'>  5(t 

LosKfs  in  process  of  adjustment,  or  in  suspeiis? (>72,6M  4.s  424,867  78 

Lost^s    resistetl 57,JX)1  (K>  55,375(10 


Total  claims   for   losses -..         $925,462  58        $515,488  28 

Lfeduct    reinsurance    245,195  i9  28,7*t  67 


Net    amount    of    unpaid    losses $680,267  29        $18(i,753  61      $1,167,020  90 

PreiniumB  received  and  receivable  upon  Are  risks $4,611,724  02 

l'uearne<l  premiums  on   inland  navigation   and  marine  risks 379,946  5(i 


Total  unearned   premiums _ 5,021,670  58 

Principal  unpuk]  on  scrip  or  certificates  of  profits 2.326  (H 

Salari'-ii,  ex|K'iises,  accounts,   fees,  -t'.'.,  due 12,(KXJ  0(1 

t>tliiiatf-d   uwKjiint  h'Tcafter  payable  for  taxes '. 152,354  06 

Contingent  commissions  or  other  charges  due 30,(XH)  (MJ 

All   other    liuhllltli'S 41,500  00 


Total  liabilities,  except  capitaL $6,426,871  58 

Capital    $l,25o,(«io  00 

Ktirplus    over    all    liabilities 2,840,571  06 


Kurplus  to  policyholders. 
Total    


RISKS    AND    PREMIUMS 

Marine  and 
Kin-  risk.'*  rri-niluMiK  Inland  rUks  I'rentlums 

In   force  rnvemli-r  31.  19» |I.251,74t»,4:/2  U>       $12,701,412  05 

Written    during    yi-ar 7«0.4;J0,142  OO  7,511,958  00     ♦518,292,27100         |l,240,2i'.7  46 


TolaU     12,01 2. 1 70,58 1  00       $20,213,370  65  $518,292,27100  $1,246.257  1(1 

Expired    and    tmiiioatMl 770,777, 75l»  00           7,l»OH,4<9  50  44H,(»«,199  00  66<  1.099  62 

In   fore-  at  end  of  year $l,235,:flCM''»  >»> 

Dtilutt    amount    rHncufMl 273.006,101  oo 

fo.au.iw  08  |in,6M.272 110  t&eo,80s  ao 

flr<-  rUkii   In    forei-   and   pmnliinm   thereon—  RUkN  Preiiihims 

s                      m  ..or  yrar  to  run $29l,tt!«.773  (Kt  $2.8'i2,<M3  .'« 

41                      .ir   and   not   iiion    than   ttiri*   yearn <l,4;r7,7<«M)0  40,6'17  So 

Mi.f    tlin       thrrv    y«ari 727,752,10100  (MOM.IMH  U 

AdvaruHi  pr-oiluma  ...... I«l,!fr2  00  2.242  87 

111  forf«  lt»^ii\irr  31.  IWI $I,oaa,<«o,oo«  o<j  $i»,7U4.Ma  Oh 
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BUSINESS    IN    CALIFORNIA    DURING   1921 

Marine 

Fire            and  inland  Automobile 

Net    rislis    written $0,737,438  00     $1,385,826  00  $545,342  00 

Net  premiums  received 144,053  00             1,349  39  7,423  96 

Net   losses   paid 82,985  00              1,565  50  3,688  99 

Net    losses    incurred 93,046  51             1,928  19  4,037  99 


FITCHBUHG  MUTUAL  FIRE  INSURANCE  COMPANY 
Fitchburg,  Massachusetts 

(Incorporated  1847.) 

Year  ending  December  31.  1921. 

LINCOLN  R.  WELCH,  President.  FREDERICK  W.  PORTER,  Set-retary. 

W.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Ledger  assets,  December  31  of  previous  year $536,!)84  02 

INCOME 
Gross    premiums - $837,30!i  91 

Deduct— 

Reinsurance    premiums $136,252  36 

Return    premiums 124,070  43  260,322  79 

Net   premiums    written $570,987  12 

Interest  on  bonds  and  dividends  on  stocks $'21,532  02 

Rents    7.332  OO 

30,479  49 

Profit  on  sale  or  maturity  of  ledger  assets 611  25 

Total   income $608,077  86 

Total $1,145,061  88 

DISBURSEMENTS 

Losses   paid   policyholders $283,636  84 

Salvage   $1,450  95 

Reinsurance    received 39,308  95 

40,759  90 

Net  losses  paid -  $242,876  94 

Loss  adjustment  expenses -1.146  19 

Agents'  compensation,  including  brokerage 103.027  06 

Agents'    allowances 628  55 

Field   supervisory   expenses l 7,665  07 

Salaries   and   fees 39,050  45 

Rents    - 2,741  84 

Furniture  and   fixtures - --  2.037  72 

Maps,  including  corrections 2,148  51 

Inspet'tious   and   surveys 8,313  74 

Federal   taxes 3,723  33 

All  other  taxes,  licenses  and  fees 12.424  34 

Postage,  telegraph  and  telephone,  exchange  and  express 2.590  8."1 

Legal    expenses _  200  04 

Advertising,   subscri|)tions,  printing   and   stationery 5,358  89 

Miscellaneous    248  85 

Real  estate  expenses ^'1^'*  1^ 

Dividends    to    policyholders -  99,390  80 

Loss  on  sale  or  maturity  of  ledger  assets -—  JI8  75 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,000  00 

Total  disbursements -- $542,843  06 

Balance $602,218  80 

LEDGER  ASSETS 

Book  value  of  real  estate $63,000  00 

Book  value  of  bonds  and  stocks 450,995  64 

fash  in  office 381  00 

Depositefl  in  banks  on  interest - 40.644  87 

Agents'  balances,  business  subsequent  to  October  1 - - 57,194  29 

Total   ledger   assets $602,218  80 


148  REPORT    OF    INSURANCE    COMMISSIONER. 

Non-Ledger   Assets 

Interest   due  on  bonds $4,9S6  33 

Rente  due.— 330  oo 

$5,316  sa 

other  non-ledger  assets 2,759  46 

Gross    assets $610,2<M  59 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 5.070  04 

.Admitted    assets $«0-).224  5.1 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $54,138  97 

Deduct    reinsurance 10.980  59 

Net  amount  of  unpaid  losses $43,158  3S 

Total  unearned  premiums 349,608  (ig 

Dividends  declared   and  unpaid 3.511  (M 

Salaries,  expenses,  accounts,  fees,  etc.,  due ].5(X)  (to 

Kstiniated  amount  hereafter  payable  for  taxes 10,000  00 

Contingent  commissions  or  other  charges  due - 1,189  95 

AU  other  liabilities 1,000  00 

Total  liabilities  except  capital - sMW.WiS  05 

Surplus   to   policyholders .-  195,2.56  50 

Total. -- $605,224  .5.'-. 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In   force  Deceml>er  31,  1{>20.. i};.J8,44.VJl>*  00  *7S2,684  24 

Written   during   year 58,08r/,7.')3  00  7!)l.a87  5<; 

Totals    - $116..531,071  00  $1,.')74,571  80 

Expired   and    terminated .- 51,250,569  00  708,932  43 

In  force  at  enl  of  year - $65,281,102  00  $Nk5,6a>  37 

Deduct   amount   reinsured 19.618,966  00  215,719  69 

Net  amount  in   force .- W5,6d2,136  00  $619.919  68 

Recaiiitulation  of  Are  risks  in  force  and  premiuros  thereon—                        Risks  Premiums 

Not  more  than  one  year  to  run $32,834,803  (K)  $474,737  91 

More  than  one  and  not  more  than  three  years 10.a")9.8r.9  oo  151,475  36 

More  than  three  years — -       2.167,381  00  23,700  41 

In  force  December  31,  1921 $45,602,116  00  $649,919  68 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net  rUVd  written $499,844  00 

Nft   prenilniMi'  received 8,968  .Vi 

Nt-t   loweo   paid _ „ ...— .H,.n72  2*1 

Xi-t   lofi'"!'   Inenrrpd .  4.746  73 


UNITED  STATES  BRANCH 

LA  PONCIERE  MARINE  INSURANCE  COMPANY 

Paris,  France 

(Iiirorix.rMtfd  Ih79.) 

Yi'«r  riiilliiK   I»«rriitMr  .(I,    lir.'l 

H.   H    M.\N.\,  .Ir.,  Kail   Krani  bn-o.   altornf-y   for  Hcrvlce. 

CAPITAL 

Klatutory  (|r|M.«it   (Kiaie  of  N     V  laW'.tWi  00 

l-«l«»T   •*«rU   f«rif|iil>rr  31   of   pfi^ioiiN   yrntr--, -,j„^.„  ...   .^,-,^..,,.    ,. V^Ki.Zm  00 
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INCOME 


Gross    premiums 


Deduct — 
Marine  and   inland- 


Return 
Reinsurance       premiums 
$1,868  45  $7,691  09 


Marine 
and  inland 
$41,302  98 


9,559  54 


Net  premiums   written. 


Interest— 

On  bonds  and  dividends  on  stocks 
From    other   sources 


$12,910  00 
398  71 


Remittances  from  home  office  to  United  States  branch 

Total  income  

Total    

DISBURSEMENTS 


Losses   paid    policyholders 

Deduct— 
Marine    and    inland 


Marine 
and  inland 
$41,336  48 

Salvage         Reinsurance 

$5,589  48  $304  70  5,894  18 


Net   losses    paid 

Agents'  compensation,   including  brokerage 

Inspections   and   surveys 

Federal  taxes  

All   other  taxes,  licenses   and    fees 

Postage,  telegraph   and  telephone,   exchange  and  express. 

Advertising,   subscriptions,  printing  and   stationery 

Documentary    stamps 

Remittances  to  home  office  by  Unites]  States  branch 


Total   disbursements 
Balance   


$31,743  44 


13,308  71 
850  34 


45,902  49 


429,198  3!) 


$35,442  30 

8,998  33 

228  48 

233  73 

1,893  31 

144  70 

755  24 

2  00 

45,004  86 


$92,702  93 


$336,495  46 


LEDGER    ASSETS 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  not  on  interest 

Agents'  balances,  subsequent  to   October  1- 


Total  ledger   assets 


$311,950  00 

19,651  75 

4,893  71 

$336,495  46 


Interest  due  on  bonds- 
Gross    assets    


Non- Ledger   Assets 


1,988  73 


$338,484  19 


Deduct   Assets    Not   Admitted 

Book  value  of  bonds  and  stocks  over  market  value 

Admitted    assets    


8,460  00 
$330,024  19 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due 

Losses   in  process  of  adjustment,  or  in   suspense- 


Total  claims  for  losses- 
Deduct   reinsurance    


Net  amount  of  unpaid  losses__i 

Premiums  received  and  receivable  upon  fire  risks- 

Unearned  premiums  on  hull  risks 

Unearned  premiums   on  marine  risks 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due . 

Estimatefl  amount  hereafter  payable  for  taxes- 


Total  liabilities,  except  capital- 
Capital 

Surplus  over  all  liabilities 


Surplus    to    policyholders- 
Total    - 


Marine 
and  inland 

$2,900  00 
12,039  00 

$14,939  00 
1,260  00 


$9,012  38 

4,422  m 

168  31 


$200,000  00 
109,154  85 


$13,679  00 


4,590  34 

lOO  00 

2,500  00 


$20,869  34 


309,154  85 
$330,024  19 
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RISKS    AND    PREMIUMS  Marine  and 

inland  risks  Premiums 

Written    during    year $7,006,263  OO  $41,302  98 

Kxpircd   and   terminated - $6,757,782  00  $31,093  15 

In  force  at  end  of  year $248,4Si  00  $10,209  S3 

Deduct    amount    reinsured 31,547  00  1,197  45 

Net   amount  in   force $216,934  00  $9,012  38 

BUSINESS    IN    CALIFORNIA    DURING    1921  Marine 

and  Inland 

Net    risks    written $6,228,003  00 

Net    premiums    reeeive<i 30,977  34 

Net    losses    paid -- 33,442  30 

Net    losses    incurred -  24,694  30 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated   1829.) 

Tear  ending  December  31, 1921. 

ELBHIDGE  G.  SNOW,  Prwidont.  WILFRED  KUHTH,  Seiictary. 

RAY  DECKER,   San    Francisco,   attorney   for  service. 

CAPITAL 

Capital    paid    up $1,000,(K)0  W 

LfHlper  ass?ts  December  31  of  previous  year $6,6:M,157  27 

INCOME  Marine 

Fire  and  inland 

(.rot^K  iiremlums  $(»,H7(),oi->9  19     !i4,543,4l»2  17 

Return 
Deduct—  Reinsurance         pr"mitiins 

Fire    - - $4,722,205  80        $136,400  37       5,ir)R,f)0fl  17 

Marine   and    inland 2,631,232  23  6.57,227  19 3,268,459  42 


Net    premiums    written $1,711,453  02     $1,275,032  75     $2,!>K(>.485  77 

Deitoslt  premiums  on  perpetual  risks 26,479  07 

Interest- 
On  mortgage  loans.. $172.00 

On    Iwnds    and  dividends   on   stocks 279,678  72 

From  other  sources - 6.623  ,'il 

RmU     „ 4.700  04 

^.^__ 201  2.14  27 

'IVansfer  fe«« _ 340  50 

Increase  In  liabilltiett  on  account  of  reinsurance  treaties 06,101  61 

Froflt  on  sale  or  maturity  of  ledger  assets . 11,.S77  31 


Total  Income  $8,882,018  63 


Total    ledger    BSS«t« $10,01(1,175  80 

DISBURSEMENTS  Marine 

Fire  and  Inland 

lAtMn    pal'l    policy holdiT*... 14,081,105  37  $;t.72H,27o  63 

Deduct —  SHlvage  Kcliihiiraiicc 

Flr<i     iJM.XrZ  Cj     ^•{.i»2U,ar.7  13     |3,l«i,«i0  82 

Marln><   and    Iniaii'l               .            7l.ab3  07       2,tt34,«<7  WJ 2,7i«,U61  00 


j(rt    1«.-.'-.    |.iil.|            |l»16,466  65     $1.1/22.309  63  $1,937,765  18 

l>j»«   adj'                                 - 63,674  74 

.\g-Mt»    •■                               idliif  brokeragp - floo.floB,** 

Flfld  milH                                      _ ^.. ^ H2I  74 

halarU-ii   au'l    f.^-            74,r.l»l  M 

Hfiitm     ^_ ^,.....,....«^— ... ............. 2,400  00 

>urr.:t  .t-   a.'i-t   flxtUIW. ^ ^,. ..-  ^"*  ^ 

F-I                             .*. 7,2a)  92 

P<"                      ph  and  UUphoae,  aguhanfe  ud  expraM _ l.-M?  77 

l>i*.. \,i:v,  HI 

\tlvr:i^iuii.  auUM-Hptloiu,  printing  Bod  stkUooerir..... o.iz'i  (ll 

MlMfllaoeous    ...  486  63 
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Deposit  premiums  returned  on  perpetual  risks $48,890  07 

Real   estate  expenses 1,543  53 

Paid  storkholders  lor  interest  or  dividends 200,000  00 

Loss  on  sale  or  maturity  ol  ledger  assets -- J9,547  17 


Total   disbursements   $3,256,536  76 


Balance    $6,759,639  04 

LEDGER   ASSETS 

Book  value  of  real  estate $131,446  81 

Book  value  of  bonds  and  stocks 5,354,(M9  56 

Deposited  in  banks  on  interest 462,238  30 

Agents'  balances,  business  subsequent  to  October  1 811,671  62 

Agents'  balances,  business  prior  to  October  1 232  75 

Total    ledger    assets - $6,759,639  04 

Non-Ledger   Assets 

Interest  due  on  bonds 83,205  56 

Market  value  of  bonds  and  stocks  over  book  value 100,800  44 


Gross  assets - -     $6,943,645  04 

Deduct   Assets    Not   Admitted 

Agents'  balances  prior  to  October  1 $232  75 

Book  value  of  real  estate  over  market  value 1,670  76 


1,903  51 


Admitted  assets  $6,941,741  53 

Marine 
LIABILITIES  and  inland 

Pire  and  all  other 

Losses  adjusted  and  unpaid,  due  and  not  due $52,843  00  $73,228  01 

Losses  in  process  of  adjustment  or  in  suspense 772,290  00       1,768,191  00 

Losses   resisted   36,370  00  48,815  00 

Total  claims  for  losses --        $861,503  00     $1,890,234  01 

Deduct  reinsurance  555,128  00       1,499,535  01 


Net  amount  of  unpaid  losses $306,375  00        $390,699  OO  $697,074  00 

Premiums  received  and  receivable  upon  all  unexpired  Are  risks $924,464  00 

Unearned  premiums  on  inland  navigation  risks 477,018  00 

Unearned  premiums  on  marine  risks 630,238  00 

Total   unearned   premiums 2,031,720  00 

Reclaimable  by  insured  on  perpetual  Are  insurance  policies 420,427  87 

Salaries,   exp9nses,    accounts,   fees,   etc.,   due 2,0(X)  00 

Estimated  amount  hereafter  payable  for  taxes 5<1,000  00 

Unpaid  reinsurance   premiums 1,193,685  40 

Total  liabilities,  except  capital $4,394,907  27 

Capital  $1,000,000  00 

Surplus  over  all  liabilities..- 1,546,834  26 

Surplus   to  policyholders 2,546,834  26 

Total    $6,941,741  53 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

All  other             Fire            and  inland  Automobile 

Net  risks  written —$9,300  00     $7,025,582  0<)     $3,615,947  00  $1,875,689  00 

Net  premiums  received 347  35          107,138  00           «^'"i  "<'  ?^i^  "^ 

Net  losses   paid 95,214  88              7,717  28  52,399  86 

Net  losses  incurred - -—          108.365  69             8,086  28  59,005  55 
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UNITED  STATES  BRANCH 

GENERAL  FIRE  ASSURANCE  COMPANY 

Paris,  France 

(Incorporated  1819.    Commenced  business  in  California  1918.) 

Tear  ending  December  31.  19-21. 

FRED  S.  JAMES  &  CO.,  United  States  Managers. 

MULLIX-ACTOX  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Cai>ital   paid   up - $340,000  (HI 

Ledger  assets,  December  31  of  previous  year $l,8.");j,l(i2  94 

INCOME 
Gross    premiums. $2,335,703  62 

Return 
Deduct —  Reinsurance        premiums 

Pire    $735,471  94         $620,689  52       1,356,161  46 


Net  premiums  written — - i079,542  16 

Interest-- 

On  bonds   and   dividends  on   stocks ---  $70,142  00 

From  other  sources.- <>S8  61 

71,130  61 

Profit  on  sale  or  maturity  of  ledger  assets 281  25 

Total    income -.. $1,050,954  05 


Total. $2,!X>4,116  99 

DISBURSEMENTS 
Loif«e«^  paid   pollcyholderp $1,222,685  55 

Deduct—  Salvage     Reinsurance 

fire    $27,092  34         $521,575  05  548,667  39 


Net   losses  paid - ..- 

Loss   ailjustnient   expenses. 

.\gpnts'  coiiipeiiiiBtion,   including  brokerage. 

.\gents'    allouaneee 

Field  Mipervis<»ry  e-xpenses 

Salarlen   and   feei; 

Ruit4>    

Pumlturp  and  fl.xturee 

Map«>.  incliKling  (-orrectlone 

Incp«*tioni!    and   .'purveys . ^ — 

Ff<|cral   taxtf . 

,\ll  other  taxed.  licenHei*  and  fees 

PoHtagf',  tfl^grapli  and  leleplione,  exchange  and  express. 

.\dvertl«lng.  f.uliwriptlonc.  printing  and  stationery 

Reinittauce*  to  home  offlci'  by  L'nited  States  branch 

Loi^ii  on  »ale  or  maturity  of  le<lger  assets 


$8<4.oi«  1« 

14,050  m 

240,436  48 

1.447  26 

14.9()4  24 

88.917  7.1 

8,113  (12 

4,»!)2  51 

4.411  40 

31.580  02 

12.378  85 

41.860  88 

4.(143  94 

16,073  85 

9..'.2<;  46 

44.150  25 

Total  dli-bursemenU ^  $1,211,536  70 

Balanc« ~l\.im.rAT^t 

LEDGER   ASSETS 

Hook  valup  of  hnwH "'^"IIIT'  '".' 

r«.h  In  ..nw  ~ J/^}^  *\ 

I»»TK,»lt'd  In  bank*  on  IntetMt „£;'.?.  i. 

Agent*'  balane*-!!.  bimlneim  unbxefiiient  to  October  1 oi  !  7  n 

.%Kent*'  balani-en,  bualnecu  prior  to  October  1 Z1.4N7  77 

Total  l*.l|{er  asaeU $1.0(«.,'iftl  29 

Non-L«do«r  AtMts 

InterMt  due  on  bond* ~ '.V/i!,'  f. 

B^lniiiraner  ren>vrrsbl*  oo  paid  kMUM — - i..<nt^** 

Oro«    .iMU ~-     »>.7".')7a02 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $21,487  77 

Book  value  of  bonds  and  stocks  over  market  value 52,260  67 

'- $73,74h-  44 

Total   admitted    assets .„. $1,643,334  58 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $60,922  73 

Lasses  in  process  of  adjustment,  or  in  suspense '  193J349  s2 

Losses    resisted 10,250  00 

Total  claims  for  losses $264,522  55 

Deduct    reinsurance 77,423  19 

Net  amount  of  unpaid  losses $187,095)  36 

Premiums  received  and  receivable  upon  fire  risks 80L20O  86 

Salaries,  expenses,  accounts,   fees,  etc.,  due 3,590  86 

Estimated  amount  hereafter  payable  for  taxes 2oil72  82 

Contingent  commissions  or  other  charges  due l^'soo  00 

Total  liabilities,  except  capital $1,013,563  90 

Surplus  to  policyholders 629!760  68 

TotaL- $1,613,324  ,58 

RISKS   AND    PREMIUMS 

Fire  risks  Preinitiius 

In  force  December  .31,  1920 $273,156,171  00  $2,581,275  14 

Written   during   year 262,878,957  09  2,335.703  ((2 

Totals    $.536,035,128  GO  $4,916,978  76 

Expired   and    terminated 263,660,086  OO  2,449,.560  09 

In  force  at  end  of  year $272,375,042  00  $2,467,418  67 

Deduct  amount  reinsured 96,799,240  00  900,300  94 

Net  amount  in  force $175,575,802  00  $1,567,027  73 

Recapitulation  of  fire  risks  in   force  and  premiums  thereon—                       Risks  Premiums 

Not  more  than  one  year  to  run -- $"72,294,6S4  00  $6-2o,!U4  23 

More  than  one  and  not  more  than  three  years 79,843,236  00  663,386  S7 

More  than  three  years 23,341,540  00  281,524  27 

Advance   premiums 96,342  00  1,172  .36 

In   force  December  31,  1921 . $17.5,575,802  00  $1,567,027  73 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire 

Net  risks  written $4,000.7(4  00 

Net  premiums   received 51.658  96 

Net  losses  paid 25,1.56  20 

Net  losses  incurred 27,069  82 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated  1853.) 

Year  ending  December  31,  1921. 

KKNRY  M.  liRATZ,  President.  DAVIS  G.  VAUGHAN,  Secretary. 

EDWARD  C.  POTTER  &  SONS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up .$.500,000  00 

Le^lger  as.^cts  December  31  of  previous  year $3,!545,223  24 

Increase  of  paid-up  capital  during  year 500,000  00 

$4,045,223  24 
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INCOME  Marine  and 

Fire  and  inland 

Gross    premiums    -— $2,638,227  19        $185,019  23 

Return 
Deduct—  Reinsurance       premiums 

Fire   - $659,369  89        $196,879  82       1,156,249  71 

Marine    and    inland- 103,891  86  48,133  98 —  152,025  84 


Xet    premiums    written. — $1,471,977  48  $32,993  39     $1,504,970  87 

Deposit   premiums  on  perpetual  risks— - —  7,8ft4  70 

Interest- 
On  mortgage  loans  --  $4,619  31 

On  collateral   loans    - 75  64 

On  bonds  and  dividends  on  stocks 199,878  95 

From    other   sources 1,545  20 


206,119  10 

From  all  other  sources -- 276,379  30 

Profit  on  sale  or  maturity  of  ledger  assets 1,489  77 

Increase  in  book  value  of  ledger  assets 169,062  66 

Total    income    - - $2,165,886  40 


Total    $6,211,109  64 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders - $1,217,625  54  $71,818  19 

Deduct—  Salvage         Reinsurance 

Fire  - — -  $7,853  15        $433,849  94  441,703  09 

Marine  and  inland -.             1,300  74           67,551  69 68,852  43 


Xet    losses    paid $775,922  45           $2,965  76  $778,888  21 

Loss    adjustment    expenses. 22,823  34 

Agentii'  compensation,  including  brokerage 343,523  06 

Agents'    allowances    4,281  25 

Field    supervisory  expenses . -  62,440  01 

Salaries  and  fee*--- _ 118,803  28 

Kentu    -- _ — _ 1(),9<«  11 

Furniture  and  fixtures.. .— 2,935  79 

Maps,    including   corrections - 4,212  30 

Inspections    and    surveys..- 44,249  60 

F.deral  taxes 21,522  77 

\11  othfr  taxes,  licenses  and   fees 68,688  24 

Postage,  telegraph  and  telephone,  exchange  and'  express 4,795  01 

Legal  expenses ■- 1,124  18 

Advertising.  substri|>tiong,  printing  and  stationery - 16,384  14 

Agents"   balance);   charged   ofl.. 941  28 

Interest  paid  on  delayed  tax  payment... 26  96 

Auditing _ 1,737  21 

Registering   stock    _ - 25  00 

r^ijosit  premiums  returned  on  perpetual  risks 30,695  23 

Paid  titockholders  for  Interest  or  dividends 75,000  00 

Loss  on  sale  or  maturity   of  ledj{er  assets  37,586  61 

Decrease,  by  adjustment,  in  book   value  of  ledger  assets — 62,547  00 

Total  disbursements  $1,720,118  47 

Balance $4,400,991  17 

LEDGER   ASSETS 


Mortgage  1oan>>  on  real  estate 

lux>k  value  of  >>ondH  and  stocki 

•  ash    In    ofllce ... 

iM-positMl   In  banks  on  Interest 

AgentK'  balances,  bnslncH«i  xubHwiuMil  to  October  1. 
Agf-ntk'  balnnrcti,   buchx^n   prior  to  October  1. ...... 

Hill*  receivable  for  flro  risks 

I'blladHptila  Fire  Underwrlterk  depoalt 


Total  ledger  assets ♦4.490,OOT  17 

Non- Ledger   Assets 
Interest   du»— 

r>n  iiiortgagea  ,^ ..._. ... — . 1028  01 

On  bori'ln ..... ^ ^..^^. S7.«0  W 


88,378  00 
Uelattmitf-  rreorerabV  on  paid  losae*. ._...............  n,724  00 


OroM    mauHt    „ |4,Bfl8.004  07 
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Deduct    Assets    Not   Admitted 

^Vgents'  halaiut^,  business  prior  to  October  1 |30,921  85 

Bills  recoivable,  |iast  due,  for  risks 966  76 

Kxccss  of  hills  rrtrivable,  not  past  due,  over  unearned  premiums 120  91 

Book  value  of  bonds  and  stocks  over  market  value 170,555  31 


$202,584  82 

Admitted    assets - $4,380,509  25 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjustal  and  unp:"id,  due  and  not  duo 1149.197  35  $2,901  4S 

Losses  in  process  of  adjustment,  or  in  suspense. 165,278  71  9,182  20 

Losses  resisted   16„'?41  60  400  00 


Total   claims    for   losses $330,817  75         $12,483  63 

Deduct    reinsurance 121,445  62  11,134  34 


Net    amount   of   unpaid    losses $209,372  13  $1,349  29        $210,721  42 

Premiums  received  and  receivable  upon  fire  risks $1,036,766  20 

Unearned  premiums  on  inland  navigation  risks 2Cu^oi■  59 

Unearned  premiunks  on   marine  risks 7uj,045  76 


Total    unearned    premiums.- - -  1,818.517  r>5 

Reclaimable  by  insured  on   peri)etual  Are  insurance  policies -— -.  422,415  14 

Salaries,  expenses,  accounts,  fees,  etc.,  due_ 4,000  00 

Estimated    amount    hereafter  payable   for  taxes 38,000  00 

Contingent  commissions  or  other  charges  due 9,000  00 

J^fetimated  exiiense  of  investigation   and   adjustment  of  losses 6,000  00 


Total  liabilities,  except  capital $2,508,654  11 

Capital    $1,000,000  00 

Surplus   over  all    liabilities. 851,&55  14 


Surplus    to    policyholders..- 1,851,855  14 

Total - $4,360,509  25 

RISKS    AND    PREMIUMS 

Marine  and 
Fire  risks        Premiums      inland  risks       Premiums 

III   force  DeeemlKT  31,   1!>20.. .$94,700  OO  $1,000  35 

Written    during    year 239,965,545  OO       2,496,362  68   $19,706,657  00        $173,712  02 


Totals    $240,000,245  00     $2,497,423  03 

Expirefl    and    terminated 26,736,422  00  340,799  99      2,803,520  00  42,7ft4  55 


In   force  at  eu<l   of   year $213,.323,823  00     $2,156,623  04   $16,903,137  00        $130,947  47 

Deduct    amount    reinsured 55,370,346  00  618,306  01       8,644,674  00  97,466  29 


Net  amount   in   force.. $157,953,477  00     $1,538,317  03     $8,258,463  00  $33,48118 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                      Risks  Premiums 

Not   more  than  one  year  to  run.. _ $73,875,907  00  $775,446  65 

More  tliiin  one  and  not  more  than  three  years 1 97,497, &J7  00  1,738,723  94 

More   than   three   years 104,612,943  00  926,001  03 

Advance  premiums _ .- - 162,863  00  1,064  80 

In   force  December  31,  1921 $376,149,360  00  $3,441,236  32 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Plre 

Net    risks    written - - $2..i.'>4.2fl0  00 

Net    premiums    received 34,788  39 

Net    losses    paiil — — 14.301  63 

Net    losses    incurred -. — 11,398  57 


GLENS  FALLS  INSURANCE  COMPANY 
Glens  Falls,  New  York 

(Incorporated   1849.    Commenced   business   In    California   1880.) 

Year  ending  Docpnilier  31,   1921. 

H.  N.  DICKENSON,  Vice  President.  D.  A.  KNIGIIT.  Assistant  .Secretary. 

BENTI.EY   &  .lOHNSON,  San  FrnnrL«co,  attorneys  for  service. 

CAPITAL 

Capital   paid    iip-- - - $1,000.000  00 

Letlger  assets  December  31  of  previous  year $9,092,128  25 
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INCOME  Marine 

Fire  and  inland 

Gross   premiums   .. - —     $7,170,9W  98     $3,353,711  03 

Return 
Deduct—  Reinsurance      premiums 

Pire    »l,(;'27,91t)  »i      $1,445,573  62       3,073,490  48 

Marine   and    inland 614,323  95  632,233  31 1,246,557  26 


Net  premiums  written $4,097,474  50  ii(2.107,l')3  77     $(Vi(i4,628  27 

Interest- 
On   mortgage   loans —  $94,308  12 

On  collateral  loans 4,36106 

On  bond.*  and  dividends  on  stocks 340,187  74 

From    otlier    sources 20,102  05 

Rents  -- 42,111  17 


501,273  14 

Foreign  exdiange r),727  41 

Increase  in  liabilities  account  reinsurance  treaties 22,973  16 

Agents'   balances  previously  charged  off 356  81 

Profit  on  sale  or  maturity  of  lodger  assets 13,994  76 

Increase  in  book  value  of  letlgcr  assets 203,399  00 


Total   income $0,952,352  55 


Total    -^ — $16,914,480  80 

DISBURSEMENTS  Marine 

Pire  and  inland 

Losses  paid  policyholders. $3,087,067  77     $2,105,425  12 

Deduct—  ~  Salvage  Reinsurance 

Fire $22,542  63      $1,039,728  46        1,0<)2,271  0) 

Marine   and   inland 66.<)69  15  3.-)2,345  32 418,414  47 

Set   losses   paid $2,024,796  68     $1,687,010  6 >     ^5,711.8(1'."  33 

Lo.ig  adjustment  expenses - 81,710  38 

Agents'   compemiation,    including   brokerage 1,413,643  74 

Agents'    allowances    15,162  3»i 

TieM   suiM-rvisory    expenses ',281,980  26 

SaUrlM    and    fees... - — - 281,6,38  .'■.9 

Rents    - - - 24.074  05 

Pumiture  and  flxtures 18,442  3"> 

Maps,  including  corrections 18,022  67 

Inspe<tions    and  surveys ..l 173,074  8^ 

Fwlwal  taxes |0,i,8!>2  59 

.Ml  other  tax"i<,  llceni^es   and  fee* - .— 169,345  ."iS 

Poftage,  telegraph  and  telephone,  exchange  and  express 14,113  82 

Legal   exp"nHf'<i _ 4,005  27 

.\rlvcrtlslng.   subjicriptions,   printing  and   stationery 98,720  62 

Agents'   balances  charged   off... ..- 675  85 

Real   estate   cximtiscs 32,559  18 

Paid  stocklK.l.lers  for  interest  or  dividends -^£40,000  00 

l.fws  on  salf  r>r  maturity  of  ledger  assets 44,99;>  TiO 

IXH-reasP,  by  adjuxtment,  l!i  lA)Ok  value  of  ledger  assets 71,254  50 

Int<TP»tt  <>n   ((orrowed   money _ 1,405  40 


Total   disbursements    16,781,584  93 


Balance    ..„ .^ » $10,102,945  87 

LEDGER   ASSETS 

Book  value  of  realvstatp $226,4(Mi  55 

Mftrtgugi^  loans  on  real  estate - . 1,645,935  00 

I.r)arui  secured  by  collateral ... .................. . .... 14»,fl')7  50 

U«,ok   valu"  of  Ixm.ls  ami  stock! 0,532,114  10 

iit-l,    I'l    (,mif 780  87 

,'ik^  on  Interest _ (Wl,72l   10 

Iniolmwi'  tiulMWHiUffit  to  October  I....,.........— ...... ...^..... i»67,7(Ml  10 

-     buclncio.  prior  to  OcIoIht  1 22,88:)  34 

LH|,i<elt«  uUti  various  underwriters  asMM-'IatloM ............... .-  21,732  31 


Int«rf>t  i\xi-~ 

f>n  iiiorticMKra  .....«_«-.......— |2.i,li»o  DO 

On   b.,rid.    «»2WlHMn 

On  e»>ll«t»TBl  losflu ..,....^.— ...~.—  U.WU  16 

ArrruMi  oti   bank  (l*p"*IU — .....~......~-.  088  65 

Kt^it*  <1u*  '-52  .'.0 

—  9«i,ii24  96 

tUl'iMurunrt  •Iim>  mi  \tmUl  Io»m-«.  120,262  68 

OroM    MMf    »I0,373.233  51 
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Deduct   Assets    Not    Admitted 


Agents'  balanops,  Inisiness  prior  to  OftolK>r  1. 
Mortgage  loans  otiier  tlian  first  lien 


i|C22,883  34 
5,000  00 


—  $27,883  34 


Admitted   assets   $10,345,350  17 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due 

Losses  in  process  of  adjustment,  or  in  suspense- 
Losses   resisted   


Marine 
Fire  and  inland 

^342  95  $4, 51)0  00 

620,533  00  ftriO.WlO  U 

82,470  00  46,993  00 


Total  claims   for  losses. 
Deduct   reinsurance  


Net  amount  of  unpaid  losses 

Premiums  received  ancl  receivable  upon  fire  risk 

Dividends  declared  and  unpaid 

Salaries,  expenses,   accounts,   fees,  etc.,   due 
Estimated    amount   hereafter   payable  for   taxes 

Funds  held  under  reinsurance  treaties 

Reserve     for    contingencies 

R' serve  for  decrease  in  foreign  exchange 

Adjustment  of  loss  expense 


Total  liabilities,  except  capital.. $6,508,981  02 


Capital    51,000,000  00 

Surplus  over  all  liabilities 2,776,369  15 


Surplus   to   policyholders 3,776,309  15 

Total $10,34',350  17 

Si)ecial   reserve  fund  lield  under  New   York  state  law 


RISKS    AND    PREIVIIUMS 

Marine  and 
Fire  risks         Premiums       inland  risks 

Written    during   year ..$788,175,073  00     $6,113,469  59  $604,474,586  00 

Expired  and  terminated .    166,449,801  00  451,0.36  19   .524,029,475  00 


In  force  at  end  of  year $621,725,272  00 

Deduct    amount    reinsured 165,f!89,938  00 


.$5,002,433  40  $139,845,111  OO 
1,481,790  82     21,031,598  00 


Net  amount  in  force $450,035,334  00     .$4,180,642  58  $118,813,.513  00 

Recapitulation    of    fire    risks    in    force   and    premiums    thereon—  Risks 

Not  more  than  one  year  to  run $2.34,486,728  On 

More  than  one  and  not  more  than  three  years 186, 212, 502  oo 

More   than    three  years 28i58o',294  00 

Advance   premiums    '765!441  OO 


$.500,000  in 


Premiums 
$.3,353,711  03 
1,877,908  78 

$1,475,802  25 
149,326  79 

$1,320,475  46 

Premiums 

$1,145,853  35 

1,283,023  40 

305,339  23 

3,355  83 


In  force  December  .31,  1921 $4.50,n.3.5,.33 1  no     $2,737,571  81 


BUSINESS    IN    CALIFORNIA    DURING 

Fire 

Net    risks    written $12,779,412  00 

Net   premiums   received 176,120  85 

Net    losses    i>aid 70,312  34 

Net   losses    incmred (i5,300  34 


1921 

Marine  and 

inland  Automobile 

$7,186,500  00  $13,309,677  00 

31,728  34  184.505  40 

29,099  (W  88,912  11 

30,003  57  114,111  11 


GLOBE  AND  RUTGERS  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated   1899.    Commenced   business  in    California   1902.) 

Year  Ending  December  .31,  1921. 

E.   C.  JAMESON,  President.  J.  H.    MULOOHILL.  Secretary. 

ARTHUR  M.  BROWN,  San   Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up —        $700,000  00 

Ledger  assets  December  31  of  previous  year $.39,!>85,553  47 
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INCOME  Marine 

Fire  and  inland 

Oross    premiums    - - $27,702,411  75   $11.5](),82li  lU 

Return 
Deduct —  Reinsurance      premiums 

Fire    $5,484,879  09     $6,392,438  01      11,877,317  10 

Marine  and   inland 790,265  30       2,342,130  71 3,132.::96  01 


Net    premiums   written $15,825,094  65     $8,384,430  93   $24,209,525  58 

Interest — 

On    mortgage    loans • $20,365  50 

On  bonds  and  dividends  on  stocks _ 1.905,218  61 

Prom    other    sources 48.306  26 

1,973,890  37 

Profit  on  sale  or  maturity  of  ledger  assets .—         104,487  78 


Total  income $26,287,903  73 


Total    -. — $66,273,4.57  20 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $13,052,519  73  $7,452,665  49 

Deduct—  Salvage         Reinsurance 

Fire    $90,197  54     $4,400,868  41        4,491,065  95 

Marine  and   inland 508,236  71          405,161  43 913.398  14 


Net    losses    paid - - —     $8,561,453  78     $6,539,267  35   $15,100,721  13 

Loss    adjustment    expenses - 233.054  75 

Agents'  compensation,  including  brokerage 4,354,152  40 

Agents'   allowances  - 69.327  98 

Field   supervisory   expenses 49,011  60 

Salaries    and    fees 032,934  37 

Renta    - _ 55,719  62 

Fiirniture   and  fixtures _ 14.219  19 

Mapfi,    including    uorrectJons 14.673  52 

In«pe<-tion»    and   surveys 206.824  86 

FHieral    taxes    _ _ 201,224  76 

All  other  taxes,  licenses  and  fees 353,522  40 

Postage,  telegraph  and  telephone,  exchange   and  express 17.824  59 

Legal  expenses 20.368  39 

Advertising,   subscriptions,  printing  and  stationery. 50.005  83 

Miscellaneous    _ 7.000  00 

Paid  stockholders  for  Interest  or  dividends 420,000  00 

I^jfs  on  sale  or  maturity  of  ledger  ass'.>ts ; 1.415.08(1  44 

Borrowed   niontr   repaid 75,000  00 

Interest  on  l>orrowed  money 373.061  96 


Total  disbursements  _ $23,661,413  79 


Balance  W2,609.043  41 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate $807,300  00 

Loans  secured   by  collateral „ 25,000  00 

iUmk  value  of  bonds   and  stocks 32,1(W.M24  7« 

('a«h    in    offi'.e _ 50.640  B» 

D-poaiti-d  ill   banks  not  on  liiterat _ 08.877  90 

I>i-p<ji.lted   In   l)ank§  on   Interent 1.024.712  76 

Agf-Dtii'    balafu-eM,   tniMliiesM  NiilJMxiueiit   to  October  1 7,752.610  87 

Ageiil»*   balanotx,  Uiainesa  prior  to  October  1 316,170  43 

Total    ledger    oiuiets _ $42,609,043  41 

Non- Ledger   Aaseta 
lotrreat  due — 

On  inortgagefl  .. -j  ,  ■    „      _    __.      _ . •S.flH7  08 

On   »>on<l* „ . 342,736  04 

361.42:1  67 

Marki  t  value  of  bond*  and  Kto<-kM  over  book  value....^^. - 3,i(f.0,o:tfi  43 

ArtauuriKMr   r«L-over»ble   on   paid   lo««<« 62,247  40 

GroM    aMeU ,y«,.  ■„  r,.,   ■■                                              . ,«,» •40.0«»,7«O  81 

Deduct   Aaeete   Not   Admitted 

Agents'   baleii"^,  bualncM  prior   to  October  ) _ 310.170  IS 

Admltt'd    BJicrU    ...  |4O,0W,fl7»a« 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $768,990  00        $873,S11  00 

Losses  in  process  of  adjustment,  or  in  suspense 3,218,188  00  2,891,941  00 

Losses    resisted    118,06i  OO  80,000  00 

Total  claims  for  losses $4,105,248  00     $3,825,752  00 

Deduct  reinsurance  1,483,404  00 

Net  amount  of  unpaid  losses $2,621,814  00     $3,825,752  00  $6,447,598  00 

Unearned    premiums 17.887,912  10 

Salaries,  expenses,  accounts,  fees,  etc.,  due 25.000  00 

Estimated   amount  hereafter  payable  for  taxes 1,260.000  0(» 

Contingent  commissions   or  other  charges  due 472,375  94 

Due  and  to  become  due  for  borrowed  money 4,695,000  00 

Reserve  for  depreciation  of  securities 2,200.000  00 

Estimated  expenses  of  adjustment  of  losses 25,000  00 

Total  liabilities,  except  capital $33,012,884.04 

Capital    ,       $700,000  00 

Surplus  over  all  liabilities 12,939,689  34 

Surplus    to    policyholders 13,639,689  .^1 

Total    $40,652,573  38 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire            and  inland  Automobile 

Net    risks    written $32,993,419  00   $17,526,454  00  $1,889,866  00 

Net    premiums    received .370,595  34          144,111  99  54.832  17 

Net    losses    paid 344,454  6<1          249,09126  33,439  77 

Net    lo.«ses    incurred 358,427  27          249,091  26  30,353  80 


GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE  INSURANCE 

COMPANY 

Indianapolis,  Indiana 

(Incorporated  1902.    Commenced   business   in   California   1919.) 

Year  ending  December  31,  1921. 

J.  W.  McCORD,  President.  C.  A.  McCOTLER,  Secretary. 

W.  SNYDER,  San  Franci.sco,  attorney  for  service. 

CAPITAL 
Ledger  a.ssets  December  31   of  previous   year $1,731,237  44 

INCOME 
Gross  premiums  $574,458  30 

Deduct— 

Reinsurance   premiums   ♦ — $1,901  16 

Return  premiums  332,720  31 

330,705  15 

Net  premiums  written $243,693  21 

Assessments   collected  during   year - 196,410  02 

Interest— 

On   mortgage   loans —  $32,927  44 

On  bonds   and  dividends  on  stocks 48,882  77 

From   other  sources ^Ml  59 

91,251  80 

Profit  on  sale  or  maturity  of  ledger  assets.. 1>031  65 

Increase  in  book  value  of  ledger  assets 3,741  28. 

Total  income $536,127  96 

Total    - $2,207,365  40 
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DISBURSEMENTS 

Losses  paid  policyholders „ $4Vl,590  54 

Salvage 12,490  16 

X?t   losses  paid f46!d,109  38 

Loss   adjustineut  expenses 3,619  34 

AgenL<"  compensation,   including  brokerage 31,539  07 

Agents"   allowances   T,500  00 

Field    supervisory    expenses 61,2ST  87 

.Salarits    and    fees S4,9&4  70 

R"nts    5,877  90 

Furniture  and  fixtures 7,122  88 

Inspections  and  surveys,  boards  and  tariff  associations 10,322  ft") 

Fe«ieral   taxes  6,341  20 

AH  other  taxes,  licenses  and  fees 19,987  89 

Postage,  telegraph  and  t'lephone,  exchange  and  express 4,170  57 

Legal  expenses  1,374  10 

Adverti-xing,    subscriptions,    printing    and    stationery 9,318  19 

Investnunt   expense   1,356  66 

Sundry    account   1  89 

Loss  on  sale  or  maturity  of  ledger  assets 2,045  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,787  60 

Total    disbursements $714,726  59 

Balance    $1,552,638  81 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate $.')51,150  Oo 

Book  value  of  l)onds  and  stocks.. 902,381  00 

Dfpositt'd  ill  banks  not  on  interest 29,079  58 

Depo.-iteil  in   banks  on  iiit'.^rest -- 50,(t29  76 

Agtnts'  balances,  baslness  sulisequent  to  October  1 ...-- 19,113  95 

rni-oll-cti'.l    assessments    284  52 

Total  ledger  assets $1,552,«S8  81 

Non-Ledger    Assets 
Interest  (hie— 

On   mortgages   _ _ - ~ $22,255  61 

On   bonds 12,«6S  79 

On    «<thT    assets .-  33  08 

34,952  4S 

Market   value  of  l)oniU  and  stocks  over  book  vain- 12,608  41 

Admitted  assets $1,6(K»,19^|  70 

LIABILITIES 

Losseti  In  proiess  of  adjustimiit,  or  In  susiiens" $10,470  30 

I'liearned    preiniuiiis 420.502  00 

.Salaries,  exiicnst*.  ac<'Ounts,   fe"S,  etc.    due .^ 2,779  21 

KftimatMl  amount  liereufter  payabU*  for  taxes , 12,130  56 

Conting-iit  conimLs>lons  or  other  rhargfs  doe 1,674  45 

lutermt  paid  in  advaiii-*' 105  11 

.\>h««Mn<'nti>  paid   In  advance - — . — .  7,127  77 

l{«-*«rve   for  conllngenciett 175,(HHI  (H) 

F.^llm«t^H|  exiteiises  for  adjustment  of  losses. 100  (H) 

T«.tal  llabllltli*,  except  capital „ |8»i.l89  4(1 

KurplUh    Ui    policyholderc 96l,(ilO  24 

Total     $I.(KXI,1U0  70 

AiiKiiint  of  duch  sundiic  which  ronstltutcx  a  porinnncnt  fund      $300,(100  (ki 

RISKS    AND    PREMIUMS 

Other  thiui 

Arc  rlfk^           I'rcniiuniM         KIrc  rinks  PrciiddiuH 

Jn   fori.-  iMcriiilrt-r  .11,   )!/iO f2l.75«.K2fMI«»          |.>'>,4.')7  75    i(i72.740,W«l  (id  »M7l».,'i<H  44 

WrltUfi  ihirliif  year .-_«.^____.,..      13,105.71100            34.HM  fll      50.l»5«.«<«  W  63»,573  7'i 


Total.      .— ...,^.» |:M,««M.531  U»          $Wt.«2'2  3(J  $I2;<.7(»M72  <hi  fl. 410,075  I1» 

Kx|ilr«l    and    UrrmlnaUiL ,^ m,.'i<W27MS»            26.2:»5  n<l     .'i7,775.1(t4  (K(  634,13,'.  2(t 

•  In  forr- faeH'KM.anf  «hi        w,i»yam  »«v'..ii;io.'i«w  (xi  i|i784,»iw  od 

H<7    .                   /f  flre  rUks  In  (oree  ■ml  premium*  there<jn                             l<l«l<>'  I'reniiiiin*' 

.N.,i  ..,.„.-  i,,„i,  »m  yum*  to  nm , |U1 .2.'.«i,4aJ  ui  $844,957  WT. 

Morr  than   Virif  yfmr* 1/75,400  00  5,048  84 


In   fori.-  |N>i<-nilM-r  31.   \Vt\ .........~ H«,23I.M2H  00         I|i8ri0,00«l  70 
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BUSINESS    IN    CALIFORNIA    DURING    1921 

Other 

than  fire  Fire 

Net  risks  written $2,000  00  $272.100  00 

Net   premiums  received 18  80  6,369  10 

Net  losses   paid 2,138  37 

Net  losses   incurred-. 2,138  37 


GREAT  AMERICAN  INSURANCE  COMPANY 
New  York,  New  York 

(Inoorjiorated  1872.    Commenced  business  in  California  1872.) 

Year  ending  December  31.  1921. 

CHAS.  G.  SMITH,  President. 

KDWIN  M.  CRAGIN  and  ALEXANDER  R.  PHILLIPS.  Secretaries. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $10,000,000  00 

Ledger  assets.  December  31  of  previous  year ^4,814,461  24 

INCOME 

Net  premiums  written $18,126,615  38 

Interest — 

On   mortgage  loans $1,216  74 

On  collateral  loans 919  01 

On  bonds  and  dividends  on  stocks 2.102,588  23 

From  other  sources 63.52S  00 

Rents    1,742  75 

2,169,994  73 

From  all  other  sources 8,051  18 

Agents'  balances  previously  charged  off 3.34T  13 

Profit  on  sale  or  maturity  of  ledger  assets 20.677  .54 

Total    income $20,328,715  96 

Total $65,14,3.177  20 

DISBURSEMENTS 

Net  losses  paid $11,158,463  I.J 

Loss  adjustment  expenses 294,245  81 

Agents'  compensation,  including  brokerage 4,092,491  31 

Agents'    allowaneeis 49.377  34 

Field  supervisory  exi)ens8S 660.091  00 

Salaries  and   fees l.;«3.2'>5  29 

Rents 108,101  31 

Furniture  and  fixtures 34,627  27 

Maps,  including  corrections 26.499  97 

Inspections    and   surveys ri06  287  60 

Federal    taxos ^96.(m  28 

All  other  taxes,  liivnses  and  fees 6(U,910  12 

Postage.  telegrai>h  and  telephone,  exchange  and  express ■">:i..5r9  98 

Legal   expenses 12,345  78 

Advertising,  subscriptions,  printing  and  stationery 3.32.915  66 

Agents'  balances  charged  oft 652  9ft 

Miscellaneous    ^-^t  •''" 

Real  estate  e-\penses ^o'j  ^" 

Paid  stockholders  for  interest  or  dividends 1,600.000  00 

Loss  on  sale  or  maturity  of  ledger  assets.— 1.116,442  71 

Total  disbursements $22,22.'>,76S  .59 

Balance $42,917,408  61 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $20,000  00 

Book  value  of  bonds  and  stocks 38,333.063  73 

Cash  in  office 24.525  60 

Deposited  in  banks  not  on  interest 406  13 

Deposited  in  banks  on  interest 1.493.770  71 

Agents'  balances,  business  subsequent  to  October  1- 2.750,838  6•^ 

Agents'  balances,  business  prior  to  October  1 - --  117.736  83 

Bills  receivable,  taken  lor  Are  risks - 177.064  98 

Total    ledger    assets $42,917.408  61 

11  -18295—1 
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Non-Ledger   Assets 
Interest  due — 

On    mortgages $550  00 

On    bonds 337,539  0() 

On   bank   balances 227  38 

$338,316  38 

Recoverable  for  reinsurance  on   p^id  losses 50.155  62 

Gross    assets $43,305,88<)  (il 

Deduct  Assets  Not  Admitted 

Agents*  balances,  business  prior  to  October  1 $117,736  83 

Bills  receivable,  past  due,  for  risks 22,31)5  2C 

Kxeess  of  bill.^  receival>l«',  not   past  liuc,  over  unearned   premiiuns 4,3S6  92 

Book  value  of  bonds  anii  stocks  over  market  valii^ 3.j5,442  73 

499,871  74 

Admitted    assets - $42,81)6,008  87 

LIABILITIES 
Net  amount  of  impaid  losses $3,442,2.")4  95 

Unearneil  premiums  on  Are  risks  after  .lanuary  1 $H,210,!>44  13 

Uneameil  premiums  on  otlier  ttiuii  fire  risks  after  January  1 1,567,738  65 

Unearned  premiums  on  all  risks  prior  to  January  I... 5.732,661  29 

Total  unearned    premiums 16,511,314  07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 79..')62  38 

Estimateil  amount  hereafter  payable  for  taxes -  4.')0.0()0  00 

Contingent  conunissions  or  other  chargei:  due lOO.(XX)  00 

All   other  liabilities... 9.836  55 

Total  liabilities,  except  capital $20,592,997  95 

Capital $K),(X)<),(X)()  00 

.Surplus  over  all  liabilities 12,213,010  i»2 

Surplus    to    policyholders 22,213.010  02 

Total !M2,806,(H)8  87 

RISKS   AND    PREMIUMS 

Murine  and 
Fire  risks  Premiums  inliind  risks  Premiums 

In   force  De<*nibpr  31,  Ifrii $15,k75,5»7  oo  *})9,10I  41 

Written   during    year 2,863,028,518  (K)        24,8<r2,880  04     $222.4<i7,s.'iO  00         $4,401,234  6!) 

Totals     $2,878,««4,065  00        iil24.B54,8'y)  80      $222,467,8,50  00  $1,401,234  6!) 

Kxpire^l    and    terminate*! 640,461,3-29  <iO  5,590,428  17       11 3, .580. IKS  00  2.143.370  18 


In  force  at  end  of  year |2,238,439,7:«J  00       $19,364,441  72     *106,8K7,6«7  (H)        *2.2.57,8i»  51 

I>e«luct    amount   reinsure.! 703,883,467  ro  5,<J51,294  17  9,036,290  00  167.1.-)3  74 


Xet   amount  In   force $1,.')31,.55«,26)  iK»       $14,313,147  55       $9ft,85I,.377  (H)  $2,090,710  77 

Recapitulation  of  Are  risk*  in  force  ami  premiums  thereon—                     Risks  Premiums 

Not  more  than  one  year  to  run $879,43l,WXl  o)  $H,3at.0.il  81 

More  than  one  and  not  more  than  three  yearg 5.'i(»,510,7«;.'.  m  4,843.010  27 

More  than   three  years 82.713.324  00  1,031,865  49 

Advance    prenduuw 12.000,374  00  75.239  98 

In  fon-e  IXtemljer  SI.  1921 $1 .654.556,260  flO  »14.313.U7  55 

BUSINESS    IN    CALIFORNIA    DURING    1921 

.MiirliM' 

Klr»             and  Inland  .\utnmobile 

NVt  rink*  written    ^^...                                -    ♦:jm,.S50,5;mi  oo       i«»m<,!»*2  on  *2.»il.'.,7«2  (M) 

Nrt   pfMiiluini   rt«(lT«l ,545..'3«  73           H2.M5I  77  8IM>07  77 

N»-t    Ut»n^    paid „ 257 ..546  Of.            I2«,24M  3h  4(l,.'^IM>'i 

Nrt   lo.»«   Innirrwl ^ 2«4.221MV.'>          124.332  82  4H.n7  or, 
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GREAT  LAKES  INSURANCE  COMPANY 

Chicago,  Illinois 

(liicori(orato(l  1!>17.) 

Year  ending  December  31,  1921. 

N.   1..   PIOTHOWSKI.  President.  JULIUS   F.  SMIKTANKA,  Secretary. 

F.  P.   WILSON,  San  Francisco,   attorney   for  service. 

CAPITAL 

Capital    paid    np $400,000  00 

J.nlKer   assvts   Dt'cciiilier   :n    of   previous    year ii;l,]i58,305  (>« 

INCOME  Marine 

Fire  and  inland 

dross    i)re)iiiiinis    !ti72*i,S2f)  17  f>,29-2  .W 

Return 
Deduct—  Reinsurance       premiums 

Fire    sf-Wl ,52G  8.^>        !|il34, .'),■?,')  U4  676,062  79 

Marine    and    inlami —460  (t2  ;^,8S6  («> 2,910  07 


Net    |ir.'miuins    written $32,757  38  —$617  48         $52,139  90 

Interest- 
On    mortgage    loans $3,889  99 

On   bonds   and  dividends   on   stocks 49,145  72 

From    other    sources 381  16 

53,416  87 

Commission    on    reinsurance    effected 67,757  58 

Paid  into  surplus  during  year  by  stockholders 1,645  97 

HoiTOAVKl    money    77,000  00 

Profit  on  sale  or  maturity  of  letlger  assets 1,046  25 


Total    income    $253,006  57 


Total    $1,411  ,.312  53 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid    jiolicyholders $205,179  88  $28,192  15 

Deduct—  Salvage  Reinsurance 

Fire    $3,874  48  $65,68!)  04  69,363  52 

Marine    and    inland 613  63 613  65 


Net    losses    paid $135,616  36         $-27,578  50  $163,194  86 

Loss    adjustment    expenses 3,841  64 

Agents'  compensation,   including  brokerage 29,300  05 

Agents'    allowances    895  09 

Field   supervisory   expenses 24,046  26 

Salaries    and    fees 48,529  50 

Rents    4,253  64 

Furniture    and    fixtures 122  94 

Maps,    inchKiing    corrections 983  13 

Inspections   and   surveys 2,744  82 

Fe<lcral    taxes    283  47 

.\11   other   taxes,   licenses   and    fees 16,675  58 

Postage,  telegraph  and  telephone,  exchange  and  express 1,818  22 

Legal    c.xpinses    - 1,067  50 

-Advertising,    subscriptions,    printing   and    stationery 16,605  83 

Iiivestinent   expenses   --  489  03 

Loss  on  sale  or  maturity  of  ledger  assets 4,525  67 

Borrowed    money    repaid 107,000  00 

Interest  on   borrowed  money 4,8ij5  53 

Total  disbursements   — — $431,272  78 


Balance .._. $980,039  75 

LEDGER    ASSETS 

Mortgage   loans   on   real   estate — - $.36,750  00 

Book   value  of   bonds   and  stocks 859,887  97 

Cash   in    office 399  21 

r>eposited   in   banks  on   interest .- -- 8,186  71 

Agent.s'   balances,   business  subsequent  to  October  1 : — 48,128  27 

Agents'  balances,  business  prior  to  October  1 --- 3,805  04 

Recoverable  on   paid   losses - 784  55 

Deposit    with   Philadeiphia   Fire  Underwriters   Association.— -— -  100  00 

Total   ledger   as.«*ts - - _ -- $980,039  75 
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Interest   due— 
On    mortgages 
On    bonds    


Non-Ledger    Assets 


$1,023  62 
14,278  14 


Gross    assets 


Deduct   Assets    Not   Admitted 


Agents'  balances,  business  prior  to  October  1 _ 

Interest   on   bonds   in   deluult.. 

Hook  value  of  bonds  and  stocks  over  market  value. 


$5,805  04 

918  75 

2,C83  97 


Admit te<l  assets 


LIABILITIES 


Losses  adjusted  and  unpaid,  dne  an<i  not  duc--- 
l.usses  in  prooess  of  adjustment,  or  in  suspense. 
Losses   resisteil   


Marine 
Fire  and  inland 

$;J4,7i)3  5!) 

31,145  00  iflO.IO!)  18 

8,939  00 


Total   claims    for   losscs. 
iHMluet    reinsurance    


$74,877  59 
49,797  21 


Net    amount    of   unpaid    losses $25,080  38 

Kstimated   expenses  of  investigation   and   adjustment  of   paid   losses. 

Premiums    received    and   receivable  upon   fire  risks 

Salaries,  expenses,   accounts,   fees,  etc..  due 

Kstimated    amount   liereufter  payable    for   taxes... 

Total    liabilities,    except    capital 

Capital - 

Surplus   over   all   liabilities. 


$10,109  18 


$400,000  00 
365,710  57 


Sundus   to    policyholders. 


Total 


RISKS    AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums       inland  risks 

In    force    I>ec«'iiiber   31,    1920 *Ki.l^4,211  U)        $5(Sj,2<ll  07 

Written    during    year ,.,--     84,32.">,912  00  851,912  87  $43.19Ci  (K) 


Rxeetm    over    reiusuMiUM-- 


Totals - $130/4o»).Mfctf) 

Kxpireil    and    terminated ..^.— -.     3a,J«8,0«a(» 


5,940  ftj 


$1,443,4)34  M 


43.193  0<> 


In  fore*  at  end  of  year... $94,882,105  00        $866,811  72 

n««Iuet    amount    ri'ln«ure«l 70,722,C»3  00  597,430  59 


Net    amount    In    force „ $24,150,412  00        »2<»,3«1  13 

Hwai.itulatioii  of  tire  rl-tkH  '.n   fore;  and   premluniH   thereon—  Risks 

.Not   more   than   one   yejr   to   run $l(»,091,;flM  fK) 

Morf  than  one  and  not   inori   than   three  yearH 9.789,803  00 

More   than    thre*-   yearc 4,278,165  (K) 


In    force  Vvtttn)Hr  31.   1921 $24,150,412  00 

BUSINESS    IN    CALIFORNIA    DURING    1921 


Xrt  rl^kn    written 

Net  pn-inlumM    nceivcd.. 

N>-1  lovnrn    paid 

>i<  l«>»»«i   Incurred 


$15,301  76 


$995,341  51 


9,407  76 


$985,833  75 


$35,189  56 

900  00 

170,576  73 

3,556  89 

10,000  CO 


$220,223  18 


766,710  57 


$985,933  75 


Preiidums 
$2,2»2  59 


2,292  5)1 


Premiums 
$108,800  08 
102,729  67 
57,860  78 

$289,381  13 


Fire 

-$1,909  72 
38.819  05 
24,866  62 
15,529  73 


GUARANTY  FIRE  ASSURANCE  CORPORATION 
New  York,  New  York 

(lnrorp«iratrd    1919.    Oninnienced   ti«iiiin«MS    In   Callfurnln    li)2l.) 

Vrnr   Kndl;iK    |)«--ml>rr  31,    1921. 

JOHN  S    ''ITPHKN.    Pri-«ldent.  K.   H.    I'dWKI  I..   .Ir.,  S.-cretnry. 

W     II     W     Mll.I.KK,   S«n    Kranrlnco,   nttorm^y    for  mrvlcc. 

CAPITAL 

cn.  ~ -^..     $an^llooo 

l^  ii»i«T   31    of   |ii*vioui   ytsr ^ »6BI.)«4  34 

Ifu.-—    .;   ^_   .   ..,  capital  duHof  yt«r Itt.OOO  00 


FIRE    AND    FIRE    AND    MARINE.  165 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $675,611  93        $338,425  IS 

Return 
D,.,juet—  Reinsurance      premiums 

Fire  $798,530  88        $172,729  69        371,260  57 

Marine   and'  inland 51,578  89  61,436  27 113,015  16 


Net   premiums   written $286,351  36  $225,410  02        $311,761  38 

Interest- 
On  bonds  and  dividends  on  stoclfs $34,997  24 

From   otlier   source.* -" 1,967  01 


36,964  25 
Surplus   paid    in 135,000  00 

Total    income $683,725  63 


Total    - - — - $1,370,579  97 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid    policyholders $247,950  23  $57,902  09 

Deduct—  Salvage         Reinsurance 

Fire  -  $6,264  53        $101,046  75        $107,311  28 

Marine   and   inland 178  33             3,532  38 3.710  71 


Net   losses    paid $140,638  %          $54,191  38  $194,8;«  :« 

Loss  adjustment  expenses 3.936  85 

Agents'  compensation,   including   brokerage 152.459  77 

Agents'    allowances    '^0  00 

Field   supervisory    expenses 750  00 

Salaries    and    fees 20,151  38 

Rents    1.400  00 

Maps,  including  corrections 33  18 

Inspections   and  surveysj 2,828  12 

Federal   taxes    4,291  89 

All  other  taxes,  licenses  and  lees 6,276  65 

Postage,  telegraph   and  telephone,  exchange  and  express .., 1,620  35 

Legal  expenses   547  89 

Advertising,  subscriptions,  printing   and   stationery 2.208  63 

Miscellaneous     1,140  07 

Loss  on  sale  or  maturity  of  ledger  assets 19  69 

Total    disbursements    - $392,564  80 


Balance  $978,015  17 

LEDGER    ASSETS 

Book  value  of  bonds  and  stocks $821,589  20 

Oash  in  office 119  51 

Deposited  in  banks  on   interest-. 132,724  10 

Agents'  balances,  business  subse(|uent  to  October  1 22.412  85 

Agents'  balances,  business  prior  to  October  1 1.059  51 

Deposit  with  Philadelphia  Fire  Underwriters  Association lOO  00 


Total  ledger  assets - - —  $978,015  17 

Non- Ledger   Assets 

Interest  due  on  bonds 9.347  91 

Market  value  of  bonds  and  stocks  over  book  value 5.610  80 

Reinsurance  due  on  paid  losses 13,174  74 

Gross    assets    - - $1,006,148  82 

Deduct   Assets    Not    Admitted 

Agent.s'  balances,  business  prior  to  October  1 1,069  51 

Admitted    assets    $1,005,079  11 


ItiG  REPORT   OF    INSl'RANCE    COMMISSIONER. 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  dui' $t>,341  9J  W,26(j  01 

Losses  in  process  of  adjustment,  or  in  suspense (>2,8(U  78  40.85M  04 

Total  claim  for  losses $69,146  77  $45,160  05 

Deduct   reinsurance  23,491  44  9.836  57 

Net  amount  of  unpaid  losses $45,655  33  $&>,323  48  $80,978  81 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 1,619  57 

Premiums  received  and  receivable  upon  Are  risks $135,016  31 

Unearned  premiums,   automobile 110,542  Si 

Total    unearned    premiums 245.559  17 

.Salaries,  expenses,   accounts,   fevs.  etc.,  due 8.500  00 

Estiniatetl  amount  hereafter  payable  for  taxes 15,.500  00 

Total   liabilities,  except   capital —        $352,157  55 

Capital    $337,500  00 

Surplus  over  all  liabilities 315,421  56 


Sun>lus  to  policyholders 652,9il  50 


Fire  risks         Premiums       Automobile       Premiums 

In  force  Decemljer  31,  1920 -    $44,889,520  (i(>        $398,478  36 

Written   during   year 87,174,285  no  66'i,900  24     $7,161,537  00        $329,136  87 


TotaLi    -- $1.'?2,063,805  00     $1,065,378  60     $7,161,537  00         $329,136  87 

Explre<l    and  terminated 76,414,787  (Xi  604,717  Ol       1,239,861  00  60,117  14 


In  force  at  end  of  the  year $55,649,018  00        $460,(«1  59     $5,921,076  00        $269,019  73 

Deduct   amount  reinsured 25,767,477  00  219,2<)0  55       1,088,0,S2  00  47,934  02 


Net  amount  in  force. $29381.51100        $241,37104     $4,833,(544  00  $221,085  71 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

.Not  more  than  one  year... $19,.")83,97.>  (h»  $152.759  98 

More  than  one  and  not  more  than  three  years. »,271,o<)4  oo  76,944  30 

More  than    three  years I,026,.'i02  00  ll,0Ji  81 

In   force  December  .31.   192K $29,881,541  00  .$241,371  (H 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net    ri»k«    written $410.(Ki3  00 

Net    preiniuins    rceelved - 4.551  50 

Net  losses  paid _ •         877  89 

Xet  lossett  incurred .'i.OIO  57 


GUARDIAN  FIRE  INSXTRANCE  COMPANY 
Salt  Lake  City,  Utah 

(Ini'orporultd    VJl'.i.) 

Year  endlHK  I><H'enil>er  31,  1921. 

WAI.TKK  CX»X,  Kccretury. 

AiiKXCT   COMl'AXV.  San    FrnncUco.   attorney   for  hcrvlcc. 

CAPITAL 

IvMlgfY  ■i.M'tii  DMwinlMr  31  ol  pravlouft  year ~ Mw.i««  «> 

INCOME 

Marine 
Kin-  Auli>iiiol)ll<<       and  Inland 

rir.M.   prefnl.irn. »".«i.77o  43  »2.i«7  wi  »l.l<^  M 

R«tum 

iM^liMi                     K'-lfiKiiranrr       iirfriiliiitui 
KJfr                             t-'.-.^vn.  V          W.»,47o  HI            1/7,777  <)l) 
Automobile    .  1,««7  41» '••"  <" 


Mar.  aii'l  Inl  W*  <U 


00  M 


K«i  »f«.luiii.  .rlUMi. fl74,«i«  94m  m  %\M»W        •I70.l»l  88 
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Interest — 

On   mortgage   loans -- $20,520  S) i 

On  bonds  and  dividends  on  stocks 3,101  63 

From  other   sources lb7  88 

Rents     4,0.10  00 

Interest,   commission,   Sloan   Corporation 

Miscellaneous  income  

Borrowed   money  ._ 

Total   income  

Total ~ 


!i!28,185  49 

88  50 

13  46 

45,000  00 


$249,839  33 
$755,00<i  71 


DISBURSEMENTS 


Losses    paid    policyliolders. 


Marine 
Fire  Automobile       and  inland 

$237,114  95  $3,944  37  $7,501  92 


Deduct—  Salvage          Reinsurance 

Fire    --  $1,028  84        $101,452  79          102,481  63 

Automobile    -  24  23  2,958  (57 

Mar.   and  inl.  2,206  62 


Net  losses  paid 

Loss    adjustment    expenses 

Agents'   compensation,   including   brokerage- 
Field  supervisory  expenses 

Salaries    and    fees 

Rents    


$134,633  32 


$961  47 


$5,295  30 


Maps,  including  correction.s---..- 

Lnspections  and  surveys 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal   expenses   

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous    

Real   estate  expenses 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Total   disbursements 


Balance 


$1J0,S90  09 

2,616  14 

52,717  06 

19"»  3(1 

14,979  09 

3,892  00 

87  50 

1,357  79 

4,763  99 

497  03 

100  no 

8111  46 

14,H14  22 

2.296  30 

20,000  (10 

1,464  44 


$260,»35  99 
$494,170  72 


LEDGER    ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash    in    office 

Deposited  in  banks  not  on  interest 

Deposite<1  in  banks  on  interest 

Agents"   balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Suspense  account  

Loss  accounts  recoverable  under  reinsurance------ 

Notes    receivable 

Furniture   and  fixtures 


Total  ledger  assets- 


$494,170  72 


Interest  due — 

On  mortgages   

On    bonrl>f    

On  collateral  loans- 


Non- Ledger    Assets 


$10,794  67 
658  55 
685  00 


Gross  assets 


Deduct    Assets    Not    Admitted 


Furniture,   fixtures   and    safes 

Agents'   balances,  busin&ss  prior  to  October  1- 

Unseeured  demand  note 

Collateral  loan  and  interest  past  due 


Admitted  assets 


$3,250  00 
1,827  91 
5,581  21 
8.185  00 


18,6»4  12 


$487,664  82 
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LIABILITIES 

Marine 
Automobile  Fire  and  inland 

Losses  adjusted  and  unpaid,  due,  not  due  $29  60  $18,946  33 

Losses   in  process   of   adjustment 2,26J  OO  32,981  54  $4,340  91 

Losses  resisted  5,131  93 


Total  claims   for  losses $2,293  60  $57,059  80 

Deduct  reinsurance 1,274  88  3,810  17 


Net  amount  of  unpaid  losses $1.018  72  $53,249  63  $4,340  91 

Unpaid  adjustinfnt  expenses 

Total  unearned  premiums 

Interest  due  or  unpaid 

Estimated  amount  hereafter  payable  for  taxvs 

Due  and  to  become  due  for  borrowed  money 

Interest,  commission  to  Sloan  Corporation 


$58,609  26 
400  03 

96,007  41 
2»0  04 

3,000  00 
25,000  00 

11  50 

Total    liabilities,    except    capital $183,308  89 

Capital $200,000  00 

Surplus  over  all  liabilities 104,355  93 

Surplus   to   policyholders 304,365  93 

Total     -—        $187,664  82 

RISKS    AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums       inland  risks       Premiums 

In  force  December  31,  1920 $16,941,491  00        $258,776  04        $404,125  OU  $7,429  10 

Written   during   year ll,6-!8,832  «)  210,299  62  53,66100  1,937  33 


Totals $28,630,323  00        $489,075  66        $470,786  00  $9,36'J  46 

Expired    and    terminate*! 12,894,991  00  229,639  80  383,635  00  7,850  (2 


In  force  at  end  of  year $15,735,3;}2  00        $239,435  86  $87,151  00  $1,515  74 

Deduct    amount    reinsure*! 3  808,847  00  52,907  80  56,547  00  1,022  31 


Net   amount   in   force $11.92(J,4K5  o:i         $186,528  06  $30,604  00  $493  43 

Recapitulation    of   Are   risks    in    force    and   premiums    thereon—  Risks  I'rcmiums 

Not    mor-  than   one   year  to   run $8,868,218  no  $1')6,427  81 

More  than  one  and  not  more  than  three  years 2,942,990  0(i  28,589  39 

More   than    thre?   years 133,631  00  1,811  22 

Advance  premiums   12.250  00  193  07 


In    force  Decemlwr  31,    1921 - $11,957.089  00  $187,02149 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Kire 

Net  rick**  written $:.h;<.hi6  (hi 

Net    premiums    received 11,166  07 

Net   losw*    paid 2,26<  44 

Net  losHe>^   incurred 4,9{>l  M 


HAMILTON  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1852.    Conunenced  buKlnesB  in  I'allfonila  l!)lo.) 

Year  endhiK  Dccemlx-r  31.  1921. 

K.  C.  .JAMKHON,  Preitldetit.  OIIARLEM  H.  8ANUKR.  S.ir.liiry. 

EDWARD  HROWN  &  SONS,  San  FrandM-o.  attorneys  for  service. 

CAPITAL 

Oapital   paid   up ~_.. ^ .„. |aJ0.()O4  00 

l^fer  axM-ta,  December  SI  of  previoui  yesr >I.W)(»,7(«  37 

INCOME 

irtre 
GroM    premlnini ^ _ »2.4!U.ft7:i  47 

Hj-turn 
Deduct  BHn«iirance         nrpiiiluinii 

rfn    ^ miT,V>3  79        1(706,422  fJ«       l,!n7.«fi  87 


Set  prenrfnim  wrlttCD - ^ »l,iu-,.i)47  00 


FIRE    AND    FIRE    AND    MARINE.  iGl) 

Interest- 
On  mortgage  loans $1,265  00 

On  bonds  and  dividends  on  stocks 88,731  31 

From  other  sources 4.189  41 

4,185  72 


Agents'  balances  previously  charged  off 1,741  54 

Borrowed    money -- 50,000  (H) 


Total    income $1,251,874  86 


Total $3,212,583  23 

DISBURSEMENTS 

Fire 
Losses  paid  policyholders $1,243,117  48 

Deduct —  Salvage     Reinsurance 

Fire   $18,927  64        $425,139  61  445,067  25 


Net  losses  paid 

Loss   adjustment  expenses 

Agents'  compensation,   including  brokerage 

Agents'    allowances 

Salaries  and  fees 

Rents    

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections   and  surveys 

Federal    taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  txpress- 

Legal    expenses 

Advertising,  subscriptions,  printing  and  stationery 

Paid  stockholders  for  intere-st  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Total  disbursements $1,148,458  73 


Balance $2,064,124  50 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $23,000  oo 

Book  value  of  bonds  and  stocks 1,770,559  71 

Cash    in    office 334  39 

Depo*;itect  in  banks  not  on  interest 929  93 

Deposited  in  banks  on  interest -- 138,415  01 

Agents'  balances,  business  subsequent  to  October  1 122.690  44 

Agents'  balances,  business  prior  to  October  1-- 8.195  02 

Total   ledger    assets $2,061,124  .50 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $210  83 

On    bonds 10,648  04 

■ 10,858  87 

Market  value  of  bonds  and  stocks  over  book  value -—  .50,445  50 

Reinsurance  recoverable  on  paid  losses 38,275  50 


Gross    assets $2,163,704  37 

-                             Deduct  Assets   Not  Admitted 
Agents'  balances,  business  prior  to  October  1 8,195  02 


Admitted    assets $2,155,509  35 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $170,713  54 

Losses  in  process  of  adjustment,  or  in  suspense 389.692  03 

Incurred,   but  not   reported 510,000  00 

resisted . 1.503  00 


Total    claims    for   losses $611,908  57 

Deduct   reinsurance 181,7.50  82 


Net  amount  of  unpaid  losses $430,157  75 

Premiums  received  and  receivable  upon  flre  risks 673,.597  61 

Principal  unpaid  on  scrip  or  certificates  of  profits 22  72 

Dividends  declared  and  unpaid 685  35 
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Salaries,  expenses,  accounts,  lees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  oi*  other  charges  due.. 
All    other   liabilities 


$6,000  00 
75.000  00 
22.902  94 
10.000  00 


Total  liabilities,  except  capital $1,218,368  37 

Capital    $2lK).0(M  00 

SuriJlus   over   all   liabilities -—         737,136  98 


Surplu£  to  policyholders. 


937,140  98 


Total $2,155,509  35 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

■Written  during  year $183,9&4,548  00  $1,665,310  .50 

Expired  and  terminated 97,226.461  00         592.824  57 

In  force  at  end  of  year $S8,76S,08-  oo  $1,072,485  93 

Deduct  amount  reinsured -- — -     40,653,135  00         435.184  87 


Net  amount  in  force - $48,114,953  00  $637,301  0<i 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  nm — $44,147,622  00  $.588,687  28 

More  than  one  and  not  more  than  three  years 3,8iM.781  (K>  47,048  30 

More   than    three    years - 18,916  00  457  83 

Advance    premiums    53,6'«  00  1.107  6> 

In  fore?  Decemljer  31,  1921 -- — - $48,114,952  00  $637,301  06 


BUSINESS   IN    CALIFORNIA    DURING   1921 


Net  risks  written 

Net  premiums  received. 

Net  loiises  paid 

Net  losses  incurred 


Fire 

$885,346  (H) 

11.308  12 

61.309  55 
14,739  97 


THE  HANOVER  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorj'orated  1852.) 

Yrar  ending  IXcemher  31,   1921. 

H.    I  .MOK^    \\.\l<FIi;i,r),   Prcsid.'iit.  K.  STANLKY  .lAKVIS,  Secretary. 

SKLb.VCH   &   DKANS,   San    Friiiiiisco,   attorneys   for  service. 


CAPITAL 

Capital    pairi    up $1,000,0(10  <¥) 

l-e>lfseT  ai<*«ti«  Dcccml>er  31  ol  previous  year — - )|i«,720,688  20 

INCOME  Marine 

and  Inland 
OroM   premluim    $«1,7W>,319  ho 

Return 
Dwluet-  Relnnurance       premiums 

Jiarioe   an<l   inlan<l »l,(f71,WKf  19     *1.1H1.8H2  42       2,863,845  01 


Net   premium*   written _ $3,035,474  28 


Interest- 
On  iiir)rtKaKc   loanK    

<>n  <-<>llat«-ral  loau« 

Oo  r<«(ii|i>  aiul  ilivlileiida  Oil  atocka. 
Vroni   uth--r   kourrsa ..... 

Bcota _,...-.^_^^^, 


1142  00 
0.273  3i 

'241,H1>7  50 
iM*  40 

120,531  53 


AKTita'  halatKi*   iirevlouoly  rtiargetl  off ...^.._... .,»... 

ITofll  on  «al<-  or  maturity  o(  IhIk<t  a»itrt«.................K. 


379,088  06 

5I«  10 

4,007  5l> 


Total  irtroiiM 
Total    ... 


|4,!ia),3«»  VI 

... ........ ....   •JI.~06O,087  12 
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DISBURSEMENTS  Mame 

and  inland 
Losses    paid    policyliolders $3,477,867  44 

Deduct—  Salvage  Reinsurance 

Marine    and    inland $37,078  13     fl,239,2()0  48       1,276,278  61 

Net    losses   paid 

Loss    adjustment    expenses 

Agents'  comiiensation,   including   brokerage 

Agents'    allowances    

Field   supenisory   expenses 

.Salaries    and    fees _    .. 

Rents "II.."".II"" 

Furniture    and    fixtures . 

Maps,    including   corrections 

Inspections   and  surveys 

Federal   taxes   

All   other  taxes,   licenses   and    fees 

Postage,   telegraph   and   telephone,  exchange  and  express 

Legal  expenses   

Advertising,    subscriptions,   printing    and    stationery 

Agents"   balances   charged   off 

Miscellaneous     

Real  estate  expenses 

Paid    stockholders   for   interest    or   dividends 

Decrease  in  liabilities   account   of  reinsurance  treaties 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements  $4,521,447  12 


Balance   -- $6,528,610  00 

LEDGER    ASSETS 

Book   value  of  real  estate $907,ft56  06 

Mortgage  loans   on   real   estate 30,000  OO 

Book   value   of   bonds    and   stocks 4,539,124  39 

CJsh   in    office .._ 17,521  39 

Deposited  in   banks  not  on   interest 180  58 

Deposited   in  banks  on   interest 325,343  13 

Agents'  balances,  business  subsequent  to  October  1 683,580  63 

Agents'  balances,  business  prior  to   October  1 24,193  36 

Balanc-e  reinsurance  treaties 710  46 


Total   ledger   assets $6,528,610  00 

Non-Ledger   Assets 
Interest   due— 

On    mortgages    $137  50 

On    bonds    36,587  55 

Rents   due   3,817  30 

4(1,542  35 

Market  value  of  real  estate  over  book  value 71,343  !>4 

Market  value  of  Ixjnds  and  stocks  over  book  value 224,254  61 

Unpaid  reinsurance  on   paid   losses.. 48,606  99 

Gross    assets -- $6,913,357  89 

Deduct    Assets    Not    Admitted 
Agents*  balances,  business  prior  to  October  1 24,193  36 


Admitted    assets    $6,889,161  53 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $89,799  28 

Losses  in  process  of  adjustment,  or  in  suspense 1,116,206  63 

Losses    resisted    24,498  92 


Total   claims    for   losses $1,230,503  83 

Deduct    reinsurance    466,787  36 


Net   amount   of   unpaid    losses $763,746  47 

Premiums   received   and   ree'eivable   upon   fire  risks $2,061,818  60 

Unearned  premiums  on  inland  navigation  risks 391,779  56 

Unearned  premiums   on   marine  risks 1,476,675  33 

Total  unearned   premiums $3,930,273  49 

Dividends   declared   and   unpaid 25,000  OO 

Salaries,  expenses,   accounts,   fees,  etc.,  due 11,275  04 

Kstimated   amount  hereafter   payable  for  taxes —  100,000  00 
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Contingent  commissions  or  other  charges  due $5,CKH.)  00 

Funds  held  under  reinsurance  treaties VIO  46 

Kents  paid   in   advance 6,342  50 

Total    liabilities,    except    capital -  $4,852,347  96 

Capital    $1,000,000  00 

Surplus   over   all   liabilities 1,036,816  57 

Surplus    to    policyholders 2,036,816  57 

Total    $6,889,164  53 

RISKS    AND    PREMIUMS  Marine  and 

inland  risks  Premiums 

In   force  December  31,  vm.  — $1,060,415,963  00  $10,302,282  97 

Written    during    year l,048,488,ft-)9  00  6,789,319  89 

Totals     $2,108,904,022  00  $17,091,602  86 

Expired    and    terminated 1,037,431,747  00  6,877,279  89 

In  force  at  end  of  year $1,071,472,275  00  $10,214,322  97 

Detluct    amount    reinsured 249,774,286  00  2,468,147  62 

Net    amount    in    force $821,701,489  00  $7,746,175  35 

l^M-aiiitiilation  of  fire  risks  in  fori;'  and  premiums  thereon—                      Risks  Premiums 

Not  more  than  one  year  to  run $216833.209  00  $2  2!«.4:r7  45 

More  than  one  and  not  more  than  three  years  to  run 468,862,598  oo  3,!>25.82l  r.7 

More  than  threo  years - 135,.553.14()  00  l,5-20,857  49 

Advance    premiums 752,.')47  OO  (i.OfiS  84 

In    forp?    DtH-niber   31,    1921 $821,701,489  00  $7,746,175  35 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire            and  inland  Automobile 

X»t    risks    written -- --     $7,«10,3<«  0(i     $4,017,725  00  $.-)68,214  00 

Xet    premiums    received -- -          107,476  39             l,08e  05  12,472  h8 

Net    losses    paid - - 44,.557  58              1,834  67  6,610  85 

Net    losseji    incurred.-. - 51,2i),>  11              1,790  36  8,086  58 


HARDWARE  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY 
Stevens  Point,  Wisconsin 

fIncori)<)rHtcil    ino.r     Oommenced    business    In    Ciilifoiniit    liUf*.) 

Year  ending  rKvcmhor  31,  l!r?i, 

O    V.  KCHI.AFKR,  President.  P.  .1.  .lACOMS.  Scrrliiry. 

CHAS.  A.  McKKNZIE,  San   Francisco.  aUorncy  for  service. 

CAPITAL 

l,.-.U'.r  a-..th   IXteiiiU-r  :tl   of  pr.viou-  y<-ar __. »l,n5!).!M«  :« 

INCOME 
<iroM  premiums   _ _ _ $1,7(>4.1.«)  29 

DMitUt     - 

Kz-lnmirance  premium*   ItMS.flno  71 

Hrliirn  pr'-mlnmii  ~ atil.WM  W)  4B«.604  7l 

X»-t    prfmiunm    written — •»  1. 253,625  M 

IntT^tl 

On  »K>nd«  and  >llvlik>n<U  on  ttoclu *ll,r,77  i»2 

Vrom    ftth<-r    iw<iirrr« .._.._...... . — ................  1.1H7  57 

H«)tii .^....«. 03  00 

. 12,868  40 

/tHnnuranc*  ''omnibaiona   . ... .. ...... ...^........... ............  406  81 

In-rrsM  In  Ix'ok  v«lu«  of  Icdgar  MMtf . .~ — 3.720  00 

Total  inrouii-  _ |l,300.fl09  28 

Total ..««.-..,-,-.«.-  ..     •2.MO.B67M 
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DISBURSEMENTS 

Losses    paid   policyholders $396,407  96 

Deduct — 

Salvage    $839  09 

Reinsurance 90,245  83  91.084  92 

Net  losses  paid $305,323  04 

Loss    adjustment    expenses 4,940  77 

Agents'  compensation,   including  brokerage 68,390  76 

Agents'   allowances   698  37 

Field    supervisory   expenses 18.659  48 

Salaries  and  fees _  80,538  02 

Rents    5,695  52 

Furniture    and   fixtures 13,183  55 

Inspection    and    surveys 10,573  79 

Federal    taxes   6,467  82 

All  other  taxes,  licenses   and   fees 18.558  65 

Postage,  telegraph  and  telephone,  exchange  and  express 5,839  52 

Legal   expenses   11  67 

Advertising,  subscriptions,  printing  and  stationery ..  23,337  28 

Agents'   balances   charged   off 733  49 

Real    estate    expenses 773  52 

Dividends   to   policyholders 482,l70  54 

Decrease,  by  adjustment,  in  Ixjok  value  of  ledger  assets -- 50.000  00 

Total    disbursements    $1,095,885  73 

Balance    $1,264,671  90 

LEDGER   ASSETS 

Book  value  of   real  estate $121,975  71 

Book  value  of  bonds  and  stocks 943,336  00 

Cash   in   office 25  00 

Deposited  in  banks  not  on  interest 31,063  31 

Deposited   in   banks  on  interest 60,236  46 

Agents'  balances,  business  subsequent  to  October  1 96,596  33 

Agents'   balances,   business  prior  to  October  1 . 35,182  83 

Bills  receivable  for  fire  risks 1,854  62 

Accounts  receivable  from  insurance  companies : 5,9^8  64 

Total  ledger   assets $1,264,671  90 

Non- Ledger   Assets 

Interest  due  on  bonds . 12,324  69 

Gross    assets   $1,276,996  59 

Deduct   Assets    Not    Admitted 

Agents'  balances,  business  prior  to  October  1 $3,582  83 

Bills  receivable,  past  due,  for  risks 699  20 

Book  value  of  bonds  and  stocks  over  market  value 20.188  00 

24.470  03 

Admitted    assets    $1,252,526  56 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $65,000  00 

Deduct    reinsurance  17.252  23 

Net  amount  of  unpaid  losses $47,747  77 

Unearned    premiums    741.995  12 

Dividends   declared   and   unpaid 3,103  46 

Salaries,  expenses,  accounts,  fees,  etc.,   due 500  On 

Estimated  amount  hereafter  payable  for  taxes 15.000  Oil 

Total   liabilities,   except   capital -- $808,846  35 

Surplus   over    all    liabilities 443,680  21 

Total     -- -— -  $1,252,526  56 
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RISKS    AND    PREMIUMS 

Fire  risks  Pieniiuins 

In  force  Decpinber  31,  1920 $68,829,155  00  !?1,1,t6.932  42 

Written   during   year !)!),"r>2.243  00  1,704,1.%  29 

Totals    — $168,591,398  00  $2,861,062  71 

Kxpire<1    and   terminated 70,533,88!1  (Xi  1.29{),262  07 

In  force  at  end  of  year $98,057,509  00  $1,561,800  64 

Deduct   amount   reinsured 9,528,057  00  164,241  16 

Net  amount   in  force $88,529,452  00  $1,397,539  48 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                           Risks  Premiums 

Not  more  than  one  year  to  run .$68,873,437  M  $1,218,572  78 

More  than  one  and  not  more  than  three  years 16,058,232  00  114,781  .').? 

More  than  three  years 188. 4;i")  («•  3.4:^7  (»•'> 

Advance    premiums 3,4«)f).;{48  oo  61.7(i8  12 

In    force  Decpmblier  31.  1921 $88,i)29,4.52  00  $1,397,5.50  48 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net   risks  written $2,449,;«2  00 

Net    premiums    reeeived - 29,973  31 

Net    losses    paid 5,926  09 

Net   losce.e  incurred 5,926  09 


HARTFORD  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1810.    Commencetl  business  in  California  1858.) 

Year  ending  Deo'»nib?r  31,  1921. 

R.  M.  HFSSKLL,  Pre)*ident.  D.  .1.  GLAZIKR,  Secretary  and  Treasurer. 

I>1XWKLL  HEWrrr,  .San  Francisco,  attorney  for  .serviif. 

CAPITAL  ^..i,-. 

Ci|tit»l   pabi   up $4.0I)0.0IN)  (K) 

I>*<1k<t  asM'tfi.  I>pcemher  31   of  prevlou.-   year ^■.. $57,751,792  99 

INCOME 
Xet    preriilumii    written ii(40,3,58,3iH>  an 

Intereft  — 

On    mortKag*-  loaiid .: W1,027  i»2 

On    collateral    loans 6.354  59 

Od  bontlit  and  dlvkl«n(b  on  Blocks i 1,!Ki«.77o  -29 

From    other    sources 73.9)XI  61 

Bwits    „ 67.067  16 

2,09fl,110  .57 


From   all  other  cources ......,^,.... — —  33.619  94 

Ayetits'  balances  previously  charged  off 976  58 

Proflt  on  sale  or  maturity  of  ledger  asaeti . ... 6,2f>7  Sti 

IrH-reas**  In  txMjk  value  of  le<lKcr  ancts .' 114,519  Oi» 


Total -- *42,6iH),7Sl  77 

DISBURSEMENTS 

Xrt  iu«j>«*  paid l|i22.H06.7M  04 

iMMiti  adjuntinent  exj>mte§ , «V*.52<1  6,t 

Aic-nts'  coiiipt-nKatloii.  ineiudlnc  brokerage - 9.19i),ri6'»  72 

Aif»fit»'    BllowBiir^ B2,1K7  78 

FIHd    *<i|M-rvlMiry    expenan 2,u»7,fl57  «6 

MaUrtes   arxl    feea 2.i«2,2<«»  M 

Rmts    ., 2iri.w7  6,-, 

Furniti.-.    .11.. I   flzturM „. ., 12H.4(l.«  0| 

.'    corre«^lons ,.^^ 4H.;(.'Jh  76 

■unrry. «. 72:<,6.'^  07 

..  ., .....—...«.~...—...  .'iVi,.'..Vt  7n 

All   oU.»T   lo*.^,    il4.<-iiiini    and    Int.. '.'... '.'...'.'".'. '..." I,46-'..)I»7  .11 

PostBKf.  ti-trtfrapli  and  trirplion*-,  esclianfe  »m\  expreaa.........................^...  H2.;iMi  ;;i 

l.*Kal    fxprti-«       .Vl.2:t3  22 

A'lvrrtlslnc.  ■iir»rrtptiooa.  prlatlog  aod  atatlooerjr ^ (i7(Mi7:i  m> 

Mral    r«lat«    etprusM 141.442  .'<• 
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Paid  stockholders  lor  interest  or  dividends. $1,200,000  00 

Agents'  balances  charged  off 29.692  67 

Loss  on  sale  or  maturity  of  ledger  assets 117,267  47 

Decrease,  by  adjustment,  in  book  value  of  ledg-er  assets 245,761  9() 

Total  disbursements $42,432,912  76 

Balance $57,928,664  00 

LEDGER  ASSETS 

Book  value  of  real  estate $3,988,807  83 

Mortgage  loans  on  real  estate 697.750  00 

Loans  secureii  by  collateral 14,50(1  00 

Book  value  of  bonds  and  stocks 40,423,000  85 

Cash    in    ofliee 1,372  6C 

Deposited   in   banks  not  on   interest 31.632  23 

Deposited  in   banks  on   interest 4,253,337  29 

Agents'  balances,  business  subsequent  to  October  1 8,109,494  27 

Agents'  balances,  business  prior  to  October  1 248,515  29 

Bills  receivable,  for  risks  other  than  fire 50,877  53 

Bills  re<'eivable,  for  fire  risks 109,376  (Kj 

Total  ledger  assets $57,928,064  oo 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $6,630  07 

On  bonds  43l,n9  44 

On  collateral  loans 265  62 

438.615  13 

Market  value  of  real  estate  over  book  value 9,192  17 

Reinsurance  due  on  losses  paid 70,908  82 

Gross    assets — -  $58,447,380  12 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $248,515  29 

Bills  receivable,  past  due,  for  risks 42,274  28 

Book  value  of  bonds  and  stocks  over  market  value 1,965,505  11 

2,276.294  68 

Admitted   assets  $o6,171,(>&')  44 

LIABILITIES 

Net  amount  of  unpaid  losses $4,707,094  15 

Unearned  premiums  32.044,68(»  15 

Salaries,  expenses,   accounts,   fees,  etc.,  due loo.coo  Oi» 

Kstimated  amount  hereafter  payable  for  taxes l,0OO,(HKt  (KI 

Contingent  commissions  or  other  charges  due 50.458  33 

Reserve  for  unearned  interest  on  bonds 541  67 

Special    reserve 1,000,000  00 

Total  liabilities,  except  capital $38,911,774  30 

Capital    $4,000,000  00 

Surplus  over  all  liabilities 13.259,311  14 

Surplus  to  policyholders 17,259,311  14 

Total $56,171,0^  44 

RISKS  AND   PREMIUMS 

Recapitulation  of  fire  risks  in  force  and  premiums   thereon —                  Fire  risks  Premiums 

Not  more  than  one  year  to  run .1^2,(160,941,490  00  $20,855,402  25 

More  than  one  and  not  more  than  three  years 3,076,e.39,28f»  (Kv  26,808,308  56 

More   than    three   years 8lO,7S6,96(i  (k>  9,n3,387  91 

In   force  December  31,  1921 $5,968,367,739  00  $.57.a'>7,098  72 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire             and  inland      Automobile  All  others 

Net   risks   written $92,066,243  00    $34,949,.'J47  (X)    $13,185,734  (K)  $15,976,409  (KI 

Net  premiums  received 1,428,130  40           :»,388  34         167,416  42  140,184  .53 

Net  losses   paid i)05,245  84           20,335  62           »4,717  90  2.55,913  .3(1 

Net  losses   incurred 515,634  99           20,0.32  71            83,233  03  370,029  90 
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HAWKEYE  SECURITIES  FIRE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Incorporated   1918.    CouiiuenctHl   business   in   UalifDinia    1919.) 

Year  ending  Deeenilier  31,  1921. 

H.   R.   HOWKI.L,  President.  R.  «.  HOWELL,  Seeretary. 

JAMKS  F.  COUB,  San  Franciseo,  attorney  for  service. 

CAPITAL 

Capital  paid  up .- $i,(XXl,(iOu  (lO 

l.fdgfr  as^^et.■^  Deceinlier  .il  of  previous  year $1,781,265  81 

INCOME  Marine 

Fire  niid  inland 

i.ro-.s   preiiiiiuns   - lf»!«),r>l9  (I8        .$7tll,(K{r)  ti!) 

Return 
TV«lui-t—  R"in.'<urance       premiums 

Fire    $}>4,(i.')4  '20        fl35,S20  09  229,974  35 

Marine    ami    inlanil. 2-2!»,851  3-1  Ht.rm  10 240,3ri9  44 


Net    premium.^    written $226,574  73  $521,276  25        $787,850  98 

Interesit— 

On    mortgage   loans .t6S,(i22  08 

On   tjondx  and  dividends  on  stocks 7,216  85 

From  other  sources . 9,064  83 


84,934  3(> 


Total   income   .' $872,785  34 

Total $2.6S4,050  68 

DISBURSEMENTS  Marine 

Fire  and  Inland  • 

].OMi<^  paWl  policyholders — $24,417  06 

IVihirt—  Salvage  Reinsurance 

F\rr        .  -. $755  87  $83,907  76  84,663  63 

MarUie  and    inland 275  im  lii5,.J27  13 $105,602  13 


Net    losses    palil $139,718  37        $248,345  90  $388,061  27 

l.on'    adjutitment    e-xponses. - - - l.'"4  5(1 

Agentit'  compensation.  Including  brokerage. •27H.016  75 

AgMitrt'   allowancs   - l.ft'W  82 

Field    hU|»ervisory    e.\|>en«e8 22,428  09 

Salarl'ti    and    feef 42,722  02 

Kenti. 3,216  12 

Furniture  and  flxturen 1.312  83 

Map^.   liicliiiling  correctlonii l.OSl  .58 

lti«'p<-«lioii».    and    iiurveyn . ... ....................  .         3.215  12 

Fwleral    t»x<»    n.!i*I  .51 

,\ll  other  taxi-K,  llceiu<'»<  and  feen - ...... 31,787  44 

PoHtaK'-.  tcit  graph  and  telephone,  exchange  and  cxprPM I.!")9  8<) 

l.-gBl    .-xiiefii-H    - 2.114  07 

\dv>-rtli-l:ig.  milM'crlptlonx,  printing  and  iitationery... li),784  02 

.\lfeiiti.'    Iialancev   eharg<'d   off..- .... ...,^ 112  64 

MliM-rllaneour     ....1...... ...... 371  55 

I>«<-reaitc  In  lialillltlMi,  account  reJnHiirance  treatlet^.^........^^.. .                      - 12,1)15  04 

Total   dl»»jurii«iienu    - ~ |815,4U>  2.'» 

Ualance »l,8a8,flSl  « 

LEDGER    ASSETS 

M./rlK«K'    i'.Bii»  on   r<-al  wtate     .     .                                                         $1,2<«,775  00 

iwx.k  villi-    -.f  \M,tuU  and  nUx-kn...                                                           106 1)s3  73 

(•■►Il  iii  ..".-.                                                                       3,(m  <«» 

r»i..                                                         "ri-pt ifl.OfiW  1-^ 

Ik,, 3'.(1.727  (II 

An                                                 'iiu-nl  to  Ortotwr  I-.                                        &l,iir.(i  77 

Ak-                                      ill...  prior   to  Octobvr  l...~ ^..-  4,7H|  U 

Mil                                    r.    f<,f   flri-   rl.ki « a»,<i3Mi) 

Rri; .                1  on   paid  lo«»«i.-. .- _ 6,057  17 

Total   l«<lger  MMta ..^^.h...^.^ 91^88.681  40 
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luterest  due — 

On  mortgages   __ 

On  bonds  

On    premium    notes 

On  crrtiflcates   of   deposit   in    banks- 


Non- Ledger  Assets 


i|!82,i6i  «■; 

4,980  2V 
1,227  02 
1,024  77 


$39,393  71 


Gross   assets  $1,878,025  16 


Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  past  due,  for  risks,. 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums. 
Book  value  of  bonds  and  stocks  over  market  value 


$4,781  46 

2,287  03 

2,846  5.-) 

642  01 


Admitted  assets 


10,557  03 
$1,867,468  13 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due___ 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses   resisted    


Mkrine 
Fire  and  inland 

$7,329  01  $2,831  79 

30,546  99  494  57 

2,500  OO  1,1S0  00 


Total  claims  for  lasses. 
Deduct  reinsurance  


Net   amount  of  unpaid  losses. 


$40,376  00 
12,327  92 

$28,048  08 


$4,476  36 
1,373  92 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  navigation  risks. 
Unearned  premiums  on  marine  risks.. 


$3,102  44  $31,150  52 

$159,937  80 
20,080  92 

105,545  88 


Total   unearned   premiums 

Estimat"(l  amount  hereafter  j)ayabl('  for  taxes 

Total   liabilities,    except   capital.. 

Capital $1,000,000  00 

Surplus  over   all  liabilities 525,615  58 


Surplus   to    policyholders 
Total     


285,564  60 
24,857  90 


$341,822  55 


$1,525,64.'  .58 
$l,8(i7,438  13 


RISKS  AND    PREMIUIVIS 

Marine  and 
Fire  risks         Premiums       inland  risks 

In  force  December  31,  1920 $44,470,650  00        $o49,335  87 

Written   during   year 33,594,712  00  497,770  33   $13,782,937  00 


$760,414  44 


Totals    $78,005,362  00     $1,047,106  20   $13,782,937  00 

Expired    and   terminated 32,980,277  00  401,653  16       9,483,779  (lo 


In  force  at  end  of  year $45,085,085  00 

Deduct    amount    reinsured 13,899,977  00 


$645,453  04      $4,299,158  00 
16.1,512  76        1,131,963  (10 


$760,414  44 
726,881  29 

$33,533  15 
6,723   »2 

$26,S():>  73 

Premiums 

$158,528  87 

72,9<i9  26 

22,270  76 

In   force  December  31,   1921 .—    $15,234,038  00        $253,768  89 


Net   amount   in   force $31,185,108  0,)        .$478,940  28  $3,167,195  no 

Recapitulation    of   fire   risks   in    forcr    and   prtmiums    thereon —  Risks 

Not  more  than  one  year  to  run $7,861,128  (i(i 

More  than  one  and  not  more  than  three  years 0,091,957  0(i 

More  than  three  years .- 1,272,953  (M) 


BUSINESS    IN    CALIFORNIA    DURING    1921 


Fire 

Net    risks    written $2,538,762  00 

Net    premiums    received 37,238  59 

Net  losses   paid 10,970  69 

Net  losses   incurred 14,28J  32 


Marine 
and  inland 

$6,100  (10 
16  6^ 


Tornado 

-$433  00 
—10 


12-18295-1 
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HENRY  CLAY  FIRE  INSURANCE  COMPANY 

Lexington  Kentucky 

(Incorporated  1910.) 

Year  ending  December  31,  1921. 

H.  M.  FROMAN,  President.  F.  G.  STILZ,  Secretary. 

DIXWELL  DAVENPORT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up --        HW.OOO  00 

Ledger  assets   Deceuiber  31   of   previous   year $1,203,or>2  .30 

INCOME  Marine 

Fire  and  inland 

Gro.«s    premiums    — .^ !fl,«26,846  08  $44,498  21 

Return 
Deduct—  Reinsurance       premiums 

Fire     iiil33,247  67        $2.")0,257  24  383,504  91 

Marine    and    inland r)M9  64  6,276  92 12,246  46 


Net   premiums    written $643,341  17  $32,251  75        $675,.').92  92 

Interest- 
On  mortgage  loans  - $15,382  09 

On  collateral    loans 513  63 

On  bonds   and  dividends  on  stocks 24,347  91 

From    other    sources „ - -  10,008  83 

.'50,252  46 

Dividend    unpaid    -- 11  40 

.\gent-s'   balances   previously    cliargetl   off 8,671  08 

Borrowed    money    .-,. 15,000  00 

Profit   on  .<alf  or  maturity  of   ledger  assets 1,825  10 

Total    _ - - $751.352  96 

DISBURSEMENTS 

Marine 
Fire  and  inland 

Losses    paid    policyholders $622,072  92  $10,4:}3  94 

Deduct—  Salvage  Reinsurance 

Fire    -.- --  $3,147  55        $220,291  14  229,438  69 

Marine    and    inland _ 1,:«J2  05 1.302  05 


Net    losses    paid $393,234  23           $0,131  89  $402,866  12 

Loss    adjustment    expenses _ 11,186  80 

Agents'  comix-nsation,   Including   brokerage - 160,130  08 

.Agints'    allowances    - _ _ 3,164  85 

Field   supervisory   expenses - _ — 28,897  02 

Salarieti    and    lees „ .55,951  79 

Bentg    _ _ 4,371  10 

Furniture    and    fixtures — _ _ 7,613  65 

Mapc.    Inclu<lli  K   corrections - 703  03 

ln>[iectious    and    surveys 14.W1  67 

K«leral    tax-s    . 7.391   II 

.\ll  othff  ta.\en,   licenses  ami   fw-s _ _ 18,099  72 

I'otttage,  t<-li-gra|ih  and  telephone,  exchange     and  exproas 3,224  62 

I.<*gal   expi-nm-s ^ ..... ._  2,516  67 

Advertlfihu;.  snl»scrliitlons,   printing  and  stationery 11,103  l» 

.\K<-nti-'    buluncc).   charguj    off ~ . 14,603  72 

Paid   ctfH-khold'Ts    for  int'T«»^t   or  divldenils 27,000  (Mi 

l.osf  on   mU-  or  maturity   of   1iiI(;it   uM^i-tH... .. ....  I.HIO  31 

I>«treBM>.  by  i;djuftm<-nt.  in  l>ouk  value  ot  ledger  aiMti. ...... ........... 21,U)0  oo 

Uorrowj-d   money   repaiit . ..__...... 16.(K)0  (X) 

Imettmt   on    borrowed    inonejr ..._ 230  00 


Total  diKbunKinenU $811,058  ID 

Matance    .- $1,143,040  U 

LEDGER   ASSETS 

Hook    \ii!n>-   of    ri-al   i-»tal<' ,,.. ......................... $.000  (K) 

Mortuav    ixan*  on  real  etitate . ............ ......-.-......_ 887.004  42 

J-oBii*  »<<iifi-<i  by  collateral ...........-_...... ......... 8.320  40 

Ututk  valcj<-  lit  i>ofida  and  utix-hs ."184,1175  :tt 

•  »»h    la    <<fU4* ..-«.«,.... _.._. _ 4.737   14 

lN-|KMiitr(|  III  bank*  not  on  lnt«rnt - 3.422  32 
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Deposited  in  banks  on  interest $48,886  23 

Agents'  balances,  business  subsequent  to  October  1 239,673  93 

Agents'   balances,   business  prior  to  October  1 14,839  34 

Loans  on   personal  security 3,046  35 

State,   county  and  city  warrants 83,502  21 

Great   Southern   Merger  account 14,042  44 

Total   ledger   assets $1,143,049  11 

Non-Ledger  Assets 
Interest  due— 

On   mortgages    $4,528  53 

On    bonds    5,580  15 

On   collateral   loans 125  20 

On    other    assets 2,985  97 

13,219  85 

Gross    assets — $1,156,258  96 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $14,839  34 

Loans  on  personal  security 3,046  35 

Book  value  of  other  ledger  assets  over  market  value 16,100  04 

as.ses  73 

Admitted    assets    $1,122,283  23 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $22,137  49  $1,165  13 

Losses  in  process  of  adjustment,  or  in  suspense 242,241  24  2,640  72 

Ineun-ed   and  not  reported 12,725  00 

Ivosses   resisted  1,000  OO 

Total   claims    for   losses $-278,103  73  $3,805  85 

Deduct  reinsurance  107,970  14  12  00 

Net  amount  of  unpaid  losses $170,133  59           $3,793  85  $173,927  44 

Salaries,  expenses,  aeeoiints,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  taxes ]9.(X)0  («i 

Contingent  commissions   or  other  charges  due 16,301  39 

Fimds  held   under  reinsurance  treaties 320,164  79 

Total  liabilities,   except   capital $529,893  62 

Capital    $450,000  00 

Surplus  over  all  liabilities 142,389  CI 

Surplus    to    policyholders 592,389  61 

Total    $1,122,283  23 

RISKS    AND    PREMIUMS 

Fire  risks  Premiums 

In    force    December    31,    1920 -    $89,305,293  00  $1,087,594  25 

Written  during   year -' 88,800,142  OO  1,071,344  29 

Totals        -     -  $178,105,435  00     $2,158,936  54 

Expired    and    terminated 76,932,984  OO         889,432  89 

In   force   at  end   of   year $101,272,45100     $1,269,505  65 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire 

Net    risks    written $L926,824  00 

Net    premiums    received 24,660  64 

Net    losses    paid 11,060  .59 

Net    losses    incurred 15,092  88 
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THE  HOME  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated    1S53.     ConniK'need    business    in    Oalit'ornia    1853.) 

Year  Ending  Dctwnber  31,  l'J-21. 

ELBRIDGE  G.  SNOW,  President.  WILFRED  KURTH.  Secretary 

RAY  DECKER,  San  rranci.«co,   attorney   for  service. 

CAPITAL 

Capital  paid  up $12,000,000  00 

Ledger  a.«sets  December  31  of  previous  year"! $a>,G75,583  05 

Increa.se  of  paid-up  capital  during  year 6,000,000  00 

Surplus   paid   in   by  .stockholders 3.000,000  00 


!f74,075,,')83  O.') 


INCOME  Marine 

Fire  and  inland 

Oross  premiums $48,500,424  74    $16,153,407  77 

Return 
Deduct—  Reinsurance      premiums 

Fire    $8,786,545  18     $8,489,015  03     17,275,560  81 

Marine  and   inland 2,418,366  47       2,825,391  68 5,243,758  15 


Net   premiums    written $31,224,863  93    $10,909,049  62   $42,134,!)13  .55 

Interest — 

On  bonds   and  dividends  on  stocks - $3,275,311  iS 

PYom    other   sources 9,049  50 

3,284,360  98 

From   all  other  .sources 1.640  4S 

Profit  on  sale  or  maturity  of  ledger  assets - - 201..361  «4 


Total    income    $48,821,870  65 


Marine 

DISBURSEMENTS  and  inlMn<i. 

Fire  all  other 

Losfes    paid    policyholders .- $23,193,10i>  71  $1U,032,«><)  4i- 

rxnluct—  Salvage         Reinsurance 

Marine  and  inland,  all  other          246.h.")9  80       2,269,260  64 2,516.120  50 

Fire    $»27,.521  34      $4,482,489  8;')       4,910,011  19 


Net    loBses    paid - $18,283,098  52     $7,510,577  90  $25,799.676  42 

Loss   adju.»tinent  expenses 912.!>54  49 

Ag'.ntji'    coiiip'nbation.    Including    brokerage 10.0«i3,901  87 

AK'nti*'    allowances    - 173,976  95 

{•Idd    jiupervlsory   expenBes j — 1.471,669  42 

Salarle.    and    tevn „ _ 1,011,849  67 

R^iiU     - _ 295.735  22 

Furniture  and   flxtun* 102.170  .i:i 

Map-.    Inchi.ling    corrctlons — _ _ 24.205  OH 

l:i).|MvtionM    and    i«urveyii _ . r.73.818  16 

Ki'deral    tttXCH    _ ;tO«.444   111 

All   oth'-r    tuxen,    Ui-nui-tt   ami    feen , -  1,199.020  22 

I'ortuKe.  tchifraph  and  telephone,  exchange  and  expr«H t lO.i.Vt  97 

l-»'Kul    ••xpi-Mi-ex    . ....  'i',;i(l.">  48 

A'tv>Ttliilrig.  xuljM-rlptlonii,  printing   uud  Dtatlonery ..  777.1.'i7  lU 

Aic>*nt>i'    balance*   cliargtMl    off .  1,525  \H 

MI«-«-ll»ii'ou».    300  (M) 

I'm.l  xtockholdfrM   for   lut«re«t   or   divldeucbt _ .- 2.250,000  U(i 

l>.-.riaM-  in  llBbllitl<-t(  arrount  n-liuturance  treatlei 7H.H21  47 

!.•<--  on  fuW  or  nikturlty  of  ledger  nnnetn 1.233.007  18 


Total   dUburnementi   - ~ 140,021.143  95 

Italance    i7a.S7fl.816  75 

LEDGER   ASSETS 

I'     ■                '.f   »K,rid»  and   «t<Kk» .- ~ |«l,6fl7,018  17 

I-                     ronka  on  lnt<Tc«l 4.W(0,674  r..". 

'Me»,   bimlii)-**   NUbiK-iiuent    to  October  1 ~_....~ S,020,8n2  M 

AKi-i.i.    bii.ttiKni.   bimlniwa  prior  to  Octolter  1.....^ .-..^......„..... 062,20!!  84 

Mill*   rt^ivaiAf  for  inarlnf  and  Inland  rUk* ^^...^......^....^^~ 10.A12  OS 


Total    ksrtgfr   mimfU...^^^.,..^^^. . . „ »78.370,Sir.  75 
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Non- Ledger  Assets 

Interest  due  on  bonds ?694,8o6  00 

Market  value  of  bonds  and  stocto  over  book  value 2.027,966  40 

Recoverable  for  reinsurance  on  paid  losses 804,1'79'  00 


Gross  assets  $76,903,327  15 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $052,262  84 

Bills  receivable,   past  due,    for  risks 19.512  63 

971,775  47 


Admitted    assets    $75,931,551  68 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted   and  unpaid,  due  and  not  due $708,699  00  $223,455  23 

Losses  in  process  of  adjustment,  or  in  suspense 4,505,740  (X)  2,800,055  00 

Losses  resisted   -- 204,468  OO  ll'i',l!54  00 


Total  claims  for  loss&s $5,418,913  00     $3,141,264  23 

Deduct  reinsurance  -- 1,064,030  OO         871,020  OO 


Net   amount  of  unpaid  losses $4,354,883  00  $2,270,244  23     $:>,62o,127  23 

Premiums  received  and  receivable  upon  all  unexpired  fire  risks $20,062,195  Od 

Unearned  premiums  on  inland  navigation  risks 3,607,942  00 

Unearned  premiums  on  marine  risks 10,580,643  00 


Total    unearned    premiums 34,250,780  (\Q 

Salaries,  expenses,   accounts,  fees,  etc.,  due 200,000  00 

Estimated   amount  hereafter  payable  for  taxes 1,000,000  oo 

Unpaid   reinsurance  premiums 891,476  14 


Total   liabilities,  except  capital .... $42,967,383  37 

Capital    $12,000,000  00 

Surplus  over  all  liabilities 20,964,168  31 


■Surplus  to  policyholders 32,964,168  31 

f         !  , 

Total    $75,931,551  68 

Special  reserve  fund  held  under  New  York  State  surplus  law,  $3,000,000. 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Marine 

All  other               Fire             and  inland  Automobile 

Net  risks  written $2,206,843  00  $122,550,014  OO  $177,116,536  00  $7,373,972  00 

Net  premiums  received 12,460  30       1,185,095  69          171,287  14  190,294  86 

Net  losses  paid 9,771  29          614,784  56          219,216  71  158,990  18 

Net  losses  incurred 10,450  29         618,411  16          202,125  62  200,393  41 


HOME  FIRE  AND  MARINE  INSURANCE  COMPANY 

(OF  CALIFORNIA) 

San  Francisco,  California 

(Incorporated  1864.    Commenced  business  in  California  1864.) 

Year  ending  December  31,  19*21. 

J.  B.  LEVISON,  President.  H.  P.  BLANCHARD,  Secretary. 

CAPITAL 
Capital  paid  up $;")00.000  00 

Ledger  assets,  December  31  of  previous  year $2,896,714  34 

INCOME  Marine 

Fire  and  inland 

Gross    premiums $2,881,141  32     $1,912,130  44 

Return 
Deduct —  Reinsurance         premiums 

Fire    $787,042  48        $745,965  17       1,533,007  65 

Marine   and   inland 755,978  44  778,324  89 1,.534.303  33 


Net   premiums   written — -     $1,348,133  67        $377,827  11     $1,725,960  78 
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Interest — 

On  mortgage  loans $15(>  00 

On  collateral  loans _ 6,666  60 

On  bonds  and  dividends  on  stocks 86,946  Sf) 

From  other  sources .- 15,034  08 

$108,796  !I3 

Agents'  balances  previously  charged  off 4  48 

Total   income -.. $1,834,762  19 


Total - $4,731,476  53 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $1,285,177  27  $1,683,534  05 

Deduct—  Salvage        Reinsurance 

Fire    - $15,157  85        $547,308  01  562,465  86 

Marine   and   inland 38,757  47       1,063,143  91 1,101,901  38 


Net  losses  paid $722,711  41        $581,632  67  $1,304,.344  08 

Loss  adjustment  expenses 41,591  47 

Agents'  compensation,  including  brokerage 36.5.001  23 

Agents'    allowances 3,279  73 

Reld  supervisory  expenses 124,788  27 

Salaries  and  fees - — 132,784  25 

Rents    - 14,Si7  49 

Maps,  including  corrections-- 575  50 

Inspections   and  surveys. -— 39,268  78 

Federal   taxes - 21,064  7o 

All  other  taxes,  licenses  and  fees 96,2.59  16 

Postage,  telegraph  and  telephone,  exchange  and  express 7,769  69 

Jyegal    expenses - 1,888  13 

Advertising,  subscriptions,  printing   and  stationery 'MJ>*f2  02 

Agents'  balances  charged  off.. -  419  31 

Miscellaneous    .„ 256  21 

Real  estate  expenses - - 9  72 

Lo8«  on  sale  or  maturity  of  ledger  assets 16  00 


Total   dteborwments _ — - »2.190.fl75  74 

Balance -- - -■--  $2,540,800  79 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate -- - $2,500  00 

T/oans  secured  by  collateral.-. _ _ 105.000  00 

Book  value  of  bonds  and  stoclw - 1.742,128  88 

rash  in  office 120  84 

Deposited  in  banks  not  on  Interest - l.(K>0  00 

Deposited  In  banks  on  interest 319,681  31 

Agents'  balances,  busincps  subsequent  to  October  1 3.57.274  70 

.\gents'  balances,  business  prior  to  October  1 1.1,006  06 

Total  ledger  asset* $2,540,800  70 

Non-Ledger  Assets 
Interest  due— 

On    mortgaKea $15  16 

On    bondB 15,97«  .18 

On  collateral  loani _ 20  53 

16,014  07 

Market  value  of  bonda  and  stocka  over  book  value _ iM'i  62 


Or«HMi    aaaeU _ |2.C«1,778  48 

Deduct  Asset*  Not  Admitted 
Ace«t«'  balanees,  buiine»«  prior  to  October  1 - - 13.006  06 

Adiultted    UseU ^ t2.M8.«88  42 

LIABILITIES  Marine 

Fire  and  Inland 

LotMB  sdjiisted  and  unpaid,  due  and  not  due $l5,M/>  (12  $13, HI 8  08 

LiMHB  la  proeess  of  adjuntiiient,  or  In  suiiiteniie l>0,2nM  ,'i3  AM.hoo  n 

Losses   r*m(iiUA 8.800  00  13.200  oo 


TfUsI    Halms    for   losses. .^~._ — |20«,I04  26        |/I7H.9:«  82 

Dvdoct    r»lri«iirane# 77.206  48  606.811  00 

Set  MDoont  of  unpaid  losses .^....m tiaojUK  82       1172.120  42       ftlOi.oao  24 
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Premiums  received  and  receivable  upon  fire  risks $829,635  54 

Unearned  premiums  on  other  tlian  fire  risks  after  January  1 155,699  17 

Unearned  premiums  on  all  unexpired  risks  prior  to  January  1. 373,894  88 

Total  unearned   premiums $1,359',229  39 

Salaries,  expenses,  accounts,  fees,  etc.,  due 6„5j2  03 

Estimated  amount  hereafter  payable  for  taxes 45,000  00 

Total  liabilities,  except  capital $1,713,716  86 

Capital    $500,000  OO 

Surplus  over  all  liabilities 334,966  56 

Surplus  to  policyholders-- 834,966  56 

Total $2,548,683  42 

Special  reserve  fund  held  under  OaUfomia  law,  $250,000. 


RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1920 $295,438,519  00        $3,179,250  13 

Written   during   year 275,879,595  00  2,881,141  32 


Marine  and 
inland  risks 

$78,950,187  00 
150,653,805  00 


Premiums 
$1,608,443  25 
1,912,1.30  44 


Totals    $571,318,114  OO 

Expired   and  terminated 245,271,163  00 


$6,060,391  44     $229,603,992  OO 
2,697,508  89       189,145,122  00 


$3,,520,573  69 
2,539,928  62 


In  force  at  end  of  year. 
Deduct    amount    reinsured-— 


$326,046,951  00 
96,167,641  00 


$3,392,882  55 
1,139,574  87 


$40,458,870  00 
27,790,232  00 


P980,645  07 
705,846  32 


Net    amount    in    force $229,879,310  00        $2,2.')3,307  68       $12,698,638  00  $274,798  75 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                       Risks  Premiums 

Not  more  than  one  year  to  run $86,644,983  00  $823,488  78 

More  than  one  and  not  more  than  tliree  years 119,099,992  00  1,146,062  07 

More   than   three   years 24,134,335  00  283,756  83 

In  force  December  31,  1921 $229,879,310  00  $2,253,307  68 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Marine 

Fire            and  inland  Automobile 

Net    ri.sks    written $7,449,239  00   $20,695,412  00  $2,535,450  00 

Net  premiums  received 193,427  72           92,146  01  78,496  72 

Net  losses  paid 103,312  06           64,395  9i  58.898  40 

Net  losses  incurred 103,729  42           40,.334  46  51,933  40 

BONDS  AND   STOCKS   OWNED    BY   COMPANY 

Book                 Par  Market 

Rate  Maturity             value                value  value 

U.  S.  A.,  First  Liberty  loan 3i       1932               $6,2.50  00           $6,2.50  oo  $5,927  50 

U.  S.  A.,  First  Liberty  loan,  converted 4         1942                9,491  89           10,000  00  9,690  00 

U.  S.  A.,  Second  Liberty  loan,  converted—    45        1928             291.828  20          300,000  00  288,900  00 

U.   S.   A.,  Third    Liberty  loan 4|        1942              247,282  50          250,000  00  243,500  00 

U.  S.  A.,   Fourth  Liberty  loan 4^        1938              196,422  50          200,000  00  194,320  OO 

U.  S.  A.,  Victory  Liberty  loan 45       1923             403,132  71          410,000  00  410,000  no 

Total  government— ..        $1,154,407  80     $1,176,250  00  $1,152,337  50 

Oakdale  Irr.  Dist.,  Stanislaus  Co.,  Cal 5         1934              $2,921  10           $3,000  00  $2,850  00 

5          1937                 1,»41  20              2,000  00  1,900  00 

5         1938                 9,851  94            10.500  OO  9.S70  00 

.5         1940                 8,913  66             9,500  00  8,930  (,0 

County  of  Merced,  California 5         1924                5,098  50             5,000  00  5,000  OO 

5          1925                 3,070  .50              3,000  OO  3.000  00 

5          1926                 4,108  80             4,000  00  4.000  00 

5          1927                  4,123  20              4,000  00  4.000  00 

5          1928                 5,171  OO             5,000  00  5,050  00 

5          1929                  4,149  60              4,000  00  4,040  00 

County  of  San  Joaquin,  California- 5         1928                1,035  00             1,000  OO  1,010  00 

5          1929                 1,038  20              1,000  00  1,010  00 

5         1932                 7,329  00              7,000  00  7.070  00 

5          1933                 6.297  60              6.000  00  6.120  00 

5  1935  5.273  50  5.000  00  5.100  00 
,5          1936                  5,2&5  00              5.000  00  5.100  00 

Sacramento  and  Sutter  Cos.  Rec.  Dist.  1000    6         192*                2,027  54             2,000  OO  2,020  00 

6  1927  1,016  47  1,000  00  1.010  00 
6  1928  1,018  20  1,000  00  1,010  00 
6  1930  2,038  62  2,000  00  2,020  00 
6  1931  7,258  82  7,000  00  .  7.070  00 
6  1932  4,087  02  4,000  00  4,080  00 
6  1934  3,061  50  3,000  OO  3,060  00 
6         1935               14,739  20           14.000  00  14,280  00 
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Rat«  Maturity 

Sacramento  and  Sutter  Cos.  Rec.  Dist.  1000    6  1936 

6  1937 

6  1938 

6  1^0 

6  1941 

Total  state,  province,  county,  municipal    ..  

Southern  Pacific  R.  R.  1st  refunding  mort...    4  1955 

Western  Pacific  R.  R.  Co.  1st  mort 5  1946 

Total  railroad 

California  Gas  &  Elec.  Co.,  San  Francisco    5  1987 

Great  Western  Power  Co.  of  Cal.,  1st  mort.    5  1946 

Huntington  Land  and  Improvement  Co 6  1922 

6  1923 

Miller  &  Lu.x,  Inc..  1st  mort.  7%  gold  bonds    7  1930 

Montgomery  Ward  Warehse.  Corp.,  1st  mt.    6  1923 

Pacific  Telephone  &  Telegraph  Co.,  S.  P...    5  1937 

San  Francisco  and  Fresno  Realty  Co -.    6  1922 

Spring  Valley   Water  Co --    4  1923 

Total    miscellaneous 

Total    bonds 

500  Southern  Pacific  Company 


Book 

Par 

Market 

tv            value 

value 

value 

$2,051  57 

$2,000  00 

$2,040  00 

2,052  80 

2,000  00 

2,040  (K) 

1,058  50 

l.OOO  00 

1.020  (X) 

6,170  14 

6,000  00 

6,180  OO 

5,317  00 

5,000  OO 

5,150  (X) 

$127,505  18 

$125,000  00 

$125,030  00 

$58,375  UO 

$75,000  00 

$63,187  50 

28,620  (M) 

35,000  (Kl 

29,925  00 

$86,995  (X> 

$110,000  00 

$93,112  50 

iH6,&43  75 

.$50,000  00 

$46,750  00 

7.425  00 

W.OOO  00 

8,825  01) 

28,855  00 

2»,0(X)  00 

26,970  (X) 

20,895  (K) 

21,0(K)  (X) 

19,.t30  (X) 

98,000  00 

100,000  (K> 

<K»,750  (HI 

23,973  41) 

2.'>,(X)0  (XI 

24,5(K)  00 

12,295  00 

15.(XX)  00 

13.912  50 

48,810  OO 

50.0(X)  00 

.50.000  00 

44,805  00 

.50,000  00 

46,875  (XI 

$331,902  15 

$350,000  (K) 

$;«7,112  50 

,700,810  13     $l,761,i)0  00     $1,707,592  50 
41,318  75  5(),(KX»  00  30,5(KI  (Kl 


HUDSON  INSURANCE  COMPANY 
New  York,  New  York 

(incorporated    1918.    ComnienciHl   biwincs.>i    in    C'aliforiiiii    1919.) 

Yra.-  ending  PcccinlM'r  31,   1!»21. 

J.  M.  WEXNSTROM,  Pr«4idcnt.  H.  N.  MORGAN,  .Secretary. 

ARTHUR  M.  UROWX,   Sim    Francisco,   attorney   lor  service. 

CAPITAL 

Capital   paid   up.. $500,(1(11100 

Ledger  aKKcts  Decemljer  31  of  previoue  year -- - $2,528,185  10 


INCOME 


Fire 


Gr<jn»  premiums $1,662,519  :i4 

Return 
ReiiMurance      premiums 

$561,238  06         $t43,n62  03       1,004.3Z0  00 
425,694  15  \(r2.U<;  H  


Derhjtt— 
Fire    

Marine   and   Inland. 


Net    premlumc    written. 


I|ld'>8,199  85 


Interwt— 

On    mortKaice    loan* 

On   lM>nil/>    and  dIvldendM  on  Mtocks. 
From   otlKT  iiource* 


Marine 
itnd  liiliind 


328,140  20 
$1l3,;{tO  91 

$1,275  (H) 
IK!  .673  77 
1U.134  ItU 


Coiiiiiilf^lon   nail  alluwanceH  forelr.'i  treaty. 

BeinMirantw  rnwlvwl  on  unpaid  loMneit 

PrcAt  on  Male  or  maturity  of  ledger  aMieU.. 


$J=lll,510  79 


11I..1K1  07 

21,362  U 

21,348  31 

3,512  .50 


Total   Iniomr  .^ ^,.. ^., „ ... .,        I|«(l2,nfl  7H 

Total ' IfH.iW.im  M 


\Mt»t»   paid  |Mjll<  yhoMrra. 

Dadiiet— 

T\n    

Martac  and  InltiKl 


DISBURSEMENTS 


Net    \i„„;   paid  

IjHm   adjuiit(ii«-nt   espf^jcm ,..........«,. 

Agrnt*    romii'^iatloo,   lnrlii<llnff  brokcrsft. 


.MMrliK' 
Fire  and  Inland 

MlfiUM*  *^        if^M.lViVJ  4N 


Malvace         BHnaiiranre 

infieU  2"        $4M,M4  •&>          407,742  40 
311   II  324,«W  55 


1490/1)7  8V 


82S,IM  W 
«2I>,IN8  7U 


9.M9,M<fl  ifl 

15,702  00 

ZIMIV)  57 
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Agents'   allowances  $3,384  92 

Field  supervisory  expenses 28,4(j0  98 

Salaries   and   fees -  74,038  09 

Rents     4,9(i2  99 

Furniture   and  fixtures., 1,944  05 

Maps,     including    corrections 1,234  Is 

Inspections    and   suri^ys 22,053  fiD 

Ffderal  taxes  .. S,892  93 

All  other  taxes,  licenses  and  fees 51,488  T.') 

Postage,  telegraph  and  telephone,  exchange  and  express _  2,373  11 

Legal  expenses 872  50 

Advertising,  subscriptions,  printing  and  stationery 13,202  2S 

Audit    and  statistical   service^-- 2,082  27 

Interest  paid   account  deposit   foreign  treaty 7,16S  96 

Decrease  in  liabilities  account  reinsurance  treaties 40,722  86 

Loss  on  sale  or  maturity  of  ledger  assets 287  50 

Agents'   balances  charged  off 12  69 

Total    disbursements    !fl,022,992  59 

Balance if2,467,30:)  29 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate -- $135,500  00 

Book  value  of  bonds  and  stocks.. 1,713,861  09 

Cash    in    office loO  00 

Depositod  in  banks  on  interest 347,057  33 

Agents'  balances,  business  sul)spquent  to  October  1 259,781  97 

Agents'  balances,  business  prior  to  OctoTjer  1 12,873  73 

Deposit    Philadelphia    Underwriters 2<mi  (ki 

Insurance   recoverable  on   paid   losses — 2,064  83 

Total    ledger    assets $2,467,309  29 

Non- Ledger  Assets 
Interest  due — 

On  mortgage*   $1,960  42 

On   bonds  21,023  09 

■ 22,983  51 

Market  value  of  bonds  and  stocks  over  book  value 53,888  91 

Gross  assets  $2,544,181  71 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 12,873  73 

Admitted    assets    $2,531,307  98 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $77,734  04 

Losses  in  process  of  adjustment,  or  in  suspense 217,060  69        $282,776  00 

Losses    resisted   3,875  00 

Total    claims    for    losses.. $298,669  73        $282,776  00 

Deduct   reinsurance  151,258  04  6,715  00 

Net    amount    of   unpaid   losses $147,411  69        $276,061  OO  $423,472  69 

Premiums  received  and  receivable  upon  fire  risks $431,703  45 

Unearned  premiums  on  inland  navigation  risks 103,857  82 

Unearned   premiums   on  marine  risks 249,090  50 

Total  unearned   premiums 784,741  77 

Salaries,  expensfs,  accounts,  fees,  etc.,  due 7,500  (lO 

Estimated  amount  hernafter  ))ayabl,^  for  taxes —  32,0UO  00 

Contingent  commissions  or  other  charges  due 2..')fl0  (X) 

Funds  held  under  reinsurance  treaties 79,346  57 

Total  liabilities,  except  capital $1,329,561  03 

Capital     $.500,000  00 

Surplus  over  all  liabilities 701,746  95 

Surplus  to   policyholders 1,201,746  95 

Total     $2,531,307  98 
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RISKS  AND   PREMIUMS 

Marine  and 
Fire  risks        Premiums      inland  risks       Preinlums 

In  force  Dec-ember  31.  1920 $222,739,178  Ou     $2,250,240  98 

Written   during   year 221,939,694  00       1,702,519  94  $113,655,147  00        $571,45120 


Totals     $444,(178,872  00     $4,012,766  92  $113,6i5,147  GO        $r)71,4r)l  20 

Kxpired    and   terminated-. 244,892,168  00       1,959,766  68    106,235,610  OO  439,687  53 


In  force  at  end  of  year $199,786,704  00     $2,053,000  24     $7,419,537  00        $131,763  67 

Deduct   amount  reinsured _ 74,299,738  00  737,770  53 


Net   amount   in    force $125,486,966  OO     $1,315,229  71 

Recapitulation   of   fire  risks   in   force   and   premiums   thereon —  Risks  Premiums 

Not  more  than  one  year  to  run -. $48,910,151  00  $612,163  75 

More  than  one  and  not  more  than  three  years 68,773,602  00  643,285  21 

More  than  three  years..-- -- 15,173,075  00  190,415  98 

Advance    premiums 90,685  00  1,128  46 


Net  amount  in  force  December  31,  1921 -- $132,947,503  00  $1,446,993  38 

BUSINESS    IN    CALIFORNIA    DURING    1921  Marine 

Pire  and  inland 

Net  risks   written $11,063,244  00  $1,900,541  00 

Net  premiums   received ^ 49,974  27  20,334  90 

Net   losses  paid 32,794  47  2,617  09 

Net  losses   incurred-.. 58,309  25 


IMPERIAL  ASSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1^09.    Oommenced  business  in  California  1809.) 

Year  ending  December  31,  1921. 

PKRCIV.\K  BKBKSPVRD,  President.  HOWARD  TERHUNE,  Secretary. 

E.  O.  F.  KN0WLE8,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up - — —        $500,000  00 

Ledger  astict*)  Deecmber  31  of  previous  year - - - _ -.     $2,127,f>62  39 

INCOME 

Fire 
GfMt  premlunu - $2,645,214  45 

Return 
Deduct—  Relnstiranco      premiums 

Fire    - $867,280  «2        $620,147  68       1,487,408  86 


N-t  premiums  written _ $l,n57,8fl«  10 

Inter  e«t — 

On  bondii  and  dividends  on  stocka _ $86,702  51 

From    other   sources 1.978  (,1 

87.380  52 

Profit  on  fale  or  maturity  of  le<lRer  assets — 625  no 

Increaite  In  UKjk  value  of  lediter  asset* I)2,24K  no 


Total    Income   _ _ ^ _ $1,288.050  62 

Total    „ _ _ l8.8At.722  01 

DISBURSEMENTS 

Fire 
L<j*M«   pall]    policyholder* $K16,«2  3<J 

Dedn'-t  Ralvace         Reinsurance 

Fife  l.'VK.HM  Orj  %r,,i\W  lO  8flfl.6.'.2  10 

Set    l'-»»i-»   paid            ~ H47.2flO  17 

I.owi  a'1Vi»tm*nt  rxp«mMa ....«....^.__ ^^..^...  l«.1ll  42 

AgtoW  ^'/riiiwDiatlon,  InHudlof  brokerage .^.._ ._.._ Zio.soo  70 

AreoU*  •ll/iwaocw ..„ _ 2.B06  62 
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Field  supervisory   expenses $46,6Tl  27 

Salaries  and  fees 81,846  59 

Rents    6.843  27 

Furniture  and  fixtures 1,932  86 

Maps,    including   corrections 3,006  60 

Inspections   and  surveys .  21.180  20 

Federal   taxes   9,601  20 

All  other  taxes,   licenses   and   fees 42.968  90 

Postage,  telegraph  and  telephone,  exchange  and  express 2,169  21 

Legal  expenses   .. 826  17 

Advertising,  subscriptions,  printing  and  stationery 21,244  56 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets _  4,910  00 


Total    disbursements    975.784  44 


Balance   .. — —  $2,389,937  57 

LEDGER   ASSETS 

Book  value  of  bonds   and  stocks $1,982,382  25 

Deposited  in  banks  on  interest 178.722  52 

Agents'  balances,  business  subsequent  to  October  1 220,456  76 

Agents"  balances,  business  prior  to  October  1 8,076  04 

Philadelphia   Fire    Underwriters    Association   deposit 300  00 


Total   ledger   assets $2,389,937  57 

Non- Ledger  Assets 

Interc!>t  due  on  bonds 23.001  22 

Reinsurance  due  on  losses  paid 643  80 


Gross  assets  -     $2,413,582  59 

Deduct  Assets  Not  Admitted 
Agents"  balance,  business  prior  to  October  1 8.076  04 


Admitted  assets  . $2,405,506  55 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $32,680  00 

Losses  in  process  of  adjustment,  or  in  suspense 182.554  00 

Losses   resisted   4,700  00 


Total   claims    for   losses $219,934  00 

Deduct    reinsurance    106,896  00 


Net  amount  of  unpaid  losses -  $113,038  00 

Premiums  received  and  receivable  upon  fire  risks 873,173  47 

.Salaries,  expanses,  accounts,  fees,  etc.,  due 5,000  00 

Estimated   amount  hereafter  payable  for  taxes 30.000  00 

Contingent  commissions  or  other  charges  due 10.000  00 


Total  liabilities,  except  capital $1,031,211  47 

Capital $500,000  00 

Surplus  over  aU  liabilities 874.295  08 


Surplus    to    policyholders $1,374,295  08 


Total  -- $2,40.5,506  So 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire  Automobile 

Net  risks  written $5,002,982  OO  $763,411  00 

Net  premiums  received 61,433  05  10,188  10 

Net  losses  paid 18,422  64  1.364  80 

Net    losses    incurred - — - .- 18,86164  2,147  80 
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THE  IMPORTERS  AND  EXPORTERS  INSURANCE  COMPANY 

OF  NEW  YORK 

New  York,  New  York 

(Incorporated  1918.) 

Year  ending  Dfcember  31,  1921. 

Li:ON  SHINASI,  President. 

liKViLKY   &   .JOHXSOX,  Sun  Francisco,  attorneys  for  service. 

CAPITAL 

Capital    paid    up-- - — $700,000  00 

Ledger  a.^sets   December  31   of  previous   year 12,700,828  96 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $1,557,862  84     $2,151,198  (>i 

Return 
Deduct—  Reinsurance       premiums 

Fire    $470,949  30         $382,372  23  8'>3,321  53 

Marine    and    inland 555,563  56  303,526  72 ._ 919,090  28 


Net    premiums    written.. $704,541  31  iia,232.1(«  M     '!f\,'XHiM\)  67 

Interest— 

On  boDds  and  dividends  on  stocks $97,491  51 

From    other  sources 5,."T,i  rr> 

K"nts 28,639  08 


131,704  14 
Profit  on   sale   or   maturity   of   li-ilgcr   assets 4,578  30 


Total    income f2.072,932  11 


Total    $4,773,761  07 

DISBURSEMENTS  Marine 

Fire  and  inland 

Looses    paid    policyholders $709,638  49  $1,421,603  81 

Deduct—  Salvage  Reinsurance 

PIre   $831  21        $362,i-.0  03  363,181  24 

Marine    and    inland 67,029  35          .'02,434  31  560.463  66 


Xct    losses    paid $346,457  25        $852,140  15     $1,198,597  40 

Loss    adjustment    «!.xpen8e8 _  52,520  48 

AcentK'  compensation,  including  brokerage — 411,108  19 

AfiiL-'  allowunces   „ _ 2,526  60 

Kii  III    suiH-rvisory   expenses „ 35,441  08 

>>alarleh    and    fees.. 183,408  62 

HititH    „ 13,862  06 

Fiindturp    and    flxtures _ 6,283  14 

Maps.   Including  corrections _ 11,082  46 

ln-i»^<tl(»ns    and    surveys..^ 16,064  02 

Fwleral    taxf* _ _ _ —1,845  80 

.Ml  oth»'r  taxes,  licenses  and  fees 39,007  86 

I'o^taite.  tel<vraph  and  t<  lephone,  exchange  and  express 0,066  64 

I'ir"!     r-ri. '•rises 702  71 

.     NubMTlptlons,  printing  and  stationery „ ;J2,236  18 

•    — 3,083  06 

I                         «xp<-ns««. 17,706  86 

Lo"   "li  saW  or  maturity  of  le<lger  assets 121882  47 

.VKtilK*    balanr«»i   charged    ofT .......................... 112  06 


LEDGER   ASSETS 

lV»ok    vslii*'   of    ffBl   i-ntaf- .»..M..^....„^..^...._. ............. ...........  $220.:i37  27 

isook   vsliK-  of  tKniiU   and   otoelu ,....^... ..  l,7tK>,174  SO 

f».|.,,.l»«)    Id    i.Mi.u-                       ................................  210,228  M 

U-   •■     i.n                                      IriTMiuenl    to   Ootob«r  I _ 466.270  69 

•t'-M-     '  .,                                       lor   to  OHol»«T  1 .♦_ 10,508  07 

»i»li....fiii..^  .,■..    .,„    ,,.■,.,   ,.,MMi _ 40.064  12 

Total   tetJgrr   uaeU 92,732,068  28 
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Non- Ledger  Assets 

Interest  due  on  bonds $19,35i)  84 

Market  value  of  real  estate  over  lX)ok  value 56,234  14 

Market  value  of  bonds  and  stocks  over  book   value 11,460  90 


q|-oss    assets    $2,819,609  17 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $10,590  07 

Book  value  of  stocks  over  market  value 67,601  50 

— 78,199  57 


Admitted    assets    $2,741,409  60 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $119,918  92        $694,770  70 

Deduct    reinsurance    72,&10  04  18,629  81 


Net   amount   of   unpaid    losses $47,278  88  $676,140  89        $723,419  77 

Premiums  received  and  receivable  upon  ail  unexpired  tire  risks $506,776  44 

Unearned  premiums  on  inland  navigation  risks 254,768  39 

Unearned  premiums  on  marine   risks 78,502  23 


Total    unearned    premiums 840,047  06 

Interest  due  or  unpaid 1,237  50 

.Salaries,  expenses,   accounts,   fees,  etc.   due 1,769  88 

Estimated  amount  hereafter  payable  for  taxes 36,147  42 

Contingent  commissions  or  other  charges  due 11,097  26 


Total    liabilities,    except    capital $1,613,718  89 

Cupitcil    _,.. $700,000  0<) 

Surplus    over   all    liabilities 427,690  71 


Surplus    to    policyholders 1,127,090  71 


Total $2, 741, 41  n»  li.i 

RISKS   AND    PREMIUMS 

Marine  and 

Fire  risks        Premiums       inland  risks  Premiums 

In   force  December  31,  1920 $110,3a'),716  00     $1,062,062  58   $38,368,30e  00        $843,790  05 

Written    during    year 157,.550,290  OO       1,557,154  87    233,260,796  00  2,151,196  04 


Totals    - $267,856,006  00  $2,619,217  55  $271,628,998  00  $2,994,988  69 

Kxpire<l    and    terminated 135,224,314  OO  1,210,455  21    248,085,878  00  2,32.),293  61 

In   force   at   end   of   year $132,631,692  OO  $1,408,762  24    $22,943,120  OO  $669,695  08 

Deduct  amount  reinsured 51,663,268  00  546,717  44       1,59),365  0<J  15.9j-J  58 


Net   amount   in    force $80,968,524  00        $862,044  80  $21,352,755  00  $653,734  50 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more   th   n   one  year   to   run $43,149,825  00  $486,345  96 

More   than  one  and   not   more  than   three  years 35,194,651  00  341,346  39 

More   than   three   years 2,623,918  0<>  34,3.52  45 

In    force    Decend)er    31,    11/21 - $80,968,424  0(1  $862,044  80 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire  and  inland  .Automobile 

.Net    risks    written - $2,280,554  0(1  $l(»,6<«,(i()7  (hi  $.">52,30(j  <iO 

Net    premiums    received :46,864  9i»  53,!»(l3  49  .44,763  97 

Net    los.ses    paid. 31,3.'>5  34  ;15,463  12  17,242  07 

Net    los.>ies    incurred 31,935  14  40,012  49  18,007  07 
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UNITED  STATES  BRANCH 
THE  INDEMNITY  MUTUAL  MARINE  ASSURANCE 

COMPANY,  LTD.  » 

London,  Eng^land 

(Incorporated  1S26.    Commenced  business  in   Califoraia  1889.) 

Year  ending  December  31, 1921. 

APPLETON  &  COX,  New  York  City,  United  States  managers. 

E.  C.  EVANS,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previ.)iL5  year $l,l9.{,08i  ;.a 

INCOME  Marine 

and  inland 
Gross  premiums — $1,651,202  91 

Return 
Deduct—  Reinsurance      premiums 

Marine  and  inland $623,287  32       $486,170  04      1,009,457  86 


Net  premiums  written !is(>ll.7l5  ^t't 

Interest — 

On  Iwnds  and  dividends  on  stocks $43,514  07 

vroui  oth-r  sources l,2<jo  Si 

41.770  50 

RemittancfS  from   lionii'  ottlie  to   United  States  branch 282.274  67 


Total    inajnie   - - — $968,796  72 


Total    _ $"2.iai.87«  OS 

DISBURSEMENTS  Marine 

and  inland 
Ixjsses  paid   policyholders $1,391,391  02 

Deduct —  Salvage         Relnsuranc? 

Marine  and   inland $118,-292  (j6        $748,067  40         i 91.300  12 


Net  losses  paid $4!I7,0.«)  90 

I.oEB    adju  tment    cxpen-es _ :i4.(:«0  4l 

Agent.-*'  compeueatl  n,  Inc udlng  broke.age 1  ».0(*>  5'> 

Agents'    allowances — 2,2;«  81 

Field  hupervliory  expei^a^ 156  82 

Salaries    and    t  es 3.444  86 

Rents    - „ 4^5  X> 

Furniture   anil   fixtiireu. 08  BJ 

IrispectlonB   and  mrveys 211  08 

F'-.i.rBl  tax<« _ 4.S10  41 

All  <,ili<-r  tHX«-«.  llon.<^»  and   feed 29.0riO  O'l 

J'D-tiite,   tcleKraph  and  t- lephoiie.  exchange  and  express ,.  lit)  8:1 

Advertising,  subscription!!,  ptlntlng  and  station  ry .~ 618  61 

Ag'-nts*    balarif-et!   chargeij   off 619  7" 

Mlx-i-ll»n«ni»    ..--• 73.700  18 

Oriiss  l«>»s  on  sale  or  maturity  of  I-dger  asset* 10.7110  00 

TiDtal    dlsburst-mentti ._ _ I816.7B8  18 

Balaneo    _ fl3«.107  90 

LEDGER    ASSETS 

iMKik  Tshie  <.f  l>odH  and  htcn\p J.(r74.N78Ho 

]>-lt'>,tua  ID  ba:ik*  on   InteiMt - llo.H.7  11 

Aicents'  r. alai.cn.,  bimlncu  ►uf^eiju-tit  to  OetolMr  l..._....^. ........ ........  M».6'e  42 

Agentii'  balanc  >.  builu^n  pil,r  to  OctolxT  1 — . B-i.hW  .It/ 

Casta  In  bank  at  ."^an  FranclMo  In  compaiiy'ii  name..................................  938  21 


ToUl    Mgrr    a-S  U „ •1.316.1(17  on 
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Non- Ledger  Assets 

Interest  due  on  bonds _ $12,018  63 

Reinsurance  recoveries  due  oq  paid  lossis _ 33,04i»  2"i 

Gross    assuts - $1,390,175  81 

Deduct  Assets   Not  Admitted 

Agents'  balances,  businei^s  prior  to  October  1 _ $.38,852  39 

Book  value  of  bunds  and  stocks  over  market  value 48,678  80 

107.531  19 

Admitted    assets   $1.'282.(M4  C". 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $27,469  71 

Losses  in  process  of  adjustment  or  in  suspense 387.'791  85 

Losses  resi-ted  2.r,oo  00 

Total  claims  for  losses $4l7.7r)8  5« 

Leduct  reinsurance  103,595  uo 

N(t  amount  of  unpaid  losses ii;2>4,163  53 

Unpaid   losses   10.681  97 

Unearned  premiums  on  marine  risks 200,797  83 

Estimated  amount  hereafter  payable  for  taxes 17.200  00 

Total  liabilities,  except  capital $482.?43  3i 

Capital    !}300.mO  (0 

Surplus  ovtr  all  liabilities _         499.801  29 

Surplus  to  policyhol  iers 79t.8Jl  29 

Total    .- $1.2S2.644  6-, 

RISKS    AND    PREIVHUMS  Murine  and 

inland  risks  rre;iiiums 

Written  during  yi  ar $334,  0 ',3-11  00  $1. 051. 202  91 

Expired    and     termlnnted 293,570.637  00  05<).2!'8  2:( 

In  force  at  end  of  year $40,629,704  00       .$7ooro4  m 

Leduct   amoimt   reinsured 16,415,66«  00         3'3.346  .s7 

Net  amount  in   forca $24,214,038  no        $387,557  7,i 

BUSINESS   IN   CALIFORNIA   DURING   1921  Marin- 

and  inland 

Net  risks  written $],n8l,0C<)  00 

Net  premiums  reedved 5.451  12 

Net    lo.-ses    paid... .-. 2.779  70 


INDEPENDENCE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Tneorporatod   lOlo.    Coinmeneeil    business   in    California    1910.) 

Year  ending  December  31,  1921. 

HENRY  I.  BROWN,  President.  CHARLES  S.  OONKLIN,  Secretary. 

H.  M.  NEWHALL  &  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up -. $200,000  00 

Ledger  assets  December  31  of  previous  year _ $487,1,52  02 

INCOME 

lire 
Gross  premiums $393,.5d5  75 

Return 
Deduct —  Reinsurance      premiums 

Fire _ $100,416  87        $114,716  72  216,333  69 

Net   premiums   written - $178,282  1« 
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Interest- 
On  bonds  ami  divitlentis  on  stocks. 
From    other   sources 


Interest  on  treasury  certificates 

Profit  on  sale  or  maturity  of  ledger  assets- 


Total  income 
Total    — . 


DISBURSEMENTS 


Losses   paid   policyholders 

Deduct — 
Fire    


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation 

Salaries    and    fees 

Maps,  including-  corrections 

Inspections   and  surveys 

Federal  taxes  

All  other  taxes,  licenses   and   fets 

Legal  expenses   

Agents'    balances    charged   off 

Paid  stockholders  for  interest  or  dividends. 
L088  on  sale  or  maturity  of  ledger  assets... 


Total  disbursements 
Balance   


LEDGER  ASSETS 

Bo«>k   value  of  Ixjnds  and  stocks 

Cash    in    ofllie..- 

Ivposited  in  banks  on  interest 

.\gent>'  balan'M's,  business  sut>B"guent  to  October  1 

[X"|K>slt    Philadelphia   Underwriters   Association 


Total    ledger    assets. 

Interest  due— 

On   bonds 

On  other  assets 


Non-Ledger  Assets 


Reinsurance  due   on   losses   paid. 
liroHs    iwRets    


Deduct  Assets  Not  Admitted 
Hook  value  of  lx>nds  and  stocks  over  market   value 


Total    admitteil    iewtti. 


LIABILITIES 


I.o«^e«i  a<IJu)-te<l   and  unpaid,  due  and   not   iluc. 
i.itnuiti  In  prfN-«HH  of  adjustment,  or  In  susjx'nse. 


l^otal   rlalnm    for    los«eii. 
[>M|iict    reinnurHiirf    


Net  amount  of  unpaid  louse* 

FrviiiiiiniK  r-cHvi-d  and  receivable  upeo  Are  rialut.. 
Kctliiittti-*!    looit    I'XjMMiwx 


Tiital    iineanied   pn-mliiniii 

KjitliiiatMl  amount  liifrrafter  payable  tor  tSXM 
('fiiitlfiKefit  commiDnloMM  fir  other  charges  due. 


Total   llablllti<-ii,   except   capital. 

r.pjtal  

Murplu*  ov-r  all  llsblUtlai 


$19,512  42 
296  72 


Fire 
$195,995  12 

Salvage         Relnsiu-ance 

$1,267  91  $72,174  60  73,442  51 


$6,500  3S 
311  25 


FIro 

#«,67(>  12 
«1.422  :n 


t<ii,M)2  m 

21,Wifl  7« 


t2()U.()00  IKI 
122.200  II 


Miirpluii  to  polbTholrlem ^ _ 

Total       

BUSINKM  IN   CALIFORNIA   DURING  1921 


Sh  rl*k*    wrltt'ti 

.Nrt    prMiiliiiiw    fw-^lved- ^..,_..».^...te.^..„.. „... 

.Vrt    lonwii    pabl.         .,„ ......... ^„^. ....... ...._. 

SK   |«i«»ri  iiii-urmi  


$1«,.S(I9  14 

1.42S83 

920  00 


$200,390  13 


$867,542  15 


$122,552  01 

L.'i.iS  S4 

59,CC9  97 

737  31 

20  93 

2,117  83 

2,233  98 

1.S45  73 

12  88 

500  08 

10,000  00 

958  01 


$202,205  17 
$485,336  98 


$»27,S09  00 

15,0(M)  0(1 

39,liH)  -^2 

18,228  76 

KM)  00 


$485.:S3a  98 


6.811  (i3 
2,(i04  79 


$194,753  40 
13,525  50 


$481,227  DO 


»i:t.(tsr>  7;i 

94 ,99(1  42 
.'UK I  (Ml 

•109,937  «XI 
3,50(1  00 
1,(KKI  (H) 


1158.022  79 


322.206  11 
•481,227  U() 

Fire 

•1*03.009  Ofl 
11.220  00 

4,001  :i(i 
4,042  '.fl 
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INDIANA   LUMBERMEN'S   MUTUAL   INSURANCE   COMPANY 

Indianapolis,  Indiana 

(.Incorporated  1897.) 

Year  ending  December  31,  1921. 

.1.  W.  PINNKLL,  President.  F.  B.  FOWLER,  Secretary. 

W.  P.  SYNDKR,  San  Fianci.sco,  attorney  for  service. 

CAPITAL 
Ledger  a.-s.^et*   Deeenilier  31    of   previous   year $1,436,359  ()o 

INCOME 
(iross    preIllillnl.■^    $1,027,416  12 

Deduct— 

Reinsurance    $9,425  98 

Return   premiums 121,356  30  130,782  28 

Net    premiums    written $896,633  84 

Interest- 
On  mortgage  loans   ..  $32,583  52 

On  collateral   loans    710  90 

On  bonds  and  dividends  on  stocks 36,175  59 

From    otlier    sources 710  82 

Rents    7,680  00 

77,860  83 

luerease  in  book  value  of  ledger  assets 4,435  75 

Total    income   $978,930  42 

Total    - $2,415,289  47 

DISBURSEMENTS 
Losses    paid    policyholders $321,791  09 

Deduct— 

•Salvage   $1,273  62 

Reinsurance    received 14,598  62 

15,872  24 

Net    losses    paid $305,918  85 

Loss    adjustment    expenses 3,059  72 

Agents'    compensation,    including    brokerage 15,977  20 

Field    supervisory    expenses 20,255  40 

Salaries  and  fees 82,654  05 

Rents    3,050  CO 

Furniture    and    fixtures 1,981  26 

Inspections   and  surveys ---  262  31 

Federal   taxes    6,473  OS 

All   other   taxes,   licenses    and    fees 15,249  SO 

Postage,   telegraph   and  telephone,  exchange   and   express 4,421  59 

Legal   expenses   1,444  91 

Advertising,   subscriptions,   jirinting  and   stationery 11,161  00 

Real  estate  expenses . 5,125  32 

Dividends   to   policyholders 391,070  33 

Total    disbursements    $868,104  32 

Balance $1,547,184  65 

LEDGER   ASSETS 

Book    value'  of   real   estate - -  $55,000  00 

Mortgage  loans  on   real   estate 562,450  00 

Loans   secured    by   collateral 6,000  00 

Book  value  of  bonds   and   stocks - 830,300  00 

Deposited  in  banks  on  interest- --  57,120  89 

Agents'  balances,  business  subsequent  to  October  1 36,313  76 

Total    ledger   assets - - $1,547,184  65 


13—18295—1 
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■  '■'i'-x''  _       Non- Ledger  Assets 

Iiiterest  tint' — 

On    mortgages    .. $9,858  68 

On    bonds    6,842  01 

On   deposits   49  40 

$16,750  09 

Gross    assets    $1,563,934  73 

Deduct  Assets   Not  Admitted 

Book   value  ol  lionds   an.1   stoek.-   over   market   value.- 27,984  00 

A<iiiiitte.l    assets    — $l,r^35,950  74 

LIABILITIES 

Losses   adjuste*!   and  unpaiil,  due   and   not   due $34,422  00 

Tnearned    premiums    455,868  03 

Salarits,  expense.^,  aecounts,   fees,  etc.,  due - lO.OoO  00 

Kstimated    amount    I'.ereafter  payable   for   taxes 15,000  00 

IVjtal    liabilities    . $515,290  03 

Surplus    to    policyholder? 1,020,000  71 

Total    - $1,535,950  74 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In   force  December  31,   1920 $48,438,710  0<>  $877,258  70 

Written   during   year.. -- 57,860,860  00  1,027,416  12 

Totals    - - $106,299,576  00  $1,904,674  88 

Kxpirerl    and    tenninated - 53,161,978  00  998,390  92 

In  force  at  end  of  year - - $53,137,598  00  $906,283  96 

Deduct    amount    reinsured - - 755,862  00  9,46:?  61 

Net    amount    in    force _ — $52,381,730  00  $896,818  35 

Recapitulation  of  fire  risks  in   forcv  and  premiums  thereon—                      Risks  Premiums 

Not   more  than   one  year  to   run $46,(>45,iKil  00  $K')7,717  59 

More  than  one  and  not  more  than  three  years 2,392,8<K)  00  10,729  16 

In    forc"   r>-c<-mber  31,   1921.. $49,038,761  (K)  $874,446  75 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire 

Net    risks    written... $805,650  00 

N.t    premiums    receive*] — 6,474  0!) 

Net    Iwses    paid (i,9:«)  71 

V,.t     |<>.....    iii.urred. 10,102  53 


INDUSTRIAL  FIRE  INSURANCE  COMPANY 
Akron,  Ohio 

(ItK'oriiorMted    l!*l(l.     (Viniirieiired    liii>liiehH    In    ('allfiirnia    I'HI.) 

Yi  ar  eiiiliiiK   Ih'cimiiImt  ;iI,   llril. 

y    U    OHMSin',   l'r.-i.ld.tit,  <i.   1".  Ill   r<'lll\(iS,  S.-erelary. 

CAPITAL 

Capital   paid   up $.S<m.<H»0  00 

l^nlirr  aiMu-ti<   Dof^tnlirr  81  ol  prevloiiN  yar $l,ni8,H!»  oo 

INCOME 

Flri< 
OroM    preniluiiii    -...—.—..  ...^......^^ $1,113,768  2« 

Il«'tijrn 
DMluet—  RcidNuranie       prcmliuiiii 

Wirt   ~ ••.'"7.IKH  M       »;#«.22:i  on         510,712  50 


NVl   prriiiiiiiii*  irrltt<-ii..  .-_«..— l|MM3,n.'.B  78 
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Interest- 
On    mortgage   loans — $10,050  31 

On  bonds  and  dividends  on  stocl^s.. 33,771  50 

On  deposits  in   banks 1,582  51 

$45,40i  38 

Stock   dividend   12  00 

Profit  on  sale  or  maturity  of  ledger  assets 4,392  07 


Total  income  $692,861  83 


Total    $1,801,014  43 

DISBURSEMENTS 

Fire 
Losses    paid    policyholders $022,848  m 

Deduct—  Salvage         Reinsurance 

Fire $5,782  81         $148,698  03  154,481  44 


N"t  losses   paid $408,307  55 

I-oss  adjustment  expenses 7,931  74 

Agents'  compensation,  including  brokerage 145,692  85 

Agents'   allowances  811  09 

Field   supervisory    expenses.. 7,578  99 

Salaries  and  fees 10,209  68 

Rents    2,782  81 

Furniture    and    fixtures 236  95 

Maps,    including    corrections 469  69 

Inspections  and  surveys 4,951  84 

Federal  taxes  6,640  87 

All  other  taxes,  licenses  and  fees 13,362  19 

Postage,  telegraph   and  telephone,  exchange  and  express 990  90 

Legal  expenses  ^ 2,638  39 

Advertising,  subscriptions,  printing  and  stationery 3,897  47 

Investment  expenses  and  commissions  for  purchase  of  securities 1,166  35 

Real  estate  expenses 16  20 

Paid  stockholders  fo'i  interest  or  dividends 18,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 15  CO 

Borrowed   money   repaid 31,708  45 

Interest  on  borrowed  money 2,565  53 


Total   disbursements   $736,035  23 


Balance $1,064,979  20 

I 

LEDGER  ASSETS 

Book  value  of  real  estate $1,518  00 

Mortgage  loans  on  real  estate 176,550  00 

Book  value  of  bonds  and  stocks 099,448  79 

Cash  in  office 0,447  69 

Deposited  in  banks  not  on  interest..' 42,597  38 

Deposited  in  banks  on  interest 37,601  37 

Agents'  balances,  business  subsequent  to  October  1 99,159  10 

Agents'  balances,  business  prior  to  October  1 1,656  87 


Total   ledger   assets ..     $1,064,979  20 

Non- Ledger  Assets 
Interest  due— 

On  mortgages   $2,518  71 

On   bonds  4,814  57 

On  other   assets 400  00 

7,733  28 


Industrial  Insurance  Agency 457  01 

Due  from  reinsuring  companies   for  losses  paid 11,718  81 

Deduct  Assets  Not  Admitted 

Agents'   balances,  business  prior  to  October  1 $1,056  87 

Book  value  of  bonds  and  stocks  over  market  value 54,533  79 


56,190  66 


Admitted    assets    $1,028,697  64 
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LIABILITIES 

Pi  re 

Losses  in  process  of  adjustment,  or  in  suspense $214,870  9S 

Deduct   reinsurance 41,579  15 

Xet  amount  of  unpaid  losses - $173,291  83 

Premiums  received  and  receivable  upon  Are  risks.. 438,478  7G 

Salaries,  expenses,  accounts,   fees,  etc..  due 1*0  no 

Estimated  amount  hereafter  payable  for  ta.xe.s 3,142  (H) 

Due  and  to   become  due  for  borrowed  money 23,374  8(1 

All    other    liabilities 802  13 

Total  liabilities,  except  capital $(i3!t,23!»  52 

Capital    $.300,000  00 

Surplus    over    all   liabilitieii 89,458  12 

Surplus   to   policyholdors.- 389,458  12 

Total    $1,02,S,(;97  04 

RISKS    AND    PREMIUMS 

FMre  risks  Premiums 

Written,  during    year $96,923,979  00  $l,0ol,Cl4  12 

Expired    and    terminated 16,149,213  00  217,13.")  98 

In   force  at  end  of  year $80,774,700  00  $831,478  14 

Deduct    amount    reinsured 18,559,635  00  199,905  50 

Xet    amount    in    force $82,215,131  00  $834,572  61 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                           Risks  Premiums 

Not   more  than  one  year  to   run $50,405,489  00  $525,507  85 

More  than  one  a,nd  not  more  than  three  years 11,997,293  00  106,709  25 

More  than  three  years. 577,129  00  8,018  lo 

In  force  December  31,  19?1 $02,979,911  00  $040,23')  20 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire 

Net  rkks  written $027,639  00 

Net    premfuin«    recelve«l 12,908  4o 

Net    losii»«^    paid 29,575  do 

Net  losses  incurred I4,.''i!i0  09 


INSURANCE  COMPANY  OF  NORTH  AMERICA 

Philadelphia,  Pennsylvania 

(Incorporate<t  1794.    Commenced  business   in  California  1872.) 

Year  ending  December  31,  1!>21. 

BENJAMIN  BUSH,  Pr«ldint.  JOHN  KRAMKH.  S'ctetnrv. 

McCLUBE  KELLY,  Sau  Praiiilgco,  attoriiev  for  w-rvlce. 

CAPITAL 

<  »^ltal    paid    up »»,0t0.000  00 

Ijigi-i  HitH'tg  D  c  mljer  31  of  previ  >ii«  year    _. 9^XOa'>.V.0  ii 


INCOME 


Orot*    prcmluini 


Marine 
KIre  and  Inland 

11(24.417,005  28    »12.3«7,313  96 


liettini 
r>daet'  B«i  turiiC'      premluiiiH 

FIrt    --        . |4,0(*,0«i  81      f'..372.76l  1/7       9,'«f>.S32  t-» 

MariM  un/|   Inlsnd IJSi.vU  91       2.-£iV.tM  zi 8344.266  20 

Net  prei/j I. jm»  written - $16,086,228  00     |8,'«:»,06«  70   |it,(i6».28l  ^6 

iJ^poilt  pr«ijliii;ii  on  perp^-tual  rUki ....^...... - - 45,707  oo 


FIRE    AND    FIRE   AND    MARINE,  l'J7 

Interest- 
On  mcrtgage  loaiis ^ $6,792  26 

On  bonds  and  divi  ends  on  stocks 1,568,8:51  iO 

Prom  other  sources 116,221  08 

R'nts    - - 78,124  S2 


,770,502  21 

Agents'  balances   peviausly  eliarjied  off £0.(87  Ki 

Profit  on  sale  or  maturity  of  ledg  r  ass  ts 48.5t>9  30 


Total   inc  me   $2  ,4.>4,t87  51 


Total    - $69,150,677  91 

DISBURSEMENTS  Marine 

-   Fire  and  inland 

Losses   paid   pol'cyholder.s $10,080,855  35  $10,635,598  49 

Deduct —  Salvage         Reinsurance 

Pire   $108,969  C3     $3,-'61,2ol  l7       3,370,221  40 

Marine  and  inland l,ni7,92S  50       l,90r),i04  37 2,923,030  87 


Net    losses    paid - - $6,710,633  95     $7,712,567  62  $14,423,201  57 

Loss  adjustment  expenses-l- --- . 1-— — :..- .. 335,225  77 

Agents'   compensation,   including  brokerage -  4,673,278  38 

Agents'   allowances   289,312  13 

Field   supervisory   expenses 687,379  24 

Salaries    and    fees _— . 1,685,754  47 

Rents    , 127,810  11 

Furniture  and  fixtures 32,146  54 

Maps,  including  corrections 24,182  78 

Inspections   and   surveys , 470,696  38 

Federal  taxes  434,645  24 

All  other  taxes,  licenses  and  fees 753,442  12 

Postage,  telegraph  and  telephone,  exchange  and  express 174,749  97 

Legal   expenses   24,684  (il 

Advertising,  subscriptions,  printing  and  stationery -- 350,297  29 

Agents'    balances   charged   off 30.200  64 

Miscellaneous    .- .-...——-- --_ : 51,747  90 

D.posit  premiums  returned   on   perpetual  risks 39,.369  33 

Real    estate    expenses.. 81,899  46 

Paid  stockholders  for  interest  or  dividends 1,150,000  00 

Loss  on  sal?  or  maturity  of  ledger  assets 219,979  90 

Decrease,  by  adjustment,  in  t)ook  vahie  of  ledger  assets.. 10,000  00 


Total   disbursements   -- $26,090,003  86 


Balance $43,060,674  Os 

LEDGER   ASSETS 

Book  value  of  real  estate $783,500  00 

Mortgage  loans  on  real  estate 86,074  25 

Book  value  of  bonds  and  stocks 34,423,469  .59 

Cash    in    office 1,000  OO 

Deposited  in  banks  not  on  interest 3">,(X)0  00 

Deposited  in  banks  on  interest- 3,107,7-39  41 

Agents'  balances,   business  subsequent  to  October  1-- 4,051, 9f)6  90 

Agents'  balances,  business  prior  to  October  1 128,820  09 

Bills   receivable,  for  marine  and   inland  risks 6,928  31 

BilLs   receivable,   for  fire  risks . 93,219  22 

Other   ledger   assets 342,9.56  22 


Total   ledger   assets $43,060,674  08 

Non-Ledger  Assets 
Interest  due — 

On  mortgages   $2,064  19 

On   bonds  397,576  82 


309,641  01 
Gross    assets    $43,460,315  09 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $128,820  09 

Bills  receivable,  past  due,  for  risks 34,707  16 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 36,262  76 

Book  value  of  bonds  and  stocks  over  market  value 907,447  70 

Book  value  of  other  ledger  assets  over  market  value 2,256  02 


1,109,493  79 


Admitted  assets   - - $42,350,821  30 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  mipaid,  due  and  not  due $147,745  86  $37,392  00 

Losses  in  process  of  adjustment,  or  in  suspense 2,361,865  44  4,289,652  35 

Losses  resisted   58,191  00  280,400  00 

Total  claims  for  losses $2,567,802  30  $4,607,444  35 

Deduct  reinsurance 475,354  G3  464,896  00 


Net  amount  of  unpaid  losses $2,092,447  67     $4,142,548  35     $6,234,996  02 

Estimated  expense  of  adjustmen;  of  losses 118,052  u 

Premiums  received   and  receivable  upon  Are  risks $8,912,046  01 

Unearned  premiums  on  inland  navigation  risks .. 2,541,680  80 

Unearned   premiums  on   marine   risks 5,355,712  40 


Total  unearned  premiums 16,829,4iv>  20 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 725,577  41 

Salaries,  expenses,  accounts,   fees,  etc.,  due 25,740  45 

Estimated  amount  hereafter  payable  for  taxes 800,000  00 

Contingent  commissions  or  other  charges  due 84,500  CO 


Total    liabilities,    except   capital _ $24,818,285  75 

Capital    ^- - $5,000,000  00 

Surplus  over  all  liabilities 12,532,535  55 


Surplus  to  policyholders -- 17,532,535  55 


Total - 1 $42,350,821  30 

RISKS    AND    PREMIUMS 

Marine  and 

Fire  risks        Premiums      inland  risks  Premiums 

In   force  December  31,  1920 -$3,200,036,980  00   $29,667,632  63     $277,400,044  00  $2,286,524  45 

Written    during    year 2,389,777.934  00     21,974,302  99    2,566,581,061  00  13,219,454  7\ 


Totals        -- ...$5,589,814,914  00    $51,641,935  62  $2,843,981,105  00    $15,505,979  16 

Expired    and    terminated 1,918,537,485  OO     18,891,228  18    2,272,234,374  00     10,610,124  24 


In  force  at  end  of  year $3,671,277,429  00   $33,250,707  44     $571,746,731  00     $4,895,854  92 

Deduct   amount  reinsured 596,129,400  00       5,568,443  12        50,884,085  00  264,177  46 


Net   amount    in    force... $3,075,048,029  00    $27,682,264  32     $520,852,646  00  $4,631,677  46 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run.. $1,043,103,12.S  0;)  $9,022,671  36 

More  than  one  and  not  more  than  three  years 1,422,095,203  00  12,129,108  60 

More  than  three  years 608,313,761  CO  6,517,343  25 

Advance  premiums - 1,535,942  00  13,141  11 


In   force  December  31,  1921 $3,075,048,029  00  $27,682,294  32 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Marine 

hire             and  Inland  AutoiiiobilR 

Net    rifkt-    written $40,443,750  (Mi    $S»I,073,76!»  (H)  $4,339,777  00 

Net    prcniiuniH    received <il(),»4(;  m         .•i!)8,(iH.i  iis  70,473  19 

Net    loHcen   paiil _ 248,227  99          213,186  6->  r.),22«  21 

Net  lo»ite»  incurre*! 278,293  96          180.743  38  77.794  23 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF 

PENNSYLVANIA 

Philadelphia,  Pennsylvania 

ancon>orBt*d   iVftl.    Ooninientetl   builneoa    In   Cullfornlu   1012.) 

Year  endlnif   lhfen\\>iT  :n,   1921. 

OU8TAVUS  RKMAK,  Jr.,  Prwldnnt  .lOIlN  .1.   I'.   IM)|)(;KHS,  H.cretHry. 

HKKLKV  *  OO.,  Kan  FYanebico,  attornr-yH  for  Hcrvlce. 

CAPITAL 

e.pitiU  paid  up . $1,000.000  00 

I^edger  uaatU  Drcembcr  SI  of  ptwloiui  year —     r».812.WiO  "8 


FIRE    AND    FIRE    AND    MARINE.  19!) 

INCOME  Marini' 

Fire  and  inland 

Gross  premiums  .- $4,394,386  68        $323,147  8U 

Return 
Deduct —  Reinsurance      premiums 

Fire       $1,094,095  61        $982,079  47       2,076,175  08 

Marine     and     inland 8,913  15  89,873  49 98,816  64 


Net   premiums    written $2,318,211  55  $234,331  10     $2,542,542  71 

Deposit  premiums  on  perpetual  risks 3,334  79 

Inter&st— 

On   mortgage  loans $6,000  00 

On  bonds  and  dividends  on  stocks 2(i6,984  42 

From  other  sources 2.927  76 

Rents    28,558  12 


244.450  30 

Exchange   4,487  17 

Perpetual    policies    forfeited 685  75 

Perpetual   policies    transfers 284  50 

Agents'   balances  previously  charged  off 196  54 

Borrowed  money  50,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 11,338  15 

Total  income  $2,857,319  91 


Total    $8,170,176  79 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid    policyholders $2,209,375  05  $164,476  45 

Deduct —  Salvage         Reinsurance 

Fire    .  --     --     $19,182  11         $802,001  18  821,183  29 

Marine    and    inland 8,634  10             5,061  71 13,695  81 


Net    losses   paid $1,388,191  76        $150,780  64  $1,538,972  40 

Loss    adjustment    expenses 47.909  95 

Agents"   compensation,   including   brokerage..: 658,815  90 

Agents'   allowances  21.940  38 

Field   supervisory   expenses 69.778  05 

Salaries  and  fees 151.523  07 

Rents    15.836  76 

Furniture    and    fixtures 1.669  25 

Maps,    including    corrections 9,188  60 

Inspections   and  surveys 58,315  31 

Federal   taxes    16.631  33 

All  other  taxes,  licenses  and  fees 107.240  82 

Postage,  telegraph  and  telephone,  exchange   and  express 5.032  89 

Legal  expenses   186  75 

Advertising,  sub.'-.criptions,  printing  and  stationery 25,264  02 

Agents'  balances  charged  off 748  43 

Deposit  premiums  returned  on  perpetual  risks 21,504  59 

Real  estate  expenses 19.619  05 

Paid  stockholders  for  interest  or  dividends 60,noo  00 

Loss  on  sale  or  maturity  of  ledger  assets .30.930  6o 

Borrowed  money  repaid .50.000  00 

Interest  on  lx)rrowed  money 1.025  00 

Total   di.sbursement«   $2,912,193  15 


Balance $5,257,983  64 

LEDGER  ASSETS 

Book  value  of  real  estate $182,244  30 

Mortgage  loans  on  real  estate 100,000  00 

Book  value  of  bonds  and  stocks 4,065,298  87 

Oash  in  office 21,236  93 

Deposited  in  banks  on  interest 343,897  20 

Agents'   balances,  business  subsequent  to   October  1 524,258  29 

Agents'  balances,  business  prior  to  October  1 19,506  80 

Deposit  reclaimable  on  perpetual  policies 1,541  25 


Total   ledger   assets - $5,257,983  61 

Non-Ledger  Assets 
Interest  due —  : 

On  mortgages  $2,750  00 

On  bonds  35,548  60 

38,296  60 

Market  value  of  real  estate  over  book  value .— 27,755  70 

Reinsurance  due  on  losses  paid 10,551  89 


Gross    assets    $5,334,589  83 


200  REPORT   OF  INSURANCE    COMMISSIONER. 

Deduct  Assets  Not  Admitted 

Agents"  balances,  business  prior  to  October  1 $19,506  80 

Book  value  of  bonds  and  stocks  over  market  value 276,940  37 

r-K»(>,447  17 

Admitted    assets    - - - - -     $5,038,142  G6 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $150,568  50  $6,518  60 

Losses  in  process  of  adjustment,  or  in  suspense 357,031  82  66,109  53 

Losses   resisted   25,745  00 

Total  claims  for  losses $533,345  32  $72,628  13 

Deduct  reinsurance 106,292  18  5,968  65 

Net  amount  of  unpaid  losses —        $427,a53  14          $66,659  48  $493,712  62 

Unearned    premiums   -• 2,424,157  7l 

R'claimable  by   insured  on   perpetual  fire   insurance  policies 402.852  48 

Dividends  declared  and  unpaid - 2,337  08 

Salaries,  expenses,  account*,   fees,  etc.,  due 2,893  11 

F_«tlmate<l  amount  hereafter  payable  for  taxes ,50,000  00 

Contingent  commissions  or  other  charges  du- 7,500  00 

All    other    liabilities. _ - , —  12.500  00 

Total  liabilities,   except   capital - $3,395,953  CO 

Capital    $1,000,000  00 

.•■iurplus  over  all  Habllities 612,180  66 

Surplus    to    policyholders- -. 1,612,189  66 

Total    $5,038,142  66 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire  Automobile 

X°t  risks  written-. $6,565,078  00  $.53.3,310  00 

Net  premiums   received : 103,003  41  18,819  88 

Net  losses   paid 67,422  00  11.028  52 

Net  losses  incurred 59.319  00  14.16183 


KNICKERBOCKER  INSURANCE  COMPANY  OF  NEW  YORK 
New  York,  New  York 

(Incorpiruted    1913.) 

Y<ai  ending  Decemt)er  31,  1921. 

KM'HAKD  A.  «OHHO(J.N,   Prculdent.  IIKtMAS  A.  IH'FFKV.  SoneCary. 

W.    U.    Mcl.AHK.V.    Sun    FiiiitiMi.,    attorney    for  mtvIcc. 

CAPITAL 

Capttiil   paid   up ^100,000  (Ml 

I.MlKer  Bfiu'to  December  31  of  previous  year )iil,<l7l,4!(9  -'U 

INCOME  Marine 

Fire  and  Inland 

Urtiim  pr<-riiiuitu<  ti,»njM  M        1^276.116  0') 

Return 
Iieiluet   -  R'-lnjinrance      prcmliiniH 

Fire    ..   tVn:d-U  Xi        ««2f),2«)  62       1,71/7,524  85 

Marine    and    inland 10.K73  7H  IM2.7R4  27 171,010  4l» 


.Net  prrinium*   wrlltt^i                                                                       «.%l,(na  05         1104,200  20  l|lilOH,231  Sj 

lttl>rc»t   ■ 

<»fi    inorlRaKr    loan* - .....  pi,MIH>  (Hi 

On   txinilr   and  dlvUkiuda  on  ntuoka Ki.Afifl  HI 

FriMii    ..lli.-f    K.iimii     Z,H78  18 

i\l,HH:i  76 

Forrlun  exi-lianKr -.--  30  <« 

fncr-BM-  III  iiaMlKtm  on  aeeouiii  of  rainauraooa  traatlaa . H(i.t>84  52 

FroAt  on  nalr  or  maturity  of  'ntifT  aaacta.....,............^.................*.....^..  ll,3t«X  70 

lnrr>aar  in  l«>M«b  value  of  le<lK<-r  aM<-t« 7,12.1  60 

Total    IfM-onte    .....„^..«,..-                              ■..............^.-  frifi.oM  tui 

Total ^i.nmjiM  r» 


FIKE    ANI>    KIHK    AND    MARINE.  201 

DISBURSEMENTS  Marine 

Fire  and  inland 

Lasses  paid  policyliolders $1,108,347  79        $604,528  72 

Deduct —  Salvage         Reinsurance 

Fire    !i!3,013  1(1        $837,5)8  97  840,592  13 

Marine   and   inland,,- 4,502  05  362,194  30 36  :,(i9f.  35 

Net  losses  paid $267,755  65        $237,832  37  $505,588  03 

Loss   ailjustnient  expenses 13,632  31 

Agents'  ponipensation,   including  brokerage 2.38,223  83 

(Salaries  and  fees 1,040  (lO 

Inspections    and   surveys 16,775  74 

Federal  taxes 9,6.56  91 

All  other  taxes,  licenses  and  fce.s ^■.  28,657  37 

Postage,  telegraph  and  telephone,  exchange  and  expres.s 45  17 

Legal   expenses   ■        8,919  32 

Advertising   and   subscriptions, 1,298  09 

Miscellaneous    li,234  37 

Paid  stockholders  for  interest  or  dividends 9<>,0oo  oo 

I>eerease  in  liabilities,   account  rein.surance  treaties 20,161  18 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,7oo  00 


Total  disbursements   $961,965  .32 

Balance    $1,429,390  83 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $105,7.50  Oo 

I5ook  value  of  bonds  and  stocks !)95,(»|3  so 

Depo.sited  in  banks  on  interest 120.(mO  SO 

Agrnts'  balances,  business  prior  to  October  1 18(i,386  10 

Other   leilger   assets 21,760  07 

Total    ledger    as.sets $1,429,590  83 

Non- Ledger  Assets 
Interest  due— 

On  mortgages   $1,627  22 

On  bonds  6,591  14 

On   other   assets 258  OS 

8,476  44 


Market  value  of  bonds  and  stocks  over  book  value 2.966  20 

Other  non-ledger  assets 21,415  13 


Admitted  assets  $1,462,448  60 

LIABILITIES  Marine 

Fire  and  inland 

Los.«es  adjusted  and  unpaid,  due  and  not  due .$12,0«!8  ."jI>  $1,.305  00 

Losses  in  process  of  adjustment,  or  in  suspense 293,0(il  41  191,611  23 

Losses   rej«iste<1   16,840  00  3,883  00 


Total  claims  for  losses $321,970  00        $196,799  23 

Di>duct  rein.«urance  —  232,742  94  104,905  38 


Net    amount   of  unpaid   losses. $89,227  06  $91,893  85        $181,120  91 

Pri'iiiiums  r"c"iveil  and  receivable  upon  Are  risks.. $342,538  16 

Unearned   premiums,    miscellaneous    and    automobile 31,142  68 

Unearned  premiums  on  marine  risks 3,479  04 

377,1.J9  S8 

Kstimated  amoiint  hereafter  payable  for  taxes Jf'^!^  Sn 

Funds  held  under  reinsurance  treaties -  38,267  60 

Kstimated  expenses  of  investigation  and  adjustment  of  los.scs 2,403  ,50 

Total    liabilities,    except    capital $610,951  89 

Capital    - $600,000  oo 

Surplus  over  all  liabilities 251,496  71 
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RISKS  AND   PREMIUMS 

Marine  and 

Fire  risks         Premiums       inland  risks  Premiums 

In  force  Decemljer  31,  19-20 $24!),28S,654  00     $2,350,807  21   $31,937,993  00  $752,981  ys 

Written    during    year 243,417,391  00       2,301,550  50     35,353,570  00  270,116  69 

Excess  over  reinsurance 224,026  25 35,6.>0  71 


Totals    $492,706,045  00     $4,876,383  96   $67,291,563  00     $1,064,759  38 

Exiiired    and   terminated 270,905,7(16  00       2,080,918  59     61,235,459  OO  952,192  OS 


In  force  at  end  of  year $221,800,279  00     $2,195,46i  37     $6,056,104  00        $112,567  30 

Deduct    amount    reinsured 152,013,156  00       1,532,542  86  979,053  00  30,321  57 


Net  amount  in  force $69,787,123  00        $662,922  51     $5,077,051  00  $82,245  73 

Recapitulation   of   Are   risks    in    force    and    premiums    thereon —                  Risks  Premiums 

Not  more  than  one  year  to  run $29,770,384  00  $272,358  74 

More  than  one  and  not  more  than  three  years -. 36,142,911  00  329,195  45 

More    than    three    years.- —       3,826,694  00  59,820  71 

Advance    premiums    -- —           41,134  00  1,547  61 


In   force  December  31,   1921 $69,787,123  00  $602,922  51 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Marine 

Fire            and  inland  Automobile 

Net   risks   written $6,884,042  OO     $.-)„S49,40O  (H>  — $135,508  (K) 

Net  premiums  received «:}.285  48          2;i,«87  24  —1,741  :m 

Net  losses  paid — 79,633  20             7,537  30  1,186  36 

Net   lossCi5   incurreil 75,096  53           11,873  94  412  (i2 


UNITED  STATES  BRANCH 
LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD. 

London,  England 

(Incoi-jtorated  IbOG.) 

Year  ending  Dcwmber  31,  1921. 

A.  <j.  McILWAINK,  Unit-d  fstatcvi  MauHKcr. 

(;KUK(;K  O.  SMI'III,  San  Francisco,  attorney  for  .>-crvicc. 

CAPITAL 
Li'ilger  M>h'ln   I>"<<iiiImt  ;{|    '(f    iir<-\ious    year..- $l,8()»»,64fl  14 

INCOME  Marine 

Fire  and  inland 

OroM   iirpiiiiumM $l,ff>:.,l7fi  48       $i;t4,042  !M 

Return 
I»«'>l(i(t  -  HfinRuranc*'       preinhimit 

Fin-    IjSWt.HIH  .V<        Wi7.72.'i  76  078,r.74  34 

Marina    ami    Inland U.-m  V,  4;i.725  18 03.356  64 


Net     |.reii.lijin«     written...  W2fl.6«2  14  »a),fl84  27        $7O7.2»0  41 

Inti-mt  - 

On  iMHuU  and  dlvUlend»  on  ftocka Wl.itW)  hh 

Kroiii    other    tuuretat 4,330  22 

flfl,2flfl  on 

Krtiilttarirrw   from  tuttiie  oltlce , .. ........ 4.1HKMK) 

AgMili'   balaiircM   |>rpvloii«ly   charKwl  off..............-.............<~..~~...— 78  ^> 

Total  l««iiinf   .,^«^^«...-.^ |778,M1  M 

Total  ♦2,04B,1U8  10 

DISBURSEMENTS 

Mttrinn 
KInt  and  Inlaiid 

I^OMtra    paid    |H>llr|rhoblrr>  .. ..^..  1<ir.7,<k:«  41  »7&.I70  27 


FIRE    AND    FIRE    xVND    MARINE.  208 

Dedut't—  Salvage         Reinsurance 

Tiro    $9,942  94        $341,705  85        $351,648  79 

Marine    and    inland. --  1,343  41  10,705  05 $12,049  46 


Nit    losses    paid $305,987  62         $63,120  81  $3()!),108  43 

Loss    adjustment    expenses 13,975  55 

Agents'  compensation,   including' brokerage 139,134  77 

Agents"  allowances  3,250  23 

Field   supervisory   expenses 28^786  49 

Salaries    and    fees 63^107  96 

Rents    6',706  44 

Furniture    and    fixtures , 1,427  09 

Maps,    including   corrections 2,860  85 

Inspections    and    sui-veys 24,510  71 

Federal   taxes  8,207  28 

All  other  taxes,  licenses  and  fees -- 45,069  24 

Postage,   telegraph  and  telephone,   exchange  and  express s'oiS  52 

Legal    expenses    97  95 

Advertising,   subscriptions,   printing    and    stationery 12,213  41 

Agents'   balances   charged   off 313  88 

Audit 353  99 

Sundry    office    expenses 47  33 

Remittances   to   home   office 19,304  04 


Total    disbursements    $741,494  16 


Balance   $1,903,703  94 

LEDGER   ASSETS 

Book   value  of  bonds   and   stocks $1,553,573  24 

('ash    in   office 1,328  64 

Deposited  in  banks  not  on   interest-' 192,073  25 

Agents'  balances,  business   subsequent  to  October  1 148,952  78 

Agents'  balances,  business  prior  to  October  1 7,776  03 


Total   ledger   assets $1,903,703  94 

Non-Ledge'"  Assets 

Interest  due  on  collateral  loans 16,733  20 

Reinsurance  due  from  other  companies  on  paid  losses 1,867  72 


Gross    assets    $1,922,304  86 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $7,776  03 

Book  value  of  bonds  and  stocks  over  market  value 184,988  24 

192,764  27 


A<lmittcd    assets    $1,729,540  59 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $15,122  00  $979  ( 10 

Losses  in  process  of  adjustment,  or  in  susi>ense 100,737  51  20,803  00 

Losses   incurred   but  not   reported 2,500  00  1,400  mt 

Losses  resisted   31,985  00  2,900  00 


Total   claims    for  losses $ie2,»44  51  $26,082  00 

Deduct    reinsurance    91,768  95  8,258  01 


Net  amount  of  unpaid  losses $70,575  56         $17,823  99  $88,399  55 

Adjustment   expenses    6,968  25 

Premiums  received  and  receivable  upon  fire  risks $682,326  26 

Unearned,  premiums  on  inland  navigation  risks 37,551  70 

Total  unearned  premiums 719,877  96 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,500  00 

Estimated  amount  hereafter  jiayable  for  taxes 38,700  00 

Contingent  commissions  or  other  charges  due 4,500  00 

Total  liabilities    $859,945  76 

Surplus    to    i)olicyholdcrs 869,594  83 

Total    —  $I,V29,540  59 
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RISKS   AND    PREMIUMS 


In   force   Dweinber  ?1,    1920- 
Written  during  year 


Fire  risks 
ip230,9f»7,429  00 
.    196,857,550  00 


Premiums 
$2,061,150  86 
1,657,116  17 


Marine  and 
inland  risks 
$4,348,933  CO 
8,345,6>9  (HI 


Totalis    $427,854,979  00 

Expired    and    terminated-- -- 190,170,765  00 


$3,088,267  03    $12,694,542  00 
1,602,410  33       7,285,553  00 


In    force   at   end   of   year $237,684,214  00 

Dtduet    amount    reinsured 98,393,363  00 


$2,0S5,8r>6  70 
841,563  93 


$j,408;989  00 
456,759  00 


Premiums 

$55,390  42 
132.1113  22 

$187,493  64 
106,041  30 

$81,452  34 
6,348  94 


Net    amount    in  •  force $139,290,85100     $1,247,292  77     $4,952,830  00  $75,103  40 

Recapitulation  of  lire  risks,  in  force  and  premiums  thereon—                      Risks  Premiums 

Not  more  than  one  year  to  niu $47,396,227  00  $447,744  23 

More  than  one  and  not  more  than  three  years 78,947,750  00  669,548  83 

More  than  three  years 17,844,898  m  204.701  92 

Advance   premiums 51,806  00  40119 

Net   amount    in   force  December  31,   1920 $144,213,68100  $1,322,396  17 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Pi  re 

Net    risks    written $7,259,235  00 

Net    premiums    received 92,671  34 

Net    losses    paid 51,093  11 

Net    losses    incurred - - -  52,652  11 


LIBERTY  FIRE  INSURANCE  COMPANY 

St.  Louis,  Missouri 

(Incorporated  1919.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1921. 

GEORGK  M.  SEIIV,  .■ViSistunt  Secretary. 

H.  M.  DINSMORE,  San  Francisco,  attorney  for  service. 

CAPITAL 


Capital  paid  up 

I^erlger  assets,   December  31   of  previous   year. 
Increase  of  paid-up  capital  during  year 


$200,000  00 


$013,348  93 
45.519  50 


INCOME 


Fire 


<iroM    premiums ii'1,240.821  90 

Return 
l>roniiums 
$.■{71,706  3;{  SW.-WO  BTi 


Deiluct- 
Fire  . 


Rolnxurancf 

$->12.8«3  .VJ 


Net  premlutnjt  written. 


lMt«-e«t-  - 

On  mortKage  loani" 

On  bond>  and  dividends  on  stocka. 
Krom  other  sourcei 


From  all  other  aourew 

iVmand  loan   

Profit  on  lale  or  tnaturltjr  of  ledger  aawtx. 


Total   Income. 
Tottl 


i!a,2fi0  42 
47,29.')  Ki 

828  as 


$U58.8<»  43 


i|»ifjfl.2:i2  11 


51.412  (il 

2.<.:«iJ  m 

15.0(10  0«l 
4.2IW  20 

$7no,»M  OG 

11,709,175  » 


DISBURSEMENTS 


IxMMs  paid  policy holiiem. 

I>Mliiet 
Fire    . 


KIre 
•.'JS.T.'il  7.1 

Halvaie     RHiuurance 

18,115  8»        fl7S,Ul  41  179.257  20 


At' 
Coi 


H«-t   \t!*»r*  p«M 


KMllnr  brokersc*. 


H.HU)  VI 

Aim  M 
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Field   supervisory   expenses -. $18,235  94 

Salaries  and  fees 60.941  9fl 

Rents    3.295  50 

Furniture  and  fixtures 3.7(X)  68 

Maps,    including    corrections 2.920  06 

Inspections   and   surveys 5,782  IS 

Federal   taxes 4.097  49 

All  other  taxes,  licenses  and  fees 19,373  21 

Postage,  telegraph  and  telephone,  exchange  and  express 4.005  26 

Legal  expenses   1.1.56  62 

Advertising,  subscriptions,  printing  and  stationery 17,136  47 

Agents'  allowance-s  and  miscellaneous  office  expenses 791  SO 

Decrease  in  liabilities,  account  reinsurance  treaties 14,989  87 

Loss  on  sale  or  maturity  of  ledger  assets 528  49 

r>emand   loan ." 126  81 

Total  disbursements !f747,905  D:? 

Balance $981,269  85 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $63,000  00 

Book  value  of  bonds    and   stocks 76fi,622  U9 

Cash  in  office 4.390  98 

Deposited  in  banks  on  interest 24.483  92 

Agents'  balances,  business  subsequent  to  October  1 82,536  26 

Agents'  balances,  business  prior  to  October  1 2,442  24 

Due  from  special  agents ; 71  87 

Loss   and  expense  due  on  reinsurance 6,363  57 

Special  deposit— Eagles  pool 5,35,s  92 

Total  ledger  assets $961,260  85 

Non- Ledger  Assets 
Interest  due— 

On    mortgages |2,,522  10 

On    bonds 15.100  85 

17,622  95 

Market  value  of  bonds  and  stocks  over  book  value 26,862  91 

In  hands  of  special  agents ■**•"  "•^ 

Gross    assets $1,006,155  7l 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $2,442  24 

Interest  on  bonds  in  default 875  00 

Book  value  of  bonds  and  stocks  over  market  value 136  00 

: .•?,4.53  24 

Admitted    assets $1,002,702  47 

LIABILITIES 

Fire 

lyosses  adjusted  and  unpaid,  due  and  not  due $44,6.56  59 

Losses  in  process  of  adjustment,  or  in  suspense 100,203  67 

Losses  resisted  10,100  00 

Total  claims  for  losses $154,960  26 

Deduct  reinsurance 43,829  34 

Net  amount  of  unpaid  losses $111,130  92 

Premiums  received  and  receivable  upon  risks ^"^^'1<1I  i" 

Salaries,  expenses,  accoimts,  fees,  etc.,  due ^'       i'a 

Estimated  amount  hereafter  payable  for  taxes ^"Im  nn 

Conting»nt  commissions  or  other  charges  due 3,^  00 

Funds  held  under  reinsurance  treaties "^s'mn  na 

Borrowed  money  "'^  ly? 

P^stimated  expenses  of  investigation  of  losses 528  27 

Total   liabilities,   except   capital $624,857  61 

(^apital    . - $200,000  OO 

Surplus  over  all  liabilities 177,844  86 

Suriilus  to  policyholders 377,844  86 

Total.— - - — - $1,002,702  47 
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RISKS   AND    PREMIUMS 

All  risks  l'reniiuin.« 

In  force  December  SI,  1!)20 — -    !K)!>,572,739  (Mt  $773,239  r* 

Written  during   year 112,263,256  00  1,241,146  56 

Kxcess  over  reinsurance 16,029  64 

Totals    $181,838,995  00  $2,031,015  78 

Expired   and   terminated 90,145,978  00  996,070  79 

In  force  at  end  of  year $91,693,017  00  $1,032,944  99 

Deduct   amount  reinsured 22,878.012  00  250,066  25 

Net  amount  in  force - $68,815,005  00  $782,858  74 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                           Risks  Premiums 

Not   more  than  one  year  to  nm $40,473,017  00  $478,757  74 

More  than  one  and  not  more  than  three  years 24,976,851  (K)  254,235  .59 

More   than    three    years.— 3,303,317  00  48,^8  67 

Advance  premiums  ..- 61,820  00  1,01G  74 

In  force  December  .31,  1921.— .$6S,815,005  m  $782,858  74 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire 

Net  risks  written — - $1,127,255  OO 

Net   premiums  received 22,411  32 

Net   losses   paid 4,SK)0  48 

Net   losses   incurred.— 1,268  70 


UNITED  STATES  BRANCH 
LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 
COMPANY.  LTD. 
London,  England 

(Inconx^rated  1836.) 

Year  ending  Dtecinber  31.  1921. 

C'LARKNCK  E.  ,\I,LAN,  .San   Francisco,  attorney  for  service. 

CAPITAL 
ledger   annetB  Decemlxr  31    of   previous   year $21,015,761  02 

INCOME  Marine 

Firo  and  Inland 

fi'lOfc    prciiiluni." $23,900.575  41      $2,775,510  65 

Return 
Iieduct—  ReloBurance       preniluuu 

J'lr*     I>7,718,4«{  4.5     lf6,8H0,3l7  53      H. 508.780  98 

Marine    and    Inland .V«.7«;i  70  7:13,733  52 1,272.617  22 


Sn    pniiduiiiM     written _ |U,a01,7IM  42  $1,flO2,003  48   tI0,8(M.787  8<l 

I*>-p<#iilt    prriiiluiiiit  on   perpetual  ri»\u 3,02J>  17 

lntpmt 

i)u  uioriKaiif  loanH   ....— $7H,oi»  ;i5 

im  IxjikU  and  dividends  on  atocka Iii«.G28  uo 

From   otiier  aourccs 26..V)8  :« 

»«»U    _„ _....-... ..^..^......„..«....^-.  W.46I  81 


758,8418  44 

R«-iiilrtB/ic.-,  from  home  offUi-  to  rnlt*d  State*  hrancb..,. ,»....„. MHiMfd  SW 

l'r«-ii.lijiii.   oil   IHi-   p<,ll4'le«    In    forc« (tt  08 

Agrnl*     t.aUiicta  prirvlouiily   rhariced   off ^^..^.........^..,. W.284  17 

I'roflt  oil  aale  or  maturity  of  Irdxer  aaketc... .^.... ....._....^ 18.8320  M 


Total  Uu-ome - „ ^ |18,68»,0&S  21 

Total    _ |84,BMJI7  18 
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DISBURSEMENTS  Marine 

Firu  iiiid  inlaud 

Losses   luiid   policyholders $12,125,145  83     $1,799,596  19 

Deduct—  Salvage         Beinsurance 

Fire   $157,244  (X)     $5,724,470  22       5,881,714  22 

Marine    and    inland 90,820  74  415,320  53 512,147  27 


Net   losses    paid $6,243,431  61     $1,287,448  92  $7,530,880  53 

Loss    adjustment    expenses 219,669  38 

Agents'    compensation,    including    brokerage 2,737,339  75 

Agents'    allowances    _ 20,810  52 

Field   supervisory   expenses 404,666  36 

.Salaries    and    fees 1,001,860  89 

Rents    93,108  51 

Furniture   and    fixtures 52,728  53 

Maps,    including   corrections. 14,080  11 

Inspections    and    surveys 361,732  28 

Federal   taxes    232,396  37 

All   other  taxes,  licenses   and   fees : 391,080  66 

Postage,  telegraph  and  telephone,  exchange   and  express 43,901  76 

Lfgal  expenses,  excluding  legal  expenses  on  losses 8,493  13 

Advertising,    subscriptions,    printing    and   stationery 188,225  65 

Agents'   balances   chargetl   off 8,650  '20 

Commission   on   ]ife  premiums 1  88 

British  war  tax   on  interest  of  English  bonds 9,214  89 

Investment  expenses   .. 670  44 

Insurance  premiums   206  21 

Charities    1,589  28 

Deposit  premiums  returned  on  perpetual  risks 6,832  58 

Real    estute    expenses — ■ 54,873  20 

Loss  on  sale  or  maturity  of  ledger  assets 52,479  81 

Decrease,   by  adjustment,   in  book  value  of  ledger  assets 17,927  27 

Remittances  to  home  office  by  United  States  branch 386,460  87 


Total  disbursements  $13,839,881  06 


Balance   $20,714,936  07 

LEDGER  ASSETS 

Book  value   of   real  estate $542,643  73 

Mortgage   loans   on   real  estate 1,547,349  30 

Loans   se<'ured    by    collateral 917  50 

Book  value  of   bonds   and  stocks 14,467,616  28 

Cash    in    office 56,389  50 

Deposited  in  banks  not  on  interest 5,806  90 

Deposited   in  banks  on   interest — _ 1,167,523  96 

Agents'  balances,  business  subsequent  to  October  1 2,556,345  06 

Agents'  balances,  business  prior  to  October  1 154,672  18 

Bills  receivable,   for  marine  and  inland  risks 451  02 

Bills  receivable,   for  fire  risks 39,292  45 

School    warrants    1,363  21 

Reinsurance  ncoverable  on  paid   losses 168,372  37 

Amount  recoverable  on  war  premium  tax 6,192  61 


Total    letlger   assets $20,714,936  07 

Non- Ledger  Assets 
Interest   due!— 

On    mortgages    $31,791  87 

On    bonds    130,067  19 

On    other    assets -  3,677  66 


165,536 


Gross    assets    : $20,880,472  79 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $154,672  IS 

Bills  receivable,  past  <lue,  for  risks 1,188  87 

Kxcess  of  bills  receivable,  not  past  due.  over  unearned  premiums 8,708  55 

Ccrtilicates  of  deposit  past  due - 19,266  22 

Book  value  of  real  estate  over  market  value 55,897  12 

Book  value  of  bonds  and  stocks  over  market  value 1,284,360  34 

Amount  recoverable  from  unauthorized  companies  on   losses  paid...  5,625  25 

1,529,718  5:i 


Admitted    assets    - - $19,350,754  26 
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LIABILITIES  Marine 

Fire  aud  inland 

Losses  adjusted  and  unpaid,  due  and  not  due !i--282,481  UO  $28,389  07 

Losses  in  process  of  adjustment,  or  in  suspense--- 2,729,114  60  570,947  64 

Incurred   but   not   reported 211,043  88  30,529  97 

Losses  resisted   132,871  00  84,528  00 


Total  claims  for  losses $3,355,511  38        $n4,394  68 

Deduct    reinsurance    1,673,004  03  312,684  00 


Net    amount   of  unpaid   losses $1,682,507  35        $401,710  68     $2,084,218  OS 

Premiums  received  and  receivable  upon  fire  risks $9,971,940  90 

I'nearned  premiums  on   marine  risks 944,177  92 


Total   unearnei]   premiums 10,916,124  82 

KtH'laimable  by  insured  on  perpetual  flrf  insurance  policiei* 160,757  .')7 

Premium  riserve  ami  all  other  liabilities,  except  capital 3,0CK)  (K) 

Sal  iries,  expenses,   accounts,    fees,  etc.,   due 54,250  00 

I'^stiniated    amount   hereafter   payable   for  taxes 379,380  62 

Contingent   commissions   or   other  charKes   due 29,387  96 

Kstimated   expenses   for  adjustment    of   unpaid   losses 56,914  33 


Total   liabilities,   except  capital $13,684,033  33 

Surplus    to    policyholders - 5,666,720  93 


Total    _ $19,350,754  26 

RISKS    AND    PREMIUMS 

Marine  and 

Fire  risks               Preiuiiiiiis          inland  risks  Premiums 

Advance    premiums,    1920 $7,473,0<)O  OO              $74,034  84              $22,500  00  $296  41 

In    force  December  31,    1920- 3.616,442,402  00         .34,961,887  21 

Written    during    year 2,651,659,67100         23,tK)6  995  44       253,739,1.59  00  2,769,090  02 

Totals     - $6.27.>,55o,133  00       $,58,942,917  49     $253,701,659  00  $2,769,387  03 

Kxpired    and    terminated 2,811,752,841  00        27,071,391  32       161,529,774  00  1,098,602  61 


In   force  at  end   of   year $3,4f53,802.292  OO       $31,871,526  17       $92,231,885  00        $1,670,7&1  42 

Deduct    amount    reinsured 1 ,389,fifl0..54O  00        11,839,001  .'12        15,970.,545  00  335,921  99 


Set   amount    in   force --.  $2,074,702,752  Oo       $20,032,524  85  $76,261,340  00  $1,334,862  id 

Retaipitulation  of  lire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run .-- - $:")48,6C2,009  OO  $5,548,7.'>5  89 

More  than  one  and  not  mure  tlian  three  years ].130.(»36,.5n  (K(  10,538,277  .50 

More   than    three    years..- 290,142,i»94  (K)  3,700,657  14 

.Vlvance    premiums    _ 4,467,4:«  00  51,312  58 


In    force  DecemlM-r  31.  1921 $1,982.3(19,007  00  $19,839,203  11 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Pirc            and  inland  Automobile 

Net    rlskc    written $.')3,824..5.35  oo     *K,(«4,8<a  <k)  $;i,8.56,3!)0  00 

Net    premluuw    received - 7.'<7,!>23  82           48.»6i  6.")  117,23135 

Net    ionuv    paid..-. : - .WS.lOfl  81            .33,43144  65.78103 

Ni-t    loNneii    Imiirred _ .•tl7,3(Ht  44            .X5.140  44  86,523  70 


UNITED  STATES  BRANCH 
THE  LONDON  AND  LANCASHIRE  INSURANCE  COMPANY,  LTD. 

London,  England 

(lncor|M)rnted    l>tttl.     ('(immenci-il    biiKhu'Nh    In    CnlltoriilH    1h7I). ) 

Year  endinic    Ix-tciiibir  31.   1921. 

A.   a.    Mcll.WAINK.    liilUd    HtntcN    Manaiter. 

(jKOHiiK.  (}.  .SMl'lH,   Son   Kramloco.  attorney  for  i«Tvlce. 

CAPITAL 
Ladger  mmU  Vtf^mbtr  tl  of  prtrlout  jtu m.uuo.ta  27 
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INCOME  Marine 

Fire  and  inland 

Gross  premiums  $5,840,133  12     $1,124,993  85 

Return 
Deduct—  Reinsurance      premiums 

Fire    $1,932,557  72     $l,2ia,484  53       3,134,042  25 

Marine  and   inland 89,867  76  272,221  88 362.089  64 


Net   premimns    written $2,706,090  87        $762,904  21     $3,468,995  08 

Interest — 

On  bonds  and  dividends  on  stocks $267,994  53 

From  other  sources 28.660  49 

Rents    24,867  12 

321.522  14 


Remittances    from   home  otHce 44,804  29 

Agents'   balances   previously   charged   off 23  19 

Profit  on  sale  of  bonds 600  00 


Total    income    $3,835,944  70 


Total    $11,835,226  97 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paitl    policyholders $2,540,63S  r>2  $607,571  87 

Deduct —  Salvage         Reinsurance 

Fire    $46,479  16     $1,121,921  58       1,168,400  74 

Marine   and   inland 27,915  13           41,808  54 69,723  67 


Net    losses    paid $1,372,237  88        $537,848  20  $1,910,080  08 

Loss  adjustment  expenses 71,106  49 

Agents'  compensation,  including  brokerage .561,238  16 

Agents'  allowances  13.321  76 

Field    supervisory   expenses 171.014  07 

Salaries    and    lees 326,322  59 

Rents    39,757  10 

Furniture  and  fixtures 7.407  05 

Maps,  including  corrections 8,301  54 

Inspections   and   surveys 131,422  06 

Federal  taxes 95,226  17 

All  other  taxes,  licenses  and  fees 190,955  02 

Postage,  telegraph  and  telephone,  exchange  and  express 16,845  12 

Legal   expenses  1.683  44 

Advertising,  subscriptions,  printing   and  stationery 62,803  84 

Agents'   balances   charged   off 7  80 

Audit    .-  780  00 

Sundry   office  expenses 53  87 

Remittances  to  home  office 309,046  70 

Real  estate  expenses 26.915  47 

Loss  on  sale  or  maturity  of  ledger  assets 37.840  62 


Total    disbursements    $3,972,134  95 


Balance   .—  $7,863,092  02 

LEDGER  ASSETS 

Book   value   of   real   estate . $300,000  00 

Book  value  of  bonds  and  stocks .■),()70.6')2  13 

Cash    ill    office 7,290  36 

Deposited  in  banks  not  on  interest 5,014  .V5 

Deposited    in   banks   on   interest 980.465  88 

Agents'   balances,   business  subsequent  to  October  1 828.478  S7 

Agents'   balances,  business  prior  to  October  1 C7.510  55 

Bills  receivable,  for  fire  risks .- 3.679  68 


Total   ledger   assets -. —  $7,863,092  02 

Non-Ledger  Assets 

Interest   due   on   bonds 102.16S  71 

Reinsurance  from  other  companies  on  paid  losses. 2.715  52 


Gross    assets    $7,967,976  25 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $67,510  55 

Bills  receivable,  past  due,  for  risks 3.679  68 

Interest  on   bonds  in  default 15,625  00 

Book  value  of  bonds  and  stocks  over  market  value 178.792  13 

285.607  88 


Admitted    assets $7,702,368  89 

54--]82t)5— I 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $52,454  00  $7,536  00 

Losses  in  process  of  adjustment,  or  in  suspense 372,452  20  111,774  85 

Incurred   but  not   reported... 7,000  00  2,000  GO 

Losses   resisted   31.178  97  8,800  CO 


Total  claims  lor  losses .. $436,085  17        $130,110  85 

Deduct  reinsurance  211,852  95  13,659  14 


Net  amount  of  unpaid  losses $251,232  22        $116,451  71        $367,683  93 

Estimated    adjustment    expenses 21.4S()  ()(t 

Premiums  received  and  receivable  upon  Are  risks $3,311,341  96 

Unearned  premiums  on  inland  navigation  risk.s 344.560  (U 


Total   unearned  premiiuns $3,855,902  00 

Salaries,  expenses,   accounts,   fees,  etc.,  due 3,000  00 

Estimated  amoimt  hereafter  payable  for  taxes 218,000  00 

Contingent  commissions  or  other  charges  due 11,0(X)  00 

Reserve  for  contingent   liabilitiee 10,000  (K) 


Total  liabilities,  except  capital $4,287,065  93 

.Surplus    over    all    liabilities 3,415,302  96 


Total $7,702,368  88 

RISKS   AND   PREMIUMS 

Marine 

Fire  risks        Premiums      inland  risks  Premiums 

In  force  De<'ember  31,  1920 1 $l,169,i>*».629  00     $9,965,076  31    $81,453,008  00        $905,922  .38 

Written  during  year 715,929,582  00       5,873,081  89     69,681,003  00  1,092,045  08 


Totals     $1,885,8<>4,211  00    $15,839,158  20  $131,134,611  00     $1,997,967  46 

Expire<l   and   terminated.. 728,4(r7,(>i2  00       6.024,446  06     82.638,612  tK>       1,211,422  00 


In  force  at  end  of  year... $1,157,45(;,569  OO     $0,814,712  14    $48,495,969  00        $750,515  46 

Deduct    amount    reinsured 415,296,178  00       3,314,00«  15       5,4;i8,086  00  67,.')27  90 


Xet    amount    in    force... $744,160,391  00     $6,500,703  99   $43,057,889  (Ki  $(iS»,0l7  5(i 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not  more  than  one  year  to  nm $2<>ri,:fl«,.362  (Hi  $3,134,94'>  «9 

More  than  one  and  not  more  than  three  years. 457,053,313  (h»  3,6.'i5,907  47 

More  than  three  years 124,771,940  (H)  l,3uT,807  31 

Arlvance  premiums 84,605  00  1,060  88 


In   force  Decmljer  31,  1921 $787,218,280  00  $7,189,721  55 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Fire  Automobile 

Net  rinkii  written... $25,. 303 ,6 10  00  $6,0!M),t9<i  00 

Net   pr«-mliii(u<   reeclved _ 359,420  17  131,680  40 

N»t   loh!M-n   paid 48,614  70  20,720  31 

Xet   l<i»»f~i  Incurred 53,802  70  22,607  37 


UNITED  STATES  BRANCH 

LONDON  AND  PROVINCIAL  MARINE  AND  GENERAL 

INSURANCE  COMPANY,  LTD. 

London,  England 

(In"on«.>ral«-.|  w>i.     < '..iiifiii-iMnl  l>iiclni><-  In  ('allfDnilii  isrit>.) 

V<-ar  mdhiK  DivmnbiT  31,  Wi\. 

KKA.SK   A  IK;  HOIH.  I'nlti-d  HtatM  ManiiK<rH. 

M<<   I  I  to     KI  I  I  V    Kuii   K^nmln-.i,   nlli.rii-y   fur  «itvI(c 

CAPITAL 

('•pltsl  iiaki  up    _ ... ..        laxMKXMlO 

l>MlKrr  u*trt»,  Vn-rtnttt^  3}  of  prmrloua  fmr.^..^ KM4,'Z47  27 


Gross   premiums 


Deduct- 
Fire    . 
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Fire 

$413,608  08 


Return 
Reinsurance       premiums 
$16.5,705  71        $114,610  15  280,321  86 


Net  premiums  written. 


In teres  t — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


816  77 


Total  income 


$133,286  22 


40,385  75 
$173,671  97 


Total- 


DISBURSEMENTS 


Losses   paid   policyholders- 

Deduct — 
Fire   


Salvage     Reinsurance 
$24  26  $38,095  66 


Fire 

iO,726  81 


38,119  92 


Net  losses  paid 

Loss   adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  

Field  supervisory  expenses 

Salaries  and  fees-- 

Rents    

Furniture  and  fixtures 

Maps,  including  corrections - 

Inspections    and   surveys 1 

Federal  taxes  -- 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous    -- 


Total   disbursements 


$817,919  24 


$42,605  80 

COS  11 

24.201  36 

G0<>  71 

4,270  21 

15,489  43 

1,032  18 

570  25 

608  11 

2,043  33 

1.498  91 

4,365  06 

213  21 

6,616  .35 

24,532  17 

$129,261  28 


Balance. 


LEDGER   ASSETS 

Hook  value  of  bonds  and  stocks 

Deposited  in  lianks  not  on  interest 

T>eposite(l  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 


Total   ledger   assets- 


Non- Ledger  Assets 
Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 


Gross    assets 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  Octolier  1 

Admitted  assets  

LIABILITIES 


$6S8,657  96 


$600,498  65 

4.S69  26 

40.652  47 

42.315  90 

221  68 

$688,657  96 


5,650  05 
90.331  35 

,$7&4,639  36 

221  6« 
$784,417  68 


Losses  adjusted  and  unpaid,  due  and  not  due-— 
Losses  in  iiroeess  of  adjustment,  or  in  suspense- 


Total  elaimsi  for  losses- 
Deduct  reinsurance  


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  fire  risks 

Unearned  premiums  on  fire  risks 

Salaries,  expenses,  accounts,   fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Total  liabilities,   except  capital 

Capital    

Surplus  over  all  liabilities 


$25,035  00 

1.39,311  24 

81,418  76 

250  00 

2.«)0  00 

4(X)  00 


$109,103  76 


$200,000  00 
475,313  92 


Surjilus  to  policyholders- 
Total 


675,313  92 
$784,417  68 


212  REPORT   OF    INSURANCE    COMMISSIONER. 

RISKS  AND   PREMIUMS 

Pi  re  risks  Premiums 

In  force  December  31,  1920 $11,055,263  no  $88,606  18 

Written   during   year 44,295,519  00  413,608  08 

Totals     $5r;,350,7S2  OO  $502,216  26 

Expired   and   terminated 24,710,029  00  213,264  58 

In  force  at  end  of  year $30,640,753  00  $288,951  68 

Deduct   amount  reinsured 16,384,651  00  149,640  44 

Net  amount  in  force $14,456,102  00  $139,311  24 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                           Risks  Premiums 

Not  more  than  one  year  to  run $9,978,705  00  $97,288  01 

More  than  one  and  not  more  than  three  years 3,782,010  00  35,92:i  76 

More  than  three  years.. 495.387  00  6,099  47 

In  force  December  31,  1921 $14,256,102  00  $139,311  at 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Ket  risks  written $1,402,185  00 

Net    premiums    receiveil 16,283  07 

Net  losses   paid 880  62 

Net  losses  incurred 2.235  62 


UNITED  STATES  BRANCH 
LONDON  AND  SCOTTISH  ASSURANCE  CORPORATION,  LTD. 

London,  England 

(Incori>orated  1862.) 

Year  ending  Dicember  31,  1921. 

HOK.ATKJ  X.  Ki:i>»KY,  Manager  for  United  States. 

HKNJ.  (i<J()I)VVI.\,  San  Prundsco,  attorney   for  service. 

CAPITAL 

Oapltal  paid  up $4()0.0(Ki  (m» 

I^edger  a88et«,  December  31  of  previous  year $l,<i20,408  Bfl 

INCOME  Marine 

Fire  and  inland 

Orosd    preniiumg    $997,81171        $517,49181 

lilt  urn 
I>r<luot —  K«-inhiirHii(-<-       preiiiiuniN 

Fire    $;il4,74»  44        $.«W,097  28  684.440  72 

Marina    and    inlaud- 122, 1 (W  22  Ni),4(i()  10 202,028  38 


Xi-t    premluiiiit    written i|i.{l3,;«M  !((»        !H;<I4,MJ.»  4fl        if028,228  ^n 

Ifterwt — 

«>ti   tunuU  anil  dlvldeiidM  on  HturkK .-.„,__.. $06,174  30 

Krom    i»th<T    Noiirit^i*  , 2,711  14 

—  08,88&  44 

lo-iiilttancf    from    home    office .. ..—...„.....! 1U1,2U0  70 


Total  IriioiiK-  |706,874  60 

'J'"t"l  -.     *2.<18,788  10 

DISBURSEMENTS  Marine 

Flrn  and  Inland 

lx<Mra    paM    polkrholdrr* f4Mi.U30  M        1272,27180 

Dxiurt  -  Malvmce         Relniuraiuw 

rtrt  t7,i«i  af»      t^m.tMi^9       27»,«m7  w 

MariM  ■od   Ixilaod m/an  in         M2,Mia  fio oo.ios  w 


tZStl.itttt  M        $170,108  01  ♦;fl(7,44n  17 

I                                               _ &,;j42  (j;i 

Ai-                                              ling   brobpraK* — - lOft.HSfi  oo 

Aif:it»:    aliovwifi.r.,    .^^...                               -..—.«,.«.,.«,..—.—. »»l  «l» 
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Field   supervisory    expenses $248,698  92 

Salaries    and    fees 67,'601  89 

Rents    12  344  71 

Furniture    and    fixtures IIIL.-I.I".]  '868  27 

Maps,    including   corrections l^^./^.J^Ji  3,068  43 

Inspections    and    surveys """"  2l'33o  32 

Federal   taxes    IIIIIII.-I".I.IIII  6732  96 

All   other  taxes,  licenses   and   lees "III  44766  33 

Postage,  telegraph  and  telephone,  exchange  and  express ..        "I  3*154  87 

Legal    expenses    __  "  '  86  62 

Advertising,   subscriptions,   printing   and   stationery II..       I  "  14  451  07 

Agents'   balances   charged    off '    7  99 

Petty    expenditure    1 I.I.I  IIIII  """'"  gg  g^ 

Collection  charges   on  coupon   interest II.II           I  I  "  207  00 

Foreign  exchange   II— IIIIII.I.II  2  084  36 

Remittance  to  home  office  by  United  States  branch I  40^427  16 

Loss  on  sale  or  maturity  of  ledger  assets I.. I. .II  657  77 


Total  disbursements  $751  493  q^ 

Balance  -  $1,667,290  11 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1,362,204  11 

Cash    in   office '"53  qq 

Deposited  in  banks  on   interest II  121,403  95 

Agents'  balances,  business  subsequent  to  October  1 178*987  45 

Agents'   balances,  business  prior  to  October  1 3^975  94 

Cash  in  hands  of  United  States  trustees '    7  gl 

Reinsurance  recoverable  on  paid  loss  expenses 3  05 

Deposits    with   various    bureaus 650  00 


Total   ledger   assets $1,667,290  11 

Non-Ledger  Assets 

Interest   due   on   bonds 17,576  23 

Market  value  of  bonds  and  stocks  over  book  value 6s!375  69 

Reinsurance  recoverable  on  losses  paid 3,308  51 


Gross    assets    $1,756,550  54 

Deduct  Assets   Not  Admitted 
Agents'  balances,  business  prior  to  October  1 3,975  94 


Admitted    assets    $1,752,574  60 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $35,190  OO  $14,088  00 

Losses  in  process  of  adjustment,  or  in  suspense 100,905  00  168,980  OO 

Losses  resisted  8,000  00 


Total   claims   for   losses $144,095  OO        $183,068  OO 

Deduct   reinsurance    79,038  06  33,308  00 


Net   amount   of  unpaid   losses $65,056  94  $149,760  00        $214,816  94 

Premiums  received  and  receivable  upon  fire  risks $194,358196 

Unearned  premiums  on  all  business  prior  to  January  1,  1921 108,145  05 

Unearned  premiums  on  marine  risks 88,098  97 


Total    unearned    premiums 390,602  98 

Salaries,  expenses,   accounts,  fees,  etc.,  due 3,197  66 

Estimated   amount  hereafter  payable  for  taxes 20,702  35 

Contingent   commissions  or  other  charges   due. 1,391  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 


Total  liabilities,  except   capital $631,710  93 

Capital    .. $400,000  00 

Surplus   over   all   liabilities 720,863  67 


Surplus    to    policyholders 1,120,863  67 

Total    $1,752,574  60 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Marine 

Fire           and  inland  Automobile 

Net    risks    written $2,734,.533  OO     $3,866,922  00  $198,010  00 

Net    premiums    received 37,638  43           13,565  17  2,069  41 

Net    los.ses    paid 27,143  05             l,.'i47  18  1,081  75 

Net    losses    incurred - - .-           21,244  27             1,318  46  1.591  75 
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UNITED  STATES  BRANCH 

LONDON  ASSURANCE  CORPORATION 

London,  England 

(lui'orporatcd   1720.    Couiinenced  business    in    California   IHSO.) 

Year  ending  December  31.  1921. 

JOHN   H.    PACKARD*,  United   States   Manager. 

A.   W.  THORNTON,  San  Francisco,  attorney   for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $8,090,907  8J> 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $5,696,972  50     $2,705,024  85 

Return 
X)9duet —  Reinsurance      premiums 

Fire   .- $l,79c',aS0  77     $1,233,763  50       3,029,843  27 

Marine    and    inland 1,227,429  04  38:,4(iS  21  1,608,8.37  *■> 


Net    premiums    written. -     $2,667,129  23     $1,096,187  00     $3,V»{3,316  23 

Interest- 
On  bonds  and  dividends  on  stocks $303,838  04 

From    other    sources 14,177  49 

318,015  53 


Sale  of  Southern   Pacific  Railroad   Company    "Rights" 6,510  72 

Inrome  tax  withhrid  at  source  (New  York  State).- 42  52 

RpmittancpK  from  home  offlcc  to  I'nited  States  branch..i.'."j...„-. |n3.7«9  23 

.Xgents'    balanc"?   previou.xly  charged   off .—!?..—.—. 1,465  27 

ProOt  on  sale  or  maturity  of  ledger  assets 773  44 


Total    income    - $4,493,892  94 


Total    _ - $12,584,800  82 

DISBURSEMENTS 

Marine 
Fire  and  Inland 

LoBseti    paid    policyholders.. $2,615,534  94     $2,489,304  (.8 

Deduct—  Salvage  Reinsurance 

Fire   - $17,618  63     $1.191,0e«  71       1.208.707  34 

Marine  and  inland 167,567  57       1,305,433  55 l,473,oni  12 


Net    losge«    paid $1,406.827  60     $1,016,303  56  $2,423,13116 

IxM^H    adjustment    expenses — 67,128  .^ifl 

Agents'    compensation,    includingr   brokerage „ 752.882  07 

Ag<'nt»'   allowaticcH 7,925  94 

Meld    i<U|¥'rvltt«ry    expense!) 106.288  71 

Salariei-    and    fees _ -_ .367.019  84 

R»nt»(    _ _ 31.709  51 

Kiirnlture    and    fixtures _ _ 8.553  81 

Ma|M(,    including   corrc<'tlonB - 15,901  M 

ln>'p«tion<'    and   surveys .._ . 111.029  55 

Kwlfral    taxen    38.107  35 

All  otlKT   IBX'S.  Ilcen»e«   and   fee* - 194.280  83 

Fortag'-.  tcU-graph  and  tele[>hone,  exchange  and  expresR 26.338  27 

Legal    fxiieniif'i    2.150  .SI 

Adv>-rti»ing,  NuMrrlptlonH.  printing  and  Rtatlonery 68.660  02 

AgMit*'    t.alaneen  rharge<l    ofT . ........... .....  BJ52ft  7(1 

K^mlitanrM   to  home  ofTUc  liy  Cnlted  Htate*  branch 810.641  R3 

In»-oiin-  tax   wlthhi-ld   at  unin-i-  (New    ynrk   State) 127  18 

Ijim  on  iial<-  or  maturity  of  le<lgiT  aswets . ..............  12.40(00 


Total  di*bura«-iiu>nta 
Balanr- 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks.,.- - $6,269,956  34 

Cash   in   office 6.143  82 

Deposited   in   banks   not  on  interest. - 12,091  44 

Deposited  in   banks   on  inteerst 225,i)67  64 

Agents'  balances,  business  subsequent  to  October  1 623,155  79 

Agents'  balances,  business  prior  to  October  1 75,915  54 

Due  from  other  companies  for  reinsurance  on   losses 261,083  84 


Total   ledger   i^psets $7,473,914  41 

Non-Ledger  Assets 
Interest  due  on  bonds 60,347  86 


Gross   assets   $7,534,262  27 

Deduct  Assets  Not  Admitted 


Agents'  balances,  business  prior  to  October  1 $75,915  54 

Book  value  of  bonds  and  stocks  over  market  value 251,120  22 

Losses  due  from  unauthorized  companies 102,485  12 


429,520  88 


Admitted    assets    $7,104,741  39 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $1,000  00  $2,125  no 

Losses  in  process  of  adjustment,  or  in  suspense 581,742  00  1,139,901  71 

Losses  resisted  40,217  00  21,245  00 


Total  claims  for  losses $622,959  00     $1,16.3,271  71 

Deduct  reinsurance  .329,668  00  309,028  00 


Net   amoxmt   of   unpaid   losses $293,291  00        $854,243  71  $1,147,534  71 

Estimated  expenses  of  investigation  and   adjustment  of  losses 43,208  00 

Unearned    premiums    - 3,266,646  08 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  i)ayable   for  taxes -126,620  01 

Contingent  commissions  or  other  charges  due ^ 25, ,346  61 

Total    liabilities,    except    capital $4,611,855  41 

Surplus    to    policyholders 2,492,8^5  98 

Total    $7,104,741  39 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Marine 

Fire             and  inland  Automobile 

Ntt    risks    written $47,067,6*3  00   $28,901 ,60.S  00  $6,405,809  00 

Net    premiums    received 737,927  61            43,911  63  96,602  12 

Net  losses  paid 370,194  69            78,398  65  66,251  13 

Net  losses  incurred 443,354  74           75,825  01  68,716  13 


THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  189S.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1921. 

H.  E.  STONE,  President.  GEORGE  W.  CURTIS,  Secretary. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets,  December  31  of  previous  year $1,820,8(6  61 

INCOME 
Gross    premiums $996,8?2  08 

Deduct—  (tin  iR 

Reinsurance    premiums *'J  '^ 

Return   premiums    .- "^--^^  ^  •'^''^^  -^^ 

Net  premiums  written - -'•  .-----^•.-'        $904,564  69 
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Intereet— 

On  bonds  and  dividends  on  stocks — - — - $71,316  12 

From  other  sources 6,940  iK 


.f78,257  04 

From  other  sources 12.786  45 

Agents'  balances  previously  charged  off 2  91 

Profit  on  sale  or  maturity  of  ledger  assets 157  55 

Increase  in  book  value  of  ledger  assets 2,497  28 


Total    income..-- -- --     $1,028,265  92 


Total - $2,849,142  53 

DISBURSEMENTS 

Losses   paid   policyholders 

Salvage   - -- 


Net  losses  paid-- 

Loss   adjustment  expenses 

Agents'  compensation,   including  brokerage 

Agents'  allowances  

Field   supervisory  exr>€nses 

Salaries  and  fees 

Rents    

Furniture  and  fixtures 

Inspections   and   surveys 

Federal    taxes 

All  other  taxes,  licenses  and  fees-- -- 

Postage,  telegraph  and  telephone,  and  express 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous    

Real  estate  expenses 

Dividends   to   policyholders - 

lyoss  on  sale  or  maturity  of  ledger  assets 

D9crease,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  disbursements - - $893,R4.'?  iJ5 


Balance — .  - $1,952,298  98 

LEbGER    ASSETS 

Book  value  of  real  estate - -- $-22,150  19 

Book  value  of  bonds  and  stocks...^ „ 1,728,345  76 

Cach  in  office.- - 2,217  00 

Depot'ited  in  banks  on  Intereist- 1()5,082  04 

Agents'  balances,  business  subsequent  to  October  1 34,324  61 

Ag-nts'  balances,  business  i<rior  to  October  1 16!)  75 


Interest  due— 

On  bfjnds   - -...  $24,761  33 

On  other  assets 577  74 


$2r),.33»  07 
Amount  due  from  Gale  A  Stone,  agents 62.715  95 

Oroiis   assets   _ - _ ^,^,.^.     $2.040.&54  00 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  (xtobcr  1 $160  75 

Interest  on  bond*  In  default 1.188  (Ki 

hook  valii*'  of  rxindK  and  ittockv  over  market  value 98,251  08 

Amount  due  from  <^»ale  A  ftone.  agents 62.715  i»5 


162,. ■125  ;« 


Admitted    SMet*    ._ $1,878,028  U2 

LIABILITIES 

i.i>*^>   h<l)\irf<l   uu<\   iiiipajil,  due   Mini   not   due ...  I|13,(IU  98 

lAHutr*  In  proreM  of  ■djuktinent.  or  In  nuspense............... .........  .'15, 215  15 

LfiSM*    rrvUted     .    1.0(K)00 


Set  amount  ol  unpaid  loasea *;«t,'2;ir)  13 

(■n«^rT»f'1   i.rrmUtm* .... 4.')7,o:«  Hfl 

•d 1,159  58 

•  iiiiits.    fees,  etc..   due 1.217  47 

■  natiM  payable  for  taxae r.'./m  02 

Total    lla(.llUle«.    except    eapHal W01,»»8  flfl 

Kurplus  to  polleyholden „ I.;{WJ.7I»  1« 

Total ...., $1,878,028  A3 
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RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1920 $4S,8!M,491  00  $874,4:59  48 

Written  during   year _ 50,731,312  (X)  £196,872  08 

Totals $94,625,803  00  .$1,871,311  56 

Kxpired   and   terminated 50,036,443  CO  997,226  85 

In  force  at  end  of  year $44,589,360  00  $874,084  71 

Deduct    amount    reinsured 2,000  00  17  00 

Net   amount  in   force .$44,587,380  00  $874,067  71 

Recapitulation  of  Are  rislts  in  force  and  premiums  thereon —                          Risks  Premiums 

Not  more  than  one  year  to  run $44,587,360  OO  $874,067  71 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire 

Net  risks  written .$887,869  11 

Net  premiums  received 15.067  27 

Net  losses  paid 6,966  66 

Net  losses  incurred 13,366  66 


LUMBERMENS  MUTUAL  INSURANCE  COMPANY 
Mansfield,  Ohio 

(Incorporated  1895.) 

Year  ending  December  31,  1921. 

E.  S.  NAIL,  President.  W.  H.  G.  KEGG,  Secretary. 

WM.   SYNDER,  San  Franci.sco,   attorney   for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous   year $1,744,210  88 

INCOME 
Gross    premiums    $2,056,054  15 

Deduct— 

Reinsurance    premiums    $32,698  83 

Return    premiums    488,465  77  521,164  60 

Net   premiums   written $1,534,889  55 

Interest ■ 

On  mortgage  loans  $23,303  89 

On  collateral  loans    2,000  00 

On  bonds  and  dividends  on  stocks ^ 36,598  79 

From    other   sources 7,481  89 

Rents    7,600  00 

76,984  57 

Agents'  balances  previously  charged   off 21  99 

Total    income    . $1,611,896  11 

Total    .. - - $3,356,106  99 

DISBURSEMENTS 

Losses   paid   policyholders $676,889  95 

Deduct— 

Salvage    $10,609  51 

Reinsurance    6,219  63 

16,829  14 

Net   losses    paid $660,060  81 

Loss    adjustment    expenses 3.889  10 

.\gents'    compensation,    including   brokerage 220,918  39 

Agents'    allowances    -^^8  27 

Field    supervisory   expenses 50,347  62 

Salaries    and    fees 88,187  .')3 

Rents    !>.!»«  60 

Furniture    and    fixtures 5,893  49 

Inspections  and  surveys,  including  underwriters'  boards  and  tariff  associations 67,277  43 

Federal   ta.xes    11,423  84 
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All  other  taxes,  licenses  and  fees. - - -- - $40,937  !«) 

Postage,  telegraph  and  telephone,  exchange  and  express 2,876  53 

Legal   expenses   1,383  49 

Advertising,    subscriptions,  printing   and   stationery 10,895  17 

Agents'    balances   charged   off 7  77 

Real    estate    expenses 4,463  17 

rXvidends    to    policyholders 366,542  35 

Loss  on  sale  or  maturity  of  ledger  assets 598  00 

Decrease,   by   adjustment,  in  book  value  of  ledger   assets 37  50 

Total    disbursements    $1,551,685  11 

Balance   - - $1,804,421  88 

LEDGER  ASSETS 

Book   value  of  real  estate $100,000  00 

Mortgage  loans  on  real  estate - 399,260  00 

Loans   secured    by    collateral 25,000  00 

Book  value  of  bonds   and  stocks 857,074  16 

Cash   in    office 6,411  23 

Deposited   in  banks   not  on   interest 149,682  58 

Deposited   in   banks   on   interest 140,000  00 

Agents'  balances,  business  subsequent  to  October  1 123,821  85 

Agents'  balances,  business  prior  to  October  1 3,172  06 

Total   ledger  assets - - $1,804,421  88 

Non- Ledger  Assets 
Interest  due— 

On  mortgages   --  $8,598  63 

On    bonds 7,159  79 

On    collateral    loans 416  66 

16,175  08 

(jross    assets $1,820,596  96 

Deduct  Assets  Not  Admitted 

AgfUt!-'   balances,   business   prior  to  October  1 — $3,172  06 

Book  value  of  bonds  and  stocks  over  market  value 6,995  10 

10,167  22 

Admitted    assets    - - - $1,810,429  74 

LIABILITIES 

Losses  in   process  of   adjustment,   or  in   suspense $132,777  00 

Net   amount  of   unpaid  losses.  — _ - - - $134,727  39 

rneame<l    premiums    8i(O,720  06 

Salaries,  exp'-nses,   accounts,   fees,  etc.,  due 1,000  00 

Kstiinate<l  amount  hereafter  payable  for  taxes - -  30,000  00 

Contingent  commissions  or  other  charges  due -- 13,065  00 

Total   UablUtles.   except   capital $1,060,512  45 

Surplus   over    all    liabilities - _ _ 740,917  29 

Total    $1,810,429  74 

Amount  of  such  surplua  which  constitutes  a  perwancut  fund,  $200,000  00. 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In   for.e   l»e,*mlHT  :il.    WHD - $U0.24«.l)5:i  (M)  $1,767,374  82 

Written  during    year _ 145,496,953  (K»  2,056.054  15 

Total*                                                  - f28C,742.9m  «»  $3.823,4'28  «7 

Kxplrwl   and'tVnnlniitid 153,792.508  00  2,070.275  36 

In    force   at    end  of   year. ♦181.000.4<IO  00  fl,744,15.S  61 

Ixinct    amount    reinsured _ 2.066,146  00  26,587  R4 

f    i„    forr*   |129.2H4,254  00  $1,717.565  77 

H,.                        .,f   t\rp  rUkd   in   fore*  and   premlunw   thereon—                    Rinks  ITcmhuiiH 

>.                 •  ,,,n  one  yar  to  run $!»l.4oi.i:«;  (K)  $1.21(7.067  51 

Mof*^  iban  our  and  not  more  than  three  yearn -.  m<;(..7mo  (»)  886,188  10 

Mon-  than   tJin*  yeari. ^- — -            hi. w.xiH  00  88,476  1« 

lo   lor...   I)«*m»-.r  31,    IWI $129.21*1,254  00  »1 .717,666  77 

BUSINKSt  IN  CALIFORNIA  DURING  1921 

Fire 

Net   rt»ll»  wr^M<T7     — _ — $W(fi.n75  00 

Met    prw..                      V.4 ~ I6,2M9:« 

Net    Ut»»'                             ~ ~ — . .. ' — 6,H0H  55 

Set    lo..*.                        ~ ll,9;W00 
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UNITED  STATES  BRANCH 

THE  MARINE  INSURANCE  COMPANY,  LTD. 

London,  England 

(Incoiporat  "d    183;>.) 

Y<'ar  euding   DcceintxT  31,   l!i21. 

HKNDON   OHUBI5,  United   States  ManaKcr. 

GERALD  RATHBONE,  San   Francisco,   attormy   for  t-ervice. 

CAPITAL 
Capital    paiil    up SSiWOO  OJ 

Ledger  assets  December  31  of  pr.vi  u-  yc>ar $:5,4l5.7y2  08 

INCOME  AiariiiL' 

and  Inland 
(jross  premiums  $4,589,445  66 

Return 
Deduct—                                                              B  i  surance      premiums 
Marine    and    inland $2,308,30119        $597,639  62       2,906,010  81 


Net   premiums    written $1,683,434  75 

Int'  rest- 
On  bonds  and  dividendsi  on  stocks $123,368  CO 

From  othr  sources 4,736  33 

l^^g.lOl  ;  3 


Remittances  from  home  office  to  Unitfd  States  branch 1,049,332  72 

Agents'  balances  previously  charged  off 310  32 


Total    incime   - $2.Sj1,182  12 


Total    $6,276,974  20 

DISBURSEMENTS  Marine 

and  inland 
Losses  paid   policyhcldirs $3,862,187  01 

Deduct^  Salvage         Reinsurance 

Marine    and    inland „        $305,259  96     $1,824,818  97      2,130.078  93 


Net    losses    paid $1,732,108  08 

Loss    adjustm"nt    expenses 31.408  40 

Agents'  compen  atlon,   ii  eluding  br  ke.ag? 537.3] 6  49 

Agents'  allowance^  ^ 7.164  84 

Field   supervisory   expen.'es 1,182  oa 

Salaries  and  fees 119  61 

Inspections  and   surveys 11,260  68 

Federal   taxes   ^ 40.846  95 

All  other  taxes,   licenses   and   lees . 80,512  45 

Postage,  telegraph  and  telephone,  exchange  and  express 24,291  97 

Legal    expen.'ies   3,228  68 

Advertising,    subscriptions,   printing    and    stationery 21,391  9S 

Agents'  biilances  charged  oft — -  5.708  3^ 

Miscellaneous  5:^7.127  10 


Total  disbursements  $3,033,667  61 

Balance  $3,243,306  5) 

LEDGER   ASSETS 

Boole  vane  cf  bondsi  and  stek-^ $2,629,227  67 

Deposited   in  bank.s  on   interest 46.171  12 

Agerts'  balarc  s,  business  subseqien  to  October  1 312.5''9  I'l 

Agents'  ba'a'^ces,  business  prior  to  Oetobrl 63  8.'?8  6t 

Bills  rec'ivable  for  marine  and    inland   risks' .3.617  09 

Losses  due  from   reinsuring   conipani<s 187.911  9> 

Total  ledger    ai^srtS- — - $3,24.3..3oe  !50 

Non-Ledoer  Assets 

Interest  due  on  bon'S -- S";. 720  .56 

Market  value  of  bonds  and  stocks  over  book  value - 20.484  41 


Gross    assfts    -- - •— - $3,.30S.511  5'j 
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Deduct  Assets  Not  Admitted 

Agoits'  balances,  busice^s  prior  to  October  1 $68,8^  64 

Losses  due  from  unauthorized  reinsurance  companies 102,395  21 

$196,233  S5 

Admitted    assets   . $3,142,277  71 

LIABILITIES  Marine 

and  inland 

Losses  in  process  of  adjustment,  or  in  suspense -.. $1,307,628  GO 

Deduct    reinsurance    —  285,931  00 

Net  amount  of  unpaid  losses ?1,021,695  00 

Unearned   premiums,   other  than  fire 688,117  33 

Salaries,  expenses,  accounts,  fees,  etc..  due 3,000  00 

Estimated  amount  hereafter  payable  for  taxes 44,713  10 

Contingent  commissions  or  other  charges  due 40,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses .-  19,500  00 

Total  liabilities,  except  capital $1,817,025  43 

Capital     $200,000  00 

Surplus  over  all  liabilities -. - - 1,125,252  28 

Surplus  to  policyholders .—  1,325,252  28 

Total $3,142,277  71 

RISKS  AND   PREMIUMS  Marine  and 

inlniid  risks  Premiums 

In   force  December  31,   1920 $1,053,596,771  00  $2,357,069  50 

Written  during  year 13,955,955,206  00  4,589,445  56 

Totals  ..$15,009,557,977  00  $6,946,575  06 

Expired   and   terminated 13,574,u75,.)26  00  4,932,921  84 

In  force  at  end  of  year $1,4.34.076.4,51  no  $->.013.r,(),?  22 

Deduct  amount  rein.«ured 401,994,786  00  783,101  77 

Net  amount  in  force _ $1,032,981,665  00  $1,230,491  4b 

BUSINESS   IN   CALIFORNIA   DURING   1921  Marino 

and  inlHiid 

Net  risks   written $12S,a''2,663  00 

Net  premiums  received.. 34,54(»  00 

Net  losses   paid 214,001  82 

Net  losses  Incurred 221,903  36 


UNITED  STATES  BRANCH 

MARITIME  INSURANCE  COMPANY.  LTD. 

Liverpool,  England 

(Incorporated   1«64.     Commenced    business    In    Oallfornia    1804.) 

Year  ending  iX'cembor  31,  lf>2t, 

K.   H.   COOK80N.   President,  J,   O.   NICHOLSON.   Se<rctary. 

JOHN  LIVIN08T0N,  Sun   Francisco,  attoniev   for  «ervlee. 

CAPITAL 

Capital  pal. I  up,  *tatntory  depoclt i>20< ».<««>  <)n 

lAfAgtT  an**tM  Dpoi-mber  .31  of  prevloua  year $.077,71)6  4'! 

INCOME  Marine 

and  Inland 

OroH  premhimii . $8M,]6R  39 

Return 
rv/liirt—  Beln(inranr<»      pr^mlumii 

Marine  and  Inland -  -  m.VM  46         $44,127  41  142.7W  87 

N*t  unuiUtma   written $212,370  40 
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Interest- 
On  bonils  and  dividends  on  stocks- 
rroni    otlier   sources 


$21,637  97 
1.778  90 


Profit   on   exchange 

Remittancps   from   home   office 

Increase  in  book  vahie  of  ledger  assets- 


Total    income 


Total 


DISBURSEMENTS 


Losses   paid    policyhol(]prs_ 

Deduct — 
Marine  and  inland 


Marine 
and  inland 
$444,308  76 

Salvage         Reinsurance 

$58,179  01        $108,935  42  167,114  43 


Net  losses  paid 

Loss    adjustment   expenses 

Agents'  compensation,  including  brokerage 

Agents'    allowances    

Salaries   and    fees 

Rents    

Furniture    and    fixtures 

Inspections   and   surveys 

Federal   taxes    

All  other  taxes,  licenses   and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal   expenses  

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous    


Total   disbursements 
Balance   


LEDGER  ASSETS 

Book  value  of  bonds   and   stocks 

I)ei>osited  in   banks  on   interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 


Total   ledger   assets. 


Non- Ledge:-  Assets 

Interest   due   on    bonds 

Market  value  of  bonds  ami  stocks  over  book  value 

Due  from  other  companies  for  reinsurance  on  losses  paid.-. 


Gross  assets  

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 


ii;2;{,4i6  57 

295  28 

37,760  52 

53,734  25 


$.^27,586  11 
$905,382  56 


$277,194  33 

815  76 

19,958  22 

3,648  57 

654  83 

62  47 

1  89 

3,813  27 

27,895  18 

15,711  49 

940  99 

541  46 

364  52 

377  39 

15,473  97 

$367,454  34 

$537,92.S  22 


$504,3.32  00 

28,530  57 

4,671  24 

394  41 

$537,928  22 

5.063  37 

6.518  00 

86  36 

$549,595  95 
394  41 


Admitted    assets    8549,201  54 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due.- 

Incurred  but  not  reported 

I^jsses  in  process  of  adjustment,  or  in  suspense- 
Ix)sses  resisted  


Marine 
and  inland 
$1,095  00 
2,500  00 
74,811  29 
2,500  00 


Total  claims  for  losses.. ^'^^'^  ^ 

Deduct   reinsurance    ^•*'^  ^ 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  inland  navigation   risks. 
Unearned  premiums   on  marine  risks 


$;«»,.')5l  07 
25,500  86 


Total    unearned    premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes — 

Estimated  expenses  of  investigation   and  adjustment  of  losses 

Total  liabilities,   except  capital. - 

Oapital    - —        $200,000  00 

Surplus    over    air  liaiwiTties 186,415  65 


Surplus  to  policyholders. 
Total    - 


$97,376  29 


56,051  93 

800  00 

8,192  67 

865  00 

$162,785  80 


386.415  65 
$549,201  &1 
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RISKS    AND    PREMIUMS  Marine  and 

inland  risks  Premiums! 

In  force  December  31,  1920 $10,322,954  00  $128,255  62 

Written  during  year 50,927,740  00  355,163  36 

Totals    $61,250,6£4  00  $483,420  98 

Expired   and   terminated 54,225,049  00  392,839  99 

In  force  at  end  of  year .— $7,025,645  00  $90,580  99 

Deduct  amount  reinsured 56,942  00  3,977  99 

Net  amount  in  force $6,908,703  00  $86,603  00 

BUSINESS   IN    CALIFORNIA    DURING   1921  Marine 

and  Inland 

Net   risks    written $5,116,297  00 

Net    premiums    received 56.339  09 

Net  losses  paid 44,648  76 

Net  losses  ineurre<l 16.472  00 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated    1910.    Commenced    busine.«s   in   California   1914.) 

Year  ending  Decemlwr  31,  1921. 

CH.AS.   O.   SMITH,  President.  W.M.TKK   .\1)I..\R1),   Sicietary. 

CKO.   II.  TYSON.   Siiii   Francisco,  attorney   for  service. 

CAPITAL 

Capital   paid   up $500,000  00 

I.^-dgnr  uKuets  December  31  of  previous  year $1,31(>,91!>  22 

INCOME 
Net    premiums    written $2^;6.(i51  40 

Intere*it^ 

On  l<ondn  and  dividends  on  stocks (52,210  49 

From   other  sources 2,13l>  14 


51,349  63 

From   all  other  sourceji.. 12,023  64 

-Xgeiits'   balunccH  previoiwly  churge<l  off 429  13 

Profit  on  sale  or  maturity  of  ledger  assets 946  0» 


Total  Income $834,899  88 

Total $1,645,319  10 

DISBURSEMENTS 

Net    lo8S<*s    paid 

J.m-f    adjilxtment   ex|)«i»e<i — - 

.Xk'iUj"'  cuiiiiH-iiHiitlon,  Including  brokerage 

N  alar  lot   and   fee« .-._...._...«_..-...—...-....—....... — ... 

Rent* _ _ 

Furiilt urn  and   llxturew... — ... 

Mu|ix,  Including  rorrentloni . ...... 

livii'-rtioiiH    and   (urveyi ..... ......._....„..... .. .. ............. 

K«-'l«-rul   taxei!  . ...-«,._.._.. .. ......... 

Ml  ,.ii,.r  tHH.-K,  llceiiMM  and  («M — ...... — .. 

I  k'rapti  and  tclrphone,  exchange  and  cxprwa 

1  ••«    _ 

' ''rlptliimt,  printing  niid  iitutionery 

'  barged  oO.. .m^..._~........,»...m«_..~~. 

J''-  for   iiit<-rtiil  or  divldcnda ...._................_....-..•• 

Ijtf  '.II  >.iii>-  or  maturity  of  leniger  aMeU ....^............^..ii.^..^— .-.- 


IVtal  dUbiir>>fiii'-iiti) 

Bata/>< 
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LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1,190,824  23 

Deposited  in  banks  on  interest 52,283  92 

Agents"  balances,  business  subsequent  to  October  1 30,928  C» 

Agents'  balances,  business  prior  to  October  1 571  58 


Total  ledger  assets $1,274,608  41 

Non- Ledger  Assets 
Interest  due — 

On  bonds   ?S,577  00 

On  other  assets 40  Oy 

8,617  00 

Recoverable  for  reinsurance  on  paid  losses : 6,623  91 


Gross   assets  $1,289,849  32 

Deduct  Assets  Not  Admitted 

Agents'  balanees,  business  prior  to  October  1.. $571  B8 

Book  value  of  bonds  and  stocks  over  market  value 43,097  23 

43,668  81 


Admitted  assets  , _.     $1,246,180  51 

LIABILITIES 

Net  amount  of  unpaid  losses $170,033  73 

Unearned  premiums  on  fire  risks,  effective  on  and  after  .Ian.  1,  1921..        $115]3fi  7i 
Un?arne<l  premiums,  other  than  fire,,  effective  on  or  after  January  1  2,086  15 


Total    unearned    premiums —  117,222  b9 

Salaries,  expenses,   accounts,   fees,  etc.,  due 2J,000  OO 

Kstimated  amount  hereafter  payable  for  taxes 12,000  Oil 

Due  reinsuring  companies  for  salvage.. 973  3'i 

Total  liabilities,  except  capital !ict2.j,829  !M 

Capital $ioo,nfio  oii 

Surplus    over   all    liabilities 420,950  57 


Surplus    to    policyholders 920,9o0  'oi 


Total  $1,246,180  51 

RISKS   AND    PREMIUMS 

Marine  and 

Fire  risks         Premiums       inland  risks  Premiums 

Written    during   year $150,4.5.3,328  00     $1,330,968  99    $18,749,590  00  $332,593  lo 

Expired    and   tenninated 34,724,769  00          315,359  78     10,044,894  00  127,905  53 


In  force  at  end  of  year $115,728,559  00     $1,015,607  21     $8,704,696  00        $204,687  62 

Deduct    amount    reinsured 82,270,191  00  787,070  96       8,690,346  00  204,460  02 


Net  amount  in   force $33,458,368  00        $228,536  25  $14,350  00  $227  00 

Recapitulation   of   flre   risks   in    force   and  premiums   thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $33,114,684  00  $225,680  11 

iMore  than  one  and  not  more  than  three  years 270,469  00  2,309  46 

More   than    three   years 7,608  00  55  28 

Advance    premiums    65,607  OO  491  40 

In    force    December    31,    1H21 $33,458,368  00  $228,536  2r> 

BUSINESS   IN   CALIFORNIA   DURING   1921  Marine 

Fire  and  Inland 

Net  risks  written $.'><«,1()8  00 

Net  premiums  received 7,825  48 

Net    losses    paid 4,906  45  —$4,9,58  41 

Net  losses  incurred 6,239  29  869  61 
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MECHANICS  INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

(Incorporated   1854.    Commenced   business   in    California   1920.) 

Year  ending:  December  31, 1921. 

n.AXIEL  H.  DUNH.^M,  President.  JOHN  A.  SNYDER,  Secretary. 

A.  J.   CHAPM.\N,   San   Francisco,   attorney   for  service. 

CAPITAL 

Capital  paid  iip-— - $300,000  00 

Ledger  assets  December  31  of  previous  year $.'?,09r),480  .sfi 

INCOME  Marine 

Fire  and  inland 

Grose   premiums $l,!M8,a45  92        $10;5,(>J1  4G 

Return 
Deduct —  Reinsurance      premiums 

Fire    $489,770  50        $355,792  11  855,562  61 

Marine   and  inland 80,691  73  22,949  73 103.641  46 


Net    premiums    written $1,092,78.'?  31 

Deposit  premiums  on  perpetual  risks 12.707  40 

Interest- 
On   mortgage  loans i -- — $4,34()  fiO 

On  bonds  and  dividends  on  stocks 124.638  42 

From    other    sources..- -. 1.478  14 

Rents    - 10.9C5  80 

141,428  96 


.\xsigninent   fees  on  perpetual  deposits 198  00 

Profit  on  sale  or  maturity  of  ledger  assets 118  75 

Increase  in  book  value  of  ledger  assets -- 53,094  49 


Total    income   - $1,500,330  91 


Total    _ $4,390,811  26 

DISBURSEMENTS  Marino 

Fire  and  inland 

Losses    paid   policyholders $797,645  30  $80,461  09 

reluct—  Salvage         Reinsurance 

Fire   $6,484  65        $324.386  30  830,870  96 

Marine  and   Inland 2,243  86           78,217  83 80.461  60 


Net    loRpps    paid 1466,774  .34 

IxjKS    adjustment    expenses 12.74(1  2;! 

.\gents'  (■(>iiip"nBatlon,  including  brokerage 258.8.'i2  62 

Agent*'   allowunees . 2,550  ."ifi 

Field    supervisory    expenses .3(1,950  27 

.Salaries  and  feef. s;f.(>24  8"> 

HenU    10.165  15 

Furniture   and   fixture* 2.(>84  49 

Mbimi,    Including  corrections 2,770  (M 

lii»>l>M-tloiis    and    surveys 29.176  93 

Federal    tax-s    13.768  02 

AH  olh-r  tBxe«,   licenses   and   fees 43,679  M 

Pontage,  tcU-xraph  and  telephone,  exchange  and  express 3.951  55 

l^gal   cxp'-fis'i!    3.'<5  01 

.\rivMtliilnK,    xuljscrtptlons,   printing   and   stationery I3,wty  iw 

AKfiitH    t>alane<tt   ctiargMl   ofl ......  019  72 

Auditing         1,031  19 

lAeponlt   iirciiiliuiiit  rcicirncil  ttn  pcri'etual  rlsks..........^.^.... ... .... 1.'>,77h  y.l 

Krai   i».lat..   ..x|K-ns'-i< l.t.cSl  W 

Paid  nUx  klioldcm   f»ir  Interwit  or  dividends - OO.OfKi  oo 

I..OM  on  »nU-  r>r  maturity  of   ledger  aJix'tn 1 1I.«I3  43 

lietnmM*-.  \>y  adjuatinrut.  In  ImkiIc  valup  of  ledger  BUUts.^ 19.760  51 


Total  dliiUirMiiients  11 .104 ,428  23 

Balaiic*    „ $.1.2t»l  ..<W3  03 
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LEDGER  ASSETS 

Book   value  of   real   estate $S3,193  77 

Mortgage  loans  oa  real  estate 59,'300  00 

Book   value  of   bonds   and   stocks 2,755,375  00 

Cash    in   office 3.068  03 

Deposited  in  banks  on   interest 155,555  27 

Agents'  balances,  business  subsequent  to  October  1 - 206!808  48 

Agents'  balances,  business  prior  to  October  1 25,135  80 

Bills   receivable    for  fire  risks 2,846  68 

Philadelpfiia  Underwriters   Association   deposit 100  00 

«     I  ■  t  .  .^ 

Total  ledger    assets $3,291,383  03 

Non-Ledger  Assets 
Interest  due —  .  . 

On  mortgages  . $685  48 

On    bonds    30,190  44 

^ . 32  gi^/j   no 

Market  value  of  real  estate  over  book  value 14!806  23 

Reinsurance  recoverable  on   paid  losses lo!260  84 

Gross    assets    $3,348,320  02 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $25,135  80 

Bills  receivable,  past  due,  for  risks 1,047  93 

Book  value  of  Iwnds  and  stocks  over  market  value 188,902  24 

213,085  97 

Admitted    assets    $3,135,240  05 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $73,88»)  90  $1,119  94 

Losses  in  process  of  adjustment,  or  in  suspense 119,432  19  12,551  03 

Losses  resisted   16,550  00  8,500  00 

Total   claims    for   losses $209,869  09         $22,167  97 

Deduct  reinsurance  64,912  99  22,167  97 

Net  amount  of  unpaid  losses $144,956  10 

Premiums  received   and  receivable  upon  fire  risks $1,239,519  97 

Unearned  premiums  on  inland  navigation  risks 14,665  24 

Total    unearned    premiums 1,254,185  21 

Reelaimable  by  insured  on  perpetual  fire  insurance  policies ;5(iS.(/72  (M) 

Salaries,  expenses,   accounts,   fees,  etc.,  due 3,000  00 

E.stimated  amount  hereafter  payable  for  taxes 28,000  00 

Contingent  commissions  or  other  charges  due 4,000  00 

All    other    liabilities 4,000  00 

Total    liabilities,    except    capital $1,746,213  31 

Capital     $6001,000  00 

Surplus  over  all  liabilities 789,026  74 

Surplus    to    policyholders $1,389,026  74 

Total    $3,135,240  05 

RISKS  AND    PREMIUMS 

Marine  and 
Fire  r'sks  Preiniuiiis      inland  risks        Premiums 

In  force  December  31,  1920 $277,188,296  00     $2,691,857  82 

Written  during  year 197,787,911  00       1,950.681  43     $8,774,527  00        $101,305  95 

Excess  over  reinsurance 5,063  98 

Totals  $474,976.207  00     $4,617.608  23     $8,774.527  00  $10l..m->  i)r> 

Expired   and  terminated.- 166,344,791  00       1,674,705  61       3,363,853  00  31,752  13 

In  force  at  end  of  year         .             ....  $308,631,416  00     $2,972,902  62     $.5,410,404  00  $69,.').53  82 

Deduct  amount  reinsured 62.299,799  00  724,921  60       5,410.404  00  69,553  82 

Net  amount  in  force $246,331,617  00     $2,247,981  02 

Perpetual  risks  not  included  above,  $14,452,831;  iiremiums  on  same,  $341,085.58. 


lii— 18295— I 
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Recapitulation  of  Are  risk's  in  force  and  premiums  thereon—                        Risks  Premiums 

Not  mor?  than  one  year  to  run $63,123,H25  00  $810,959  27 

More  than  one  and  not  more  than  three  years 97,553,094  oo  559,850  43 

More   than    three   years 188,056,394  00  761,497  .59 

Advance  premiums  347,704  00  2,733  20 

In   foroe  December  31,   1921 .■ '$917,080,817  00  $1,935,040  49 

BUSINESS    IN    CALIFORNIA    DURING    1921 

nre 

Net    risks    written $4,412,972  00 

Net    premiums    received 59,086  (il 

Net    losses    paid 14,432  0!) 

NVt    losses    incurred . 2-2.298  0'> 


MECHANICS  AND  TRADERS  INSURANCE  COMPANY 

New  Orleans,  Louisiana 

(Incorporated    1869.    Commenced   business   In    California    1900.) 

Y.  ar  ending  December  31,  1921. 

H.  A.   SMITH,   President.  T.   H.  NORTON   and  F.  D.   LAYTON,  Secretaries. 

WILLARD  O.    WAYMAX,   San    Fraiici.<co.   attorney  for   service. 

CAPITAL 
Capital  paid   up $300,000  00 

Ledger  assets  December  31  of  previous  year $2,.")97,531  02 

INCOME 

Fire  Automobile 

Oross  premium.'!   $2,384,267  63        $423,010  70 

Return 
r>e<Iuct--  R"in*<Mr!n)cc       pri'iiiiiuiis 

Fire    --.. $847,288  30        $522,963  12       1,870,241  41 

Automobile    ;2iM.2iil  id  i...'.,:ii.i  4i. .S.t6,487  47 

Net   premiums  written $1,014,026  21  $(«i,.')2;i  23      $l,08O,r.49  44 

Intereiit — 

On  lx)n<ls  and  dividends  on  stocks $97,012  13 

From  other  sources 5,400  ;j7 

Hentu   -. 5,400  OO 


lli7,.H18  7<» 

Dividend  on  liquidation  Carroll,  Louisiana,  Bank  and  Trust  Company 72  00 

.\K"'iitK'   balances   previously  charged   off 56  «} 

Profit  on  sale  or  maturity  of  ledg'-r  a.ssets 985  00 


Total   income  $1,189,482  10 

Total $3,7b7,013  12 

DISBURSEMENTS 

Fir.'  Aut<.irir.l.l!e 

l.imte*  palil  pollryholders _ $1,148,7«  86  f7i62»  88 

ItfdiM-t—  Salvage         ReiiiHurance 

Fir-    $l."».325  (12        »«13.734  00  WiMiutf  6» 

Autoiiir<bil«    1/72  4X  53,280  12 84.222  00 

.:■! $S1B,708  97          $18.307  29  !K.:(R.oni  jd 

I                                    ■■\i>^u»r» 17,M»  .1i> 

\.                            M<jii,  iiu'lu'lliiK  brolcprage.. 2.)2,2.')7  m4 

.\.                               -    „. . — .... .» , .Vi52  ft. 

t                                           •XpMlMI 7l.(Wri  3.'i 

>>  I                                   _..„_. 4IMU2  84 

!(•                             — ..— 7,704  08 

f                        I  flxturr* ... 141  Nl 

^!                         ■IK    rorrerlU.'i- 720  7.'» 

I                        'd  turrtfi- ;«,l(ij  Ite 

F                           17.022  84 

'■■^utet  ui,.,   i...             43,W»2  4I» 

I                                 and  triFphoiir,  rxi'tiance  and  «xpr«M _ 2.970  72 

I                                            1,017  W 

,\.i\.  rii'i-.K    •<ii».  ripiloim.  printing  and  utatloiiTy ........................ |ii,4<io  io 
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Agents'    balances    charged    off $S  05 

Miscellaneous    H  §3 

Real  estate  expenses _. 1,227  74 


Total  disbursements   ?1,037,040  59 


Balance    _  $2,719,972  53 

LEDGER  ASSETS 

Book  value  of  real  estate $22,000  00 

Book  value  of  bonds  and  stocks 1,989,735  9a 

Deposited  in  banks  not  on  interest -- 16,950  08 

Deposited  in  banks  on  interest 514,082  31 

Agents'  balances,  business  subsequent  to  October  1 236,196  31 

Agents'   balances,  business  prior  to  October  1 21,007  88 


Total  ledger  assets if2, 749,972  53 

Non-Ledger  Assets 

Interest  due  on  bonds 30,794  40 

Market  value  of  real  estate  over  book  value 1,500  OO 

Due  from  other  companies  for  reinsurance  losses  paid 16,965  03 


Gross  assets  $2,799,231  96 

Deduct  Assets   Not  Admitted 

Agents'  balances,  l>usiness  prior  to  Octol>er  1 $21,007  88 

Book  value  of  bonds  and  stocks  ovei   market  value 106,579  05 

127,586  93 


Admitted   assets  $2,671,645  03 

LIABILITIES 

Fire  Automobile 

Losses  adjusted  and  unpaid,  due  and  not  due _.--  $20,979  29         $11,933  30 

Losses  in  process  of  adjustment,  or  in  suspense 286,610  93  36,865  10 

Losses   resisted   4,800  00 


Total   claims    for   losses $311,390  22  $48,798  40 

Deduct  reinsurance  156,230  72  36,628  60 


Net  amount  of  unpaid  losses $155,159  50          $12,169  80  $167,329  30 

Premiums  received  and  receivable  upon  fire  risks 1,033,044  52 

Salaries,  expenses,  accounts,  fees,  etc.,  <lue 2,500  OO 

Estimated  amount  hereafter  payable  for  taxes . 17,000  Oo 

Contingent  commissions  or  other  charges  due 5,000  00 


Total  liabilities,  except  capital . _.     $1,224,873  S2 

Capital    $3no,ooo  00 

Surplus    over    all    liabilities 1,146,77121 


Surplus  to   policyholders 1,446,771  21 

Total  , $2,671,645  03 

RISKS  AND   PREMIUMS 

Fire  risks         Premiums      Automobile  Premiums 

In    force  December   31,   1920 $:383,638,291  00     $3,343,482  13 

Written    during    year_..: 279,436,685  00       2,384,415  31    $24,676,131  00  $423,010  70 

Excess  over  reinsurance 49,982  31 

Totals     .. --  $663,074,976  00     $5,727,89^  44    $24,676,131  00  $472,9«3  01 

Expired    and    terminated 268,653,621  00       2,399,305  45       0,536,351  00  187,150  11 


In  force  at  end  of  year $394,421,355  00     $3,328,591  i)9   $18,139,780  00        $285,842  90 

Deduct    amount    reinsured 185,689,365  00       1,422,073  67     13,704,246  00  214,787  77 


Net   amount   in   force $208,731,990  00     $1,906,518  32     $4,435,534  00  $71,055  13 

Recapitulation   of   lire   risks   in   force  and   premiums   thereon—                      Risks  Premiums 

Not   more  than   one  year  to   run $71,385,988  00  $633,160  on 

More  than  one  and  not  more  than  three  years -— -    119,092,395  Oil  1,071,921  12 

More    than    three   years 22,754,255  00  271,529  44 

Advance   premiums   34,S86  00  962  89 

In   force  December  31,  1921 $213,167,524  OfJ  $1,977,573  45 

BUSINESS   IN   CALIFORNIA   DURING  1921 

Fire  Automobile 

Net  risks  written $4,199,517  00  $2,278,590  00 

Net  premiinns  received - 54,053  51  18,877  01 

Net  losses  paid 19,862  00  3,(rr8  36 

Net  losses   incurred— ir),864  27  5,(HJ1  71 
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THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA 
New  York,  New  York 

(Incon)orated  3897.) 

Year  ending  December  31,  1921. 

CECIL  F.  SHALLCROSS,  President.  H.  J.  THOMSEN,  Secretary. 

R.  W.  OSBORN,  San  Francisco,  attorney  for  sen'ice. 

CAPITAL 

Cai.ital    iiai.l    up 1^1,000,000  00 

l.eilg^er  assets  FHvenilter  .il  of  previoii!!  year $4,213,311  08 

INCOME  Marine 

Fire  and  inland 

cross    preniliinis    _ $3,115,937  50        $469,215  01 

Return 
Ix-duct—  Reinsurance       i>reniiums 

Fire   $811,562  14        $770,304  36       1,581,806  50 

Marine    and    inland 21,713  63  171,074  11 192,787  74 


Net    premiums    written. - $1,534,071  00  $276,427  87     $1,810,498  87 

Interest— 

Oa  bonds  and  dividends  on  stocks $172,508  67 

From   other   sources 3,392  72 


175,961  39 
Profit  on  sale  or  maturity  of  ledger  assets. 9,351  75 


Total    income $1,995,812  01 


Total $6,209,123  09 

DISBURSEMENTS  Marine 

Fire  and  inland 

l.o.'.«es   paid    policyholders $1,276,222  85  ii-'268,720  44 

iM-duct—  Salvage         Reinsurance 

Fire    $10,720  11        $452,020  63  4<J2,740  74 

MiuiDti    and    inland 9,016  75             4,553  08 13,&tt>  8a 


Set    losses    paid 1813,482  11        $206,150  61     $l,068,6;i2  72 

I.o.«l^    adjustment    e-xpen-ses. 71,hlO  59 

.AKMits'  compen.'^ation,   including   brokerage 413,486  94 

Alf'iit.'''    all<jwan<-es    _  9,C(W  37 

Fiild    superN  i.-^(jry    expcnsiB 60,491  81 

Salari-s    and     fittt 141,246  18 

Hints _ _ 18,851  48 

Furniture    and    fixtures 6.074  i")!) 

Maj.i-.    includini;    corrections „ 3,005  52 

Iri-pectlons     and    surveys . 44,159  11 

Kt.|"ral    laxt*    . .. 20,423  61 

All  other  taxes,  licenses  and  fees 75,031  82 

i'|>^taKe.    t<-l<-|rraph   and   tc|ci)honc.   exchange   and   exprwa 7,235  06 

Ij-ttul  txp'uxis    _.     .,               406  31 

\d\enj>lni,'.   ^ul)►(•rlptlollf,    printing    and    stationery 39,969  91 

AKcntft'    balanc<^   charged    off ....._............_—«._......  1,2.S5  77 

>  ic<<llan«-<)iis 222  .16 

I'Bid   stockhoMers    hiT  IntereHl   or  dividends 1<X).0U>  00 

Iajpk  on  Male  or  maturity  of   ledger  asscta , .. 59,448  80 

I>«-«-r«-aM-,  by  adjustment,  in  book  valu*-  of  ledger  aiseta 2,182  82 


'I'utal  dUbunx-mmt-                                                                                           $2,160,160  16 

Ualaore    .       .  H.OBS.nfE  (H 

LEDGER   ASSETS 

l^o<.k   VBlijf  of  bond*   and   fUukp                                         ... !?.i, 400,919  43 

l»»-jM,-»»l»^t    !r!    t.ank*   on    tnfitwt 2(I7.H2l>  Kt 

,  I'-iil    to  liclolK-r   I .>, ;MI,347  2,"« 

i.    OctoMT    1 ...._ 20.7W)  .13 

I                                                                    i.'                   ., _ 2.W7  31 

(Ml,  r    Kdif.r    a-  .1-                                                                , .,.......-.,....., 2,2IH  61 

Total    Irdgrr    avaH*                                              |4,068,M2  94 
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Non-Ledger   Assets 
Interest  due  on  boiiils $43,735  lt> 


Gross    assets    $4,102,698  10 

Deduct  Assets   Not  Admitted 

Agents  balances,   business  prior  to   October  1 $20,790  53 

Hills    receivable,    for   risks 2,857  31 

Hook  value  of  bonds  and  stocks  over  market  value 29,850  83 

Book  value  of  other  ledger  assets  over  market  value 846  50 

^ 54,345  17 


Admitted    assets    $4,048,352  93 

LIABILITIES  Marine 

Fire  and  inland 

Losses   adjusted   and  unpaid,  due   and  not  due $30,751  60  $10,368  22 

Losses  in  process  of  adjustment,  or  in  suspense 227,544  40  30,052  59 

Losses  resisted   4,600  00  15,025  00 


Total   claims    for   losses $20-2,896  00         $55,445  81 

Deduct  reinsurance  114,063  OO 


Net   amount   of   unpaid   losses $148,833  00  $55,445  81        $204,278  81 

l';>timated  expenses  of  investigation  and  adjustment  of  losses 16,442  00 

Premiumsi  received  and  receivable  upon  fire  risks $912,865  14 

Premiums  receivetl  and  receivable  upon  risks  other  than  fire 192,649  01 

Premiums  received  and  receivable  upon  all  risks  prior  to  January  1..  560,897  30 


Total    unearned    premiums $1,666,411  45 

Salaries,  expenses,   accounts,   fees,  etc.,  due 6,000  OO 

Estimated   amount   hereafter   payable    for   taxesi 46,869  66 

Contingent  commissions  or  other  charges   due 11,698  49 


Total  liabilities,  except  capital $1,951,700  41 

Capital $1,000,000  00 

Surplus   over   all    liabilities 1,096,652  52 


Surplus    to    policyholders 2,096,652  52 


Total    $4,048,352  93 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire           and  inland  Automobile 

Net    risks    written $6,422,102  00            $4,000  00  $1,580,913  00 

Net    premiums    received 86,399  09                 87  00  57,155  89 

Net    losses    jiaid 52,622  57                     153  16,282  33 

Net    losses    incurred 54,698  57                   2  53  15,531  33 


MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF  NEW  YORK 

New  York,  New  York 

(Incorporated   1910.    Commenced   business   in   Oalifomia  1910.) 

Year  ending  December  31, 1921. 

ALDEN    C.  NOBLE,  Pre.sident.  JOS.  L.  LEFFSON,  Secretary. 

GEO.  L-.  McINTIRE,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $4,174,416  76 

Increase  of  paid-up  capital  during  year.- 300,000  00 

$4,474,416  79 
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INCOME  Marine 

Fire  and  inland 

Gross    premiums    $5,248,278  58        $434,269  59 

Return 
I>?duct—  Reinsurance      premiums 

Fire   $803,796  43     $1,426,927  67       2,230.724  10 

Marine  and   inland 47,808  SI  71,774  25 119,583  08 


Net    premiums    written $3,017,554  48        $314,686  53     $3,332,24101 

Interest- 
On   mortgage  loans $9,870  06 

On   eollateral   loans 341  66 

On  bonds  and  dividends  on  stocks 313.312  62 

From  other  sources 4.211  17 

227.735  51 

New  York  state  income  tax  withheld 200  91 

Borrowed    money    25.000  00 

Profit  on  sale  or  maturity  of  ledger  assets 18.593  00 


Total    income    $3,603,779  43 


Total     $8,0'r8,196  19 

DISBURSEMENTS 

Net  losses  paid - $1,843,719  !?9 

Loss    adjustment    expenses .36.012  50 

Agents'    com|ien.«ation,    including    brokerage 823.647  64 

Agents'    allowances    540  52 

Field    supervisory   expenses 8.013  9() 

Salaries    and    fees 185,8.00  09 

Rents    - - 8.135  29 

Furniture    and    fixtures - 1.863  93 

Maps,   including   corrections 8.296  94 

Inspections    and    surveys 19.884  40 

Federal  taxes -- 48.892  03 

All  other  taxes.  licenses   and   fees 68.714  72 

Postage,  telegraph  and  telephone,  exchhange  and  express 2,677  08 

Legal   expens's   1.556  59 

Advertisiing.  suhscrlptlons,  printing  and  stationery -- 13,429  52 

MLM-ellan'-ous    4.339  40 

New  York  state  Income  tax _ 202  90 

Palrl  stockholders   for  interest  or  dividend^! .- 403,noo  00 

Increase  in   liabilities   account  reinsurance   treaties 2,533  14 

Loss  on  sale  or  maturity  of  Icrlgrr  assets —  ^  123.129  00 

Borrowed    money    repaid 25.000  00 

Interest  on  borrowed  money 29  17 


Total   disbur8em»nt« $3,924,500  11 


Balance _ $4,4.'>3,687  08 

LEDGER    ASSETS 

Mortgagi-   loanK   on    real  extatc $23(t,'.)»Ki  (Mi 

Book  valui-  of  bonrls  sand  sto<-k8 _ $:!,381,0ffl)  (lO 

fahh    in    oftW- 250  00 

I>'|K»tit«'d  In  banks  on  interest 3»«).!»77  .'>4 

AgMitH'  balance*.  biiKlnccs  subsc<)uent  to  October  1 -  •      472,825  17 

Ak'<  ntn"  balHrucM,  buMlnetiti  prior  to  October  1 — '-.*">  37 


Total   ledger   anneU _ $4,153,687  08 

Non-Ledger  Assets 
Int^-reiit  due— 

On  mortgage*  fB,0«2  77 

On  Ixjndii   ~ 22.728  IH 

27,»in  05 

Market  ralu**  of  bondj*  and  utMks  ovw  book  value 218.008  «> 

IHn^uratic**  duf  on  paid  loiiuei! ...^... ... 15.042  70 

OroM  aJMMfU  14,714.648  82 

Deduct  Assets  Not  Admitted 

AffcnU'  balances,  hmiom  prior  to  October  1-  , _?^  ^' 

Admitted  ■•««* %*.m,m4ti 


FIRK    AM)    KIRK    ASP    MAKINK. 
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LIABILITIES 


|^i»M»  ailJiiKlr.!  aliil  iiii|>ai<l.  •Iiir-  biiO  tint  't' 
lAMun  In  |>rfM-r*»  (•(  ■<ijiutui«nl.  ur  io  »yi'\- 
|.(Mt*m    iT«l»lr<l    - 


lulai  rlaltiw  for 
|>is|uri   iTln»uranrt<  — .......m^~..~.~..-...^. 

N*t  kinount  o(  uopakl  loaMa...^..~~>.>.~~— -. 


Klrr 
MM.IAS  fi6 


l-I,. 
r.i. . 

IHital  iinraniMl   itrrtiiiuniii 

N«>w  York  *tat«  liir<>in«  tax  withheld. 
All    olbt-r    llaMIUlf* 


:>nn  firv  riaks. 
itlon  rbka... 


Manor 
and  lnlsiHj 
t\.om  III 

VN.IM  UI 


m/mon 


Total  llaliillltM.  esfept  rapltal. 

llrptMilt    rapltal .^. 

Mnrpliu  iivrr  all  HaMlltlM 

NurptiM    Io    pollryholtlrni. 

Total  


fTtn.nni  no 


7S.O0O  00 

•i.iu.«flo  n 


tij8oo.a«  M 


BUSINESS   IN   CALIFORNIA   DURING   1921 


Nrt  rl»k»    wrUtrn 

Nrl  prrniliitn*  nveiTMl . 

Srt  loium   paki 

Nrt  kwum   ItKurrMi „ 


Marlfi" 
III!'!  'vimiil 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY 
Denver,   Colorado 

(lllroflM.rntr<!    n*n  ) 

\r»T  rtlilltlK   ItrrrlillHT  II.   IWI. 

W.  J    i.AI.I.I<i.l>,  Pr<>»t«l«-Dl.  .1    K    <iARl>NK.R.  HwrrlBry. 

C.  iJcVKL'VK.  Kaa   FTanil»c<»,  alt«>nirjr   lor  orrrvlrc 


CAPITAL 

(apllal    iiatal    up     fSm.nii  m 

liHvrr  ■•M-i*   InrmnlMT  U   o(   |in>vloua  fmr 

Arrnird  rral  Hlnlnian  ranrh  IU9i.  litrlmM  In  lr<lcrr  aaarla  In  irror 


INCOME 


(ifiMw    pmiiliiiim 


fwe.«Ai  m 
1.SM  *n 


MCOH*  l« 


PMljm*  Wt 


IiMliirt 

rir* 


Nrt    prrmhiina    wrttlrn 

Ifllrn«t 

I  >!■      Iiiorliravr     Ikhii* 


u  oQ  atork* 


Krnla 


«• 


IT 

llirr'**<-     jij     ixx>i     «  ■iiH*    III    ixiir^r    m»mr\m 

Total    Inmtn" 

Total 


mMH  01 


trsr  or> 


OjObM 

at  « 


njBjma 
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DISBURSEMENTS 

Pire 
Losses   paid    policyholders $250,71V  06 

Deduct—  Salvage  Reinsurance 

Fire    ?850  73  $33,861  30  M.-Vl  03 


Net    losses    paid $216,005  03 

Loss    adjustment    expenses 4,763  90 

Agents'   compensation,   including   brokerage 138,671  02 

Agents'    allowances 6,511  75 

Field   supervisory    expenses 11.581  6fi 

.Salaries    and    fees 30,233  »4 

Rents    -- 2,010  00 

Furniture   and    fixtures 233  43 

Maps,    including    corrections 693  40 

Inspections    and    surveys 5,798  38 

Federal    taxes    6,790  21 

All   other   taxes,   licenses   and    fees 13,725  23 

Postage,  telegraph  and  telephone,  exchange  uud  express -.  652  95 

A<ivertising,    subscriptions,    j)rinting    and    stationery 1,772  14 

Agents'   balances   charged   off--- ,-- 1,174  43 

Miscellaneous   5,532  35 

Real    estate    expenses 877  02 

Paid  stockholders  for  interest  or  dividends -— . ^4,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1 186  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets— --  532  00 

Total  disbursements   — - - $471,742  30 


Balance    ^ $955,656  07 

LEDGER  ASSETS 

Book    value  of   real   estate - —  $11,091  37 

Mortgage   loan-*   on   real   estate -— - 222,163  20 

Loans    secured    by    collateral. - - . .10,000  00 

Book   value   of   bonds   and   stocks -- - 599,553  15 

Cash    in    offlc - -- 11,566  45 

I)eposite»I   in   banks   on   interest — —  - 21,071  64 

Agent.-'   balances,    business   subsvqueiit    to   October   1 - 76,924  77 

Al;^■nt^'    balances,   business  prior   to   October   1 2,270  61 

Bills    receivable,    taken    for    Are    risks 178  53 

War    savings    stamps - - - 836  00 


Total    Ifdger    a>sets $955,656  07 

Non- Ledger  Assets 
Inttret-t   <lue  - 

On   mortgage!*  - $3.730  13 

On    bondM    - 9,867  29 

On    collateral    loans 91  65 

On    other    assets. „ _ - 188  75 

Kenti^    due    _ _ l.S.'JS  «3 

15.728  45 

FufDltufp,    flxtun-*   and    safes...: 5,853  91 

GroM    asKetjs -.. $977,2:«  43 

Deduct  Assets  Not  Admitted 

Furiiltun-.    rtxturex    ahd   Hafen $5,853  91 

Agi^tii'   balanrf-ii,   buiilneha  prior    to  Oetol>CT   1 ^ 2,'270  61 

Mlllx    rw-Hvabl*".    paitt    due,    for   rUkn 178  68 

8.303  06 


Admltie»l    BCH-tf.  - $008,933  38 

LIABILITIES 

Fire 

I.OMii   Id  pfofM*  uf  ■(IjUftiotit.  or  in  •impenae :f70,(iM0  Oi 

bedurt    rrlniiuranrr ll,5u6  12 


Krt   siDoiiut   of   uiipakl   !<«.«•«              ..^ _„ „ »<fi,l8l  48 

Pmniumt  ri-it4vni  and  recHvabb*  upod  Are  riaka .»._,......  ..,«.._...-•  445,311  u'l 

Kollinatnl    aiiiiHiiit    li-Tfaft'T    payable    for   taxeH... ..........,......._........  II.NMKtK 

Incoriw   tax.    I'l'L                                                                          ........_ 3  12/21 

r.   H.  <Hnrnii<i>  III    irrlKatlon   NtMluiau   rswh                                       '.'.'KM  12 

('O0t>nv*-iit    KSlnry    r'-M-rvr *WI   21 

Total    llaMlhW*.    i-xrt\tt    eaplUI .-                    $ri34.2'2«  45 

rapitsl  —.....        |a«»,UJ«M«t 

•tnrplii*    ovrf   all    llabllltlM 2Vt,VKi  VI 

Hiirplut    to    |><>llr)rhobWt 44«l.7oa  IM. 

Total   Kxw.ws  as 


FIKE    AND    FIRE    AND    :MAK1NE.  2'.V,\ 

RISKS  AND    PREMIUMS 

Fire  risks  Premiums 

In    force  Deeeiiiber  HI,   l!ta> $76,920,792  00  .f904,134  U 

Written   during   year 59,623,133  00  658,080  16 

Excess   over   reinsurance 7,182  20 

Totals    ifl36,o43,925  00  $l,569,39e  47 

Kxiiired   and   terminated 42,813,521  00  544,417  16 

In   force  at   end   of  year $93,730,404  OO  $1,024,979  31 

Deduct    amount    reinsured-  —  - 11,300,121  00  167,352  89 

Net   amount   in   force $82,430,28:5  00  $857,626  42 

Rf capitulation   of   fire  risks   in    force   and   premiums    thereon—                    Risks  Pi-emiums 

Not  more  than  one  year  to  run $30,5.53,377  00  $287,060  56 

More  tiian  one  and  not  more  than  three  years 44,972,567  CO  463,837  5G 

More   than   three   years 6,904,339  00  106,728  30 

In   force  December  31,   1921 $82,430,283  00  $857,626  42 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net    risks    written $3„399,346  00 

Net    premiinns    received 46,321  9fi 

Net    losses    paid 22.185  r,9 

Net    losses    incurretl 19,701  47 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY 
Detroit,  Michigan 

(Incorporated  1880.) 

Yeai   ending  December  31,  1921. 

D.  M.  FERRY,  .Jr.,  President.  H.  E.  EVKREIT,  Secretary. 

CARL  HENRY,  San   Francisco,   attorney   for  service. 

CAPITAL 

Capital   paid  up $100,000  00 

LedgT  assets  December  31  of  previous  year $2,32l,fi99  '■>'> 

INCOME 

Fire 
Gross    premiums    $2,487,635  41 

Return 
Deduct—  Reinsurance      premiums 

Fire    $.503,992  96        $754,486  71       1,258,479  67 

Net  premiums  written $1,229,18.5  74 

Interest- 
On   mortgage   loans $43,540  96 

On  bonds   and   dividends  on   stocks 62,914  23 

From   other  sources 1,055  29 

107,510  48 

Agents'  balances  previously  charged  off '  6  v7 

Increase  in  hook  value  of  ledger  assets 3,196  90 

Total    income $1,339,839  89 

Total   $3,630,999  84 

DISBURSEMENTS 

Fire 
Ix>sses   pail!    iiolicy    holders .$1,0.53,872  86 

Deduct —  Salvage  Reinsurance 

Fire    $13,123  83        $363,797  50  876,8a  83 

Net   losses   paid $076,951  53 

Loss  adjustment  expenses 14,168  3S 

Agents'  compensation,  including  brokerage 319,746  98 

.\gents'   allowances 4,394  74 

Field   .supervisory    expenses 42,776  75 

Salaries  and  fees 56,788  59 

Rents    11,000  04 
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Furniture  and  fixtures 3!74(i  25 

Maps,  including  corrections --  5,875  40 

Inspections  and  surveys 47,422  27 

Federal  taxes  13,3(i2  5ti 

All  other  taxes,  licenses  and  fees 54,277  23 

Pontage,  telegraph  and  telephone,  exchange  and  express 7,885  37 

Legal  expenses,  excluding  legal  expenses  on  losses 1,874  81 

Advertiiiing.  .•subscriptions,  printing  and  stationery 31,613  78 

Agents'  balances  charged  ofT 2,101  f.n 

Paid  stockholders  for  interest  or  dividends -  40,000  0<) 

Loss  on  sale  or  maturity  of  ledger  assets . 879  10 

Total   disbursements   .'- ?1, 331,805  47 


Balance    !p2,329,194  37 

LEDGER   ASSETS 

Mortgage  loan.*  on  real  estate !f65(i,720  00 

Book  value  of  bonds  and  stocks l,28(i,(K)0  Oo 

Cash  in  office 17,705  .")7 

Deposited  in  banks  on  interest 42,568  52 

Agents'  balances,  t>usines.«  subsequent  to  October  1 —  325,128  it! 

Agents'  balances,  business  prior  to  October  1- - 973  37 

Philadelphia   Underwriters  Association - luO  Oo 


Total  ledger  asset*.- $2,329,194  37 

Non-Leoger   Assets 
Interest  due — 

On   mortgages   - - - $11,037  10 

On   tw)n(l>i   - 22,91b  99 

34.028  09 

Market  valu"  of  l>oniLs  and  stocks  over  book  value lo,6(j0  Oo 


Gross  assets  - - - $'2,378,882  40 

Deduct  Assets  Not  Admitted 

Agents'  balances,  busln'«s  prior  to  UctoUT  1 - !>73  37 

Admitted   assets $2,377,905)  09 

LIABILITIES 

Fire 

I/4NU"t)   adjusted   and   unpaid,   dur   and   not   due $74,946  72 

Uisscs  ill  prrxess  of  adjustment    or  In  suspense "iOfl.lSe  17 

I.osws    ^^■^i>t«•d    - 1,875  53 

Total    claims    for    lo«l»cs $282,977  42 

ivdiict    reinsurance    - 115,924  79 


Net  amount  of  unpaid  I««wk $167,052  lU 

Prcfiilutiis  rec»lve<l  and  rc<«'lvablo  upon  flro  risks — 2:,410,«)«5  43 

L'n»ariii'd   premiums   1,258,945  5a 

IXvkli-nds  d<-<  lar«l   and  unp8l<l - 20,000  00 

Salari'f ,  i-xix-nw-s.  accounts,  few,  etc.,  due OW  79 

Kutlmat'd  amount  h'-nafter  payabl-    for  taxes 21,000  (Ni 

ContiiiKcnt  commliwlonc  or  other  chargCH  due •''•05  S4 

Total  llaMlltle^  except  capltaL $1,4<IH.62I  78 

Capital  .- $IO(),0(Ki  on 

Kurplui.  ov^r   all   Uabllltlw B09.3M  31 

Hurplim  to  policyholders 009,8«  31 

Total                          ..^^ ^ :.  $2,877,000  00 

RISKS   AND    PREMIUMS 

Fire  risks  PremluinH 

If,    ■                                 .1     IKW „ $488,0<M.721  00  $3,«06,010  20 

)f,,                                   .'                                  _ 211,077,(147  00  2,4Mi,5(iO  01 

f^,.                               .,i,if  ..'.'...  ".'...'. - 17.104  09 

TotaU                                                                                           f7'/7,742,;«J8  iHi  »<l.:r72,ri'24  2.1 

Kxplr-«1    ■ii.V   Uin^lnatMl                                                    — I9l,2i»2.rt22  <hi  i,9.'.1.424  M 

In  fof«»  >i  riMl  of  ymt  ..                                       |6:«l,4iw,74<i  ixi  »i.42i.(ioo  «^ 

I>-«liJrt    »au.<mt    rrtn.ufwl .   m.m.-JM  W  HW.VfU  \n 

JCrt  amount  In  f«f«« .  |na,»M,400  00  9Z.«n,m  71 


FIRE    AND    FIRE    AND    MARINE,  235 

B'.capitulation  of  Are  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not   more  than   one   year  to  run $62,160,410  00  $724,337  81 

More  than  one  and  not  more  than  three  years 140,453,893  00  1,350,227  07 

More    than    three   years — 34,332,181  00  317,824  83 

In  force  December  31,  1921 $236,946,490  00  $2,392,389  71 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire 

Net  risks  written $4,211,835  00 

Net  premiums  received 53,265  55 

Net  losses  paid 21,589  4iS 

Net  losses  incurred 23,972  11 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  IOWA 
Des  Moines,  Iowa 

(Incorporated   1875.  Comnrnced   business   in   California  11)19.) 

Year  ending   December  31,  1;)21. 

H.  J.  BKNSON,   President.  J.  T.  SHARP.  Stcretctry. 

W.   F.   SNYDKR,  San   Francisco,   attorney   for   service. 

CAPITAL 
Ledger  as^sets  December  31  of  previous  year $1,.37(),713  36 

INCOIVIE 
Gross  premiums  $1,285,9:0  96 

Deduct— 

Reinsurance  premiums   $37,808  78 

Return   premums   . 254,3  5  85         292,159  6i 

Net  premiums  written $993,791  33 

Interest- 
On  morigage  Ioa:is 1. $67,4J7  9;i. 

On  bonds  »nd  divijCiids  on  stocks e.rOO  00 

From  other  so.  roes 1.5,05  48 

75.854  Zi 

Total  income  $1,069,645.  7J 

Total    $2,616,359  07 

DISBURSEMENTS 
Lo  ses   paid   policyholders , )fti09,2i>2  27 

Deduct— 

Salvage   —  $4,826  2i 

R"insur.nc>  rectiyed  12,799  50  17.625  72 

Ntt    losses   paid $591,666  55 

Losa    adjustment    expenses 6.531  53 

Agents'  eomijensation,   incuding  brokerage TiO.lOl  30 

Field   supervisnry   expen.<es 39.4.53  67 

salaries    and    f  es 57,927  01 

Rents    6,326  91. 

Furniture  and  fixtures 1,824  96 

Maps,    including  cjrrctions . 215  50 

Inspections  and   surveys 27,1.=>5  7.i 

Federal   taxesi   8.i)24  75 

All   other  taxes,   licen.'es   and   fees 19,065  16 

Postage,  teleg  aph  and  te'ephone,  exchange  and  express 4,994  49 

Legal  expenses   127  87 

Advertising    and    sub  criptions 8.591  2S 

Miscellaneous     20.175  9.) 

Dividends   to  policyholdeis 116,918  45 

Total  disbursements  .-     $1,029.904  17 

Balance    _ - $1,616,454  90 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate — $1,2!»].SIH)  (X) 

Book  value  of  bonds  and  stocks i:mm  (n» 

Cash  in  oil.ce 3W)  <ni 

Depositeii  in  trust  companies  and  banks  on  interest r>:j,479  58 

Agents'  balance's,  business  sul  se  uent  to  Octob  r  1 li;{.935  :i7 

Leposits  with  I  ureau  ami  departniei.t- 7.24ii  0  i 


Total  ledger  ase  ts _ $l.6i(>.4ii>4  '.0 

Non-Ledger  Assets 
Inttrst  due — 

On    mortgages ^5,644  21 

t)n  bonds 1.188  18 

On  depo  its  in  bankB 217  35 

47.079  74 

Accrued  a  sessmjiits  .0,755  07 

Ss'rage  iecoverabl>  on  paid  losses - 4„t85  14 

K(  insurance  rec  verable  on  paid  losses 21  93 


Grofs    assets   $1.7(i7,'00  7s 

Deduct  Assets  Not  Admitted 

Hook  v<.lue  of  bonds  and  stocks  over  marktt  value $675  iio 

iH-posits  with  bureau  and  departme;its 7.240  lO 

7,91.')  0) 


Admitted   assets   - - - — $l.(»9,9e5  78 

LIABILITIES 

Lo.sec  In  proctss  ol  adju-tment  or  in  su  pens..- _. $83,962  44 

LcMes  luppcsed  inc  :rred  but  not  lepotel.— 5.0JO  00 

,T.  tal  claims  lor  loa-es _ $88,982  44 

Deduct  r  insura:ice . 2.3  0  fi<> 


Net  amount  <<1  oupaid   lo  BcB _. — .**.632  44 


Total    unearned    pr  mium«- _ $151.746  21 

Salarlfg,  oxpenses,  accounts,  fee-,  etc.,  due 799  99 

Estimat-d   amount  hereafter  payable  1  ,r  taxes i...  13,49136 

continent  c  irnmi.-Bi-nB  or  oth  t  charges  due «0l5  4i 

Mutaal  deposits 2l."?.«14  .59 


Total  liabiliti-s,  except  capital -. |77S,2lfi  61 

Permanent  fund _ $200.(100  00 

Surplus 721.7:i9  09 


Surplus  to  polleyholders _ 921,739  0!» 


Tf.tal     !);i.690,9R5  78 

Amoont  of  rich  turphis  which  coaetltutw  a  permanent  fund,  t2no.000.oo. 

RISKS   AND    PREMIUMS 

Fin'  risks  l*rpiiiluiii(i 

In   force  r)H<.i'rnr<*r  3\,   1920... _ $78,84 l.OMi  00  i|(«fio,130  Ofl 

Writt^i     during    year 90.133,833  00  1.20-).597  18 


Totali    „. ^ . ..._..#lf«.274,9l3  <0     •2.(«6.787  4> 

Kxpirad  and  terminated.  «. ^ 88,!i39.'i3l  oo      i  iflO.^«  70 


In  force  at  end  of  year ^ |W.484,)/79  <  0  »M!6.417  fl'. 

I  edoet  aii.ount  r>  Injured — — .^...  3,S18,h>-9  oo  a'>,K42  3s 

IfH  am  nnt  In  f  .ree |S2,110,)  90  oo  t8no,..7.i  2r 

Hi-.ar!'   Iiti  n  •  1  fin-  rl-ki  In  li  re-  and  premium*  thereon—  Rink"  I'rciniuiiiH 

V   •                   n  i-tje  yea' ti)  run — •W.9l'..f»-t  or»  %ta.iv,  it 

M                     •  at,d  ."Ol  m  re  than  three  year* 2.i.iO.'.8fi  no  21267  oi 

M                   ''ire-  year* ..     .'4(,(kio  00  8,677  67 

In  Tree  iMeemb  r  .ti,  1911..  $70.(00,191(0 
BUSINESS   IN    CALIFORNIA    DURING    1921 
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MILLERS  NATIONAL  INSURANCE  COMPANY 

Chicago,  Illinois 

(Incorporated   18(15.    Coiimicnccd   l>iisines.s   in   California    191C.) 

Year  ending  December  31,  1921. 

O.   B.   COLE,   President.  M.  A.   REYNOLDS,   Secretary. 

H.  M.  DINSMORE,  San  Francisco,  attorney  for  service. 

CAPITAL 

Cash  .siirplius  capitalized  as  a  permanent  fund $500,000  00 

Ledger  assets  December  31  of  previous  year $4,379,531  y5 

INCOIVIE  Marine 

Eire  and  inhind 

riro.i.s  premiums  -— $3,048,274  92        $333,957  20 

Return 
Deduct—  Rfin-siuranco      premiums 

Fire    — $717,417  77        $873,030  29       1,590,448  06 

Marine   and   inland. 4,173  37  160,982  07 185,156  « 


Net   premiums   written $1,457,826  86       $168,801  82     $1,626,628  (8 

Interest^ 

On  mortgage  loans - $29,560  88 

On  bonds  and  dividends  on  stocks 165,858  71 

Prom    other    sources 2,097  05 

Rents  20  00 

197,536  04 

Borrowed  money   275,000  00 

Increase  in  book  value  of  ledger  assets 752  46 

Total  income  $2,099,917  78 


Total  $6,479,449  73 

DISBURSEIVIENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders.. $1,488,083  05  $373,210  22 

l)e<hK't —  Salvage         Reinsurance 

Fire $T2.3."i<)  61         $360,941  75  373,298  36 

Marine  and  inland 11,397  99               399  95 11,797  94 


Net    losses    paid $1,114,784  69        $361,412  28  $l,476,liXi  nr 

Loss  adjustment  expenses ■ 51,028  89 

Agents'   compensation,  including  brokerage 347,127  52 

Agents"   allowances  15,117  51 

Field    supervisory    expenses 78,415  61 

Salaries  and  fees 144,990  43 

Rents  - 14,090  67 

Furniture  and  fixtures 2,301  91 

Maps,    including    corrections 2,095  00 

Inspections   and  surveys 25,9<;6  81 

Federal  taxes  19,908  48 

All  other  taxes,  licenses  and  fees 54,680  02 

Postage,  telegraph  and  teleplione,  exchange  and  express (i,028  IS 

Legal  expenses  3,204  93 

.■Advertising,  subscriptions,   printing   and  stationery 24,174  55 

Agents'   balances  charged  off 476  18 

Real    estate    expenses 75  70 

Loss  on  sale  or  maturity  of  ledger  assets.. 4,245  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ...  4,788  70 

Borrowed  money  repaid 200,000  (in 

Interest   on    borrowed    money 4,303  93 


Total   disbursements  - - $2,479,220  99 


Balance    $4,000,228  74 

LEDGER  ASSETS 

Book  value  of  real  estate -  $2,914  65 

Mortgage  loans  on  real  estate 619,450  00 

Book  value  of  bonds  and  stocks 3,013,420  iio 

Gash  in  office LOiXi  74 
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Deposited  in  banks  on  interest $87,157  &> 

Agents'  balances,  busine.ss  subsequent  to  October  1 261,9.»9  .SI 

Agents"   balances,   business  prior  to  October  1 l.SOi  n-^ 

Office   furniture   and   fixtures 4,000  00 

Loans    on    personal    security 1,835  45 

Cash  deposits  with   general   agents (j,549  Ti 

Total  ledger  a^Jsets $4,000,228  74 

Non-Ledger  Assets 
Interest  due — 

On  mortgages .._ $27,497  67 

On   l)onds   62,351  94 

On    othtr    assets 79  ■)« 

89,929  0<» 


Amount  re<overable  for  reinsurance  on  paid  losses 2,778  .')S 


Oross  assets   if4.092,9:«)  41 

Deduct  Assets   Not  Admitted 

Cash   <leposits   with    general    agents $6,549  72 

Furniture,    fixtures    and   safes 4,000  (Hi 

Agents'    balances,   busine.-is   prior  to  October  1 1,805  02 

Loans   on    personal   security 1,835  45 

Book  value  of  bond-*  and  stocks  ovei  market  value 1,283  (iO 


l.-),473  79 


Admitted   a.ssets $4,077,402  02 

LIABILITIES  Marine 

and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due WG.(M)0  09  $7,078  88 

Ixjssfs  in  process  of  atljustnient,  or  in  suspense 171,097  70  til, 174  oo 

Losses  resisted 1,400  00  4,555  Oo 


Total  claims   for  losses $218,504  39  $73,407  88 

Deduct    reinsurance    


Net  amount  of  unpaid  losses $166,285  62         $73,407  88  $239,093  40 

Preiiiiuni."   received   and   receivable  upon   fire  risks $1,572,502  17 

L'ri'-arned   preiniunis  on   inland  navigation   risks. 12ti,548  53 

Total   unearned   premiums 1,889,060  70 

Salarleh,    expens'S.    accounts,    few,    etc.,    ilue 2,000  00 

K.'tiiiiated  amount  hereafter  payabl-  for  taxes 30,025  03 

tV^ntingetit   conuiiistfiuns   or  other  charges   due 27,024  Ob 

Du"  and   t(»  liei-oiu"  due  for  iKjrrowefl  money ' 75,0(K)  00 

K.-tlniated   exi»eiixen   of   adjustment  of  losses. 4,880  00 

Total    llabilitieg,   except   capital $2,083,673  77 

Surpliu'   over  all  liabilftieti ^ 1,993,788  85 

Total     $1,077,402  62 

RISKS  AND   PREMIUMS 

Marine  and 

Plre  rlMks         T'rendiuiis       iidand  risks  Premiums 

In    force   lH-i*m\>er  31,    1920 $339,321,53100      $.1,084 ,9:t7  79   $.«,323,HIO  (X)  $4»0,293  00 

WrlttMi    during    year 255,870,470  00       3,048.274  92     27,305,798  00  333,957  28 

Total*.     : $505,192,001110      »<i,733.2l2  71    lH()0,«i9,6l4  (Kt  $814.25125 

Kxplml   and    terminated 241.228,590  WJ       2.89j,975  38     44,207,357  00  021,217  6(1 

III  fori-e  at  enil  of  year $353.0«3,402  00     $;},837,237  33    $10,422,257  00  $193,003  U» 

I>M|iirt    ■Mioulit    reliutured 106,832,856  00       1,108,003  85 

Sn   amount   In   force $247,i:«).54(S  00     tl,in»,%a  in 

k<  capitulation  of  Are  riaka  In  'orre  anil  iiremiuitut  tlu-reon                             'ilxkN  I'liinluiim 

Not  HM.f  than  one  year  to  run $03.«U3,747  OO  $873,300  ».» 

Mt^r<    than  om-  and  not  more  than  three  jrMTS lo;i,lffi2,0(Hi  oo  1/73, Nn  ii 

Murr    than    thr^e    y-ari.     r.a,4«lfl,4»M  <«»  (HKimMl  Ofl 

«Juarani«-    .inNiili*    _ „ 2l,oio,Ro;  (lo  :!;t.,s|i7ii 

In   fort*   I«r.».|i,ljrr  3J,   1921 $247,1 80414«  00  $2,a79,2ai  4tt 

BUSINESS    IN    CALIFORNIA    DURING    1021 

Ktri'  Aiidiiiioblle 

V.  ..^^^. .........^^.... - $20,3.i<i,:i(iri  00 

•  rWmilllllZ^ ..— ~ -..~ :»ii :.vr.i  M  2K7  ni 

Nrt     IMM.  'liM^rraiLl.'..rn 1I2,|(J«B7  5.023  80 
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MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY 

Minneapolis,  Minnesota 

(Incorporated  1902.) 

Year  ending  December  31,  1921. 

FRJ=:d  C.  VAN  DUSEN,  President.  WALTER  C.  LEACH,  Secretary  and  Treasurer. 

J.  F.  MAGEE,  San  Pfancisco,  attorney  for  service. 

CAPITAL 

Capital   paid  up. - if20O,(K)0  00 

Ledger  a.>isets  December  31  of  previous   year Sfl,()97,S«iO  S2 

INCOME  Another 

Fire  classes 

(iross    premiums    $919,6.57  .%        .tiSOS.SVO  93 

Return 
Deduct —  Reinsurance       premiums 

Fire    $194,918  64        .•f409,(i86  61  469,686  61 

All    other    290,288  33  38,241  27 328,529  60 


Net    premiums    written $449,970  95        $239,841  33        $689,812  28 

Interest- 
On    mortgage    loans $12,810  82 

On  bonds  and  dividends  on  stocks 29,239  79 

From    other    sources 2,913  83 

44,964  44 

Agents'   balances   previously   charged    off 104  57 

Borrowed  money  20,000  CO 

Profit  on  sale  or  maturity  of  ledger  assets 67  52 

Increase  in  book  value  of  ledger  assets 400  00 


Total  income  $756,348  81 


Total    $1,853,149  33 

DISBURSEMENTS  All  other 

Fire  classes 

I.o.-ses    i>ai<l    policyholders $48,9,583  53  $480,918  13 

Deduct—  Salvage  Reinsurance 

Fire     $3,593  99        $186,')67  65  189,^1  64 

All    other  classes 30  00          277,246  32 277,276  32 


Net    losses    paid $299,921  89        $203,641  81  $503,563  70 

Loss    adjustment   expenses 17,394  29 

Agents'  compensation,   including  brokerage 119,793  55 

Agents'    allowances    1,550  64 

Field   supervisory   expenses 27,764  53 

Salaries    and    fees 58,354  97 

Rents    4,974  69 

Furniture    and    fixtures --  403  13 

Maps,    including    corrections 1,781  60 

Inspections    and    surveys 11,431  15 

Federal    taxes    14,866  42 

All  other  taxes,   licenses   and   fees 33,810  38 

Postage,  telegraph   and   telephone,   exchange  and  express 2,707  77 

Legal    expenses    147  30 

Advertising,   subscriptions,    printing    and    stationery 9,764  67 

Agents'   balances   charged   off 1,068  96 

Discount,   certificates   of   deposit 1,670  79 

Rent— tabulating    machines    1,241  00 

Loss  on  sale  or  maturity  of  ledger  assets 7,719  44 

borrowed    money    repaid 20,000  OO 

Interest    on    borrowed    money l^l  67 

Total  disbursements  $840,160  65 


Balance $1,012,988  68 

LEDGER   ASSETS 

Mortgage  loans   on   real   estate $240,050  OO 

Book  value  of  bonds   and   stocks 579,112  06 

Cash    in    office 3,737  27 

Deposited  in   banks  not  on   interest 10,987  65 

Deposited    in    banks  on    interest 89,233  53 
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Agents'  balances,  business  subsequent  to  October  1 -— $77,553  94 

Agent*'   balances,   business  prior  to   October   1 5,311  90 

Bills   receivable,  taken   for  fire  risks 5,662  74 

Reinsurance    recoveries    on    losses 1,339  59 


Total    ledger    ai^scts - $1,012,988  68 

Non-Ledger  Assets 
Interest  due— 

On    mortgages    $9,188  20 

On    bonds    - 9,099  85 

On   certificates   of   deposit 196  27 

18,484  32 

Market   value  of  l>onds   and  stocks   over  book   value 6,574  94 

tiross    assets    $1,038,047  94 

Deduct  Assets  Not  Admitted 

Agents'   balances,  business  prior  to  October  1 $5,311  90 

Hills  receivable,   past  due,   for  fire  risks 277  34 

Kxcess  of  bills  receivable,  not  past  due,  over  uucanied  premiums 781  77 


6,371  01 


Aiiiiiitted    assets    ..- $1,031,676  93 

LIABILITIES  Another 

Fire  classes 

Losses  adjusted  and  unpaid,  due  and  not  due $6,906  64 

Losses  in  process  of  adjustment,  or  in  suspense --  90,480  00 

Losses  resisted   ..- $3,000  00 


Total   claims    for  losses - -- $97,386  6t 

Deduct    reinsurance    - 30,258  00  2,000  00 


Net    amount    of   unpaid    losses $67,128  64  $1,000  00  $68,128  64 

Premiums   receive<l   and  re<-civable  upon  lire  risks. ■  $308,388  61 

Unearned   premiums   on    all   other   risks 31,604  15 

I'neamed    prcmiiiins    on    all    risks -.  210,675  31 


Total    unearned    prcuiiums - $550,608  07 

Dividends    de<lared    and    unpaid 20,000  00 

Salaries,   expenses,   accounts,   fees,   etc.,  due - 2,000  0<» 

h>timatfd    amount   hereafter    payable    for    taxes 20,000  UO 

Contingent   commLssions  or  other  charges  due 15,000  00 

Kstimuteii    e.xpcnse    tuipaid    losses 2, '200  00 

Total    liablJIties,    except    capital .- $677,998  71 

<'apltal - $200,000  00 

Surphm   over    all    liabilities 1.53,680  22 


Surplus    to    policyholders 353,680  22 


Total    -... - 11,031,676  08 

RISKS   AND    PREMIUMS 

All  other 
Fire  rlKk.s         J'reniinins  clastieH  Premiums 

Wilttni   duriuir    year $74,^81,603  (ki       ■^.m.H.'Ai  52  $44,fn»,«02  (lo       $,'>6I,h82  lO 

¥.xi**m  over  reiusuraoce. ^ 340  45 

'l>ut«ls     $74,881,663  UO        $«J04.100  97    »44,61.3.a)2  00        $661,888  10 

Kxpiretl    Lnd    terminated 18,923,393  (K)  21I,I(M  »7     ^,478,058  (JO  510,529  64 


In    force  at  end   of   year $55.ur<G 'JOU  00        $603,026  30   $10,135,744  00  $54,352  46 

Dcdurt    aiiiouut    r^usurcd ia,8ffil,aw  OU  207.N51  35       2.545.330  00  15,564  44 


Net    amount    In     force $39,087,571  00        $4«6,174  95  $7,590,408  00  $38,798  02 

Kirapfti/liitlon   of   liri-  H»kii   in    force   and   prcuiiunin   thereon —  KJ^ks  Premluum 

-Vi/t    more   than   one   year   to   run $2L<«>4.6.'>«  (K»  $208,943  52 

Mort-  than  one  and  not  luorc  thao  three  year* ri.MKXi  oo  1.10,787  52 

Morr   than    thrw    ymn «—«..... — ,. 2,26'l,«riO  00  5.S,flB0  64 

.\>t\anrr    prrinlunM    ^ 180.6;«  OO  1.798  27 


In    forcr    IlMvnitMT   31,    I»lM                                                                            PtOflmfiTl  00  $480,174  9Q 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Fire 

Net    rkki.    v^-ttti             $2,lh«,l(*2  OO 

N«<    pr»"                     -ivail ———.-.—~..~.--...^-...-..^.^............«. ..„-..  32,8«2  96 

Krt    Uj'-                          ^ ^ 16.852  22 

N--!     1 I    •-                  1 16.878  22 


FIRR    AXn    KIKK    AND    M  AH  INK.  241 

MINNESOTA  IMPLEMENT  MUTUAL  FIRE  INSITRANOE 

COMPANY 

Owatonna,  Minnesota 

(Incorporatwl  llKM.) 

Year  oiuliiig  Dici'inljcr  31,  lifll. 

F.  .1.  I.AKK,  PresUliMit.  C.  I.  BUXTON,  Secretary. 

C'HAS.   MeKKXZIK.  San   FraiieiM-o,  attorney  lor  service. 

CAPITAL 

l.ciiKer  a-sset.*.  Deceinl)er  31   of   previous   year -- — - $1,216,884  43 

INCOME 
Gro.ss    iireniiiinis    _ --     if2, 257,385  .57 

De.iiiet^ 

Reinsurance    $670,141  93 

Ktturn    iireiniunis    246,636  .51  916,778  44 


Net    Mreniinuis    written. $1,.340,587  13 

Interet^t  — 

On   mortgage   loans-- - i*38,i>10  54 

«>n   hond.'i   and  tjivitlends  oi,  stocks — - 6,173  OO 

From    other   sources 2,410  44 

Rents     88  50 

47,582  as 


From    other    sources 1.968  79 

I'roiit  on  sule  or  maturity  of  ledger  assets .— 2,615  9f> 

Increase  in  ljt)ok  value  of  ledger  asi>ets 4,700  00 


Total    income $1,3»7.449  35 


Total    $2,614,333  78 

DISBURSEMENTS 

I.o.s.ses   paid    i)olicvhold»rs ...^        $639,586  42 

Deduct— 

Salvage   .. $3,733  50 

Reinsurance 204,035  76  207,768  10 


Net    losses    paid $431,817  26 

LOS.S    adjustment    expenses.. 7,353  16 

Agent.s'    comppnsation,    including    brokerage .-  106,661  21 

Agents'    allowances    - 5,792  77 

Field    supervisory   expenses 11,904  79 

Salaries    and     fees 70,3»7  24 

Rents. 3.253  52 

Furniture    and    fixtures _ 6.607  48 

InsiK'ctlons    and    surveys 30,072  79 

Federnl    taxes _ 10,041  26 

All   other   taxes,    lic<'nscs   and    tee.- 26,ifiO  14 

Po.stagc.   ti'legraph  and  telephone,  exchange  and   express _ 5.380  93 

l,"pal   expenses 2.485  74 

.Advertising  and  .subscriptions,   printing   and   stationery 13,423  35 

Miscellaneous 1,546  99 

Heal    estate    expenses 244  56 

Dividends    to    policyholders ^ 513,608  42 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties 4,524  98 

Loss  on  sale  or  maturity  of  lodger  assets 194  50 


Total  disbursements $1,252,261  07 


Halancc   $1,362,072  71 

LEDGER    ASSETS 

Mook    value   of    real   estate $32,739  02 

MortcHue  loans   on   real  estate - 788,187  18 

liodk   valui-  of   bomls   and   stocks _ 132,445  61 

(ash    in    otllce... 50  00 

Deposited   in   blinks   not   on   interest 104.1)75  n 

Deposifd    in    banks   on    interest - 8<1,133  24 

Agents'    balances.    biLsiness   subseiiuent   to  October   1. 170,040  31 

.Agents'   balanei-s.   buslni'ss   prior  to  October  1 754  51 

Hills    reeeivabl.'    for   tire   ri.nks _ „ .5.920  78 

Due    for   r-insuranee   premiums 40,320  74 

Amount   due  from   reinsurance  companies  on   paid   losses 505  nS 


Total    ledger   assets $1,.S62,072  71 

16-lf'2ft.".— I 
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Non- Ledger  Assets 
Interest  due— 

On    mortgages    $28,148  73 

On    bonds    1,773  ftl 

On    other    assets 2,091  61 

$32,013  98 

Market  value  of  bonds  and  stocks  over  book  value 1,920  64 


Gross    assets    — -     $1,396,007  33 

Deduct  Assets  Not  Admitted 
Agents'   balances,  business   prior  to   October   1 754  51 


Admitted    assets    - $1,395,252  82 

LIABILITIES 

Losses  adjusted  and  unpaid,  due  and  not  due $4,415  24 

Losses  in  process  of  adjustment,  or  in  suspense 138,412  60 


Total   claims    for   losses $142,827  84 

Deduct    reinsurance    --  43,331  23 


Net  amount  of  unpaid  losses $99,498  61 

Total    unearned    i)remiums -.  753,660  14 

Dividends   declared    and   unpaid-— 8,021  H 

Salaries,  expenses,  accounts,   fees,  etc.,  due 437  63 

Kstimated  amount  hereafter  payable  for  taxes 22,000  00 

Contingent  commissions  or  other  charges  due 1,250  00 

Funds  held   under  reinsurance  treaties 68,210  44 

.Jistimated    adjustment    expense.. 500  00 


Total   amount   of   all   liabilities $953,575  96 

Surplus   over    all   liabilities 441,676  86 


Total $1,395,252  82 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In    force   December   31,    1920 ..$114,122.663  00  $L949,972  65 

Written    during    year 126,656,608  00       2,257,365  57 

Kxcess   over   reinsurance — 7,944  25 


Totate    _ $240,778,271  00     $4,215,282  47 

Kxpired    and    terminated 113,378,212  00       2,067,477  05 


In  force  at  end  of  year $127,400,059  00     $2,147,805  42 

D.duet    amount    relnsund 38,202,589  00         725,360  68 


Net    amount    in    force _ $89,107,470  00  $1,422,444  74 

K<'<apitulution   of   lire  ri6k£   in   force  and  premiums   thereon—  Risks  Premiums 

Not   iiK.r.'  than   one  yi-ar  to   run „ _ $67.18S,y2.>  OO  $1,22+,816  60 

More  than  one  and  not  more  than  three  years 17,sa!>,342  00          120,765  12 

More   than   three   years _ 177,637  00             2,003  00 

Advance    premium»    , . 3,871.566  00           74,859  96 


In    f.,r.-.     h  .-.•Kil^'r  31.   1921 - $80,107,470  00     $1,422,444  74 

BUSINESS   IN    CALIFORNIA   DURING  1921 

Fire 

NVt  rliikh    written _ , $4,lii,3K4  (hi 

N'rt   pn-iiilumd    received — _ _ 51,410  17 

Krl    l<M(h«t    paid _ 21,261  25 

N<t    loMWii    iucurn-d - »<»,40I  02 

NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(lnr<irp<»rat<d    1910.    (Nitiiiiieiuid    liiuiinPMi   in   <'all(<*rnla   1912.) 

Year  i-ndlnK  H«<eiii»MT  ;tl,  ll«l. 

H     M     M'MMrrr,    I-f^lili-ni.  THOH.    A.    ll.X'I'll.WV.W,   M-«retury. 

JAMKH    F.  COHjJ,   Han    KraiicliMo,   ullorney    f<ir  «ervlei'. 

CAPITAL 

CaplUl    paid    up     _ ~~...      |I ,000,000  00 

l^lfrr  MMtfU  lMirfiir«r  n  ot  prerloiu  year %[,,i»n,o*a  iv 
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INCOME  Marine 

Fire  and  inland 

Gross    premiums    $4,359,475  31        $322,587  03 

Return 
Deduct —  Reinsurance      premiums 

Fire    ?893,743  34        $753,804  40       1,647,547  74 

Marine    and    inland 7,S5S  06  116,227  72 124,085  78 


Net   premiums    written $2,711,927  57  $198,501  25     $2,910,428  82 

Interest- 
On  mortgage  loans $129,582  30 

On    coUateral   loans 10,316  69 

On  bonds  and  dividends  on  stocks 94,261  60 

From  other  sources 7,611  VH 

Rents 19,206  68 

260,979  19 


Agents'  balances  previously  charged  off    338  41 

Profit  on  sale  or  maturity  of  ledger  assets 3,138  39 


8,481,931  60 


DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    policyholders $1,835,334  87  $307,739  26 

Deduct—  Salvage         R^nsurancc 

Fire    $12,446  35        $575,966  58  588,412  93 

Marine    and    inland 12,928  05            3,112  02 16,040  07 


Net    losses    paid $1,246,921  94        $291,699  19  $1,538,621  i.-. 

Loss    adjustment    expenses 53,555  64 

Agents'   compensation,    including  brokerage 833,781  18 

Agents'   allowances   41,726  90 

Field   supervisory    expenses 93,006  82 

•Salaries  and  fees 136,271  ?5 

Rents  19,990  99 

Furniture  and  fixtures 725  89 

Maps,    including   corrections 1,802  54 

Inspections   and   surveys 56,429  16 

Federal    taxes    33,151  3S 

All  other  taxes,  licenses  and  fees 105,602  75 

Postage,  telegraph  and  telephone,  exchange  and  express 7,024  61 

Legal   expenses   509  04 

Advertising,    subscriptions,    printing    and    stationery 21,ofi9  43 

Agents'  balances  charged  off 6,979  32 

Real   estate   expenses 9,097  7li 

Paid  stockholders  for  interest  or  dividends 160,335  00 

Loss  on  sale  or  maturity  of  ledger  assets 708  24 


Total   disbursements   $3,120,688  97 


Balance    $5,361,242  63 

LEDGER   ASSETS 

Book  value  of  real  estate —  $183,198  67 

Mortgage  loans  on  real  estate 2,573,318  00 

Loans  secured  by  collateral 146,850  00 

Hook  value  of  bonds  and  stocks 1,594,612  73 

Cash  in  office 42,158  49 

Deposited  in  banks  on  interest 322,799  85 

Agents'  balances,  business  subsequent  to  October  1 474,087  20 

Agents'  balances,  business  prior  to  October  1 23,517  69 

Deposit  with  Philadelphia  Underwriters  Association 200  00 

Deposit  with  State  of  Alabama 500  00 


Total   ledger    assets $5,361,242  63 

Non- Ledger  Assets 

Interest  due— 

On    mortgages    $35,456  78 

On    bonds    18,334  82 

On  collateral  loans -  L4S0  32 

Rents  due  24  00 


55,295  92 

Market  value  of  real  estate  over  book  value 20,645  77 

Reinsurance  recoverable  on  losses  paid 8,711  17 

Gross  assets  - $5,445,895  49 
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Deduct  Assets   Not  Admitted 


Agents-'  balances,  business  prior  to  October  1 

Book  valiia  of  bonds  and  stocks  over  market  value. 


Ailnntted    assetv* 


$23,517  69 
38,136  20 


$31,653  89 . 
$5,384,241  60 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  <lue..- 
I.osses  in  process  of  adjustment,  or  in  suspense- 
Losses   resisted   


Marine 
Fire  and  inland 

$154,672  28  $12,606  85 

366,030  02  40,580  85 

26,830  00  4,897  35 


Total  claims  for  losses- 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Unearned    premiums    

Salaries,  expenses,   accounts,   fees,  etc.,   due 

Estimated  amount  hereafter  payabk-  for  taxes- 
Contingent  commission-;  or  otlier  cliarges  due 


$547,558  30 
157,776  68 


$389,781  62 


$58,085  05 


$58,085  05 


Total  liabilities,  except  capital J 

Capital    .. $1,000,000  00 

Surplus  over  all  liabilities 610,269  90 


Surplus  to  policyholders- 


$447,863  67 

3,120„595  61 

1,992  71 

150,000  1)0 

23,516  71 

$3,743,971  70 


1,640,269  90 


Total  $5,384,241  60 


RISKS   AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums       inland  risks 

In  fore"  December  31,  1920-- - $612,329,726  00     $6,947,956  34    $18.40O,(>81  (K> 

Written  during  year - 415,244,497  Ot)       4,3)9,475  31      12,647,688  00 

Excws  over  reinsurance - - 80,866  60 


Premiums 
$426,970  88 
322,587  03 


Tcta's   - -- - $l,077,.-)74,223  00    $11,388,298  25    $31,108,369  00        $749,rK>7  91 

Expired    ami    terminated 385,875,224  00       4,470,095  62       4,172,ft49  00  120,416  59 


I:i   force  at  end  of  year $(i91,698,999  00     .$6,918,202  63    $26,93.5,720  00 

Deiluct   amount   reinsured _• 134,352,581  00       1,610,025  45 


$629,141  32 


Net   (".mount   in   force $557,346,418  00     $5,308,177  1« 


R' capitulation  of  Are  ri.<ks  in  force  and  premiunw  tnereon—  Risks  Premiums 

Not   more   than   one   year   to   run - -- $133.148,6")3  0(1  $l,57i,13«  33 

More  than  on--  and  not  more  than  tliree  years ...-—    365.253,.'>99  00  3,318,349  53 

More  than  three  years - 85,879,886  00  1,043,832  64 


In    force   rx-f-emlM-r   .31,    1921 $584,282,i:!S  on     $5,937,318  W) 


BUSINESS   IN    CALIFORNIA    DURING   1921 


Klre 


Net    rlnkf   written $14,758,901  (K) 

.Net    premluniH  received 186,017  40 

X^t   luHiiMt   paid :t9.054  22 

Net    loweii    Incurred ...,._.„.„.... . , .">H,25I  95 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD 

Hartford,  Connecticut 

UlHoriM.IUtlll     IN/JJ 

Year  endlnit  iM-iember  31,  1921. 

H    A.  KMITH,  PrmMeiil  H.  T.   MAXWELL,   Hecretary. 

WILI.AKD  <*     W.WMA.N.   Man    Krunil»<ii,   iitlorney    (or  Ner\lre. 


CAPITAL 

(aplial    p«M    up . |Z.Oa»,ilOO  UJ 

l^igrr  aMriii  UMviubtT  M  of  prvvloiM  |rMr.,.......^^^^^.,.~.^.. 


^•iifinii,m,  05 
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INCOME  FiiT  Ofean 

and  others  marine 

Gross    premiums    !i;25,856,62-l  18        $315,516  40 

Return 
Deduct —  Reinsurance       i)remiums 

Fire    and    otliers 15,953,635  85     )H,4()9,435  6C>     10,363,071  45 

Ocean   marine   177,337  90  53,940  6S 231,278  56 


Net    premiums    written $15,493,552  73  $84,237  84   $15,577,790  57 

Interest- 
On    mortgage    loans $121,710  47 

On  bonds  and  dividends  on  stocks 825,570  06 

From    otiier   sources 99,079  78 

Rents 41,652  50 


_,  J8,012  81 

Increase  in   liabilities  on   account  of  reinsurance  treaties 3,4(i0  16 

Agents'  balances  previously  charged  off ' 1,678  57 

Profit   on  sale  or  maturity   of  ledger  assets 12,112  10 


Total  income  $16,682,994  21 

Total    $44,269,229  86 

DISBURSEMENTS 

Fire  Oeean 

and  others  marine 

Losses    paid    policyholders $12,165,773  38  $568,225  01 

Deduct—  Salvage  Reinsurance 

Fire    and    others $144,342  06     $3,897,380  20       4,041,722  26 

Ocean   marine    .. 28,925  18  318,795  51 347,720  69 


Net    losses   paid $8,124,051  12        $220,504  32  $8,344,555  44 

Loss    adjustment    expenses 314,098  13 

Agents'  compensation,   including  brokerage 3,012,151  46 

Agents"    allowances    41,892  52 

Field   supervisory   expenses 624,596  46 

Salaries    and    fees 1,322,473  40 

Rents    122,837  15 

Furniture    and    fixtures 49,621  90 

Maps,    including   corrections 24,011  97 

Inspections    and    surveys 360,983  31 

Federal    taxes    321,423  59 

All  other  taxes,  licenses  and  fees 494,296  97 

Postage,  telegraph   and   telephone,   exchange  and   express 63,075  98 

Advertising   and   subscriptions,   printing   and   stationery 172,008  95 

Agents'   balances   charged   off 1,164  31 

Miscellaneous   2,797  39 

Investment   expenses   105  00 

Real    estate    expenses 24,051  74 

Paid   stockholders    for   interest    or   dividends 400,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 417,564  38 

Total,  disbursements   $16,113,710  05 

Balance  $28,155,519  81 

LEDGER   ASSETS 

Book  value   of  real  estate $613,706  78 

Mortgage  loans  on   real  estate 2,253,225  OO 

Kook  value  of  bonds  and  stocks 18,065,253  79 

Cash    in    oflSce 2,549  34 

Deposited  in  banks  not  on   interest 89,975  02 

Deposited  in  banks  on   interest 3,507,260  90 

Agents'  balances,   business  subsequent  to  October  1 2,740,336  02 

Agents'  balances,  business  prior  to  October  1 95,410  21 

Bills    receivable,    for   fire   risks 638,070  91 

Due   from    deiiartmental   managers 3,876  92 

Due   from   other   companies 145,854  92 


Total   ledger   assets $28,155,519  81 

Non- Ledger  Assets 
Interest  due— 

On    mortgages $39,730  26 

On    bonds    458,095  13 


497,825  39 

Market  value  of  real  estate  over  book  value 21,293  22 

Due  from  other  companies  for  reinsurance  on  fire  losses  paid 59,264  47 


Gross    assets $28,733,902  89 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $95,410  21 

J'.ills  iTceivable,   past   due,    for   risks 98,451  96 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums-—  57,505  43 

Interest   on   bonds   in   default 248,940  67 

Book  value  of  bonds  and  stocks  over  market  value 5,297  30 

Due   from   departmental   managers 3,876  92 

$500,482  19 

Admitted    assets   $28,224,42«  40 

LIABILITIES         Fire  Ocean 

and  others  marine 

Losses  adjusif-d  and  unpaid,  due  and  not  due $687,524  29  $5,551  55 

Losses  in  process  of  adjustment,  or  in  suspense 2,136,121  70  609,602  55 

Losses   resisted   114,070  05 

Total    claims    for  losses $2,937,716  04        $615,154  10 

Deduct    reinsurance    .. --  869,808  39  354,634  06 

Net    amount   of   unpaid   losses $2,067,907  65        $2t»,520  04     $2,328,427  69 

Premiums  received  and  receivable  upon  fire  risks $7,639,076  55 

Unearned  premiums  pro  rata  on  risks  other  than  fire 2,023,808  92 

Unearned  premiums  on  all  risks 6,188,901  84 

Total  unearned  premiums- -—  15,851,787  31 

Salaries,  expenses,  accounts,  fees,  etc.,  due 50,000  00 

Estimated    amount    hereafter  payable   for  taxes 600,000  00 

Contingent  commissions  or  other  charges  due 40,000  00 

Funds   held   under   reinsurance   treaties 9,724  21 

Special  reserve  fund  covering  all  contingent  liabilities-- 500,000  00 

Total    liabilities,    except    capital $19,379,939  21 

Capital    - - -- $2,000,000  OO 

Surpliw   over   all  liabilities 6,844.481  19 

Surplus    to    iKdicyhoIdcrs —       8,814,481  1!) 

Total    - - $28,224,420  40 

RISKS  AND  PREMIUMS 

Fire  and  Ocean 

other  risks  Premiums        marine  risks         Premiums 

lu    force   December   31,    1920 $4,0&>,705,388  00  $38,952,487  99 

Written    during    year 2,881,513,44100         25,856,624  18       $56.074, 14«  00  $315,516  40 

Kxcess  over  reinsurance 42,176  51 


Totals    $6,967,278,829  00       $64.Sil,288  68 

Expired    and    tenninated 2,739,132,869  00        24,687,923  41         51,489,965  00  266,183  61 


In   force  at  end  of   year $4,228,145,960  OO       $40,163,385  27         $4,581,1«1  00  $49,332  79 

Deduct    amount    reinsured 1,175,128,345  00  9,459,22196  ],7!M,078  00  25,725  46 


Net   amount   in    force $3,053,017,615  (W       $30,704,143  31  $2,790,083  00  $23,607  33 

KMtipitulation  of  Are  risks  in   force  and  premiums  thereon—  Rittks  Premiums 

Not  mon-   than   one   year  to  Ain _ $234,997,ri<)I  0(J  $2,4.")4,16e  06 

More  than  one  and  not  more  than  three  years  to  run 2,815,ft')5,2;«»  0<i  28,232,329  29 

Advani-o    prf-miumi!    2,361,875  00  17,644  96 


In  fore*  Decemter  31,  1921 _ $3,063,017,615  00  $30,704,148  SI 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Fire  Automobile 

N't    rlijlw    written $47,'MO.tt,tfl  no  $7,870,397  00 

N<-t    |>r»-iiiliim«    received r.28,fM  01  85.480  36 

Net    U>»'i*    paid _. ^ 210,472  ;«  15,766  49 

Net    loi*e»    Incurred . ....^«.-.„ 203,063  HO  23,323  84 
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NATIONAL  LIBERTY  INSURANCE  COMPANY  OF  AMERICA 
New  York,  New  York. 

(Incorporated    3850.    Commenced   business   in   California   1900.) 

Year  ending  December  31,  1921. 

OHARLE.S  H.  CTOATES,  President.  LOUIS  PFINGSTAG,  Vice  Pres.   and  Secretary. 

CHAPMAN  &  NAUMAN,  .San  Francisco,  attorneys  for  .'service. 

CAPITAL 
Capital  paid  up $l,0ii(),Oi)(i  On 

Ledger  assets  December  31  of  previous  year $1(1,106,451  61 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $9,565,392  12     $l,5i2,727  25 

Return 
Deduct —  Reinsurance      premiums 

Fire    '- :J2,4]3,835  43     $1,750,701  05       4,164,536  48 

Marine  and  inland 347,275  89  497,899  95 845,175  84 


Net   premiums   written .-.     $5,400,793  04  $707,651  41     $6,108,344  45 

Interest- 
On   mortgage   loans $73,065  42 

On  bonds  and  dividends  on  stocks 427.086  57 

Prom   other  sources 21,070  37 


521,222  3(5 

Stock  dividend  from  United   Fruit  Company 20,(W0  00 

Profit  on  sale  or  maturity  of  ledger  assets 56,456  01 

Increase  in  book  value  of  ledger  assets 1,126,780  49 


Total  income $7,832,803  31 


Total  _    $18,939,257  92 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid   policyholders $4,504,785  22  $882,082  11 

Deduct —  Salvage         Reinsurance 

Fire    $56,971  74     $1,754,056  35       1,811,028  09 

Marine    and    inland 28,498  m         268,571  22 297,070  18 


Net  losses  paid $2,693,757  13        $585,011  93  $3,278,769  06 

Loss   adjustment  expenses 206,494  77 

Agents'   compensation,   including  brokerage 1,290,733  19 

Agents'   allowances  169,263  12 

Field    supervisory   expenses 278,922  38 

Salaries  and  fees 476  660  09 

Rents . .65,913  75 

Furniture  and  fixtures . 37,553  60 

Maps,    including   corrections 15,958  78 

Inspections    and   surveys 156,103  68 

Federal  taxes  98,957  31 

All   other  taxes,   licenses   and   fees 233,444  64 

Postage,  telegraph  and  telephone,  exchange  and  express 17,427  37 

Legal  expenses    12,526  87 

Advertising,  subscriptions,  printing  and  stationery-. 70,604  63 

Agents'  balances  charged  off 3"9  95 

Miscellaneous 2,008  .32 

Paid  stockholders  for  interest  or  dividends ..  225,000  00 

Loss  on  sale  or  maturity  of  ledger  assets.. 22,626  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -- 183,925  85 


Total   disbursements   $6,843,226  40 


Balance $12,096,031  52 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $1,331,100  OO 

Book  value  of  bonds  and  stocks 8,169,723  03 

Cash  in  office -__  1,205  40 

Deposited  in  banks  not  on  interest 500  00 

Deposited  in  banks  on  interest 1,160,253  21 

Agents'  balances,  business  subsequent  to  October  1 1,344,777  10 

Agents'  balances,  business  prior  to  October  1 88,472  78 


Total   ledger    assets.. ,,-..,    $12,096,031  53 
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Non- Ledger  Assets 
Interest  diic^ 

On  mortgages   $32,327  75 

On  bonds  60,234  80 

—  ii!i«,582  5:. 

Reinsuranee  on  losses  paid ni,!)8!i  Od 


Gross    assets    - --    iisi2,3(K),603  07 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $88,472  78 

Book  value  of  tx)nds  and  stocks  over  market  value 54,052  03 

142.524  81 


Admitted   assets  $12,158,078  26 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $1,192,737  85  $254,276  61 

l,oss?s  in  process  of  adjustment,  or  in  suspense 34,071  60  101,089  00 

Losses   resisted    -- 120,0()0  18  .".SSu  00 


Total  elaima  for  losses - $1,847,469  m       $361,290  61 

Deduct   reinsurance  581,170  16  09,015  57 


Net  amount  of  unpaid  losses $7*;,299  47  $292,275  04     $1,058,574  51 

Premiums  received  and  receivable  upon  fire  risks $3,806,510  75 

Unearned  premiums  on  inland  navigation  risks.. 377,348  83 

Unearned  premiums  on  marine  risks 2,369,244  99 


Total    unearned    premiums 6,553,104  57 

Salaries,  exp'-nses.   accounts,   fees,  etc.,  due - 15,012  17 

Kstimated  amount  hereafter  payable  for  taxes 225,0(K>  00 

Contingent  commissions  or  other  charges  due 25,036  69 

Annuities - .- 185,(l.sn  Oil 

Kstimated  exjtenses  for  adjustment  and  investigation  of  losses 75,0O()  (Ml 


Total  liabilities,  except  capital $8,187,412  94 

Capital $1,000,000  00 

Surplus   over   all    liabilities 3,020,665  32 


.Surplus    to    policyholders '. 4,o2o,0'i5  3"Z 


Total $t2,l.'>8,078  2H 

RISKS   AND    PREMIUMS 

.Miii'iiii-  iind 

Fire  risks         I'n-niiiinis       inland  risks  Premiums 

In    for«-e  D cemljer  ai,  1920 $1,519,610,5t0  Oo    *14,8«i8,899  13   $53,484,158  00  $860,828  04 

Written    during    year 1,010,772,960  tM»      ii,9(>7,6ii  12   i73,oio,u79  oo  i,2lo.4i5  05 


Totaki     „ $2,530,340,470  00    $21,776,540  25  $226,4«4,2;i7  00  $2,(m,243  60 

Kxplred     and    Unnlnated 902,894,405  00       0,124,552  45   181,536,146  00  1,531,034  74 

In   force  at  end  of   year *l.627.44<l,065  Wi    $15.651,i»87  80    $44,958,091  00  $.'>40,208  95 

Deduct    amount  reinsured 335,174.040  00       3,.Vi0.5iiC  72       9,498,774  <Ht  105,1(M»  78 

Net  amount  In   force $1,292,272,025  00   $12,131,431  08   $.'15,419,317  00  $435,108  20 

K-capltulatlon  of  fire  rli>k»>  in   force  an<l  preinluiiM  tliereun—                          UiNkN  l'rcir>lniim 

Sot   more  than  one  year  to   run $201, 379,849  (mi  )|i2.9;«»,k72  *f 

More  than  one  aixl  not   more  than   three  yeara 25,llo.:«i2  (ki  2,1.'>1.355  40 

Mor-  than  thri-<-   y^ar« 44,079.770  (h>  53.').ft'l5  HI 

AdTaw-e    prpnihimi.    8,874,i^9  00  62.oo<i  .(4 

lo  force  lifeeiuUr  81.  1021 _ .  $M7.088,(«O  00  $6.«H8.8W  88 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Murlni) 

Klrc              and  Inland  Aiitomoblle 

VM    fhkt     wrtttm . $13,251. 2!rj  iK.          *M7,4.t.-.  <«,  $2.|ll<l.73:i  00 

V,i              ■       ,       .Hve<l                          2ilO.(IS»  19                 295  .'.9  u.tm>  :>'» 

„ ^ 87,'i.W  31              l.(tH7  T(»  55. V«  m 

.„! "        ...       .„ 182,700  11                 010  00  52.387  <I6 
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NATIONAL  RESERVE  INSURANCE  COMPANY 
East  Dubuque,  Illinois 

(Incorporated  lOl'J.) 

Yciir  ending  Dci-einbcr  31,  IMl. 

N.  .1.  SCHKUP,  President.  S.  F.   WKISEK,  SeeretHry, 

R.   R.  STOWKLL,   San   Francisco,    attorney   for  service. 

CAPITAL  *" 

Capital    paid    up if300,000  (K) 

Ledger  asset.s  December  31  of  previous   year !i'l,'1'-J<>,443  89 

INCOIVIE 

Fire 
Gross    premiums    -- $885,999  85 

Return 
Deduct—  Reinsurance       premiums 

Fire    -- !lil38,lS8  09        $202,523  96  340,712  65 


Net   prciin'uins    written !f545,287  20 

Interest- 
On    mortgage    loaas $15,940  17 


On  bonds  and  dividends  on  stocks.. - - 39,473  55 

From    oth<M-    sources. 1,691  66 


57,111  38 


Total    income    - $602,398  58 


Total    $1,628,842  47 

DISBURSEIVIENTS 

Pire 
Losses   paid    policyholders ^ $288,848  07 

Deduct—  Salvage         Reinsurance 

Fire $2,443  82  $35,274  83  37,718  65 


Net    losses    paid $231,129  42 

Loss    adjustment    expenses 5,041  08 

Agents'    compensation,    including    brokerage 154,582  32 

Field    super\-isory    expenses 24,808  .'W) 

Salaries    and    fees 14.940  00 

Rents    - - 720  m 

Maps,    inclu(b"ng   corrections. 82  98 

In.-iicctions   and   surveys.. 1,935  76 

Fc.leral    taxes    r),704  27 

All    otlier    taxes,   licenses    and    fees 11,658  75 

I'ostage,   telegraph   and   telephone,   exchange   and   express 1,066  22 

Advertising,    subscriptions,    printing    and    stationery 3,.t60  2.'i 

Loss    on    sale    or   niiiturity    of    ledger    assets... 28,228  75 


Total   disbursements $483,458  08 

LEDGER    ASSETS 

Mortgage    loans    on    real    estate $318.1(i(i  iMi 

Book    value   of    bonds    ami    stocks 650,826  <h> 

Deposited    in    banks    not    on    interest - 70  4S 

D(l)osited    in   banlts   on    interest 1. 74,361  31 

Agents'   balances,   business  suli.>ie<)uent    to  October  1 W.>ky\  17 

.\gents'   balances,   business   prior  to   October   1 2,162  43 

Total    Irdger    assets $1,145,384  30 

Non- Ledger   Assets 
Interest  due— 

On    mortgages    $4,897  71 

On    bonds 10,688  02 


15.583  73 
Market  value  of  bonds  and  stocks  over  book  value 27,764  00 


Gross    assets $1,188,732  12 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1-— - - -  $2,16-2  43 

Admitted    assets    - — - $1,186,569  69 

LIABILITIES 

Pire  1 

l.osiics  adjusted  and  unpaid,  due  and  not  due --  $91,763  06 

IH'duct   reinsurance    7,376  25 

Net   amount   of   unpaid    losses $84,386  81 

Premiums  received  and  receivable  upon  fire  risks 531,130  74 

Salaries,    expenses,    accounts,    fees,    etc.,    due —  5,000  00 

Estimated   amount  hereafter  payable   for  taxes.. 5,000  00 

Contingent  conunissions  or  other  charges  due .—  5,000  00 

Estimated  expenses  of   investigation   and   adjustment  of  losses 2,500  00 

Total    liabilities,    except    capitaL— $633,017  55 

Capital    $300,000  00 

Surplus   over  all  liabilities --. 253,552  14 

Surplus   to   policyholders - — -         553,552  14 

Total    -- - - $1,186,569  69 

BUSINESS  IN   CALIFORNIA   DURING  1921 

Fire 

Net    risks    written. - $5,979,687  00 

Net   premiums    received 95,230  11 

Net    losses   paid - - 25,645  75 

Net    losses   incurred 27,439  86 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY 

Pittsburgh,  Pennsylvania 

(Incorporated    19iM.    Coinincnced    business    in    California   1902.) 

Year  ending  December  31,  1921. 

K.  E.  COLE,  President.  E.  W.  HALL,  Secretary. 

JOHN  T.  BEALES,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up - --      $1,500,000  00 

Ledger  ai'st-ts  December  31  of  previous  year „ — $8,306,200  53 

Increase  of  paid  up  capital  during  year - — 200,000  00 

$8,505,200  53 

INCOME  Miirlii." 

Fire  anil  inland 

GtiMB  premium*   - $8,.i77,705  CI        $l05,4K;i  48 

Return 

I>Mliirt^ Reinsurance      premiums 

nrt  -  »1.780.4<Jfl  15     $2,233,673  90       4.014,140  11 

Marlni'Vnd'  lalind 49,681  73  5.047  ») 54,729  00 

Net  prwnlumi  written f4,«J3,fl»  60        |140,7M  8»     11,804,370  BO 

fnUre«t  - 

On    niortgagf   loan* • '  ,  •  „    "^ 

On   U*n<lii  and  dlvWendi  on  itocka — a'2(»,88j  (ifl 

From    other    source. "•°^°  "         gf^^,2  68 

«un.lui    paid    In - l""."!!*,*  T, 

.\K«-nl*"  balanc<-«  pr^vloiutly  chargMl  off. ..._......~...^........^— .  Z'<1  «.« 

liorrovMl    tuttufj      ....                    .    ~ —"  20'),0(»0  00 

front  on  Hale  or  ruaturlty  of  Jwlg-r  aMoU ~ "-Z""  "" 

Total  loeonM  - f6,4<l,a»  75 

Total    ~ tl8,0W,M4  28 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Loss&s  paid  policyholders - $3,641,540  64     fl,169,759  11 

Deduct—  Salvage         Reinsurance 

Fire    ifig.TUi  45      !f],:)44,-2r)(;  75        1,563,959  20 

Marine    and    inland 56,518  54  206,360  28 262,878  «2 


Net  losses  paid $2,077,581  44        $906,880  29  $2,984,461  73 

Loss  adjustment  expenses 118,657  ?6 

Agents'   compensation,  including  brokerage 1,017,364  89 

Agents'   allowances  60,072  81 

Field   supervisory    expenses 284,229  iiS 

Salaries  and  fees 257,121  48 

Rents    15,077  91 

Furniture    and    fixtures 2,815  61 

Maps,    including    corrections 9,723  46 

Inspections    and    surveys 118,075  76 

Federal  taxes  50,571  72 

All  other  taxes,  licenses  and  fees 219,864  36 

Postage,  telegraph  and  telephone,  exchange  and  express 16,755  85 

Legal   expenses   1,071  09 

Advertising,  subscriptions,   printing   and  stationery 82,230  50 

Agents'   balanc-es   charged   off 463  53 

Miscellaneous   __-- 1,6-50  00 

Paid  stockholders  for  interest  or  dividends 15<i,000  oo 

Loss  on  sale  or  maturity  of  ledger  assets -- 10,543  00 

Borrowed   money   repaid 200,000  oO 

Interest  on  borrowed  money 4,274  99 


Total  disbursements - $5,511,035  63 

Balance    .-- $8,335,488  65 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $241,700  Oi) 

Book  value  of  bonds  and  stocks 6,173,986  22 

Casli   in  office 34,835  Oo 

Deposited  in  banks  not  on  interest 23,039  21 

Deposited  in  banks  on  interest 538,861  V3 

Agents'  balances,  business  subsequent  to  October  1 678,129  61 

Agents'  balances,  business  prior  to  October  1 72,497  31 

Bills  receivable,  for  marine  and  inland  risks 57,720  46 

Bills  receivable,  for  fire  risks 191,642  55 

Amount  recoverable  for  reinsurance  on  paid  losses 343,076  51 


Total  ledger  assets $8,355,488  bo 

Non-Ledger  Assets 
Interpst  du" — 

On    mortgages    $3,884  69 

On    bonds    93,780  49 

On  other  assets 893  35 

98,558  56 


Gross  assets $8,454,047  21 

Deduct  Assets   Not  Admitted 

Agents'  balancfts,  business  prior  to  October  1 $72,497  31 

Bills  receivuljle,  past  due,  taken  for  risks. _ 189,688  91 

Interest  on  Iwnds  in  default 2,787  50 

Book  value  of  lionds  and  stocks  over  market  value 194,439  62 


459,413  34 


Admitted   assets  , $7,994,633  87 

LIABILITIES  Marine 

Fire  and  inland 

I/OSS-.s  adjusted   and  unpaid,  due  and  not  due $2,521  87 

Losses  in  process  of  adjustment,  or  in  suspense 793,376  68  $229,616  46 

Losses   resisted     125,755  72  25,496  20 


Total  claims  for  losses $921,654  27        $258,112  68 

Deduct  reinsurance   364,638  56  49,491  49 


Net  amount  of  unpaid  losses $557,015  71        $208,621  17        $705,636  88 

Premiums  received  and  receivable  upon  Are  risks $4,184,432  89 

Unearned  premiums  on  marine  risks 477,86J>  63 

Total  unearned   premiums - -— -       4,662,298  42 
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Salaries,  expenses,  accounts,  fees,  etc.,  due. $5,(K)0  00 

K.<tiinate<1  amount  hereafter  payable  for  taxes 2(Ki,0(K)  00 

Contingent  pommissions  or  other  charges  due 5,000  00 

All    other    liabilities l-^OO  ou 

Total   liabilities,   except  capital $o,652,i>3i>  30 

Capital  — - $1,500,000  00 

Surplus  over  all  liabilities-- -  841,698  57 

Surplus    to    policyholders 2,341,698  57 

Total  -. -—  - $7,994,633  87 

RISKS  AND   PREMIUMS 

Marine  and 
Fire  risks        Premiums      inland  risks       Premiums 

In  force  December  31,  1920 $1,055,566,662  00   $11,785,665  OS     $8,079,265  00        $210,097  12 

Written   during  year.. 776,019,405  00       8,677,765  61     25,529,126  00  19.),4S3  48 

Excess  over  reinsurance 139,174  90 


Totals - $1,831,586,067  00    $20,602,605  59   $33,608,391  00        $405,580  60 

Expired   and   terminated.- 728,313,583  00       8,517,194  13     29,111,257  00  302,876  -l-i 


In  force  at  end  of  year $1,103,272,484  00   $12,085,411  46     ^,497,i:i4  00        $102,704  38 

Deduct   amount   reinsured... 281,138,537  00       3,186,832  45  293,414  00  9,361  10 


Net    amoimt   in    force $822,133,947  00     $8,898,579  01     $4,201,720  00  $93,343  28 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not   more  than  one  year  to  run $240,433,9('0  tO  $2,635,135  o4 

More  than  ono  and  not  more  than  three  years ---    4.')i ..581,468  (lo  4,()53,500  46 

More  than  three  year.**    _ 130,118,509  00  1,60!),942  9i 


In   force   Decemlxsr  31,  1921.. $822,133,117   iO     $8,898,579  01 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 
Fire  and  inland      Automobile 

Net    risks    written... $17,561,781  00     $7,01(!.()")(}  (lO  $l,5(Mt  (lO 

Net  premiums  received 218,291  94  :>i;im  9J  26  2a 

Net  losses  paid 112,373  75  31,249  59 

Net   losses  incurred 118,5t»6  4"  33,985  11 


UNITED  STATES  BRANCH 

NATIONALE  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Ineoriiorated  ]82<i.) 

Year  eiidiiiK   iH-n-mber  31,   1921. 

.STARKWK.VTHKR   &   .SHKIM.KV.   Ine..   lnite<l   .Stairs   ManaKers. 

JOHN  A.  HOL'IJAARI).  San    FiamlMO,  attorney   for  service. 

CAPITAL 

.Statutory    d<pOhlt    Ijaoo.iKiO  00 

Ledger  Mi»i.*U  H^vtmXtex  81  of  prevloiM  year ♦!, 662,615  00 

INCOME 

Fire 

C,ui*»    preiniuinx f2,SQ(>,a«2  03 

Betura 
Deduct—  RelnMuraooe      preinluinii 

Fl«   ....  ..       »!;28,440  OS        $520,613  47        1.450,068  62 


Xrt  pfiiii.iiii,  »ritii-ii »uow,aoo  41 

itTWl 

(>n   Ixihd*   and  dividend*  oo  •tOCkl...  951,M7  06 

From    oth»T    •ourew.,..,... ...... ....................  2,063  12 


53,021  10 


Total    loroinr  9IMS,280  61 

Total    |Z,02SJM  41 


FIKK    AND    I'IKK    AND    MAKINK.  25:? 

DISBURSEMENTS 

Fire 
I.o.Mdcii    jtuiil    itulicyhdlilers f7&>,34U  6U 

IX«lmt—  HalvHKo  Rrlnsiirance 

Fire   _ !fl<».2l4  71        ^U.-i.Sltf  47  180.034  18 

Net    locscH    iiaid fOM.SVi  42 

LoK.1    n<IJii.'i|iii"iit    ('.\|x>nhT8 13,437  74 

ARents"    coiiiiHMisHtion,    includinK    brokerage " ""  306,812  2tf 

Field    siiiifrvisory    pxponses IIIIIII  V>33  :fi 

Salurit's    uml    (w's .... . . ......... .... 2..1  357  a;i 

IiL-lifctioiiy   and   siir\-i'ys I"I"  17,851  W 

Federal    taxes ~l  7)879  25 

Ail   other   taxeo.    Ilceniiec    and    fees 4t-  82,053  31 

PjwtMK'".  telegraph  and  tek-phone,  exchange  and  express 40  (Xi 

Advertl.-'iuK    and    subscrlittions 661  17 

Miseellaneoii.x    • 2,425  01 


Total  disbursements   9900,013  51 

HalanM-    .. $1,535,832  90 

LEDGER   ASSETS 

Book    value  of    lioiids    and    ^<toek8 $1,222,927  42 

Ih'piolted   in   banks   on    Interest 83.219  34 

Agents'   lialanees.   biisines.-<  snb!u><)nent   to  October  1. 229!480  14 

I'ach    d«n>ositt«d    with    Philadelphia    Fire    rnderwriters"   AssoriatloD anO  00 


Total    I<H|jr<T    assets _ $1,535,832  On 

Non-LedQer  Assets 

Interest  due  on  bondfl 14,023  37 

Relnsuranee  due   from  other  eonipauiee „ 1,510  OTi 


(iross    a.s.seti<    _ $1/)51,»72  ffi 

Deduct  Assets  Not  Admitted 
Mook   value  of   bonil.«    anil   stocks   over   niurket   value. 8!',841  42 


Admitted    ai«8et« fl,4<K.131  50 

LIABILITIES 

rire 

!,o<>ses  adjusted   and   unpaid,   due  and  not  due _ $54,073  12 

l.oKHe^   in   process  of   adjustment,   or  In  jtuspen.se 241.»M7  (V4 

Losses   resisted    3,.'J00  Ot) 


Total   rlainiK    for   Iosrph $302,220  70 

iX'duet    reinsurance    141,257  00 


Net  amount  of  unpaid  loosen „ _ $160,00  7* 

Fremlumx    recHveil   and    receivable   upon    all   fire   risks 747,285  40 

Kutlmated  amount  hereafter  payable  for  taxes 3».0m  no 

ronunisftions   or   uncollected    preiiiiunis . . 71.!»><i  (W 


Tidal    llabilltleii,    exeet>t    capital _ $1,002,209  8K 

•  upital    _ $a0O.000  00 

Surplus   over    all    liabilities 250.981  82 


.Surphis  to  policyholders _ 439.921  82 


Total    ,, . $1,482,131  So 

RISKS   AND    PREMIUMS 

Fire  rUks  Premium* 

V\ntieii    during    year _ _ $180,924.783  00  $ljgts.221  87 

Ixplml    and    tonninatcd 9.346.S8S  00  8I4M8  77 

In   force  at  end  of  year -.— ..«..$).  1-      .  HO 

rn^Iuct    amount    reinsured - i'7 

.Vet    amount    In    force •ir.ii^.l.J"  i«j  JjjTujSJU  98 

KiTapltiilation  of  fire  rinks  In   (orc«  and  premiums  therroo—                   Rlakji  Premiums 

.Not    more   than   un-  year  to   run — $6B..'C«..1f»  00  $803,064  It 

More  than  one  and  not  more  than  three  yean ..... _.     31,32&,4M  on  907,814  48 

Mon>   than    tlirw    year. ., 4,748.277  00  80,15X33 


In    force    I>e«Mnbcr   .11.    IWl 105.408.130  00        $870M)  $• 
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BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire 

Net    risks    wntten $3,639,551  00 

Net    premiums    received 48,107  07 

Net    losses    paid 21,384  35 

Net    losses    incurred-- 20,306  91 


UNITED  STATES  BRANCH 

NETHERLANDS  FIRE  AND  LIFE  INSURANCE  COMPANY 

The^  Hague,  Holland 

(Incorporated  1845.    Commenced  business   in   California   1913.') 

Year  ending  December  31,  1921. 

HAROLD  W.  LITTON,  United  States  Manager. 

F.   P.  WILSON,   San  Francisco,   attorney   for  service. 

CAPITAL 

Statutory    deposit    -- —  - $200,000  00 

Ledger  a.«8et.s  December  31  of  previous  year $1,611,895  'JO 

INCOME 

Fire 
Oros.s   premiums   — $2,010,770  38 

Return 
Deduct—  Reinsurance      premiums 

Fire    $1,345,560  78        $603,512  13       1,949,102  91 

Net  preiniums  written $(i01,ii07  17 

Interest- 
On  bonds  and  dividends  on  stocks $50,410  80 

From  other  sources... •.. 1,088  13 

51,498  93 

Agents'  balances  previously  charged  off '27r>  4.") 

Borrowed   money  2."),(in()  oo 

Prr^flt  on  sale  or  maturity  of  ledger  assets 75  00 

Total $738,516  8'i 

DISBURSEMENTS 

PIre 
Losses  paid  policyholders - -.     $1,377,362  52 

Deiluct —  Salvage         Reinsurance 

PIre    $4,154  32        $S78,024  26  882,178  58 


Net  losses  paid 

Lo»i(i    adjuf'tincnt    oxiienHes 

Ageriti-'  cntiiiii-iLsatlon,   Including  hrokerage 

.Aifetit"'   allowances   ........ ... 

field    i>u|i<TvlHory   expense* - 

Salaries    and    fe* ... . ................. 

UeuU 

Furniture    and    flxtures 

Map*.  Including  corrections... 

Iti>>|M-<-tli/iif>    and   purveys .._..-. .^.........»__... 

Fwleral  taxeK   

All  other  taxen,  licenses  and  fees _ 

Poatagf,  telegraph  and  telephone,  exchange  and  express. 

l*ttu\    ►xiieniMai 

'  '• t',   NuliaeriptlorM,   printing  and  stationery 

ianees  chargeil  off 


'  "-'  "11  /■  I  .'  iflty  of  ledger  uumU 

IVjrroMed  t  ..|.         

Irii4-rrjit  ofi  -I   money 


Tutal  dlabiirmnenui 
Italariee    .-.., 


$495,183  nj 

|(I,!H13  33 

37,772  48 

3,808  •>!) 

(19,(124  90 

Kl,298  :« 

ri,n;ti  (12 

(.74  «r, 

4.213  4(1 

li»,(tl9  70 

(.■J(U  ST. 

M.-iH  41 

3,818  .-(3 

337  01 

19.930  11 

7T7  tW 

1,9*')  23 

.3,516  tH) 

2ri,(Kio  0(1 

094  ua 

9848.87S0O 

11,082.030  y.j 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,138,459  58 

Cash    in    office 1,3G7  12 

Deposited  in  banks  on  interest 08,318  82 

Agents'  balances,  business  subsequent  to  October  1 303,086  4S 

Agents'  balances,  business  prior  to  October  1 11,007  75 

Maps  and   furniture 9,700  00 

Deposit  with   Philadelphia  Fire   Underwriters   Association 100  00 

Total    ledger    assets $1,532,039  7b 

Non- Ledger  Assets 

Interest  due  on  bonds 1 14,899  24 

Gross    assets    $l,r>46,938  90 

Deduct  Assets  Not  Admitted 

Furniture,    fixtures    and    safes $9,700  00 

Agents'    balances,  business  prior  to  October  1 11,007  75 

Interest  on  bonds  in  default 350  00 

Book  value  of  bonds  and  stocks  ovei  market  value 37,209  58 

58,207  33 

Admitted   assets   $1,488,671  06 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $119,464  39 

Losses  in  process  of  adjustment,  or  in  suspense 247,879  00 

Losses    resisted 13,693  00 

Total    claims    for   losses $381,036  39 

Derluct   reinsurance  257,217  03 

Net  amount  of  unpaid  losses $123,819  3i! 

Kstimated  expenses   on  losses 2,141  03 

Unearned    premiums    042,467  59 

Salaries,  expenses,  accounts,  fees,  etc.,  due . 5,940  70 

Kstimated  amount  hereafter  payable  for  taxes 25,tKXi  00 

Contingent  commissions  or  other  charges  due 5,000  oo 

Total  liabilities,  except  capital $805,368  71 

Capital        $200,000  00 

Surplus   over  all  liabilities 483,302  95 

Surplus    to    policyholders 683,302  95 

Total $1,488,671  00 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1920. — $325,545,241  00  $3,477,499  85 

Written   during   year 248,070,504  00  2,610,770  3« 

Excess  over  reinsurance 12,097  35 

Totals    $,">73,615,8a'">  0(1  $6,100,967  58 

Expired    and   terminated - 235,459,939  00  2,491,670  80 

In  force  at  «nd  of  year ! $338,155,806  00  .$3,009,296  78 

Deduct  amount  reinsured 212,578,467  00  2,309,125  18 

Net  amount  in  force $125,577,399  00  $1,300,17100 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risk*  Premiums 

Not   more  than  one  year  to  run —    $41,651,903  00  $440,931  33 

More  than  one  and  not  more  than  three  years 67,897,235  00  659,032  33 

More  than  three  years 16,028,261  00  200,207  94 

In    force    December    31,    1921 $125,577,399  00  $1,300,171  60 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net   risks  written $19,725,739  00 

Net  premiums   received 273,409  47 

Net  losses  paid 140,881  37 

Net    losses    incurred 141,931  14 
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NEVADA  FIRE  INSURANCE  COMPANY 

Reno,  Nevada 

(Incorporated  1911.) 

Year  ending  Dec-eniber  31,  lyil. 

W.  C.  PITa',  President.  ROBERT  CARLSON,  Secretary. 

STOCKHOLDKRS'    AUXILIARY    CORPORATION,   San    Francisco,    attorney   for  service. 


CAPITAL 

Capital    paid    up $250,610  00 

Ledger   assets   December   31    of   previous   year..., $437,407  68 

Increa>e  of   paid-up  capital   during   year 250  (X) 

Sundus  paid  in  by  stockholders 125  OO 


INCOME 


Gross    premiums    .. 


Deduct— 

Fire  .- 

Marine    and    inland. 


Reinsurance 

$111,781  98 
i;,283  19 


Return 
premiums 
$38,487  45 
3,102  24 


Net   premiums   written. 


Marine 
Fire  and  inland 

$234,518  29  $21,235  68 


12,385  43 
$8,a50  25 


$84,248  86 


Interest- 
On    mortgage    loans 

Un   bonds  and  dividends  on  stocks. 
From    other    sources 


$11,81!)  74 

7,794  90 

943  63 


Increase  in   book   value  of   ledger   assets- 
Total    


$437,782  68 


$93,099  11 


20,558  27 
378  3S) 


$551,818  45 


DISBURSEMENTS 


LoAfex    paid    policyholders . 

Lo.ss    adjustment    expeases 

.\gents'    compensation,    including    brokerage. 

Field    supervisory    exp^-nses 

.Salaries    and    fees 

Rents    


Marine 
Fire  and  inland 

$;«>.078  98  $3,599  30 


Furniture    and    flxture^ - 

Map^,     including    correct  ionH 

Insin-ctious    ami    survey^-. 

F'lieral    taxf*    

.Ml   otlHT    taxe.'i.    licenses   aiui    leex 

Postage,   telegraph   and   telephone,   exchange   and   exiiress. 

Legal   (;X|>en.>'es    _ 

Advertising,   Hubscriptions,    printing   and   Htatlonery 

MiM'ellaiieoiis 

R«-j|    estate    expenses l. 

Paid    stockholilers    for    Jnt'TeBt   or   divideudfl 

liitereHt    on    borrowed    money 


Total    dlsbursemeoti    — . ■. 


Ha  la  nee 


LEDGER  ASSETS 


liook    valiu-   of    real   e»t«te 

MortgSKe    loan*    on    real    entati* 

liiMjk    valiii-  of   bond))    and   strw-kji .... 

I)«-p<Mlte(|    In    bankH   not   on    lnter««t 

ItriHnitfil   In   bariki4   on    liitfrcnt     

Agmt*'    balanreii,    bunlneoit   KUhMfiiueiii    to   fVtotiW   1. 
Furniture   and    llxti;reii    und    two    iiutomobll<-«< 


$42,078  28 

956  27 

2,368  38 

5,137  21 

18,154  25 

2,081  00 

2,238  22 

1 ,7iK5  62 

1,009  :a 

4,212  19 

1,753  74 

800  84 

20  50 

3,013  11 

1,935  2!t 

378  39 

17,5U5  20 

50  25 


$100,040  28 

!|t445.778  17 

»1!J,»44  JIG 
170,414  72 
15»,3ft4  00 
31,611  88 
24,02.'-.  20 
84,104  40 
6,088  02 

Toi«|    Ifditer    a>»<-t' 


l|t44r..77M  17 


loUrot  du« 
(>a   nioi  igmiftt 

<>u    tjoud*    

On  othtr  uMts. 


Non- Ledger  AsMtt 


H.ViB  80 
4W!  46 


(iro»«     MM'tf.......^. 
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Deduct  Assets  Not  Admitted 
Furniture,  fixtures  and  safes  and  twc   automobiles- $5,633  02 


Admitted    assets    $447,756  39 

LIABILITIES 

Pi  re 

Losses  adjusted  and  unpaid,  due  and  not  due $20,321  GO 

Deduct   reinsurance   ..."  15,600  00 


Net   amount  of   unpaid   losses $4,721  00 

Premiums  received  and  receivable  upon  fire  risks $67^650  74 

Unearned  premiums  on  inland  navigation  risks 4*425  12 

Total    unearned    premiums $72,075  86 

Estimated   amount   hereafter   payable   for  taxes '.I..'.'.'/.  ],'500  00 

Funds    held   under   reinsurance   treaties L!!!^!...!!  IsiloS  21 

All    other    liabilities IIII_.II  '  25  00 

Total    liabilities,    except    capital .  $91  4^  07 

Capital    . fm,mi"oo 

Surplus    over   all   liabilities 105,666  32 

Surplus    to    policyholders 356,276  32 

Total    $447,756  39 

•  RISKS  AND   PREMIUMS 

Marine  and 

Fire  risks        Premiums       inland  risks  Premiums 

In    force   December   31,    19^20 $16,226,168  00        $281,613  83 

Written    during    year 12,486,350  00          234,518  29     $1,390,289  00  $21,235  68 

Totals    $28,712,518  OO        $516,132  12 

Expired    and    terminated 8,852,387  00          272,531  60          154,339  00  3,102  24 

In   force  at  end  of   year $19,860.13100        $243,600  52     $1,235,930  00  $18,133  44 

Deduct    amount    reinsured 10,992,056  00          111,781  98         849,721  00  9,283  19 

Net    amount    in    force $8,868,075  00        $131,818  54        $386,209  00  $8,850  25 

Recapitulation   of  fire  risks   in   force  and   premiums   thereon—                   Risks  Premiums 

Not  more  than  one  year  to  run $2,005,^1  OO  $36,645  05 

More  than  one  and  not  more  than  three  years 6,743,865  00  90,477  60 

More  than   three   years 118,589  00  4^695  89 

In    force   December   31,    1921 . $8,868,075  00  $131,818  54 

BUSINESS   IN    CALIFORNIA    DURING   1921  Marine 

Fire  and  inland 

Net    risks   written $2,502,673  18  $114,548  45 

Net    premiums    received 34,700  25  3  71181 

Net    losses    paid 17,841  53  i5;559  10 

Net   losses    incurred 1,191  53  1,191  ^3 


NEWARK  FIRE  INSURANCE  COMPANY 

Newark,  New  Jersey 

(Incorporated    1811.    Commenced   business    in    California  iSgO.) 

Year  ending  December  31,  1921. 

A.  R.  MONROE,  President.  T.  L.  PARQUHAR,  Secretary. 

ROLLO  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $3,!>74,890  92 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $4,327,167  20  $698,690  26 

17—18295—1  ♦ 
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Return 
Deduct —  Reinsurance      premiums 

Rre       $1,147,676  15     ?1,103,304  92     |2,250,9S1  07 

Marine    and    inland— C4.284  64  163,248  14 !i!227,532  78 


Net    premiums    written lf2,07(i,lS6  13  $471,157  48     $2,547,343  Gl 

Interest- 
On   mortgage  loans $15,291  06 

On  bonds  and  dividends  on  stocks 133,465  48 

From  other  sources 3,065  10 

Rents  24,042  00 


177,863  64 

Agents'  balances  previously  charged  off 25  00 

Profit  gn  sale  or  maturity  of  ledger  assets 6,827  50 


Total    income    $2,732,059  75 


Total     $6,706,959  67 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders — -     $1,882,12168        $420,764  72 

Deduct—  Salvage  Reinsurance 

Fire  -     --     --     --  .'<34,245  &4         $8(11,384  43  835,630  27 

Marine"  and    inland 19,535  12  71,706  94 91,242  06 

Net    losses    paid $1,04«,491  41        $335,522  66     $1,382,014  07 

Loss    adjustment    expenses 41,896  51 

Agents'   compensation,   including  brokerage 512,201  85 

Agents'   allowances  10,021  4s 

Field    supervisory   expenses 52,949  23 

Salaries  and  fees. - 165,587  57 

Bents  24,361  61 

Furniture    and    fixtures 1,509  15 

Maps,  including  corrections .- 3,026  13 

Inspections  and  surveys 58,426  01 

Federal  taxes  - 32,766  20 

All  other  taxes,  licenses  and   fees 90,531  19 

Postage,  f'legraph  and  flcphone,  exchange  and  express 9,483  08 

Legal    ixpt-nscs    — 9<)4  89 

Advertising,  8ul«icriptions,  printijig  and  stationery 83,3iK)  9(» 

Agents'   balances  charged  ofl 2,5;j()  95 

Miscellaneous 2,265  78 

Real  estate  expenses - 14,073  86 

Paid  stockholders  for  interest  or  dividends - 25,000  oo 

Loss  on  sale  or  maturity  of  ledger  assets 4,024  9-j 


Total  disbursements   $2,472,900  18 


Balance $4,233,999  49 

LEDGER    ASSETS 


Book  valu"  of  real  extate 

Morlgag"-    loari«    on    real    estate ; — 

Book  valu«-  of  )xiiid)<  and  etcx-ks -— I. 

Cafh    In    office 

Dep»jhlt-d  In  bunki>  on  Interest 

A|;ent^'   balances,  bui<ineHi(  MU>M<e(|uent   to  October  l._ 

.Ag-nte'  bHianci'tt.  businettx  prior  to  October  !...............•. - 

Bllli'  ri-«-«-lvable,  for  marine  and  Inland  rinks 

Ulllit  receivable,   for  fir"  rUks 

IirpoitU  with   Pliiladelphla   Fire  L'nderwriteni  Awoclatlon 


Total  leilger  a«ii«tH $4,23),1>:)9  4.1 

Non- Ledger  Assets 

IntfYent  dil-    - 

On    iiiortKaKeo    $4,514  02 

On   txiOdn  „ 24,55<l  25 

21).070  87 

Btvovt^rable   f«»r  rHiuursnce  on  ps'd  lonnwi (18,024  3o 

fJro»»    a**«U    _.Ja.«.,.«...K~.... »4.331,(W4  OH 
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Deduct  Assets   Not  Admitted 

Agents"   balances,  business  prior  to  Oetober  1 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums- 
Book  value  of   bonds  and  stocks  over  market  value 


!^30,]7!)  OS 

15  60 

63,181  67 


$93,376  35 


Admitted  assets  - $4,237,718  31 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due- 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses   resisted   


Fire 

$95,172  21 
414,497  98 
29,505  00 


Marine 
and  inland 

$16,850  OS 

100,503  00 

4,050  00 


Total  claims  for  losses- 
Deduct  reinsurance 


Net  amount  of  unpaid  losses -- $303,466  36        $113,750  08 

F.stimated  expenses  of  investigation  and  adjustment  of  losses 

Premiums   received   and   receivable  upon  fire  risks $1,286,338  12 

Unearned  premiums  on  other  than  Are  risks  after  January  1 223,678  83 

Unearned  premiums  on  other  than  fire  risks  prior  to  January  1,  1921  074,712  99 


Total   unearned   premiums 

Dividends  declared   and  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes--- 

Contingent  commissions  or  other  charges  due 

Reserve  for  depreciation  on  home  office  building- 


Total    liabilities,   except   capital- 
Capital  

Surplus  over  all  liabilities 


$300,000  00 
1,020,346  28 


Surplus  to  policyholders. 


$417,216  44 
12,520  8b 


2,184,729  94 

801  25 

3,604  1.6 

60,000  00 

11,625  06 

26,874  :iO 

$2,717,372  03 


1,520,346  2S 


Total $4,237,718  31 

RISKS  AND   PREMIUMS 

Marine  and 

Fire  risks         Premiums       inland  risks  Premiums 

In  force  December  31,  1920 $15,S,361  00  $1,622  86 

Written   during   year 436,268,595  00       4,161,067  32  $385,722,686  00  $081,378  71 

Totals .$436,426,956  00     $4,162,690  IS  $385,722,686  00  $681,378  71 

Expired    and    terminated 98,013,668  00          928,733  95    301,293,329  00  280,463  96 

In  force  at  end  of  year $338,383,288  00     $3,233,956  23   $24,429,357  00  .$400,914  75 

Deduct    ainount    reinsured 119,877,026  00       1,190,667  84       2,046,085  00  13,805  50 

Net   amount   in  force $218,506,262  OO     $2,043,288  39    $22,383,272  00  $387,109  19 


RISKS    AND     PREMIUMS     EFFECTIVE     PRIOR    TO    JANUARY    1, 

Risks 

In    force   December  31,    1920 $582,972,54100 

Written  or  renewed  during  year 9,000,966  00 

Totals  $592,573,507  00 

Expired    and   terminated-. 352,365,299  00 

In  force  at  end  of  year- $210,208.208  00 

Deduct   amount  reinsured 45,969,774  00 

Net  amount  in  force $194,238,434  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run $124,071,558  00 

More  than  one  and  not  more  than  three  years 82,788,616  01) 

More   than   three  years 11,460,050  00 

Advance    premiums    183,008  00 

In   force  Decemljer  31,  1921 $218,506,282  00 


1921 

Gross 
premiums 
$5,729,315  20 
183,411  43 

$5,912,726  03 
3,624,325  99 


$2,288,40()  61 
512,076  06 

$1,776,324  58 

Pr°)Tiiiims 

$1,203,606  »; 

700,326  49 

131,386  33 

1,968  71 

.$2,043,288  39 


BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire             and  inland  Tornado 

Net    risks    written $7,6SO,592  (lO     $5,334,802  00  —$2,048  00 

Net    premiums    received 116,341  60            25,507  97  —13  45 

Net   losses  paid 60,372  OS           26,169  88  468  38 

Net  losses  incurred - -— - 58,737  08           17,035  88  —31  6a 
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NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY 

Manchester,  New  Hampshire 

(Incorporated  1809.) 
Year  ending  December  31,  1921. 
FRANK  W.  SARGEANT,  President. 
A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital    paid    up. $2,000,000  00 

Ledger   a.sset.'*   December  31    of   previous    year !j!9,591,190  75 

Ineri'ase  of  paldnp  capital   during   year 250,000  00       ♦ 


-     $9,841,190  75 


INCOME 


Premiums  Return 

written         Reinsurance  premiums 

Fire    :j;(i,7Gl,217  36     $1,253,981  89  $1,287,440  41 

(Jcean    marine ](n),037  27 31,882  12 

Motor    vehicles    18!),679  0<i            10,341  .'W  43,991  13 

Inland    navigation    and    transportation 8,353  85 4,306  43 

Tornado,    uln.l.-torm    and   cyclone 80,237  58             9,85148  12,188  56 

Sprinkler   leakage   7,3.i7  21             1,030  38  1,894  85 

hiot,  civil   commotion    and   explosion 4,681  92 1,324  47 


Total  premiums  and  deductions $7,160,5ft4  25     $1,275,205  33     $1,383,025  97 

Total   deductions    2,658,231  30 


Net   premiums   written $4,502,332  95 

Interest — 

On    mortgage    loans $316  27 

On  bonds  and  dividends  on  stocks 434,627  12 

Prom    other    sources 4,409  45 

Rents    -.- .- 20,579  35 


459,932  19 
Borrowed  money   (gross) 100,000  00 

Profit  on  sale  or  maturity  of  ledger  assets .- 91,4.'>8  75 


Total    income    - $5,153,723  89 

Total    $14,994,914  lU 

DISBURSEMENTS 

Paid  for 
losses         Reinsurance        Salvage 

Fire $3,1'.»2,44G  95  ^T6.:«2  C2          $29,793  67 

•  Xean    marine    l<r>,115  74  3,629  99 

Motor    vehicles 112.349  27  12,477  15              2,370  28 

Inland    navigation    and    transportation...  2,088  07 

Tornado,  wind.-torm  and  cyclone 12,034  20  46  12 

.Sprinkler  leakage   _ 2,865  46  27  Oi 

Kiut,  civil  commotion  and  explosion. 342  69 


Total*    _ _ $3.424342  38        $802,513  52  $32,169  95 

Total    de<luctlon«    924,683  47 


Net    lOKHea    paid _ _ $2,500,158  91 

Agentit'   ctjmpenHatiou,   Includinj;    brokerage 52,150  «o 

Agditu'    allowance*    „ 993,126  70 

Fi»-ld   nu|»er\l»ory  expensea „ 327,476  33 

Salariex    and    fees 108,317  83 

K.-1I-                       „ _ l.'i.332  28 

I                            :     :     '    ■■-   _ 4,630  42 

s:                                         riloM _ _ 10,860  28 

I      ,                                    .yH _ _ 94.11173 

K..I.:iil    tuxc»    _ 45.475  S» 

All   <,ilii-r   taxfit.  li«enMH   and    !••«• 179.241  »2 

)i..i,it'.     I  ■•LTuj.ii  an<l  telephone,  exchnage  and  expraia .. 9.069  00 

■  rlptlond,    printing    and    (itBtlont'rjf 29,385  20 

I                                 >iinni  of  neu   capital  idixk ^.....„..._ ....... - 2,500  00 

I                                    .- _. 13.;««  27 

)                                                 lUn^t  DT  dlvl<lrtidii _ 280.2IH  Ut 

I                                            ty  of  Wlwr  aiyteta _ ««,0or.  M 

I" ,            w.....t.  In  book  valua  of  ladfer  mmU . ixi5,l80  »,'> 

li.,rr.,WKl     Mi«i, -y     rrpald „ 50,000  00 

lnl<-r»-iit    on    lx>rr<<>*«l    inouejr . ...._ 220  86 


Total    dl»buiviii<-nt«    _ |B,7M,a28  61 

fialaoM  .- 19,100,091  06 
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LEDGER  ASSETS 

Book  value  of   real   estate $197,350  30 

Mortgage  loans  on  real  estate 6,307  50 

Book  value  of   bonds   and   stocks 7,914,399  23 

Cash   in   office 2,771  90 

Deposited   in  banks  on   interest 351,477  71 

Agents'  balances,   business  subsequent   to   October  1 721,417  00 

Agents'  balances,   business  prior  to   October  1 2,367  39 

Total   ledger    assets -- $9,196,091  03 

Non- Ledger  Assets 
Interest  du&— 

On    mortgages    $112  71 

On    bonds    87,788  38 

—— —  87,901  09 

Market  value  of  real  estate  over  book  value 71,149  70 

Market  value  of  bonds   and  stocks  over  book  value l,r>75,470  11 

Reinsurance  due  on   losses   paid 16,105  23 

Gross    assets    „ $10,946,717  16 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business   prior  to  October  1 2,367  39 

Admitted    assets    $10,944,349  77 

LIABILITIES 

<  Net  unpaid 

Losses   and  claims —  Total          Reinsurance  claims 

Fire   $748,474  22        $175,645  74  $572,828  48 

Ocean   marine  149,517  94 149,517  94 

Motor    vehicles    24,744  07              1,954  94  22,789  13 

Inland  navigation   and  transportation.-             1.S45  74 1,545  74 

Tornado,   windstorm    and   cyclone 1,360  52                113  56  1,246  96 

Sprinkler  leakage   423  53                  69  23  354  30 


Net   unpaid   claims $748,282  55 

Premiums  received  and  receivable  upon  fire  risks $2,830,103  87 

Premiums  received   and   receivable   upon   other  than   fire 151,820  65 

Unearned  premiums  prior   to   January,   1921 1,702,920  28 


Total    unearned    premiums 4,684,844  80 

Dividends   declared    and   unpaid 80,164  CO 

Salaries,  expenses,   accounts,  fees,  etc.,  due 45,000  00 

Kstiniatnd   amount   hereafter  payable   for  taxes 240,000  00 

Contingent  commissions  or  other  charges  due 45,687  64 

Funds   held  und:'r  reinsurancs   treaties 11,165  10 

Due  and  to  become  due  for  borrowed  money 50,000  00 


Total    liabilities,    except    capital $5,905,144 

Capital    .. $2,000,000  00 

Surplus    over    all    liabilities •     3,039,205  68 


Surplus    to    policyholders 5,039,205  68 


Total    $10,944,349  77 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Marine 

Fire           and  inland  Automobile 

Net    risks    written $12,574,304  00          $64,440  OO  $1,600,804  00 

Net    premiums    received 184,144  23                341  25  11,867  28 

Net    losses    paid 105,897  78                117  68  7,418  41 

Net    losses    incurred 103,014  57                200  00  6,931  63 


NEW  JERSEY  INSURANCE  COMPANY 

Newark,  New  Jersey 

(Incorporated  1910.    Commenced   business   in   California   1911.) 

Year  ending  December  31,  1921. 

J.  K.  HALL,  President.  J.  Z.  MILNE,  Secretary. 

SEP:LEY  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital   paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,315,803  74 
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INCOME  Marine 

Fire  and  inland 

Gross   premiums   $2,154,820  48        $385,994  36 

Return 
Deduct —  Reinsurance      premiums 

Fire    !*505,739  78        $406,678  60  912,418  3S 

Marine    and    inland 12,670  51  174,740  62 187,411  13 


Net  premiums  written $1,212,402  10  $198,583  23     $1,440,985  33 

Interest- 
On   mortgage   loans $8,940  90 

On   Ixinds   and  dividends  on   stocks St),448  67 

From   other  sources 2,280  13 

Rents  30,802  97 

128,472  67 


From   all  other  sources 5,9S4  15 

Agents"   balances  previously  charged  off 2,533  89 

Profit  on  sale  or  maturity  of  ledger  assets 5,694  54 

IneJease   in   book  value  of   ledger   assets 3,400  00 


3,902,874  35 


DISBURSEMENTS  Marine 

Fire  and  inland 

Losse.«    paid    policyholders $n2,82y  23  $78,000  54 

Deduct —  Salvage  Reinsurance 

Fire       ^,438  80        $307,718  82  317,157  62 

Marine  and  inland 1,250  00 1,250  00 


Net   lapses   paid - $395,671  61          P8,750  54  $472,422  15 

Loss  adjustment  expenses 13,289  "i2 

Agents'  compensation,   including  brokerage.. 332,858  47 

Agent.s'   allowances   6,943  03 

Field  supervisory  expenses .-  20,9S5  37 

Salaries   and    fe^s... 144,818  42 

Rents 19,288  06 

In^iM^'tions  and  surveys. 17,663  74 

Federal  taxes   19,95n  82 

All  other  taxes,  licenses  and  fe?s.; 48,611  05 

Postage,  telegraph  and  telephone,  exchange  and  express 3, 90S  oh 

Legal    exiH-nses - 184  96 

Advertising,   subscriptions,   printing   and   stationery 23,479  73 

Agents'  balances  charged  off „ 23,332  92 

MlwfllaneoUK    218  75 

R-al  estate  exi)ens9fl .20,132  Ot> 

I.ofis  on  i<ale  or  maturity  of  ledger  assets 34,555  15 

r)«'creasc.  by  adjustment,  in   liook  value  of  leilgcr  assets 19,937  56 

IU>rrf)we(|    miiney    repaid... 375,000  Oii 

Intereht  on  lKirrow»<l  money 12,974  43 


LEDGER  ASSETS 

Hook   value  of  real  e^tate _  $242,r)01  72 

Mortgage  loanx  on  real  entate 10!»,(MKI  oo 

Hook  value  i,t  txindfi  and  hUh-Vm . 1,514,213  3<i 

r'a.h    In    offli- _ 7,;«I  83 

I»«p<wlt<-<1   in    bankj*   on    Intercut ..„ 114,822  Mi 

.\g-t)t»"  balnnci-it,   blll•l(le>•^   fulwetfiient   to  October  1 . 233,02!>  90 

.\K«-nt»'  bBlBiic)-f>,  biifiniWK  pricjr  to  Octoljer  1 . 71,270  62 

FhltadelphiB    Fire   Underwrltem  AMKx-latlon ~...- _ 1(X)  00 


Total    ledger    auMetM „ $2,202,320  0« 

Non- Ledger  Asseta 
Int#Ti»t  du-  — 

On  iiiortKagMi ....^^.». *I,(»WJ  (lO 

On    UwkUi   _  12,2W  38 


n.atn  ss 

Markrt  valiw-  of  real  eataU  ovct  book  TaliH" «.  8ft.fl«8  26 

Joint  opWBil.'iif  f-xtM^M^   rerorvrabl* ^. ^,...^„  10,019  »> 

KHn*iiran^  du«r  on  paid  Iomm« ...-.«. ^........_^....~n....„...  78,8M1  yS 


Or/,»«    B*><«*  ...^,«*,«^....„^-...„ 12,483,023  IB 
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Deduct  Assets  Not  Admitted 

Agents'   balances,  business  prior  to  October  1 $71,270  62 

Interest   on    bonds    in   default 58  3i 

Book  value  of  bonds  and  stocks  over  market  value 114,252  36 

$185,581  31 

Admitted   assets   $2,298,042  52 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $1,792  04  $11,871  OO 

Losses  in  process  of  adjustment,  or  in  suspense 292,532  57  219,437  18 

Losses  resisted  8,42^  OU 


Total  claims   for  lossos. 
Deduct  reinsurance  


Net  amount   of  unpaid  losses $198,280  39  $190,035  18        $388,321  57 

Premiums  received   and  receivable  upon  fire  risks $628,620  90 

Unearned  premiums  on  inland  navigation  risks 12,922  16 

LTnearned   premiums   on  marine  risks.. 21,732  97 


Total   unearned   premiums 663,276  Oa 

Salaries,  expenses,  accounts,   fees,  etc.,  due 3,300  00 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Contingent  commissions  or  other  charges  due 1,500  00 


Total   liabilities,   except   capital $1,090,140  66 

Capital  .. $1,000,000  00 

Surplus  over  all  liabilities 207,901  86 


Surplus    to    policyholders .1       1,^07,901  S6 


Total $2,298,042  52 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire             and  inland  Automobile 

Net  risks  written $3,995,508  00     $1,210,364  00  $1,019,630  00 

Net    premiums    received 54,431  81           10,095  25  25,687  49 

Net  losses  paid 19,703  02             5,249  99  7,799  71 

Net  losses   incurred 23,274  31             7,314  OO  9,516  34 


UNITED  STATES  BRANCH 

NEW  ZEALAND  INSURANCE  COMPANY,  LTD. 

Auckland,  New  Zealand 

(Incorporated:  1869.    Commenced  business  in  California  1875.) 

Year  ending  December  31,  iyi21. 

W.  M.  SPEYEB,  .San  Franeisco,  United  States  manager  and  attorney  for  service. 

CAPITAL 
Ledger  assets,  December  31  of  previous  year $2,453,833  94 

INCOME  Marino  and 

Fire  inland 

Gross  premiums  $2,350,588  34        $271,191  93 

Return 
Deduct—  Reinsurance      premiums 

Fire    .$1,180,758  26        $555,545  38       1,736,303  64 

Marine    and    inland 19,627  20  9,949  30 29,576  50 


Net  premiums   written $614,284  70        $241,615  43        $855,900  13 

Interest — 

On  bonds  and  dividends  oa  stocks $79,441  85 

From   other  sources 137  16 

Rents     18.877  50 

98,456  51 

Remittances   from  head   offlee 91,466  07 

Profit  on  sale  or  maturity  of  ledger  assets -- 1,216  90 


Total   income $1,047,039  61 


Total - -.     $3,500,873  55 
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DISBURSEMENTS  Marine  and 

Fire  inland 

Losses    paid    policyholders $1,039,377  81        $198,939  82 

Deduct—  Salvage       Reinsurance 

Fire $13,936  30        $412,055  00  425,991  30 

Marine    and    inland 417  87  70,825  73 71,243  60 


Net  losses  paid .$613,380  51        $127,666  22  $741,052  73 

Loss    adjustment    expenses 16,258  01 

Agents'  compensation,  including  brokerage 130,304  94 

Agents'    allowances 4,199  .')1 

neld  supervisor^'  expenses 53,223  88 

Salaries  and   fees.- 76,805  41 

Rents    KKSIO  00 

Furniture    and    fixtures -- 1,477  93 

Maps,    including   corrections 3,945  17 

Inspections   and  surveys 18,839  82 

Federal  taxes  14,073  52 

All  other  taxes,  licenses  and  fees 4S.129  27 

Postage,  telegraph  and  telephone,  exchange  and  express 6,927  21 

Legal  expenses 2G9  54 

Advertising,  subscriptions,   printing   and   stationery 12,2.'i5  52 

Agents'  balances  charged  off 492  10 

Miscellaneous    249,2.59  57 

Real  estate  expenses — - -  10,404  54 

Loss  on  sale  or  maturity  of  ledger  assets 1.229  6\ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,442  00 


Total  disbursements — — $1,398,900  28 

Balance $2,101,973  27 

LEDGER  ASSETS 

Book  value  of  real  estate . - $21C,3(}1  oo 

Book  value  of  bonds  and  stocks ],.552,620  46 

Cash    in    office 100  00 

Deposit"d  in  banks  not  on  Interest 49,918  64 

Agents'  balances,  business  subsequent  to  October!  1 2.53.S.37  47 

Agents'  balances,  business  prior  to  October  1 --  28,706  08 

Bills  receivable,  for  fire  risks l-'iS  i'2 

Other   ledger    assets 788  24 

Ixjsses  r<»coverable  from  reinsurance  companies 1,482  46 


Total    ledger   assets , -     $2,101,973  ^ 

Non- Ledger  Assets 

Interest  due  on  bonds 13.(KH  70 

Market  value  of  real  estate  over  book  value -  43,636  00 

Beooverable  from  reinsurance  companies  for  losses --  875  70 

Gross    assets $2,161,080  07 

Deduct  Assets  Not  Admitted 

Agente'  balantv>,  business  prior  to  October  1 $26,706  t*i 

Book  value  of  iKjnds   and  stocks  over  market   value H,{\9'i  73 

3-j,fl!«)  81 


Admitted    assets » : !|I2,12-I,380  86 

LIABILITIES  Miiiliieiiri.l 

Fire  inluiid 

Losses  adjusted  and  unpaid,  due  and  not  due ^51,700  00 

I^OMieti  in  process  of  adjustment,  or  in  suspense 248,2<K)  (K»  $1.50,800  (Ki 

LossM    reslste<l 1^2,495  00  io,no()  00 


Total  claims   for  loaaes |822,404  00        $1(10,800  00 

rip<lurt  reinsurance 168,172  00  86.034  00 


Set  amount   of  unpaid  lossea $184,282  00         |r74,766  00  $'.'2H,!iO«  (Hi 

Preniliirn«   rr<— lve«l  and  rwelvable  upon  Are  risks 820,I3I  17 

In*-.!-                  :  .iiiH  on  inland  navlKstlou  risks . .... „  ....  '.fM>  o;i 

I'tfi)                      .III-  on  marine  rUkit..- ...-....................„...,„_....,  (I,H|1  t»3 

^nh                          .-     .'iiiounli'.    f'«i»,  etc.,   dun ............  4,.'i<to  0(i 

■  r.afi"r  imyabic  for  taxes :u.i»*t  mi 

■ip<  or  otluT  cUnrici-n  due Il,.'i00  0ii 

■■1  iiivi-«tlKatlon  an<t  ailjustment  of  loSMt . .......^.  .'i.oio  oo 

tM/av]    n-tuni    pftiiilunut. .,...^... Ui'.l'^i  HH 


Total   liabilities,   Mce|it   ca|»lt«U . $l,l»,;(2;i  61 

Clspftal $4«o.or«  (K» 

Murplua  over  all  IfaMlltiM r,iw.(«fl  2A 

HtirpUiM  u»  poUnrholrlera... . . ....-..-. — .....................         iHtii.im  •& 

Total ..,-.. ............... %'IXU.'9^>  M 
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RISKS   AND   PREMIUMS 

Fire  risks  Preniiuins 

In  force  December  31,  1920 $192,632,517  (JO        $2,377,679  05 

Written   during   year 194.698,612  fXl  2,226,966  06 


Totab $387,331,1K>  00         $4,610,038  77 

Expired   and   terminated 166,561,243  00  1.968  223  82 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Marine  and 
inland  risks 

$:i7ii,ona  oo 

31,051,891  00 

$34,762,892  00 
32,184,072  00 

$2,578,820  00 
981,978  CO 


Premiums 
$41,041  77 
394.860  21 

$435. grt  98 
351,539  67 

$84,382  31 
38,873  52 


Net  amount  in  force $123,478,437  00         $1,537,793  9:»  $1,596,842  00  $45,488  79 

Recapitulation  of  Are  risks  in  force  and  premiums  tliereon—  Risks  Premiums 

Not  more  than  one  year  to  run $47,6if)2,931  OO  $598,276  96 

More  than  one  and  not  more  than  three  years 61.651.906  IX>  S5J.920  6S 

More  than  three  years 6.a36.90'7  00  110.540  19 

Advance   premiums 144.011  00  1,733  39 


BUSINESS   IN   CALIFORNIA   DURING  1921  Marine 

Fire  and  inland 

Net  risks  written $20,308,62(1  (m)  $2,613,791  00 

Net  premiums  received 276.(«(i  so  12.529  38 

Net  losses  paid - 103,559  58 

Net  losses  incurred 99.163  55 


NIAGARA  FIRE  INSURANCE  COMPANY 

New  York  City,  New  York 


(Incorporated  1850.) 
Year  ending  December  31,  1921. 


O.  E.   LANK,  President. 


OHAS.  A.  LUNG,  Secretary. 


KDW.   PARRISH,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital    paid    up $2,000,000  OO 

Ledger  assets  December  31  of  previous   year $15,139,650  20 

INCOME  Marine 

Fire  ■  and  inland 

Gross    pre;iiium.s    $13,954,357  36     $2,612,351  37 

Return 
Deduct—  Reinsurance       premiums 

Fire    $3,687,622  27     $3,082,942  57       6,7.50,564  84 

Marine    and    inland 194,105  77  555.878  10 749,983  87 

Net    i)remiums    written $7,203,792  52     $1,862,367  50     $9,066,l(iO  02 

Interest- 
On    mortgage    loans 

On   bonds   and   dividends   on   stocks 

From    other   sources 


$3,859  42 

719,460  78 

25,610  71 


New   York    State   income   tax    retention 

Agents'  balances  previously  charged   off 

Profit  on  .sale  or  maturity   of  ledger  assets. 
Increase  in   book  value  of  ledger   assets 


748,9;iO  91 

121  48 

813  11 

8,671  25 

185,609  00 


Total    income    ..-- $10,010,305  77 


Total    $25,149,955  97 


DISBURSEMENTS 


Losses    paid    policyholders. 

Deduct— 
Fire   

Marine    and    inland 


Marine 
Fire  and  inland 

,723,223  90     $1,650,242  89 


Salvage         Reinsurance 

$53,3&5  07     $2,574,037  44       2,627,422  51 
49,463  17  200.913  34 — 


250,376  51 


Net    losses    paid $4,095,801  39     $1,399,866  38     $5,495,667  77 

Loss    adjustment    expenses 130,356  54 

Agents   compensation,    including   brokerage 1,834,596  36 
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Agents'    allowances    $12,485  90 

Field    supervisory   expenses 401,492  15 

Salaries    and    fees 702,615  59 

Rents    71,534  05 

Furniture    and    fixtures 23,444  07 

Maps,    including-    corrections , 18,561  89 

Inspections  and  surveys 239,357  10 

Federal    taxes   130,638  67 

All  other  taxes,   licenses   and   fees 268,220  64 

Postage,   telegraph   and   telephone,  exchange  and  express 30,953  72 

Legal  expenses  6,064  90 

Advertising,   subscriptions,  printing   and  stationery 91,328  26 

Agents'    balances  charged    off 2,959  29 

Paid  stockholders  for  interest  or  dividends 400,000  OO 

Loss  on  sale  or  maturity  of  ledger  assets 8,565  63 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 185,609  00 

Total    disbursements    -.   $10,054,451  53 

Balance    — - $15,095,504  44 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate . $250,000  00 

Book   value  of   bonds   and   stocks 12,372,675  IS 

Cash    in   office 4,256  46 

Deposited   in   banks  on   interest 756,331  31 

Agents'   balances,   business  subsequent   to  October   1 1,518,984  38 

Agents'   balances,   business   prior  to   October   1 42,060  16 

Bills  receivable,  ifor  marine  and  inland  risks 28  8H 

Bills   receivable,    for   fire    risks 45,497  02 

Losses  and  loss  expenses  recoverable  on  paid  losses 105,671  13 

Total  ledger  assets.. $15,095,504  44 

Non-Ledger  Assets 
Interest  due — 

On    mortgages    $1,089  03 

(yn    bonds    93,973  .54 

On    other    assets 717  49 

95,780  60 

Market  value  of  bonds  and  stocks  over  book  value 84,724  82 

Gross    assets $15,276,009  92 

Deduct  Assets   Not  Admitted 

Agents  balances,  business  prior  to  October   1 $42,0(K>  16 

Bills  receivable,  past  due,  for  risks 4,403  25 

Kxc.'ss  of  bills  receivable,  not  iiast  due,  for  unearned'  premiums 1,819  S8 

48,283  2» 

Admitted    assets    $15,227,726  63 

LIABILITIES  Marine 

Fire  and  inland 

LoM<i-s   adjuHtf'd   and   unpaid,  due  and  not  due $161,2R'>  («>  $;{5.7.!!»  iin 

LoH«e*i   iiK-urreil   but   not    r('porte<| 50,<K)0  (Mt  KHt.ooo  uii 

Loiwei!  in  pr»K-esi«  of  adjustment,  or  In  suspemie 1,305,017  oo  372,285  oo 

Lnimeii  resiitted 71,442  00  13,360  00 

Total   elaimR    for   loaseg $1,5»7,744  00       $521,374  <K) 

iH-dut-t    relnhuranee    .V2»,6«2  80  10,741  (M» 

N'H   amount  of  unpaid   lowic«. fM.OtfT.OTil  20        $510,0."i3  (K>     $l,577.(iM  20 

Pr<-inliiinK  re<«*lve«l  and  rwHvable  upon  Are  risks $6,912,402  49 

L'neanied   premhuni*   on    Inland   navigation    rliikB 584,074  05 

Unpamr-*!  preuiiuiuf  on   marine  rl»iki* 12a,(M»  37 

'lotal    nn<ani<H|    pniiiliiiiiH $7,020,725  91 

Salar1«-i<,  i'xp<-n»<T,   ai-coniiti',   fw-H,  etc.,  due ....„......„..„.,...-. 50,000  Ui 

Kiitliiiiit<-<l  amount   li<r-!ift<-r  payable  for  taxes ZW,W)  m 

Contlnirrnt   coinmUiilKiiM  or  other  charifeit  due.— ....— ..^. 30,000  00 

N»>»i    Vork    Htati-    Iniomi-    tux    n-tentlonx — 121  48 

Total    llabillth'*,    fXi-i-iit    capital $0,509,231  50 

CspltBl  $2.00o,00't '»« 

HLrpluo    ov«T   all    llaMlltInt . 8,718,406  04 

Murplii.    to    pftlb-ylioklers _ 5,718,495  04 

Total    116,227,720  68 
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BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Kuf    vide    ,>r,tt<„,                                                                        ,       ^■'■^            ^^'^  inland  Automobile 

^.t    iL-k^    \Mitten.-..     !^30,106,455  00     if7,539,415  (»  $12,799,065  00 

Net    premiums    receiverl.... 434,715  53           411518  53  221:507  92 

Net     osses    j.aid_.    298,897  78           78,660  38  94,338  76 

Net    losses    incurred 294,946-  78           87,397  00  98;926  76 


NORTH   AMERICAN   NATIONAL   INSURANCE   COMPANY 
Des  Moines,  Iowa 

(Incorporated   :918.    Commenced  business   in   California  1921.) 

Year  ending  December  31,  1921. 

O.  P.  ODE,  President.  JOHN  PETERSON,  Secretary. 

R.   A.   .JJ:NKINS,    Los  Angeles,    attorney   for  service. 

CAPITAL 

Capital   paid   up $562,3.50  UO 

Ledger  assets  December  31  'of  previous  year $1,121,004  09 

Increase  of  paid  up  capital  during  year 9,600  00 


$1,130,604  09 


INCOME 

Fire 
Gross  premiums   ^ $817,511  00 

Return 
Deduct —  Reinsurance      premiums 

Fire    $417,925  32  $61,930  00  479,855  32 


Net  premiums  written $337,655  6S 

Interest — 

On    mortgage   loans $10,691  04 

On  bonils  and  dividends  on  stocks 18,372  89 

From    other    sources b,"92  28 


34,636  21 

Commission   on   Peninsular   account 4,262  71 

Contingent  commission  paid  on  1920  business 90  24 

Borro\ve<l  money   14,000  00 

Increase  in  book  value  of  ledger  assets 1,822  I'S 


Total  income  $420,281  59 


Total    $1,530,885  68 

DISBURSEMENTS 

Fire 
Losses    paiil    policyliolders $265,473  80 

Deduct—  Salvage         Eeinsurance 

Fire    $57  13        $156,297  31  136,354  44 


Net  losses  paid - $109,119  i-i 

Loss    adjustment    expenses 18,679  68 

Agents'  compensation,  including  brokerage .TO,S74  6? 

Field    supervisory    expenses 38,619  74 

Salaries   and  fees 40,361  'Ait 

Rents  3,437  10 

Furniture  and  fixtures 2,252  42 

Maps,    including    corrections 1,655  95 

Inspections    and  surveys 1,963  aCj 

Federal  taxes  9,164  35 

All  other  taxes,  licenses  and   fees 20,165  36 

Postage,  telegraph  and  telephone,  exchange  and  express 2,859  32 

Legal   expenses   !j,971  48 

Advertising,    subscriptions,    printing    and   stationery 25,215  !<6 

Miscellaneous    2,540  10 

Net  item  of  decreased   assets 124,300  Ou 

Paid  stockholders  for  interest  or  dividends 33,561  00 

Loss  on  sale  or  maturity  of  ledger  assets 9,053  58 


Total    disbur.sements    - $523,020  lo 


Balance - — - $1,027,863  i>-z 
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LEDGER   ASSETS 

Mortgage  loans  on  real  estate -- $436,307  35 

Book  value  of  bonds  and  stocks 220,355  47 

Cash    in   office 6,9i7  nl 

Deposited  in  banks  not  on  interest 74,243  59 

Deposited  in  banks  on  interest 25,000  00 

Certificates   of   deposit 57,920  Yi 

Agents'  balances,  business  subsequent  to  October  1 --....--  90,145  OS 

Agents'  balances,  business  prior  to  October  1 10,330  39 

Bills  receivable,   for  marine  and   inland  risks . 1,101  00 

Account  with  A.  E.  Jones,  in  default 3,830  42 

Subscription   notes   99,6:i0  00 

Advance  expenses  to  field  men 2,0C3  69 


Total    ledger    assets $1,027,865  52 

Non-Ledger  Assets 
Interest  due— 

On  mortgages   .. $14,552  03 

On  bonds 5,921  60 

On   other   assets 304  08 

20.777  71 


Reinsurance  due  on  losses  paid -- 1,837  27 

Balance  due  from  Omaha  Liberty  Fire  Insurance  Company 3,226  39 


Gross  assets   , $1,053,700  89 

Deduct  Assets   Not  Admitted 

Agwits'  balances,   business  prior  to  October  1 $10,330  39 

Bills  receivable,  past  due,  for  risks 377  00 

Certificates  of  deposit,  past  due 10,000  00 

Stock    notes 99,650  00 

Advanced  expenses   2,0()3  09 

Account    with    Jones 3,830  42 

126,251  50 


Admitted  assets  $927,455  39 

LIABILITIES 

Fire 

Los80«  adjusted  and  unpai<l,  due  and  not  due... - $6,761  70 

Losses  in  process  of  adjustment,  o;  in  suspense - 30,269  64 


Total    claims    for    losses — -  $37,578  22 

Detluct    reinsurance    14,220  88 


Net  amount  of  unpaiil  losses $23,357  34 

Adjusting  expense  on  unpaid  losses 7oO  7z 

FreiiiiuiaH  ricelved  and  receivable  upon  lire  risks 136,250  4!) 

Salaries,  expenses,  accounts,   fees,   etc.,  due... 3(X)  00 

F>tiMiated  auioiint  hereafter  payable  for  taxes 8,441  30 

Funds  held   under  n-lnsurance  treaties 27,794  02 

Partial  payments   on  capital 4,847  50 

Interest  on  \>on<\tf  palil  in  advance. 487  M 


Total   liabilities,   except   capital $202,187  90 

♦"apltal $582,350  00 

Surpliiii  over  all  llahllltln* 162,917  43 


Surpltif*    to    polk-yholderi* 725,2(i7  43 


Total f027.455  39 

RISKS  AND   PREMIUMS 

Fin-  rlskti         rrcniluins  Hull  risks  I'reiMiiiiiw 

Wrim'n   diirlnir   year $27,045,717  00        |315,707  85  $5,113,028  (Mi  $470,398  60 

Kxpln>«l    and   terminated 4,779,110  00           .'.9,182  00  5,113,028  00  470,3U«  00 

In  force  at  end  of  year t22,286,aOfy  00       $250,225  35 

I>e<lurt  amount  reliuiured 8,110,706  00  89,702  06 

Net    aiiiotint    In    fon-e $14,165,902  00        |lfl«,523  30 

Tornado  tIhUh  I'reinliirnx 

Wrltt'o    durlnr    year $j,(«l.0.-.7  (K)  $I«,o:.I  09 

Kxpired    and   t»rmlnat«rl 83.115  00  1.180  U2 

lo  lor<*  at  end  of  year $2,838,542  00  »15.«06  «7 

Dedurt    a/nount    reinsured. 1,113.934  oo  5.»3l  lo 


5rt  amount  In  force 11,724,008  00  »,«83  W 
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BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire 

Net    risks    written $2,20o,581  W 

Net  premiums  received 30,492  1» 

Net  losses  paid 292  09 

Net    losses    incurred 2,657  22 


UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 

COMPANY,  LTD. 

(.Incorporated  1809.) 

Year  ending  December  31,  J921. 

(  K('(L    F.   SHATJ.(^R()SS,    Manager.  H.   J.  THOMSKN,   Sepretary. 

R.   \V.  OSBORN,   San   Prancisco,   attorney   for  service. 

CAPITAL 
.Statutory    deposit    $400,000  00 

Ledger  asset.s  Di'ceniber  31   of  previous   year $13,171,712  44 

INCOME  Marine 

Fire  and  inland 

Gross    prenn'unis    $12,084,686  62        $884,152  07 

Return 
Deduct—  Reinsurance       premiums 

Fire     $2,888,171  98     $2,877,820  14       5,705,992  12 

Marine    and    inland 35,807  37  234,745  00 270,552  37 


Net    premiums    written $6,318,694  50        .$613,.599  70  $6,932,294  20 

Deposit   premiums   on  perpetual   risks 2,381  17 

Interest- 
On   hond.s   and  dividends   on  stocks $498,734  23 

From    other    sources 14,503  11 

513,237  5U 

Remittances    from   lionie  otiice   to   United   States   branch 65,848  99 

Agents'    balances    previously    cliargetl    off 295  71 

I'rotlt   on   sale  or  maturity   of   ledger  assets 18,207  07 


Total    income    $7,532,264  48 


Total    $20,703,976  92 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    policyholders $5,501,44.)  10  $444,109  91 

Deduct—  Salvage         Reinsurance 

Fire   $46,541  10     $1,945,931  13     $1,992,472  23 

Marine    and    inland 8,743  36             1,678  56 10,42192 


Net    losses    paid $3,508,972  87        $433,637  99  $3,942,660  86 

Loss    adjustment    expenses 251,129  78 

Agents'    compensation,    including    brokerage 1,417,098  74 

Agents'    allowances    - 47,868  01 

Field    supervisory    expenses 239,274  49 

Salaries    and    fees 529,821  36 

Rents    - -  73.022  71 

Furniture    and    fixtures -_ 23,334  39 

Maps,    including    corrections 7,156  25 

Inspections    and    surveys 180,658  22 

Federal    taxes    -— 116,585  7b 

.Vii  other  taxes,  licenses   and   fees 280,809  06 

Postage,   telegraph   and   teIei)hone,  exchange  and  express 30,794  78 

Legal  expenses   - -- - 5,684  84 

Advertising,    subscriptions,    printing    and   stationery 123,165  82 

Ak'rnts'   balances  charged    ofT -- - 2,483  58 

Miscellaneous    - -- 437,951  14 

Deposit   premiums   returned  on   i)erpetual  risks 1,761  37 

Loss  on  sale  or  maturity  of  ledger  assets 171,535  28 

Decrease,  by   adjustment,   in  book  value  of  ledger   assets 1,469  36 


Total    disbursements    ^ $7,884,285  78 


Balance   $12,819,711  14 
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LEDGER   ASSETS 

Uook  value  of  bonds;  ami  stocks $10,122,422  40 

Cash   iu    ollici- 1,000  00 

r<  posited   in   banks  on   interest 1,276,525  36 

Agents'  balances,  business  subsequent  to  October  1 1,3^,922  62 

Afrents'   balances,   bujiiness  prior  to   Octol>or  1 44,356  73 

Bills    receivable,   taken   for  fire   risks 535  88 

Reinsurance  recoverable  on  paid  losses,   authorized   companies 25,947  46 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 12,000  69 


Total   ledger    assets $12,819,711  14 

Non-Ledger  Assets 
Interest    due   on    bonds 119,996  36 


Gross    assets    Sf]2,9,'ffl,707  50 

Deduct  Assets  Not  Admitted 

Agents"  balances,  business  prior  to  October  1 $44,356  73 

Bills    receivable,    for   risks 535  88 

I'ook  value  of  bomis  and  stocks  oven  market  value 465,460  93 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 12,000  69 

522,354  23 


A<imitted    assets    $12,417,353  27 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $140,185  03  $8,901  50 

Losses  in   process  of  adjustment,   or  in   suspense 1,047,778  97  57,525  50 

Lossea    resisted    -.. 45,675  00  2,850  00 


Total   claims    for   losses ..- $1,233,639  OO  $69,277  00 

Deduct    reinsurance 394,421  OO  1,100  00 


Net    amount   of   unpaid    losses $839,218  OO  $68,177  00        $907,395  00 

Kstimated  expenses   of   investigation   of  losses (>;},673  (K) 

Premiums   n-ccivcd   and   rec'eivable   upon   Are  risks $3,801,937  99 

PrTniuiiis  received  and  nwivable  upon  risks  other  than  fire  on  and 

after   January    21,    1921 _ 537,665  67 

Premiums    received    and    receivable    upon    risks    effective    prior    to 

January    1,    ]<r21 : 2,358,742  71 


Total   unearned    premiums.. 0.0.<)8,34O  37 

KeclaimabI"  by  insured  on   perpetual  Are  insurance  policies. .")2.301  77 

Salaries,   expeiLses,    accounts,    fees,   etc.,   due 25,6(X)  00 

Kstimatwl   amount    hereafter  payable    for   taxes 388,541  77 

Contingent  commissions  or  other  charges  due ^ 16,398  48 


Total    liabilities,    except    capital.. $8,152,256  39 

Capital    „ $400,000  00 

Kuri'lux   over   all   liabilities 3,865,096  88 

Surplus    to    policyholders 4,265,096  88 


Total    $12,417,35»  27 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Marine 

Fire            a[id  inland  Automobile 

S>t   rink*    written $36.!i51.648  <)r>         $2K,r,(jo  (k>  $3,2lo,l80  (X) 

Not    premiumf    rM'elved 50«,M)4  77                850  25  49,758  13 

.N>'.    loKhCx    paiil 205,Oi«  (IH                   40  80  25,370  03 

Nfl    Uui,Mr*.    incurrMi 223,.VJ»  08                  48  8(1  26,704  08 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY 
Raleigh,  North  Carolina 

(Incorporated   1S6S.    CoiniTience<l   business    in   California   1920.) 

Yea-  ending  Deceiuber  31,  1921. 

ALEXANDER   WEBB,   President.  G.   P.   FOLK,   Secretary. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL  * 

Capital    paid    up $400,oon  nn 

Ledger   assets  December  .':il    of  previous  year ifl,Ol7,2S,T  42 

INCOME  Marine 

Fire  and  inland 

Gross  preiniums   $(149,028  43  .fl4,620  47 

Return 
Deduct —  Reinsurance      premiums 

Fire    $219,876  07         $121,296  83  341,172  90 

Marine    and    inland 8,521  73  3,283  86 11,805  59 


Net    premiums    written $307,8.35  55  $2,820  88        $310,676  43 

Interest- 
On  bonds  and  dividends  on  stocks ^2,225  51 

From  other  sources 168  75 


42,394  27 

Agents"   balances  previously  charged  off 14  62 

Increase  in  book  value  of  ledger  assets 22,204  i>i 


Total    income    $375,289  83 


Total    - $1,392,525  25 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $205,686  S4  $2,652  71 

Deduct—  Salvage         Reinsurance 

Fire    $1,966  64  $67,085  09  69,051  73 

Marine    and    inland 2,526  76 2,526  76 

Net  losses  paid - $136,635  11              $125  95  $136,761  06 

Loss   adjustment  expenses l,iiS  13 

Agents'  compensation,  including  brokerage 34,859  10 

Field  supervisory  expenses 9,03i  66 

Salaries  and  fees 24,742  63 

Rents    1,970  00 

Furniture  and  fixtures 1,209  75 

Maps,    including    corrections 894  20 

Inspections  and  surveys 6,952  22 

Federal  taxes  --  10,233  68 

All  other  taxes,  licenses  and  fees 17,312  92 

Postage,  telegraph  and  telephone,  exchange  and  express 1,616  79 

Advertising,  subscriptions,  printing  and  stationery 10..388  39 

Miscellaneous    173  00 

Paid  stockholders  for  interest  or  dividends 28,000  Ou 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 400  00 


Total  disbursements $286,335  56 


Balance    -.. $1,106,189  69 

LEDGER   ASSETS 


Book  value  of  bonds  and  stocks 

Cash    in    office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1-.- 

Agents'  balances,  business  prior  to  October  1 

.American    Alliance    Insurance    Company 

MassaehiLsetts  Fire  and  Marine  Insurance  Company. 


$932,081  00 

10  00 

93,015  14 

1,545  97 

70,886  85 

1,648  81 

5,211  38 

1,190  54 

Total    ledger    assets -- $l,10f>,189  69 
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Non-Ledger  Assets 
Interest   due    on   bonds- $9,238  69 


Gross  assets   - - $1,115,428  38 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 1,548  81 


Admitted    assets    —     $1,113,779  57 

LIABILITIES 

Losses  adjusted  and  unpaid,  due  and  not  due 

Losses  in  process  of  adjustment,  or  in  suspense 


Total  claims  for  losses- 
Deduct  reinsurance  


Xet  amount  of  unpaid  losses $;^4,(ii7  ;ii 

Premiums  receive<l  and  refpivabl-"  upon  Arc  risks $19(i,()8t»  8G 

Unearned  premiums  on  inland  navigation  risks 2,213  78 

Unearned  premiums  on  marine  risks 83,090  30 


Total   unearned   premiums 281,993  94 

Estimated   amount  hereafter  payable   for   taxes ll.OUO  00 


Total  liabilities,  except  capital $327,011  25 

Capital     , $400,000  00 

Surplus  over  all  liabilities 386,7(38  32 

Surplus    to    policyholders 786,708  32 

Total $1,113,779  57 

RISKS  AND   PREMIUMS 

Marine  and 
Tire  risks         Premiums       inl!in(]  risks       Premtums 

Written    during   year $(;(i,475,C78  00         $649,028  45     $1,794,271  00  $14,026  47 

Expired   and    terminated 16,141,610  00  129,789  05         281,807  00  8.ZUS  h6 


In   force  at  end  of  year $50,334,068  00        $519,239  40     $1,512,374  00  $11,342  61 

r><'duct    amount    reinsured .• 19,417,791  00  209,489  15  670,885  00  8,521  73 


Net   amount  in   force.. $30,916,277  00        $309,750  25  $841,489  00  $2,820  88 

K' capitulation  of  fire  risks  in  force  and  premiums  thereon —  Hisks  Premiums 

Not  more  than  one  year  to  run $20,676,500  00  $186,522  20 

More  than  one  and  not  more  than  three  years 2:1,138,089  00  285,605  01 

More  than  three  years 3,76'J,155  00  57,950  43 


In   force  Dw-emlier  31,  192K- $47,574,744  00  $530,084  27 

BUSINESS  IN   CALIFORNIA   DURING   1921 

Fire 

Net  rtak«  written $533,327  00 

Net    premiums    received 8,027  95 

Xet    lochcs    paid 2,581  47 

Net   Uu^iteH  Incurred 3,313  47 


UNITED  STATES  BRANCH 

NORTH  CHINA  INSURANCE  COMPANY,  LTD. 

Shanghai,  China 

(IncoriK»ruted    1862.    Comiiniucd    bu*lncj*M    In    Oallfornla    1912.) 

Yeai   endlnic  Decemlier  31,  1921. 

F.    n.   CANTY,    Unlte<l   fitaten   Mnnaifer. 

UAI-FOUK.  (irTIIHIK   &    <"*)..  Han    Kraiiclnco,   attr.rneyH    for  service. 

CAPITAL 

Hn>o«it  c»pit»i  ^ fioo.ooo  00 

Ijtlgt^  amt*  l)*cemtifr  31  of  prevloui  year »l,07«,no7  04 


FIRE    AND   FIRE    AND    MARINE.  273 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $124,252  79        $196,390  68 

Return  ' 

Deduct —                                         Reinsurance      premiums 
Fire                                      -                 $28,882  15          $39,004  00            67,886  15 
Marine    and    inland 39,730  m  18,302  65 58,033  34 

Net  premiums  written $56,366  64        $138,357  34        $194,723  98 

Interest — 

On  bonds  and  dividends   on  stocks $44,672  14 

From    other    sources 1,398  13 


46,070  27 
Remittances  from  home  office  to  United  States    branch 5,000  00 

Total    income $245,794  25 


Total  $1,324,701  29 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $38,160  37  $166,841  32 

Deduct—  Salvage  Reinsurance 

Fire    ^ $265  80  $17,650  57  17,916  37 

Marine    and    inland 21,684  48           55,656  66 -.  77,341  14 


Net  losses  paid $20.244  00         $K).50O  18  $1(«  744  18 

Loss   adjustment  expenses 561  77 

Agents'   compensation,   including  brokerage S'l.ogS  32 

Agents'   allowances   220  08 

Field    supervisory    expenses 2,6'32  39 

Salaries    and    fees 12,944  fl2 

Rents -- 2,040  22 

Furniture  and  fixtures.. 303  76 

Maps,  including  corrections 104  39 

Inspections    and    surveys 1.141  2:3 

Federal    taxes    . 2,910  56 

All  other  taxes,  licenses   and  fees 5,960  81 

Postage,  telegraph  and  telephone,  exchange  ami  express 892  56 

Legal   expenses   60  01 

Advertising,    subscriptions,    printing    and   stationery 1,563  33 

Agents'  balances  charged  off _. 11  21 

Remittances  to  home  office  by  United  States  branch 15,012  11 


Total   disbursements    $191,226  85 


Balance ^1,133,474  44 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1,026,499  60 

Deposited  in  banks  on  interest -- 38,542  01 

Agents'   balances,   business   subsequent   to   October  1 28,756  24 

Agents'  balances,  business  prior  to  October  1 1.752  36 

Duo  from  authorized  companies  on  losses  paid 33,670  59 

Due  from  unauthorized  companies  on  los.ses  paid 4,253  64 


Total    ledger    assets $1,133,474  44 

Non-Ledger  Assets 
Interest  due  on   bonds 14.164   )6 

Gro-ss   as.sets  $1,147,639  00 

Deduct   Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $1,752  36 

Book  value  of  bonds  anil  stocks  over  market  value 8,!)S0  60 

Due  from  unauthorized  companies  on  losses  paid -  4,2,53  61 

14,995  60 


Aiimitted    as.sets $1,132,643  40 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjust"d  and  unpaid,  due  and  not  due — -  $35,002  88 

Losses  in  process  of  adjustment,  or  in  .suspense --           $7,763  00  85,843  00 

Total  claims   for  losses —            $7,763  00  $120,845  88 

Deduct  reinsurance   61  00  10,778  00 


Net    amount    of   unpaid    losses $7,702  00        $110,067  88        $117,769  8S 

1S-18295-I 
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Estimated  expenses  of  investigation   and  adjustment  of  losses ?600  00 

Premiums  received  and  receivable  upon  Are  risks $44,013  22 

Unearned  premiums  on  inland  navigation  risks 30,717  14 

Unearned  premiums   on  marine  risks 7,710  02 


Total  unearned  premiums - 82,440  3S 

Salaries,  expenses,   accounts,  fees,  etc...  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 5,000  00 

■Contingent  commissions  or  other  charges  due 3,000  00 


Total  liabilities,  except  capital-- $209,510  26 

Capital  $400,000  00 

Surplus  over  all  liabilities »22,533  14 


Surplus    to    policyholders 922,833  14 


Total  $l,132,fi43  40 

RISKS  AND   PREMIUiVIS 

Marine  and 

Fire  risks         Premiums       inland  risks  Premiums 

Written   during   year.- $10,820,803  00        $124,252  79   $81,541,393  00  $196,390  G5 

Expired    and   terminated 2,960,154  00           32,807  24     62,193,882  00  131,373  SO 


In  force  at  end  of  year $7.863,()49  00          $91,445  55  $19,347,511  00  $65,017  48 

Deduct    amount    reinsured 1,522,974  00           11,716  40  442,696  00  11,999^ 

Net   amount  in   force $6,343,675  00          $79,729  15  $18,904,815  00  $53,017  59 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums. 

Not  more  than  one  year  to  run— $5,284,804  00  $67,363  88 

More  than  one  and  not  more  than  three  years 2,472,219  00  30,311  07 

More  than   three   years _ 48,038  00  1,347  33 


In  force  December  .31,  1021 $7,805,6'!!  00  $99,022  28 

BUSINESS   IN    CALIFORNIA    DURING   1921  Marine 

Fire  and  inland 

Net  risks  written $2,004,9.")1  00  $5,896,281  00 

Net  premiums  received 31,747  70  37,947  14 

Net    losses    paid - _..            12,377  04  36,013  77 

Net   lo.««e8  incurred --_ ;            18,411  04  31,753  78 


THE  NORTH  RIVER  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1822.    Commenced  business  in  California  1905.) 

year  ending  D<'Comber  31,  l!i21. 

JOHN  A.   FOKSTKK.  President.  D.WIU  (j.   W  AKK.VI.W,   Sccrelary. 

IIAHOI.I)  .lUNKKK,  Sim  KrurHl.seo,  uttoriiev  for  service. 

CAPITAL 

Capital  paid  up f2,0<(0,000  (K» 

I^^Jger  umftB,  I>wember  ."{l  of  prevlou)^  year -.- $.H,l<i<»,3iKi  40 

INCOME 
Net  preniiunu  written $5,805,044  49 

Intweit— 

<n>   iintrtnaue  loans. $8,(w7  45 

Oti  bondu  and  divklends  on  atocka 405.977  8S 

Krorn  other  aourcea 14,810  44 

— 42«,KH1  77 

Profit  on  aale  or  maturity  of  ledxer  aaaeti... . i;M).i20  78 

locreuM?  In  )>oolc  value  of  ledger  asaeU _ 15o  '•<' 

Total   Income $8,431,097  04 

Total  . .. ;: ;,„ »I43»1.4S7  44 
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DISBURSEMENTS 

Net    losses    paid _.  $3,007,617  20 

Loss  adjustment  expenses ._ 104,873  07 

Agents'  compensation,  including  brokerage 1,527,613  09 

Agents'    allowances -- 31,971  00 

Field  supervisory  expenses 189,484  21 

Salaries  and   fees 271,545  72 

Rents    61,431  ,51 

Furniture  and  fixtures 21,473  72 

Inspections   and   surveys 108,631  09 

Federal  taxes 54,121  15 

All  other  taxes,  licenses  and  fees 171,351  91 

Postage,  telegraph  and  telephone,  exchange  and  express 5,739  83 

Legal  expenses 457  23 

Advertising,  subscriptions,  printing  and  stationery S4.474  .35 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 38,472  35 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 150  OO 

Total  disbursements $5,819,407  43 

Balance „  $9,072,080  01 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $242,126  80 

Book  value  of  bonds  and  stocks 7,0.32,563  82 

Deposited  in  banks  on  interest 9.57,396  22 

Agents'  balances,  business  subsequent  to  October  1 809,147  73 

Bills  receiveable,  for  fire  risks —  30.845  44 

Total  ledger  assets $9,072,aso  oi 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $2,672  13 

On   bonds  30,768  77 

33,440  90 

Market  value  of  bonds  and  stocks  over  book  value : 780,208  IS 

Reinsurance  due  on  paid  losses 2:1398  00 

Gross   assets $9,909,127  09 

Deduct  Assets   Not  Admitted 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 4,824  51 

Admitted   assets $9,904,.302  .58 

LIABILITIES 

Net  amount  of  unpaid  losses $1,1.30,681  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 30.000  00 

Premiums  received  and  receivable  upon  fire  risks $2,776,176  &> 

Unearned  premiums  on  inland  navigation  risks 570.699  79 

Unearned  premiums  on  marine  risks 1,206.907  21 

Total  unearned  premiums 4,553,783  65 

Dividends  declared  and  unpaid 41  25 

Salaries,  expenses,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 160.000  00 

Total  liabilities,  except   capital $5,8S9,.505  90 

Capital    - $2,000,000  00 

Surplus  over  all  liabilities 2,014,796  68 

Surplus  to  policyholders 4,014,796  68 

Total $9,904,302  58 

Special  reserve  fund  held  under  New  York  state  law,  $500,000. 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Marine  and 

Fire                inland  Automobile 

Net  risks  written $13,520,297  00     $1,218,335  00  ii>4,300,5'28  00 

Net    premiums    received 206.623  67             7,.550  38  98.011  35 

Net  losses  paid 127,432  57             9,675  66  50,079  28 

Net  losses  incurred 105,130  25             2,738  00  40,463  40 
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UNITED  STATES  BRANCH 

THE  NORTHERN  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporated  isa;.    Couiiik'hcihI   business  in   California  1854.) 

Year  ending  Pecember  31,  1921. 

J.  C.  CORBIT,  Manager  Western  Department. 

F.  C.  H.  ROBINS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Statutory   deposit  .- $400,000  00 

Ledger  asaets  December  31  of  previoius  year -- $10,296,910  40 

INCOME 

Fire  Otlier  classes 

Gross  premiums  .. $9,140,811  45     $1,144,039  10 

Return 
De<luct —  Reinsurance      premiums 

Fire    *2,214,3f)7  85     $2,089,289  08       4,303,056  93 

Other    claisses    160,092  60  297,702  90 4.57,795  50 


Net  premiums  written $4,837,157  52        $686,243  60     $5,523,401  12 

Fnterest— 

On   mortgage  loans.. .-  $5,737  50 

On   bonds   and  dividends  on  .'.tocks 358,475  19 

From    other    sources 19,521  70 

Rents  -. 71,991  76 

455,720  1.". 

Remittance  from  home  office  to  United  States  branch... 13,099  94 

Agent.x'  balances  previously  charged  oflf 23  75 

Profit  on  ."^al"  or  maturity  of  ledger  as.sets 9,570  00 


Total   Income   1 $6,001,820  96 

Total $10,228,737  30 

DISBURSEMENTS 

Fire  Other  classes 

Losses    paiil    policyholders $4,374,521  69        $740,911  93 

Do<luct—  Salvage         Reinsurance 

Fire    - $36,.339  12     -1(1,495,104  51       1,531,443  03 

Other  Clares    13,875  01  135,0S<i  20 148,961  81 


Xet   losses   paid $2,843,078  06        $591,950  12  $3,435,028  18 

Loss  adju.stment  e.\|)ense« 90,093  .59 

.\gents'  compensation,   Including   brokerage... 1,196,010  7s 

AgentH'    allowances    9,243  95 

Field    supi-rvlsory   exiK'nscH -— 285,470  02 

Salaries   and   fee* 3*>,43o  13 

RenU     _ 38,924  77 

Furniture  and  tlxtures 16,756  72 

Maivf.    including    correctlonB 12,703  38 

ln>>|<M'tloni>  and  isurveyt! ll(i,2'i3  78 

Fe^leral  tax<ti    H3,.i28  69 

All  othw  taxfx,  Ilceiwen  and  fe-n - .-«.., . — .  172,6j9  22 

Poftugi',  telegraph  and  telephone,  exchange  and  exprcBi i-  2?,o;i7  98 

I.,.^„i    .,,...,....    07348 

A'l                     ii»Mrlptlonii,  printing  and  »tBtlonery „ 74,540  10 

Ag                        .t  chargci  off _ 029  72 

Ml~...uu....,-.    7,090  03 

H»^l    wtat«?  exi)erw"it 55,102  7ii 

ijtfK  i>n  culc  or  maturity  of  ledge/  useU . ^............^....m...— -  72,315  M) 

Ki-mlttanci?  to  home  oflkis  from  UnitMl  8tptM  branch - 420,060  70 


Total   dl*lxir>-<-m»fitii 10,465,26122 

Halanir                                                                                                                             .  10.708,476  14 

LEDGER  ASSETS 

Book   value  of   ri-al  entalc  .                .....„.—.... $225,000  00 

Morti.'i»"    iouni.  on  fi-al  »itBt<« , ^^ 138,(HK)  on 

B*.'                   •  M*n<la  an<l  atocka.... «,— ^— ^.._„.. . ^^..,^......^...  7.4hh,2:i3  40 

f'^ „ . 36144 

I*-!                              .  .Ir-    II..!    <,i,    li,I.r.-«t        , «,......,— ........,^.-.......-...  <t!*6,.'l.tl   8.'! 

Aif                                                        •  to  October  l>. ...~.... ~ 1,104,400  lo 

Aif                                                                         .   toiler  I .. .^....^ — 112,499  23 

Oil...    -.,^..    ..-^.  .„     „ L-    ...... ^IM ^~........^^..^^. - 06<J  00 


Total  ledger  aMWta >. ^-...^~..».. 10,703,476  li 
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Non- Ledger  Assets 
Interest  due — 

On  mortgages  5^478  12 

On   bonds 94,500  39 


$94,078  51 

Earned  profit,  comniission  duo  from  treaty  reinsurance,  admitted  companies 9,801  26 

Amounts  recoverable  on  paid  losses 143,794  98 


Gross    assets    $10,012,030  S9 

Deduct  Assets  Not  Admitted 

Agents"  balances,  business  prior  to  October  1 $112,499  23 

Book  value  of  bonds  and  stocks  over  market  value 288,610  86 

401,110  09 


Admitted  assets   $9,610,940  SO 

LIABILITIES 

Fire  Other  classes 

Losses  adjusted  and  unpaid,  due  and  not  due.. $235,610  34  $43,625  66 

Ivosses  in  process  of  adjustment,  or  in  suspense.. 848,976  13  152,685  00 

Losses   resisted 84,627  00  7,000  00 


Total  claims  for  losses $1,169,213  47        $203,310  66 

Deduct  reinsurance  374,194  35  47,182  14 


Net   amount  of  unpaid  losses $795,019  12  $156,128  52        $951,147  61 

Premiums  received  and  receivable  upon  fire  risks.. $3,127,411  31 

Unearned  premiums  on  inland  navigation  risks 380,037  66 

Unearned   premiums   on  marine  risks 1,677,325  46 


Tot.al    unearned    premiums 5,184,77-1  4'. 

Interest  due  or  accrued,  remaining  unpaid 10,208  33 

.Salaries,  expenses,  accounts,  fees,  etc..  due 16,695  63 

Kstimated   amount  hereafter  payable  for  taxes 138,268  31 

Contingent  commissions  or  other  charges  due 11,675  33 

EsWmated  loss  adjustment  expense 20,792  57 


Total  liabilities,  except  capital $6,333,562  24 

Statutory    deposit    $400,000  00 

Surplus   over    all   liabilities.. 2,877,878  60 


Surplus  to  policyholders 3,277,378  56 


Total $9,010,940  SO 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire           Other  cla-sse's  Automobile 

Net   risks   written $36,579,950  00        $196,700  00  $4,241,170  00 

Net  premiums  received 571,583  98                998  11  105,699  74 

Net   losses   paid 228,678  34 51,254  81 

Net  losses  incurred 243,361  81 57,283  95 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK 

New  York,  New  York 

(Incorporated   1897.    Commenced  business  in   California  1911.) 

Year  ending  December  31,  1921. 

WILLIAM   BRKWSTER,   President.  JAMES   MARSHALL,  Secretary 

McCLURE  KELLV,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up $.'500,000  00 

Ledger  assets  December  31  of  previous  year $2,506,336  90 

INCOME 

Fire 
Gross    premiums    . $2,265,621  27 

Return 
Deduct—  Reinsurance       premiums 

Fire $497,653  69        $403,683  84  901,337  53 

Net   premiums    written - $1,364,283  74 
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Interest- 
On    mortgage    loans $3,574  50 

On  bonds  and  dividends  on  stocks 106,016  47 

From    other   sources 1,962  41 


$111,553  38 

Profit  on  sale  or  maturity  of  ledger  assets 7,779  75 

Increase   in  book  value  of  ledg«r  assets - - 23,381  56 


Total    income - $1,506,998  43 


Total    — - $4,013,335  33 

DISBURSEMENTS 

Fire 
Losses   paid   policyholders $943,656  50 

Deduct—  Salvage         Reinsurance 

Fire  — --  $7,673  23        $276,980  13  2g4,653  36 


Net    losses    paid $659,003  14 

Loss    adjustment   expenses 14,507  07 

Agents'  compensation,   including  brokerage '504,463  94 

Salaries    and    fees. 3,884  22 

Rents    - 5,405  00 

Inspections    and    surveys 22,428  30 

Federal    taxes   17,810  89 

-Vll  other  taxes,  licenses  and   fees.. — -.  55,679  10 

Paid    stockholders   for   interest   or   dividends —  35,000  00 

Loss  on  suit'  or  maturity  of  ledger  asset* 17,533  63 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets.— 43,677  24 


Total    disbursements    -- - - $1,379,392  62 


Balance   - $2,633,942  71 

LEDGER  ASSETS 

MortKBgr    loans    on    real    estate - - $67,000  00 

I'.iok    value  of   bomU   and   stocks— - - 2,267,236  49 

Cash    in    oflice - 12,751  42 

I><IM«iited   in  baniM  not   on   interest _ 36,262  49 

luposited  in  bankii  on  interest - — 67,213  11 

Agents'   balances,   business  subsequent   to   October  1- 173,079  20 

Agents'  balances,  business  prior  to  October  1 _ - -  10,400  00 


Total    ledger    assets - —     $2,633,942  71 

Non-Ledger  Assets 
IntJTest  due— 

On    mortgages    - — $605  0() 

On    bonds - 15.2f^O  05 


15,855  05 

Market  value  of  l>ond«  and  stocks  over  book  value 1,795  88 

Reinsurance   recoverable   on   paid    losses - H,257  30 


GroM  asKCts - $2,666,860  04 

Deduct  Assets  Not  Admitted 
Agrntji'  balances.  bui>ln»i!»  prior  to  October  1.. — — 10,400  00 


Admitted    a^seU    - $2.(i55,4.'iO  94 

LIABILITIES 

PI  re 

IxMUKu  in  procow  of  adjiistnu-nt,  or  In  suKpcnsc $Ji3.252  !M 

Loft»<^   reiiliit«rl   I.OOiMW 


Total   claim*    fur   loMCa -. —        9204.262  M 

Vulwt    relnKuranrf    _ — . — (10,(179  66 


NVt    amount   of   unpaid   loMca _ _ $146,573  28 

y.xiffK'^    ..     J 3,()()()  00 

Total  un«amed   premluma . ~ . ...~..  I,4lo,fi7S  12 

Kktiiiiaud   amount  b»rr*aft*r  payable  lor  taxei _ 25,000  00 


Total  llabllittBa.  except  capital 9LML140  40 

Capital IBOO.OOOOO 

tiurplut  over  all   llabllltlea ..^... — ...._.         514,804  64 

Hurpiua   to    pnUcfboiOtn ~ _ _ J.OU.ao4  C4 

Total |B,«6.4BO  94 
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RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

111    force   Dect'inlier  31,   1920 — $362,102,719  00  $3,438,589  6<3 

Written    during    year 221,209,339  OO  2,26-1,933  11 

Totals $583,312,058  00  $5,703,522  77 

Expired    and    tenninated 222,858,759  00  2,274,701  21 

In  force  at  end  of  year $360,453,299  00  $3,428,821  56 

Deduct    amount    reinsured 62,436,099  00  568,459  92 

Net   amount   in   force $298,017,200  OO  $2,860,361  64 

Recajtitulation  of  Are  risks  in  force  and  premiums  thereon —                      Bisks  Premiums 

Not  more  tlian  one  year  to  run $71,851,482  00  $771,871  55 

More  tlian  one  and  not  more  tlian  three  years _ 187, 142, M3  OO  1,532,627  42 

More    than    three    years 39,023,175  00  555,862  67 

In    force   December  31,   1921 $298,017,200  00  $2,860,36161 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire 

Net    risks    written $4,199,236  00 

Net   premiums    received 56,066  19 

Net   losses    paid - 31,925  83 

Net  losses  incurred 36,629  74 


NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY 

Minneapolis,  Minnesota 

(Incorporated  1906.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1921. 

JOHN  H.  GRIFFIN,  President.  WILLIAM  COLLINS,  Secretary. 

C.   C.  KINNEY,  San  Francisco,   attorney   for  service. 

CAPITAL 
Capital    paid    up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,730,278  31 

INCOME  Marine 

Fire  and  inland 

Grois    premiums    $1,773,681  87        $867,555  98 

Return 
Deduct —  Reinsurance       premiums 

Fire   $927,794  86        $6.51,565  03       1,579,359  89 

Marine    and    inland 747,576  83  104,779  28 852,356  11 


Net    premiums    written $194,321  98  $15,199  87        $209,521  85 

Interest- 
On    mortgage    loans $45,.528  23 

On  bonds  and  dividends  on  stocks 13,083  76 

From    other   .sources 6,446  94 


a5,058  93 

Expenses  recovered   from   reinsurance  companies 638,023  83 

Increase  in  liabilities  on  account  of  reinsurance  treaties 2,391,717  10 

Profit  on  sale  or  maturity  of  ledger  assets 284  00 

Increase  in  book  value  of  ledger  assets.. 39  70 


Total    income    $3,304,645  41 


Total    $5,034,923  72 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid   policyholders $750,156  00  $581,454  40 

Deduct—  Salvage         Reinsurance 

Fire    , $45  74        $497,926  10  497,971  84 

Marine    and    inland 575,756  90 575,756  90 


Net    losses    paid $252,184  16  $5,697  50        $2-)7,881  66 

Loss    adjustment    expenses ; 52,538  62 

Agents'    compensation,    including    brokerage 356,080  62 
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Agents"   allowances  - - $3,382  12 

Field   supervisory   expenses -- 75,137  48 

Salaries    and    fees »1,974  41 

Rents    7,551  01 

Furniture    and    fixtures - 3,858  68 

Maps,     including    corrections 2,119  84 

Inspections    and    surveys -  23,133  01 

Federal    taxes    25,060  93 

All   other   taxes,  licenses    and    lees 75,022  01 

Postage,   telegrajih  and   telephone,  exchange  and  express 7,701  70 

Legal    expenses    1,680  40 

Advertising,   subscriptions,    printing    and    stationery 26,975  24 

iliscellaneous    6,606  38 

Paid  stockholders   for   interest    or  dividends 40,000  00 

Decrease  in   liabilities   account   reinsurance   treaties 2,557,117  13 

Loss  on  sale  or  maturity  of  ledger  assets 536  20 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 69  00 


Total    disbursements    -- — $3,614,426  42 


Balance    $1,420,497  30 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $809,250  00 

Book   value  of   bonds    and   stocks 262,793  97 

Depositeti   in   banks   on   interest 301,580  16 

Agents'   balances,   business  subsequent  to   October   1 21,036  42 

Bills  receivable,   for  marine  and   inland   risks 9,406  65 

Bills    receivable,    for   fire   risks 7,798  25 

Warrants    - 2,499  59 

Due    from    reinsurance   companies   expenses    advanced -- -— 170  00 

Due  from  reinsurance  companies  on  losses  paid 144  95 

Ccrtilicate  of  deposit -- 5,817  31 


Total   ledger   assets — - $1,420,497  30 

Non- Ledger  Assets 
Interest  due— 

On    mortgages    - $24,695  83 

On    bonds — — 4,688  22 

29,384  (K) 

Market   value  of  bonds   and  stocks  over  book   value - ^..  10,156  05 


Admitted    assets    $1,460,037  40 

LIABILITIES  Marine 

Fire  and  Inland 

I,o^Hps    a<ljust<'d    and    unpai<i,   due   and    not   due.. $62,770  49  $6,457  81 

Ixjssp'i  In   procegs  of  adjustment,  or  in  suspense. 130,411  82  16,4ri8  10 

Ix.HS",!    resisted    3,290  18  95  90 


Total   claims    for   losses. 
Dtrduet    relnfurance    


.Net    amount   of    un|.ui<l    losses $38,273  00  $36  89  $38,309  89 

PremlumK  re<*lved   and  recelvablo  upon  fire  risks $204,131  12 

Unearnp*!   premlumw   on   marine   rlslw 17,624  45 


Total   unearned   premiums 221,756  57 

Khtlmat'd    amount   hi-reafti-r  payable   for  taxes 25,000  00 

Fundii   held   under  reinsurance   treaties 482,503  72 

Total    liabilities,    except    capital $7«7,flB»  18 

Capital    _ _ 1400,000  00 

hiirplHi'   over   all  liabtlltlea 292,378  22 

HurpluK    to    pollcrholdera „ ,...  602,378  22 

Total    _ $1,460,037  40 

RISKS   AND   PREMIUMS 

.Marine  and 

Klre  rlNkN         I'rnnilnmx       Inland  rlHkx  I'r<-mlumii 

Written    durlnf    year.-                               .  ♦ir,.i,«j().4«Mio     ♦l,77:i,wi  h7   $ni,Hm.4:.2  (X)  $>«i7.fift6  08 

Kxplred    ati/t    termlnate<l     tbfiUH.M'i  *»>          iitt.mU  t>H     i;i.44».5l«4  OO  7(Ki,K46  06 


In   ton*   at    end   of   year 1110,031.607  Of)     $I,274,M7  20   |41.4«I.HS8  00        ifl 63,700  00 

Iir«|iirt     amount     rrloturad 77,213.87S  00  M.''>.7ia  H3     38.123.743  (X)  140,308  70 


Stt   amouot   In    force $glM^TA»2  00        1320,130  40     $3,327,11S  00         |14,8M  14 
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Recaiiitulation  of  fire  risks  in  force  and  premiums  thereon—                      Risks  Premiums 

Not   more  tlian  one  year  to  run $21,411,208  00  $212,925  10 

More  than  one  and  not  more  than  three  years 9,933,814  00  96,244  97 

More   than   three   years 1,472,610  00  19,960  39 

In    force    December   31,    1921 $32,817,632  00  $329,130  46 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire  Automobile 

Net    risks    written $2,589,320  00  $159,490  00 

Net    premiums    received 27,427  24  3,107  46 

Net    losses    paid 14,973  43  2,484  91 

Not    iosseo    incurred 15,277  94  2,394  87 


NORTHWESTERN  MUTUAL  FIRE   ASSOCIATION 

Seattle,  Washington 

(Incorporated  1901.    Commenced  business  in  Cahfomia  1911.) 

Year  ending  December  31,  1921. 

F.  J.  MARTIN,  President.  M.  D.  L.  RHODES,  Secretary. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets,  December  31  of  previous  year $l,8.50,rtS9  32 

INCOME 
Gross  premiums  $3,882,301  69 

Deduct — 

Reinsurance  $702,911  43 

Return  premiums 830,564  92*     1,583,476  35 

Net  premiums  written .$2,348,82d  34 

Interest- 
On  mortgage  loans $2,894  To 

On  bonds  and  dividends  on  stocks 49,916  79 

From  other  sources 3.76t  74 

56.666  23 

Inspection   fees   : 23.313  80 

Increase  in  premiums  paid  in  advance 6,077  62 

Exchange 4, -562  97 

Agents'  balances  previously  charged  off 1.341  44 

Profit  on  sale  or  maturity  of  ledger  assets 2,182  52 

Total    income $2,444,969  92 

Total $4,295,a59  24 

DISBURSEMENTS 

Losses    paid    policyholders $915,179  12 

Deduct— 

Salvage   $19,370  81 

Reinsurance  195,335  31 

214.706  12 

Net  losses  paid $730,473  OO 

Loss  adjustment  expenses 12,948  77 

Agents'  compensation,   including  brokerage 93.467  .« 

Agents'  allowances  22,613  80 

Field   supervisory   expensa* 262.811  31 

Salaries  and  fees 1!>9.198  74 

Rents    22.144  07 

Furniture  and   fixtures   and  automobiles 20,460  03 

Maps,  including  corrections 4,168  02 

Inspections  and  surveys 10.6.33  14 

Federal    taxes 7.S81  9i 

All  other  taxes,  licenses  and  fees 32.178  6'> 

Postage,  telegraph  and  telephone,  exchange  and  express is.ois  31 

Legal  expenses 7.527  42 

Advertising,  subscriptions,  printing  and  stationery o2.S9S  .30 

Agents'  balances  charged  off 6.5.54  67 

Miscellaneous    30,250  03 

Real   estate  expenses 249  28 

Dividends    to   policyholders 706.7.50  27 

Decrease  in  liabilities 1.667  68 

Loss  on  sale  or  maturity  of  ledger  assets.. 286  13 

Total  disbursements $2.242.700  81 

Balance.. - $2,052,958  43 
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LEDGER  ASSETS 

Book  value  of  real  estate $7,097  83 

Mortgage  loans  on  real  estate 37.550  00 

Book  value  of  bonds  and  stocks -. 1,156,585  40 

Cash  in  office 25,829  83 

Deposited  in  banks  not  on  interest 190,077  72 

Deposited  in  banks  on  interest 582  52 

Agents'  balances,  business  subsequent  to  October  1 4t!4,731  98 

Agents'  balances,  business  prior  to  October  1 35,909  86 

Bills  receivable  for  fire  risks 4,248  55 

Other  ledger   assets 130,344  74 


Total  ledger  assets $2,052,958  43 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $1,265  90 

On   bonds — 18,626  11 

On  other  assets -. 194  71 

20,086  72 


Market  value  of  bonds  and  stocks  over  book  value 19,531  41 


Gross  assets _ $2,092,576  56 

Deduct  Assets  Not  Admitted 

Pumiture,  fixtures  and  safes,  and  automobiles. — -         $61,454  03 

Agents'  balances,  business  prior  to  October  1 35,909  86 

Bills  and   accounts   receivable 11,172  SO 

Deposits  in  insolvent  banks - 2,023  17 

■Wai^hington  bank  depositors  guaranty  fund  certificates 22,124  66 

132.684  .52 


Admitted   assets.. _ „ $1,959,892  04 

LIABILITIES 

Lo.sseB  in  procees  of  adjustment,  or  In  suspense $185,768  32 

Deduct    reinsurance 76,410  72 


Net  amount  of  unpaid  losses $89,3,57  fio 

Unearned  premiums  1.199,675  32 

Dividends  declared  and  unpaid  ta  policyholders 40.181  47 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2.(X)o  (K) 

Kstimated  amount  hereafter  payable  for  taxes 35.917  04 

Contingent  commissions  or  other  charges  due 19.8&'i  12 

Due  reinsuring  companies  for  premiums 13,200  23 

All  other  liabnitles 13,134  ."51 


Total  liabilities _ $1.41.3..329  29 

.Surplus  over  all  liabOltlee M6.562  75 

Total „ $1,959,802  04 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1920 $liM, 706,222  OO  $2,709,462  49 

Written  during  year 275.840,»25  no  3,604,693  15 

Totals $470,607,147  f)0  $6,314,155  64 

Expired   and   t«rmlnated. _ 230,005,692  00  3.243.280  71 

In  force  at  end  of  year $231,511,466  0;)  $.'<,070,86R  93 

Deduct  amount  refnsured _ 58,668.364  (K)  73«.7l>7  48 

Net  amount  in  force $172,843,101  00  $2..W2.071  41 

R<v8pltulatlon  of  Are  risks  In  force  and  premiums  thereon—                         HlxkH  PreniluniH 

Not  r/iorc  than  one  year  to  run $145,2.''.2,271  00  $!,017,6iH  76 

More  than  one  and  not  more  than  three  years 2r>.ftl3,o:i4  (K)  ;W4.1H2  4.1 

Mor«  than  thre*.  years 1,1)77,790  00  50.220  26 

Advanre   premiums „ ...._. 12,441  (if> 

la  force  D«««mber  81,  lOTt $172,848,101  00  $2,.'M4.512  O) 

BUSINESS   IN    CALIFORNIA    DURING   1921 

KIrf 

Xrt  risks  written |14,3ftO.(f7|  00 

Net  premlunw  rccelTad 2HO,740  47 

Net   \i^f»   paid ^ 107.fl(«  25 

N#-t  Um»*m  Ineurrdd 151.872  48 


FIRE    AND    FIRE    AND    MARINE.  283 

NORTHWESTERN  NATIONAL  INSURANCE  COMPANY 

Milwaukee,  Wisconsin 

(Incorporated   1869     Oommenced   business  in  California  1877.) 
Year  ending  December  31,  1921. 


ALFRED  P.   JAMK.S,   President. 


LUBIN   M.   STUART,   Secretary. 


D.  W.  CLARK,   San  Francisco,   attorney   for  service. 

CAPITAL 

Capital  paid  up __..     5:1,000,000  00 

Ledger  assets  December  31  of  previous  year ii;i0,059,437  76 


Gross  premiums 


INCOME  Marine 

Fire  and  inland 
—     $5,408,886  25       |li7,971  Id 


Deduct — 
Fire    -  — 

Marine    and    inland- 


Reinsurance 

$918,625  05 
3S,6S1  52 


Return 
premiums 

$732,217  04 
119,956  81 


1,650,842  09 


158,638  33 


Net   premiums    written. 


3,758,044  16        $289,333  43     $4,047,377  59 


Interest- 
On   mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From    other   sources 

Rents  


$95,645  52 

392,336  93 

6,734  81 

15,640  00 


Underwriters  Adjusting  Company   stock  sold- 

Agents'  balances  previously  charged  off 

Borrowed    money    

Profit  on  sale  or  maturity  of  ledger  assets--- 


510,357  26 

750  00 

228  ii> 

50,000  vX) 

26,845  87 


Total    income 


4,635,559  17 


Total    .. $15,394,995  93 


DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $1,841,243  32        $599,054  43 


Deduet^- 
Fire    .. 

Marine    and    inland- 


Salvage         Reinsurance 

$16,510  49        $323,589  46          340,099  95 
50,803  78  33,684  39 


84,488  17 


Net    losses    paid $1,501,143  37 

Loss    adjustment    expenses 

Agents'  compensation,  including   brokerage 

Agents'    allowances ^ 

Field    supervisory    expenses 

Salaries  and  fees 

Rents 

Furniture    and    fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes  

All  other  taxes,  licenses  and   fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal   expenses   

.Advertising,  suliscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 


$514,566  26 


$2,015,709  63 

91,536  11 

1,001,012  25 

355,577  79 

77,163  86 

246,604  54 

35,113  02 

5,600  31 

7,305  86 

'0,517  83 

57,960  16 

165,224  00 

14,751  25 

5,235  25 

45,265  X? 

2,194  97 

23,429  24 

200,000  00 

7,028  90 

68  90 

50,000  00 

301  39 


Total   disbursements    $4,458,600  90 


Balance    $11,136,396  03 
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LEDGER  ASSETS 

Book  value  of  real  estate $218,000  00 

Mortgage  loans  on  real  estate 1,471,500  oo 

Book  value  ol  bonds  and  stocks 8,477,266  36 

Cash  in  office 31,910  93 

Deposited  in  banks  on  interest -  229,614  O-i 

Agents"  balances,  business  subsequent  to  October  1 680,234  40 

Agents'  balances,  business  prior  to  October  1 11,569  40 

Bills  receivable  for  marine  and  inland  risks 16,300  00 


Total   ledger   assets $11,136,596  03 

Interest  due—  Non- Ledger  Assets 

On  mortgages  ^4,604  80 

On   lx)nds   71,981  93 


86,586  23 
Reinsurance  recoverable  on  losses  paid 1,015  72 


Gross    assets $11,223,997  98 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $11,569  40 

Interest  on  bonds  in  default 4,333  33 

Book  value  of  bonds  and  stocks  over  market  value 755,919  30 


771,822  03 


Admitted  assets  _ _ $10,152,175  95 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due —        $181,735  50  $35,777  05 

Losses  in  process   of  adjustment,  or  in  suspense 256,435  72  338,940  on 

Losses   resisted   20,369  83  21,&18  00 


Total  claims  for  losses _ $458,541  06       |880,885  05 

Deduct  reinsurance -- 100,691  81  142,578  00 


Net  amount  of  unpaid  loss^ $357,849  24  $253,787  05        $611,636:29 

rremiums   received   and  receivable  upon  fire  risks $2,685,270  8<i 

I'liearned  premiums  on  inland  navigation  risks 278,174  54 

L'neamed  premiums  on  marine  risks. 2,150,325  17 


Total    unearned     premiums -  — - 5,083,770  37 

Dividends   d"flare(l    and    unpaid 75,000  00 

Salaries,   expenses,   accounts,   fees,   etc.,   due. 31,475  15 

Kbtirnated  amount  hereafter  payable  for  taxes 200,000  00 

Contingent  comtnissions  or  other  (liarges  due. 50,378  22 

Reserve   for  conllagration    ami   oth"r  extraordinary  losses 1,000,000  00 


Total  liabilities,  except  capital... $7,052,260  23 

Capital $1,000,000  00 

KurplUB  over  all  liabilities 2,399,915  72 


Surplus    to    policyholders 3,399,915  72 


Total  : $10,452,175  95 

RISKS   AND    PREIVIIUMS 

.Murine  and 

Kirc  risks          I'rrniiiiiiis       Inland  risks  I'ri'niliiins 

In    forte  J>eei-m\)OT  31,  1920 ^,2f»l,504,8<j8  (X)   $11,(X)0,!/30  50       $40,108,781  00  $8M,44^  61 

Written    during    year 5«1,78(),2.'<7  W       5,I08,8!«  00        32,080,218  00  4Vi,w:>  W 

KxceM  over  relnRiirance 1,147  01    302  54 


TotaU    $1,788,285,046  00   $1M10.97«  11       $72,278.990  00 

Kxpirrd    and    tennii)at«<L 560,058.145  OO      6,800.660  21        10,282.646  00 


In  force  at  en*!  of  ye«r $I,224,22fi,W(0  fiO   $10,601,426  80       $51,000,864  00 

Uvdiut    amount    relruured 188,500,851  00       1.880,786  19  1,487,088  00 


Net    anioiint    In    force $1,0^,717,540  (K)     $8,70l,fUtf  74       $«V),5flH,37l  00     $l,133,7f)a  Uft 


K<'-N|>ltttl«i'i<,ri  of  Are  rinkt  In  forc^  and  prciniuiiui  theroon--                         ItUkM  I'rcinlniiut 

-     "lan  on«r  y«»«r  t«  nin $l6a,&80,22«  oo  $l,7rd.218  22 

•K-  bihI  not  morn  than  tbree  jraani.....^..^..... 7M,.i4;f.7:u  o«  'i.ioi.o?'.;  <M) 

thr^     ynr» ^ ]83.2((2,(».'i8  00  ),i<H0,2O;(  41 

In    toriw  DM-<-iii»i»r  81,    lOn.^,.^^^..^..^^.....^..^^ $1,101,226,020  00  $0,8UH,!tUii  72 

BUSINESS  IN   CALIFORNIA   DURING   1921  Marine 

Fire  and  Inland 

.VK    rUki    nrlttrn.                                                     --                            -   W*. «T.i.>im  i»i  $\;.v>r,.vj,i  (itt 

Sn    pmnluina    reeHvd —          4i#<,!/.«i  (f7  l!t,HH2  i.' 

SH    lowM    paid - ^ —          Vf.i.ihi  IK  42,675  17 

Net    loM«s    lociirred^     144.016  W  33.261  70 
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UNITED  STATES  BRANCH 
NORWEGIAN  ATLAS  INSURANCE  COMPANY,  LTD. 

Christiania,  Norway 

(Incorporated  1915.) 

Year  ending  December  31,  1921. 

C.   STRENDOF,  President.  O.  P.  DORPF,  Secretary. 

NORTHKRN  UNDERWRITING  AGENCY,  INC.,  San  Prftncisco, 
United  States  Managers   and  attorneys  for  service. 

CAPITAL 

Statutory    deposit    $400,000  00 

Ledger  asset.s  Deceniber  31   of  previous   year $2,413,829  50 

INCOME  Marine 

Fire  and  inland 

Cros.s    premiums    .- -.     $1,568,417  33     $1,148,660  74 

Return 
Deduct—  Reinsurance       premiums 

Fire   $563,176  32  503,176  32 

Marine    and    inland.. $286,063  34         258,678  32 544,744  66 


Net    premium.s    written $1,005,241  01        $603,922  08     $1,009,163  09 

Interest- 
On   bonds  and   dividends   on  stocks $93,659  61 

From    other   sources 30,865  8S 

124,525  49 

Itemittance   from   home  oHice 314,134  44 

Profit   on  sale  or  maturity   ol   ledger  assets 4,623  88 


Total    $4,466,276  46 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    policyholders $893,409  89  $945,965  14 

Deduct —  Salvage         Reinsurance 

Fire   $4,310  74 4,310  74 

Marine    and    inland 14,385  23        $409,245  05 423,630  28 


Net    losses    paid $889,099  15        $522,334  86  $1,411,434  01 

Loss    adjustment    expenses 44,347  70 

Agents'   compensation,   including  brokerage 447,502  06 

Federal   taxes   12,577  48 

A\[  other  taxes,  lieen.ses   and   fees 9,749  78 

Postage,   telegraph   and  telephone,  exchange  and  express 362  54 

Legal    expenses    2,101  95 

Advertising,   subscriptions,    printing    and   stationery 1,126  30 

Mi.«cellaneous   4,247  03 

Loss  on  sale  or  jnaturity  of  fedger   assets 12  00 


Total   disbur.<oments   - —  $1,933,461  05 

Balance $2,532,815  41 

LEDGER   ASSETS 

IJook  value  of  bonds  and  stocks $1,877,168  58 

rx'posited   in  banks  on  interest 231,830  19 

.Vgenls'  Ijalances,  business  subsequent  to  October  1 310,632  89 

Agents   balances,   business   prior  to   October   1 47,293  65 

Cash  deposited  with  Hannevig  So  Company 19,359  93 

Net  amount  due  from  reinsuring  treaty  companies 46,530  17 


Total   ledger   assets $2,532,815  41 

Non- Ledger  Assets 

Interest   due   on   bonds 38,672  87 

Market   value  of  bonds   and  stocks  over  book   value 187,524  42 


Gross    asssets    $2,739,012  70 
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Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $21,334  94 

Notes   receivable  taken   for  marine  premiums 4,589  68 

Reinsurance  recoverable  on  paid  losses  from  unauthorized  companies  13,058  91 

Balance  due  from   Wemple    &    Co.,  Inc 8,310  12 

Overdue   interest  on   bonds    in  default 2,514  58 

Cash  in  bank  outside  United  States 3,804  73 

Anticipated   loss   on    accounts  with   liquidating  companies 86,747  50 

Cash  deposited  with  Hannevig  &  Company --  19,359  93 

—. $159,720  39 

Admitted    assets    $2,599,292  31 

LIABILITIES 

Net  amount  of  unpaid  losses $773,499  29 

Total    unearned    premiums 027,274  49 

Kstimated  amount  hereafter  payable  for  taxes 56,856  88 

Due  to  National  Liberty  Insurance  Company  for  unearned  premiums --  05,000  uO 

Due  to  United  Firemen's  Insurance  Company   for  unearned  i>remiums 12,000  00 

Due  to  Henry  Clay  Insurance  Company  for  uiioanicd  premiums 53,000  00 

Total  Uabilities,  except  capital $1,587,630  63 

Capital    $400,000  00 

Surplus  over   all   liabilities 611,661  65 

Surplus    to    policyholders 1,011,661  65 

Total    $2,599,292  31 

BUSINESS   IN    CALIFORNIA    DURING   1921  Marine 

Fire  and  Inland 

Net    riskp    written.. - $2,055,383  00  $1,414,475  00 

Net  premiums  received 40,408  11  17,810  07 

Net    losses    paid _ 18,5.55  81  2,624  38 

Net    losses    incurred - -- : 21,0n  85  12,6;{C  ;« 


UNITED  STATES  BRANCH 
NORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LTD. 

Norwich,  England 

(Incorporatetl   1797.    Commenced   l)usln".«s   in   California   1877.) 

Yenr  ending  DectfiiilKr  .'!1,  1921. 

.1.   I..  PULI.KH.  Manager.  P.  L.  IIUNTKR.  Assistant  Manager. 

J.   I/.   PUI.I.KH,  San    FrHnciHcn,   iiltorney  for  service. 

CAPITAL 
j.»dger  aii)ietH  DwemU'r  31   of  prevUiUH  year .^ - $'>,(U7,I(10  7H 

INCOME  Murine 

Fire  and  Inluml 

<.r<u.H    pniiiiiimil   $.-..U0I.K04  70      fl,fl75,<tO;t  18 

Keturn 
r>M|iut-~  R4HniiiiratM«      preniliima 

yUf    »l.fl«l,<73  M     »1 .2!((»,fK»2  23       a.QOS.MS  7B 

Marine    an<l    inlftod 383,<«1  WJ         314,147  Itt flW.lTS  55 


Net    prt^iiluiM    written...  »2,9M,238  »(        $on,8g4  03     ^^.\mMS  VI 

Ifit^rKt — 

<iij    tiiortKaye   loam . ...., — .. .^ — . ~...  91,?37  bO 

<r.i   u,n.U  nod  dlvldeodi  on  ttoclu .- 2<»f.^54  70 

KfoiM   otljer  aourcM ^ 7,330  (Z 

Menu * 14.452  W) 

,  2ai,w>i  ar» 

MctaUUncM  from  liorne  oflke  to  United  State*  brMieli....~...._.~.. l,l(Vt,UH2  bl 

Froflt  on  mI*  or  iiiaturtty  of  li-<lK<-r  bii*Hi _ ..._^....  14,005  25 

Total  IneooM ......................................     |6,W6,1(M  M 

Total    |ll.on,l«M 
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DISBURSEMENTS  Marine 

Pire  and  inland 

Losses   paid    policyholders $2,783,112  23     $1,303,943  08 

Deducts-  Salvage         Reinsurance 

Fire       $23,651  26     $1,105,056  25       1,128,707  51 

Marine  and   inland 111,327  19  406,732  40 518,059  59 


Net    losses    paid $1,654,404  72        $785,883  47  $2,440,288  19 

Loss   adjustment  expenses 84,311  28 

Agents'  compensation,   including  brokerage 787,302  93 

Agents'   allowances  12,008  05 

Field    supervisory    expenses 172,387  5C 

Salaries  and  fees 342,993  r,8 

Rents    36,328  20 

Furniture  and  fixtures 8,486  76 

Maps,    including   corrections 13,681  77 

Inspections  and  surveys 106,580  04 

Federal  taxes 30,466  16 

All  other  taxes,  licenses   and  fees 153,733  44 

Postage,  telegraph  and  telephone,  exchange  and  express 13,496  35 

Legal  expenses  1>004  55 

Advertising,  subscriptions,  printing  and  stationery 54,886  20 

Agents'  balances  charged  off 533  02 

Miscellaneous    752,368  19 

Real  estate  expenses 5,870  n'l 

Loss  on  sale  or  maturity  of  ledger  assets 57,441  37 

Total  disbursements $5,074,168  86 


Balance    —  $5,958,094  60 

LEDGER  ASSETS 

Book  value  of  real  estate $175,000  00 

Book  value  of  bonds  and  stocks 4,685,831  49 

Deposited  in  banks  not  on  interest 46,551  62 

Deposited  in  banks  on  interest 237,145  16 

Agents'  balances,  Inisiness  subsequent  to  Octolter  1 750,460  54 

Agents'  balances,  Inisiness  prior  to  October  1 35,151  lo 

Bills   receivable  73<>  ii5 

Bills  receivable  for  fire  risks 2,757  78 

Furniture  and  fixtures 28,322  30 


Total  ledger  assets $5,958,094  00 

Non- Ledger  Assets 

Interest  due  on  bonds - —  48,165  34 

Reinsurances  due  on  paid  losses 37,249  30 


Gross  assets   $6,043,509  24 

Deduct  Assets  Not  Admitted 

Furniture,   fixtures    and   safes $28,322  30 

Agents'   balances,  business  prior  to  October  1 35,151  15 

BiUs  receivable,  past  due,  for  risks 3,493  83 

Book  value  of  bonds  and  stocks  over  market  value 165,986  99 


Admitted    assets 


LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $72,445  46  $18,333  98 

Losses  in  process  of  adjustment,  or  in  suspense 559,151  12  395,558  59 

Losses   resisted    22,358  98  11,806  85 

Total  claims  for  losses $653,955  56  $425,699  42 

Deduct    reinsurance    308,154  19  104,007  22 


Net  amount   of  unpaid  losses $345,80137        $321,092  20        $666,893  57 
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Premiums  received  and  receivable  upon  fire  risks .. $1,994,459  00 

Unearned  premiums  on  all  risks  other  than  Are -  390,724  47 

Unearnetl  premiums  on  all  risks 947,356  51 

Total   unearned   premiums $3,332,539  98 

Salaries,  expenses,  accounts,  fees,  etc.,  due 9,443  y6 

Estimated  amount  hereafter  payable  for  taxes 91,915  00 

Contingent  commissions  or  other  charges  due 27,000  00 

Elstimated  expenses  of  investigation   and  adjustment  of  losses 13,501  07 

Total  liabilities $4,141,294  18 

Surplus  over   all  liabilities 1,609,200  79 

Total  $5,810,554  97 

RISKS   AND    PREMIUMS 

Risks  Premiums 

In  force  December  31,  1920 $940,8ir),167  00  $8,932,518  00 

Written  during  year 984,220,717  00  7,636,867  88 

Excess  over  reinsurance 2,633  86 

Totals .$1,925,035,884  00  $10,572,019  80 

Expired    and   terminated 910,115,293  GO  7,474,033  67 

In   force   at  end   of  year .$1,014,920,591  00  $9,097,386  13 

I>educt   amount  reinsurtni 333,527,703  00  2,692,155  93 

Net    amount    in    force $681,392,888  00  $0,405,230  20 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire              and  inland  Automobile 

Xet   risks  written $29,807,189  (K)     ^,230,034  uO  $4,307,057  00 

Net    premiums    received 4)5,102  67            32,379  80  170,79161 

Net  losses  paid 187,581  on             9,969  !*2  84,020  15 

Xet   losses   incurred... 215,852  47             (•.WS  75  Xl.S.'iy  80 


UNITED  STATES  BRANCH 

OCEAN  MARINE  INSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporated  1869.) 

Year  ending  Decomber  31,  1921. 

MO.N.   CH.Mn.KS  XAPIi:i{    l..\\VKKNCK.   President.  H.  T.   RUSSELL  ROSS,  Secretary. 

II.   M.   .N'i;\VIl.\l.L  &   ('<>.,  .Sail   Francisco,  attorneys   for  Hcrvicc. 

CAPITAL 

statutory   d«i»o(ilt iliano.iKHt  00 

l.«lK«-r  a^xl•t^•  iMH-pmtMT  ;il  of  prevloiw  year !(!.".(i.ii24  08 

INCOME  Marino 

and  Inland 
OroM   iin-niiiiiiiit    .«...^..^..  _ $;i97,l!Hi  (i7 

Return 
''■■duct  R<-lniiuranc<!       prernliiniH 

Murlii-    and    Uilatid.   -.   *1.Vl,4-.'6  Hi  !M2,tJixi  74  1UU,027  58 


Set   prpiiiluiiM   written-..  91116,109  00 

Intermt 

<>n  tMidda  aud  rllTidetidi  on  «toekt.........~^.... t20,2«0  49 

Vtihii    other    ixjurre* —.-..—^.. ...—.. ...........  482  18 


20,712  87 

Profit    «n    exchanrr..   ..........................................._..• 1,121  22 

MeKilitB.'H-i,   from  home  olB« _ 23^,118  47 

InerMx-  In   \Mu,k   v«lu*  of  l«df«r  mmU ■OZfilK)  02 


Tot«l    iri<-<jiiir |048,8B1  47 

ToUl    ..,„ fl,OM,008SS 
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DISBURSEMENTS 


losse^s   paicl    policyholders. 


Dediict— 
Alarino    aiiil    inlaiK 


Salvage         Reinsurance 

!?K),933  73         $234,8-24  23 


Marine 
and  inland 
1651,537  13 

300,757  96 


Net    losses    paid 

Loss    adjustment   expenses 

Agents'  compensation,  including  brokerage.. 

Agents"    allowances    

Field  supervisory   expenses 

Salaries    and    lees 

Rents    


Inspections   and  surveys 

Federal   taxes    

All  other  taxes,   licenses   and   fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses   -. 

Advertising,  subscriptions,   printing   and    stationery 

Agents'   balances   charged   off 

Miscellaneous  

Decrease,  by  adjustment,  in  book  value  of  ledger  assets.. 


Total  disbursements 
Balance   


S350,779  17 

4,384  53 

29,304  59 

844  77 

385 

305  00 

250  00 

2,459  91 

2,158  93 

15,685  45 

719  44 

582  82 

963  60 

18  82 

163,209  03 

(j,449  97 


?578.119  88 
$515,885  67 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Deposited  iu   banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'   balances,  business  prior  to  October  1 


Total   ledger   assets 


$555,576  00 

2,274  26 

—42,566  03 

eOl  44 

!i!515,S85  67 


Non-Ledger  Assets 
Interest   due   on    bonds 

Market  value  of  bonds   and  stocks  over  book  value 

Due  from  other  companies  for  reinsurance  on  losses  paid. 


Gross    assets 


6,350  04 
7,262  51 
17,201  83 


$546,700  05 


Deduct  Assets   Not  Admitted 

Aarents'  balances,  business  prior  to   October   1 

Admitted    assets    


601  44 


$546,098  61 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due,. 

Tncurred   but   not   reported 

Losses  in  process  of  adjustment,  or  in  suspense. 
Losses    resisted    


Total   claims    for  losses- 
Deduct    reinsurance    __ 


Net    amount   of   unpaid   losses 

Unearned   iiremiums  on   inland  navigation  risks, 
rneamed  premiums   on  marine  risks 


Total    unearned    premiums 

Salaries,  expenses,  accoimts,  fees,  etc.,  due 

Kstimatrd    amount   hereafter  payable   for  taxes 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Total  liabilities,  except   capital- 
Capital    

Surplus    over    all   liabilities 


Surplus    to    policyholders- 
Total    


Marine 
and  inland 

$42,145  00 

15,000  GO 

109,579  00 

846  00 

$167,570  00 
47,164  00 


$30,261  84 
38,597  66 


$200,000  00 
146,483  11 


$120,406  00 


68,859  .50 

750  00 

8,100  OO 

^,rM)  00 


$199,615  rM 


346.483  11 


.$546,098  fil 


19-182Sfr-I 
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RISKS  AND   PREMIUMS  Marine  and 

inland  risks  Premiums 

In   for<*  Dewnib'-T  31,   19-iO $26,764,aS7  00  $125,334  10 

■Written   during   year 128,962,173  00  397,196  67 

Totals    $155,726,560  00  $522,530  77 

Expired    and    terminated 139,4(>6,250  00  411,874  54 

In  force  at  end  of  year $17,260,310  $110,656  23 

Deduct    amount    reinsured 3,319,452  00  11,534  89 

Net    amount    in    force $1.^940,858  00  $99,121  34 

BUSINESS   IN    CALIFORNIA    DURING   1921  Marine 

and  inland 

Net    risks    written $18,314,953  00 

Net    premiums    received-- 22,680  13 

Net    losses    paid ra,885  23 

Net    losses    incurred 1,567  66 


OLD  COLONY  INSURANCE  COMPANY 

Boston,  Massachusetts 

(IncorporatiHl  liioc.     C«mmenctHl  business  in   California  IStlo.) 

Year  ending  nccember  31,  1921. 

WILLIAM  R.  HFDGE,  President.  JOHN   P.   MOR(;aN,  Secretary. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  ser\ice. 

CAPITAL 

Capital    paid    up $1,000,000  00 

I.edger  as.setfi  I>eoemb?r  31  of  previous  year - $4. 113, ISO  93 


INCOME 


Gross    premiums. 


Deduct— 

Plre    -- 

Marine   and   inland. 


Reinsuranc<> 

$.'>43.;i43  30 

1»»,412  31 


Return 
preiniimis 
•1(471.1.3(1  07 
lH(),08:i  32 


Fire 

*2,->'  Ti^  49 


1,014,479  4<i 


iMarine  and 
inland 

$784,47(1  ;« 


319.4!).')  m 


Net    premiums    wrlttco $1,050,653  03        iM«l.!'74  75     $l,-.l.'..rt27  78 


Interest- 
On    mortgage   loan." 

On  bonds  and  dividends  on  stocke. 
Prom    other    source*.. 


$880  00 

180,310  OS 

2.937  83 


Oeneral  adjustment  bureau 

Agents'  balancoK  previously  charge*]  off 

Profit  on  sale  or  maturity  of  ledgtT  assets. 


184.128  .'>1 

.■iO  (« 

.385  na 

6,.50()  .IO 


Total   income IJl ,706.702  09 

TotaL $."),819  892  f>2 


DISBURSEMENTS 


TxtMM   paid   policyholdTs. 

r«e<Juct— 

Plre    

Marine  and  Inland 


Vulvjige 


Relii»uranc« 

*i'io.RTr  \n 

IM.dOI  «7 


Net   U»»e«   paM 

I  o««  B<!)';=tnifnt  rapeOMa 

itlon,  Inrludinc  brokerftc'- 


Fire 

ttrMJtitt  24 


Maiine  and 
inland 

!!ir.o«,22.'i  Oil 


10K.497  :«) 


'  ■  expeoMa. 

.'•ftlarli*   aiid   Im-a 

BaoU „.,^ 

y<.ruH<in-   and   fl>.tiir<-». 

S! 


■rif 


.Mi  otltrr  tiixts.  lUiHtt*-*  and  f**» 

PoataK*.  ieiecraph  and  triephono,  exchange  and  ezpreaa. 


pim  (m  no 

2-/»44  18 

•.Wl  7(M  87 

U.46I  (12 

ni.aixi  I'fl 

(r?  1)44  37 

mw  in 

7(M  70 

:».343  20 

17.:«)N  (17 

.'d  .757  H2 

2.3fll  07 
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Legal   expenses  $102  77 

Advertising,  subscriptions,  printing,  stationery 21,183  26 

Agents'  balances  charged  off 140  29 

Miscellaneous 30S  66 

Paid  stockholders  for  interest  or  dividends so.ooo  00 

Loss  on  sale  or  maturity  of  ledger  assets 23,377  47 


Total  disbursements $1,699,200  54 


Balance $4,120,682  48 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $16,000  00 

Book  value  of  bonds  and  stocks 3,675,165  64 

Cash  in  office '  10,191  .'SV 

Deposited  in  banks  not  on  interest 3,929  40 

Deposited  in  banks  on  interest 165,070  90 

Agents'  balances,  business  subsequent  to  October  1 220.546  13 

Agents'  balances,  business  prior  to  October  1 12,386  39 

Bills  receivable  for  marine  and  inland  risks 8,138  02 

Deposits   with   fire  boards .300  00 

Fire  reinsurance  due  on  losses  paid -- 8,.568  20 

Marine  reinsurance  due  on  losses  paid 386  45 


Total   le<^lger    assets $4,120,682  48 

Non- Ledger  Assets 
Interest  due— 

On    mortgages $89  37 

On    bonds 33.394  22 

33.483  .59 


Market  value  of  bonds  and  stocks  over  book  value 12.274  11 


Gross    assets- $4,160,440  18 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  past  due,  for  risks 

Marine  premium  notes,  written  prior  to  October  1,  1921 

Deposit  with  Are  boards 

Reinsurance    due    on    losses    paid    in    companies    not    authorized 
Ma.s.sachusetts    


$12,386  39 

1.043  38 

499  75 

300  00 

32  54 


14.262  06 


Admitted    assets  -. .$4,152,178  12 

LIABILITIES  Marine  and 

Fire  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $52,688  31  $.')„525  00 

Losses  in  process  of  adjustment,  or  in  suspense 184,861  14  411.W17  33 

Losses    resisted 12,992  39 


Total  claims  for  losses $250,544  84  $417,132  33 

Deduct    reinsurance 85,817  17  58,156  16 

Net  amount  of  unpaid  losses $104,727  C7  $358,073  17        $.:23,7C3  S4 

Premiums  received  and  receivable  upon  Are  risks $641,752  17 

Unearned  premiums  on  inland  navigation  risks 192.331  88 

Unearned  premiums  on   marine  risks 449,346  27 


Total  unearned   premiums 1,283.430  32 

Salaries,  expenses,   accounts,  fees,  etc.,  due - 4,700  57 

Estimate<l  amount  hereafter  payable  for  taxes 32.8.57  98 

Contingent  commissions  or  other  charges  due 8,0(K)  00 

Reserve  for  marine  lay-up  return  premiums 5.(XK)  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses -        6.603  .57 

Total  liabilities,  except  capital $1,864,296  28 

Capital $1,000,000  OO 

Surplus  over  all  liabilities 1.287,881  84 

S)n-plus  to  policyholders 2,287,881  84 


Total- $4,152,178  12 

BUSINESS   IN   CALIFORNIA   DURING  1921 

Marine  and 

Fire               inland  Automobile 

Net    risks    written $17,270  71           W,.5S9  19  $2,021  57 

Net    premiums    received 22,155  48             2.745  68  6,106  15 

Net    losses    paid 12,588  71             4,030  93  3,313  04 

Net   losses    incurred 11,311  58           —so*  07  S.mt  50 
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OMAHA  LIBERTY  FIRE  INSURANCE  COMPANY 
Omaha,  Nebraska 

(Incorpoiated   1919.) 

Year  ending  IX'ceniber  31,   1921. 

P.  F.  ZIMMEB,  President.  R.  J.  WACHTER,  Secretary. 

R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 

CAPITAL 

rai.ital    paid    up $250,000  00 

Ledger  as.st'ts  I>ecenil)er  31  of  previoii.s  year if"88,682  78 

INCOME  Marine 

Fire  and  inland 

(iro.«s    premiums    $751,360  07        $189,395  39 

Return 
Deduct—  Reinsurance       premiums 

Fire  --    $217,146  51        $223,062  48  440,808  i)9 

Marine    and    inland 71,330  13  24,!526  15 95,856  28 

Net    premiums    written $310,551  08  $93,539  11        $404,090  19 

futcrtst— 

On   mortgage  loans $7,914  41 

On  bouds  13,312  70 

From   other  sources.. 6,080  05 

27,307  18 

From    all   other   sources _ 4,249  33 

Iucn'a.se  in  liabilities  on  account  of  reinsurance  treaties 3,25o  72 

Total    income   $438,902  40 

Total    ._. - $1,227,565  18 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    policyholders $184,786  75  $45,193  31 

n«luct—  Salvage  Reinsurance 

Fire     _     _ $1,326  08  $60,219  87  61,546  55 

Marine    and    inland 21  Oo  17,567  09 17.588  09 


Net    losses    paid ^123.240  20          ^,606  22  $150,84.-.  42 

I,oi«»<    adju.-tmeiit    exi»enws !i.841  08^ 

AKent^'   c-omp^UKUtion,  including   brokerage - 119,227  01 

Aif'iits'    allowances    1,383  23 

Field    Kupeniiiory    expenses - - '?'1^^I  ^^ 

Sulariex    and    lees. — 35,545  13 

Iteuts    2.400  00 

Furniture    and    flxturee — •i.SOS  39 

Maps.    Incliiillnif   corrections 558  82 

Initpectiuns    and    surveys - ^ - -- 1.323  74 

Federal    ta.xi-s    — <'*^''^  •'•'- 

All  otliT  taxif.   llc«nK«s  and   fees 23.207  90 

fii'tnu"-.  tfi't'raiih  and  lele|.houe.  exchange  and  express. 8.002  58 

I 2,554  04 

■  rlptloiw,   printing   and  stationery 41,700  f.4 

I                                -ion    - «*»  «3 

5,i..Hlun.-..u.    10.7«3  64 

R»-tiim    prt-mlum  dividend* ~— — 379  57 

Tolal  dli.liurM)ni«iiU $482,027  26 

|)ul;u„v rm,BS7  OS 

LEDGER   ASSETS 

V    -               ,....-  ....   i.^i  e«UU- ^ - $180,730  00 

I         ■                ol    U»nd» 3«O,476  0O 

,                       .),♦                            . ^ ^ „ 25.702  06 

I                          ...    ,  .    I.  .,..^^t .  32.4«0  02 

I                                                                         ^...._ - 41.861  16 

,  icnt  to  October  1 ~ ~ 8l.40«  74 

1  nor   to  Octobtr  1 „..,^.»^.^„^ 3.640  74 

I                                                                        . ^„.  13,368  60 

,                                                     k. 17,012  81 

I,„.     ff.,r,.    :■      -ur»,„^    ...n.p.nl** 1»,0«>  .'W 

I'tilladHphla    Kirv   VuiUrwrMfnt'   A«ao<rlatlon  depoait.......^....................i.. —  800  00 

Total   )*AaeT   uaH* - - — .. — ~ 1706 ,887  M 
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Oa   mortgages    

On    bouds    .--- 

On    deposits   iii    Ijaiiks. 
Bills    receivable    


Gross  assets 


Non-Ledger  Assets 


$4,ft43  14 

6,637  21 

463  84 

108  34 


$11.8V2  53 


$807,390  46 


Deduct  Assets   Not  Admitted 


Agents'   balances,  business  prior  to  October  1 

Bills    receivable,   past   clue,    for   risks 

Book  value  of  bonds  and  stocks  over  market  value. 
istock   notes   


Admitted    assets 


$3,546  74 
11,677  11 
4,541  45 
13,353  60 


33,118  90 


$774,271  50 


LIABILITIES 


Losses  adjuste<l- and  impaid,  due  and  not  due.— 
lyosscs  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted   


Total   claims    for  losses. 
Deduct   reinsurance 


Marine 
Fire  and  inland 

$34,395  S6  $767  06 

50,103  75  6,024  15 

2,211  05  666  67 


$86,710  66 
35,905  09 


$50,805  57 


Net   amount   of  unpaid   losses 

'J'otal    unearned    premiums 

Salarios,   expenses,   accounts,   fees,  etc.,   due 

Kstimated   amount   hereafter  payabl'   for  taxes 

Deferred    commission    

Fimds   held   under  reinsurance  treaties 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses- 
Total    liabilities,    except    capital 

Capital    

Surplus   over   all    liabilities 


Surplus    to    policyholders. 
Total    .. 


$7,457  88 
1,481  83 


$5,976  05 


$250,000  00 
169,049  34 


$56,781  62 

269,377  21 

1,265  05 

5,467  47 

301  02 

21,279  85 

750  00 


$355,222  22 


419,049  34 


$774,271  56 


RISKS   AND    PREMIUMS 

Marine  and 
Fire  risks         Prenn'ums       inland  risk.s      Premiums 

Written    during     year $50,825,710  OO        $751,360  07   $16,139,416  00        $189,395  39 

Excess    over   reinsurance 1,3J0  42 1  63 


Totals     $o0,825,710  00         $752,700  49    $16,139,416  00 

Expired    :ind    terminated r2,;?22,907  OO         202,586  .53       4,542,514  00 


SlS!»,;;f'7  U-> 
37.<)2-)  lit 


In    force  at   end   of  year... $38,502,803  OO        $550,113  96   $11,596,902  (X) 

Deduct    amount    reinsured 14,339,132  OO         208,739  95       2,244,272  00 


$151,771  8;J 
16,286  85 


Net   amount   in   force.. $24,163,671  00        $;341,374  01  $9,352,630  00  $135,484  98 

Recapitulation  of  fire  risks  in  force  and  premium,s  thereon—  Risks  Premiums 

More  than  one  and  not  more  than  three  years  to  nm.. $3,991,271  00  $35,506  &> 

More  than   three  years 3,036,016  00  38,051  74 


In    force   December  31,    1921 $7,020,287  00 


$73,558  59 


BUSINESS   IN   CALIFORNIA   DURING   1921 


Net  risks    written 

Net  jjremiums    received. 

Net  ios.ses    paid.. 

Net  losses    incurred 


$1,181,378  00 

20,040  68 

2,516  44 

1,418  27 
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OREGON  FIRE  RELIEF  ASSOCIATION 

McMinnville,  Oregon 

(Incorporated  1S94.    Commenced  business  in  California  VJIS.) 

Year  ending  December  31,  1!>21. 

B.  r.  RHODUij,  President.                                                                            W.  C.  HAGERTY,  Secretary. 

C.   C.   BRAWN  KR,   San    Francif^eo,    attorney   for  service. 

CAPITAL 

Ledger  assets  December  31  of  previou.*  year $489,944  01 

INCOME 
Gross    premiums $266,634  01 

Deduct— 

Reinsurance   .fl),CS3  52 

Return    premiums    --- 24,329  ()'2  34,013  44 

Net  premiums  written !i!232,<>20  57 

Interest    .- - $22,727  60 

R"nts    - - 1,388  li 

24,115  77 

Certificate   fees   l.'>,603  50 

From  as.sessments  previously  charged  ofT 610  3*? 

Miscellaneous    item.s    Z 715  05 

Discount  on  purchase  of  bonds 965  01 

Total  income  *274,672  88 

Total $764,516  89 

DISBURSEMENTS 

Losses   paid    policyholders   $110,811  44 

RHnsurance  received ..- 2,444  62 

Net    losses    paid 1 $108,361  82 

LoK«   adjustment  expenses - '2.377  11 

Agents'  comiiensation,  including  brokerage. - ---.. 67,917  36 

Agents'    allowances    -— -  0i3  25 

Field    sup-r^isory   expenses - 3,232  10 

Salaries    and    fees. - 2;i,389  l(i 

Rent*     2,161  07 

Furniture  and  fixtures.. <02  •'O 

Mapi<,    Including   corrections... 89.)  93 

UifitettUmn  and  surveys 73  83 

Federal   taX'S  3,152  45 

All  other  taxes,  licenses  and  fe«ii . .-  517  00 

Poiilage,  telegraph  and  tel"phone,  exchange  and  express 3,'i<8  /7 

Legal    expenses    277  37 

.Vdvertisliig,  Kut>«criptioD«,  printing  and  stationery 8,i5.t  »«» 

Mb-i-^-IIatieous     400  03 

Real  e»tale  ex|>«-n»»e« I..'i45  1)6 

Dividen<li<    to    policyholdem 983  2.^ 

I>«rea»e,  by  adjuktiiteut.  In  book  value  of  ledger  assets —  3,000  00 

Total   dlnljurMsiuentc  .. inO,Ml  04 

Balance    fS88,fl76  M 

LEDGER  ASSETS 

H'lrtgage  loann  on   real  entati- .. ............. — IS.fxK)  00 

fVKjk  VBlu-  of  U*nd«  and  stocks 402,11W  13 

(•„....   1.,   ,,t»u-,                              ..     46  29 

iterest .......... 111,829  OH 

,l.^e.Jllent  to  Octoljer  1..-.. - ...-- -  •22.547  70 

^.  ...'    ..»,..;.....  ,..^.,,.^  i.rior  tu  October  1 ......... . ^  i" 

T..I.I  IwlifPT  aM«^ . 1683,(176  HB 

Non-Ledger  Assets 

tuii-rtml    .)  ,     oil    r<«nds......... ~....-  fl.SJB  30 

brut  paWI  !'i   advance..............^....^........^^........^........'...^^— •—  M""  "" 

Orots    n»n»    fr>41,lfll  21 
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Deduct  Assets   Not  Admitted 

Afrenti-'  balances,  l)iisiness  prior  to  October  1 ..-  !fo3  15 

Admitted  assets  $341,108  06 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $13,704  37 

Deduct  reinsurance 3,000  00 

Net    amount   of   unpaid   losses $10,704  37 

Unearned  premiums   282,284  32 

Dividends  declared  and  unpaid 1,367  37 

Salaries,  expenses,   accounts,    fees,  etc.,  due 93  46 

Estimated  amount  hereafter  payable  for  taxes 209  9.T 

Contingent  commissions  or  other  charges  due.. 6,131  61 

Total    liabilities    $300,791  03 

Surplus    to    policyholders 240,317  03 

Total $541,108  06 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In   force  December  31,  1920 $o5,39:),6!M  00  $451,826  33 

Written    during    year 24,703,420  00  206,634  01 

Totals     -_ $80,099,113  00  $718,460  34 

Expired    and    terminated 18,542,529  00  179,032  95 

In  force  at  end  of  year $61,556,584  00  $539,427  39 

Deduct  amount  reinsured 1,599,920  00  16,481  59 

Net   amoimt   in   force - $59,956,664  00  $622,945  80 

Recapitulation  of  flre  risks  in  force  and  premiums  thereon —                          Risks  Premiums 

.Not  more  than  one  year  to  run $1,972,625  00  $23,217  67 

More  than  one  and  not  more  than  three  years 43,777,986  00  421,596  92 

More   than   three  years 14,206,053  00  78,131  21 

In  force  Deceml^er  31,  1921 $59,956,66i  00  $522,945  SO 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net    risks    written $2,013,220  00 

Net  premiums  received 16,994  92 

Net    losses    paid 8,600  08 

Net  losses   incurred 9,689  58 


ORIENT  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporate<l  1S67.    Conimcuced  business  in  California  IStil.) 

Year  ending  December  31,  1921. 

A.  G.  McILWAINE,  President.  A.  H.  MURPHV.  Secretary. 

GEORGE  O.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets,  December  31  of  previous  year $6,1.j6,417  ."j6 

INCOME  Marine  and 

Fire  inland 

Gross   premiums $3,8.58,773  00        $747,286  22 

Return 
Deduct —  Reinsurance         premiums 

Fire    --       $1,221,689  29         $750,058  74        1,971,748  03 

Marine   and   inland-- -  45,473  69  186,708  49 233.182  18 

Net   premiums   written $1,887,024  97        $514,104  (H     $2,401,129  01 
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Interest- 
On  bond?  and  dividends  on  stocks.. $214,393  33 

From  other  sources.. 14.267  49 

Rents    12.98U  00 

$241,64<i  &2 

Profit  on  sale  or  maturity  of  ledger  assets 1,102  1<) 


DISBURSEMENTS  Marine  and 

Fire  inland 

Losses  paid  polieyhoMers $i,744,()53  38  $;?so.323  53 

Deduct—  Salvage       Reinsurance 

FSre    $27,056  32        $:07..575  67         $734,031  99 

Marine   and    inland 20,5(4  08            23,07.')  6i> 43.580  37 


Xet  losses  paid $1,009,421  39        $345,743  16  fL.-tto.KM  .V, 

Loss  adjustment  expenses 59.226  9ii 

Agents'  compensation,   including  brokerage 4i59..S42  95 

Agents'    allowances 8.579  :is 

Field    supervisory    expenses 119,119  .55 

Salaries  and  fees 202.478  29 

Rents    23.240  95 

Furniture  and  fixtures 4.6;}2  15 

Maps,    including    corrections 5.457  37 

Inspections   and    surveys 88.032  48 

Federal    taxes 49.077  47 

All  other  taxes,  licenses  ami  fees 1X5..594  74 

Postage,  telegraph  and  telephone,  exchange  and  express 10.ft50  27 

I.egal   expenses 5.091  'y> 

Advertising,  subscriptions,  printing   and  stationery .'?8,939  16 

Agents'  balances  charged  off 779  79 

Misc-ellaneous    3.714  84 

Real   estat"   expenses 12.6-fl  86 

Paid  stockholders  for  interest  or  dividends lOO.(X))  Oo 

Loss  on  sale  or  maturity  of  kiiger  assets 39.498  01 


Total  disbursements $2,720,702  23 


Balance $6  079,587  2« 

LEDGER  ASSETS 

B<jok  value  of  real  estate -.. $249,751  1« 

Book  value  of  bonds  and  stocks 4,908,625  SO 

Cash   in  office. 5.752  51 

D-posltCil  In  banks  on  interest 382.6i)6  ;« 

Agenti*'  balanc<'s.  hnsinet^s  subseiiuent  to  October  1 -  497.279  82 

.Xgenti-'  balan<-e)i,  busin-ss  prior  to  October  1 - 35.083  7S 

Bills   rcfivablc   for  fire  risks :t97  Si 

Total   U'ilger  assets $«.079.587  20 

Non- Ledger  Assets 

Intf rot  dii'  on  bonds..   .-. ..  i«h».;«1  2s 

Relnsiirani-e  due  on   paid   losws   from  other  conipunies 15,K28  47 

KW.iriO  75 

iirom    ttJ(»et« _ »«J,lHn,747  01 

Deduct  Aasets  Not  Admitted 

Ag»nt»'  balancen,  buiilnefH  prior  to  Octolx-r   1  iM.5,fl«3  7« 

Bllb  rweivable.  paxt  due.  for  rlnkn :«i7  Kl 

riit»T»^t   on   U>nd»«  In  d-'fault ....  JW.U'W  •'« 

Hook   vain*-  of  real  eHtat<-  over  market  value H.9I5  fVi 

HiHjk  valii*-  of  Irondx  and  rtfxki*  over  market  value                      i'M.OtH  Ho 


.'■011.9(10  H 


Ailniltte.!    ai.i.»"t-  •5,«7h.747  H7 
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LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due.— 
Losses  in  process  of  adjustment,  or  in  suspense. 

Incurred    but  not  reported 

Losses    resisted 


Fire 

!^1,992  00 

268,550  15 

8,750  00 

31,489  76 


Marine  aud 

inland 

$5,588  CHI 

96,451  60 

2,200  00 

3,165  00 


Total  claims  for  losses. 
Deduct    reinsurance 


$350,781  91 
139,678  25 


Xet  amount  of  unpaid  losses 

Adjustment    expenses 

Premiums  received  and  receivable  upon  fire  risks 
Uneametl  premiums  on  inland  navigation  risk5_- 


$-211,103  66        $102,641  74 


2,420,842  20 
241,783  63 


Total  unearned   premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes- 
Oontingent  commissions  or  other  charges  due_- 
Reserve  for  contingent  liabilities 


Total  liabilities,  except  capital '. 

Capital    $1,000,000  00 

.Surplus  over  all  liabilities 1,!50.5,433  74 

Surplus   to   policyholder.-; 

Total 


$;n3,745  40 
17.942  70 


2,ce2,(i25  S3 

2,500  00 

i:i5,000  00 

6,."!0;j  00 

35,000  00 
$3,173,313  93 


RISKS  AND   PREMIUMS 

Marine  and 
Fire  risks  Premiums         inland  risks 

In    force  December  31,  1920 $763,091,924  00         $6,436998  77       $50,452,631  00 

Written    during    year 476,942,245  00  3,887,676  21         .54.738,219  OO 

Totals    

Expired   and   terminated 


._  $1,240,034,169  00 
459,787.428  00 


10,324,674  96      $ia5,190.8S3  00 
3,759.241  83         66,382,.594  00 


In  force  at  end  of  year $780,246,741  00 

Deduct    amount    reinsured 236,852,329  00 


Premiums 
$629,235  87 
718,.383  01 


P6,565,433  15       $38,808,289  00 
1,895,068  98  3,180,789  0!) 

Net  amount  in  force $543,394,412  00        ^,670,344  17       $35,627,500  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run $1.55,531,159  (X> 

More  tlian  one  and  not  more  than  three  years 320,427,5*8  00 

More  than  three  years 102,870..518  00 

Advance   premiums --  192.687  00 


$1,347,618  88 
833,.501  03 

$514,117  85 
30,676  .54 

$483,441  31 

Premiums 

$1.525,1.57  14 

2,468,053  21 

l,l-19,47(i  0.-, 

1.105  08 


In  force  December  31,  1921 $.579,021,912  00     $.5,153,785  48 


BUSINESS    IN    CALIFORNIA    DURING   1921 


Fir( 


Net  risks  written $9,780,527  00 

Net  nremiums  received 123.500  83 

Net  losses  paid -- ,  48,664  70 

Net  losses  incurred 53,.S02  70 


Automobile 

$2,231. .356  00 

46.778  75 

20.721)  31 

22,»)7  31 


PACIFIC  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1851.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1921. 

C.  V.   ME.SKROLE.   President.  H.  B.   LANEY,  Jr.,  Secretary. 

DIXWELL  DAVENPORT,  .San   Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $2,704,411  18 

INCOME  Marine 

Fire  and  inland 

Gross   premiums   $4,530,202  63        $147,624  15 
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Return 
Deduct —  Reinsurance      premiums 

Fire    $1,317,492  01      $1,460,122  (2     $2,777,614  6^5 

Marine    and    inland 49,87S>  79  31,262  SO $81,142  6") 


Net    premiums    written $1,752,588  00  $68,481  46     $1,519,06')  4t> 

Interest — 

On   mortgage  loans —  $3,110  00 

On  bonds  and  dividends  on  stocks 118,768  36 

From  other  sources . 2,623  74 


124,502  1(1 
Profit  on  sale  or  maturity  of  ledger  assets 2,936  40 


Total    $1,946,507  96 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    policyholders.. $2,218,193  56  $14,222  90 

Deduct—  Salvage  Reinsurance 

Fire         - $21,280  46     $1,127,025  56       1,148,306  02 

Marine    and    inland— 6  71             4,983  70 — 4,990  41 


Net    losses    paid $1,069,887  54            $0,232  49  $1,079,120  03 

Loss   adjastment  expenses 31,629  za 

Agents'  compensation,   including  brokerage 331,H15  Od 

Agents'   allowances .-- 13,234  38 

Field  supervisory  expenses 17,032  21 

Salaries    and    fees 118,432  5.') 

Rents 7,376  &?, 

Furniture  and  fixtures 4,898  55 

Maps,  including  corrections 3,375  06 

laspections   and   surveys 16,485  77 

Federal  taxes lH,77ii  6i 

All  other  taxes,  licenses  and  fees 47,444  57 

Postage,  telegraph  and  telephone,  exchange  and  express. 477  52 

Legal   expenses    632  90 

Advertising,  subscriptions,  printing  and  stationery 19,815  27 

Paid   stockholders   for  interest   or  dividends 60,000  00 

DeiTease,   by  adjustment,  in  Ixjok  value  of  ledger  assets 38,512  02 


Total   disbursements $1,819,081  .'2 


Balance    $2,831,834  62 

LEDGER  ASSETS 

Mortgage  loans  on  real  (state $64,500  00 

Book  value  of  Jx>nds  and  stocks 2.03:1,374  67 

Cash    In    offtce 25,><28  39 

Deposited   In  banks  on  interest — 201,458  93 

Agents'  balances,  business  subsequent  to  October  1 .--  430,895  6J 

Agents'  balances,  Imslncss  prior  to  October  1 9,777  Ofi 

Total   li-dKcr  a^8ets $2,8;iI,aM  W 

Non-Ledoc  Assets 
Interi'^t  du" 

On    mortgagt* $1.205  83 

On   Um.U   16.900  24 


1H,2<)5  {ft 

Market  value  of  l>onda  and  gtocks  OTer  book  value 76..M3  m 

Other    noDiedK«'    aitsets ~ 24,915  «l 

OroM    aiiseU    ~ $2,051,320  36 

Deduct  Assets  Not  Admitted 
AventM'  bBlaare«,  bunlaeM  prior  to  OctolNr   I  11,777  00 

Admitted    B«tM>ts    $2.WI.5r)2  .•!« 

LIABILITIES  Marine 

KIre  un<l  Inland 

IxMM*  adjii't-^l  aiMl  unpaid,  due  and  not  due |587.7sl  20 

Ijium  tn  prMCM  of  ■djiMtiiient.  or  lu  suspeoae M.7M  40  pi>;u\b  9l 

\4mt^    rnUtnl    —           M.IO  K  387  BO 

Total   rlalKi.    for  \umm . |W,«»  «  |8.«»2  87 

If-tUu-t  rHnsuranee ...^..^~..^..— .         B87,I74  lA 


KH  ainouot  of   unoald  IMMS.. $8<W.01!(  2iU  pi.tm  *il        »377.116  I' 
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PieTiiiums   received   and  rereivable  upon  fire  risks. 
Unearned  premiums  on  marine  risks 


$1,309,950  64 
21,733  1« 


Total  unearned   premiums -- $l,i{;^l,(iS3  »> 

Estimated  amount  hereafter  payable  for  taxes III_-1III_.1II         "  ;jn)on()  oo 


Total  liabilities,  except  capital- 
Capital    

Surplus  over  all  liabilities 


$400,000  no 

802,732  37 


$1,738,799  99 


Surplus  to   policyholders 1,202,75a  37 


Total     $2,941,552  36 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire              Sprinkler  AutonioTMle 

Net  risks  written $2,987,037  00           $1,813  OO  $10,900  00 

Net    premiums    rei-pived 40,776  43                   5  98  428  88 

Net    losses    paid 54,654  15 99  7a 

Net  losses   incurred 31,383  75..    _    ...    .  99  75 


PACIFIC  NATIONAL  FIRE  INSURANCE  COMPANY 
Sacramento,  California 

(Incorporated    ]!»!].    Commenced   business   in   California   1915.) 

Year  ending  December  31,  1921. 

GEORGE  W.  PELITER,  President.  BYRON  F.  VANDENBERG,  Jr.,  Secretary. 


CAPITAL 


Capital   paid  up 

Ledger  assets  December  31  of  previous  year. 


$250,000  00 


$573,717  13 


Gross   premium.s 


Deduct- 

Eire 


Net    premiums    written. 


In  teres  t— 
On    mortgage    loans 

On  bonds  and  dividends  on  stocks. 
?'rom    other    sources 


INCOME 


Fire 
$209,519  83 


Return 
Reinsurance       premiums 

$02,499  39  $48,444  62  110,944  01 


Froin   all   other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income 
Total    .... 


$5,410  80 

19,916  13 

909  77 


$98,575  82 


27,236  70 
750  00 
728  50 

127,291  02 


$701,008  15 


Losses    paid    policyholders- 
Deduct— 
Fire    


DISBURSEIVIENTS 

Fire 
$90,892  31 

Salvage        Kelnstirance 

$311  S3  $27,418  83  27,730  66 


Net  losses  paid 

Loss   adjustment  expenses 

Agents'   compensation,   including   brokerage 

Field    supervisory    expenses 

Salaries   and   fees 

Rents    

Inspections    and   surveys 

Federal  taxes  

All  other  taxes,  licenses  and  fees 

Postage,   telegraph   and  telephone,   exchange   and  express. 

Legal  expenses  

Advertising,  subscriptions,  printing  and  stationery 


$63,161  65 

1,553  V4 

15,006  40 

624  97 

15,437  m 

1,100  77 

758  99 

3,1.57  31 

1,576  09 

•    551  84 

2,244  05 

2,703  37 
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Miscellaneous   

Real  estate  expenses.. 

Decrease,  l>y  adjustment,  in  book  value  of  ledger  assets- 


Total   disbursements 
Balance    


LEDGER   ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash    in    office 

Deposited  in  banks  not  on  interest 

Deposited  in  bank.<  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Accounts   receivable,  less   accounts   payable 

Furniture,  fixtures  and  maps 


$1,379  04 

120  18 

49  20 

fl09,424  80 

$591,583  35 

$19,084  80 

117,993  44 

371,372  17 

556  23 

22,958  80 

23,648  4v 

26,765  8i) 

5,358  16 

2,S10  44 

$591,583  35 

Total   ledger    assets 

Non- Ledger  Assets 
Interest  du" — 

On    mortgages  $2,841  08 

On    bonds  - _ 3,549  30 

(i,3!»tl  38 

Gross   assets   $5W7,973  73 

Deduct  Assets  Not  Admitted 

Maps    -- -- - - $514  35 

Automobile    2,296  09 

Loans  on   personal  security 5,479  82 


{$,290  26 


Admitted   assets   _ -- - $:)89,C83  47 

LIABILITIES 

Net  amount  of  unpaid  losses,  flre. - $1,201  8S 

Promiiuiis  reteiveil  and  riccivable- upon  flre  risks 70,431  47 

Kjitimated  amount  hereafter  payable  for  taxes. 1,500  00 

Unpaid   adjustment  expenses... '-il  dO 

Total  liabilities,  except  capital - $73,154  So 

Capital - $250,000  00 

Surplus    over    all    llabilitieg 266,528  62 


Surpliu*    to    policyholders ^ 516,528  62 


Total ^ !»«S».0K1  47 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In   fori.    iN-c.iiilHT  .il,   1920. $12. 150. 490  00  $160.043  15 

Writt<>n    during   year 16,402,489  00  209,510  M 


In   force  at  end  of  year 115.443,163  00  $218,271  87 

Ii<-«1nrt    amount    rHnwin-d 6.677,442  (K>  85,372  Oil 

Net  amount  la  force $0,705.72100  $127,«««  H« 

K<i-a|iltiilation  of  Arr  rlnki  In  force  and  premlunw  thereon—                         Kinkn  ITi-mlumx 

Xol   iiior*-   than   one   yei»r  to  run W,i;fl»,520  00  $50.813  34 

Miirv  tlinii  otji-  an<l  not  more  than  three  yearB S.KH.'it!*  (hi  74,022  m 

More    than    three    years ^. , _ 165,0«2  00  Jl,O02  Ho 

In  forr<-  lN-<'ernr)er  ^.  19n $0,766,72100  $127,808  88 

BUSINESS   IN   CALIFORNIA    DURING   1921 

KIre 

K»-t    rink*    i»rUl.-ii .— ... $1,061,718  00 

Net  prt-iulijiiu  r(ceire«l...........................M.... ._ ........  07,449  03 

MM    Umrm    |>bI<1 «.......-,...._..^...— «.»~.,......-.....,^ 46,479  01 

V-t    Um»t%    Inrumd ~.-. .  <'I320  79 
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BONDS   AND   STOCKS   OWNED    BY    COMPANY 

fi.ivrrmiioiil—  Hook  viiluc       P;iv  valuo      Market  value 

War  savings*                                 $872  00  $1,000  00  $920  00 

Liberty  bonds,  first     issue 5,100  00  o.lOO  00  3,100  Ou 

Liberty  boii.is,   scfond    issue 10,750  00  10,750  00  10,7o0  00 

Libertv  bonds,  third  issue -^4  v;<mic  £"■;''<''  "i'^'J't'n  n?, 

Liberty  bonds,   fourth    issue 31,450  00  31,450  00  31,450  00 

Victorv     bonds                  -  -     --     1".2"«  ^  1".200  00  10,200  00 

Victory    bonds       -  2,925  00  3,000  00  3,000  00 

Province  of   British    Columbia 4,953  50  5,000  00  5,000  ou 

Govt-rnment  of  tlie  Argentine 5,000  00  5,000  00  5,000  Oo 

Municipal—  „  „  ,, 

Sacramento  and  Sutter  counties.  Reel.  District  1000...  2,042  GO  2,000  00  2,020  00 

5,246  oO  5,000  O;)  5,350  00 

Sutter  County,  Reclamation  District  No.  1500 4,987  50  5,000  00  5,400  00 

Railway— 

Central  Kloetric  Railway,  first  mtg    gold  bonds,  S.  F.  5,000  00  5,000  00  5,000  00 

Penn.'^vlvaniM  Railway  Company,  first  mtg.  gold  bonds,  5,000  00  5,000  00  i),200  W 

San    Francisco-Sacramento   4,844  50  5,000  00  4,3UO  00 

Western  Pacific  Railway  Company 8,245  42  10,000  00  8,600  OO 

Canadian    National    4,775  00  5,000  00  5,250  00 

(irand  Trunk  Railway   of  Canada 2,010  00  2,000  00  2,180  00 

Miscellaneous— 

Alameda   Farms i,0S7  50  5,000  00  4,G00  OO 

American   Seedless    Raisin   Company 5,nno  no  5,000  M  4,750  Oo 

California  Land  Finance  Company 3,990  00  4,000  00  3,OtiO  00 

Del  Paso   Country   Club 2,000  00  2,000  00  2,000  00 

Duquesne    Light    Company 10,000  00  10,000  00  lO.ooo  00 

Pair  Oaks  Irrigation  District 5,231  50  5,000  00  5,oon  oo 

General    Petroleum    Corporation 14,887  50  15,000  00  li,30o  w 

Grace    Steamship    Company 4,900  00  5,000  00  4,700  0^^ 

Great  Western  Power  Company 4,787  50  5,000  00  5,350  00 

Hobbs    Wall    Company 4,987  50  5,000  00  4,r,r,o  00 

Hotchkiss   Redwood   Company 19,100  00  20,000  OO  19,200  00 

Merchants    Improvera-nt    Company 4,000  00  4,000  on  3,580  00 

Miller   &    Lux 5,000  00  5,000  00  5,050  00 

Native  Sons  Hall  Association 2,900  00  3,2nn  on  3,04U  oo 

Natomas    Company    of    California S,343  00  h',:M}  liO  6,6^5  00 

New  York  Telephone  Company 4,925  00  5,noO  00  5,100  00 

Pacific  Gas  and  Electric  Company 4,950  00  5,000  00  5,2.^0  Oo 

Pacific  Tank  and   Pip?  Company 10,000  00  lO,000  00  9,eS0O  00 

Public    Service    Company 4,854  50  5,000  00  4,0'SO  no 

Sacramento   Gas   Company 4,882  90  5,000  Oo  4,(iOO  no 

Sacramento  Hotel  Company 9,000  00  9,000  00  9,000  no 

San  Joaquin   Light   and  Power  Company 4,925  OO  5,000  00  4,900  00 

SpeiTy  Flour  Company 4,987  50  5,000  00  4,850  00 

Southern  California  Edi.son  Company 4,787  50  5,000  00  5,000  uo 

Southern  California  Gas   Company 9,900  00  10,000  00  9,300  00 

Southern  California  Telephone  Company 4,187  50  5,000  00  4,400  (Mi 

Susquehanna  Silk  Mills   Company 4,950  00  5,000  00  4,a")0  no 

Sutter   Basin    Company 9,975  00  10,000  00  10,000  00 

Thompson  Diggs  Company 2,948  25  3,000  00  3,000  00 

Tyler   Island    Farms   Company 4,987  50  .'1,000  00  4,830  00 

Victoria  Island  RecIaTnation  District  No.  2040,  Stockton  5,312  50  5,000  00  5,312  00 

Paralfine  Company 5,023  00  5,000  00  5,075  00 

Stocks- 
Western  Pacific  Railway  Company,  preferred 7,500  00  10.000  00  6,700  ro 

Anglo-London-Paris    National    Bank 2,295  00  1,500  00  2,370  00 

.\merican   Telpgraph-TeI"plioiie  Company 5,412  50  5,000  00  5,8^0  00 

John   Brenner   Company 7,250  00  2,900  00  7,250  00 

Globe  Grain   Milling   Company 10,000  00  10,000  00  10,000  Go 

Totals  $371,372  17  $387,150  00  $371,002  00 


THE  PACIFIC  STATES  FIRE  INSURANCE  COMPANY 
Portland,  Oregon 

(Incon>orated  liiOf).    Commcnceil  business  in  California  1917.) 

Year  ending  December  31,  1921. 

T.   H.  WILLIAMS.  President.  V.  V.  MUELLER,  A.ssistant  Secretary. 

H.  M.  NEWHALL,  San   Francisco,   attorney  for  service. 

CAPITAL 

Capital    paid    up.. -- $309,220  00        »™,  „    „ 

Ledge.-   H-scts   December  31   of   previous  year.... $882.094  01 

Increase  of  paid-up  cui.ital  during  year ^'''"  ^'       $892,404  01 
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Gross    preiiiiimis 


Marine 
Fire  and  inland 

!i;550,3-17  r>8         $188,456  61 


Dtduct— 
Fire   

Marine    and    inland- 


Reinsurance 

$236,724  78 
78,374  66 


Return 
premiums 
$131,161  53 
29,880  73 


367,889  31 


Net   premiums   written. 


Interest— 

On  mortgage   loans 

On    collateral    loans 

On  lionds  anil  dividends  on  stocks. 
From    other    sonn-es 

Rents    -- 


Increase   in   paid-up   surplus    stock 

li'crease    in    stock    subscription    account 

Hurtial   payments    mailf    on    stock    subscriptions 

Agents'    balances    previously    charged    oil 

Borrowed  money  

Froiit   on  sale  or  maturity  of  ledger  assets 


'I'otal    income 
Total    


108,255  39 


$182,458  27  $80,201  22    $282,659  49 

$4,106  86 

21  09 

30,582  40 

1,459  77 

12,141  76 


48,311  88 

14,490  UO 

11,120  00 

1,580  00 

44  63 

29,581  67 

491  19 


$368,278  86 
$1,260,682  87 


DISBURSEMENTS 


Losses    paid    policyholders. 

Deduct— 

Fire   

Marine    and    inland 


Marine 
Fire  and  inland 

$201,857  74         $120,222  70 


Salvage  Reinsurance 

$759  39         $102,953  26          163,712  65 
1,790  25  78,548  09  


80,338  34 


Net    losses    paid-.. 

Loss    adjustment    expenses 

Agents'  compensation,  including  brokerage. 

Agents     allowaiK-es    _. 

Field   supervisory    expenses 

Malarieij    and    fees 

Rents    


$98,145  09  $45,884 


Maps,   Including   corrections '.^ — — 

Iii.-pections    and    surveys 

Federal    tax-s    

All  otiicr  taxe*,  licemteti  and   fees 

I'o.-tage,   telegraj»li   and   telephone,  exchange  and  express. 

jA-gal   expenses   - 

Advert ining,    subscriptions,   printing   and   stationery 

Miscellaneous    

K',  al    estate    cxpensej" 

Paid   stockholders   for   iiitena't   or  dividends. 

I^HTe-a.^e   in   liabilities   account   reinsurance   treaties 

L»ecrea««'  in  liabilities  account  advanc*"  rent  and  IntoreHt... 

LosH  on   hale  or   maturity   of   letlger  assets 

Dfcreatip.  by  adjustment,  in  book  value  of  ledger  awtets.. 

liorrowed    money    repaiil     . 

IntereKt   on    iKirrowed    money .„ ... .—,„.„..-. 


Total    diitbtiroeuiCOtM 


Malance 


$144,029  45 

9,S.'>1  00 

39,307  48 

336  36 

21,325  00 

50,600  .'■i9 

3,850  GO 

650  40 

4,226  .')2 

684  93 

16,676  31 

3,417  43 

l,0(i3  62 

T'M)  89 

15,302  80 

11,019  09 

20,782  05 

6,.'>61  54 

440  00 

286  87 

1,349  81 

10,581  67 

1,808  (M 

1363,909  74 

1896,773  13 


LEDGER   ASSETS 

H«»ok    value   of    real    entate 

MortKUKe  loBiir  on  real  e«tat« .. ....... .......^...... 

Ixaii*    Mtniri^    by   rollat<TSl . . . ._ 

lxH>k   value  of   ItondN   and  KtockJ ........... ........ 

('a»h   In   oflW* .......__„^.......,^........ 

I>»f«r«lf«l   In    bank*   on   lnt»T««t ; , 

■        ■  '  •       >^iibM'<iuftit   t«*  October  l........ 

irlor   to   (Mtober   1    ..    

i  nml    Iniaiid    rUkN .-~-.« 

mil.   I.-..    .,ii.i     f.,r   (Ire   rlkka ...,.  , 

<nli*r  tf*lifr   aawKa ^^..m..^..  -......». 


$l.'fi»,.',IM  81 

59,311  .Ti 

1,013  45 

539,l»2«  (12 

2,810  77 

•M.OKi  Itl 

74,(»S0  86 

•'M.'li  i;i 

1.1 10  44 

904  in 

49,2-^8  :<» 


Total    I'difir    B»»«t. 


»H(»fl,77:)  i:j 
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Interest  iJue— 

On    mortgages    

On    bonds    

On   collateral    loans. 
On  other   assets 


Non- Ledger  Assets 


Market  value  of  real  estate  over  book  vaiue_ 


$8il  03 

11,686  88 

138  88 

331  52 


$12,998  91 
97,806  98 


Gross    assets    $1,007,579  02 


Deduct  Assets   Not  Admitted 

Outstanding    stock    subscriptions 

Furniture,   tixturefi    and   safes 

Agents'   balances,  business  prior  to  October  1 

Bills   receivable,  past  due,   for  risks 

Loans  on   personal   security 

Interest    on    bon<1s 

Book  value  of  bonds  and  stocks  over  market  value 


A<lmitted   assets 


41,837  59 


$965,741  43 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due.. 
Losses  in  process  of  adjustment,  or  in  suspense- 


Total   claims   for   losses- 
Deduct    reinsurance    


Marine 
Fire  and  inland 

$25,670  22  $4,838  25 

9,715  38  2,255  76 


Net   amount  of   unpaid   losses 

Adjustment   expense   

Premiums  received  and  receivable  upon  fire  risks- 
Unearned  premiums  on  inland  navigation  risks- _- 


Total    unearned    premiums 

Interest  due  or  accrued,  remaining  unpaid 

Dividends  declared   and   unpaid 

Estimated  amount  hereafter  payable  for  taxes-- 

Funds   held   under  reinsurance   treaties 

Borrowed    money    

Reserve  for  advance  rents   collected 

Partial   payments   made   on   stock   subscriptions- 


Total   liabilities,   except   capital- 
Capital    

Surplus    over    all    liabilities 


Surplus    to    policyholders- 
Total    


$35,385  60 
13,841  91 


$21,543  69 


$7,094  01 
317  99 


$6,776  02 


$188,146  03 
40,100  61 


$309,220  00 
260,434  32 


$28,319  71 
415  68 


228,246  64 

505  30 

668  85 

5,000  00 

110,000  00 

19,000  00 

2,350  93 

1,580  00 


t,087  11 


$965,741  43 


RISKS  AND    PREMIUMS 

Fire  risks        Premiums 

In  force  December  31,  1920 $44,199,620  OO        .$712,974  03 

Written    during    year 35,505,474  00  550,347  58 

Totals    -. $79,705,094  OO     $1,263,321  61 

Expired    and    terminated 33,610,198  OO  532,856  16 


In  force  at  end  of  year $46,094,896  OO        $730,465  45 

Deduct    amount    reinsured 21,834,302  00         365,738  75 


Marine  and 
inland  risks 


$5,184,406  00 


1,586,436  00 


3,597,970  OO 
639,216  00 


Net  amount   in   force $24,260,594  OO       $ 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More   than   thre«   years 


,726  70     $2,958,754  00 


Risks 
$5,563,250  OO 
18.541,835  no 

155,509  OO 


Premiums 
$126,595  66 

29,013  98 

$97,581  68 
17,380  46 


.?80,201  22 

Premiums 
.$94,772  36 
264,624  55 
5,329  79 


In   force  December  31,  1921 $24,260,594  00        $.364,726  70 


BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire  Automobile 

Net    risks    written $1,&35,003  00  $761  44 

Net    iiremiums    received 

Net    losses    paid 

Net    losses    incurred 


.32,468  74 

2,840  .35 

15,889  76 

2,354  30 

17,139  ,56 

2,440  14 
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UNITED  STATES  BRANCH 

THE  PALATINE  INSURANCE  COMPANY,  LTD. 

London,  England 

(IncoriMiriited  i;hX>.) 

Year  ending  December  31,  1021. 

WHITNEY  PALACHK,  United  States  manager. 

C.  J.  HOLMAX.  San  Francisco,   attorney  for  service. 

CAPITAL 
I  edger  assets  Dewniher  ol   of  previous  year !fi.'),2!>8,C28  4(i 

INCOME 
Net   premiums   written - $2,!)-27,ss-2  77 

Interest— 

On  lx>nds  and  dividends  on  stocks $l()8,!)n  -Hi 

Prom   oth.T  sources _. 28,194  32 

Profit  on  sale  or  maturity  of  ledger  assets 13,j(>2  HO 

Total    income... - .$3,138,550  8,"> 


Total. ^ . .^ $8,437,179  31 

DISBURSEMENTS 

Net  losses  paid.. $l,s32,22i)  71 

Loss   adjustment  expenses C(i.n27  r)7 

.Agent."'  compensation,  including  brokerage ri7lj,.')3l  lo 

.Agents'    allowances... 2r>,ii3;j  m 

Field  supervisory  expenses 103,218  03 

Salaries  and   fees 252.819  94 

Rents     ;!2  "r9  07 

Furniture  and   fixtures 21,174  51 

Maps,  including  corrections 3,4!:*)  I.'i 

Inspeetions  and  surveys • !)5,14s  77 

Fe«leral    taxes m.m'i  "iH 

-All  other  taxes,  licenses   and   fe?« ,....— 144  8S4  73 

Postage,  telegraph  and  telephone,  exchange  and  express ().<I34  (i5 

I. '-gal   <-xpensei^ .. l,8:((i  40 

.Vdv-rtising.  subscriptions,  printing  and  stationery. 44,747  7o 

MiMvllaneuus 22.S.4!m  (!1 

l.osj*  on  sale  or  maturity  of  ledger  assets 0,«>2l  53 


Total   disbursements $3,477,251  47 

Mm  la  tie*. $1,0.50.927  »« 

LEDGER    ASSETS 

Ho.,k   VBliM-  I.I   hi. II. I-  an. I  -Inekti „ !ii2,ixi3.l57  77 

TXTMHilted  III  l.arik.i  not  on  Inti-rest 2.«7(i  71 

I>rpo«'it<-<l   In  banks  on   lnter"ht . l,'i74,73.')  n 

Agiiiti.'  balanc-ti,  llU^ll»•^n  Mil.M-ijuent  to  October  1 .. ......  (II'I.KHI  \ti 

Agentd'  balarictv,  biuilne»»i  prior  to  October  1 . . 41. .'km  (i8 

I'.IIU   r<-c-<-lvBlile  for  flre  rinks _ 465  40 

Iteliii'iirance  r»*overable  on  paid  losBC*                                ......... 24,(17900 

ForHgii    treaty   balaiMVNi .......... -  <J,219  oi 


'IN.tnl  W-.lgT  MKiM-f-  *4,f)r.B.l>27  K4 

Non-Ledaer  Asaeta 

tuterrmt  ilnn  on  t>on<la 'f7,K.31  oo 

Markrt  valui!  of  bomU  and  uttM-kM  over  l...i.k  value .  4'i,ird  23 

OitMM    »»tt' $S.046,OIO  07 

Deduct  Aa««ts  Not  Admitted 

i-rior  to  Octobrr  1 WI,5'<H  iW 

'i.r  rl*k» - 4«r.  4o 


U.2l'.i  01 


4«, •.'/•.!  40 


AilmitUMl   atMU ^....^~. •4,W7.087  U 
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LIABILITIES 

Net    iinpai.l    losses -- $4<>4.923  (M) 

UneiiriU'd   iircuiiiiiiis   2,8(i8.')87  21 

Salarji^,  oxin'iiscs,  accounts,  fees,  etc.,  due 2. •'><'<>  <i" 

Estimated  amount  hereafter  payable  for  taxes 8().5<i2  (M) 

Contingent  commissions  or  other  charges  due -  14, (CO  (hi 

Adjustment    exi»enses -- ^:M)  00 

Total  liabilities,  except  capital $3,440,832  21 

Surplus  to  policyholders.. 1,:V)<J.80.5  37 

Total-... *4,9»7.»-ff  58 

RISKS   AND    PREMIUMS 

Rwapitulatlon  of  flre  risks  in  force  and  premiums  thereon                                Risks  Premiums 

Not    more  than   one    yi'ar   to    run... $185,616,424  00  ifl,6;«.lll  90 

More  tlian  one  and  not  more  than  three  years :J05,2i>l,440  (Kt  2,r)(i'i  613  <I3 

More  than  three  years a-).879.G63  (K)  l,01!),-40  19 

Advance    premiums 480,463  00  5,676  65 

In  force  Dpcemb<>r  31,  1021 !^-.77,2t>7.n!)(i  00  r),22:i,142  07 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire  Automobile 

Net   risks   written $11, 62.-), 01 4  00  $3,35r,819  00 

N"t  premiums  received 165,777  !)3  73.0S8  86 

Net  losses  paid 75,151  2S  -.l  15«  flS 

Net   losses   Incurred 101,7K1  28  3M.010  00 


UNITED  STATES  BRANCH 

PATRIOTIC  ASSURANCE  COMPANY  LTD. 

Dublin,  Ireland 

(Incorporated   1!M3.) 

Year  ending  IX'cember  31.   1021. 

P.  T.  KKLKKY,  Manager. 

CARL  HKNRY.   San    Francisco,   attorney    for  service. 

CAPITAL 
Ledger   assets  December  31   of  previous   year $889,650  00 

INCOME 
Nit    premiums    written $5.57,657  86 

Interest— 

On  bonds  and  dividends  on  stocks $27.5flo  25 

From    other    sources 2,071  64 

29  661  80 

Reiiiittaiices    from    liome   office    to    riiited    .States   branch 11,532  20 

Total     _ $658,851  if! 

DISBURSEMENTS 

Net    losses    paid $221,075  70 

Loss    adjustment    ex|)''nses ^ 10,601  52 

Agents"  comiicnsation,   including  brokerage 119,108  85 

.\g"nts'    allowances 6»4  62 

Fiild   supi  rvisory    expenses 11,242  33 

Sulari 's    and    fees. .■J7.677  07 

Rents 3.146  38 

Furniture    and    fixtures.. ._ „ 1,753  40 

.Maps,    including   corrections 221  .V> 

Inspections    ami    surveys 16,17!)  (X) 

Federal    taxes 2,2.52  49 

Ail   other   taxes,   license.s   and   fees... 23,405  29 

I'ostiige,  .telegraph   and    telephone,  exchange  and   express... - 3,544  30 

Legal     expenses     103  20 

Advertising,    subscriptions,    printing    and    stationery... 10,012  02 

Miscellaneous i)2,461  89 

Total    disbursements    |51S,480  07 

Balance   91,035.021  90 

20-182t6-I 
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LEDGER   ASSETS 

Book  value  of  bouds  and  stocks $763,983  65 

Deposited   iu   banks  on  interest 59,904  82 

Agents'  balances,   business  subsequent  to  October  1 184,635  97 

Agents'  balances,  business  prior  to  October  1 1,593  00 

Rtinsurance   recoverable   on  paid   losses.— 24,904  46 


Total   ledger    assets. |1,035,021  90 

Non- Ledger  Assets 
Interest  due  on  bonds 8,062  55 


dross    assets    $1,043,084  45 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $1,593  00 

Book  value  of  bon<is  ami  stuck.*  over  market  value 27,761  05 

29,354  05 


Admitted    assets    $1,013,730  40 

LIABILITIES  Marine 

Fire  and  inland 

Losses   adjusted   and  unpaid,  due  and  not  due ;f50,325  41  $6,182  35 

Losses  in  process  of  adjustment,  or  in  suspense 133,736  00  24,489  00 

Losses   resisted   400  00 


Total   claims    for   losses $184,461  41  $30,671  35 

Dfduct    reinsurance 105,384  15  6,977  21 


Net    amount    of    unpaid   losses.. $79,l»77  26          $23,694  14  $102,771  40 

Total    unearned    premiums :<S5,8(18  49 

Salaries,  expensts.  accounts,   fee«,  etc.,  due...- 448  89 

Estimated    amount   hereafter  payable   for   taxes 17,000  (KJ 

l\)ntingcnt   conmiissi<>n.-i  or  otlicr  charges  due 5,000  (K» 

Total    liabilities,    excejtt    capital $.513,710  76 

Capital    $200,000  00 

.Surplus  over  all  liabilities _ 300,019  64 


.Surplus    to    policyholders..-. 500,019  64 


Total    _ $1,013,730  40 

RISKS  AND    PREMIUMS 

Fire  risks  Premiums 

In   force  De<-<>m»jer  31,  1920.. $130,713,875  00  $1,296,43171 

Written    during    year... 139,301,530  00  531,269  14 


Totals „ $270.01.5,405  00     $2,827,700  85 

Kxplrol    and    terminated _ 111,316,305  OO       1,242,442  62 


In  for«*  at  end  of  year - _$l,'i8,(i9i>,100  00     $1,585,258  23 

I)«luct    amount    relnRure<] 83,745.387  00         894,757  19 


Sn    nmoniit    In   force _ $74,953,713  OO  $690,501  04 

K>M  aiiUulation  of  ftrc  rifkH  In  force  and  premlurru  thereon —  Risks  Premiums 

Not    more   than   one   year   to   run _ $27.;«!M»r.7  (K)  $'^42,971  87 

Mort-  tliaii  otii-  and  not  more  than  three  yean -.,.. aM22.l(W  («►  187,546  11 

Moi..    than    thrc-    y'-urit ■5,.523,<J!M  00  (12,066  73 

Advaiii*    premluiiw    «...— ^ i. 227.710  00  8.102  06 


In  force  D«icrml>er  91.  1921- - pa,->iv>,ir3n*)  M'C.Mr,  17 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire 

Net    rlik*    wrlttf^n ^ $2.077.K77  00 

Set   pr^mluIlut   rrcrtreil.— ..^..— .._.-..^.........— ^„^.....„.. .^... 32,hu8  54 

JJet    lo»»<-ii    paid ...^ ..._,«.-...  10,300  04 

»«    loMn    InpuiTMl ^ . «...^-. - 10,714  70 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

(Incorporated  1825.    Commeiiced  business  in  California  1877.) 

Year  ending  December  31,  1921. 

CECIL  F.  SHALLCROSS,  President.  H.  J.  THOMSEN.  Secretary. 

R.  W.  OSBORN,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $7.5f>,0(K)  (lO 

T^ilger  assets,  December  31  of  previous  year $11,111,888  n 

INCOME  Marinfi  and 

Fire  inland 

Gross    premiums $7,320,278  65        $82.5,419  82 

Return 
Deduct —  Reinsurance         premiums 

Fire    $1,541,197  77     $1,522,12.5  72       3,063,323  49 

Marine  and  inland 7,648  49         200,293  73 207,942  22 


Net  premiums  written $4,262,955  16        $617,477  60     $4,880,432  76 

Deposit  premiums  on  perpetual  risks 23,9.57  19 

Interest — 

On  mortgage  loans *S96  .50 

On  bonds  and  dividends  on  stocks 441,299  15 

From  other  sources 17,146  29 

Rents    2.5,423  35 

484.765  29 

Perpetual   transfer   fees 227  00 

Conscience    fund 264  00 

Agents'  balances  previously  charged  off 162  63 

PiMflt  on  sale  or  maturity  of  le<lger  assets 13, .538  04 

Total    income $5,403,347  .51 

Total $16„515,235  62 

DISBURSEMENTS  Marino,  and 

Fire  inlan<l 

Losses    paid    policyholders $3,454,864  64        $405,197  5« 

Deduct—  Salvage       Reinsurance 

Fire    $.34,432  89     $1,030,806  65       1,065,239  54 

Marine  and   inland 5,378  40  1,2.32  55 6.610  95 

Net  losses  paid $2,339,625  10        $398,586  55 

Loss   adjustment  expenses 

Agents'   compensation,   including  brokerage 

Agents'    allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections   and   surveys 

Federal    taxes 

.\ll  other  taxes,  licenses  and  fees -• 

Postage,  telegraph  and  telephone,  excliange  and  express 

Legal  expenses 

.Advertising,  subscriptions,  printing  and  stationary 

Agents'  balances  charged  off 

Miscellaneous 

Deposit  premiums  returned  on  perpetual  risks 

Real   estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Lo.«s  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements 


Balance $10,822.439  72 
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LEDGER   ASSETS 

Book  Talne  of  real  estate 

Loans  secure<1   by   collateral 

Book  value  of  bonds  an»t  stccks 

Cash  in  olflee 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Reinsurance  recoverable  on  paid  losses 


Total    ledger   assets $10,822,439  72 

Non- Ledger  Assets 
Interest  due  on  mortgages 11G.864  46 


Gross    assets . $10,939,304  18 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 -. $12,010  i" 

Book  value  of   real  estate  over  market   value 33,.s65  31 

Book  value  of  bonds  and  stocks  over  market  value 413..X6  'T-i 

Book  value  of  other  ledger  assets  over  market  value !I12  42 

Reinsurance  recoverable  on  paid  losses 4.3(">  00 


464.749  13 


Admitted    assets $10.474. .">5.t  fi5 

LIABILITIES  Marine  and 

Fire  Inland 

I.o.'ises  adjusted   and  unpaiil.  tUif  and  not  due $o2,9ftl  90  $;'►:«  8o 

Lossee  in  procetis  of  adjui^tment,  or  in  suspense 578.071  lo  79,130  20 

Losses    resisted 3,i,6K)  00  7.8!Vo  (K) 

Total    claims    for   losses.. $'J6,6r>«  (M)  $87.r>13  00 

Deduct    rtinsuranr-.. 170,>2r>  00  103  00 

Net   unpaid    losses' $100.43100  .187,410  <((»        $.-|83  S41  00 

Piimiums  re<elved  and  receivable  upon  fire  risks itl.(>i9.'>U  18 

rniarne«l  premiums  on  inland  marine  risks 429,788  14 

I'll  arne<l  premiums  effective  prior  to  -laimary  1,  1921 l,«3(>,O40  00 


Total   unearm-<l    premiums .5,01"),919  32 

Rfclaimable  by  insure<l  on  perpetual  fire  insurance  polides 98-">.980  6."> 

Salaries.  .exi>«ise«i.   accounts,    fc.'s,  etc.,   due „ •I.(KXI  00 

Kstimateil  amount  hcreaftt-r  payable  for  taxes .  147.8o9  74 

Contingent  commissions  or  other  charges  due 20,001  2.5 


Total  liabilities,  except  capita] $6,801.589  96 

Capital $750,000  00 

Sun>1tia  over  all   liabilities 2.922.968  00 

Surplus   to   policy  hold  ;>ni 3.672  908  09 


Total ._ .    »I0.4V4.5M  08 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine  and 

Kin*                Inland  Anlnmnbilf 

Net   ri»kii   written $21,4fi'2.3I3  oo            iM.(Hir»  00  $1,172.72100 

Net   preinhimo   FMvlved 32K.(tirj  71                  73  <N»  4I.80H  01 

X«-t    loM-n    palil „,^ 1«7.«7<I  H'l 2;J.1.M  47 

Nrt    lo#iKi>    InitilTKl ^ I72.<k'»9  « 23.270  47 

PENNSYLVANIA  LUMBERMEN  S  MUTUAL  FIRE  INSURANCE 

COMPANY 
Philadelphia,  Pennsylvania 

(Ifirorporalcd    I***.     <'omm<'n(<-d    bunliieitH    hi    rnllfftrnla    U»I2,) 

Year  rndiiiy  Im-ciiiiImt  :<I.   Ilril. 

KfiWAB/.    y     HKNMON,    ITi^l.lriit.  HAUHV    Mt'MIMIHKVH,   Hecrelary. 

W.   K.   HNVI>KH,  Hail    KraiiiliMo,  Bttoriiey    for  wrvlre 

CAPITAL 
i^^Krr  Biwrto  |in-«^iilirr  SI  of  prrvlotm   year .^^..^^..^..^ $1,117,07(1  19 
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INCOME 
Gross  premiums   $919,685  03 

Deduct— 

Reinsurance   premiums   $151  95 

Return  premiums  84,2J1  28  54,396  23 

Net    premiums    written $835,288  SO 

Interest- 
On   mortgage   loans $13,712  95 

On  bonds  and  dividends  on  stocks 67,303  67 

From    other    sources 2,007  54 

—  83,024  Ki 

Transfer  of  agency  and  brokerage  profits 10,000  00 

Profit  on  maturity  or  sale  of  Jedger  assets 4,105  17 

Increase  in  book  value  of  ledger  assets 106,453  20 

Total  income  $1,038,871  3;i 

Total    $2,435,947  52 

DISBURSEMENTS 
Losses    paid    policyholders $292,830  09 

Deduct— 

Salvage    $96  77 

Reinsurance   1,326  19  1,422  96 

Net    losses    paid $291,407  13 

Loss   adjustment  expenses 3,099  12 

Agents'  compensation,   inspection  charges 56,542  39 

Salaries    and    fees 55,512  26 

Rents     5,107  98 

Furniture  and  fixtures 3,556  58 

Inspections    and   surveys 12,598  37 

Federal  taxes  4,567  69 

All  other  taxes,  licenses  and  fees 13,003  47 

Postage,  telegraph  and  telephone,  exchange  and  express 4,617  94 

Legal  expenses  '-.ISl 911  OS 

Advertising,  subscriptions,  printing  and  stationery 14,703  53 

Agents'   balances  charged  off 140  72 

Miscellaneous    1,497  00 

Dividends    to    policyhoMers ^ 340,815  52 

Loss  on  sale  or  maturity  of  ledger  assets 12  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 187  50 

Total   disbursements    -. $808,410  25 

Balance $1,647,537  24 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $240,700  00 

Book  value  of  bonds  and  stocks 1,276,006  57 

Cash  in  office 7]-|  j(g 

Deposited  in  banks  on  interest 94,894  60 

Agents'  balances,  business  subsequent  to  October  1 34,914  »i 

Agents'  balances,  business  prior  to  October  1 309  35 

Total  ledger  assets $1,647,537  24 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $3,605  I36 

On   bonds  22,790  74 

26,397  30 

Market  value  of  bombs  and  stocks  over  book  value 9,749  18 

Due  from  Justin  Peters   agency  and  brokerage  account 60,r36  90 

Gross  assets  $1,744,420  62 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $309  38 

Interest  on   bonds  in  default 258  33 

Due  from  Justin  Peters  agency  and  brokerage  account 60,736  90 

61,304  61 

Admitted   assets   $1,683, llti  01 
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LIABILITIES 

Net  amount  of  unpaid  losses ..-- $44,100  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

Unearned  premiums 407,470  73 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,000  00 

Kstimated  amount  hereafter  payable  for  taxes 12,642  82 

Inspection    charges    due 4,lt5a  11 

Total    liabilities    -- $470,800  06 

SurpliLs  as  regards  policyholders _ 1,212,240  35 

Total    $1,683,110  01 

RISKS   AND    PREMIUMS 

Fire  risks  Prcmiuiiis 

Written   during   year — -— $47,066,929  00  $919,685  03 

Expired  and  terminated - 47,203,288  00  937,342  67 

In   force  at  end  of  year.. $41,847,542  00  $815,043  06 

Deduct    amount    reinsured 11,000  00  101  60 

Net  amount  in 'force $41,836,542  00  $814,94146 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Bisks  Prenn'ums 

Not  more  than  one  year  to  nm - $41,836,542  00  $814,911  40 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Pi  re 

Net    risks    written - - - --  $85.'.,4o0  00 

Net  premiums  received 12,714  72 

Net  losses  paid.. -- 6,939  33 

Net    losees    incurred -- - 14.178  86 


THE  PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

(Incorporated  1908.) 

Year  ending  December  31,  1921. 

KDW.VRK  r.   .STOKK.S,  President.  .7.   M.   OANNINCi,  Secrotury. 

JAMK8  F.  COBB,  San   Francisco,   attorney   for  service. 

CAPITAL 

Capital    paid    up $1,000,000  00 

Le»lK«>r  a»H<'t«  I)eceml>er  31  of  previous  year $2,352,8W  45 

INCOME  Marine 

7ire  and  Inland 

(.ro|.^    prciiiiuini    - $1,941,018  67        $101,058  23 

Return 
l>e<]ii('t—  Reinsurance      preuiluuis 

Fire    I5W.708  81        $o87,9(«  74       1,102,702  06 

Marine    and    lolan<1 72.96118  02.323  04  1 85, 274  82 


.SVt   pri-inluMiK  wrItU-n $888,910  02  $2.5,788  41        $86I.7(KMi;! 

Dtpoult   i>riri(ilums  on  perxK-tual  rlaka _ 1.28U  40 

Inur.  »t 

On   iiiortKBKi^   loanx ..^.....»...  $32,120  47 

On   coll»t<Tal    loana ^ 608  00 

<ni  iKjndi-   and  dlvUlendi  on  atocka..,. ....^.....................  78,220  75 

From    otiM-r    mitinrvn .._._^...... 722  23 

Rrata .— 29,042  8S 


1.'»C.720  00 

Oain  on  perpetual  poUrlea  caneeM ._. KM  flO 

TraoufT   Ut»  on   pen'«'t"«l  IWJllctea — ^......•...  ]  00 

lt<-rr</«'d    inout-y    _ 180,000  00 

Prom  on   »■!<•  or   inaturltjr  of  Mgtr  aiaaU. — ^..^^ ^ I.J.fll.i  48 

Total ... .     $1,106,424  47 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid    policyholders !^798,67S  02  $96,761  42 

Deduct —  Salvage         Reinsurance 

Fire  $10,926  95        $299,493  05  310,420  00 

Marine    and    inland 42  72  62,528  19 62,570  91 


Net   losses    paid $488,253  02          $34,190  51  $522,443  53 

Loss    adjustment    expenses 13,222  08 

Agents'  compensation,  including  brokerage 252^043  83 

Agents'    allowances    5]753  32 

Field    supervisory   expenses 18[266  22 

Salaries    and    fees 61,197  39 

Rents    5',433  21 

Furniture    and    fixtures .. 948  gg 

Maps,    including   corrections 3^25  03 

Inspections   and  surveys 18^225  86 

Federal   taxes    12^605  18 

Ah  other   taxes,   licenses    and   fees 41,330  28 

Postage,  telegraph  and  telephone,  exchange  and  express 2!372  61 

Legal    expenses    '576  49 

Advertising,  subscriptions,  printing   and  stationery 7994  12 

Miscellaneous    469  00 

Deposit  premiums  returned  on  perpetual  risks 2,579  26 

Real  estate  expenses 26,421  76 

Paid   stockholders   for   interest   or  dividends 50^000  00 

Loss  on  sale  or  maturity  of  ledger  assets '370  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6,704  16 

Borrowed    money    repaid 100,000  00 

Interest  on  borrowed  money 2,474  16 


Total  disbursements   $1,154,356  67 


Balance   $2,393,962  25 

LEDGER  ASSETS 

Book  value  of  real  estate $162,399  10 

Mortgage  loans   on  real  estate 504,2)00  GO 

Book  value  of  bonds'  and  stocks 1,405,348  24 

Cash    in    office 17,715  04 

Deposited   in  banks  not  on  interest 555  5^ 

Deposited    in    banks    on    interest 57,505  58 

Agents'  balances,   business  subsequent  to  October  1 244,589  50 

Agents'   balances,  business  prior  to  October  1 1,649  23 


Total   ledger   assets $2,393,962  25 

Non-Ledger  Assets 

Interest  due — 

On  mortgages   $10,034  71 

On    bonds    19,345  82 

Rents    due  225  00 


29,605  53 

Market  value  of  real  estate  over  book  value 27,600  90 

Reinsurance  due  on   losses    paid 3,765  14 


Gross    assets $2,454,933  82 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 »1.6«9  23 

Interest  on  bonds   in   default LOJvi  25 

Book  value  of  bonds  and  stocks  over  market  value 76,709  04 

79,964  52 


Ailmittwl    assets    $2,374,969  30 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $90,276  66  $19,531  46 

Losses  in  process  of  adjustment,  or  in  suspense 187,508  72  13.391  46 

Losses   resisted  8,028  66 


Total   claims    for  losses $2a5,814  04  $32,922  92 

Deduct   reinsurance    126,687  72  10,721  25 


Net    amount   of   unpaid   losses $159,126  32         $22,20167  $181,327  99 

Estimated  expenses  of  investigation   and   adjustment  of  losses 850  00 

Premiums  received  and  receivable  upon  Are  risks $1,607,482  86 

Total    unearned    premiums 848,734  32 

Reclaimable  by  insured   on  perpetual  Are  ijisurance  policies..,. 15,425  90 
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Interest  due  or  accrued,  remaining  unpaid $262  50 

Salaries,  expenses,   act-ounts,   fees,  etc.,   due 295  73 

Kstiniated    amount    hereafter   payable    for   taxes 10,000  00 

Contingent   commission!;   or  other  charges   due 2,598  27 

Due  and  to  become  due   for  borrowed  money 105,000  00 


Total    liabilities,    except   capital $1,164,494  71 

Capital    $1,000,000  00 

Surplus    over    all   liabilities 210,474  59 

Surplus    to    policyholders •-       1,210,474  59 

Total    1-2,374,969  30 

RISKS   AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums       inland  risks      Premiums 

In    force    December   31,    1920 i};235,851,190  iK)     $2,472,685  28     $1,389,000  0<>  $37,877  95 

Written    during    year 182,858,756  00       1,941,618  67       5,947,844  OO  1()1,058  23 

Kxcess   over    reinsurance 6,888  22 


TotaN                   --         $418,709.946  00     $4,421,192  17     $7,336,844  00  $198,936  18 

Kxpired    and    terminated 176,426,640  00       1,863,406  37       3,793,844  (X)  101,56;i  83 

lu    force   at   end   of    year $242,283,306  00     $2,557,785  80     $3,543,000  00  $97,372  35 

Dtduct    amount    reinsured.. 88,907,814  00  950,302  94 

Net    amount    in    force. $153,375.492  00     $1,607,482  86 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Fire 

Not    risks    written - — .  $3,773,49:i  00 

Net    premiums    reccive<l 52,641  4.) 

N»t    losses    pai«l — 12,157  07 

Net    losses    incurrctl ^ - 14,575  85 


UNITED  STATES  BRANCH 

PHENIX  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Incorporated    1819.     t'omin'-iici-d    biisines><   In    California    191t). ) 

Year  cndliiB  I)<'ceniU'r  31.   1!»2I. 

ST.XKKWKATHK.R  &  SHKIM.KV.    IN(.'.,   I'ultrd   Slates   ManaKcrs. 

A.   J.   CHAPM.AN.    San    Francisco,    attorney    for   Hervlce. 

CAPITAL 

Ktatiitury   ijepoull    -- - $300,000  00 

I.«^lger  Bwwtjt  Dewfinber  31  of  prevloun  year - f  l,47o,6W»  WJ 

INCOME 

Mr.- 

HfiMt,    prMiiiumc  »2,31U,3»0  45 

Rptum 
n«(|urt  Ki-lruiurHiic"       prcmlumti 

rtn    ~ 1887,048  K        |528,17fl  90       1,410JK)  M 

Jl«t  prrmluina  wrHttM -        »9i»n.;)<ii)  il 

Inurait 

Un  lKHi<b>  anij  <livl<ko(l*  oo  ttotk*.  ti^i.iiti  59 

From  otb«-r  •ourcM .^-.^_~ ...  SiSRl  06 

itrmlttanrr*    from  tuiiur  oflW - .V,«S4  Oii 

Frott  on  •■><-  or  maturity  of  iMlfer  atM-U.  I.H7.'i  (Hi 

Total  Inroiii*  .„ ~ »l,0(p|,7?l  (« 

Total  ., „ ,^..„.,^.,^....^...^.......-  •.M7,,ii(i  !in 
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DISBURSEMENTS 

Fire 
Losses    paid    policyholders $708,792  61 

Deduct—  Salvage         Reinsurance 

Fire !)!lO,2]4  Ti        $149,265  4S  139,480  21 


Net  losses   paid $509,312  40 

Loss   adjustni?nt   expenses IS, 437  7o 

Agents'   compensation,   including   brokerage 30,"), 812  29 

Fielii  supervisory  expenses 553  6Z 

Salaries   and  fees 3J7  33 

Inspections  and  surveys --,. 17,851  2G 

Federal  taxes  7,679  24 

All  other  taxes,  licenses  and  fees 32,112  01 

Postage,  telegraph  and  telephone,  exchange  and  express __    84 

Advertising  and  suljscriptions •JSl  16 

Miscellaneous    2,705  01 


Total   disbursements   $9X),352  62 


Balance    ifl, 487,058  36 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,166,582  96 

Deposited  in  banks  on  interest 84,043  58 

Agents"  balances,  business  subsequen.   to  October  1 236,131  82 

Cash  deposited  with  Philadelphia  Fire  Underwriters  Association 300  00 


Total   ledger    assets $1,487,058  36 

Non- Ledger  Assets 

Interest    due    on    bonds 14,007  OZ 

Reinsurance  due  from   other  companies 115  40 


Gross    assets $1,501,181  68 

Deduct  Assets   Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 50,165  85 


Admitted  assets $1,451,015  «3 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  an'i  not  due $64,5«2  26 

Losses  in  process  of  adjustment,  or  in  suspfnse 255,931  22 

Losses   resisted   7,000  fiO 


Total  claims   for  losses__ $327,493  48 

Deduct  reinsurance  166.529  71 


Net  amount  of  unpaid  losses $160,933  77 

Unearned    premiums    747,265  49 

Estimated  amount  hereafter  payab'r  for  taxes 20,000  00 

Commissions  or  other  charges  due  on  uncollected  premiums 71,980  6:3 

Estimated  expenses  of  adjustment  of  losses 2,000  oo 

Total  liabilities,  except  capital $1,002,209  89 

Capital $500,000  OO 

Surplus   over  all  liabilities 248,805  94 

Surplus   to  policyholders 448,80.5  94 

Total $1,451,015  83 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

Written  during   year -— $178,677  843  OU  $1,805,615  57 

Expired   and   terminated --— -     17,727,861  00  174,856  39 

In   force  at  end  of  year    $160,949,982  00  $1,630,759  18 

Deduct    amount    reinsured 75,541,852  00  759,928  25 


Net  amount  in  force $85,408,130  00  $870,830  93 

Rfcapitulation  of  Are  risks  in  force  and  premiunis  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $59,335,369  00  $fiO3,064  12 

More  than  one  and  not  more  than  three  years 21,325,484  00  207,614  48 

More  than  three  years 4,746,277  00  60,152  33 

In  force  December  31,  1921 - -  $85,408,130  00  $870,830  93 
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BUSINESS   IN   CALIFORNIA   DURING  1921 

■Fire 

Xet   risks  written - $3,639,551  On 

Net  premiums  received -IS.IOS  OV 

Xet  losses  paid. 11 

Xet   losses  incurred -- - - 20,306  91 


UNITED  STATES  BRANCH 

PHOENIX  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Incorporated  1782.) 

Year  ending  December  31,  1921. 

PERCIVAL  BERESFORD,  Manager. 

E.  C.  F.  ICXOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL 

Deposit    capital -        $400,000  00 

Ledger  assets  December  31  of  previous   year. - - - $6,330,440  64 

INCOME  Marine 

Fire  and  inland 

Gross    prciiiiunLs    $9,742,907  51        $148,795  16 

Return 
l»«'dutt—  Reinsurance       premiums 

Fire    $3,176,753  46     $2,403,186  89       5,639,940  35 

Marine    and    inland 78,957  92  16,904  35 95,862  27 


Net   premiums   written - $4,102,967  16  $52,932  89     $4,165,000  05 

Interest- 
On   bonds   and   dividends   on   stocks.. $225,291  74 

From    other    sources.. 7,469  78 


232,761  52 

h/Miiittances   from  home  office  to   l'nite<l   States  branch 94,200  59 

.AKents'    bulunccs    previously    churned    oil 33  00 

Protlt  on  sale  or  maturity  of  ledger  assets.- 5,820  00 

Increase  in  l>ook  value  of  ledger  assets —         226,783  IS 

Total    Income _ $4,715,448  29 


Total    $11,045,888  03 

DISBURSEMENTS  Marine 

Fire  and  Inland 

I-*)*"***   paid    pollcybolders _ $4,fMr2,220  46        $118,513  52 

I>«^lu('t-~  Salvage  Reinsurance 

Klr»    $82,002  19     $1,940,201  30       2,002,263  40 

Marine    and    inland 3,602  01  6'»,(X7  56 63,649  tH 

SH    IO--.H    paid _ 12,069,9(12  &7          $54,893  05  $2,114,85«  92 

Ix»»»    Bdjti»tiii(nt    cxiienne* _ 88,054  l.'i 

.\gMiti''  M.miHiu*Btlon,  Indudlng  brokerage.. 74n,(v.Vi  w 

AKrutk'    alloM aiicfn    . — _......................._^.._. ........._...__..,..  ir,,sr,.'<  54 

Fl*W   ftii>*T\ittory   KxpttiMm — ...-_ - — .'ii.r.'d  O.S 

Siilarl'it    aiMl    t-** .............. ...... ..^.......... .......  ;t7.,,i/<ir.  40 

Hriit-        . . 26,213  72 

KtirnMur*    «n<l    flxturw 7.»Hfl  60 

Mh            ■    "nK  eorrertloM ^ in.nr  71 

Iii-:                     ■!   iurveya . ...— -....- 1  'i.Tiri  14 

r-                   — -. — 1' .MO  -7 

Ai                      •.  lUtnM-*  and  tt*» _ —...«..-  1!k»,(»74  .% 

F<,                    -Bph  and  t<-l«T*hone,  eschance  end  evpraM (U.]mm 

Ki                                                          _ ...  1,6.^1  M 

Ari                                         •     printing   and    Ntatloiirry . —.,..................  W.'.UH  m 

\n                                     '■   off                                     _ '>,irn  19 

Hit      ■                                    '"•   ''y    rnlt'd   Htati-N   branch («,40fi  98 

Ii»rr»a<w.  l>>    'I  !/>'i",<tit.  In  l>c>ok  value  of  ledc»r  awwta 21,700  2A 


Total  dtobiir.i(.»^iii   _ 14.280,000  44 

Balan«-  ^ i......     W.TM.TOB  40 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $4,976,696  Oo 

Cash   in   ofliee 250  00 

Deposited  in   banks  not  on  interest 25,026  06 

Dpposited   in  banks   on  interest 290,609  58 

AKP^nts'  balances,  business  subseriiient  to   October  1 1,396,258  02 

Agents'   balances,   busiucws  prior  to   October  1 48,987  29 

Other  ledger   assets  i.. 18,966  54 

Total    ledger    assets ,|6.7.')6,'703  in 

Non- Ledger  Assets 

Interest   due  on   bonds 70,237  70 

Reinsurance  due  losses  paid  lire  department _ 33,587  70 


Gross    assets _ $6,840,618  8!) 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 !'i48,9S7  2f) 

Bills  receivable,  past  due,   for  risks 1,U07  Do 

Reinsurance  due  on  losses  paid  unauthorized  companies 12,869  35 


62,864  14 


Admitted    assets    1 .- $6,777,754  75 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $175,598  00  $1,150  10 

Losses  in  process  of  adjustment,  or  in  suspense 762,407  00  .'36,574  00 

Losses  resisted   23,575  00  15,700  OO 


Total   claims    for   losses $961,580  00  $73,424  10 

Deduct  reinsurance  477,201  00  50,495  00 


Net   amount   of   unpaid   losses $484,379  00  $22,929  10        $507,308  10 

Premiums  received  and  receivable  upon  all  unexpired  fire  risks $3,601,328  20 

Unearned  premiums  on  inland  navigation  risks 13,914  89 

Unearned   premiums    en   marine   risks 2,418  00 


Total  unearned   premiums J 3,617, (i6i  m 

Salaries,  expenses,  accounts,   fees,  etc..  due 18,010  25 

Estimated   amount  hereafter  payable  for  taxes •_ 97,000  OO 

Contingent  commissions  or  other  charges  due 5,000  oo 


Total  liabilities,   except  capital $4,244,979  44 

Capital    $400,000  OO 

Surplus  over  all  liabilities 2,132,775  31 

Surplus    to    policyholders : 2,532,775  S\ 


Total : $6,777,754  75 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Marine 

Fire           and  inland  Automobile 

Net    risks    written $24,396,106  OO     $1,967,735  00  $8,602,674  00 

Net    iiri^niiums    received .322,176  39           36.611  39  16'>,1.')1  .SO 

N?t    losses    paid 118,.543  19           46,918  31  73,187  02 

Net    losses    incurred 125,112  19             0,481  31  91,a36  02 


THE  PHOENIX  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1854.    Commenced  business  in  Califurnia  1862.) 

Tear  ending  December  .31,  1921. 

KDWARD  MTLLTGAN,  President. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid   un $3,000,000  00 

Ledger  assets,  December  31  of  previous  year -— $21,557,6;)3  65 
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INCOME 

Net   premiums   written $'J,S2o,li)7  86 

Interest- 
On   mortgage  loans $6,633  TS 

On    collateral    loans 7.000  00 

On  bonds  and  dividends  on  etocks 1,114,068  12 

Prom  other  sources 48,907  22 

Rente    83.097  26 

1,259,7(H>  38 

From   all  other   sources-— 35  00 

Agents'  balances  previously  charged*  off 2|584  45 

Profit  on  sale  or  maturity  of  ledger  assets 12,6«4  29 

Increase  in  book  vahie  of  ledger  assets 11,100.117  98 


Total $32,657,811  63 

DISBURSEMENTS 

Net    losses    paid - $5,425,426  11 

Loss  adjustment  expenses 

Agents'  compensation,   including  brokerage 

Agent*'    allowances 

Field    supervisory    expenses 

Salaries  and   fees 

Rents    - 

Furniture  and  fixtures 

Maps,    ineluiling   eorrections 

Inspections    anil    sur\'eys. 

Federal    taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal   expenses 

Advertising,  subscriptions,  printing  and  stationery.. 

Agents'  balances  charged  off 

Miscellaneous    

Real   e.itate   expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  gale  or  maturity  of  ledger  as.«ets. 

Total  diebursements $10,851,041  38 


Balance. _ --    $21,806,770  25 

LEDGER  ASSETS 

Book  value  of  real  estate.. $650,7.'i6  68 

Mortgage  loans  on  real  estate. -..  144,150  00 

Hook  value  of  bonds  and  stocks -  17,092, .t'i6  so 

Cash  in  ofBce I.OIK  ii2 

r>epositwl  In  banka  not  on  interest... _ 20,575  58 

Deposited  In  banks  on  Interest _ 1,724,446  81 

Agents'  balance*',  Inislness  stibseqiient  to  October  1 1,928.787  27 

Agents'  balances.  busine<is  prior  to  October  1 106.907  63 

Bills  re<eivuble,   for  fire  risks. 7.612  22 

Wat^rbury  (Jas  Light  Company  stock,  advance  paymejit 2.000  (X» 

Due  from  reiiicurerc  on  paid  marine  losses - 08,650  31 

Total    iMlger    assets >21.80«,770  25 

Non- Ledger  Assets 
InterMt  rtue- 

<>n    mortragefi ^ -^....«, ,..„ $2.588  14 

On    bondc. „ 18.'5.132  58 

On  collateral  loan* -. ... rA>l>  00 

On   other  BMeta _ 1.220  15 

Krntu   dn*" _ 824  58 

1911,271  4.1 


Market  value  of  real  i-iitHte  over  book  value , 21,377  74 

MarkH  value  of  \ntni\M  and  itto<-k«'  over  book  value. ,..,«..^.t<.m....       2.(ff3,(>84  II 

Hrlnnjram-r  due  from  other  eompanlea  on  paid  lomiMi. I40.3W)  72 

Orr>M    Biiieta »24,2.n.89(l  27 

Deduct  Asaats  Not  Admitted 

^if-  btii.lfi»-».  prior  to  Oetober  l....^......^^^,... »lo«.irt7  flu 

'ntT'  -  In  d'faiilt 42.'Z/i<)  00 

Due  I/.,..      ...,,i.iiiilite«t  companle*  on  paid  mBrtn-"  Io«««  OH.S^i  81 


217.Mf7  01 


AdmHtrd    ■•Mia t2iflU,(riH  S.i 
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LIABILITIES 
Net  unpaid   losses $1,697,886  70 

Unearnetl  premiums  on  Are  risks $5,441,639  06 

Unearneil  i)remiuins  on  risks  other  than  Are 750.337  14 

Unearned  iiremiums  on  all  risks 3,319,350  01 

Total  unearned   preminms 9.511.356  21 

S'larics,  rents,  exjienses,  liills,  accounts,   fees,  etc.,  due  or  accrued ..  30,00<)  fK> 

Estimated  amount  hereafter  payable  for  taxes .30(I,(KXI  00 

Contingent  commissions  or  other  charges   due .50,000  00 

Interest  on  mortgage  loans,  paid  in  advance 99  75 

Total   liabilities,   except   capital iiai,.589,.342  66 

Capital    $3,000,(X)0  00 

Surplus  over  all  liabilities.- 9,4^1,685  G7 


StUTlus  to  policyholders 12,424,685  67 


Total $24,014,028  .33 

RISKS  AND   PREMIUMS 

Marine  and 

Fire  risks              Premiums          inliind  risks  Premiums 

In   force  December  31,   1920 $4,770,192  00              $36,992,31              $12,(1.J6  00  $1,.'.19  94 

Written  during    year 1.374,412,681  00         12,981,029  10       381,487,220  00  3,128,688  88 


Totals     $1,379,182,873  00       $13,018,021  41      $381,529,276  00         $3,130,208  82 

Expired    and   terminated 224,322,461  00  1,998,423  26       325,204,242  m  1,804,841  42 


In   force  at  end  of   year $1,1.54,860,412  00        $11.019,.50.>  15       $56,32.5.0.34  OO         .$1,325,367  40 

Deduct  amount  reinsured 284,779,293  00  2,651,666  97        13,798,644  00  364.584  60 


Net  amount  in  force $870,081,119  OO        $8,367,928  18       $42,.526,390  00  .$960,802  SO 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                          Risks  Premiums 

Not  iiiore  than  one  year  to  run $492,l(m,4.51  fid  $1,739,0.55  18 

More  tlian  one  and  not  more  than  three  years 316,24G..547  On  2,878  2.50  83 

More    than    three    years 56.019,346  (X)  701,743  32 

Advance  premiums  5,705,775  (X)  48.872  65 


In  force  December  31,  1921 • $870,081,119  00  $8,337,928  IS 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Marine  and 

Fire              inland  Automobile 

Net   ri.sks   written .$34,424,970  00    $;V),9.56,.S.33  00  $998,863  m 

Net   premiums   received 447,0.54  28          125,066  24  .39.185  13 

Net    losses    paid . _-..          1.56,872  24          127,9.30  S6  35.7<>7  52 

Net    losses    incurred 182,586  S4          14.5,.530  75  .32,8.51  52 


PITTSBURGH  FIRE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Incorporated   1,851.    Commenced    business   in   California    1921.) 

Year  ending  December  .31,  1921. 

EDSON  I.   WOOD,   President.  H.   W.   \V ATKINS,   Secretary. 

C.  .1.  STOVEI..  San  Francisco,   attorney   for  service. 

CAPITAL 
Capital    paid    up $200,noo  OO 

Ledger  assets  December  31  of  previous  year $710,469  48 

INCOME 

Fire 
Cross    premiums $965,870  46 

Return 
Deduct—  Reln.surance      premiums 

Fire    $160,912  j)(»         $2.56,428  65  417.:tll  15 

Net  premiums  written. $548,529  31 
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Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks- 
From    other    sources 

Rents    


$30,331  74 
Total  income  ._. $578,928  53 


DISBURSEMENTS  Fire 

Losses   paid   policyholders $139,763  25 

Deduct—  Salvage         Reinsurance 

Fire    - $100,340  18            $l,97h  43  102,318  61 


Net  losses  paid .1!337,-I44  fi4 

Ix)ss  adjustment  expenses 7,846  (D 

Agents'  compensation,  including  brokerage 170,879  50 

Agents'  allowances  l,0-28  ir> 

Field   supervisory    expenses 0,028  27 

Salaries  and  lees '^(),03G  50 

Rents    3,8:i6  44 

Fiirnitura  and  fixtures 246  30 

Maps,    including   corrections 2,148  84 

Inspections  and  sur\-eys S.232  77 

Federal  taxes  ...- 7,723  41 

All  other  taxes,  licenses  and  fees ll,(i88  93 

Postage,  telegraph  and  telephone,  exchange  and  express 856  01 

Legal  expenses   92  ."ii 

Advertising,  subscriptions,  printing  and  stationery.. 0,119  37 

Miscellaneous _ 4-,j9  87 

Real  estate  expenses 272  23 

Paid  stockholders  for  interest  or  dividends..—..- 4,000  oo 


Total  disbursements    .- $.*88,{X(9  S8 

Balance $700,488  15 

LEDGER   ASSETS 

Book  value  of  real  estate $7,351  15 

Mortgage  loans  on  real  estate    _ -— 132,450  00 

Book  value  of  txinds  and  stocks 374,798  87 

Cash    in    office : 1,792  22 

Deposited  in  banks  on  interest 8(),42.'i  97 

Agents'  balances,  business  subsequent  to  October  1 - 103,126  6o 

Agents'  balances,  business  prior  to  October  1. 513  29 


Total   I»dger    assets.. _ $700,486  15 

Interest  du-  -  Non- Ledger  Assets 

On  mortgages  _ _ $l,tJ28  19 

On    bonds  .- 3,089  37 


4,715  73 

Market  value  of  real  estate  over  book  value _ 2,0'J2  28 

Reinsurance  recoverable  on  losses  p»M    --  .    ^        -.,.„..«— ^^„- 505  07 

Gross  assets ^707,732  10 

Deduct  Assets  Not  Admitted 

Agrnt*'  balances,  business  prior  to  Octolier  1 |543  29 

H<M»k  valu«)  of  tM>niljt  and  stocks  over  market  value - 1,147  37 


1,0X1  m 


Admitted    Hsitets    ^ |700,041  50 

LIABILITIES 

KIro 

Ijtmtm  In  proc-e««  of  adjustment,  or  In  «u«peim<- $67,442  16 

D«»lu<rt   rHnnurance  ....._„„ ^.........  16,0*^00 

N.t    an. our. I   <,J   unpaid  loMM « „ . $81,420  JO 

'                                  ■UK    ...                          301,122  IS 

•     accounts,  fees,  ete.,  due..                     .......... ..~.........  500  00 

i  - ;il  iHTcafter  pnyabli;  for  taxM._ :.. 7,000  (X) 

Ooiitlnsmt  roiiiinlnolons  or  other  ctiarKi*  due., ............................ ............  600  Oo 


Total  llaMlltles,  Mi-»-pt  eapitai -        $420,542  25 

Capital ..._ .._..«._«, ......        1200,000  00 

Mnrpiua    ovw   all    llat>lllti>^ «i,3W  26 


Surplus    to    pollcyboldrrs _ «... ..—  *ZSa,8O0  ib 


Total    $706,041  fiO 


FIRE   AND    FIRE    AND    MARINE. 


319 


RISKS   AND    PREMIUMS 

Fire  risks  Prpnilunis 

In  force  December  31.  1920._ _ - — $83,691,528  00  |SM4,142  \)l 

Written   during   year — 78,388,990  00  905,886  85 

Excess   over   reinsurance 16,567  t«9 


Totals          _     _ _ - - ...$162,060,518  00  $1,926,597  51 

Expired   and'  terminated - - 78,388,926  00  944.700  1« 

In   force  at  end  of  year _ - $83,691,593  00  $961,897  33 

Deduct     amount     reinsured - — 22,310,532  00  265,002  09 


Net  amount  in  force. 


$61,381,0(51  00  $716,895  24 

Recapitulation  of  flre  risks  In  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $27,554,549  00  $352,371  17 

More  than  one  and  not  more  than  three  years 26,531,616  00  270,!)e8  7j 

More    than    three    years - - 7.294,896  00  93,535  32 

In  force  December  31,  1921.. $61,381,061  00  $716,895  24 


BUSINESS   IN   CALIFORNIA   DURING   1921 


Net    risk.s    written 

Net  premiums    received. 

Nit  losses  paid. 

Net  loiises  incurred 


Fire 

$6oO,G8o  00 

13,992  73 

5,1(17  80 

5,107  80 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Iniorporuted   17!»1).) 

Year  ciiiliiig   Dcctiiilier  31,   l!r21. 

•I.  H.   HI{AX(M1,  President.  A.  G.  BEALS,  Secretary. 

A.  T.  BAILEY,  San  Franci.seo,  attorney  for  service. 

CAPITAL 
Capital    i>aid    up $1,000,000  00 

Ledger  assets  December  31  of  previous  year... — $8,724.S5.'>  08 

INCOME  Marine 

Fire  and  inland 

Gross    premiums $7,288,386  68     $3,079,496  81 

Return 
Deduct—  Reinsurance       premiums 

Fire   $1,870,077  63     $1,311,540  73       3,181,618  39 

Marine    and    inland 904,680  37  i>10,0(»9  07 


1,444,689  44 


Net    premiums    written $1,106,748  29     $1,634,807  37     $.5,741,556 


Interest- 
On   honds  and  dividends  on  stocks. 
From    other*   sources... 

Rents    


$384,041  98 
25,961  05 
16,733  32 


Agents'    balance.'!    previously    charged    off 

Profit  on  .sale  or  maturity  of  ledger  assets. 
Increase  !n  book  value  of  ledger  assets 


426,730  35 

478  28 

8,168  75 

4343  98 


Total    Income    _ _ $6,181,783  02 


7otdl _ $14,906,638  10 


DISBURSEMENTS  Marine 

Fire  uud  inland 

Net    losses    paid $2,187,52188     $1,733.873  01  $3,871  .SM  » 

Loss    adjustment    expenses.  — 71.846  68 

Agents'    compensation,    including   brokerage 1,310,736  70 

Agents'    allowances    _ - 13,120  42 

Field    supervisory    expenses 116,971  29 

.Salariia    and    fees 296,454  40 

Rents _ 28,2!>9  55 
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Furniture  and  fixtures $11,595  40 

Maps,    including    corrections 15,.'>97  81 

Inspettions   and    surveys 148,®^)  78 

Fetleral    taxe.<    59,742  79 

All   other   taxes,   licenses    and    fees 235,965  29 

Postage,   telegraph   and   telephone,   exchange   and   express 15,374  73 

Legal   expenses   2,569  16 

Advertising,   .«ul>scriptions,    printing    and   stationery 62,909  77 

Agents'    balance.*   charged   off 1,230  89 

Miscellaneous    2,050  84 

Real   estate  expenses 12,730  95 

Paid  stockholders  for  interest  or  dividends 160,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 32,44614 

Loss  on  sale  or  maturity   of  ledger  a.-*sets 5,.t07  50 

Interest    allowed   on    marine    premiums 1,436  77 


Total  disbursements   $6,476,621  70 


Balance   - $8,430,016  40 

LEDGER   ASSETS 

Book   value   of   real   estate. - -.  $100,000  00 

Book  value  of  bonds  and  stocks 6,416,927  34 

Cash    in    otlice 9,3ii5  ,53 

Depo8ite<l   in   banks  not   on   interest 19,142  47 

Depo.«itcd  in  banks  on  interest 744,444  03 

Agents'   balances.   busine.>is  subsequent   to   October   1 1,031,944  63 

Agents'   balances,   business   prior   to   October   1 20,204  12 

Bills  receivable  for  marine  and  inland  risks 47.S23  2fl 

T)ue   from    reinsurance   companies 40,134  99 

Total    ledger    assets.. $8,430,016  40 

Non-Ledger  Assets 
Interest  due— 

On    bonds $40,308  82 

On   i»th-r   assets 1,816  67 

42.125  49 

Market   value  of  bonds  and  stocks  over  book  value f)5<i,453  16 

R«'i-«»v«Tabli'   for   reinsurance   on    losses    paid 59,008  02 

Cross    af!f>et8 $9,4S7.(i<i3  07 

Peduct  Assets  Not  Admitted 

A'rents'  balancefi,  busiiuss  prior  to  October  1 $20,204  12 

Itlll)!  rw~ivable,  past  due,   for  risks 4.956  08 

25,160  20 


Admitted    assets $9,462,442  87 

LIABILITIES  Marine 

Fire  and  inland 

Lossen  adjuwted  and  unpaid,  due  and   not  due $I.<4,2I8  71  $58,436  83 

LoHM^s  In  prw-tMi  of  adju^tnlent,  or  in  suspense. „ 720,462  53  969,374  64 

LoDKeM   rettbted    34.786  31  24.309  96 


Total    clalniK    for   loiidwi $889,467  55     $1,052,211  4S 

iM^nct    relnsuranr-<>    264,063  30  3.')6,801  87 

Net    amount    of    unpaid    lo»te« W25.404  19        1606,400  56  $1,320,813  75 

Total    4)0  arn«|    prcmiuniH _ 4,070,4ni8  50 

Halarlm.   exiow-t,    accounts,    fe«*,   etc.,   due ^.....  Ki.ikiO  <k> 

hiitliiiatcii    m/ioiint    h«'rcaft<T   iiayable   for   taxen U3,5(K(  oo 

<'oiitirit!'-nt   (■«lnlnls^lonl>  or   other  charcM   due ... 20,0(Hi  (Ni 

Fund*   hr-lil    under   relnsuranct*   treatlw .......v— •^.•^••>*.-.— — -^'p— •..  SO.WMI  25 


Total    llablKtlm.    exrept    rspital - --      $5,621,678  5(» 

Capital          -. fi.noo.ono  no 

Kprclal    rft^rrxf    fiiivl - 500,000  «» 

Gtiararify  »urpliw   fiifwL..                                            — m\,m)  m 

Hiirplim   ov-r    all    llabllitlc                                             l.Wo.761  :fl 

M(in>lii«    to    i^.lU-y holder-  3,840,764  37 

Total »(».<rt2,442  87 

KfiMHal  rMrrv  fund  Iii4<l  umlrr  Rhode  ImIbihI  law,  *flx<,l«i.m. 

BUSINESS   IN   CALIFORNIA   OURINO   1921 

Mnrlne 
Kill'  ncd  iMlnnd        Antniiioblli- 

J^,^  .    .  ... «i.(,;f;i.u'io  (f)  ♦it.si**  •.»•)»»  i«i  fiLi'^n  ki3  <ki 

%,l  .  Il.«,. \H4,(*'i  M  UHJM  77  34,910  19 

>V|  I«.U7  01  77,(WI  76  •27.NK4  7!i 

tin    ».«**•    .<H..»rr.|.  Mrt,r.44  72  67,487  20  27,i»r,i;to 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA 

New  York,  New  York 

(Incorporated   1891.    Commenced   business   in   California   1891.^ 

Yea"  ending  December  31,  1!:>21. 

NEVETT  S.  BARTON,  President.  FRANK  E.  JENKINS,  Secretary. 

ROLLO  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up r. $2,000,000  00 

Ledger  a.sset.*)  December  31  of  previous  year $1S,()72,954  72 

INCOME  Marine 

Fire  and  inland 

Gross  premiums   $11,067,129  CS     $3,331,275  86 

Return 
Deduct—  Reinsurance      premiums 

Fire     $2,200,610  o5     $2,07r>,6r6  79       4,276,287  34 

Marine    and    inland 475,W2  60  712,563  87 1,188,106  47 

Net    premiums    written $(i,790,842  29     $2,143,169  39     $8,934,011  68 

Interest- 
On   mortgage  loans $3,000  00 

On  bonds  and  dividends  on  stocks 681,495  55 

From  other  sources 15,140  20 

6);>,635  75 

From  all  other  sources 867  63 

Profit  on  sale  or  maturity  of  ledger  assets 3,947  50 


Total   income  $9,638,462  56 


DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders —     $4,866,764  18  $2,214,423  24 

Deduct—  Salvage  Reinsurance 

Fire      $55,022  09     $1,340,898  17       1,395,920  26 

Marine    and    inland 144,260  80          553,018  16 697,278  96 


Net    losses    paid $3,470,843  92      $1,517,144  28  $4,987,988  20 

Less  adjustment  expenses 161,397  48 

Agents'   compensation,   including  brokerage 1,747,618  IS 

-Agents'   allowances  27,271  97 

Field  supervisory  expenses 331,371  91 

Salaries  and  fees 915.847  34 

Rents  : !)4,943  92 

Furniture    and    fixtures 23,033  Si 

Maps,    including    corrections ](i,616  21 

Insi)ections    iiml   .surveys 234,263  38 

Federal  taxes   102,121  99 

All  other  taxes,  licenses  and  fees 293,447  90 

Postage,  telegraph  and  telephone,  exchange  and  express 36,927  27 

Legal  expenses 4,91!)  31 

Advertising,  subscriptions,  printing  and  stationery 175,561  63 

Agents'  balances  charged  off 8,577  16 

Miscellaneous    15.315  83 

Paid  stockholders  for  interest  or  dividends 700,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 173,350  47 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 45,757  41 


Total   disbur.'semcnts   ¥10,096,356  37 


Balance    -- -- $18,215.06'>  91 

LEDGER  ASSETS 

Mortgage  loan.s  on  real  e.-^tate $30,000  no 

Book  value  of  bonds  and  stocks 15,773,622  83 

Cash  in  office 14,201  .•?4 

Depositeil  in  banks  on  interest 679,175  17 

Agents'  b:ilances,  business  subsefjuenl  to  October  1 1,508,341  O.i 

Agents'  balances,  business  prior  to  October  1 72,621  02 

Due  for  reinsurance  on  losses  paid 107,098  90 

Total  ledger  assets - - $18,215,060  91 

21-  1S^&5— I 
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Interest  due —  Non- Ledger  Assets 

On  mortgages  $1,429  lb 

On  bonds  .. 146,708  74 

On   other   assets... ^ 666  80 

—        $148,804  79 


Gra«s    assets    $18,363,863  70 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $72,621  02 

Book  value  of  other  ledger  assets  over  market  value 1,124,248  73 

Due  for  reinsurance  on  losses  paid 41,396  31 

1,238,266  08 


Admitted  assets  $l7,12.'i,ri99  Ci 

LIABILITIES  Marine 

Fire  and  inlan<l 

Losses  adjusted  and  unpaid,  due  and  not  due .'^216,129  2!1  $98,409  10 

Losses  in  process  of  adjustment,  or  in  suspense . 604,694  93  482,290  87 

Losses   resisted    66,888  17  37,550  00 

Total  claims  lor  losses $887,712  39  $618,249  97 

Deduct  reinsurance  249,249  26  127,245  ffiS 


Net  amount  of  unpaid  losses 

Losses  Incurred  but  not  reportetl 

Totals $708,755  29  $571,080  (i5      $1,279,835  91 

Estimate<l  expenses' of  investigation  and  adjustment  of  losses  paid  and  unpaid 37,16'i  99 

Premiums  received  and  receivable  upon  fire  rLsks $4,396,756  11 

Premiums  received  and  reeeivabl"  upon  otlier  than  fire  risks I.1(>'>.179  rA 

Premiums  received  and  receivable  upon  all  risks 2,560,8tM  18 


Total  unearned   premiums 8,062,829  72 

Salarios,  expens"S,  accounts,  fees,  etc..  due 23,836  77 

Estimated  amount  hereafter  payable  for  taxes 294,978  06 

Contingent  commissions  or  other  charges  due 53,448  62 

Pension    obligations    .» ^ - 74,467  00 

Income  tax  withheld  at  source. 867  25 


Total  liabilities,  except  capital _ ...^. -     $9,827,427  35 

Capital     $2,000,000  00 

Surplus  over  all  liabilitits.... ■ 6,298,172  29 


Surplus    to   policyholders 7,298,172  29 


Total   $17,125,509  04 

RISKS  AND  PREMIUMS 

Marine  and 

Kire  risks         Preniiiims       inland  risks  Prciiilnms 

Written   during   year... $fl ,222.8^3.01 3  00   $11,0«7.129  63  $l,f«6.277,2fr7  00  $3,331.275  86 

Kxplrcrl    and    terminated 213.8;i'>,553  00       2,021,148  94    1,795.2.3.3,6()2  00  1,475,291  77 

Jn   force  at  end  of  year $l,(l00,(t(«,4(i0  00     $0,045.980  60     $1.31.043.695  00  $1,855,984  09 

Deduct  amoimt  reinsured 248.193,2.52  0(1       1,904 ,739  00        16,635,6.39  W  60,360  87 


Net    amount   In    fore" $780,510,208  00     $7,141,241  (JO     $114,408,051.00  $1,786623  22 

RISKS    AND    PREMIUMS    EFFECTIVE    PRIOR    TO    JANUARY    1,  1921 

Kirt' rinks  Premiums 

In    fore*  D«cemljer  31.  1920 -  A|.920,7'-'8."'7  nl  fl7,f«>8,188  71 

Kxplrwl    and    teniilnated ^«. . .  1.08G.r/(,OUi' i>U  10,402,607  f>S 


In  force  at  enil  of  year - $h:i-,.500.(»00  00  $7.r.'i5.«81  13 

I»e«lu<-t    amouut    reln<iure<l _ _ 120,367.159  00  871,205  M 

Nrt  amount  io  force „ $710,143,801  oo  $6,(184,475  a» 

K«rapltul<tlon  of  lire  rtuki  In  force  and  prcinlurnH  thereon—                       RIhIck  PrcmluinN 

Not  mori-  than  one  year  to  run.  f412.414,8H«  (lO  $».I5I,(IS7  .57 

Mor."  than  nw  and  not  more  tha'   three  year* -,.^- .S1I,0IH.444  (K»  2.506.081  41 

Mor>-    than    three    y.-arH .     ...7- .3(1,470.S76  00  481.409  71 

In    for..-    |)«Mn»i«T    .-n.    ^W^                                                                                 $7a0.510.208  oo  |7.141.2n  O*! 

BUSINESS   IN    CALIFORNIA    DURING   1921 

.Murine 

Klrc               and  Inlurid  Tornado 

N<  f                             't<>n |3.'J.4(K1."J<»  (HI     )»?1,0I3,2I4   (Kl  $16,2113  (HI 

X«  '                            rwelvf^..                                                       41M.:iri  3'.?             r.8,61'.  Vl  24  21 

N«-t               ,    j^a    I )K7,02H  Of)              49,803  92  !««  76 

Strt  loMt^  »0«urr»<J.„„..^ J0O,54«  96           50,978  92  —63  21 
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UNITED  STATES  BRANCH 

QUEENSLAND  INSURANCE  COMPANY,  LTD. 

Sydney,  New  South  Wales,  Australia 

(Incorpoiatt'd  1886.) 

Year  ending  December  31,  1921. 

rOL.  SIR  JAMKS  BURNS,  K.  C.  M.  G.,  Chairman.    ALEXANDER  McVERNON,  General  Manager. 

BALFOUR,   GUTHRIE  &  CO.,  San   Francisco,   attorneys  for  service. 

CAPITAL 

Capital    paid    up $500,000  00 

Ledger  a.ssets  December  31  of  previous  year $572,680  58 

Increa.'ie  of  i>aidiip  capital  during  year 50,000  Oo 

!f(>22,680  58 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $100,029  99  $93,285  08 

Return 
Deduct —  Reinsurance       premiums 

Fire   $;i5,428  82  $20,760  47  62,189  29 

Marine    and    inland 13,855  49  7,072  77 50,928  26 

Net   premiums    written $37,840  70  $42,356  82  $80,197  52 

Interest- 
On  bonds  and  dividends  on  stocks $21,962  41 

From    other    sources 316  01 

22,298  42 


Remittances  from  home  oflice  to  United  States  branch 50,000  00 


Total    income    $152,495  94 


Total    $775,176  52 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $21,851  09  $164,973  8.*? 

Deduct —  Salvage  Reinsurance 

Fire   .. $85  39  $7,202  56  7,287  95 

Marine    and    inland 583  43          138,674  97 139,258  40 


Net    losses    paid $14,563  14          $25,715  4.3  $40,278  57 

Loss    adjustment    expenses 476  98 

Agents'  compensation,  including  brokerage 21,639  20 

Agents'    allowances    58  92 

Field    supervi.sory   expenses 1,707  71 

Salaries    and    fees 4,045  56 

Rents    S72  49 

Furniture    and   fixtures ' 273  17 

Maps,    including   corrections 69  33 

Inspections   and   surveys 979  67 

Federal    taxes    - 6,201  88 

.^11   other  taxes,   licenses   and    fees 3,428  07 

Postage,  telegraph  and  telephone,  exchange  and  express 386  76 

Legal    expenses    5  01 

Advertising,  subscriptions,   printing   and  stationery 888  75 

Miscellaneous     127,697  32 


Total   disbursements   -. - $209,009  38 


Balanc-e   .. —  $566,167  14 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $537,500  00 

Deposited  in  banks  not  on  interest 3,801  45 

Deposited   in   banks  on   interest 17,496  67 

Agents'  balances,  business  subse(iuent  to  October  1 7,369  02 


Total   ledger   assets $566,187  14 
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Non-Ledger  Assets 

Interest  clue  on  bonds 

Due  from  other  companies  on  losses  already  paid 


Grojs    assets    

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 

Admitted    assets    


LIABILITIES 


Losses  in  process  of  adjustment,  or  in  suspense. 
Incurretl  but   not   reporteil 


Marine 
Fire  and  inland 

:fC,16(l  (K)  $17,342  (K» 

5,(X)0  m 


Total   claims    for    lo.sses. 
Dfduct    reinsurance    - 


3,112  00 


Net   amount   of   unpaid   losses 

Premiums  recciveii  and  receivable  upon  lire  risks. 

l'nearne<l  premiums  ou  time  risks — 

Unearned  premiums  on  trip  risks 


!iv},048  00 


lii22,342  (K) 
43  00 

$22,2!W  00 

|;iO,(>40  5i'> 
5,499  60 
11,12(>  48 


Total   unearned   premiums 

Kstimated   amount   hereafter  payable   for   taxes. 


Total    liabilities,    except    capital. 

Capital    

Surplus    over    all    liabilities 


$500,000  m 

—12,937  42 


Surplus    to    policyholders. 
Total    


RISKS  AND   PREMIUMS 

Marine  and 
Fire  risks         Premiums       inland  risks 

Written    during     year $10,llK.77l  00         !i;i(*).029  99     !i«,810,.'')(>9  00 

Kxpired    and    terminate«l 3,001,408  00  i'),449  86       8,852,901  oo 

In    force   at   end   of   year. -.     f7,117,363  00  $74.580  13 

Deduct    amount    reinsured... 3.2i«,«6l  OO  33.019  47 


$4,609  82 
1,839  25 


$572,616  21 


4,440  00 


$568,176  21 


$-2r>,.S47  00 


47,266  63 
8,500  00 


$81,113  63 


487,062  58 


$568,176  21 


Premiums 
$93,285  08 
71,129  40 


$967,608  (H) 
7,r)00  00 


Net    aniouni    in   force iM.817,702  00 


$11, 560  «6        $950,108  (K) 


Ri capitulation   of  lire  ri»k«   in   force   an<i   premiums   thereon—  Risks 

Not   iiiun-   than  one   year   to   run .' _ $;i,I14,118  00 

More  than  one  an<l   not   more  than  thre*  yeare 698,756  oo 

More   than    three   yeur^ ..- 4,978  00 


In    force  Dcwnnber   31,    liril $3,817,702  00 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net     rUkh     written - $1,701,724  00 

Net    prcmlumN    r»*«lvfd 17,913  67 

.Vet    louwi.    paid 6,613  79 

Net    Uitntet'    Incurred  .^IKW  71> 


$22,1.Y)  (i8 
30  <M) 

$22,125  68 

Premiums 

$:{3,:-18  51 

8,103  .'iO 
148  6'. 

tHlJyOO  66 

Marine 

and  inland 

$6,132,870  (H) 

27,4.'i(>  52 

:«,378  69 

;t'),997  :« 


THE  RELIANCE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

Miicon>ornti«l  IM4I.) 

Yf-nr  riidliiif   Ix-ci-mlM-r  31,   Vr>\. 

y     ••    IKVI>,    rri-i.iifii.  M     <.     <.\UI<l<i(   Is.    Siitilarv. 

V.  M.  AVKKV,  Han   l^nnclcco.  atlonify  for  wrvlce. 

CAPITAL 

r«pll«l   paUl  up 1400.000  00 

Ixlcrr  UMti  pernobM'  SI  ot  prfTtotu  yrar ............. — ^ 92,01I,W2  M 


FIRE   AND    FIRE    AND    MARINE.  325 

INCOME  Marino,  and 

Fire  inland 

Gross    premiums $1,738,142  77        $179,839  15 

Return 
Deduct—  Reinsurance         premiums 

Fire    $1,367,575  90        $359,692  59       1,727,268  49 

Marine    and    inland --  84,907  36  6i2,907  18 147,814  54 


Net  premiums  written .$10,874  28         $32,024  61  $42,898  89 

Deposit  premiums  on  perpetual  risks 1,957  19 

Interest- 
On  bonds  and  dividends  on  stocks $'7o,038  83 

From  other  sources 2,345  83 

Rents    4.871  62 


r7,256  28 

Transfers  of  and  amounts  retained  on  perpetual  policies  canceled 60O  21 

Commissions    received 158,616  56 

Agents'  balances  previously  charged  off -- 118  63 

Profit  on  sale  or  maturity  of  ledger  assets 2,277  50 


Total    income $283,125  05 


Total     $2,294,987  13 

DISBURSEMENTS  Marine  and 

Fire  inlau<i 

Los.ses  paid  policyholders $655,33.)  78  $o0,.567  50 

Deduct—  Salvage       Reinsurance 

Fire    .$2.44.,  0-;         s,513,659  22  316,104  30 

Marine    and    inland 1,743  90           18,735  58 20,479  48 


Net   los.ses   paid__ $339,231  48          $30,088  02  $369,319  50 

Loss  adjustment  expenses -- 11,226  04 

Agents'    allowances 6,050  15 

Field  supervisory  expenses 33,974  58 

Salaries  and  fees 91,815  20 

Rents 7,887  88 

Funiiture  and  fixtures 786  79 

Maps,  including  corrections 3,555  29 

Inspections   and   surveys 27,851  56 

Federal    taxes 9,308  60 

All  other  taxes,  licenses  and  fees : 45,818  40 

Postage,  telegraph  and  telephone,  exchange  and  express 5.162  79 

Legal  expenses 8,316  76 

Advertising,  subscriptions,   printing   and   stationery 25,644  51 

Premiums  paid  for  insurance  on  furniture  and  fixtures 160  3(» 

Deposit  premiums  returned  on  perpetual  risks 4,920  4S 

Real  estate  expenses 4,565  94 

Paid  stockholders  for  interest  or  dividends 4o,0O<)  00 

Loss  on  sale  or  maturity  of  ledger  assets 79,135  37 

Agents'  balances  charged  off i>99  49 


Total   disbursements $776,099  63 


Balance $1,518,887  ,50 

LEDGER  ASSETS 

Book  value  of  real  estate $80,017  42 

Book  value  of  bonds  and  stocks 980,292  07 

Cash  in  office 1.533  (.2 

Deposited   in  banks  on   interest 203.105  83 

Agents'  balances,  business  subsequent  to  October  1 2.50,6S6  47 

Agents'  balances,  business  prior  to  October  1 2,434  (X) 

Due  from  American  Union  Insurance  Company  in  liquidation 818  69 


Total   ledger    assets $1,518,887  .JO 

Non- Ledger  Assets 

Interest  due  on  mortgages $0,613  51 

Bank  balances  144  24 


9,757  75 

Market  value  of  real  estate  over  book  value 24,982  58 

Reinsurance  due  on  paid  losses,  fire 14.617  42 

Reinsurance  due  on  paid  losses,  othei    than  fire 354  41 


Gross    assets $T,.568,599  66 
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Deduct  Assets  Not  Admitted 

Company's  stock  owned $1,700  OO 

Agents'  balances,  business  prior  to  October  1 '^,431  oo 

Book  value  of  bonds  and  stocks  over  market  value 102.012  17 

Union  Insurance  Company  in  liquidation 818  6t) 


$lO«,i)9l  S6 


Admitted    assets $1,461,604  80 

LIABILITIES  Marine  and 

Fire  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $21,122  34  $1,974  21 

Losses  in  process  of  adjustment,  or  in  suspense 133,813  32  13,f92  20 

Losses    resisted 6,310  00  8,100  00 


Total  claims  for  losses --        $161,245  66  $23,963  41 

Deduct    reinsurance 102,724  18  12,458  00 


Net   amount  of  unpaid  losses $58,521  48          $11,508  41  $7(i,029  89 

Premiums  received  and  receivable  upon  fire  risks $415,996  66 

Premiums  received  and  receivable  upon  other  than  fire  risks 28.637  90 

Total  unearned   premiums 444.654  56 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 95,068  23 

Salaries,  expenses,  accounts,   fees,  etc.,  due 10,331  78 

Kstiniated  amount  hereafter  payable  for  taxes 11,.530  11 

Contingent  commissions  or  other  charges  due 21,636  02 

Kstimated  expense  investigation  and  adjustment  fire  losses 935  06 

Total  liabilities,  except  capital $654,185  65 

Capital    — - $400,000  OO 

Surplus  over  all  liabilities.— 4(»7,419  15 

Surplus  to  policyholders 807,419  15 

Total - - -- — -  $1,461,604  80 

RISKS  AND   PREMIUMS 

Marine  and 

Pire  risks          Premiums      inland  risks  Premiums 

Written   during   year .- —  $180,119,695  00     $1,738,142  77     if9,100,986  00  $17fi,8:«  15 

Kxpired    and   terminated : 39,211,621  00          414,059  74       1.718,487  00  86,4.52  35 


In  force  at  end  of  year $140,908,074  00     $1,324,083  03     $7,.342,499  oo  ii.l>3,.3S6  SO 

Derluct  amount  reinsured —     79,659,042  00  814,953  90       4,691,8.54  00  .56,482  93 


Net  amount  in  force $61,219,032  00        $.509,129  13     $2,647,645  00  $36,903  87 

Perpetual  risks  not  included  above,  $3,920,160.49;  premiums  on  eamc,  $104,860.61. 

R-capituIation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Pnniinms 

Not  more  than  one  year  to  nm $;}7,s75.036  00  $;jl.!.(Hi2  51 

Morf  than  one  and  not  more  than  three  years 18.637.167  (Mi  145,778  30 

Mora  than  three  years 4,736,889  00  50.200  23 

In  force  December  31.  1921 $6!.249.a'«  (K)  $,5(!).129  13 

BUSINESS  IN   CALIFORNIA   DURING  1921 

Fire 

Net    rixks  wrltt4*n .   .     -- .  !i;l,S:«.500  (M» 

Net   iiremluinf  received 6,003  60 

Net   loMK«i  paid. 24.730  22 

Net   lix'K';*!   incurred _ 21.040  27 


UNITED  STATES  BRANCH 

RELIANCE  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England 

rOrgani/ve^l    1881.     ('i>iiiiiiimh<-<I    bii»ilne>-«t    hi    < 'iillfonila    IHUO.) 

Y<-nr  euilUiic  IX'<-eiiiU.T  31.  1921. 

GII.IJKRT  Will  A'IY>N  KOX,  l'r<-»<Ulent.  KHANK   KOMNKY  KDWARDM.  Secnlury. 

H.   LUND  &  OO.,  Hma  Pramlnco,  attornoyH  for  »crvlce. 

CAPITAL 

Capital    paid    up IBOO.OOO  00 

Leiigtr  aaMU  VtetmUr  31  of  prOTloiM  year ~ $7Wi,7oa  77 
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INCOME 


Gross  preuiiuius 


Deduct— 
Marine   and   inland- 


Net  premiums  written. 


Interest- 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Profit  on  exchange 

Remittances  from  home  oJBce 

Increase  in  book  value  of  ledger  assets-- 


Return 
Reinsurance      premiums 
$137,355  40  $39,003  24 


Marine- 
and  inland 
$290,86ti  07 


176,358  64 


Total  income 
Total    -.. 


5,775  30 
719  60 


$120,507  43 


36,491  90 
1,111   47 

51,111  38 
3,131  59 

$212,336  77 

$969,063  54 


Losses  paid  policyholders- 

Deduct — 
Marine   and   inland 


DISBURSEMENTS  Marine 

and  inland 
$453,803  513 

Salvage         Reinsurance 
$56,349  69        $142,389  46  198,739  15 


Net  losses  paid 

Jyoss   adjustment  expenses 

Agents'  compensation,   including  brokerage 

Agents"    allowances    

Field  supervisory  expenses 

Salaries   and  fees 

Rents    

Inspections   and  surveys 

Federal  taxes  

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal   expenses    

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  .charged  off 

Miscellaneous    .. 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets- 


Total  disbursements 


Balance 


$255,064  51 

4,661  22 

24,242  63 

1,947  80 

3  85 

451  25 

25  00 

2,336  03 

25,297  75 

14,812  52 

955  08 

760  85 

9"1  50 

9  07 

47,826  40 

199  91 

$379,545  37 

$589,518  17 


LEDGER   ASSETS 

Book  value  of  bonds  and  stocks 

Depoi^ited   in   banks  on   interest 

Agents"   balances,   business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 


$610,373  43 

13,245  97 

—34,969  -SS 

868  15 


Total   ledger    assets $589,518  17 


Non- Ledger  Assets 

Interest  due  on   bonds 

Due  from  other  companies  for  reinsurance  on  losses 


Gross  assets 


6,920  60 
6,195  01 


$<i02,633  78 


Deduct  Assets   Not  Admitted 


Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value. 


Admitted  assets 


$868  15 
14,663  43 


15,531  58 


$387,102  20 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due... 

Incurred  but  not  reported 

Losses  in  process  of  adjustment,  or  in  suspense. 
Ixisses  resisted 


Total    claims    for   losses. 
Deduct  reinsurance  


Harine 

and  inland 

$32,007  00 

15,000  00 

74,987  00 

846  00 

$122,840  00 
4,185  00 


Net  amount  of  unpaid  losses 


$118,635  00 
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Unearued  premiums  on  inland  navigation  risks !f26,()ll  59 

Unearned   premiums   on  marine  risks 35,638  35 

Total    unearned    premiums $62,249  94 

Salaries,  expenses,  accounts,  fees,  etc.,  due -  750  00 

Estimated  amount  hereafter  payable  for  taxe;; C.SOO  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,850  (lO 

Total  liabilities,  except  capital ifjgO.OOi  94 

Capital     1 $200,000  00 

Surplus  over  all  liabilities 197,097  2© 

Surplus    to    policyholders 397,097  26 

Total $587,102  20 

RISKS  AND   PREMIUMS  Marine  and 

inland  risks  Premiums 

In   force  December  31,   1920 $19,864,311  00  $105,575  72 

Written   during   year 87,593,054  00  2)6,866  07 

Totals     $107,457,365  on  $402,441  79 

Expired   and   terminated 93,730,327  00  306,154  02 

In  force  at  end  of  year $13,727,038  00  $96,287  77 

Deduct   amount  reinsured 2,220,630  00  7,426  26 

Net    amount   in    force -. $11,506,408  00  $88,861  51 

BUSINESS   IN    CALIFORNIA    DURING   1921  Marine 

and  inland 

Net  risks  written -- $46  9!t8  20 

Net   premiums   received 511  40 

Net   losses  paid - 287  20 


REPUBLIC  FIRE  INSURANCE  COMPANY 

Pittsburgh,  Pennsylvania 

(Incori'oraleil   lo/l.) 

Vt-ar  ending  December  31,  1921. 

V.  W.  <iKR\VM;.  President.  N.  A.  WKKD,  Secretary. 

J.   F.  coliis,  San   FranciMo,  attorney  for  ser^'ice. 

CAPITAL 

rapital    paid    up ^200,000  00 

l^lyrn  utyeth  l>eceiiilj«r  i\  of  prevloUH  year - $I,454,7K1  »0 

INCOME 

Fire 
Wroiti.    pr-miumit $I,(»7.oi«  21 

Return 
Deduet—  K«•in^u^uu('e       preiniinii^ 

Fire    )|i4.'tj,7l0  SI        *3;«.054  07  76;>,7i>4  wi 


Net    pr^iniuiiif    wrltt'ii ♦917,42*31 

(»:l«re»t 
On    niortKHKe    U,nur lM<),Hh4  W 

On   (»<.nd«  himI  dlvi>lmdt  on  vtuclui ^..w.. 24.2i><»  45 

From   uttwr   «ourc« \,4Mi  ») 

B*lit»    ^.^ ^ 4,717  83 


Profit  on  »»\e  or  matiirttr  of  ledgtr  aiMwU. 

Total    lufomr    

ToUl    . 
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DISBURSEMENTS 

Fire 
Losse-s    paid    polifyhoMei's^ $51!), 124  31 

Deduct^  Salvage         Reinsurance 

Fire   ?2,115  30        $102,353  27  104,468  07 


Net    losses    paid $414,605  74 

Loss    adjustment    expenses , ll,f)49  90 

Agents'   eoniponsation,   including-  brokerage 259,116  CI 

Agents'  allowances  2,967  41 

Field    supervisory   expenses 34,084  71 

Salaries    and    fees 66,418  57 

Rents 6,471  26 

Furniture    and    fixtures 1,893  70 

Maps,    including   corrections 4,242  68 

Inspections   and   surveys 15,943  &5 

Federal   t.ixes    12,303  69 

All  other  taxes,  licenses  and  fees 28,452  26 

Postage,  telegraph  and   telephon?,  exchange  an<l   express 3,136  28 

Legal   expenses   __ 1,163  63 

Advertising,   subscriptions,  printing  and   stationery 14.232  41 

Agents'   balances   charged   off 112  10 

Real  estate  expenses  3,365  95 

Paid    stockholders    for    interest    or   dividends 30,000  00 


Tot  :1   disbursements $910,530  75 


Balance   $1,532,929  93 

LEDGER   ASSETS 

Book  value  of  real  estate $59,872  99 

Mortgage  loans   on   real   estate 713,227  44 

Book  value  of   bonds   and   stocks 488,885  38 

Cash    in    office 8,879  76 

Deposited  in  banks   on   interest 81,114  25 

Agents'   balances,  business  subsequent   to  October  1 183,583  27 

Agents'  balances,  business  prior  to  October  1 412  52 

Bills  receivable  for  fire  risks 74  27 

Other   ledger   assets 1,100  00 

Total    ledger    assets $1,537,149  88 

Non- Ledger  Assets 
Interest  due— 

On    mortgages    $11,021  52 

On    l)onds    ._ 11,188  00 

.  22,209  52 

Market   value  of  bonds  and   stocks   over  book   value .-."  233  75 

Unpaid   reinsurance  on   paid   losses 4,l(iO  01 


Gross    assets    $1,563,693  16 

Deduct  Assets  Not  Admitted 
Agents'  tialances,   business  prior  to  (October  1 


Bills   receivable,  past  due.   for  risks- 

Interest   on   bonds    in   default 

Hook  value  of  bonds  and'  stocks  over  market  value. 
Deposits  at    Boston    rnd   Philadelphia 


$412  52 
74  27 

5,482  75 

29,287  63 

1,100  OO 

36,357  17 

$1,527,335  99 

Admitted    assets 

LIABILITIES 

Fire 

I.o.sses  adjusted   and  unpaid,  due   and   not   due $41  35 

Losses  in  process  of  adjustment,  or  in  suspense 155,;^1  17 

Losses    resisted    18,585  00 


Total    clai)ns    for   lo.sses $173,9.57  52 

De<luct    reinsurance    55,864  05 


Xet    aniniuit   of   uniiaid   losses $118,093  47 

Premiums   icccived    and   rec:ivable   upon   fire  risks $1,820,099  28 

Total    uncarnc.l    premiums 931,607  88 

Estimated    amount   hereaft"r   payal)le   for   taxes 15,000  00 

Contingent   commissions  or  other  charge's  due 3,.500  OO 


Total   liabilities,  except   capital $1,068,201  35 

Capital    $aM),000  00 

Surplus  ov-r   all  liabilities 259,112  14 


Surplus    to    po!icyh!)ldcrs 459,112  14 


Total    $1,527,313  49 
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RISKS  AND   PREMIUMS 

Fire  risks  Prcuiiuius 

In    force   Dtceuiber   31,    3«20 ;}!228,765,138  OO  $2,263,142  01 

Written    during    year 174,572,639  00  1,687,093  21 

Excess   over   reinsurance 44,942  40 

Totals     $403,337,777  00  $3,995,177  62 

Expired    and    terminated 144,541,577  00  1,477,210  55 

In  force  at  end  of  year -. $258,796  200  00  $2,517,967  07 

Deduct    amount    reinsured — -     65,682,398  00  702,374  98 

Net  amount  in  force.— $193,113,802  OO  $1,815,592  09 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                      Risks  Premiums 

Not  more  than  one  year  to  run $45,367,839  00  $452,042  77 

More  than  one  and  not  more  than  three  years 120,099.981  00  1,084,509  02 

More  than   three   years 27,645,982  00  329,040  30 

In  force  December  31,  1921 .$198,113,802  00  $1,815,592  02 

BUSINESS   IN    CALIFORNIA   DURING  1921 

Pire 

Net    risks    written $4,769,848  00 

Net    premiums    r?ceivwl 66,981  28 

Net    losses    paid 16,457  19 

Net    losses    incurred 18,423  59 


REPUBLIC  INSURANCE  COMPANY 
Dallas.  Texas 

(Incorporated  1919.    Commenced  business  in  Oalifornia  1919.) 

Tear  ending  December  31,  1921. 

I.  JALONISK,  President.  W.  S.  ANDEKSON,  Secretary. 

C.  R.  WATSON,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $1,(k»(Vkh)  (H) 

I-edger  assets  'December  31  of  previoufi  year $3,696,972  :J0 

INCOME 

Fire 
<;rosB   premiums $1 ,9:{2,.«S2  87 

Return 
Deduct—  Rclnsurunco       premiums 

Fire   $346,177  93        $;W,076  30  (R5.2.-J4  23 


Net   premiums  written $1,277,108  64 

Interest- 
On  mortgage  loans $219,502  («) 

<>n  collateral  loani> „ l,.372  59 

On  t>onds  and  dividends  on  stocks 7,«21  36 

t*Ttnn    other    sources -  2.08J  34 

R«'nt»«    1.200  00 

227,«ll  70 


liunam  In  agents'  balaocea 36,199  60 

Fncreane  In  llabilitiM  on  account  of  reinsurance  treaties _ 2,801  or. 

llf>rr«)»««l    iiion«y    (groM) 70,0(K)  (h) 

Total    Income _ $1,613,080  90 

Total ,..  . $,^.,310,tri8  20 

DISBURSEMENTS 
I/OMMS   pBl<i    poiu-ylioldern.   . 

Dwlurt  - 
Kir*    


yliolderK.  . 

$M(i«,UK(  '.19 

1 

SlllVMK'* 
*2.irA  OH 

Ib-liiKtirHriiw 
<i|7fl.470  15 

178.624  88 

9'W7,m2  16 

'  x\>trn%tm 

6!tfl7  M 

Ion.  Including  brokerage... 

'.'irMHK  (K) 

FIRE   AND    FIRE   AND    MARINE.  IVM 

Fit'lrl    siip*rvi.>;ory    expenses $44,616  70 

Salaries  and  foes lOS.QS!)  84 

Rents     .3,653  no 

Furniture  and  fixtures 2,146  23 

Maps,  including  corrections 2,373  97 

Inspections    and  surveys 2,564  65 

Federal   taxe^ 19,631  93 

All  other  taxes,  licenses  and  fees 46,129  8S 

Postage,  telegraph  and  telephone,  exchange  and  express 6,323  54 

Legal  expenses 929  24 

Advertising,  subscriptions,  printing  and  stationery 16.428  74 

Miscellaneous 7,054  87 

Real  estate  expenses 4  890  26 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 500  00 

Borrowed   money   repaid 70,000  00 

Interest  on  borrowed  money 1,656  74 


Total  disbursements $1,444,467  77 


Balance $;?,866,485  52 

LEDGER   ASSETS 

Book  value  of  real   estate $24,000  OO 

Mortgage  loans  on  real  estate 3.195,805  (S 

Loans  secured  by  collateral 2,450  00 

Book  value  of  bonds  and  stocks 55.544  78 

Cash    in    office 54,335  56 

Deposited  in  banks  not  on  interest 218.199  9'.i 

Agents'  balances,  business  subsequent  to  October  1 208,042  90 

Agents'  balances,  business  prior  to  October  1 1.778  33 

Bills  receivable,  for  fire  risks 56,563  16 

Building  material  for  new  building 2,228  67 

Due  from  other  companies 47,537  07 


Total   ledger    assets . $3,866,485  52 

Non- Ledger  Assets 
Interest  due— 

On    mortgages $83,659  34 

On    bonds 418  49 

On  collateral  loans 138  43 


84.216  26 
Reinsurance  recoverable  on  paid  losses 299  73 


Gross    assets $3,951,001  51 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $1,778  33 

Bills  receivable,  past  due,  for  risks 601  23 

2.379  56 

Admitted    assets.. $3,948,621  95 

LIABILITIES  Marineand 

Fire  inlan<1 

Losses  adjusted  and  unpaiil,  due  and  not  due $173,664  95  $61,000  OO 

Deduct    reinsurance 44,408  09 


Net  amount  of  unpaid  losses $129,256  86          $64,000  00  $193,256  86 

Tnearned  premiums  1,224,041  87 

Salaries,  expenses,   accounts,   fees,  etc.,  due 4,513  96 

Funds  held  under  reinsurance  treaties 49,917  88 

Reserve  for  marine  premiums 36,199  69 

Reserve  for  contingencies 250,000  00 

Voluntary  premium  reserve 175,000  00 


Total  liabilities,  except  capital — $1,932,930  17 

Capital    $1,000,000  00 

Surplus  over  all  liabilities 1,015,691  78 


Surplus  to  policyholders 2,015,691  78 


Total $3,948,621  95 
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RISKS  AND   PREMIUMS 

Fire  risks  Preiniuins 

In  force  Dec-ember  31,  1J)20 IH170.4»7,817  m»  $2,S2!»,78!)  Iti 

Written   during   year 129,162,842  00  1,S(«>.996  04 

Totals    -- !^'2<)9,e60,659  no  ^,819,785  20 

Expired    and   terminated 112,575,881  00  1,8')3,400  26 

la  force  at  end  of  vear ?;187 ,081,775  00  $2,026,384  94 

Deduct   amount  reinsured 26,972,1!)7  00  424,731  12 

Net  amount  in  force 1160,112,578  00  $2,501 ,6r3  82 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                           Risks  Premiums 

Not  more  than  one  year  to  run *6>,733,(>30  o;>  !i-7iX>,4!M  15 

More  than  one  and  not  more  than  three  years 94,.")8:i,(HK>  (H)  l,626.:«8  84 

More  than  three  years 2,795,852  00  78,820  83 

In  forc-e  December  31,  1921 $160,112,578  00  $2,501,633  82 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net   rUks   written $27,450,483  0(i 

Net   premiums  receive<l 393,357  49 

Net   losses   pai<l - - 104.767  16 

Net   losses  incurred... 109,5,")7  62 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY 
Minneapolis,   Minnesota 

(Incorporated   1899.    Commenced    busines.s   in   Ciilifoniia   1919.) 

Year  ending  December  31.  1921. 

OH.A>;.    F.    l..\DNER,   President.  T.    (i.    McCR.VCKKN,   Secretary. 

OHAH.   .\.   McKKNZIK,   San   Frunci.^co.   nttorncy    for   service. 

CAPITAL 
Leilger  assets  Dtccml>er  31  of  |)revious  year... $l,748,t)fl3  6J 

INCOME 
<;rf«is   premiums $1,931,212  39 

iK'illlct  — 

RHiuturanc?   premiums   $199, l.V)  17 

Return  premiums  _ 245,M9  08  444,799  8) 


Sit  premiums  written $l,48(i,412  54 

Interest  - 

On  iKjnd*  and  dividends  on  stocks f87,3l7  .18 

From    other    sourr«s _ 2,360  flfl 

89,a!«r  04 

<'lieckii    charKed    oflT j .......... ....................  315  17 

<'iiiiHdian  PxcbanifB .•I't'i  (h» 

I'mflt  on  mlf  or  maturity  of  le<lir»r  aaaeta 119  95 

1'otal   Income  -..„..._..........  '  I, 'V<;  !»!4  70 

Total S!,;;2.s9«is  ;« 

DISBURSEMENTS 
I.OM«v    paid    |M>llcyholdi!ri' ...'. |479,1M  Bl 

iMvliM-t 

Kalracr    ^......„ »I.II7  43 

BHn»ur«nr»>   mwived 46,711  »»  47,828  73 


Set  Ut*i>-'  paid IH;il,30«  (* 

!.<»►.      li.I)iwlr,      ;  I      fXprnMI -...,...,.... 0,711    Ul 

.Sv                            ■>n,  InHiiilinf  brokrraKe Mrt.iww  01 

F                                   tltnwMi .1,049  61 

h»                                                . H,',,li97  4X 

K<-fiU      ll.fHKl  SM 

Furnitiin  aod  ixturM..                                                                      ........_..... 11,076  12 
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Inspections   and  surveys _                  _  :^M)  609  3S 

Feileral  taxes  Ill.lllll.l  10,147  rs 

All  other  taxes,  licensrs  ami  fees 17,967  55 

Postage,  telegraph  and  telephone,  exchange  and  express (i,71S  9i 

Legal   expenses;    4,911  37 

Advertising,  subscriptions,  printing  and  stationery 18,798  14 

Miscellaneous 333  59 

Dividends  to  policyholders . 657,444  6() 

Lo.-is  on  sale  or  maturity  of  ledger  a^ets 1,116  Oo 

Total  disbursements   .. $1,393,238  31 

Balance    $1,932,670  02 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks .. 51,685,859  23 

Cash    in    offic-e 25  OO 

Depositetl  in  banks  not  on  interest 3,000  00 

Dtpotiitcil  in  banks  on  interest 70,367  93 

Agents'  balances,  business  subsequent  to  October  1 l.'j6,24.i  42 

Agents"  balances,  business  prior  to  October  1 749  30 

Bills  receivable  taken  for  fire  risks.. 3,266  01 

Ortiflcates  of  deposit 10,102  611 

Xotes  3,053  73 

Total   ledger   assets §1.932,670  02 

Non-Ledger  Assets 

Interest  due  on  bonds 35,489  5J2 

Market  value  of  stocks  and  bonds  over  book  value 67,505  S;"* 

Supplies  and  furniture 30.000  00 

Gross   assets  52,065,665  13 

Deduct  Assets   Not  Admitted 

Supplia*,  printed  matter  and   stationery.— $5,000  00 

Furniture,  fixtures  and  safes 25,000  00 

Agents"  balances,  business  prior  to  October  1 749  50 

30,749  .-.0 

Admitted    assets    92,034,018  83 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense S68.335  GO 

Deduct   reinsurance   5,350  00 

Net  amount  of  unpaid  losses fi2.9S5  00 

rnearned  premiums 8i')0,209  60 

Dividends  declared  and  unpaid 4,193  So 

Salaries,  expenses,  accounts,  fees,  etc..  due 3,501  37 

Estimated   amount  hereafter  payabl<    for  taxes 25.000  00 

Contingent  commission.*  or  other  charges  due 3,811  ol 

Funds  held  under  reinsurance  treaties 16,9^  41 

Estimated  expense  of  adjustment 500  0<> 

Total  liabilities,  except  capital $917,196  79 

Guaranty  fund  paid  up S300,000  00 

Surplus    over    all   liabilities 817,718  84 

Surplus  as  regards  policyholders ----  1,117,715  S4 

Total     ?2,034,915  6S 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In  fore  December  31,  1920 !?7r...3n.6l8  00  ?1.304.07S  15 

Written   during   year 106,415,324  00  1,931,212  39 

Totals     $181,792,972  00  .§3.235.290  54 

Expired   and  terminated 85,756,409  OO  1,592,914  26 

In  force  at  end  of  year §96.036.563  00  $1,642,376  28 

Deiluct   amount   reinsured 5,601,637  00  127,834  24 

Xet  amount  in  force $90,434,926  00  $1,514,542  04 
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Recapitulation  of  fire  risks  in, force  and  preniiums  thereon—                        Risks  Premiums 

Xot  more  tlitin  one  year  to  run !i;74,8S2,()OS  (ki  $l,:iti.206  :<6 

Mor9  tlian  one  and  not  more  than   three  years 9,681,592  00  8f),7o0  84 

More  than  three  years. 340,280  00  4,567  95 

Advance  premiums  - 6,530,886  00  82,014  2S 

In  force  December  31.  1921 $90,434,925  CO  |1,B14,639  38 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire 

Net   risks  written _ $2,733,257  00 

Net  premiums  received 31,446  57 

Net    losses    paid - - 3,996  19 

Net    lasses    incurred 3,990  19 


RHODE  ISLAND  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Incorporated  1905.) 
Year  ending  December  31,  1921. 
f.KOR(iJ-:  L.  .SHKPLKY,  President.  KMIL  G.  PIEPER,  Vice  President  and  Secretary. 

JOUN  A.  HOUGAARD,  San  Francisco,  attorney  for  service. 

CAPITAL 
Cupital    paid    up . $600,000  00 

Ledger  as.>iets  December  31  of  previous  year - $3,201,444  56 

INCOME 

Fire 
Gross    premiums    _ $4,315,943  63 

'^    •  -    •  Return 

Deduct—  Reinsurance       premiums 

Fire    „ $1,76I,S!)9  10         $934,415  81        2,096,314  91 


Net    iircniiums   written „ $l,0l!>,(i28  72 

Intert.'-t— 

On   bunds   and   dividends   on  stocks _ $113,855  .52 

From    other    .sourws.- _ 4,383  04 


118,238  56 

Profit  on  sale  or  maturity  of  ledifer  assets... 537  50 

iucreafe  in  book  value  of  ledger  anset? - 3,000  00 


Total  income  $1,741,404  78 


Total    _ $4,942,849 

DISBURSEMENTS 

PIre 
Lo«N««   |>Bid    |>olleyholdeni $2,107,614  16 

Ivuluet—  Salvage         Reinsurance 

Fire    „ *18,H(17  (12      $1,144,417  8IJ     $1,103,286  48 


.NVt    Io«rP»    paid _ |(M4,328  68 

l.iim    u>ljii>i  iiicnt    ••xp<nii#n ,.........-.._......... ....... .„....„.  22,«H2  W 

AKMitx'  i.,iiiiM-nmiilon,   liii-ludlnir  brokerage .5;{:i.2«m  -n 

halari<->    und    fw* ^, ._....„......„„....„. ....._..... .„.».., 286  ;u 

ln«p<-<-tioiiii  and  iior»«f».,.-...— ^^.....-.,„„...^_ ._ 4/»,443  oi 

FmItbI    t  jto                „ _ 2r),«42  (tl 

Al.                                            iiml   feaa 85,471  47 

!'•                                      Kiiphone,  trxchnnge  and  ntpreaa ...-.— now 

A-                                           ,l.il<ini.._ _ _ 71/7  vr 

W ........... 250  00 

)'.                       )T»   tor  lnt»Te»t  or  (tivld<-ridii fKi.orx)  0«» 

}•,                         .r    maturity   of   l«l»fT   BuM-t*         ..--................._.. 72  IM 

I«M^c«M!,  l>y  aOJii"tiiirnt.  In  \HHik  valiu<  uf  l<^i$tr  mm—im —    -.                .Mm..     .  •  ..  27  uu 


Tot«l   dlaburt'iiirols   .- _ _ •1,720,776  83 

ltal»iM«  — ............ M.n2.07X  » 
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LEDGER   ASSETS 

Book  valLii'  of  bonds  and  stocks  : $2,519,112  76 

Deposited   in  hanks  on   interest 254,663  98 

Agents'   balances,   business  snbseiinent  to  Oetol>er  1 447,995  76 

Cash   deposited  with   Pliiladelphia    Fire   Underwriters'   Association SCO  00 


Total  ledger   assets $3,222,072  50 

Non- Ledger  Assets 

Interest  due  on  bonds 1S,604  4G 

Reinsurance  due  from   other  companies 87,985  64 

Due  from  refunds  of  federal,  state  and  other  taxes 1,436  95 


Gross    assets    $3,330,099  55 

Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 150,902  26 


Adnn'tted    assets    $3,179,197  29 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $57,258  18 

Losses  in  process  of  adjustment,  or  in  suspense 347,270  57 

Losses  resisted   5,875  00 


Total   claims   for   losses $410,403  75 

Deduct    reinsurance    211,917  95 


Net   amount  of  unpaid  losses $198,485  80 

Premiums  received  and  receivable  xipon  Are  risks ],6?i6.402  53 

Dividends   declared    and   impaid 15,000  00 

Kstimated    amount   hereafter  payable   for  taxes 37,500  OO 

Contingent  commissions  or  other  charges  due 147,838  60 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 


Total   liabilities,   except   capital $2,057,726  93 

Capital    $600,000  00 

SurpUis  over  all  liabilities 521,470  36 


Suriilus    to    policyholders 1,121,470  36 


Total    $3,179,197  29 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire  Other  classes       Tornado 

Net    risks    written -. $5,950,896  00        $137,500  00  $32,200  (10 

Net    premiums    receiveil 53,477  31  146  50  158  80 

Net  losses  paid.. 42,206  09 

Net    losses    incurred — .  36,391  41 


RICHMOND  INSURANCE  COMPANY 
West  New  Brig-hton,  New  York 

(Incorporatetl  1907.) 

Year  ending  December  31,  1921. 

.1.   F.   SMITH,   President.  DAVID  G.   WAKEMAN,   Secretary. 

H.  JUNKER,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capita]    paid    up $200,000  00 

Ledger  assets   December  31   of  v>rcvious   year $1,490,729  .SO 

INCOME  Other 

Fire  than  fire 

Gross    premiums    $2,.529.6g3  CA        $1.56,615  23 

Return 
Deduct—  Reinsurance       premiums 

Fire    $850,800  54         $6J3,.363  09       1,494,163  63 

Other    tlian    fire 71,612  94  26,855  89 98,468  83 


Net    premiums   written. $l,03i>,520  01  $58,146  40     $1,093,666  41 
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Irlcrest—  '_    _'       •II* 

On    mortgage    loans iiil3,467  47 

On   bond.s  and  divi(1en(l.«  on  stocks 54,100  98 

From    other    souri-es '-.077  35 

Hints 400  00 

!ii7o,l(r>  80 

Profit   on   sak'   or  maturity  of  ledger   assets 10,761  25 

Total    income    -- $1.174.533  46 

Total    i^,665,262  85 

DISBURSEMENTS  Other 

Fire  than  lire 

Losses   paid    policyholders ---     .l!l,231.802  <)3  !ii27,837  25 

Dediiet—  Salvage         Reinsurance 

Fire  --     $8,343  :J8        )i<673.50h  02  GS1,8.')2  00 

Other  than  Are »>  t»2  15,981  (i<* Ki.Oii  11 


Net    lo.sses    paid $.')49.950  93          $11,826  14  $.561,777  07 

l.oss    adjustment    expenses P'*'^!?  ^.^ 

Agents'   compensation,   including   brokerage .■154.977  ()5 

Agents'   allowances   -'^  ^^ 

Salaries    and    fees 14.813  50 

Rents    1.223  50 

Furniture    and    fixtures 1.144  62 

Maps,    including    corrections 20  00 

Inspections   and   surveys. 10,874  03 

Federal    taxes    8,159  04 

Al.   other   taxes,   licenses    and    fees. 16,910  72 

Postage,   telegraph   ami   telephone,  exchange   and   express 2,405  08 

Legal  expenses   1*^  9? 

Advertising,    subscriptions,    printing    and    stationery 4.693  33 

MLscellani'ous    - 280  75 

Real    estate    expenses -. ^  76 

Paid  stockhoMors   for   int"rest   or   dividends 20,000  00 

Loss   on   sale  or   maturity   of   ledger   assft* 2,6H  99 

Total   disbursements   - ?l,011,'28O  44 


Malance - -      $1,653,982  41 

LEDGER  ASSETS 

liook  vahic  of  real  estate - - $31,706  44 

Mortgage   loans   on    real   estate 220,.500  00 

Hook    value   of   bonds   and   stocks-. - 1,021,135  28 

I>«-posited    in    banks    on    interest --  189,088  88 

Ag-nts'   balances,   bnsine.-«   subse<|uent    to  October   1 - 19l,.5.51  81 

Total    ledger    assets.  - _ $l.ft">3,982  41 

Non-Ledger  Assets 
Inte^e^t  diie-- 

On    mortgages    - - $5.Ui  04 

On    Im)ImU    - 7,518  78 

On   other   asiteto. .......... . _— —..-.—..— —  50  (K) 


8,114  82 

Market   value  of  bomts   and  stocks  over  book   value .,, 43,2!H»  72 

Belnfurauc.    recoverable  on   paid  \oemx ,^.... 17.412  m 

Admitted    BMet*    , l»l,T22.800  01 

LIABILITIES  Other 

Fire  than  lire 

I                        i.d    aiKl    unpaid,   due    and    not    due $.5(1,. "i  17  28  $211  12 

I                         ..-..  of   udJiiNlment.  or   In  mixi.«niie .M,!**)  (hi  4.962  00 

I.,,               .  .,,1 ...              7,706  •«)  3,.S10  (H) 

Total   ilalim.    for    loitiiPii..  »420,208  28  $8,470  12 

I>«liMt    reln«uran«*    !««.741  27  1,037  (W 


Nrt    aniomit    of    nnpabt   Iommm.                                                $211,482  01            $7,44146  $218.90.3  47 

Prcinliiiu*   r«*lv«-il    and   rwi'lvable   u|miii   all   iinexplrrrt   Mre  ri»k» $740,847  o;j 

[  iiranied  preiiiluni-  on  otliT  than  tire  rlfkn.  Zi.N.Hrt  Wl 

Total  iiDMrnMl   pr*-mhim« $7(i3.rt«MK» 

hilarlm.  rx|.rD»«.  e't-ountn.   few,  ete.,   du« LOUMin 

K>liinat>-<l    amount   h-n-after   parable    (or    t8«e» 28.000  00 

('(.DllMKrtii   coiiiiiilaaioiiii   or  olbir  ibarKen   due ^....^............^..........^  fiOO  00 

Total   llabllillM,   eEfrpt    capital ,..~ $1.012,')H7  40 
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Capital ._        $200,000  00 

Surplus  over  all  liabilities 510,721  55 


Surplus  to  policyholders $710,721  55 


Total    $1,722,809  01 

Special  reserve  fund  held  under  New  York  law,  1^100,000.00. 

RISKS  AND    PREMIUMS 

Other  than 
Fire  risks        Premiums         fire  risks         Premiums 

In    force   December   31,    1920 ijail, 2(59,096  00     $2,298,489  76 

Written    during    year 222,9(j5,329  00       2,530,393  U   $18,848,398  00        $155,905  73 


Totals    $434,174,425  00     $4,828,882  90    $18,848,398  00        $155,905  73 

Expired    and    terminated-. 215,^85,450  00       2,422,018  01       6,062,750  00  84,984  81 


In   force  at  end   of   year $219,t;S8,9i75  00     $2,406,861  89   $12,785,648  00  $70,920  92 

Deduct    amount    reinsuted 91,069,923  00         900,324  03       4,857,23100  30,127  60 


Net    amount   in    force $128,019,052  00     $1,416,540  85  $7,928,417  00  $40,793  32 

Recapitulation  of  lire  risks  in   force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to   run $75,110,833  00  $811,837  60 

More  than  one  and  not  more  than  three  years 51,316,388  0<>  528,797  25 

More   than    three   years 9,011,679  00  110,013  71 

Advance   premiums 508,575  OO  6,685  62 


In  force  December  31,   1921 $135,947,469  00  $1,4.57,334  18 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire             Earthquake  Automobile 

Ne:,    risks    written $2,480,376  00          $40,250  00  $70,205  00 

Net    premiums    received 39,287  40                172  80  1,475  2a 

Net    losses    paid 34,760  19 .505  49 

Net    losses    incurred 34,813  55 515  49 


UNITED  STATES  BRANCH 

ROYAL  EXCHANGE  ASSURANCE 

London,  England 

(Incorporated  1720.    Commenced  business   in   California   1919.) 

Yea"-  ending  December  31,  1921. 

EVERABD  C.  STOKES,  United  States  Manager.  GAYLE  T.  FORBUSH,  Associate  Manager. 

BENJAMIN   GOODWIN,   San    Erancisco,    attorney   for  service. 

CAPITAL 

Deposit    capital    ' $500,000  00 

Ledger  assets  December  31  of  previous  year .$6,570,594  79 

INCOME  Marine 

Fire  and  inland 

Gross  premiums  $4,913,116  47     $1,046,651  OS 

Return 
Deduct—  Reinsurance      premiums 

Fire    $1,2:^9,6)8  64      $1,1S5,986  90       2.425,595  5* 

..laiine     and     inland 413,.')88  43  294,147  13 707,73j  58 


Net  premiums  written $2,487,520  93  $338,915  47     $2,820,430  40 

Interest- 
On   mortgage   loans $4,433  33 

On  bonds  and  dividends  on  stocks ,  228,543  19 

From  other  sources 2,688  40 


235,664  92 

Income  tax,  State  of  New  York,  withheld 133  74 

Remittances  from  home  office  to  United  Stales  branch 310,951  46 

Agents'   balances  previously  charged  off 2  49 

Borrowed  money   —  325,000  00 

Profit  on  sale  or  maturity  of  ledger  assets - 9,733  16 

Total  income — - ---  $3,707,922  17 


Total -- --. $10,284,516  96 

22—18295-1 
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DISBURSEMENTS  Marine 

Fire  and  Inland 

Losses  paid  policyholders -. $2,192,651  92  $1,734,635  88 

Deduct^ —  Salvage         Reinsurance 

Fire $20,682  43        $676,030  48  692,612  91 

Marine    and    inland 265.505  90          850,715  02 1,117,220  92 


Net    losses    paid $1,500,039  01        $617,414  96  $2,117,455  97 

Loss  adjustment  expenses.. 57,712  53 

Agents'  eonipensation,   including  brokerage 683,230  41 

Agents'  allowances 6,621  32 

Field    supervisory    expenses 126,416  3d 

Salaries  and  fees 180,081  17 

Rents    29,420  55 

Furniture   and  fixtures 7,226  78 

Maps,  including  corrections 5,407  66 

Inspections   and  surveys 95,509  58 

Federal  taxes  30,752  92 

All  other  taxes,  licenses  and  fees •- 144,415  45 

Postage,  telegraph  and  telephone,  exchange  and  express 14,150  52 

Legal  expenses  1,409  23 

Advertising,   subscriptions,   printing   and   stationery 37,276  12 

Agents'  balances  charged  off 1,575  08 

Miscellaneous    303,570  69 

Loss  on  sale  or  maturity  of  ledger  assets 8,217  86 

Borrowed   money   repaid 325.000  OO 

Interest   on  borrowed   money 6,626  33 


Total   disbursements   $4,181,774  52 


Balance    $5,102,742  44 

LEDGER   ASSETS 

Mortgage  loans  on  leal  estate $200,000  00 

Book  value  of  t>onds  and  stocks . 5,.S95,503  42 

Cash    in    office 2,002  61 

r>fposlted  in   banks  on  interest 21,095  2:t 

.Agents'  balances,  business  subseiiuent  to  October  1. 46J,484  41 

.■Vgents'  balances,  business  prior  to  October  1 19,656  75 


Total    le<lger    assets „ $6,102,742  44 

Non- Ledger  Assets 
Interest  due— 

On   mortgages $6,000  00 

On    tx>nd8    61,546  71 

On   other   afwets...- 114  42 

67,0il   13 

Reinsurance  due  on  paid  losses 42,0(i6  77 


Orcso   assets  - ii!6,212,4'i'0  34 

Deduct  Assets   Not  Admitted 

.Agents'  balances,   business   prior  to  Octol)cr  1 — $19,656  75 

lUHt'k  valii"  of  Ix>nd8  and  stocks  over  market  value. 668.972  92 

_  688,629  67 


Adirilttrtl    UHSPt* $.5.5'23,840  07 

LIABILITIES  Murine 

Klre  and  Inland 

I.OSM-H   adJUHK-d   and   unpaid,   due  and   not  due $40<l,O24  00  $43.5,413  00 

IxMiM^  In  pr»ce«H  of  adjustnient,  or  In  HUH|>«niie 9,895  oo 

I^Mww    rrrUitefi _ U,260  00  (1,000  00 

Tiitaj   claims   for  ioiMW 

iM^lut-t   r<-ini>uraiie«  . .„ 


Sfi   Btiiount   of   unpaid  louea 1*11,246  61        $229,6:12  40  $590,877  01 

UDeaniMl   i>ri-iriliims    . •/.riaw,424  Y8 

fialrr-'-     ...           lifTfjimts,    f"et(,   ctf.,   du" ... . .. 5,78207 

Kj-t                                  i.i-ri-iifliT  payiil.li    for  taxw 9f>.478  71 

LV,:.       .                          ,..n»  or  other  rliBflfii"  due.- _ 12,015  98 

Ituntii'    lax,    -liii.-  of  .N'l-w    Vork,  ultbliWd ».._..^...  188  74 

lUtlmatMl  rx|M-iii.«f»  of   lnve«tlKation   and   a<ljii«tmnnt  of  loMU 6,72S  81 

Total  llabi.                    |,i  caplUL _ $3,248,450  10 

Oaplui  $800,000  00 

Hurptus    ov»r    ;■  .>n _ 1,778,40167 


HiirphM   to  poll<yhold.i^  2,Z78,4«1  67 


Total     «„ ,,—..,,  $6,1528,840(17 
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BUSINESS   IN    CALIFORNIA   DURING   1921 

Marine         Automobile 
Fire  and  inland      and  various 

Net    risk?    written $8,8S4,20G  W     $8,615,607  00     $1,627,104  GO 

Net   premiums  received 128,053  35  34,980  78  34,732  22 

Net  losses  paid -  74,101  24  38,672  84  28,1(6  54 

\.t    losses    incurred 70,167-45  23,722  71  2»,y78  at) 


UNITED  STATES  BRANCH 

ROYAL  INSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Incorporated  1S45.    Commenced  business  in  Cailfornia  1853.) 

Tear  ending  December  31,  1921. 

WALKER  CARTER,  general  attorney  lor  the  United  States. 

ROLLO  V.  WATT,  San  Pranciseo,  attorney  for  service. 

CAPITAL 

Capital    deposit $400,000  CO 

Extended    at $22,792,372  85 

INCOIVIE  Marine  and 

Fire  inland 

Gross    iiremiums $18,056,259  38     $4,072,130  m 

Return 
Deduct—  R"insuranee         premiums 

Fire    $4,242,047  74     $4,035,986  41       8,278,034  15 

Marine  and   inland 6:33,321  6t  917,136  52 1,550,458  16 


Net  premiums  written $10,378,225  23  $-2,521,671  93   $12,^9:),897  16 

Interest- 
On   mortgage  loans $17,753  21 

On  bonds  and  dividends  on  stocks 682.181  38 

From  other  sources 23,689  28 

Rents    302,181  64 


1.025,805  49 

Premiums  on  life  policies 2.065  63 

Interest  on  loans  under  life  policies 143  9a 

Income  tax  (New  York  State)  withheld  at  source  from  employees*  salaries 197  40 

Remittances  from  home  office  to  United  States  branch 1 278,556  46 

Agents'  balances  previously  charged  off 110  55 

Profit  on  sale  or  maturity  of  ledger  assets 544  75 

Total   income $14,207,321  39 


Total $:?6,999.694  24 

DISBURSEMENTS  Marine  and 

Fire  inland 

Losses    pai<l    policyholders $8,.578,239  03  $3.3.36,174  .35 

Deduct —  Salvage      Reinsurance 

Fire    $167,840  .53     $-2,915,567  70       3,083,408  23 

Marine   and    inland 247,-325  42       1,016,742  21 1,204,067  O:^ 


Net  losses  paid ,$.5,494,830  80     $2,072,106  72  .$7,.5f,6  937  .-.2 

Loss  adjustment  expen.ses 247.060  42 

Agents'  compensation,   including  brokerage 2,529,685  44 

Agents'    allowances .50,26>  83 

Field  supervisory  expenses .594,345  74 

Salaries  and   fees 1,440,055  .54 

Rents    149.069  97 

Furniture  and  fixtures .39,498  58 

Maps,  including  corrections 19.955  69 

Inspections    and   surveys .367.941  54 

Federal   taxes 180.272  25 

All  other  taxes,  licenses  and  fees 5;?4.096  42 

Postage,  telegraph  and  telephone,  exchange  and  express 56,801  19 

Legal    expenses 12,853  84 

Advertising,  subscriptions,  printing  and  stationery 207,433  15 

Miscellaneous    46.804  97 
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Remittanc**:  to  home  offlee  by  United  States'  branch $62,053  96 

r>^osit  premiums  retomert  on  perpetual  risks 3.485  92 

Income  tax.  New  York  States,  withheld 1&4  47 

Real  estate  expenses IM.eoi  61 

Life    disbursement*: 12.124  :8 

Agents'  balances  charged  off 11.8!i9  65 

Xoss  on  sale  or  maturity  of  lodger  assets 16.^.(>")3  58 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets --  V76.247  91 


Total  disbursements - _..  $15,274,826  56 


Balance $21,724,867  6S 

LEDGER  ASSETS 

Book  value  of  real  estate $2,408,500  00 

Mortgage  loans  on  real  estate 3")6,80()  0() 

Book  value  of  bonds  and  stocks -- 14,567,968  r^o 

Cash    in    office o6.<j3:i  71 

Deposited  in  banks  on  interest 1.498. 13S  0,^i 

Agents'  balances,  business  subsequent  to  October  1 2.246.«>S  .Sfi 

Agents'  balances,  busine-ss  prior  to  October  1 197,164  44 

Bills  receivable   for  marine  and  inland  risks 363  7.'> 

Bills  receivable    for  flro  risks 46.624  09 

Due  from  other  companies  for  leinsurance  on  losses  paid 368.306  18 


Total  ledger  assets --..    $21,724,867  63 

Non-Ledger  Assets 

Interest  due — 

On  mortgagee  -. $5,228  58 

On  bonds 175,228  90 

Rents   due-- - - —  7.678  63 


188,1.30  n 


Oross    assets $21,913,0(13 

Deduct  Assets  Not  Admitted 

Ag-nt.e'  baluncet:.  busine.ss  i>rior  to  October  1 $197,lftt  44 

BilN  rei-efvaliN',  past  due,  for  risks 38  78 

Exee«»»  <if  blll.»i  receivable,  not  past  due,  for  pri'iniums... 5.215  10 

Book  vahie  of  t>ond.s  an<l  stocks  over  niarl^et  value 273.74.')  (K> 

Due  from  )uiauth(jrize<l  coniiraiiieti  for  reinsurance  on  losses  paid 135.281  09 

Deduct  real  estate  miscellaneous  Stocks  not  In  control  of  United  States 

tn»>te-((  of  ct>mpany 84,454  50 


095.896  91 
Admitted   assets  $21,217,104  88 

LIABILITIES  Mnrlii"iin(l 

Fire  Inland 

Ix>i»e«  adjuctwl  and  unpaid,  due  and  not  due $.S22.»HH  71  $:iM.774  90 

|yO»»e(i  In  proci>8ii  of  adjuftinent,  or  In  8usi>en«e -.       1,77«,8;12  77  7Hr>.4ii2  51 

Ix>HM>«    reslnter] 1.'..{,IIH«  40  16.2!CJ  (H) 

Total  rlalm»  for  to«s«« 12.254.917  88        $St0.470  41 

Dediift    relniiiirance _ 840,372  69         153.918  00 


Not  amount  Of  unpaid  lof<K<>s _ $l,44i«..'>45  19        $086,562  41      $2,005.097  00 

F-tiiiiat.-.)  ixiH-riMe*  of  InvectlKBtltiii  and  arljustment  of  lonBes - 51.451  7S 

I  —I   and   nct'lvable  upon   fire  rinVe $11.580.2«»  75 

i/if,  on  Intaiid  nuvlgntlon  rinks . 1.040.453  18 

'  .  rii»i,  on  niarlni;  rinks 54.921  22 


Total  unearnftl   preinlumti . 12,0H1.UM  r. 

!<«  iHMiMiM.-  i.v  iiiKiirfd  on  iM-H'etuBl  Are  ln«uranc«  polidM . 57.372  no 

I'                               and  all  ollir  liahllltliii IH.llSn  in* 

-.  accotinti'.  ti-m,  etc.,  due . 12.710  "7 

'    ' Bft<r  |>ttynl»li'  for  taxM .'^i53.0<l4  4(1 

'                                           -  or  other  cliafK-fi  ilu- 74.922  hi 

HtHt4-,  Mltlihcld  at  nrHirpA  from  emplojreei'  (alariea 197  40 

Total  ilBtiitiiwsa,  ezMpt  capital....                     ....„„..^..^„ »IB.B44.B«7  47 

Capital .  .,....^^.... W«MKKKK» 

Moipkia  ov<T  all  tlabllltlot ft,S7S.617  41 


tutphU    to    pollrjrholders «,^... 6.072.517  41 

Total  -..r.r  .«  --    r/l .217.104  88 
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III  force  December  31,  1920. 
Written    during    year 


RISKS  AND    PREMIUMS 

Marine  and 
Fire  risks  Premiums        inland  rislis  Premiums 

$81,090  00  $620  S5  $1,450  (K)  $364  58 

—     2,014,597,87-t  00         18,501,748  02     2,802,643,590  0(>  4,l>4S,()71   42 


Totals    $2,014,678,964  00       $18,502,368  87  $2,802,615,040  00         $4,048,436  (*) 

Expired   and   terminated 352,927,140  uO  3,45<),075  63    2.6;:i9,102,O05  00  1,797,173  03 


In  force  at  end  of  year $1,661,751,8*4  00       $15,052,293  24     $16S,453,035  OO        $2,251,262  97 

Deduct  amount  reinsured 496,456,534  00  4,316,119  95         29,153,619  00  88,766  21 


Net  amount  in  force $1,168,350,492  00       $10,803,960  11     $1»4,2!»,416  00        $2,162,49;i  76 

,, Perpetual  rislfs  not  included  above,  $3,055,202.00;  premiums,  $67,786.82. 

RISKS    AND    PREMIUMS     EFFECTIVE     PRIOR    TO    JANUARY    1,    1921 

Risks  Premiums 

In  force  December  31,  1920 $3,357,346,371  00       $32,649,138  82 

Written  or  renewed  during  year 21,561,383  00  178,570  03 


Totals    $3,378,907,754  00       $32,827,708  85 

Expired   and   terminated—. 1,832,469,306  00        18,020,603  58 


In  force  at  end  of  year $1,546,438,448  OO       $14,807,105  27 

Deduct  amount  reinsured 328,771,529  00  2,892,272  7o 


Net  amount  in  force $1,217,666,919  00  $11,914,832  57 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run.. $617,474,226  OO  $5,858,314  41 

More  than  one  and  not  more  than  three  years 463,079,925  OO  3,872,733  24 

More  than  three  years 87,749,191  osi  1,072,588  51 

Advance    premiums 47,1.50  0<J  323  95 


In  force  December  31,  1921 .. $1,168,350,492  00  $10,803,960  11 

BUSINESS   IN   CALIFORNIA   DURING  1921 

Marine 

Fire            and  inland  Tornado 

Net  risks  written $63,030,243  00   $15,178,721  oo  —$4,097  00 

Net  premiums  received 906,087  36          150,267  22  —26  88 

Net  losses  paid 408,604  IS          112,553  46  936  76 

Net  losses  incurred 407,37143          116,747  46  —63  24 


SAFEGUARD  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1915.) 

Year  ending  December  31,  1921. 

A.   O.   MflLWAINE,   President.  HENRY   W.   GRAY,   Jr.,   Secretary. 

MARSH  &  McLENNAN,  San  Francisco,  attorneys  for  service. 
CAPITAL 


Capital    paid    up 

l-idger  as.^ets  December  31  of  previous  year. 


$200,000  00 


$1,082,937  S3 


CJross    premiums 


Deduct— 
Fire   

Marine    and    inland- 


Net   premiums   written. 


INCOME 


Interest — 
On  bonds  and  dividends  on  stocks. 
From    other    sources 


Total  income 
Total    


Marine 
Fire  and  inland 

$724,831  84        $208,477  60 


Return 
Reinsurance       premiums 

$208,682  30        $167,807  87          376,490  17 
42,491  08  32,667  16 


75,158  24 


$348,341  67    $133,319  36   $481,661  03 


iM3,2;33  49 
4,255  36 


47,488  85 


$529,149  88 
$1,612,087  41 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Lo!«es    paid    policyholders $273,511  23  $55,473  46 

Deduct—  Salvage  Reinsurance 

Fire    $3,579  28        $143.800  27  147.379  55 

Marine    and    inland 1,839  96  5,161  77 --  7,001  73 


Net    lo.^ses    paid. $126,13168          $48,47173  $174,603  41 

Loss    adjustment    expenses 9,612  34 

Agents'  compensation,    including   brokerage 118,401  (>7 

Agents'    allowances    1,993  03 

Field   sui>crvisory   expenses 9,079  32 

Salaries    and    fees 24,516  15 

Rent*    2,136  60 

Furniture    and    fixtures 244  42 

Maps,   including  corrections 606  73 

Inspections    and    surveys 9,335  25 

Federal   taxes   —  9,297  30 

AH   other   taxes,   licenses   and    fees -- 15,781  03 

Postage,  telegraph   and  telephone,  exchange  and  express 1,197  77 

Advertising,    subscriptions,    printing   and   stationery -.  7,650  79 

Agents'   balances   charged   off 81  99 

Miscellaneous    - 202  70 


l"total  disbursements  v —        $384,839  50 


Balance   .. — - - $1,227,247  91 

LEDGER  ASSETS 


Book  valu"  of  bonds  and  stocks 

Cash   in   oflice..- --.— 

Deposited  in  bankri   not  on  interest... 

Df'positcd    in    banks    on    interest 

Agent.-;'   iialances,   business  subsequent  to  October  1. 
Agentx'  lialances,  business  prior  to  Octol)er  1 


Total    ledger    assets _ $1,227,247  01 

Non- Ledger  Assets 

Interest    ilue   on    l«>nrls 12,132  44 

Market  value  of  bonds  and  stocks  over  book  value 5,989  38 

Reinsurance  due  from  other  ebuipanies  on  losses  paid 291  16 


Gross   assets _ $1,245,680  89 

Deduct   Assets   Not   Admitted 

AK<'Uts'   balances,   busineds  prior  to  October  1 -_ 8,786  84 

Admitted    assets    -.' $1,241,925  65 

LIABILITIES  Marine 

PIro  and  Inland 

UmKfn  a«ljUAte<l   and  unpaid,  due  and  not  due ijCl.flOU  00  $l,!ril  (K) 

1  ors««  Id  proverts  of  adjustuient,  or  In  sus|>cnse 51,778  50  29,719  40 

l.oMnes    re»<ist«»d    5,725  00  1,228  0« 


Total   elaims    for  losse* ^. ^ $ai.l0&  50  $32,868  40 

Irduct    refnuurance 23,220  13  6,'2«6  OO 


.Net    amount    of   unpaid    losses $37,880  46  $Z7,672  40  $6:),4ri2  86 

yj,tiiiiHtei\  cxrM-nKf   of   InveftlifHtlon    and    adjustment   of   losses 4,4,<J2  25 

PfiiilrMiiH   rifr\\i-t\  Hnd   receivable  upon   all   unexpired   (Ire  risks $262,331  4.'> 

L'Desrn'd  premium*!   on   Inland  navigation  risks flO.aor)  68 

L'nearn<*d  pffmluiiM  on   marine  risks 141,687  41 


■i.,t»i    ,  ....Mr,„,i    premliiins .^. ............... 4ft;f,(lii(»  fM 

Hh'                              ;ie<-<,unts,   fe**,  etc.,  due . ."ino  (ki 

K-'                                    liereafter    payable   for   taxes ...,-.„.. - ;i<i,0(K)  00 

t  «.j.>...». ,,.    ..,,,,,,M-«loiw  or  othT  charKSS  due.... ....^.......... 7,000  (K) 

Total   llsbnitlm,   except   capital ^ $070,004  66 

<'*pnmt    , ^^ $200,000  00 

Kurphia  over  all  llaMlltles .~... -...........—.         470,9:«)  do 

HurpliM    to   polUfhoUltn ..............,...«-,I^.-...^„..„ «70,030  00 

Total    $1,241,086  66 
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RISKS  AND   PREMIUMS 

Fire  risks  Proiniiiin!^ 

In  force  December  31,  1920 $118,711,971  m  $98<).37:i  6") 

Written    during    year 3,370,854  00  19,140  61 

Totals    —  $122,068,825  00  $999,514  26 

Expired    and    terminated 63,085,814  OO  526,817  97 

In  force  at  .end  of  year $59,003,011  OO  $472,696  29 

Deduct    amount    reinsured 14,357,393  00  127,918  72 

Net   amount  in    force $44,645,618  00  $344,777  57 

JJecaiutulation  of  Arc  risks  in  force  and  premiums  thereon—                      Risks  Premiums 

More  than  on"  and  not  more  than  three  years  to  run $:^4,!>s.'>.i7:i  CKi  $246,890  0(J 

More   than    three   years . 9,660,445  CO  97,887  51 

In   force  December  31,   1921 $44,645,618  00  $344,777  57 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Fire 

Net    risks    written $4,041,227  00, 

Net    premiums    received 51,212  84 

Net    losses    paid '  24^957  94 

Net    losses    incurred 24,102  54 


UNITED  STATES  BRANCH 
SCANDINAVIAN  AMERICAN  ASSURANCE  CORPORATION,  Ltd. 

Christiania,  Norway 

(Incorporated   1919.    Commenced   business   in   California   1920.) 

Tear  ending  December  31,  1921. 

J.  M.  WENNSTROM,  United  States  Manager. 

J.  B.  LEVTSON,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $I,41I,8(J2  40 


INCOME 


Gross  premiums 


Marine 
Fire  and  inland 

2,279,4(38  68        $984,428  17 


De<luct— 
Fire 

Marin?    and    inland. 


Reinsurance 
$624,200  94 
75,423  62 


Return 
premiums 
$870,062  49 
142,941  70  . 


1,494,283  43 


218,365  32 


Net   premiums   written- 


$785,185  25        $766,062  85     $1,551,218  10 


Interest- 
On   mortgage  loans 

On  l>ond.«  and  (iividend.=i  on 
From    other    8ource.s 


stocks 


fl,SSO0O 

l.»,275  73 
43,73i  12 


Remittances  from  home  oflSce 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


183,280  85 

615,317  83 

2,750  47 

80  no 


Total  income  - $2,352,677  (W 

Total $6,764,539  51 


Losses  paid  policyholders. 

Deduct— 
Fire    

Marine    and    inland 


DISBURSEMENTS  Marin» 
Fire  and  inland 
$1,337,490  71  $1,723,990  »4 

Salvage  Reinsurance 

$18,320  15        $45,S,221  Si  476,542  01 

.■59,712  44          247,156  93 286,869  37 


Net    los.ses    paid 

Loss  adjustment  expenses 

Agents'  compensation,  Including   brokerage. 


$860,948  71     $1,437,121  47     $2,298,070  18 

46^76  26 

- 435,959  14 
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Agent*'    allowances    $13,472  !)1 

Field    supervisory    expenses 1,169  81 

Inspections  and  surveys 751  64 

Federal  taxes  18,105  91 

All  other  taxes,  licenses  and  fees 118,955  04 

Postage,  telegraph  and  telephone,  exchange  and  express 1,258  91 

Legal   expenses    1,189  94 

Advertising,   subscriptions,   printing   and  stationery 12,486  49 

Agents'    balances   charged  oft 262  95 

Miscellaneous:     -- 10,272  69 

Remittances  to  home  oflSce 4!>6,2S0  20 

Loss  on  sale  or  maturity  of  ledger  assets 23,151  50 


Total  disbursements   - - —     $3,478,263  56 


Balance    $3,286,275  95 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $25,000  00 

Book  value  of  bonds  and  stocks 1,629,941  73 

Deposited  in  banks  on  interest 1,457,864  4b 

Agents'  balances,  business  subsequent  to  October  1 26,282  91 

Agents'  balances,  business  prior  to  October  1 16,393  39 

Losses  due   from   authorized  reinsurers 17,517  9S 

Losses  due  from   unauthorized  reinsurers 113,275  49 


Total   ledger   assets - $3,286,275  95 

Non-Ledger  Assets 
Interfst  due— 

On  mortgages  $239  58 

On   bonds   -- 22,897  80 


23,137  ;« 
Market  value  of  bonds  and  stocks  over  book  value 50,441  17 


Gross    assets    - —     $3,359,857  50 

Deduct  Assets   Not  Admitted 


Agents'   balances,  business  prior  to  October  1 - --  $16,393  39 

Interest   on   bonds   in  default 1,458  32 

I.osseji  due  from  unauthorized  reinsurers 113,275  49 


131,127  20 


Admitted   assets   ' $5,228,730  30 

LIABILITIES  Marine 

Fire  and  Inland 

I^ssei*  adjusted  and  unpaid,  due  and  not  due $220,287  65 

J.oBgfg  In  prwess  of  adjustment,  or  In  suspense $179,921  CO  ],249,2()5  00 

Losses    resist^-d    - - - 7,500  00 

Total  claims  for  losses $179,921  00  $1,477,052  05 

I^luct   reinsurance 78,829  00  131,W6  00 


Net  amount  of   unpaid   Ioshps „ $101,092  00     $l,345,18<i  6".     $l,t4«;,278  65 

Pn?nilums  rweived  and  re<~-lvuble  upon  lire  risks 

rncarnfd  preuiliinifi  on  inland  [lavlgutlon  risks ..._... 

l'ii«*arn»-d  pri-niluuM  on   inuriiit-  risks, 

Total   iiiifarned    prniiiliims - 772,352  00 

Kttimated  amount  li<Tfa(t"i   payable  for  taxes. 35,000  00 

K)ttlmat<>d  t-xi>eutieM  ul  l^ve^tii;8tlon  and  adjustment  of  losses... 27,452  66 


Total  liabilities,  excejjt  capital ._ $2.28I.(«1  »1 

<  Bpltal    $400,000  on 

Hurplu»  over  all  liaMUtles „ &47,04«  99 

Hnrplu*   to  poik>yholderv  947.610  90 

T.-titi                                    .      .      . $;i,22«,7:«' ;«> 

RISKS  AND   PREMIUMS 

Murine  and 

Klff  rlNkH         I'ri'riiliiiiiH       Inliiiid  rlhUn  I'rtnitiuiw 

In  lore*  I>*.^ml*«^  31.  IWO „, f22»,a28,«f>7  OO     ti.<»«.Ta  Ti  $VJ>*.1\'<.H\  ih)  %\.l\i.HW 'H 

Written  during  yaar.                                       2li,»j;,476  Ofi      2.270. ifln  on  2<M,H'<H,770  un  i«i,428  17 

Totals     ....  $44:i,MJr>,lS3  00     |4,m8,192  42  |428,r>74.2n  00  92,$I00,30S  11 

Kxpired     aod     t»Tmln«l'd 980,020,910  00       2,3ri5.ina  74    :«l.350,'.'20  00  2,043,207  0» 

III   force  at   'nd   of  year ^ f1K,MS,2U  on      f2,01 2.255  Oft    942,223,fiA2  00  f:i50,008  02 

I>rditrt    amfitint     MniiiirK} n,2S2,'>42 'jO           911,714  58        :i,2l<1.2»'.'  (HI  M»,.!«8  .'»1 


Net    arnouot    In    force f».7K.OT2  00     fl.lOO.Bll  10   fJ»,007,700  00        |295.«19  71 
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Ret'apitulatioii   of  fire  risks  in  fore.;  and)  premiums  thereon—  Bisks  Premiums 

Not  more  than  one  year  to  run $54,256,815  00  $611,235  77 

More  than  one  and  not  more  than  three  years 34,814,196  00  324,916  05 

More    than    three    years 10,555,014  OU  162,463  09 

Advance  premiums  106,647  00  1,923  19 

In   force  December  31,   1921 $99,732,672  00  $1,100,541  10 

BUSINESS   IN    CALIFORNIA   DURING   1921  Marin? 

Pirc  andinlan<l 

Net    risks    written $4,449,304  00  $21,096,394  on 

Net  premiums  received 90,526  17  109,502  64 

Net    losses    paid 68,332  03  131,8^)8  06 

Net    losses    incurred - 40,558  36  106,923  33 


UNITED  STATES  BRANCH 
SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY 

Edinburgh,  Scotland 

(Incorporated  1824.    Commenced  business  in   California  1881.) 

Year  ending  December  31,  1921. 

J.  H.  VRKELAND,  Managt-r.  J.  H.  McOORMICK,  Swretary. 

H.  W.  FORBES.   San  Francisco,  attorney  for  service. 

CAPITAL 
Depo.sit    capital    $200,000  00 

Lodger  assets  December  31  of  previous  year $8,771,231  40 

INCOME 

Fire  Automobile 

Gross  premiums  $7,084,228  42        $522,257  12 

Return 
Deduct—  Reinsurance      premiums 

Fire    $2,278,218  80     $1,482,6.53  09       3,760,871  89 

Automobile    50,139  49  151,038  09 201,177  58 


Net   premiums   written $3,323,3.56  53  $321,079  54     $3,644,436  U7 

Interest- 
On   mortgage   loans $2,914  45 

On   bonds  and  dividends  on  stocks 345,882  07 

From  other  sources 6,374  13 

Rents    -,— 0,000  00 

364,170  6". 


Remittances  from  home  offlce  to  United  States  branch 7,700  08 

Profit  on  sale  or  maturity  of  ledger  assets 4,375  00 


Total   income   $4,020,681  81 


Total     $12,791,913  27 

DISBURSEMENTS 

Fire  Automobile 

Losses    paid    policyholders $3,201,409  IS"       $463,988  07 

Deduct —  Salvage  Reinsurance 

Fire    $40,979  94        $468,466  72       1,607,446  66 

Automobile     16,475  61  18,.S59  96 34,835  57 


Net  losses  paid $1,694,022  82        $429,152  50  $2,123,175  32 

Loss    adjustment    expenses 1->7,\f!l  45 

Agents'   compensation,   including  brokerage 738,658  91 

Agents'   allowances   20,971  40 

Field    supervisory    expenses --  91,540  17 

Salaries    and    fees 279,167  34 

Rents     14.380  83 

Furniture    and  fixtures 8,347  17 

Maps,  including  corrections 11,802  89 

Inspections  and  surveys 10,S,!)58  6') 

Federal  taxes  5;-i,«fl7  97 

All  other  taxes,  licenses  and  fees 188,474  30 
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Postage,  telegraph  and  telephone,  exchange  and  express $12,511  69 

Legal  expenses  •,243  u« 

Advertising,  subscriptions,  printing  and  stationery 44,061  70 

Agents"  balances  charged  off 21  69 

Miscellaneous    80,341  15 

Real  estate  expenses 9,455  97 

Decrease  in  liabilities  account  reinsurance  treaties 15,685  49 

Loss  on  sale  or  maturity  of  ledger  assets 18,966  62 


Total   disbursements    $3,999,057  68 


Balance    - $8,792,853  59 

LEDGER  ASSETS 

Book  value  of  real  estate $193,842  Oa 

Mortgage  loans  on  real  estate ^ 46,330  00 

Book  value  of  bonds  and  stocks — 7,353,297  63 

Deposited  in  banks  on  Interest 325,885  24 

Agents'  balances,  business  subsequent  to  October  1 771,667  S3 

Agents'  balances,  business  prior  to  October  1 61,182  73 

Recoverable  for  reinsurance  on  paid  losses 20,020  16 

Balances  unauthorized  reinsurance  treaty  companies 20,610  45 


Total   ledger    assets - $8,792,855  59 

Non- Ledger  Assets 
Interest  due— 

On    mortgages     $1,30C  50 

On  bonds  - - 106,615  41 


107,921  91 

Gross  assets   - - - —     $8,900,777  50 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  Octol)er  1 .$(;1,1S2  73 

Book  value  of  lx)nd8  and  stocks  over  market  value 375,483  93 

Balances,  unauthorized  reinsurance  treaty  companies 20,610  45 


4)7,276  81 


Admitted    assets    - - - $8,443,500  6'j 

LIABILITIES 

Fire  Automobile 

I.wsec  adjusted  and  unpaid,  due  and  not  due.. $173,555  00  $32,669  00 

Jx>»ses  in  process  of  adjustment,  or  in  suspense —  557,891  00  43,651  00 

Losses    resisted    _ 29,704  00  6,825  00 


Total  claims  for  loases $781,150  00  $82,145  00 

Deduct  reinsurance _ 366,506  00  5,171  00 

Net  amount  of  unpaid  losses $394,644  00  $76,974  00        $471,618  (Hi 

Estlmat"*!  expanses  of  investigation  and  adjustment  of  losses 14,149  00 

Prcmiuiiw   received   and  receivable  upon   fire  risks $2,222,705  60 

Preniiimis  retelved  and  receivable  prior  to  .January   I,   1921 1,401,005  25 

Premiums  received  and  receivable  on  or  after  January  1,  1921 238,020  70 


Total    unearned    prernlums — 3,861,791  45 

Salarie.",  pxpenM*j<,    accounts,   fees,   etc.,   duo 3,b00  OO 

Kutiiiiated  amount  hereafter  payable  for  taxes ITO.OOO  00 

•  JontlnKent  coiniiiI("'ions  or  other  charges  due... 20,000  00 

Pundu   held  under  reinsurance  treaties _ - 11,003  Oo 

Payments  by  employees  on   I.ll><'rty   Loan  bonds 1,158  41 


Total  liabilities,  except  capital - $4.5.14,11?)  l>i 

Capital   „ $200,000  00 

Surpliii.  over  all  lIsbllltlM _ 3.709,380  78 


Hurpliw    to    policyholder! — _ 3,0OO,.'W«  7n 

Total                             -  $8,413,500  «'J 

RISKS  AND  PREMIUMS 

Fire  rb'kft          PreinluiiKi       AuIdiikjIjIIu  PrcinliuiiM 

In    lore-    l..'iiiljer  »1,  \9». - $1,450,4^)1. 1«z  UO   $12,445.950  66 

WritUn    'I'iMf.K    year ^ Vm,W.'..i'M  (to       7.llO,:Ufl  30    $42,063,0«0  00  $49(1,130  1.. 

Totaki  _ «.. |2,«»,a«:j.9-<2  00   $H>,B66,(W7  04    $42.0H3.6M<J  (Ml 

Kxplr«<t   soil    t«nnloat«d 989,002.499  OO       8,323,747  44      12.21.^, 152  (ni  129,688  7M 

In    fori^   at   -t,>\   of   ye«r 4l,aiO,r,>»l.lM>(jO   $11,232,241)00   $aO,7aB,6»4  00  fUU.ilO 'fl 

Uerliirt   ariioiint   rHfisurd ^ 617.'i77,7l4  (jO       i.im.'ilHIO       1,84 1,378  00  26,674  UH 


Ket    amount   In    force |K2,M)e,44S  00     $7,281,086  00  f29,W7,160  00        $342,876  80 


FIRE    AND    FIRE    AND    MARINE.  347 

Kpcaiiitulation  of  flro  risks  in  force  and  premiums  thereon—                       Risks  Premiums 

Not  nion^  tlian  onp  year  to  run $207,868,754  00  $1,864,894  79 

More  than  one  and  not  more  than  three  years 506,787,311  UO  4.109,62r>  11 

More    than    three    years 108,247,378  00  1,276,516  00 


In  force  December  31,  1921 -  $822,903,443  00  $7,251,035  90 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire 
anil  other       Automobile 

Ni't    risks    written $20,708,897  00  —$12,425  no 

Net   premiums   received i 288,512  24  —5,825  76 

Net  losses  paid 139,150  11  23,613  25 

Net  losses  incurred.. - 143,215  11  —5,466  74 


UNITED  STATES  BRANCH 

THE  SEA  INSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Incorporated  1875.) 

Year  ending  December  31,  1921. 

HENE>ON  OHUBB,  United  States  manager. 

G.  L.  RATHBONE,  San  rranciseo,  attorney  for  service. 

CAPITAL 

Capital   paid  up $2flO,00<)  00 

Ledger  assets  December  31  of  previous  year $3,626,175  71 

INCOME 

Net  premiums  written $842,809  25 

Interest— 

On  bonds  and  dividends  on  stocks $132,544  28 

From  other  sources 2,133  17 

1.34,677  45 

Remittances  from  home  office  to  United  States  branch 1.103,684  15 

Agents'  balances  previously  charged   off 3,7't3  !i5 

Borrowed  money  150,000  (Hi 

Profit  on  sale  or  maturity  of  ledger  assets 11,755  83 

Total    income $2,246,630  63 

Total $5,872,806  34 

DISBURSEMENTS 

Net  losses  paid $608,181  O."? 

Loss   adjustment   expenses 22,602  93 

Agents'  compensation,    including  brokerage -..  325,729  47 

Agents'  allowances  1..392  12 

Field   supervisory    expenses .534  07 

Salaries   and   fees l.'',tK)0  oo 

Inspections  and  surveys 11,69.")  04 

Federal   taxes 11,4.35  43 

All  other  taxes,  licenses  and  fees 68,612  85 

Postage,  telegraph  and  telephone,  exchange  and  express 29,222  42 

I^gal  expenses 2,857  .59 

A<lvertii:ing,  subscriptions,  printing  and  stationery 5,318  44 

Agent*'  balances  charged  off 6,281  70 

Remittance  to  home  office  by  United  States  branch 1,213,312  .30 

Loss  on  sale  or  maturity  of  ledger  assets 2,0.50  00 

Borrowed  money  repaid 1.50,000  oo 

Interest  on  borrowed  money 695  33 

Total   disbursements $2,461,420  72 

Balance $3,411,385  62 
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LEDGER   ASSETS 

Book  value  of  bonds  and  stocks ii!2,322,121  50 

I>?positM  in  banks  on  interest 21,685  61 

Agents'  balances,  business  subsequent  to  October  1 223, 6dl  D.'i 

Agents'  balances,  business  prior  to  October  1 132957  09 

Bills  receivable,  for  marine  and  inland  risks -  ."),(k;0  fto 

Losses  due  from  reinsuring  companies Tu,'),it4a  47 

Total  ledger   assets. $3,411,385  62 

Non-Ledger  Assets 

Interest  due  on  bonds ,S9,93!>  87 

Market  value  of  bonds  and  stocks  over  book  value 28.728  50 


Gross    assets _ $3,480,053  99 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $132,967  09 

Bills  receivable,  past  due,  for  risks 5,000  oo 

Losses  due  from  unauthorized  reinsuring  companies 441,99)  19 


LIABILITIES  Marine  and 

inland 

Losses  in  process  of  adjustment,  or  in  suspense $2,247,2«k)  oo 

Deduct   reinsurance l,ll."),975  oo 


Net  amount  of  unpaid  losses $1,131,225  oo 

Unearned  premiums   — -- 324,160  88 

.Salaries,  expenses,  accounts,  fees,  etc.,  due -- 2,ooo  (Mi 

Kstimated  amount  her?after  payable  for  taxes 70,7(«  Iti 

Contingent  commissions  or  other  charges  due 25,0(io  (h» 

Estimated  expenses  of  Insurance  and  adjustment  of  losses 40,n(K)  (Hi 

Total  liabilities,  except  capitaL $1,.")9.3.149  04 

CapiUl    $200,000  00 

.Surplus  over  all  liabilities I,l0(i,9.38  (i7 


RISKS  AND  PREMIUMS  Marine  and 

Inland  rlskn  PTenilunis 

In  force  December  31,  1920 $24(),i()<j,(i9i  (K)  $2,1(5(1.09:)  (M 

Written  during:  year l, 105,757, yi4  00  5,8.)4,195  45 

Totals     $1,345,858,005  00  ^.014,801  09 

Expired   and   terminated l,217,5t>7,098  00  6,805,706  06 

In  force  at  end  of  the  year $128,260,!H»7  00  $1.2(M),(i94  M 

DedDct   amount  reinsured 67,18,5,885  OO  «i5,500  89 

Net  amount  In   force $61,07.5.022  Of»  $>543,.503  65 

BUSINESS   IN   CALIFORNIA    DURING   1921  Miirin- 

mid  lnlun«l 

Net  ri>k«  written _  !*l7,f»2(i,447  »i0 

-Net  |iremiurn«  received - - m,%i  <.r> 

Net  kMiM*  paid :»7,541  42 

Net  lotMfl  Incurred .. ... .. ii.9.')7  17 
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SECURITY  INSURANCE  COMPANY 

New  Haven,  Connecticut 

(Incorporated  1841.) 

Year  ending  December  31,  1921. 

JOHN  W.  ALLING,  President.  WILLIS  PARKER,  Seoretary. 

E.  E.  POTTER  &  SONS,  San  Francisco,  attorneys  lor  service. 

CAPITAL 

Capital    i)aid    up $1,000,000  00 

l.i'dger  assets  December  31   of  previous   year $7,994,851  09 

INCOME  Marine 

Fire  and  inland 

Gross    premiums $G,57S,341  77     $1,468,757  56 

Return 
Deduct—  Reinsurance       premiums 

Fire    $1,407,810  30     $1,343,735  65       2,751,545  95 

Marins    and    inland 245,474  46  243,620  76 489,095  22 


Net   premiums    written $3,826,795  82  $979,662  34     $4,806,458  18 

Interest- 
On    mortgage    loans $56,973  90 

On    collateral   loans 520  98 

On  bonds  and  dividends  on  stocks 308,520  33 

From    other    sources 2,542  29 

Rents    32,895  00 


401,452  50 

Agents'   balances   previously    charged    off 1,487  20 

borrowed    money    340,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 17,270  9G 


Total  income  $5,563,668  81 


Total    $13,561,519  90 

DISBURSEMENTS  Marine 

Fire  and  inland 

Los.ses   paid    policyholders $2,955,578  86  $944,006  51 

Deduct—  Salvage  Reinsurance 

Fire    —  $26,468  12         $846,988  46  873,456  58 

Marine    and    inland 52,317  02          138,594  63  - 190,911  65 


Net    losses    paid $2,082,122  28        $753,094  86  $2,835,217  14 

Loss    adjustment    expenses 91,861  70 

Agents'   compensation,   including  brokerage 1,051,477  14 

Agents'    allowances    51,919  80 

Field   supervisory   expenses 212,048  39 

Salaries    and    fees 335,447  40 

Rents    38,958  19 

Furniture    and    fixtures 9,489  24 

Maps,    including   corrections 13,190  33 

Inspections   and   surveys 107,429  23 

Federal    taxes    - 68,766  64 

All  other  taxes,  licenses  and  fees 191,602  57 

Postage,   t'iegraph  and  telephone,  exchange  and  express 14,691  90 

Lffful   expenses   1,336  78 

Advertising,    subscriptions,    printing   and    stationery 62,823  91 

Agents'   balances   charged   off 2,626  37 

Real  estate  expenses 11,366  46 

Paid  stockholders  for  interest   or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 97,250  32 

Borrowed   money  repaid 340,000  00 

Interest    on   liorrowed    money 5,084  17 


Total    disbursements    --. $5,642,590  68 


Balance   $7,918,929  22 
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LEDGER   ASSETS 

Book   value  of  reai  estate , _  $362,»26  81 

Mortgagi-  loans  on  real  estate 962,600  00 

Loans  secured  by  collateral _ 8,230  00 

Book  value  of   bonds   and  stocks — -  5,333,874  45 

Cash   in    office 2,513  19 

Deposited   in  banks  not  on  interest 18S>,424  52 

Di'posited   in  banks  on   interest 232,294  58 

Agents'   balances,   business  subseiiuent  to  October   1 636,311  20 

Agents'  balances,  business  prior  to  October  1 9,034  20 

Bills  receivable,  for  marine  and  inland  risks 126,599  91 

Bills  receivable,    for  fire  risks 958  37 

Deposit    Philadelpbia    Undenvriters'    Association 200  00 

Reinsurance  due  on   paid  losses 53,961  99 


Total   ledger   assets $7,918,929  22 

Non- Ledger  Assets 

Interest  due — 

On    mortgages    $12,295  63 

On    bonds    67,412  62 

On   collateral   loans 124  55 

Rents   due   45  00 


79,877  80 
Market  value  of  real  estate  over  book  value 19,073  19 


Gross    assets .- $8,017,880  21 

Deduct  Assets  Not  Admitted 

Agents'  balances,   business  prior  to  October  1 $9,034  20 

Bills  receivable,  past  due,   for  risks 20,954  37 

Book  value  of  bonds  and  stocks  over  market  value 202,098  45 


232,687  02 


Aclmitt..!    a.v<ets    $7,785,193  1!> 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $246,795  92  $22,719  39 

Ixisses  ill  pro«*8s  of   adjuatuieut,  or  in  suspense 560,216  79  142,611  06 

I-oiinn   resisted   - 25,711  10  14,096  00 


Total   claims    for  Josses $832,723  81        $179,427  05 

Deduct    reinsurance. 256,321  07  17,518  98 


Net   amount   of  unpaid   losses $570,402  74  $161,908  07        $738,310  8] 

Premiums  received  and  receivable  upon  flro  rteks $2,289,806  14 

I'ntarut'd  iircmiuian  on  inlaml  navigation  risks 368,460  o5 

L'nearue<J   premiums  on   marine   risks :. 1,775,011  57 


Total   unearne«l   premiumn 4,428,883  79 

Siilariet*.  expenseti,  accouiitB,  fees,  etc.,  due 5,688  8S 

KstimateiJ   anM>unt  hereafter  payable   for  taxea 130,800  00 

(V<Dtinifeiit   commissiou*  uT  other  charges  due ..  30  68 

All    other    liuMlltii* _ _ 2,000  00 


'IVtal    liabilitte«,    except    capital $5,806,713  61 

rapltal    _ _ fl,O0O,O(»  00 

Miirphiii   over   all    liuliilitie« 1,47»,479  B8 


X«irpliM    to    ixilicyholdera _ _ - 2,471>,47U  58 

Total    17,786.188  19 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Mariiiu 

Fire            and  lulniiil  A\it(iiiioblle 

Krt    rUkj)    written — ......^... .............     )f7,0(:i.(iN»  <«>      r>.ii7<.iii;t  ixt  $'2,(hi!»,7(ii)  iki 

Set    prrriilumii    recrlved.... — — ..._....«....^ 95,1(47  W            28,95«  (H  51.780  71 

.Nrt    lof^ru    paM „ ^ ,'i4.42;i  4«            m.Hlfi  17  •Jtn.-M)  27 

ti*».    l<iiiM-»    irirurred .„.,. 4«.l(>7  Wl             H0.<147  17  29,589  (II 
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UNITED  STATES  BRANCH 

SKANDINAVIA  INSURANCE  COMPANY 

Copenhagen,  Denmark 

(Incorporated  1899.) 

Year  endingr  December  31,  1921. 

SUMNKR  BALLARD,  United  States  Manager. 

GEO.  H.  TYSON,  San   Francisco,   attorney  for  service. 

CAPITAL 
Deposit   capital    $400,000  00 

I.i'iigjT  as.-^et.s  December  31  of  previous  year $8,487,904  31 

INCOME  Marine 

Fire  and  inland 

Gross    i.reiiiiums    $<>,9y9,-248  23        $377,106  OG 

Return 
Deduct—  Reinsurance      premiums 

Fire    .- _      $2,490,159  20     $2,884,507  41       5,374,666  67 

Marine    and    inland 18,110  13  43,749  77 61,a59  90 


Net   premiums    written $4,624,581  56  $^15,246  16     $4,939,827  72 

Interest — 

On  bonds  and  dividends  on  stocks $;572,750  88 

From    other   .sources 13,952  78 


386,703  88 

Remittance  from  home  ollice  to  United  States  branch 6,604  72 

Profit  on  sale  or  maturity  of  ledger  assets 81,286  93 


Total    income    $5,414,423  03 

Total    $13,902,327  34 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid    policyholders $5,526,805  01        $377,822  09 

Deduct—  Salvage         Reinsurance 

Fire   $76,178  95     $1,448,853  92       1,525,032  87 

Marina    and    inland 14,275  43  13,050  00 27,325  43 


Net    losses    paid $4,001,772  li        $350,496  66  $4,3.12,268  80 

Loss    adjustment    expenses 61,964  96 

Agents'   compensation    1,458,907  16 

.Salaries  and   fess 38,838  68 

Rents    2,100  00 

Inspections   and  surveys 9,645  36 

Federal   taxes   , - 91,091  15 

All   other   taxes,   licenses   and    fees 34,862  82 

Postage,  telegraph  and  telephone,   exchange  and  express 839  94 

Legal  expenses  7  77 

Advertising,    subscriptions,   printing    and   stationery 5,758  98 

Miscellaneous    1,058,151  39 

■^ross  loss  on  sale  or  maturity  of  ledger  assets 19,512  58 


Total    disbursements    -. $7,133,949  57 


Balance   $6,768,377  77 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $6,307,235  63 

Deposited  in  banks  on  interest 180,145  83 

.\gents'   balances,  business  subsequent  to  October  1 280,996  31 


Total    ledger   assets $6,788,377  77 

Non- Ledger  Assets 

Interest   due   on    bonds 96,532  78 

Market  value  of  bonds  and  stocks  over  book  value.— 76,297  09 


Gro.ss    assets    - $6,941,207  6© 

Deduct  Assets  Not  Admitted 
Deposit  with  Royal  Bunk  of  Canada,  Montreal _ 992  44 


Adnutted    assets    — - - $6,940,215  ]."> 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $12,253  77 

Losses  in  process  of  adjustment,  or  in  suspense $1,744,006  19  184,001  09 

Losses    resisted    4,610  00 


Total    claims    for   losses $200,864  86 

Deduct    reinsurance    576,744  10  3,216  36 


Xet    amount   of   unpaid    losses $1,167,262  09  $197,648  50     $1,364,910  59 

Premiums  received  and  receivable  upon  fire  risks $3,583,419  87 

Unearned   premiums   on    inland   navigation   risks 11,884  01 

Unearned   premiums  on  marine   rjsks 36,437  57 


Total   unearned   premiums 3,631,741  45 

Salaries,  expenses,   accounts,   fees,  etc.,  due 40,000  OO 

K.-^tiniated    amount   hereafter   payable   for  taxe« 125,000  00 

Contingent  commissions  or  other  charges  due 75,000  00 

.All    other    liabilities ..- 1,468  54 


Total  liabilities,  except   capital $5,238,120  58 

Capital    $400,000  00 

Surplus    over    all    liabilities 1,302,094  57 


Surplus    to    policyholders.-- 1,702,094  57 


Total    -.... $6,940,215  15 

RISKS   AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums       inland  risks      Premiums 

In    force   r>"cember  31,   1930 $1,115.2.j3,2'JO  Oo   $11,4S>1,404  6:> 

Written    during    yeur.. 1,026,.')14,6S6  00       9,999.248  23     $4,075,839  00        $106,460  61 

Kxi-«»s    over   rein.-urance 420,350  31 


Totals    - $2,141,707,976  00   $21,914,003  23 

Kxpired    and    terminated 1.113,060,453  00     11,149,180  08  363,139  OO  11,884  15 


In   force   at  end   of   year $1,028,107,523  00   $10,761,823  15     $3,709,700  00  $94,576  46 

Ixduct    amount    reinsured 359,8;fr,638  00       3,767,687  95  98,780  00  2.222  90 


Net    amount   in    force- $C68,269,8!>7  00     $0,997,135  00     $3,610,920  00  $92,353  50 

Ki  capitulation  of  lire  risks  in  fore?  and  premiums  thereon—                       Risks  Premiums 

Not   more  than   one  year  to   run $303,498,933  00  $3,257,055  57 

More  than  one  ami  not   more  than  three  years 277,131,508  00  2,673,394  01 

More   than    three   years '. 63,748,.'?17  00  941,058  51 

.Xdvanc-    premiums - - 827,999  00  8,734  14 

In    force    r)»'<-eiiilM  r    31,    1!r_'l                                                                $618,206,757  00  $6,880,242  83 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Kirc             und  inluiid  Automobile 

Net     Tink*     Hrlttcn $9,423,988  00    $13,IK>1,1(HJ  (KI  $«),«1100 

Xel    preniiumit    received 1.00,524  7<)           89,(ni  75  949  ai 

Set    loMiieH    paid _ _ l.J2,901  9<»            88,!>48  (KJ  M3  35 

.Set    lont^eft    Incurred 150,578  20          102,044  77  143  35 


UNITED  STATES  BRANCH 

THE  SOUTH  BRITISH  INSURANCE  COMPANY,  LTD. 

Auckland,  New  Zealand 

(lHcorp<^»r«ted   1872.     f'oininenced    biittinemi    In    CiillfornlH    1!»21.) 

Year  endltiK  iN-ccirilM-r  31,   l!«l. 

W.   M.  NPKVKK,    Uiiit-d   Htate«   MnnaKcr   and   A(torii-y,   Sun    KrniiclNco. 

INCOME 

Klffl 
OroM  pmnluKii KKW.WW  07 

li«lurn 
l«r>lijrt  ~  Relrwiirufio-       pmniiiinii 

Vln    -..— . ...  |4,»lii  (M        fl38,W»  OU  II2,S78  7S 

Mrt    lirrtiiluuis    MrlU«n ..... ....... ...................^.i^.x...--         fKUI.riHO  .'M 
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Interest- 
On  bonds  and  dividends  on  stocks $23,374  66 

From  otlier  sources 97  40 

$23,472  ce 

Remittances  from  liome  office 617,392  71 

Total  income  ?1,497,395  11 

DISBURSEIVIENTS 

Fire 

Losses    paid    policyholders $258,539  50 

Deduct,   salvage  -.  1,336  69 

Net  losses  paid $257,202  «1 

Loss   adjustment  expenses    . 5,632  03 

Agents'   compensation,   including   brokerage 230,321  30 

Agents'   allowances  S,b78  m 

Field    supervisory   expenses 26,990  77 

Salaries   and   fees 41,.')86  97 

Rents 7,590  OO 

Furniture  and  fixtures 1,214  3S 

Maps,  including  corrections :;,63S  lO 

Inspections    and  surveys 7,699  8d 

Federal  taxes  016  t>l 

All  other  taxes,  licenses  and  fees 3,931  15 

Postage,  telegraph  and  telephone,  exchange  and  express.. 3,959  95 

Legal   expenses   269  54 

Advertising,  subscriptions,  printing  and  stationery 6,583  39 

Remittances  to  head  office 76,843  84 

Total  disbursements   $875,779  28 

Balance $821,615  83 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $790,746  45 

Deposited  in  banks  not  on  interest 50,258  28 

Deposited  in   banks   on   interest 1,807  09 

Agents'  balances,  business  subsequent  to  October  1 —21,201  19 

Agents'  balances,  business  prior  to  October  1 5  20 

Total   ledger    assets $821,615  83 

Non- Ledger  Assets 

Interest  due  on  bonds 9,9o0  90 

Market  value  of  bonds  and  stocks  over  book  value 56,323  55 

Gross   assets   $887,890  28 

Deduct  Assets  Not  Admitted 

Agents?'  balances,  business  prior  to  October  1 ij  20 

Admitted  assets  $88'(',88o  Os 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $15,354  00 

Losses  in  process  of  adjustment,  or  in  suspense 81,177  Oti 

Losses   resisted 4,000  00 

Net  amount  of  unpaid  losses _- $100,531  00 

Premiums  received  and  receivable  upon  fire  risks 737,399  62 

Unearned  premiums 405,944  87 

F.stimated  amount  hereafter  payable  for  taxes 17,000  Oo 

Unpaid    return    premiums 211  74 

F.stimated  expenses  of  investigation   and  adjustment  of  losses 2,000  00 

Total  liabilities,  except  capital $o25,687  61 

Capital  $200,000  00 

Surplus    over    all   liabilities 162,197  47 

Surplus   to  policyholders 362,197  47 

Total    .f887,88n  OS 


23—182^5—1 
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RISKS  AND   PREMIUMS 

Marine  and 
Firo  risks         Preniiums       inland  risks       Prenilunis 

Written   during   year !f<>l,955,428  (X1        $938,078  -19     $1,)73,172  00  i)i6L»,825  08 

Excess    over   reinsurance.. 135,254  87 

Totals     $94,955,428  00     $1,073,333  36 

Expired   and   terminated 32,965,433  00  369,379  24  725,855  00  23,148  35 

In  force  at  end  of  year: $01,969,995  00        $703,954  12        $847,317  00  $37,677  23 

Detliiet    amount    reinsureil ^^—  301,375  00  4,231  73 

Net   amount  in  force $61,608,(i2O  00        $699,722  39 

Recapitulation  of  fire  risks  in   force  and  preniiums  thereon—  Risks  Premiums 

Not   more  than  one  year  to  am $32,910,447  (K)  $388,200  53 

More  tlian  one  and  not  more  lliaii  three  years 23,289,424  on  250,033  5.5 

More    than    three   years 0,082,054  00  91,432  18 

Advance    premiums    144,012  00  1,733  38 

In   force  Decem»)er  31,  1921 $<!2,455,937  00        $737,399  6a 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire 

Net  risks  written — $4,62(),?>14  00 

Net    premiums    received 04,221  50 

Net    losses    paid 12,019  84 

Net  losses   incurred... 15,119  23 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Spring^eld,  Massachusetts 

(Incori»'>''iit'*<l  iHiU.    CViMinitMitr'l  l)U.-iiie.vs  in  California  1873.) 

Year  ending  r>«'cember  31,   19.1. 

A.  W.  rUMON,   President.  P.   II.   Jill  UKKTII,  Secr'tary. 

(iEOROK  W.  DORNIN,  San    Fiani-I^co.   atlniKy   lor  seivice. 

CAPITAL 

Capital   paid   up $2,500,000  00 

lAiiiiiT  assets  December  31  of  previous  year $20,5<>0,8V.)  89 

INCOME  Other  than 

Fire  fire 

Groes   premiums $15,474,399  95     $3,125,313  25 

Return 
I>eduet—  R-in.'urancc         pri'inlunm 

Fire    „ «,3:»,6-25  02      $.V»K7.8]8  12       6,320.443  74 

OthtT  than   nre .')7«,87«  6*  563,021  VJ 1.13J>,iKil  (V2 


Net  premlunw  written |9,H7,flM  21  W.9e8.411  «3  $ll,i:«.9»7  H4 

Int<-r-»t 

On  iiiortKUKe  loans ..... .  $136,117  7R 

On  )>oiidit  and  dIvidenrU  on  ftockl ._........... (Ch  2tiK  32 

From  other  souroM .Vi.Viii  M 

RMit»     -.—....-......-..... 24,000  (X) 


803.972  94 

Kr<.i/i   nil   other  nnurm .....,.-......«..—.....■.... ... aO(l(X» 

A|ferit»'   Imlarif*^  pri'vl«ii»ly  rharK<*d  off ..I 2HB  01 

Front  on  i-ale  or  maturity  of  ledger  MMtf...... ............. ................ — .  4.523  4<> 


Total  locom* „ $n,0!t2,mt  10 

Totar .'.'. — .   »«2.542.»)1  (« 

DISBURSEMENTS  Other  Ihnn 

Fire  flri« 

I  ■■■>!   paid  p<iiicjrtioUWn «7.«.>1»,.V44  ^n     O.-'iOI.I.'iO  77 

fJMlurt  Halvac^      HHtiturancn 

Mm    ....,.- »:»4,aW  91     n.it'-i.'HH  iri       2,W7,41I  «I8 

Ot»i*T  tlinti   Are n^MM  8R  2ba.OI&  M 3a».«2fl  77 

Nrt    |o«*^    paid |(i,8r«2.iaa  21/     |l,aiJI,285  00     •fl.iy«a»W2H 

lAft   a«l)u«ti/><-nt   espaoMa I22.MM  M 

Avetita'  eonp^iiiatlon,  Ifx-ludfoK  brokeraga. ........,,^,............................       t.StS.OM  78 
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Agents'    allowances    $81,919  07 

Field   supervisory   expenses 606,951  3.3 

Salaries    and    fees 791.465  97 

Rents     63..59S  84 

Furniture  and  fixtures , 7,265  94 

Maps,  including  corrections 24,224  68 

Inspections   and   surveys 296,513  24 

Federal  taxes  171,266  52 

All  other  taxes,  licenses  and  fees 396.680  60 

Postage,  telegraph  and  telephone,  exchange  and  express 36,556  52 

Legal  expenses,  excluding  legal  expenses  oni  losses 3,653  .54 

Advertising,  subscriptions,  printing  and  stationery 167,971  61 

Agents'  balanc&s  charged  off 3,751  49 

Miscellaneous   15.198  26 

Real   estate  expenses 11,6.)1  03 

Paid  stockliolders  for  interest  or  dividends 4()0,(XKi  00 

Loss  on  sale  or  maturity  of  le<lger  assets 3,825  Oo 

Decrease,  hy  adjustment,  in  Ijook  value  of  le<lger  assets 785  90 

Total   dis))urseinents .$12,122,606  14 

Balance    .. if2n,4i9.:)94  94 

LEDGER  ASSETS 

Book  value  of  real  estate .$.3.35,000  00 

Mortgage  loans  on  real  estate 2,610,270  00 

Book  value  of  bonds  and  stocks 13,196.241  10 

Cash  in  office 2.(XX)  00 

Deposited  in  banks  not  on  interest 213,188  73 

Depositeil  in  banks  on  interest 2,1.36,310  38 

Agents'   balances,   business   subsequent  to   October  1 1.824,329  94 

Agents'  balances,  business  prior  to  October  1 102,254  79 

Total  ledger   assets $20,419,594  94 

Non-Ledger  Assets 
Interest  due— 

On  mortgages   $68,927  44 

On  bonds --         111,001  14 

179,928  .58 

Reinsurance  due  on  paid  losses 22.3,492  99 

Gross    assets $20,823,016  .51 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $102,254  79 

Book  value  of  bonds  and  stocks  over  market  value 3.36,.5n  60 

438,766  39 

Admitted    assets $20,S84.250  12 

LIABILITIES  Otherthan 

Fire  fire 

Losses  adjusted  and  unpaid,  due  and  notj  due $.388,683  01  $40,188  60 

Losses  in  process  of  adjustment,  or  in  suspense 1,400,028  .5.5  445  210  62 

Losses  resisted    50,285  89  17,475  00 

Total  claims   for  losses $1,838,997  45        $502,874  31 

Deduct  reinsurance  451,180  99  71,479  60 

Net   amount    of   unpaid   losses $1,387,816  46        $431,394  71  $1,819,211  17 

Premiums  received  and  receivable  upon  fire  risks $5,870,252  09 

Unearned  premiums  on  other  than  fire 956,967  .55 

Unearned  premiums  prior  to  January  1,  1921,  on  all  risks 4,051,708  05 

Total  unearned   premiums , 10,878,927  69 

Dividends  declared  and  unpaid 200,000  00 

Salaries,  expenses,   accounts,   fees,  etc.,  due 50,000  00 

Estimated  amoimt  hereafter  payable  for  taxes .300,000  00 

Contingent  commissions  or  other  charges  due 40,000  OO 

Estimated  expenses  of  investigation  and  adjustment  of  losses 35.000  00 

Total  liabilities,  except  capital $13,323,138  86 

Oai>itaI    .$2,.500,000  00 

Surplus  over  all  liabilities 4, .561.111  26 

Surplus  to  policyholders 7,001,111  26 

Total $20,.384,2.50  12 
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RISKS  AND   PREMIUMS 

Fire  risks  Premiiiins 

In    force   December   31,    1920 $2,624,459,587  00  !i(24,8Sl,082  iW 

Written    during    year .- 1,917,651.937  00  16,732,713  r>6 

Excess  over  reinsurance 


Marine  and 
inhuKl  risks 
$71,337,107  00 
84.'),lfi6,489  no 
916,n03,593  00 


l\)tals     — $4,542,lll,52t  00 

Expired  and  terminated 1,862,916,909  00 


$41,613,796  55     $764,186,068  00 
17,705,870  25       152,317,52S  00 


In   force  at  end  of  year $2,679,194,61.>  OO 

Deduct    amount    reinsured 660,764,554  00 


$23,907,926  30 
4,944,170  20 


$4,754,416  00 
147,563,112  00 


Net  amount  in  force $2,018,430,(»61  00       $18,963,756  10 


Premiums 

$1,155,072  73 

1,866,999  64 


$.3,022,072  37 
891.7r)3  r^H 


$2,130,318  79 
21,061  61 


$2,109,217  18 


Recapitulation  of  Are  risks  in  force  and  premiums  thereon—                         Risks  Proiuiums 

Not  more  than  one  year  to  run $.'V42,088.!I04  (K)  $4,774,856  83 

More  than  one  and  not  more  than  three  years. l,06r),:«>2,S')3  oo  i),4r)7.615  08 

More  than  three  years — 409,291,751  on  4.706,811  7o 

Advance    premiums I,(i86,(i00  00  24,472  49 

In  force  December  31,  1921. $2,018,43;>,o6l  00  $l8,!Ki3,7.')(i  1(» 


BUSINESS   IN   CALIFORNIA    DURING   1921 

Marine  and 

Fire              inland  Automobile 

Net  risks  written * $:)4, 4.16,933  (m)       $111,495  oo  $4;J9,(«H  (M) 

Net  premiums  receive*! 493,!X):5  .')4          — l,2(«t  6'.  15,791  42 

Net  losses  paid --          231,598  73 3,. 502  98 

Net  losses  incurred „ 236,802  83 4.127  liH 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY 
St.  Paul,  Minn. 

(Incorporate*!   18f>5.    Commenced   business   in   California   1872.) 

Year  ending  December  SI.  1921. 

K.  K.   BIGKUJW,  Pre«ldeiit.  A.  \V.  PKHRY,  .Secretary. 

IJKNJAMIN   (iOODWIN,    San    Fraiui.sco,    iittoniey    for   service. 

CAPITAL 

Capital   paid   up |2,000,000  00 

I.-dgT  tuit^tH  ixx-eniUT  31  of  previous  year $20,470,080  39 


INCOME  Marino 

Fire  and  inland 

<JroM     pr»mluni«     - $11,258,292  6t      $4,850,063  44 

Kctiirn 
I)«liict—  Reinxurance      premluiiiH 

Ptrt    11,589,340  «7     11,982,699  87       3,422.039  M 

Marine    and    Inland 1,138,672  S3         609,421  61 2,048,094  24 


N^-t   preiiiluiuii  written $7,83<1,2.52  70 


I(lt<Tl-lit  — 

On   iiiortiraKe  loan* 

On    <-(>lliit<TBl    loaim 

On  iMjiid*  and  dlvidefiila  on  atocka.. 

Froin    other    aourcfw....... ....... 

Bent* 


f.  _.. ...-.___.......-. 

^  and   mapa ... .. 

» •■  ilaWe 

lJorf<)W«-<J    i.'iijiy 

I'roflt  on  aaiif  or  roaturftT  u(  lodrsr  aaaaU. ......... 


Total    loeoina    ........ 

Total    


I,fi»7,96!»  a)    $111,01 1, "•• 


^  |158,8M  80 

9,172  20 

(i9;{,(i:i7  :«) 

34.94;»  47 

.. 38,490  W 


(«.5,1(K»  87 

780  UO 

M,744  24 

4,201  ri9 

]no,iNio  no 

10,&74  (\H 


IU.MMWM 
|tt,l05,aM  01 


FIRE    AND    FIRE    AND    MARINE.  357 

DISBURSEMENTS  Marine 

Pire  and  inland 

Losses  paid  polieyliolders — ^5,730,975  97     $4,722,332  68 

Deduct—  Salvage         Reinsurance 

Fire    $33,789  98     $1,039,166  46       1,07^,956  44 

Marine    and    inland 266,054  42       1,798,130  99 2,061,185  41 


Net  losses  paid - $4,638,019  53     $2,658,147  27  $7,316,1(JG  80 

Loss  adjustment  expenses 192,134  93 

Agents'  compensation,  including  brol^erage 2,531,586  9h 

Agents'   allowances  132,686  67 

Field    supervisory    expenses 242,912  04 

Salaries   and   fees 348,890  Ob 

Expense   on    investment 21,625  W 

Rents    41,350  86 

Ftirniture    and    fixtures . 9,063  19 

Maps,    including    corrections 10,165  17 

Inspections  and  surveys 208,134  92 

Federal  taxes  = 147,780  00 

All  other  taxes,  licenses  and  fees i 430,083  72 

Postage,  telegraph  and  telephone,  exchange  and  express 35,443  40 

Legal   expenses    11,860  92 

Advertising,  subscriptions,  printing  and  stationery.. 113,483  3t 

Agents'  balances  charged  off 627  81 

Miscellaneous    "in,44»  49 

Real   estate  expenses 19,229  98 

Paid  stockholders  for  int-erest  or  dividends 400,000  (*) 

Loss  on  sale  or  maturity  of  ledger  assets 13,379  18 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets.. •....  13,545  00 

Borrowed    money    repaid 150,000  00 

Interest  on   borrowed  money 1,075  00 


Total   disbursements $12,410,675  46 

Balance    $19,894,987  15 

LEDGER   ASSETS 

Book  value  of  real  estate $434,762  87 

Mortgage  loans  on  real  estate 2,641,835  22 

Book  value  of  bonds   and  stocks 13,621,3:^7  48 

Cash    in    office 50,818  2r> 

Deposited  in  Ijanks  not  on  interest 12,857  05 

Deposited  in  banks  on  interest.... 1,229,906  87 

Agents'  balances,  business  subsequent  to  October  1 1,431,760  53 

Agents'  balances,  business  prior  to  October  1 65,558  82 

Bills  receivable,  taken  for  marine  and  inland  risks 55,662  !i9 

Bills  receivable,  taken  for  fire  risks 184,436  36 

Due  from  reinsurance  companies  on  losses  paid 61,608  95 

Furniture    and    fixtures 39,157  60 

Maps   Bl,0S3  15 

Federal   tax   refundable 4,201  59 


Total  ledger  assets. - - - — -   $19,894,987  i6 

Non-Ledger  Assets 
Interest  due — 

On    mortgages    $50,745  47 

On  bonds  111,991  25 

162.736  72 


Gross  assets  . - $20,057,723  S 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures   and  maps $100,240  84 

Agents'  balances,  business  prior  to  October  1 . 65,558  82 

Bills   receivable,   past  due,   for  risks 49,453  24 

Loans   on  personal   security 2,000  00 

Mortgages,  other  than  first 2,400  00 

Deposits    in    private   banks -  13,282  08 

Book  value  of  bonds  and  stocks  over  market  value... —  197,935  62 

Due  from  unadmitted   reinsuring  companies 4,776  65 

Due   from   reinsuring   companies,   collection    doubtful ^  11,695  02 


447,342  27 


Admitted   assets  $19,610,381  61 


358  REPORT   OF    INSURANCE    COMMISSIONER. 

LIABILITIES  Marine 

Fire  and  Inland 

Losses  adjusted  and  unpaid,  due  and  not  due $267,960  80  $86,002  95 

Losses  in  process  of  adjustment,  or  in  suspense 7t>6,300  89  947,661  35 

Losses   resisted   -- 47,280  00  74,293  50 


Total  claims  for  losses - $1,021^1  69     $1,106,957  80 

Deduct  reinsurance  197,667  29         278,717  14 


Net  amount  of  unpaid  losses -        $823,874  40        $828,240  60     $1,652,115  (Jo 

Premiums  received  and  receivable  upon  fire  risks $6,402,734  40 

Unearned  "premiums,  otlier  than  fire 2,152,854  07 

Unearned  premiums,  all  risks - 3,202,226  60 


Total    unearned    premiums 8,595,372  3!) 

Salaries,  expenses,  accounts,  ftcs,  etc.,  due. 5,000  00 

Estimattd  amount  hereafter  payahlt    for  taxes -.  290,000  no 

Contingent  commissions  or  other  charges  due.. . 67,500  00 

•Special   reserve   ,.- 603,583  50" 


Total    liabilities,    except    capital $11,226,572  07 

Capital    $2,000,000  00 

Surphis   over  all  liabilities .- - 6,383,808  61 


Surplus    to    policyholders — 8,383,808  G4 


Total    - - - - $lt» ,610,381  01 

Special  reserve  fund  held  under  Minnesota  law,  $1,000,000.00. 

RISKS   AND    PREMIUMS 

Marine  and 
Fire  risks  Premiums        inland  risks       Premiums 

In   force  December  31,  1920 $1,804,767,304  00   $17,400,:?r5  07     $167,454,754  00     $2,039,662  70 

Written    during    year 1,134,767.841  00     11,258,292  64    l,3e4,038,428  00       4.858.063  44 

Excess    over   reinsurance 5,623  95 


Totals      $2,93fl.';3.5.-235  00   $28,664,291  06  $1,531,493,182  Ofl     $6,805,726  14 

Expired  and   terminated 1.146.778,057  00     11,502,067  30    1,376,367,619  00       5,171,842  15 


In   force  at  end   of   year $1,792,757,178  Oil   $17,162,224  36     $1.55,125,563  00     $1,723,883  99 

Deduct     amount     reinsured 259.326,379  00       2,048,625  93  2,608.410  00  .59.576  40 


Net   amount    in    force $1.5.33.430.799  00   $15,113.098  43  $152,517,153  00  $1,6';4..307  'i9 

B'-capitiilation   of  fire  risks  In  force  and  premiums  thereon—  Risks  Preiiiiuius 

Not   more  than  one  year  to  run -- $:«!).(i.-)6.155  no  $3,761,916  46 

More  than  f»ni'  and  not  more  than  three  years a5.!,276,8(i3  on  7,775,.V.»7  'i9 

More    than    thrcfl    years 290,497.35.'i  Ofl  3,,576,(r7S  02 

Advance   premiums   _ - 420  00  5  70 


In   force  Dwemtjer  31.  1921 ..$1,533,430,799  no  «i5,ii;<,ri<)8  43 

BUSINESS   IN   CALIFORNIA   DURING  1921 

.Murine 

Fire              iiikI  IiiIiiihI  Aiiloiiiobllr 

.\>(    rihkf    wrltt.'ii -.    $22.77ri,67r.  no    ^r.'.ft.'.O.ll'.MHi  $.^.7,74K  974  nii 

Net   prpiiiiiiiiiM  rovlrtH ;{:15,242  :«>          60.685  ni  2iM,«67  07 

Xrt    lonWH   paiii 1(18.664  m            54,621  86  207.951   /6 

.V-f    lo^*e^   Incurre*! ]71.4<ty  07            39.127  (iO  .  220.!»75  88 


STANDARD  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(IncorpfiratMl  ions,    rommenrwl  bnnlneim  In  Callfomlii   1010.) 

Yrar  cndlni,'   IHTeinber   SI.   11»21. 

M    L.   HKWKM.  PmMoni  H    ANTHONY,  Herretary. 

MAriKII   A   McLKN'NAN,  Hnn   FrancUco.  attonieyK   for  h<tvIcc. 

CAPITAL 

rapltal   paid    ui>    „ IBOO.OOO  00 

I^gar  MaaU  I>N»-rn»»er  SI   of  prerloua   yi-«r    ^ %],M3Mt  81 


FIRE   AND    FIRE   AND    MARINE.  35'J 

INCOME 

Fire 
Gross    premiums    $1,219,390  68 

Return 
Deduct—  Reinsurance       premiums 

Fire    $268,364  53        $223,237  99  491,602  52 


Net   premiums    written $727,788  16 

iterest— 

On  bonds  and  dividends  on  stocks $64,965  11 

From    other    sources 1,075  21 

66,040  32 


Agents'  balances   iinviously  charged   off__ 42  86 


Total    income    $793,871  34 


Total    $2,457,726  15 

DISBURSEMENTS 

Fire 
Losses   paid    policyholders $564,655  10 

Deduct—  Salvage         Reinsurance 

Fire    $4,939  43        $182,735  75  187,675  18 


Net    losses    paid $376,979  92 

Agents'    compensation,    including    brokerage 166,181  50 

Field    supervisory   expenses 1 51,555  19 

Salaries    and    fee-s 60,485  36 

Rent* 5,045  08 

Furniture    and    fixtures 505  25 

Maps,     including    corrections 2,543  61 

Iusi)ections   and   sun^eys 22,877  60 

Federal    taxes    14,059  17 

All   other  tax^»s,  licenses   and   fees 29,689  34 

Postage,   telegraph   ond   telephone,   exchange  and   express 5,711  04 

Adverti?:ing,    subscriptions,   printing    and   stationery ^ 10,285  73 

Investment  expenses   .  629  50 

Stockholders'   tax  paid   by  company 6,000  00 

Paid  stockholders   for   interest  or  dividends 40,000  OO 

Loss  on  sale  or  maturity  of  ledger  assets 119  76 


Total    disbursements    -_ $801,558  51 


,     Balance   $1,656,167  64 

LEDGER   ASSETS 

Book  value   of   bonds   and  stocks $1,421,529  46 

Cash    in    office 251  69 

Deposited   in   banks  on   interest 74,517  30 

Agents'  balances,  business  subsequent   to   October  1 1.59i;659  32 

Agents'   balances,   business  prior  to  October  1 209  87 


Total   ledger    assets $1,656,167  64 

Non- Ledger  Assets 

Interest  <iue  on  bonds 17, .559  23 

Oth^r    non-ledger    assets - --  10,000  00 


Gross    assets    $1,683,726  87 

Deduct  Assets   Not  Admitted 

Furniture,    fixtures   and   safes $10,000  00 

Agents'   l)alances,   business  prior  to   October  1 209  87 

Book  value  of  bonds  and  stocks  over  market  value 34,784  96 

44,994  83 


Admitted    assets    --     $1,638,732  04 


360  REPORT   OF    INSURANCE    COMMISSIONER. 

LIABILITIES 

Fire 

Losses  ill  process  of  adjustment,  or  in  suspens^e $85,736  74 

Losses    resisted    4,823  75 

Total    claims    for   losses $105,352  63 

Deduct    reinsurance    24,625  06 

Net   amount   of  unpaid   losses -.  $80,727  57 

Premiums   received    and   receivable   upon   fire   risks 632,619  9i 

Salaries,    expenses,    accounts,    fees    .etc.,   due 1,526  72 

Estimated   amoimt    hereafter   payable   for    taxes 15,000  00 

Total    liabilities,    except    capital $731,922  23 

Capital    $500,000  00 

Surplus    over    all    liabilities 406,809  81 

Sundus    to    policyhoMers 906,809  81 

Total $1,638,732  04 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In    force   December   31,    1920. $220,803,448  00  $1,834,520  12 

Written    during    year 143,514,174  00  1,219,390  68 

Totals    -- -- $364,317,6-22  00  $3,053,910  80 

Kxpired    and    terminated 152,111,113  00  1,303,64198 

In   force   at   end   of   year $212,206,509  00  $1,750,265  82 

Deduct    amount    reinsured 71,869,812  00  535,688  15 

Net    amount    in    force.. .- $140,336,697  00  $1,214,580  67 

Bicapitulation  of  lire  risks  in  forc°  and  premiums  thereon—                       Risks  Premiums 

Not   more  than   one   year  to   run.... - $41,333,905  00  $387,on  78 

More  than  one  and  not  more  than   thre«  years 75,096,525  00  .544,603  26 

Mor-   than    three   years 23,906,267  00  282,905  63 

In   fore-  r>eceniber  31,   1921 -- $140,3.36,697  00  $1,214.580  67 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Plre 

Net    ricks    written $3,278,900  00 

Net    premiums    received i. — 37,210  80 

Net    !os<*es    paid .. 18.714  28 

Net    losses    incurrecj 18,878  53 


UNITED  STATES  BRANCH 

STANDARD  MARINE  INSURANCE  COMPANY 

Liverpool,  England 

(Iricorporat<><l  1471.     Cummcni-cd  bii.s|ne*H  in  Califomhi  \HTi.) 

Year  ending  I)«ceiidKT  31.  nr21. 

W,  .1.  HOHKirrS,  I'liltcl  Stiitch  manaK'T. 

.1.  D.  SPRKCKKI-S  tk  (VJMPAXY,  San  FniiiclfCd.  nttc.nievj-  f«r  hcrvlrc 

CAPITAL 

Drp«i»U    rupltal 1200.000  (tt 

I^Ikt  m^»H»  December  SI  of  prevloun  year «3,242.I.'i6  03 

INCOME  Murine 

and  Inland 
Oro*»    preiiiiuifM ...^^.....^^..M.....,^......... t^i.UV.'i.MTTi  ."il 

Return 
\t-4itut  Ri>ln»iiranre       premlniiiK 

M«rinr    and    Inland ♦1.7«2,H.'i.'J  fl«         <C«17,44<M*        2.12U.2W  (W 


Nrt    prrmlnina    written „.«,....„^.-.— ....— »I.M4.'i,.'i78  8.1 

Int«T<^' 

'•  I.  on  .UM-kf »117J52I  »7 

_ 15.a'17  03 

h.  rtur*  Ut  VniitA  fiUtm  \tfoeh l.70u.UJl  («* 

Total    .«^..— ..^ ~^....^..i~.......~ $a,mHjmm  is 


FIRE    AND    P^IRE    AND    MARINE.  361 

DISBURSEMENTS  Marine 

and  inland 
Losses    paid    policyholders $3,008,350  20 

Deduct—  Salvage       Reinsurance 

Marine   and   inland $540,48;^  14     ifl,5ol,393  01       2,091,876  15 

Net   losses  paid !f!!)lC,474  10 

Loss   adjustment  expenses 9,897  00 

Agents'    allowances -^0,267  05 

Field    supervisory   expenses 1,751  10 

Salaries   and   fees 3,125  00 

Rents    100  00 

Inspections   and  surveys 22,881  55 

Federal   taxes 72,535  64 

All  otlier  taxes,  licenses  and  fees 89,339  55 

Postage,  telegraph  and  telephone,  exchange  and  express 780  37 

Legal    expenses 560  99 

Advertising,  subscriptions,  printing  and  stationery 1,183  25 

Miscellaneous    40  50 

Remittance  to  home  office  by  United  States  branch 2.210.490  78 

Agents'  balances  charged  off 2  563  61 

Bonds   2.263  73 


Total   disbursements $3,614,254  24 


Balance .$3,316,800  52 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $2,530,304  .")7 

Deposited  in  banks  on  interest 139,126  09 

Agents'  balances,  business  subseciuent  to  October  1 609.,577,9'i 

Agents'  balances,  business  prior  to  October  1 37,791  90 

Total  ledger  assets $3,316,800  52 

Non- Ledger  Assets 

Interest  due  on  bonds — - 37,925  93 

Due  from  reinsuring  companies  on  losses  paid 176,523  54 

Gross    assets $3,531,249  99 

Deduct  Assets   Not  Admitted 

Agents'  balances,  representing  business  written  prior  to  October  1 $37,791  90 

Book  value  of  bonds  and  stocks  over  market  value 147,444  57 

185.2.36  47 


LIABILITIES  Marino 

and  inland 

TjOSs?s  adjusted  and  unpaid,  due  and  not  due $.'iO,o;)0  00 

Losses  in  process  of  adjustment,  or  in  suspense 2,035,522  00 

Losses  resisted  -- 124,S55  00 


Total  claim  for  losses $2,209,877  00 

Deduct  reinsurance  1,028,003  00 

Net  fimount  of  unpaid  losses $l.lS(i,ii74  oo 

Unearned  premiums  on  marine  risks •j;f'i.2<VT  sc 

Estimated  amount  hereafter  payable  for  taxes l{i(i,0(io  (Xi 

Contingent  commissions  or  other  charges  due .35,0(10  rio 


Total   liabilities,   except   capital $1,561,241  86 

Hajntal    $200,000  OO 

!-urplus  over  all  liabilities 1.584,771  66 

Surplus  to  policyholders 1,784,771  66 


Total $3„346,fll3  52 

RISKS  AND   PREMIUMS  Marine  and 

inland  risks  Premiums 

Excess  over  reinsurance -  $.565,300,6.39  00  $3,481,580  61 

Expired   and   terminated 526,6>7,506  00  3.175.482  38 


In  force  at  end  of  year $38,643.13",  00  $316.098  23 

Defluct  amount  reinsured 16,358,051  00  109,421  04 

Not   amount   in    force $22,285,082  00  $196,677  19 

BUSINESS   IN    CALIFORNIA   DURING   1921  Marine  and 

inland 

Net  risks  written $28.947,7.32  00 

Net  premiums  received 131. .386  92 

Net  losses  paid 142,.361  15 

Net  losses  incurred 5,092  39 


3(32  REPORT    OF    INSURANCE    COMMISSIONER. 

STAR  INSURANCE  COMPANY  OF  AMERICA 
New  York.  New  York 

(Ineori>orat<d   1896.    Commenced  business  in  California   1915.) 

Year  ending  December  31,  1921. 

THOS.   H.  ANDERSON.  President.  ROBT.  H.  AVILLIAMS,  Secretary. 

C.  E.  ALLAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up $500,000  00 

Ledger  assets  December  31  of  previous  year $3,239,016  59 

INCOME  Marine 

Fire  and  inland 

Gross   premiums    $3,887,r)8-2  81        $73l,3'72  08 

Return 
Deduct—  Reinsurance       premiums 

Fire    $1,375,228  62        $149,691  33       2,524,919  95 

Marine    and    inland 92,420  46  207,969  69 300,390  15 

Net    premiums    written $6,362,662  S6        $330,tt81  93    $1,793,644  79 

Ir.teres-t— 

(>n  bonds  and  dividends  on  stocks $113,806  76 

From   other   sources 6,825  16 

120,631  92 

Profit  on  sale  of  bonds —  3,664  55 


Total    income - $1,917,941  26 


Total -     $5,156,957  85 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   j.aid    policyholders $1,827,205  12  $530,175  S5 

iH^Um—  Salvage  Reinsurance 

Fire    $16,797  52        $985,003  66       1,001,80118 

Marine  and   inland 12,2.58  26          116,230  99 128,489  2.-> 


Net    losses    paid $825,403  94        $401,686  00  $1,227,090  54 

Lo!«o    adjustment    oxi>enses.. - -— 3,'),398  65 

Agents'  compensation,   including   brokerage 394.313  32 

.\gents'  allowances .- 4,109  65 

Field   supervisory    expeniies 6.'i,ll2  51 

Salaries   and   fe<-s _ _ l.'io.oeo  48 

Rents _ _ 16,:«1  .50 

Furniture    and    fixtures _ —  9,805  m 

Maps,    including   corrections - - - 2,663  (>7 

InsiK^-tlons   and   surveyfi .55,479  8!) 

F'-d.-ral  taxes - 21.005  39 

All   other   laxei'.   licenses   and    let* 68,.'')67  98 

Pijutag",  telrgraph  and  telephone,  exchange  and  expresB 8,626  XI 

I.«itJ|   ^•xp<'^l^<K    -- 3,112  88 

Arlvrrtlslng.    cubHcrlptions,    printing   and   stationery — _ 32,02;<  42 

.\K«'nt>i'    balances   charged   off 3,176  98 

MlM-.IIan<-ouN ; 408  Xi 

Paid  oKKkholdiTH   for  Interest  or  dlvldendu _ _ 50.000  00 

I  one  on  salt?  or  maturity  of   |e«lger  assets _ 14,790  63 

JtecTfnpe.  by  adjimtnient.  In  txHik  value  of  ledger  asieta - 946  Ofl 

Total  dUbun«einefitH    ^ ... ..,— . $2,164,573^1 

nalan.-.-                                                           $2,I)II2..<W4  ."12 

LEDGER  ASSETS 

tUmk  valuf  of  twDfla  ■nd  atocka ~ — $2,410,227  45 

«'B»h    In    ».«(»•<•           _ „ ...^ 24,417  57 

!>•!                              I      not   on   Intenwt _ „ 13,918  64 

I*                                    .,11    Int^r.sl -. 2o;i.flH0  52 

A.                                :.!r..-..  «iibM<inrnt  to  Octobw  1 ^ -/.nLrm  51 

,\.                                        -.  prior  to  fk-U>titr  1 ~ ~ ««.»<«  42 

I'.                                                    rlKlw             ._     .    ^ 5912,'^. 

I<.                                             ..II    paUt    IO.M* 47,7W!  90 

Total    kflgiY    »>><ti.                                                                -.  12,002,884  83 
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Non-Ledger  Assets 
Interest  liue— 

On    bonds;    $19,302  88 

On  bank  dqiosits 558  52 

$1!»,M>1  40 

Amount  recoverable  on  war  iireniiuni  tax 1^041  13 

Gross  assets $3,013,286  8^ 

Deduct  Assets  Not  Admitted 

Agents'  balanc*s,   l)iisines.s  prior  to   October  1 $23,966  42 

Bills  receivable,   jiast   rliie,   for  risks 179  jo 

Kxcess  of  bills  receivable,  not  past  due,  over  unearned  premiums 118  25 

I'.ook  value  of  bonds   and  stocks  over  niarkPt  value 23,027  45 

Reinsurance  recoverable  from  unauthorized  companies  on  losses  paid  4,928  15 

52,219  37 

Admitted    assets    $2,961,067  48 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $75,216  07  $8,820  00 

Losses  in  process  of  adjustment,  or  in  suspense 351,390  75  154,627  OO 

Incurred   brt   not   reported 54,836  09  20,250  00 

Losses  resisted   43,006  00  2,4,50  00 

Total  claims   for  losses $524,438  91        $136,147  00 

Deduct    reinsurance    278,091  78  6,723  00 

Net   amount    of   unpaid   losses $246,347  13        $129,424  00        $;575,771  13 

Premiums  received  and  rec:ivable  upon  tire  risks $1,245,941  75 

Unearned  premiums  on  inland  navigation  risks 213,384  91 

Total    unearned    premiums $1,459,326  60 

Salaries,  expenses,   Recounts,  fees,  etc.,  due 4,200  23 

Estimated  amount  hereafter  payable  for  taxes 64,024  84 

Conting-ent  commissions   or  other  charges   due 10^876  57 

Estimated  expuises   for  adjustment   of  unpaid   losses 11,255  72 

Total   liabilities,   except   capital $1,925,455  15 

Capital    $500,000  OO 

Suridus   over    all    liabilities 535,612  33 

Surplus    to    policyholders 1,035,612  33 

Total    $2,961,067  48 

RISKS  AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums       inland  risks       Prenu'ums 

In    force   December  31,    1920__ $448,877, a54  00     $4,503,147  72  $1,800  f  10  $177  62 

Written    during    year 441,494,323  OO       3,889,899  13    351,412,606  OO  729,055  76 

I'^xcesa   over   reinsurance.. 55,953  06 

Totals    $800,371,677  00     $8,449,000  81  $351,414,4<16  00        $729,233  38 

Expire^l    and    terminated 397,203,526  00       .3,985,430  08  332,962,308  m         342.707  64 


In    force   at  end  of   year $493,168,151  00     .$4,4SJ,.570  73   .$18,452,096  00        $386,525  74 

Diduet    amount    reinsured 220,718,532  00       2,053,629  46       2,554,965  OO  49,157  99 


Net   amount    in   force $272,449,619  00     $2,409,94127  $15,897,133  00  $.3,37,367  75 

Recapitulation  of  lire  risks  in  force  and  premiums  thereon—  Risk?  Premiums 

Not   more  than  one  year  to  nm $86,387,416  00  $402,610  11 

More  than  one  and  not  more  than  three  years 136,302,653  00  620,089  37 

More  than   tliree  years 3.3,669.479  00  22r».a34  54 

Advance    prenn'ums    336,1.39  00  3,207  73 


In    force   Decoml)er   31,    1921 $256,695,687  00  $1,245,94175 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Net    risks    written $3,875,262  Oi 

Net   premiums    received 52,607  Ob 

Net    losses    paid 29'705  37 

Net    losses    incurred 37,204  34 
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UNITED  STATES  BRANCH 
THE  STATE  ASSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Incorporated   li>91.    Coninienc-ed   business  in   California  1898.) 

Year  ending  December  31,  1921. 

J.  H.  VREEI.AND,  United  States  Manager. 

H.  W.  FORE.S,  San  Francisco,  attorney  for  service. 

CAPITAL 
Deposit  capital   $200,000  00 

Ledger  assets  I>eceinber  31  of  previous  year -..     $1,239,853  4'J 

INCOME 

Fire 
Gross   preiniuius   $901,728  00 

Return 
Deduct—  Reinmiranec      preinlinns 

Fire $355,5J8  73        $201,983  78  557,532  51 


Net    preniiuni.«    written - -- $344,195  49        $*i'>,4(i7  oi 

Interest — 

On  t)onds  and  dividends  on  stocks $48,083  44 

From  other  sources.— — -- ^-.  837  45 

Rents     531  75 

49,452  04 


Reiasurance  recoverable  paid  in  advance.. 698  00 

Remittance  from  home  office  to  United  States  branch 6,815  59 

Profit  on  sale  or  maturity  of  ledger  assets 2,534  43 


Total    income $428,968  20 


Total    - $1,668,821  69 

DISBURSEMENTS 

Fire 
Losses    paid    policyholders -. $409,861  75 

Dediift—  Salvage         Reinsurance 

Fire $.'5, 199  96        $243,230  15  246.430  11 


Net    Ifjcspji   paid $163,4.31  64  $|(i:>,522  98 

lji)ht<    adjutitinent •  f^penses 4,475  61 

.XBeiiti"'  compensation.  Including  brokerage 9k,987  19 

.AgentH"   allowances  .. 1,361  87 

Fi^ld    HU|»ervlsory    expenses... 5,72H  7.1 

RalarlcM   ami   fees „ 20,193  65 

Rentx     8;{5  42 

Furniture  and   flxture* ™ 311  21 

Map.-^,    IncluilInK   corrections - 71  40 

Incpwlioiix    ami   Hurveyc . . 9,(109  20 

K«l«Tal    taxf'H 7,605  57 

.\ll  oth'-r  taxetf,   liceni^ett   and   fees . 16,407  20 

I'oftBKe,  t)-l<'i;raph  and  telephone,  exchange  and  expreM... 694  41 

LeKiiI    ••xiK'fii'eH    - . 2.'>()  (H) 

.\d\<rtli.|nK.   ^ulM■(•rlptlrlnH,   printing   and  stationery 4,136  71 

AKcnl/-'    ImlancK  charged  off . .. ....  29  BY 

H<-u)lttBn<f  to  home  office  by  United  States  branch 52.331  60 

Real  eiicate  ex|tnu«a ..-...,. 255  W 


Total    dbtburaomaoU $302,811  41 

Halanc , 11,276.010  28 

LEDGER   ASSETS 

Bix.l-   ■:                                            ,.t<Mk« ^I,108,06<  8<1 

D^I                                              i.-ri-»t- (ll,?.^  82 

Av>    •                        HutMi«r]uent  to  October  1 »7.f>22  «l 

Ag»Tn>    r»i.  ■  ...    ffiu-iiKfH  prior  to  October  1— ~.. —..—...... _„.............  e,ii8  86 

K<-ln«uranc    .|.i<-  on  paid  lootte* ......... .....—. ~.  B<l  48 


Total  liMJif'-r  aniieta •1,276,010  2R 
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Non- Ledger  Assets 


Interest  due  on   bonds 


$12,441  05 

Gross    assets    $1,288,451  33 


Deduct  Assets  Not  Admitted 


Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value. 
Reinsurance  due  on   paid  losses 


$9,113  56 

33,958  86 

57 


43,072  9.> 


Admitted  assets  — $1,245,378  34 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  prooess  of  adjustment,  oi-  in  suspense- 
Losses  resisted 


Total    claims    for  losses. 
Deduct  reinsurance  


Fire 

$19,128  28 

(;4,008  97 

1,470  00 

$84,607  25 
43,188  75 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  Are  risks 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Kstimated  amount  hereafter  payable  for  taxes 

Contingent  conmiissions  or  other  charges  due 

Kstimated  expenses  of  investigation  and  adjustment  of  losses- 
Reinsurance  recoverable  paid  in  advance 

Total    liabilities,    except    capital 

Capital    

Surplus  over  all  liabilities 


$41,418  50 


$43,739  70 

400.289  32 

15,000  OU 

12,000  00 

500  00 

1,137  23 

698  00 


$200,000  00 
572,014  09 


$473,364  25 


Surplus  to  policyholders- 


772,014  09 


Total - . $1,245,378  .34 


RISKS  AND   PREMIUMS 

Fire  risks        Premiums 

In    force   December   31,    1920 $146,113,573  00     $1,356,599  50 

Written   during  year 110,396,881  00  924,604  70 


Marine  and 
inland  risks 

$6,394,938  00 


Totals     -- $25(i,.510,4r>l  00     $2,28fl,2<;4  20 

Kxpired   and   terminated 109,035,354  00         979,112  82 


2,955,549  00 


ii'remiums 
$6:^,331  57 

23,981  01 


In  force  at  end  of  year $147,475,100  00     $1,302,151  38 

Deduct    amount    reinsured --     59,274,678  00  576,161  83 


$3,439,449  00 
1,551,607  00 


$39,350  56 
12,320  43 


Net    amount   in    force $88,200,422  00        $725,989  55     $1,887,842  00         $27,030  13 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon— 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than   three  years 


Bisks 

$24,227,008  00 

50,110,352  00 

13,863,062  GO 


Premiums 
$192,999  43 
379,197  96 
153,792  16 


In  force  Dwember  31,  1921— $88,200,422  00        $725,989  55 


BUSINESS    IN    CALIFORNIA    DURING    1921 


Fire 


Net  rLsks  written $2,301,813  00 

Net  premiums  received 30,889  45 

Net     losses     paid 9,200  80 

Net  losses  incurred 11,923  92 


.Automobile 

$6,200  00 

42  76 

—295  87 

—295  87 
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STERLING  FIRE  INSURANCE  COMPANY 
Indianapolis,  Indiana 

(Incoriiorated  1911.    Commenced  business  in  Califoniia  ^9V^.) 

Year  ending  December  31,  1921. 

EDWARD  D.  EV.\NS,  President.  OSCAR  L.  ROSS,  Secittiiry. 

DIXWELL  HEWITr,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up. - $8rHMHKi  m 

Ledger  assets  DereinlK»r  31   of  previous  year :ii-2,4(ir),2iM  fiS 

INCOIVIE  Otlierthan 

Fire  fire 

Gross  premiums  — !|;2,bM-2.!K«i  M       $3<»2,(i|(>  u.^ 

Return 
Deiluet—  Reinsurance       premiums 

Fire $1.01i>,19(J  23         !*r)4!j,7tlS  (l.l       l,5Cl,8i>8  28 

Other  than  fire 193,031  64  83,.'j82  ()2  - 270,613  06 


Net  premiums  written  other  than  fire $778,038  22  $25,402  39        $803,440  61 

Interest- 
On  mortgage  loans. .- $123,408  42 

On  bonds  and  dividends  on  stocks 12.533  97 

From  other  sources 134  40 

Rents    - 215  42 


137.717  57 

Commission   on  mortgage  loans -. - - 1,511  42 

Profit  on  sale  or  maturity  of  ledger  assets -- 4  30 


Total   income-- - -- -.        $942,073  90 


Total - - ,1i3,4()7,«<«  48 

DISBURSEMENTS  Other  than 

Fire  Are 

LoaaeB  paid  policyholders _ -.     $1,174,680  06  $143,21»  50 

Deduct—  Salvage      Reinsurance 

Fire    -- $28,028  ao        $547,732  93  575,781  69 

Other  than  fire l.-OOi*  19         131,979  07 133.548  80 


Xet   losses  paid - $598,918  47            $9,070  04  $608.589  11 

Loss  adjustment  expenses -  6,804  59 

.\Kents'  compensation,  indnding  brokerage -  2i)9,2.")7  05 

Salaries  and  fees -  15,230  45 

R-nts - 2.343  64 

Furniture  and   fixtures 387  51 

MapK,    Including   correetlons — 9  75 

F«*lerMl  taxes lO.iiOl  91 

All  other  taxes,  llcenws  and  fees —  - 24.:i83  (M 

Poftage,   telegraph   and   teWphone,  exchange  und  express 513  38 

Advertising,    Hulau'rlptioDh,    printing    and    stationery ....................  569  34 

Heal  estate  expenses - 24  00 

Paid  stockhoHers   for  Interest  or  <llvidends _ .M ,000  00 

LoM*  on  sale  or  maturity  of  le<lger  atwets 329  91 


Total  dlshursements $1,010,831  81 

italaoee .  $2,3«8,I43  07 

LEDGER  ASSETS 

htjoti  value  of  real  eitate «...  $2.w«»  00 

MoriLM,.'.    N,i,t,«  on  real  eatate. I.!«!i,(»l0  .',7 

I'-''                     '  bonds  and  atoclu ;«Ki74i»  7l» 

Ch                                 ■>:,  (HI 

Di-p.......           i.ank*  on  interest 11.K23  IK 

Agents'  t'U\uui-m,  budnes*  subaegueat  to  October  1. ............ ........... .....  73,014  13 


Total  l-U'er  aiieU »2.:iHK,l4.'{  m 
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Non- Ledger  Assets 
Interest  due— 

On  mortgages  !ii45,57l  85 

On  bonds   1,872  95 


$47,444  80 
Market  value  of  bonds  and  stocks  over  book  value 2,520  70 


Admitted   assets  $2,438,109  17 

LIABILITIES  Otherthan 

Fire  fire 

Losses  adjusted  and  unpaid,  due  and)  not  due $89,39t  87  $3,827  48 

Los.ses  in  process  of  ailjustment,  or  in  suspense ,307,569  37  29,000  4T 

Losses   resisted   19,356  30  8!)0  00 


Total  claims  for  losses $396,320  54  $33,677  8<) 

Deduct  reinsurance   178,983  22  33,623  23 


Net  amount  of  unpaid  losses $217,337  32  .$">4  Of! 

Premiums  received  and  receivable  upon  fire  risks $457,477  20 

Unearned  premiums  effective  on  and  after  January  1,  1921 19,054  90 

Unearned  premiums  effective  prior  to  January  1,  1921 181,.542  S6 


Total  unearned   premiums G5S,074  96 

Salaries,  expenses,  accounts,  fees,  etc.,  due 200  00 

Estimated  amount  hereafter  payable  for  taxes a),000  OO 

Special  reserve 70,000  00 


Total  liabilities,  except  capital $1,005,036  94 

Capital    $&30,000  OO 

Surplus  over  all  liabilities 582,442«23 


Surplus  to  policyholders 1,432,442  23 

Total $2,4.38,109  17 

RISKS  AND   PREMIUMS 

Other  than 

Fire  risks          Ptemiums              Are  Premiums 

In  force  December  31,  1920 $239,.W8,179  00     $2,393,537  76     $2,280,988  00  $.52,080  89 

Written   during   year 226,315,743  00       2,342,936  50     30,871,301  00  302,016  (B 


Totals     $465,663:922  00     $4,736,474  26   $:^3,152,289  00        $354,006  94 

Expired   and  terminated 253,419,021  00       2,546,720  24       7.493,847  00  148,789  as 


In  force  at  end  of  year $212,244,901  00     $2,189,754  02   $25,658,442  00        $205,306  96 

Deduct   amount  reinsured 100,3^,841  00       1,053,390  16     17,011,506  00  127,4.59  09 


Net  amount  in  force $111,856,060  00     $1,1.36,363  86     $8,6i0,936  00  $77,847  87 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Fire  Automobile 

Net   risks   written $4,622,9.59  00  $249,367  00 

Net  premiums  received $62,734  52  $2,995  10 

Net  losses  paid 21.258  66  66  40 

Net  losses  incurred 33,011  .35  434  90 


THE  STUYVESANT  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated   1850.    Commenced   business   in   California  1913. ■) 

Year  ending  December  31,  1921. 

■T.  S.  FRELINGHUYSEN,  President.  G.  F.  HUTCHINGS,  Secretary. 

SEELEY  &  COMPANY,  San  Franci.sco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up - $700,000  00 

Ledger  assets  December  31  of  previous  year $2,895,881  04 

INCOME  Other 

Fire  than  fire 

Gross  premiums  $3,120,345  88        $271,772  09 

Return 
Deduct—  Reinsurance      premiums 

Fire    $799,452  43        $892,487  80       1,691,940  23 

Other    than    fire 18,141  10  63,948  82 82,089  92 


Net    premiums   written $1,428,405  65        $189,682  17     $1,618,087  82 
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Interest- 
On  mortgage  loans — -  $76!)  Oo 

On  bonds   and  dividends  on  stocks 101,241  44 

From   other  sources 1.164  89 

$ia3,171  33 

Profit  on  sale  or  maturity  of  ledger  assets.- 1,435  40 


Total    income    $1,772,714  55 


DISBURSEMENTS  Other 

Fire  than  lire 

Losses    paid     policyholders — -     $1,802,485  97  !piO.V.G9  71 

Deduct—  Salvage  Reinsurance 

Fire        --     .<;4.lii7  !hi        it;'r)(i,8lii  01  093,418  51 

Other  than  Are —             7,201  73             4,842  99 12.044  72 


Net   losses   paid $l,109,0(i7  JO          $»3,r>24  99  $1,21)2,592  45 

Loss   adjustment   expenses —  33, ISO  93 

Agents'  compensation,  including  brokerage 335,8o0  72 

Fiehl  super\'isory  expenses 5,031  13 

Salari'^s  and  fees 124,119  44 

Rents    ^.010  82 

Maps,  including  corrections *40  04 

Inspections  and  surveys 15,923  20 

Federal  taxes 16,386  42 

All  other  taxes,  licenses  and  fees - 42,713  25 

Postage,  t"legraph  and  telephone,  exchange  and  express 3613  05 

Legal   exjiense^   170  >•(» 

Aflvertising,  subscriptions,  printing  and  stationery 8,571  75 

Miscellaneous    1,895  10 

Loss  on  sale  or  maturity  of  ledger  assets — _ 34,058  98 

borrowed  money  repaid... 19,390  33 

Interest   on    borrowed    money 12,749  35 


T(jtal   disbursements   - - - $1,839,440  !)2 


Balance    _ - - -.     $2,739,155  07 

LEDGER   ASSETS 

Mortgage  loaas  on  real  estate _ $13,00(>  no 

Mook  value  of  lx)nds  and  stocks...  2,233,337  f>l 

("u>li  in  ortke.. 1.S7  08 

Ih-pc  sittnl  in   (tanks  not  on  interest 98,039  3-i 

I)ep<»ijted   in    hanks  on   interest 43,290  2l> 

Ag-nls'  hulances,  busin-ss  sul»ie(|ueni  to  October  1 - - --  303,170  07 

Agents'   balances,   business  prior  to  October  1 .  7,508  40 

Total    Iwlger    assets '. $2,7.5«,1j')6  67 

Non-Ledger  Assets 
Illterist   due  - 

On   mortgaKe« .• $lir7  49 

Oil   bon<U 14,(/79  3H 


14. 270  87 
RHiwurane»  due  on  paid  loKsef 08,017  02 


(irowt   awetH   . $2,»«0,o:.0  10 

Deduct  Assets  Not  Admitted 

A|f*flt»'  balance,  businesii  prior  to  Oet<)l*r  1 - - -  $7,508  40 

lt<.ok   value  of   UmrU    and   "tocktt  over  market    value 242,744  71 

260,318  11 

Ailliiltti-d   MoetM   _ -. 12.689,737  Ou 

LIABILITIES  Other 

Klni  than  lire 

IxwMv  In  proc**!  of  a(liii*tm<*iit,  iir  In  Nu»|M-iiiie                      1f^A\  filH  ()i\  $30,105(10 

UtMf'    re.Utml    ...,,.„,.,..            24,7«  00  0,1/79  00 

Tolal   .lallJUl   for  lOMW*. . IM0.440  00  »:'7.l.'*3  0(i 

ItMliirt   rHn.iir>lM*   ^ .-~...  ZIS.SOB  M>  9,122  00 

Nrt   «l<:"niit   of   unpaid   loatei $^8.2au  11  148,013  00        tr^l.U'i  \\ 
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Promiiiiiis  received  and  receivable  upon  Are  rteks .f9jl,477  12 

Unearned  premiums  on  risks  other  than  fire 84,919  2S 


Total   unearned   premiums $1,036,396  40 

Estimated  amount  hereafte-r  payable  for  taxes 20,000  00 

Due  and  to  lK>eonie  due  for  borrowed  money 173,383  09 

Estimated  expense  of  adjustment  of  losses 5,000  00 


Total  liabilities,  except  capital $1,656,028  80 

Capital  1700,000  00 

Surplus    over    all    liabilities 233,708  45 


Surplus    to    policyholders 933,708  45 

Total    $2,:>8»,737  05 

RISKS   AND    PREMIUMS 

Other 
Fire  risks         Premiums  than  fire  Premiums 

In   force  December  31,   1920 ...-.  $309,676,134  on     $3,290,735  34 

Written    during    year 249,765,922  00       3,121,218  02   $18,803,402  00        $270,899  95 


Totals     $359,442,054  00  $6,420,953  36 

Expired   and   terminated 321,135,752  no  3,478,740  80       6,512,599  TO  ;)4,203  R6 

In    force    at    eml    of    vear $238,300,302  on  $2,942,212  56    $12,29t).803  00  $176,696  09 

Deduct    amount    reinsured 88,694,175  (10  l,048,71i>  48       2,179,e;)0  00  13,409  72 


Net   amount  in   force $149,612,127  00     $1,893,493  08  $10,111,203  00  $163,286  37 

Recapitulation   of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $95,718,863  00  $1,133,125  62 

Morp  than  one  and  not  more  than  three  years 50,824.811  00  717,853  37 

More  than  three  years 3,016,203  00  42,(t23  73 

Advance    premiums    --  52,250  00  490  36 


In    force  DecemlKT  31,  1921 $149,612,127  00  $1,893,493  08 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire               Tornado  Automobile 

Net    risks    written $3,357,600  on           $3,500  00  $1,098,864  00 

Net   premiums   received 68,166  99                  11  20  28,951  70 

Net    losses    paid 10,769  40 17,185  IS 

Net    lo.s.<es    incurred 25,6)9  77 17,6  )0  .i9 


UNITED  STATES  BRANCH 

SUN  INSURANCE  OFFICE 

London,  England 

(Incorporated   ITin.    Commenced   business  in   California   18S2.) 

Yeai   ending  December  31,  1!>21. 

P.  T.  KELSKY,  Manager. 

CARJj  HKNRY,  San  Francisco,  attorney   for  gervice. 

CAPITAL 
Ledger  a.ssets  Decenil)Pr  31   of   previous   year - $7,245,502  49 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $6,783,943  94        $926,584  88 

Return 
Deduct—  Reinsurance       premiums 

Fire   $1,732,853  83     $1,878,095  86       3,610,949  69 

Marine  and   inland $109,283  50        $271,830  OO 381,113  50 


Net    premiums    written $3,172,994  25        $545,471  38     $3,718,485 

24     1S>95— I 
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Interest- 
On  bonds  and  dividends  on  stocks - -- -  $258,273  76 

From    otlier    sources 8,222  61 

Rents    15,800  00 


$2S2,29G  r, 

Remittances   frdni   home  office — .  60,319  21 

Ag-ents'   baliinces  previously  charged  off 79  7<i 

Profit  on  sale  or  maturity  of  ledger  assets —  4,990  63 


Total    income    .-. - $4,066,151  60 


Total    - $11,311,654  09 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid   policyholders $3,075,218  05  $503,799  24 

Deduct—  Salvage         Reinsurance 

Fire  -  $58,935  16     $1,338,01177       1,396,946  93 

Marine    and    inland 21,198  97          102,780  90 123,979  87 


Net    losses    paid $1,678,271  12        $379,819  37  $2,058,090  49 

lyOss    adjustment    expenses - ?2,084  47 

Agents'  compensation,   including  brokerage 770,387  21 

Agents'    allowances    7,939  80 

Field   supervisory-    expenses 140,864  80 

Salaries    ami    fees 306,491  02 

Rents    - 32,827  95 

Furniture    and    fixtures 12,658  86 

Maps,    including   corrections 10,329  81 

Inspections   and  surveys 173,453  33 

Fe<leral   taxes   - - —  61,718  10 

All  other  taxis,  licenses  end  fees 202,048  40 

Postage,  telegraph  and  telephone,  exchange   and  express - --  20,278  11 

Legal  expenses   - —  1,483  90 

Advertising,    subscriptions,    printing    and   stationery „ - 60,642  73 

Agent-s'   balances  charged   off-- - 3,072  78 

Keniitlances   to  home  office  by  United   States   branch - 120,571  47 

Kfal  e^tate  expenses - _ 15,795  24 

Loss  on  sale  or  maturity  of  ledger  assets — 147,756  10 


Total  disbursements  -- - - $4,218,494  57 


Balance   -..- - - $7,093,150  52 

LEDGER  ASSETS 

Book   value  of   real   estate $171,925  04 

Book  value  of  lx>nds  and  stocks ^ 5,174,421  61 

Cash    in    offlcf 1,000  00 

Deposited  in   banks  on   Interest 812,606  14 

Agents    balaiicfs.   business  subsequent   to  October  1 889,871  77 

Aifents'  balances,  business  prior  to  October  1 - 36,433  00 

Reinsuranr-c  recoverable  on   paid  lOBSes *.i^.>_..**-^*. 6,811  06 

Total    Icltrir    Hsscts. $7,093,169  52 

Non- Ledger  Assets 

I[jt«T«*t  due  on  bondif 97,676  51 

Murk'-t   value  of   real  eittate  over  book   value 8,074  96 


(irofH  aM>etH  ._ - _ f7,100,91O  09 

Deduct  Assets  Not  Admitted 

AKent«'  lialsnce«,  buslne«iit  prior  to  (X-tol>cr  1 „ $36,433  00 

Intense  on   ttoiuU   In  <lefault .„ 28,791  66 

Book   value  of  bondx  and  Ktoekii  over  market  value._ 160,362  77 


234,587  43 


Admitted    assets   „ 16,994.828  M 
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LIABILITIES  Marine 

Fire  and  inland 

Losses  iidjiistod  and  unpaid,  due  and  not  due $229,354  75  $27,710  98 

Losses  in  process  of  adjustment,  or  in  suspense 52:4,382  00  47,843  00 

Losses  resisted   34,422  00  75  00 


Total  claims  for  losses.. SfTSS.lGS  75  $75,628  98 

Deduct   reinsurance    310,252  90  7,968  50 


Net   amount   of   unpaid   losses $477,905  85          $67,660  48  $545,566  33 

Total   unearned   premiums 4,012,236  53 

Salaries,  exi>enses,   accounts,   fees,  etc.,  due 4,347  26 

ICstimated   amount  hereafter  payable   for   taxes 100,000  00 

Contingent  commissions  or  other  charges  due ^ 12,000  00 

Kstimated  expenses  of  investigation   and  adjustment  of  losses 15,336  82 


'J'otal  liabilities,   except  capital $4,689,486  94 

Capital    $200,000  00 

Surplus   over   all   liabilities 2,074,838  62 


Surplus    to    policyholders 2,274,836  62 


Total    $6,964,323  56 

RISKS   AND    PREMIUMS 

Fire  risks  Premiums 

In   force  December  31,   1920 $1,164,445,637  OO  $11,067,409  92 

Written    during    year 776,881,553  GO  7,710,528  82 


Totals    $1,941,327,190  00   $18,777,938  74 

Expired   and   terminated 811,571,719  00       8,109,943  02 


In  force  at  end  of  year _.  $1,129,755,471  00   $10,667,995  72 

D,  duct    amount    reinsured ....       331,848,913  00       2,794,059  24 


Net   amo'unt   in   force $797,906,558  00  $7,873,936  48 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premium? 

Not  more  than  on?  year  to  run $191,512,651  OO  $1,936,996  04 

More  tliun  one   and  not  more  than  three  years 430,228,169  00  3,875,570  78 

More    than    three    years 116,686,076  no  1,43-2,625  71 

Advance    premiums    2,698,043  00  19,785  26 


In    force   December   31,    1921 $741,124,939  00  $7,264,977  79 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire  Automobile 

Net    risks    written $20,395,825  00  $63,660  00 

Net    premiums    received 314,823  18  2,240  25 

Net    losses    paid 149,348  74  236  40 

Net    losses    incurred 145,087  51  251  12 


SUPERIOR  FIRE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Incorporated  1871.    Commenced  business  in  California  1012.') 

Tear  ending  Deeemberi  31,  1921. 

A.  H.  TRIMBLE,  President.  EDWARD  HEER,  Secretary. 

JAS.  P.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $3,085,792  OS 

Increase  of  paid-up  capital  during  year 100,000  00 

Surplus  paid  in  by  stockholders 80,000  00 


$3,265,792  08 


•  INCOME  Marine  and 

Fire  inland 

Gross    premiums 1 $3,337,922  24  $12,798  83 

Return 
Deduct—  Reinsurance        prenn'ums 

Fire    $953,021  85        $514,149  70       1,467,171  55 

Marine  and  inland 167  87  8,445  46 8.613  33 


Net  premiums  written !H ,805,093  79  $21,412  16     $1,893,018  29 
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Interest- 
On  mortgage  loans $91,322  83 

On  collateral  loans .iM'*  82 

On  bond*  and  dividends  on  stocks 36,673  32 

From  other  sources 4,107  10 

Rents    12,419  16 


$147,838  23 

Surplus  account  purchase  Western  Insurance  Company 21,053  52 

Reserve  account  unpaid  liabilities  Western  Insurance  Company 21,940  48 

Agents'  balances  previously  charged  off 5,487  17 

Profit  on  sale  or  maturity  of  ledger  assets 1,479  48 


Total  income $2,170,817  17 


Total $5,356,609  25 

DISBURSEMENTS  Marine  and 

Fire  inland 

Losses  paid  policyholders $1,12<),.382  oi  $41,1.'36  20 

Deduct—  Salvage      Reinsurance 

Fire    —  $2,596  67         $324,154  71  .'»4,154  71 

Marine  and  inland 46  3;«  oo 468  34 


Net  losses  paid $799,6.30  66          $40,672  80  $840,.sa3  .=12 

Loss   adjustment   expenses 19,780  HQ 

Agents'  compensation,   including   brokerage 517.959  23 

Agents'  allowances 16,095  75 

Field    supervisory   expenses 41.395  87 

Salaries  and   fees 104.489  78 

Rents 9.051  31 

Furniture  and  fixtures 1.295  67 

Maps,  including  corrections 4.217  65 

Inspections    and   surveys.. 20.290  39 

Federal  taxe«;  .55,700  71 

All  oth?r  taxes,  lic9nses  and  fees ,')6,68J  48 

Postage,  telegraph  and  telephone,  exchange  and  express 4,273  51 

Legal   expenses 1,950  02 

Advertising,  subscriptions,  printing  and  stationery... 25,488  48 

Airents'  balances  charged  ofT r 11,4.30  2<) 

MiM-»''lHnef  us    .380  14 

Rjtil   estate   expens's... 11.636  ,59 

Paid  ^tockholders   for  interest  or  dividends 96000  00 

Jah-h  on  sale  or  maturity  of  le<lger  assets 42.4.56  21 

Drcroase,  by  adjustment,  In  book  value  of  ledger  assets 5,738  75 


Total   disbursements $1,886,618  91 


BalancA $3,469,990  34 

LEDGER   ASSETS 

Book   value  of  real  e>tate $102,244  44 

Mortgage  loans  on   real  ei^tate 1.491.678  (ifl 

l.<iBn>  He«ire/1  by  pledge  of  bonds,  Storks  or  other  collaterals .{9,200  (X) 

Hook  value  of  bonds  aii<l  stocks 1,187,737  28 

Ca-h    in    office ...,..-^ 12  60 

Dep«slte<I    In   banks  on    Interest 244.718  25 

Agentf'  balances,  busineos  subsequent  to  October  1 ....- 401.495  00 

Agentd'  balanr'«*s.  business  prior  to  (tctnhtr  1 2,677  28 

India. lelphia    Und'Twrlters'    Association 240  00 


Total    Iwlger    asset* JB,4m).»«)  .14 

Non- Ledger  Assets 
liiti-rest  due 

On   mortKAKM  - - $21,287  l«) 

On   bonds ...^ 14.336  40 

Bent*  due  — .^.-.._^^.. 152  26 

315.776  73 

Market  value  of  b<indii  and  stocks  nwtr  book  vahiv ^..^..^..^.... <Lfl76  It 

Furniture  and   fixturrs _.».._....-w........-._„ ff,976  00 

(iTotn  asset*   -,^-.....,«..^«..     •B.'W1.4t7  He 

Deduct  Assets  Not  Admitted  • 

Fiimfture    flxtures   awl   safea tHAfTTt  (¥> 

Affrnts'  balanees,  lM»lnr^«i>  (ir1>ir  to  Oetober  I  2.Q77  88 

ll.MK  88 

A(lmltte<i  ufn-t'  •n.r/yi.rnr  ftl 
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LIABILITIES  Marinfan.l 

Fire  inland 

Losses  in  process  of  adjustment,  or  in  suspense $:337,l7r)  48  $51,124  C9 

Losses  resisted   1,?,2(W  !H 


Total  claims  for  losses $350,380  42 

Deduct  reinsurance  113,658  82 


Net  amount  of  impaid  losses $236,721  60  $51,124  60        $2S7,»16  29 

Premiums  received  and  receivable  upon  risks $1,229,541  4!) 

Unearned  premiums  on  inland  navigation  risks 18,138  30 

Unearned  premiums  on  marine  risks 375,837  Of) 


Total  unearned  premiums l,(;2r>,5l()  ss 

Salaries,  expenses,  accounts,  fees,  etc.,  due 10,000  (XI 

Estimated  amount  hereafter  payable  for  taxes 50,000  00 

Contingent  conunissions  or  other  charges  due 88,000  00 


Total  liabilities,  except  capital $2,059,363  17 

Capital    $700,000  OO 

Surplus  over  all  liabilities 750,401  84 


Surplus  to  policyholders 1.450,401  84 


Total $3,509,765  01 

RISKS  AND   PREMIUMS 

Marine  and 

Fire  risks          Premiums     inland  risks  Premiinns 

Written   during   year $321,023,120  00     .$3,.3;?!',!>22  24         $240,191  (lO  .$12,798  83 

Expired   and   terminated S0,,S79,O43  no         .524,782  77          UQ,m)  (Ki  8,445  46 


In  force  at  end  of  year $240,144,077  00     $2,813,139  47  $94,08100  $1,3.53.37 

Deduct  amount  reinsured 76,089,.374  00  9.5S,021  85  3,Cii(i  iki  167  87 


Net  amount  in  force $164,054,708  00     $1,869,117  62  $91,081  00  $4,185  50 

Recapitulation  of  fire  risks  in  force  and  premium.?  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $82, .506,943  00  $986,185  50 

More  than  one  and  not  more  than  three  years 71,488,478  00  739,608  85 

More  than  three  years lo,o."i<j,282  UJ  134, 32;^  27 


In  force  December  31,  1921 $164,^54,703  00  $1,860,117  62 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire 

Net   riska  written $9.ni3,.5i4  00 

Net  premiums  received 98,207  42 

Net  losses  paid 30,615  80 

Net  losses  incurred -- 32,082  60 


UNITED  STATES  BRANCH 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY 

Gothenburg,  Sweden 

(Incorpouated   1866.    Commenced    business   in   California  1884.) 

Year  ending  December  31,  1921. 

J.  M.  WENNSTROM,  United  States  Manager. 

ARTHUR   M.  BROW¥,  San  Francisco,   attorney   for  service. 

CAPITAL 

Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous^  year $3,152,577  80 

INCOME 

Fire 
Gross  premiums   $2,857,007  03 

Return 
Deduct—  Reinsurance      premiums 

Fire    $7.51,196  51        $781,772  30       1,.532,968  81 

Net  premiums  written $1,324,038  82 
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Interest- 
On  bonds  and  dividends  on  stocks $98,339  83 

From    other    sources 3,060  02 

■ $101,399  8.'. 

Remittances    from    home   office 7,924  26 

Profit  on  sale  or  maturity  of  ledger  assets 3,216  24 


$4,589,156  97 

DISBURSEMENTS 

Fire 
Losses    paid    policyholders $1,525,090  10 

Deduct—  Salvage         Reinsurance 

Fire    .- $18,156  26        $599,999  71  615,155  97 


Net  losses  paid $9t)e,934  13 

Loss  adjustment  expenses 23,124  04 

Agents'  compensation  -— 341,081  97 

Agents'  allowances  5,814  Oi 

Field    supervisory    expenses 45,576  37 

Salaries  and  fees 80,027  09 

Rents  B.287  3t 

Furniture    and   fixtures 1,6*7  67 

Maps,  including  corrections 1,032  28 

Inspections    and    surveys 46,032  15 

Federal  taxes  — 13,381  74 

All  other  taxes,  licenses  and  fees 79,382  OH 

Postage,  telegraph  and  telephone,  exchange  and  express 3,272  T.t 

Legal   expenses    1.300  30 

Advertising,  subscriptions,  printing  and  stationery 15,55s  <13 

Miscellaneous    •B.B'T/  43 

Total  disbursements   _ - $1,619,988  63 


Balance. $2,950,168  34 

LEDGER  ASSETS 

Hook  value  of  bonds  and  stocks - $2,368,720  09 

Cash  in  office -- - - 3(»0  0<) 

Deposited  in  banks  on  interest - 197,820  60 

Agents'  balances,  business  subsequent  to  October  1 298,015  2'i 

Agents'  balances,  business  prior  to  October  1 - 25,674  45 

Bills  receivable,  taken  for  flre  risks - _ 79.243  29 

Other   ledger   assets 614  3j 


Total    ledger    assets $2,909,188  34 

Non- Ledger  Assets 


Intcretit  due  on  bonds 

Market  value  of  t>onds  and  stocks  over  book  value. 


Gross    assets $3,035,037  to 

Deduct  Assets   Not  Admitted 

Aifents'   balanc<i',   business  prior   to   October  1 $25,674  45 

Bills  receivable,  past  due,  taken  for  risks 6,846  64 


Admitted   asset*  .. 


LIABILITIES 

Fire 

I>j««<«  udjuiite<l  and  unpaid,  due  and  not  due —  $110,906  11 

I^»a«M  In  process  of  ad)iMtment,  or  In  susfienae ^ 203,321  02 

JjOMfii  mltiUil   _ _ 13,401  00 

TotsI    HalRUl    for    Imsm - $387,717  18 

DMiiKt    ri-lnsuraoee   _ _ U2.00«  OB 


Krt  amount  of  iinpalil  loMei .....m..... ............  $244, h|I  (m 

•PTtm,l  -:■  r.. .Iv.I  H.'i.l  r.-.f-|vable  upon  Arc  risks - —  l,i2(».2.n  70 

*-                                                           fi-«Ti,   etc.,   due 2.B00  00 

[.ayBt,'.'  for  taxi* _ .- T-O.'KiO  0<i 

'             ^                                         ..th«T  cliargeii  due... 2,600  00 

>.*tlui«lMS    ^i^itfit*  of  li.^eatlKatlon  and  adJuatOMfit  of  losses 4,000  (10 

Total  ll<.»'iiliW.    .-..*{.(<  1,1.11  Hi                         ..     $1,733.042  84 
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Capital    $200,000  00 

Surplus  over  all  liabilities 1,070,073  05 

Surplus    to   policyholders $1,270,975  05 

Total     if3,O0J,0i/  feD 

RISKS  AND   PREMIUMS 

Fire  risks  Preununis 

lu  force  December  31,  1920,  advance  premiums $473,285  00  $3,478  75 

Written   during   year _. 257,943,712  00  2,6b7,297  09 

Totals _ $258,416,907  00  $2,670,775  84 

Expired   and   terminated 57,054,402  00  550,357  27 

In  force  at  end  of  year $201,362,5')'5  oo  $2,120,418  57 

Deduct    amount    reinsured.. 67,729,509  oo  6Sl,3S9  84 

Net   amount   in   force •„ --  $133,633,086  OO  $1,439,048  73 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—                       Risks  Premiums 

Not  more  than  one  year  to  run $84,274,758  00  $904,455  23 

More  than  one  and  not  more  than  three  years 41,824,171  00  405,223  80 

More  than   three  years 7,207,36f»  no  127,08137 

Advance    premiums    236,788  00  2,2«8  33 

In    force   December   31,    1921 $133,033,086  00  $1,439,048  73 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Fire 

Net  risks  written -- $16,135,785  00 

Net  premiums   received 227,2o2  07 

Net  losses  paid-- 107,598  13 

Net  losses   incurred 152,070  59 


UNITED  STATES  BRANCH 
SWITZERLAND  GENERAL  INSURANCE  COMPANY,  LTD. 

Zurich,  Switzerland 

(Incorporated  1869.    Commenced  business  in  California   1876.) 

Year  ending  December  31,  1921. 

W.   H.  DIKTHELM,  Esq.,  President.  G.  A,-  BRINER,  Esq.,  Manager. 

LOUIS  ROSENTHAL,   San  Francisco,   attorney   for  service. 

CAPITAL 

Deposit    capital    $20u,0oj  00 

Ledger  assets  December  31  of  previous  year $1,191,540  51 

INCOME  Marine 

and  inland 
Gross    premiums    $725,242  94 

Return 
Defluct —  Reinsurance      premiums 

Marine  and   inland $62,740  06  $29,364  OO  92,104  08 


Net   premiums   Avritten $633,138  86 

Interest- 
On  bonds  and  dividends  on  stocks $48,098  52 

On  deposits  in  banks - 5,099  54 

.'53,198  06 

Remittances  from  home  office  to  United  States  branch -•- --  354,363  13 

Profit  on  sale  of  bonds ^0  00 

Total    - - $2,232,540  56 
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DISBURSEMENTS  Marine 

and  inland 
Losses   paid    policyholdere — $823,743  37 

Deduct—  Salvage  Reinsurance 

Marine    and    inland — .  $o2,8->i  35  $29,199  81  82,024  16 


Net    losses    paid 

Loss  adjustment  expenses 

Agents'  fompensation,  including  brokerage 

Agents'    allowances    

Field   supervisory   expenses 

Furniture    and    lixtures 

Inspections   and   surveys 

Federal    taxes    

All  other  taxes,  licenses  and  fees 

Postage,   telegraph   and  telephone,  exchange  and  express. 

Lfgal   expenses   

.Advertising,   subscriptions,   printing   and    stationery 

Miscellaneous   

Remittances  to  home  office  by  United  States  branch 

Net   premiums   uncollected- 


$741,719  21 

20,377  50 

128,666  00 

155  00 

25  00 

416  17 

560  63 

7,141  71 

30,645  07 

1,263  31 

301  55 

5,824  86 

373  60 

30,819  74 

5,685  32 

$973,974  66 

Total  disbursements   

Balance   $1,258,585  90 

LEDGER   ASSETS 

Kook   value  of   bonds   and   stocks.— -- $960,316  25 

r>pposite<l  in  banks  not  on   Interest -- 1,443  75 

Drpa-iited   in   banks   on   interest - 243,784  44 

Agents'   lialances,   business  subsequent  to   October  1 30,562  81 

Agents'   balances,   business   prior   to  October   I 16,458  65 


Total   I  dger    assets $1,258,565  00 

Non-Ledger  Assets 
Interest    <lue    on    bonds - 14,252  04 


Gross  assets   ^ - $1,272,817  94 

Deduct  Assets   Not  Admitted 

Agents'  balances,  bUfiness  prior  to  October  1 - $16,458  6f) 

Bonk  value  of  bonds  and  gtodcs  over  market  vuhie. 3,916  25 

20,374  00 


Admitted    assets - $1,252,443  04 

LIABILITIES  Marine 

and  inland 

I.otifeh  in  pro<'«-Ms  of  adjustment,  or  in  suspense $503,385  65 

Loiises    incurre*!    but   not   reported W,7«l  00 

I.fjsses   resisted 29,766  49 


Total   rialinx    for  losiieH  $5OT,03S  14 

Ix^but    rilnsiirance    02,963  00 


Net   amount  of  unpaid   loc^f•s _ ^M.itUt)  14 

K'tlmated  vxi>ei,M-ii  of  InvfftlKatlon  and  ndJUNtinent  of  unpaid  lossefl 14,300  OO 

J'r-iiiiuwfi  rei-elvMl   and   rec<'lvablo  n|ion   risks  other  than   fire •        178,577  08 

Cnt-ttrrKMl    premiums    <n    marl'ie    risks.   55,101)80 

f>timated    amount    hereafter   payable   lor   taxeii 28.000  00 


Total    liabilities   $.-.07,889  53 

I»|io«i||   eapltal  „ $200,000  00 

Kuriilui    over   all   llabllltlei> 456,008  51 


KurpliiK    to    pi.ll«ybolili-r» 0.'i5,053  M 


Total  _ |1,2(»,443  04 
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RISKS  AND   PREMIUMS  Inland 

navigation 
Marine  risks      Premiums      and  transport     Premiums 

In   force  December  31,   1920 $117,689,220  00        $681,745  48 

Written     during    year $384,000  00  $43,497  46 

Kxpired   and  terminated 112,793,536  00  605,334  62  64,000  00  29,589  18 

In   force  at  end   of   year $4,895,684  00  $76,410  86        $320,000  OO  $13,908  28 

Deduct    amount    reinsured 199,738  00  11,742  06 

Net  amount  in  force  December  31,  1921     $4,655,946  00  $64,668  80 

Of  which  are  time  rirks 702,9r)9  00  33,027  10 

BUSINESS   IN    CALIFORNIA    DURING   1921  Marine 

and  inland 

Net    risks    written $24,593,912  00 

Net    premiums    received 115,108  9<i 

Nit   losses    paid 80a78  12 

Nrt    'osses    incurred 80,341  65 


UNITED  STATES  BRANCH 

THE  THAMES  AND  MERSEY  MARINE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England 

(Incorporated   1862.    Commenced   bu.sines,s   in    California   1882.) 

Tear  ending  Deceml>er  31,  1921. 

HUGH   LKWIK,   Esq.,  Manager.  G.   E.   MARTINDALE,   E.«((.,   Secretary. 

LOUIS   ROSENTHHAL,   San    Francisco,   attorney -for  service. 

CAPITAL 

Deposit    capital    $200,000  00 

Ledger  assets  December  31  of  previous  year $2,027,Gil  SI 

INCOME  Marine 

and  Inland 
Gro.ss  premiums   --_■-     $2,696,5S9  99 

Return 
Deduct—  Reinsurance      premiums 

Marine    and    inland $1,446,798  61        $463,665  72       1,910,464  S3 


Net  premiums  written $750,12.")  a'i 

Interest- 
On  bonds   and   dividends  on  .stocks $fi7,072  73 

On   deposits    in   trust   companies 2,130  95 

On  agents'  balances 339  73 


6'),543  41 
Remittances  from  and  for  account  of  home  office  to  United  States  branch 842,010  22 


Total   incom*  $1,697,679  20 


Total     $3,725,311  10 

DISBURSEMENTS  Marine 

and  Inland 

Lo.«.<e,«    paid    policyholders $2,952,104  38 

Deduct—  Salvage         Reinsurance 

Marine  and  inland $379,319  36     $1,689,225  31       2,068,544  67 


Net   losses  paid $883,559  71 

Loss    adjustment    expenses 18.3!S  44 

Agents'   compensation,   including  brokerage 194,983  *0 

Agents'    allowances    .. 4,756  27 

ri?ld    supervisory   expenses 5,204  53 

Salaries   and    fees ]23,t)93  43 

Rents    - 12,669  77 

Furniture  and  fixtures -- 911  06 

Inspections  and  surveys 9.533  og 
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Federal  taxes  i $3,895  on 

All  other  taxes,  licenses  and  fees 78,5U6  ji) 

Postage,  telegraph  and  telephone,  exchange  and  express 6!s05  12 

Legal   expenses  877  73 

Advertising,  subscriptions,  printing  and  stationery 17,205  21 

Miscellaneous    403,443  00 

Loss  on  sale  or  maturity  of  bonds -— 151  25 


Total  disbursements  - — „ $1,764,691  99 


Balance $1,960,819  11 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,688,441  S8 

Deposited  in   banks  on  interest 44,238  Ot! 

Agents'  balances,  business  subsequent  to  October  1 14,048  46 

Agents'  balances,  business  prior  to  October  1 49,995  5!t 

Bills  receivable,  for  marine  and  inlanil  risks 9,531  49 

Due  from  authorized  companies  on  losses  paid 10O,12S  8« 

Due  from  unauthorized  companies  on  losses  paid 56,234  77 


Total   ledger    assets $1,960,619  11 

Non- Ledger  Assets 
Interest    due   on    bonds 15,417  38 


Gross    assets    - -- ^1,976,036  49 

Deduct  Assets   Not  Admitted 

Agents'   balances,  business  prior  to  October  1 — $49,995  59 

Bills    receivable,    past    due,    for   risks 9,531  49 

Securiti"s  not  lielii  for  the  benefit  of  this  branch.. 27,160  00 

Book  value  of  Ijonds  and  stocks  over  market  value 56,360  88 

Due  from  unauthorized  companies  or.  losses  paid 56,234  77 


198,282  73 


Admitted    assets    ^. — $1,777,753  76 

LIABILITIES  Marine 

and  Inland 

I.ossi's  adjusted  and  unpaid,  due  and  not  due $33,260  86 

Lossei!  in  process  of  adjustment,  or  in  suspense 803,766  00 

Losses   incurred  but  not  reported — 80,000  00 

Losses  resisted  ..._ 6,780  00 


Total  claims  lor  losses _ -       $923,806  86 

Deduct    reinsurance    — — 350,438  00 


Net   amount  ol  unpaid   losses - ^ $573,370  86 

Kt^tirnated  expense  of  Investigation  of  unpaid  losses 2,450  00 

rmarni-d  pr<'ii]lumH  298,804  51 

Salaries,  expenses,  accounts,  foes,  etc.,  due . 10,000  00 

Estiniatecl   amount  hereafter  payable   for  taxes 4.'i,0<K)  00 

Oontlng'-nt  commiwions  or  other  charges  due._ --  10,000  00 


Total  liabilities,  except  eapltal -- $069,425  37 

r>ei>f)t.|t    capital    _ 9200,000  00 

.Surplu*   over  all  liabilities 038,328  39 


Surplus    to    policyholders 838,828  30 

Total    ~ _ -  $1,777,753  70 

RISKS   AND    PREMIUMS  Marino  and 

Inland  risks  Premiums 

Writt.-n    during    year - $2,0)9,38r...'i47  00  f2,ao«.5H«  in 

Kxplri-d    and    terminated. 1,648,724,189  00  1,071,571)  W) 


In  force  at  end  of  year ^ |370.(W1.868  00        »72fi,010  00 

Deduc)    amoimt    rHnnurMl 218.758,214  00  286,766  06 


Jtet    iMii.Hiiit    In    forcr     »16I.OOH,H4  00  $48«,245  0;< 

BU8INKS8  IN  CALIFORNIA   DURING  1921  MhHmc 

Mini  liiltiinl 

.\'»t  rt»li»  irTl»»*n     ^ fi^.\?.r,M,H  (X) 

N  ■     -.wHved. _ 70,210  111 

^ ih.iV^  U 

,) ~     '           ',''            '.ZV.7...'. !».»«>  00 


FIRE    AND    FIRE   AND    MARINE.  379 

UNITED  STATES  BRANCH 
TOKIO  MARINE  AND  FIRE  INSURANCE  COMPANY,  LTD. 

Tokio,  Japan 

(Incorporated  1879.    Coniincnecil  business  iu  Calit'oniia  iyi2.) 

Yoar  ending  December  31,  1021. 

APPLP:T0N   &  OOX,  inc.,  attorneys. 

MILLER,  HLNLKY  &  SCOTT,  San  Francisco,  attorneys  for  service. 

CAPITAL 
Deposit   capital $r>sn,(K)0  00 

Lsdger  assets  December  31  of  previous  year $4,553,056  27 

INCOME  Marina 

Fire  and  inland 

Gross  premiums  $1,937,508  89     $1,604,281  98 

Return 
Deduct—  Reinsurance        premiums 

Fire    - $351,134  72        $563,865  18  917,999  90 

Marine  and   inland , 712,404  23  233,034  44 945,438  6T 


Net  premiums  written $1,678,352  30 

Interest^ 

On  bonds  and  dividends  on  stocks $169,001  7l 

From  other  sources 2l,4fX»  9d 


— •  190,402  70 

Remittance  from  Canadian  branch  to  United  States  branch .■')1.20]  56 

Increase  in  liabilities  on  account  of  reinsurance!  treaties 480,105  ot 

Profit  on  sale  or  maturity  of  ledger  assets ll,38(i  18 


Total  income  — - $2,411,441  78 

Total $6,964,498  05 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $1,055,099  84     $1,564,417  44 

Deduct—  Salvage      Reinsurance 

Fire    $16,982  17         $335,241  34  352,223  51 

Marine  and   inland 227,411  96       1,003,974  26 1,231,386  24 


Net  losses  paid $l,a35,907  53 

Agents'  compensation,   including  brokerage 562,860  73 

Agents'   allowances  2,216  07 

Field  supervisory  expenses 221  56 

Salaries  and  fees 4,872  39 

Rents    615  85 

Inspections   and  surveys 625  03 

Federal  taxes 17,616  31 

All  other  taxes,  licenses  and  fees 70,790  08 

Postage,  telegraph  and  telephone,  exchange  and  express 143  76 

Legal  expenses  .  10  00 

Advertising,  subscriptions,  printing  and  stationery G19  47 

Miscellaneous    ,  4,490  36 

Remittance  to  home  ofBce 63,797  ofl 

Loss  on  sale  or  maturity  of  ledger  assets 130  00 


Total  disbursements   $1,791,610  50 


Balance $5,172,887  55 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $3,584,098  11 

Deposited  in  banks  not  on  interest 1,082,847  02 

Agents'  balances,  business  subsequent  to  October  1 , 361,927  97 

Agents'  balances,  business  prior  to  October  1 17,526  07 

Cash  in  hands  of  tnistees 123.943  09 

Reinsurance  recoverable  on  paid  losses 2,545  29 


Total    ledger    assets $5,172,887  55 
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Non- Ledger  Assets 

Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  recovery  due  on  paid  losses 


Gross   assets   $5,347,475  38 

Deduct  Assets   Not  Admitted 

Ageutt;'  balances,  business  prior  to  October  1 17,526  07 

Admitted  asset* $5,329,SM})  31 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $23,6(t4  IK> 

Losses  in  process  of  adjustment,  or  in  suspense 265.448  92  595,738  82 

Losses   resisted   6,125  00  .-),600  (Ki 


Total  claims  for  losses $295,177  92        $6:n,338  82 

Deduct  reinsurance  100,352  00         345,175  0(1 


Net  amouDt  of  unpaid  losses $194,825  92        $356,163  82        $450,989  74 

Estimated    unpaid    losses 10,162  25 

Premiums  received  and  receivable  upon  fire  risks $600,877  90 

Unearned  premiums  on  inland  navigation  risks 144,30$)  41 

Unearned  premiums  on  marine  risks 268.477  66 


Total   unearned   premiums l,013,fi<H  97 

Kstimated  amount  hereafter  payable  for  taxes .53.(i"s  s") 

Contingent  commissions  or  other  charges  due . 5,(H>(t  (Ki 

Total  liabilities,  except  capital - $1,532,895  81 

Capital    - $jo»j.i:  J  (.^ 

Surplus  over  all  liabilities 3,267,053  .50 


RISKS   AND    PREMIUMS 

Marine  mid 
Fire  ri.>ik.s  l*remiunis      inland  risks        Premiums 

In  force  December  31,  1930 $2.31,401,195  (hi     $2,214,02f)  (>2 

Written   during   year 200,630,848  00       1.!«7,.508  89  $409,010,937  (Kt     $1.(V»4,281  !)6 


Totals     W32,032,W3  00     ^,181,,5.35  51  $409,010,937  00     $1, (104.281  98 

Kxpired   and   terminated 293.909,368  00       1,99'>,467  36   365,133,340  00       1,143,072  20 


In  force  at  end  of  year -..$228,122,080  00     $2,191,068  15   ^3,877.597  00        ^1.209  78 

Deduct  amount   reinsured 46.422,038  00  471,646  20     14,738,505  00  193,679  30 


Net   amount   In    force $181,700,612  (K)     $1,719,42195   $29,139.(192  00  $267.530  48 

Recapitulation  of  Arc  risks  in  force  and  premiums  thereon—                           Riskw  Premiums 

Not  more  than  one  year  to  run.. - $83.4;{9.475  IR)  $797,287  5o 

More  than  one  and  not  more  than  three  yearc 74.0!»6,lwo  go  660.786  27 

More  than  thn-«  years _ 23.311.186  00  250,220  42 

Advance  premluniB   261.982  (X)  2,127  76 

In  force  DeeeinlM-r  .il.  1921 9181,700.642  00  $1,719,421  «5 

BUSINESS   IN    CALIFORNIA    DURING   1921  Marino 

Flrf>  and  iidaiid 

Net  rUk«  written $5,!»<r»,iio.S  i*>  $l,91ii.28it  (K) 

Net   premlunui  received .'i«.7(H>  .12  II.8im  k3 

NVt   lo»M»   paid , 2:<,.«»1  07  ll».2:#>  ('7 

N<-t  lij**^  Incurred „ 2.5,229  07  22.110  W 
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UNION  ASSURANCE  SOCIETY,  LTD. 

London,  England 

(Incorporated  ]!>07.) 

Year  ending  Di'ceniber  31,  1921. 

WHITNEY   PALACHE,   United   t^tates  Manager. 

C.  J.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Ledger  assets  December  31  of  previous  year,... $3,019,987  93 

INCOME 

Net  premiums  written $1,678,3®3  91 

Interest —  * 

On  bonds  and  dividends  on  stocks $92,091  08 

From    otlier    sources 11,630  41 

103,721  49 

Remittances   from   home  office 4,229  82 

Profit  on  sele  or  maturity  of  ledger  assets 5,562  50 

Total    income    $1,791,879  72 

Total $4,811,867  65 

DISBURSEMENTS 

Net    losses    paid $1,074,156-79 

Loss    adjustnunt    expenses . 39,805  88 

Agents'  compensation,   including   brokerage 354,286  17 

Agents'    allowances    9,841  77 

Field   supervisory    expenses 60,471  13 

•Salaries    and    fees 144,960  23 

Rents    17,894  88 

Furniture    and    fixtures 9,533  41 

Majis,    inclucling   corrections 2,451  75 

Irsiiections   and  surveys 44,530  60 

Fe<ieral    taxes   27,275  24 

All   other  taxes,   licenses   and    fees 76,637  11 

Postage,  telegraph   and  telephone,   exchange  and  express 4,952  34 

Legal    expenses    56  13 

Advertising,   subscriptions,  printing   and  stationery 28,981  97 

Remittances  to   home  office 142,133  45 

Loss  on  sale  or  maturity  of  le<Iger  assets 33,802  73 

Decrease,  by  adjustment,   in  book  value  of  ledger  assets 1,286  59 

Total    disbursements    $2,073,058  17 

Balance    $2,738,809  48 

LEDGER  ASSETS 

Book   value   of   bonds   and   stocks $2,008,176  83 

Deposited   in   banks  not   on   interest 2,'224  70 

Depositc<i  in   banks   on   interest 322,713  30 

Agents'  balances,  business  subsequent  to-  October  1 365,061  56 

Agents'  balances,  business  prior  to  October  1 18,001  74 

Bills  receivable   for  fire  risks 200  00 

Reinsurance   recoverablo  on   paid   losses 22,431  35 

Total    ledger    assets $2,738,809  46 

Non- Ledger  Assets 

Inter*st  due  on  bonds 22,967  00 

Market  value  of  bonds  and  stocks  over  book  value 49,043  17 

Gross    assots    — -  $2,810,839  65 

Deduct  Assets   Not  Admitted 

Agents'   balances,   business   prior   to   October    1 $18,001  74 

Bills  receivable,  past  due,  for  risks 200  00 

18,201  74 

Admitted    assets — - - $2,792,637  91 
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LIABILITIES 

Net  aiiiotiut  ol  uiipaitl  losses: $338,328  00 

Estimated  expenses  of  adjustment   of  losses -V"*  (H) 

Premiums  received  and  receivable  upon  flre  risks.. —        $874,471  75 

Unearned  premiums  on  inland  navigation  risks 149,214  62 

Unearned   premiums  on  marine  ris-k* 461,514  08 

Total  unearned  premiim^s. 1,485,200  45 

Salaries,   expenses,   accounts,   fees,   etc.,   due 1,000  OO 

Estimated   amount   iicreafter  payable  for  taxes 43,344  00 

Contingent  commissions  or  otlier  cliarges  due 5,000  00 

Total  liabilities,   except  capital--! $1,873,422  45 

Surplus    to    policyliolders 919,215  46 

Total $2,792,637  91 

RISKS  AND   PREMIUMS 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                      Risks  Premiums 

Jvot  more  than  one  year  to  run .- $115,963,929  00  $939,153  57 

More  than  one  and  not  more  than  three  years 150,800,844  00  1,279,995  95 

More   than   three   years 33,755,590  OO  357,302  86 

Advance    premiums    735,829  00  9,75190 

In   force  December  31,   1921-- $301,256,192  00  $2,586,204  28 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Tire  Automobile 

Net    risks    written $11,461,178  00  $778,155  00 

Net    premiums    received 155,388  15  18,772  72 

Net    losses    paid 68,717  03  2,796  72 

NcL  kx-i.-es    incurred- -- 75,954  03  4,741  25 


UNITED  STATES  BRANCH 

UNION  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Incorj)orated   1828.    Commenced    business   in    California   1915.1 

Year  ending  December  31,  1921. 

STARKWEATHER  &  SHEPI.EY,   INC.,  United  States  Managers. 

KENNETH  WA'PSON,  San  Francisco,  attorney  for  service. 

CAPITAL 

r>«>po(ilt    capital    „ _ fZOO.OOO  (lO 

ledger  U'^'tn  I>«-««iiifier  31  of  prevloufc  year —  - $1,892,190  01 

INCOME 

Fin- 
Uroit*  prFiiiliinM  _ |l,«3i,i'ii  71 

Ri^turn 
DnJuci—  Relnmirancp      prernluiiM 

yire    _ $a:i,T£>  17        »3H«,0(J0  W  »I2,8«)  24 


Nrt  prHiiiJtimi  written »0fl8.»12  47 

InttTfit 
On  bon.lx  and  dividend*  on  itocka |fln.17fl  00 

Froin    ot(nT    ■ourreii.. ....—._ .......m_....~..^-  8,544  77 


00,721  73 
Kt-mlitaucM  from  houM  oflk-«  to  Unlt«d  Htatei  braoeta. ...^ 44.MO  UO 

Total  Income  .^ »I,««.B«  «* 

TbtBj  i ~ fs,fl7S,oao  n 
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DISBURSEMENTS 

Fire 
Losses  paid  policyholders -— _. $1,198,496  00 

Deduct—  Salvage         Reinsurance 

Fire    5;12,063  75        $511,066  04  523,129  79 


Net    losses    paid $575,366  21 

Loss  adjustment  expenses 13,118  53 

Agents'   compensation,   including  brokerage 345,205  Gl 

Salaries   and  fees 400  00 

Inspections  and  surveys 22,004  75 

Federal  taxes  12,821  19 

All  other  taxes,  licenses  and  fees 38,921  44 

Postage,  telegraph  and  telephone,  exchange  and  express 10  81 

Advertising    and    subscriptions 525  98 

Remittances  to  home  office  by  United  States  branch 12,415  95 


Total   disbursements   $1,120,793  47 


Balance     $1,854,267  34 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,541,818  92 

Deposited  in  banks  on  interest 90,615  31 

Agent'^'  balances,  business  subsequent  to  October  1 221,733  11 

Cash  deposited  with  Philadelphia  Fire  Underwriters  Association 100  00 


Total    ledger    assets $1,854,267  34 

Non- Ledger  Assets 

Interest    due   on   bonds —  16,824  57 

Reinsurancp  due  from  other  companies -- 6,502  06 


Gross   assets   , $1,877,593  97 

Deduct  Assets  Not  Admitted 
Book  value  of  bonds  anrl  stocks  over  market  value 160,834  84 


Admitted    assets    $1,716,759  13 

LIABILITIES 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $62,679  72 

Losses  in  process  of  adjustment,  or  in  suspense 218.464  84 

Losses   resisted    6,000  00 


Total    claims    for  losses $287,144  56 

Deduct    reinsurance    123,390  83 


Net  amount  of  unpaid  losses $163,753  73 

Premiums  received  and  receivable  upon  fire  risks 865,911  71 

Estimated  amount  hereafter  payable  for  taxes 22,500  00 

Contingent  commissions  or  other  charges  due 73,171  92 

Total   liabilities,   except  capital $1,127,337  36 

Surplus  over  all  liabilities 589,421  77 


Total    $1,716,759  13 

BUSINESS   IN   CALIFORNIA   DURING  1921 

Fire 

Net  risks  written $2,614,776  00 

Net  premiums  received '■ 35,38<)  60 

Net  losses  paid 14,4.55  45 

Net    losses    incurred.. 13,971  34 
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UNITED  STATES  BRANCH 
UNION  HISPANO  AMERICANA  DE  SEGUROS,  SOUTH  AMERICA 

Havana,  Cuba 

(Incorporated  !»]«.    Coinmeneed  biisiiies!?  in  Califtirnia  1921.) 

Year  ending  December  31,  19-21. 

W.  D.   DESPARD,  United  States  Manager. 

M.   C   H.\RRISON.   San   Praiiei-i-o,   attorney   for  service. 

CAPITAL 

Deposit    capital    $400,000  00 

Ledger  assets  Decenihcr  31  of  prffvious  year $2,703,211  81 

INCOME  Marine 

Fire  and  inland 

Gross    preniiiuns    .- $l,!)t>4.(i65  61        $520,671  57 

Rfturn 
Defluet—  Reinsurance       premiums 

Fire   ..- $i)84,020  94  !»S4,O20  94 

Marina   and    inland $l7,."iy7  15         120,562  61  — 138,150  76 


Net    premiums   written '. $1,010.644  70        $382.51181  $1,393,1!)6  51 

Interest  — 

(m   bonds   and   divi«:ends   on   stoi-ks $115,308  69 

From    other    sources... 5.194  33 

120,503  02 

Receliits   from  lionie  office 292,512  13 

horrowed    money    20,(K)0  00 

Profit  tin  sal"  or  maturity  of  lodger  a8£ets .-. 3,300  27 

liicreusc  in  book  value  of  Ictlger  assets 525  OO 


Total   income -... $l,8:J0,0&-> 


Total    $4 ,.533,277  74 

DISBURSEMENTS  Marine 

Fire  and  inland 

Lessen    paid    policyholders $1,380,088  84  $.')«8,6«9  »> 

I)«-<liKt—  Salvage  Reinsurance 

Fire... $12,304  07 12,304  07 

Marine    and    Inland... $11,.'!37  9»           $5,325  90 16,863  94 


Set    losses     paid _ »1 ,367,784- 77        |651,«)0  01  $1,919,500  78 

Loni    adju-itiiii'nt    cxix-nses .„. — .... 13,750  00 

Agenti.'  compensation,  including  brokerage... 459,116  43 

Salarii-tt    and    f«ii _ 539  «« 

Heiits     5  no 

liiri*M-tlouH  and   survey! ..  926  63 

K«lrral    tnxf» _ 12,928  il 

.Ml  i>th<-r  tuxf^,  llcensen  and  fees 30,206  64 

l'< 'tilt'!-,   tt'ipgraph   and   telephone,  exchange  and  exprew 238  77 

I                       -i>    926  76 

HUbscrlptioiiM,    printing    and   itatlonery 1,060  06 

I                    'or  uc<-ount  of  boini'  ofllo* . 50,027  86 

l''.rr.,»i,l    iiioniy   repaid _ 20,000  00 

lntrTit>t  on  borrouwl  uu*n*y.— —..-.— --.-...——. ........_ 26  87 

Total   •IMtUTuetaeaU    f2,61t.4Sl  74 

llalan.* »2.0U.84«  00 

LEDGER  ASSETS 


l'.'></k   valor  of  iMtndK  atiil  tUM-kn .......... — ....... — ....... 

I<  po.iK^I   Hi  baiiku  cin   lnt<-n>*t 

Agriitii'    balarii'»«.    biiKln<«»   nubB^gMat   to   OctOtMT   1.  «l«dlt. 
VHn>uran<'«>   clBlniii    rfrovrabi* 


T«»lal    l«lg»T    t»»<-t»  ..,.'. f2,014,«(J  00 
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Non- Ledger  Assets 
Interest  due  on  bonds. -.. 

.Market  value  of  bonds  and,  stocks  over  book  value... 


Ciross    assets 


$24,204  W 
13,954  78 


2,053,005  38 


Deduct  Assets   Not  Admitted 

Reinsurance  olainis  recoverable  from  English  underwriters 

Hank  balance  with  Canadian  Bank  of  Commerce,  Montreal 


Admitted    assets 


$6  V7 
978  di 


985  61 


2,052,019  77 


LIABILITIES 


l.o.ss'.'s  adjusted  and  unpaid,  due  and  not  due... 
l.<)ss»>s  in  process  of  adjustment,  or  in  suspense. 
Losses    resisted   


Net    amount    of   unpaid   losses. 


Prennunis  received  and  receivable  upon  fire  risks. 
I'nearned  premiums  on  marine  risks 


Total  unearned  premiums 

Kstimated    amount    lieieafter   payable   for   taxes 

Contingent  commissions  or  other  charges  estimatwl. 
Xon-reportcd   losses   

Kstimated   adjustment  exiJenses  on  unpaid  losses 


Total   liabilities,   except   capital. 

Statutory    deposit    

Surplus    over   all    liabilities 


Surplus    to    policyholders 
Total    


Fire 


Marine 
and  inland 

$914  o<) 

$249,541  00    303,264  OO 
10,100  00 


$249,541  00    $314,278  00    $.'.f,:j,819  00 


$567,244  46 
202,482  83 


769.727  29 
15,000  00 
15,000  00 
50,000  00 
2.500  00 


$400,000  OO 
235,973  48 


$1,416,046  29 


635,973  46 


$2,052,019  77 


RISKS   AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums       inland  risks 

In    force    December  31,    li>20 $221,375,312  0(»     $2,312,768  63   $17,8(»;i,434  <m» 

Written   during    year 209,r>42,134  00        1.9&4,65')  61     6f),077,527  00 

i;.\cess    over    reinsuranc' 157,821  81 


Premiums 

$.333.S.^5  Oi, 
520,671  57 


Totals     ..-- $4.30,917,446  10      $4,46j,2:)6  08    .$77,880,961  <«) 

Kxpired    and    terminated 296,906,215  W       3,051,965  95     61.305,387  (m 


In    force   at  end   of  year $134,011,231  (K)     $1,413,290  13   $16,575,.")74  (ki 

Diduct    amount    r?insure<1 1,439,926  Otj 


$8.')4,.506  .57 
687,509  42 


$166,997  15 
10,323  68 


Net    amount    in    force $134,011,231  (Kt     $1,413.2!)0  13    $15,135,648  (K>        $156,.")73  47 


Rfcapitulation  of  lire  risks  in   force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  nm $89,784,!>84  Oo 

More  than  one  and  not  more  than  thru-  years ;J6.302,245  •«> 

More  than    thre-   years 7.»24.0(t2  Oo 


Premiums 
.$925,839  82 
378.332  57 
KjO.in  74 


In    force  Pe<Tml)cr   31.    1921 -..- _.  $134,011,231  00      $1,413.290  13 

BUSINESS    IN    CALIFORNIA    DURING   1921 


Net  risks    written 

N-'t  premiums    rfceived. 

.Net  losses    paid 

Net  los.sps    incurred 


Fire 

.%")02.421  OO 

:{0,287  51 

.37.540  45 

29.7W  77 


Marine 

and  inland 

$2,439,413  W) 

8  878  18 

!).105  .58 

10.606  97 


25-18295—1 
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UNITED  STATES  BRANCH 
UNION  INSURANCE  SOCIETY  OF  CANTON,  LTD. 

Hongkong,  China 

(Incorporated  1835.) 

Tear  ending  December  31,  1921. 

MARSH  &  Mclennan,  united  states  managers. 

HALPOUR,    OU'I'HRIK    &   CO..   San    Ftancisco,    attorneys    for   servicp. 

CAPITAL 

Deposit  capital   . $400,(«)n  00 

Ledger  a.<.«et«  December  :^1  of  pr'-vious  year $7.812,tJSfi  S5 

INCOME  Marine 

Fire  and  inlainl 

Oross  preniinnis   .1;5,471,4-i7  IS     $;s,270,'2-.:5  4  1 

R/'tiirn 
Deduct—  Reinsurance         )ir':niiiinis 

Fire    - $486,116  lU     $1,836,315  29       2,322,431  45 

Marine    and   inland 4i;j,]:58  41  583.777  91 916914  !?2 


Net    premiums    written $3,149.00ij  73     $2,279,.33t|  12     $5,428,.344  83 

Interest- 
On  bonds  and  dividends  on  stocks. -. $302,075  35 

From  other  sources.- - 7,512  12 

370.1 87  47 

Remittance*  from  home  office  to  I'nited  States  branch 252,063  79 

Profit  on  sale  or  maturity  of  bonds. 29,115  86 

Total  income $0,079,711  S»7 


Total •-.-.: .-...:.:......-„.'. $1.3,802,.39«  82 

DISBURSEMENTS  Marine 

Fire  and  inland 

Lof>8efi    paid    policyholders. $2.7:«,450  68  $2,4.''>9.0(M  1!» 

Dfliict   -  SalvaK"      Reinsurance 

KIre    $46,988  49        $201,093  01  248,081  50 

Marine  and   inland <i8,:fi»x  04          I3!».»95  )«» 538,394  03 


Net    losses    paid $2,487,775  18     11.920.610  10  iW,408..385  .34 

I>o«»  adjustment  expense? l(tt,923  (f7 

Aifcnts"  coinitcnsatlon.  Including  brokerage 1,229.')13  iKi 

.\»rents'    allowanoK _ 11,420  91 

Field  supervisory  expenses IIK.IHS  30 

.Salari's   and   fe* ^.,.4^ . _* 173.180  2«1 

Hentu     , .'f.'i.flOO  74 

Furniture  and  flxUirrt .; 1(>.5<»  10 

Ma|M<.    Including   jfjrrectlons... O.AflS  oo 

In)>|>wtlon«    and    ».Mrv<'ys „... .... . I't.SliS  Tm 

Federal  I«x«-k  . 40,381  H4 

All  oth«T  tax<-s.  license*!  and   fee* 174.1104  87 

Po^taifp    tHp((ra|ih  and  t"lephoue,  exdiapge  and  vxprwit ,. 11.771  22 

A                       iil.ccrlptlons.  prlntlnK  and  ttotlonery _ _ 20,988  «» 

.\,                      .(-es  cfiarB'd  ofT 10  02 

M. ...-„»., ,. _ ; 400.8.30  1« 

I.oM  on  sale  or  mataritir  of  bond* . - ..... . ..... ...  5.07.1  75 


Total   dlabiifMrnenti „ _ $8,848,850  41 

Malnrit-p                   „ f7,043..'i3W  41 

LEDGER   ASSETS 

!'•     ■                 •  l>«(id«  ntul  nUfkn                              —..,.. $0,2.')2,205  10 

'■'                           ~ V.I-VJ  IH» 

1*1                           inV.   <,i,   l(]I.-fi-.f |(iH.(t:«M»7 

At                                                 ■  <iuent  to  iK-tober  1... .............. .~...... -  Wi7.340  ih 

Ak-                                                                  I    to  IM-tober   1 ....._............,.... .... .'12.113  00 

•  i  ! 920  70 

lnn-    itntu   uihi :    1  Mijipuxjl«i._... ............,.-..,..,.,.,......,..,,.... ,,.,..„...,....  It»7  fd 

Total    l*dfrf    Bi*«ti f7,(M8.U9  41 
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Non-Ledger  Assets 

Interest  due  on  bDntlii $72,12105 

Market  value  ol  bonds  and  stocks  over  book  value— 3»i,i>U4  UO 

Rpinsurnnce  rt'covernble  on  paid  losses 7l,s^o  .">4 


Gro«8  assets  *.. 17,523,545  50 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  !.. -- 32,113  WJ 


Admitted    assets    - $7,491,481  54 

LIABILITIES  Marine 

Fire  and  inland 

Ix)sse8  adjusted  and  unpaid,  due  and  not  due $2(j,()!»2  »" 

Losses  In  proc<ss  of  adjiL«tinent,  or  in  suspense Uatt.tnM  13  1801,049  11 

Losses  resisted 1,S(I0  Oo  7,9M  (i(» 


Total  claims    for  losses $0«,587  (H)        $S68.()<J9  11 

Deiiuct  rciusurauce 155,752  01  70.068  31 


Net  amount  of  unpaid  losses _ $828,884  99        $796,390  80  $l,(i27,l06  7» 

Unearned  premiums  3,432,180  53 

Salaries,  expenses,   accounts,   fees,  etc.,   due _  lo.ixjo  00 

Kstluiatcd  amount  hereafter   payable  for  taxes S2,S60  W) 

Contingent  commissions  or  otiier  charges  due.. 15,000  00 


Total   liabilities,   except  capital $6,207,922  13 

Capital $400,000  00 

Surplus  over  all  liabilities _ 1,883,509  41 


Surplus   to  policyholders.- „ $2,283,509  41 

Total... $7,491,431  54 

RISKS  AND    PREMIUMS 

Marine  und 

tire  risks  rremiums  inland  risiks  Premiums 

In  force  December  31,  1920 $686,078,349  00         $5,809,397  14       $70,997,537  00  $1,632,224  01 

Written   during   year... 722,205,503  OO  5.303.017  04       20O,825„'j76  uO  3.384,672  98 


Totals    $1,408,943,862  00 

Expired   and  terminated 800,676,924  00 


In    force   at  end   of   year $808,306,938  00         $4,849,435  87       $83,174,014  00 

l»i'duct   amount  relnsureil 61,882,652  00  525,40132  6,164,002  00 


Net  amount  in  force — .     $546,384,276  00        $4,324,034  55       $77,010,012  00  $2,151,248  75 

R<-rapitulation  of  fire  risks  in  force  and  preraiunis  thereon  -                            Riskn  Pre  iiiums 

Not  more  than  one  year  to  run $»46.640,163  00  $4,434,698  05 

Moro  than  one  and  not  more  than  three  years 233,9&4,Six»  oo  l.6i4.276  61 

More  than  three  years - 42,.'&1.512  <)o  4;<2.800  48 

Advance  premiums  - _ _ 417,813  00  3.508  16 

In  force  Peoomher  31.  1921 $823,304.2S«  00  $6.l75.2<i3  80 

BUSINESS   IN    CALIFORNIA    DU/^ING   1921  Murine 

Fire  and  inland 

Net   risks  written $24 .,'181,739  00  $48,144,322  00 

Net  premiums  received 303,543  45  249.100  20 

Net   losses   paid... _ „ 2f>0.6U»  01  142.526  75 

Net   losseis   Incurred _ 167,22181  167,958  73 


UNITED  STATES  BRANCH 

THE  UNION  MARINE  INSURANCE  COMPANY.  LTD. 

Liverpool,  England 

(Incorporated    1803.    Cununcnce«I   businoKS   la  California   1914.) 

Year  ending  DeremJ)er  31,  1921. 

FRANK   H.   OAUTY,    United   States    Manager. 

K.  C.  F.  KNOWLKS.  San  FrBnrl«ro.  attorney   f<«r  s.TvI.e. 

CAPITAL 
l.edKer  acsets  December  31  of  prevlotm  year - 11,040.811  39 
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INCOME  Marine 

and  inland 
Gross    premiums    $2,364,522  (XI 

Return 
Deduct—  Reinsurance      iiremiunis 

Marine    and    inland $1,860,044  21        $226,670  68      2,086,714  87 

Net  premiums  written $277,807  13 

Interest- 
On  bonds  and  dividends  on  stocks $51,0&4  28 

From  other  sources 2,885  10 


.')3,i)70  43 

R"mittance  from  home  office 883,961  90 

Profit  on  sale  or  maturity  of  'edger  assets 1,243  75 


Total   income  $1,216,992  27 

Total     $2,805,803  60 

DISBURSEMENTS  Marine 

and  inland 
Losses    paid    policyholders $2,2.'52,294  H 

Deduct—  Salvage         Reinsurance 

Marine     and     inland $247,01141      $1,510,05123       1,757,062  64 


Net    losses    paid 

I.oss    adjustment    expenses 

Agents'   compensation,   including   brokerage 

Agents*    allowances    

Field    supervisory    expenses 

Salaries   and  fees 

Rents    .. 

Furniture    and    fixtures 

Inspections    and   surveys 

Fe<ieral  taxes  

All  other  taxes,  licenses  and  fees 

Postag",  telegraph  and  telephone,  exchange  and  express. 

I^gal  expenses --- .- 

Advertising,   subscriptions,   printing   and   stationery 

Remittance   to   home  office 

I»«Tease,  by  adjustment,  in  book  value  of  ledger  assets. 


rotal   dJsbursemento  . — - fl,302,7<M  63 


Kalane>    v: •/--..-- - $l,584,i»»»  (I4 

LEDGER    ASSETS 

ISook  value  of  Ix.nds  ami  stocks - $l,24«.(i70  iHi 

I*-posited  in  banks  not  on   Interast 2»,«(lii  11 

Deposited  In  banks  on  Interest..- l(H),4»ii  8!i 

Ag-ntn'  balances,  business  subsequent  to  October  1 (11,113  .'>« 

Agents'  biilaiicet-.   buslnes^t   prior  to  (JctoU-r  1 51,8<>7  !)3 

Bills   rcyeivable,   ifor  marine  and  inland  risks . SQ.'i  00 

Due  from  aiitliorlzeil  companies  f)n  losses  paid.. 52,787  30 

Inie  from  unautliorlxed  companies  on  losses  paid 26,496  17 


Total    ledger    assets _ $l,5«»,mu  04 

Non- Ledger  Aas«ts 


Int^ent  due  on  bon'ls. 
<irrii<f>   bfsets   


Deduct  Asset*  Not  Admitted 

Av*nt«'   iMilanees,  ))u*lneMs  prtor  to  Oetolxr  I $.'51,»>7  »» 

y'             '  '  illii  rM-elvalile,  not  piuit  dm-,  ovi-r  uri'-urned  preinluiiut HTi.'.  (hi 

I'                     '.f  \nttftit  and  itt(N-kK  over  n(urk>t   value. .ts.VTl  (Ml 

I-                       .Hiitborl/id   ioni|iBiii<^   oil   lo-^.T    piiid       26,400  17 

AdmlltMl    MMHtin    ..  
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LIABILITIEC  Marine 

and  inland 

I.o^■ses  adjusted  and  unpaid,  due  and  not  due $08, 248  08 

Losses  in  process  of  adjustment,  or  in  suspense 722,814  2!» 

Incurred  but  not  reported 70,988  00 

Losses  resisted 9,165  00 

Total  claim.s   for  losses i;*01.215  37 

Deduct  reinsurance   1 3(Jl,O01  CO 

Net  amount  of  unpaid  losses $5(K),124  37 

KstimatPd  expense  of  investigation  and  adjustment  of  unpaid  losses    1,250  (H) 

Unearned   preniiums  179,046  4i 

Salaries,  expenses,   accounts,   fees,  etc.,  due 2,000  00 

KstimatPd  amount  hereafter  payablj  for  taxes 10,000  00 

Contingent  commissions  or  other  charges  due 8,000  00 

Total    liabilities,   except'  capital $700,420  82 

Capital     $200,000  00 

Surplus  over   all   liabilities 563,290  64 

Surplus    to    policyholders 7(53,295  (il 

Total  $1,463,717  46 

RISKS  AND   PREMIUMS  Marine  and 

inland  risks  Premiums 

In   force  December  31,   1020 $70,861,220  0(>  $70.3,321   12 

Written    during    year 70(i,7i>.j.6-ji  (K)  2,:i59,2oO  01 

TotiiL^i     .$777,566,871  00  .$3,064,571  13 

Kxpircd    ami    terminated 700,760,570  00  2,275,109  43 

In    force   at   end   of   year $76.80(i,301  00  .$789,461  70 

Deduct    amount    reinsured 22.651,296  00  513,314  56 

Net    amount    in    foree__ $54,125,005  00  $276,147  14 

BUSINESS   IN   CALIFORNIA   DURING   1921  Marine 

and  inland 

Net   risks   written $6,548,21^  00 

Xet  premiums  received 51,106  87 

Net  lossp.-i  paid 64,315  78 

Net    losses    incurred 75,910  78 


UNITED  AMERICAN  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Inc<irporat"d    ls73     Commencctl    business   in   California    l!il2.i 

Year  ending  December  31,  1921. 

\V.   .1.    T.VTTKRSON.    President.  K.    P.   NIKUAl'M,    Secrctaiy. 

C  DE  VEUVE,  San  Francisco,  attorney   for  service. 

CAPITAL 

Capital    pai<l    up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,025,319  54 

INCOME 

Fire 
Gross    premiums    $725,546  28 

Return 
Deduct—  Reinsurance       premiums 

Fire   $11.5.2.56  26        $140,1.55  95  2.55,412  21 

Net    premiums   written $470,134  07 
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luterest— 

On    mortgHge    loaiit; 

On   collateral    loans 

On  bonds  and  dividends  on  stocks. 
From   other   sourcss 

Hints    ^ 


$17,4»3  26 

570  01) 

;?2,397  S) 

1,285  56 

480  00 


Profit  on  sale  or  maturity  of  ledger  asset-s. 


$52,176  67 
3,250  67 


Total    income 


$525,561  41 


Total    $1,550,880  y5 


Losses   paid    policyholders. 

Deduct— 
Fire 


DISBURSEMENTS 

Fire 
$336,963  06 

Salvage         Reinsurance " 
$4,017  43  $56,095  36  60,112  79 


Net   losses   paid 

Loss    adjustment    expenses 

Agents'  compensation,   including  brokerage 

-Agents'    allowances    

Field   supervisory    expenses 

Salaries    and    fees 

Rents    

Furniture    and.   fixtures 

Maps,    including   corrections 

Inspections   and   surveys 

Federal    taxes    

Tiixes,  licenses  and   fees 

Postage,   telegraph   and   telephone,   exchange  and   exprtss. 

Legal   (•xpt'n.-::es   

Advertising,   subscriptions,  jirinting  and  stationery... 

Agents'   balances   charged    olT 

Mi^c•ellaueons   

Rtal  estate  expenses .  — 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  letlger  assets 

Decrease,  by  (idjustinent.  in  book  value  of  ledger  assets. 


$276,850  27 

6,779  ^9 

12."),293  92 

2,527  .55 

5,844  51 

30,406  13 

!),307  64 

2,191  87 

2,749  61 

8,679  46 

6,263  00 

16,528  08 

2,723  58 

140  92 

6,361  74 

112  37 

2,116  9& 

1.56  81 

24,000  00 

3,753  75 

0.8(K)  (H) 


Total  disbursements 


$542,588  06 


Ualance  1 $1,008  292  87 


LEDGER  ASSETS 


Hfwk   value  of   real   estate - - 

Mortgage  loans  on  real  estate - - 

lx>uns  secund  by  pledge  of  bonds,  stocks  or  other  collaterals. 

Hook   valu"  of   bonds   and   stocks 

(  Bfh    in    oftice 

Ix-po-itMl    In   banks  on   Interest - . 

Agents'   bulancoi.  bnyiness  siibseijuent  to  October  1 

.Vgent.«'   balances,   buslr:<'SH   j)rior   to  October  1 

UilU   receivable,   tukcii   for  tire  risks - 

I>'•pf^^lt    with    Philudilpbla    Ho.ir.j   of    I'ndcrwrlters 

French  .Viiierii  an    Steamship    Co.    bondholders     eominlttee — 


$7,529  93 

280,795  80 

9,!J00  (K» 

5.59,3;{4  86 

659  12 

68,875  M 

76  401  4S 

1.841   W 

7.54  11 

100  (HI 

2,.5<)0  <Hi 


Total    U-lgcr   n^sets v... |1,008,2»2  87 


Interept  due — 

On  iiiortKiiKi«   

On    bonds    

On   lollnteral   loaiu. 
KrntM   due   


Non- Ledger  Assets 


Brintiirsnce  on   paid   Ionhi-i 
OroNti    unset'- 


$4,5-20  01 

10,4<M  74 

58  33 

15  00 


15,007  Oh 
3.031  :,i 


|l.0>26,831  40 


Deduct  Assets   Not   Admitted 

.\Wiif      r.  .,,ii,i .-.,    |iii.iri<'>->    plli/f    l«    OctiilHT    I 

Mill*  rM-r|v.it,i<-,   |,ii.i  iiii..,    lor  rink*.     

tr;t<-r.»f    oi,    •'.■uU    In   default  

' -iBlf  over  inurk't    value 

and    rtrxkii    iiv<t    murkel    value 

'iiimhlp   *'o.    bondhobp-m'   fMiiiiiilttee 


7.54   II 

l,2;t7  (10 

00  00 

.W.'2f»2  7rj 

2,fi00  00 


44,001  M 


AdinllUd    B»»rt»    .- ^ 9061,720  M 
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LIABILITIES 

Fire 

losses  adjusted  and  liiipaid,  due  and  not  due $5,524  47 

L<sf!es  in  process  of  adjustment,   or  in  suspense SS.SSK)  ii 

Losses  resisted   __ 11,286  34 

Total   claims    for   losses ^^^^^^^ i $105,201  23 

Deduct    reinsurance    ^.^-^-^ 13,854  61 

Net  amount  of  unpaid  losses $91,346  62 

Premiums  received  and  receivable  upon  fire  risks 482,936  76 

Salari  s,  expenses,   accounts,  fees,  etc.,  due 471  36 

Estimated  amount  hereafter  payable  for  taxes 6,385  18 

Contingent  commissions  or  other  charges  due 1,403  39 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,262  24 

Total   liabilities,   except   capital $.584,805  55 

Capital    $200,(KX)  00 

Surplus  over  all  liabilities 196,924  08 

Surjilus    to    policyholders 396,924  08 

Total $981,729  63 

RISKS  AND    PREMIUMS 

Fire  risks  Premiums 

In    force   December  31,    1920 $103,38"),761  00  $1,103,975  80 

Written  during   year 67,080,807  OO  725,667  08 

Excess    over   reinsurance 1,884  58 

Totals    — . $170,465,568  00  $1,833,527  46 

Expired   and   terminated 62,553,280  00  699,143  25 

In  force  at  end  of  year $107,913,288  00  $1,134,384  21 

Deduct    amount    reinsured 18,198,635  00  197,276  91 

Net    amoimt   in    force $8<),714,6'i3  OO  $937,107  30 

Pecapitulation  of  fire  risks  in  force  and  premiums  thereon—                      Risks  Premiums 

Not  more  th?n   one  year  to  nm--__ .$24,041,071  <M  $274,200  54 

More  than  one  and  not  more  than  three  years 52,600,331  00  491,881  93 

More    than    three    years 13,048,431  OO  170,822  38 

Advance   premiums    18,800  00  202  45 

In   force  December  31,   1921-- $89,714,653  00  $937,107  30 

BUSINESS   IN    CALIFORNIA   DURING  1921 

Fire 

N(t    risks    written $840,095  00 

Net    premiums    received 11,830  19 

Net  losses  paid 4,402  91 

Net  losses  incurred . 4,099  10 


UNITED  FIREMEN'S  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated    18430.     Commenc'd   business    in   California   1916.) 

Year  ending  December  31,  1921. 

F.  W.   LAWSON,  President.  M.  B.  YATES,  Secretary. 

LANDIS   &   BRICKELL,  San   Francisco,   attorneys  for  service. 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,908,001  U 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $940,.521  14        $198,883  11 

Return 
Deduct—  Reinsurance     premiums 

Fire    $256,.569  77        $195,669  6.>  452,239  42 

Marine    and   inland 8,884  53  47,834  91 56,719  44 


Net    premiums    written $488,281  72        $142,163  67        $630,445  39 

Deposit  premiums  on  perpetual  risks '. _. 8,085  45 
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Interest- 
On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

From    other    sources 

Rents    

*J)9.198  85 

Transfer   fees   on   perpetual   policies 350  00 

Amount  earned  on  i)erpetual  iwlicies  canceled 4,018  30 

Reinsurance  canceled   on  perpetual  risks. ^i\  5o 

Voluntary  increase  to  surplus  by  London  Guarantee  and  Accident  Co.,  Ltd 408,050  00 

Borrowed    money    40,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 6,723  73 


Total    income - -—     $1,197,403  22 


Total $3,105,404  33 

DISBURSEIVIENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $4;i.-),05i)  86  $32,229  00 

Deduct —  Salvage  Reinsurance 

Fire    $3,369  40        $126,720  35  130,069  75 

Marine  and  Inland 228  85  2,533  33 2,762  18 

Net   lOMes  paid— - -         $304,961  11          $29,466  82  $334,427  !« 

Agents'  compensation,   including  brokerage i;t3,<i22  61 

Agents'    allowances    —  - -- 2,156  64 

Field   xupervipory    expenses 15.659  81 

Salaries    and    fees _ - - ."2,543  2:1 

Rents    _ - 6,946  !>2 

Furniture    and    fixtures 6,889  :i2 

Maps,    including   corrections - 10,627  :10 

Inspections    and   surveys 8,731  28 

Federal    taxes    - '.nu'y  45 

All  other  taxes,  licenses   and   fees -- - 21,945  63 

Postage,  telegraph  and  telephone,  exchange  and  express - - -  2,734  33 

Legal    ex|)enses    681  66 

Advertising.  8ul>scriptious,   printing   and   stationery .*— 10.414  13 

Miscellaneous - 5,005  05 

I >••►«.> it  pr-miums  returne<l  on   perpetual   risks -- 4l,C:{6  >7 

Di'posit    premiums    reinsured 6()  (lO 

Heal    (wtatc    expenses.. — -- 821  28 

Loss  on  Mile  or  maturity  of  ledger  assets - -  3:i.02l  82 

Uorrow-d    money    r»pald ■- 40,000  00 

Interest  on  borrowed  money - 1,875  00 

Total   disbursements   - _ $811,951  75 

Balance    — $2,298,45«  58 

LEDGER   ASSETS 

H  ><<k    vhIiii'   of   real  estate s!)V,;i^2  <i() 

MortguK)-  loans  on  r-al  estate  and  ground  rents ItJ'l.oWj  00 

Hook  vahif  of  bonds  and  stocks _ I,791,1IH)  01 

ruf\i    In    offlc- 2,921  01 

rx-positPd  In  banks  on  interest ......«.....-i„_.,^. 76.360  75 

AtM-nl^'    lielaiices,    business   suliseijunnt   to   October    1..., 150,132  81 

Ageritu'  balanc'-ii,  biu<lne«s  prior  to  Oi-tober  I .,. 8,588  87 

f'-riM-iual  depiwlt   on   company's   biillding,   411)   Walnut  Htreet 882  60 

'^'tal    Iwlger    asMts _ _ $2.2tl«,432  58 

Non- Ledger  Aasets 
luteteat    du«— 

On    mortrarn    - $2,508  13 

On   tH»ndi   _ „. —....«....-  87,846  14 

21».ltl3  27 

Uark-t    value  of   real   eatate  over  Ijook   value 18  <HI 

BHiiMirBiKf   due   on   Iomm   pald...^...............^.... -.. ... I1t-1  81) 

Ufo»i   axMrta   _ $lJiU.!iMU 

neduct   Asset*   Not   Admitted 

Agenla'   bulii-.i-ii,   rrtj»lu<-w>  prU»r   Up  tH-lut>fr   t «k,.'i.«  37 

lulTMl  on   f.  N.|.    1(1  di-fault -....-  H,(«7  50 

lUntk  valu«  <<!   i.'indt  bu<I  iil'<i-k«>  over  inHrk-t   vnhc-  IVn."?!'  ir> 

iai,4wt  tii 

AdllilltMl    ■»•■«»                                    «M*Mi<t1   72 


FIKE    AXl)    I'lRF.    AXn    MARIN?:.  IJlCj 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $8,786  l»8  $14,617  5S 

Losses  in  process  of  adjustment,  or  in  suspence 'Jr2,&)i  37  21,."er)  ;».i 

Losses    resisted    10,750  OO 

Total  claims  for  losses $112,141  35  $36,183  46 

Deduct    reinsurance    40,750  53  833  33 

Ntt   amount  of  unpaid  losses $71,390  82  $35,350  13        $10(J,74O  l>5 

Estimated   expenses,    investigation    and    adjustment 2,l>'j8  .j<i 

Premiums  receive<i   and   receivable   upon  fire  risks $309,576  75 

Unearned  premiums   on   inland  navigation   risks 69,472  58 

Unearned  premiums   on  marine  risks 208,481  45 

Total    unearned   premiums ; 587,530  78 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 558,074  28 

Salaries,  expenses,   accounts,   fees,  etc.,  due 170  81 

Estimated   amount  hereafter  payable   for  taxes 5,000  00 

Contingent   commissions  or  other  charges   due 1,500  00 

Total    liabilities,    except    capital $1,259,685  ,32 

Capital    -- $4(K),(HK>  1M» 

Surplus    over    all   liabilities 471,218  40 

Surplus  to  policyholders 871,218  40 

Total    $2.13(i.!M)3  72 

BUSINESS    IN    CALIFORNIA    DURING    1921  Marine 

Fire  and  inland 

Net    risks   written $4,232,738  (M)  $132.S<MI  (;(p 

Net    premiums    received * 45,528  17  2,441  84 

Net   losses  paid 10,748  81  25  35 

Net  losses   incurred 10,890  04  28  30 


UNITED  STATES  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1824.) 

Year  ending  IX'ceniber  31,  V.rn. 

J.    LESTER   PARSONS,   President.  PAVID  (i.    WAKEMAN.  Secretary. 

H.  JUNKER,  San  Francisco,  attorney  for  seivice. 

CAPITAL 

Caiiital   paid   up .. *1.I(ki,(I!KI  iki 

Ledger  assets  December  :i\  of  previous  year $ll.ri<irt,>'«>4  ni 

INCOME  Marine 

Fire  and  inland 

cross  premiums  $10,328.96;^  01     $2,734,478  90 

Return 
De<1uct—  Reinsurance        premiums 

Fire    $2,058,356  97     $2,374,123  27       4,432,480  24 

Marine   and   inland 449,438  89  412,586  09 862.024  98 


Net    premiums    written $5,896,482  77  $1,872,453  92     $7,76>,936  69 

Interest- 
On   mortgage   loans $29,025  00 

On  collateral  loans 75  of) 

On   bonds   and  di\idends  on  .stocks 515,137  19 

From  other  sources 16,616  82 

Rents    1 3,637  46 


.564.491  47 

Agents'  balances  previously  charged  off 3.149  89 

Profit  on  sale  or  maturity  of  ledge*-  assets 77,391  66 

Increase  in  book  value  of  ledger  assets 2.50  00 


Total    - $20,021,083  72 
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DISBURSEMENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders $4,462,892  38     $1,591,384  45 

Deduct—  Salvage      Reinsurance 

Fire    $59,109  55     $1,454,429  22       1,513.538  77 

Marine    and    inland 55,699  96  393,407  29 449,107  25 


Net  losses  paid $2,949,353  61      $1,142,277  20  $4,0<U,6»)  81 

Loss   adjustment  expenses 126,963  02 

Agents'  compensation,  including  brokerage 2,718,729  56 

Agents'  allowances  41,629  28 

Salaries  and  fees 47,017  6i 

Rents    9,144  62 

Furniture  and  fixtures 21,943  01 

Inspections  and  surveys 151.885  28 

Federal  taxes "6.970  .^6 

All  other  taxes,  licenses  and  fees 256.938  32 

Postage,  telegraph  and  telephone,  exchange  and  express 8.912  34 

Legal  expenses  4.420  27 

Advertising,  subscriptions,  printing  and  stationery. 42..^84  90 

Real  estate  expenses 5,')6  11 

Paid  stockholders  for  interest  or  dividends-.. .- 174.4S9  00 

Loss  on  sale  or  maturity  of  ledger  assets 57,,')01  6C 

Di-crease,  by  adjustment,  in  book  value  of  ledger  assets 250  0(i 

Total  disbursements $7,834,566  .S5 


Book  value  of  real  estate $44,4(K)  oo 

Mortgage  loans  on  real  estate , 565,287  to 

Loans  secured  by  collateral *. .-  3,000  OA 

Book  value  of  bonds  and  stocks 9,191,38")  13 

Cash  in  office 619  46 

Deposited  in  banks  on  interest... 1,098.957  66 

Agents'  balances,  bu.siness  subsequent  to  October  1 1,125,260  .'^2 

Bills  receivable  for  fire  risks 159..")77  40 


Total    ledger    assets $12,186,517  37 

Non- Ledger  Assets 
Interest  due— 

On   mortgages $4,716  13 

On  bonfle 41,154  Ofl 

On  collateral  loans _ _ 75  00 

45.94.-I  22 

Market  value  of  bonds  and  stocks  over  book  value 963,837  87 

Reinsurance  due  on  paid  losses !iS.626  00 


OroRs   assets   $13,255,926  46 

~~                                         Deduct  Assets  Not  Admitted 
Kxc^ss  of  bills  receivable,  not  past  due,  over  unearned  premiums 28.i;fr!  44 

Admitte.1   assets $13,227,788  0'.' 

LIABILITIES  Murine 

Fire  ami  inland 

LOMM  adjut-tnl  and  unpaid,  due  and  not  due $l4:{.ii9ii  iio  !r25..-{3ii  m 

T/OMet  In  prorcfH  of  adjustment,  or  In  sii.«pense '.Hkj.iii*  in)  (Mri.71'>  (ki 

I/OMea   rMlst«.-<l    _ 105.443  (J«»  12..VI0  (Nt 


Total  claims   for  lo«»e« $1.2I1.«62  GO        $flS3.564  oo 

lirduct  refnaurancc  S18.124  00         144.127  00 


Net  amount  of  unpaid  iossea 1890,688  00       $539,427  00     *l,4.j.i,»..5  (Ht 

I  \.,|   and   re<*lva»ile  ufion   flr«»  rinks .^ |8,«73,n«).<»  78 

irm  on   Inland   iiavlKiitliin   rinks . 7H8.H54  52 

I  .  ,ii)«  on   marine  rIskK „ 2,4<nJ,316  27 

'IVUal    umarnMl   |>r>Miilinnii ._..............^.... 7,i«4.'2«»  .'i7 

IHvl.lifi.:-   .!..iiirMi   iiii.i   unpaid .......... .....^ «,;«2  (H 

..iiiitf,   fi.»^i,  ctf..   dui-  .   -.                              „.-.   -  2(MKK>  (HI 

■■iifi<r  payable  for  taxes  ..                       2(X»,<'00  no 

1.. ,.,., \  v\\^u%<*                                                                           40.0(J0  iMt 

ToUlli-blllllr*,  Fxrt-pt  papltnl  t8.7a».!UiS  21 

Capital »l.400.«ir)0<iO 

Murplua  ovrr   nil  llaMlltlr*  .t.om.Zi:.  81 

Nurpluf  U>  i'ol(4^hol<l«» „ 4.4V*,2;i.'i  Ml 

Total $13,227.788  02 

Npcrlal  rrMTVc  futid  h«ld  under  Mew  York  NtBt«  law,  $700,000.00. 
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BUSINESS    IN    CALIFORNIA    DURING   1921 

Marine  atiil 

Fire              inland  Automobile 

Nrt   risks   written ii!23.907,7SO  <)()        $481,915  00  $1,620,478  00 

Net  premiiiiiis   received 3:ffl,215  ixt                1)47  87  44.646  !:•! 

Net    losses    paid 141,30-2  17              2,783  87  25.897  S4 

Net    losses    incurred 151,622  17             2,783  87  28,429  84 


UNITED  STATES  LLOYDS,  INC. 
New  York,  New  York 

(Incorporated  1918.) 

Teat  ending  Deceml>er  31,  lf(2l. 

HKBHKKT  APPLKTON,  President.  F.  H.  APPLETON,  Secretary. 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 


CAPITAL 


i'apital   paid   up-_-- 

Ledger  assets  December  31  of  previous  year. 
Increass  of  paid-up  capital  during  year 


!i!800,ooo  on 


1,726,909  09 
400,000  CO 


$3,126,909  09 


INCOME 


Gross  premiums 


Marine 
Fire  and  Inland 

$167,613  75     $5,1.56,122  06 


Return 
Deduct —  Reinsurance      premiums 

Fire    $7,.577  20  $11,494  15  19,071  35 

Marine    and    inland 2,282,045  88       1,039,199  75 8,821,245  «3 


Net  premiums  written. 


$148,542  40     $1,834,876  43     $1,983,418  S3 


Interest— 
On  bonds  and  dividends  on  stocks- 
From    other   sources 


$117,281  70 
14,102  46 


Exchange    

Reinsurance  commLssion   

Bon-owed  money  

Profit  on  sale  or  maturity  of  ledger  assets- 
Increase  in  book  value  of  ledger  assets 


Total  income 
Total  .— . 


131,384  16 
42,4:it  86 
126.913  57 
500,000  00 
3,087  50 
37,897  51 


$2,825,136  43 
$>,952.(»-l5  .52 


DISBURSEMENTS  Marine 

Rre  and  inland 

I.o.«.si.'s    paid    policyholders $4,804,654  81 


Deduct— 
Marine   and   inland- 


Salvage         Reinsurance 
$602,052  27     $2,545,206  52       3,147,258  79 


Net    losses    paid 

Loss   adjustment  expenses.- 

Agents'   compensation,   including  brokerage..-- 

Agents'   allowances  ._ 

Field    supervisory    expens9.s 

Salaries    and    fees 

Rents   

Federal  taxes  

All  other  taxes,  licenses  and  fees — 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal   expenses   

Advertising,   sulxscriptions,   printing   and  stationery 

Miscellaneous    ■ 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  ol  ledger  assets. 

Borrowed  money  repaid 

Interest  on  borrowed  money 


,6.57,426  02 

76,846  44 

917,444  79 

2,263  52 

7  50 

2,540  00 

125  0(t 

4S7  47 

84,9;>2  .58 

10  92 

5,:it)6  92 

1,748  45 

r,5no  00 

4,842  12 

5,163  01 

5(Hi,noo  on 

20,208  34 


Total   disbursements    - —     $3,283,913  08 


Balance 


$2,6(38,132  44 
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LEDGER   ASSETS 

Book  value  of  bonds  and  stocks sfi.'iCJ.fiJW  72 

Deposited  in  banks  on  interest 412,4(>2  S.') 

Agents'   balances,   business  subsequent  to  October  1 —40,205  81 

Agents'  balances,  business  prior  to  October  1 31,17(i  (>8 


Total   ledger   assets $2,6i8,l32  44 

Non- Ledger  Assets 

Interest   due  on  bonds oS.oSf)  01 

Reinsurance  due  on  paid  losses (il,6>4  21 


Gross    assets $2,763,376  65 

Deduct  Assets   Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $31,176  6S 

Interest   on    bonds   in   default 8,575  00 

39,751  (i8 


Admitted    assets    -     $2,723,624 

LIABILITIES  Murine 

Fire  and  inland 

Losses  adjusted  and  unpuid,  dut-  and  not  due $(il,8!K)  28 

Lapses  in  process  of  adjustment,  or  in  suspense $12,539  OO  1,996,110  40 

Losses   resisted    -.  4,3(M>  00 


Total  claims   for  losses $12,539  00     $2,062,300  68 

iM'duct    reinsurance   250  00       1,2>2,18()  00 

Net  amount  of  unpaid  losses $12,289  00        $770,120  (J8        $782,40!»  »>« 

Premiums  received  and  receivable  upon  lire  risks $77,741  24 

Unearned  premiums  on  inland  navigation  risks &86,511  90 

Total    unearned    premiums tWl,253  14 

Salaries,   exiM-nses,   accounts,    fees,   etc.,  due 6,534  05 

Kstirnatol  amount  hereafter  payable  for  taxes 41,244  76 

Estimated  expense  of  investigation  and  adjustment  of  losses --  32,514  60 


Totm   liabilities,   cxcti)!    capital $1,526,U.")6  23 

Capital - ^00,000  00 

Surplus    over    all    liabilities ^ 396,608  75 


Surplus    to    policyholders _ - .-  $l,l!X>,()'i8  75 

Total     _ $2,723,624  08 

RISKS   AND    PREMIUMS 

Marine  and 

Fire  rtolcB        Freuiiums      inland  risks  Promluins 

Writtfii    during     year $I«,4««.i(70  on         $l(f7,(ll3  75  $l,r7<i,i;L'r.2:{.'>  (Ki  $5,156,122  IHJ 

KxiiIrM    and    terminated 1^6,621  00  14,258  81     1,5!«>.234,571  00  3,031,657  OJ 

In    fori-   at    end   of   yejir #17^22,440  00        $15:1,354  IM     $177,392,664  Oo  $2,124.46'i  oi 

I>«lu«t    amount    relnHured 787.064  00  7,5T5  2»       115,028,824  00  978,313  40 


Net    amount    In    foree $16,854,405  00        $115,771)05  $62,3<I3,840  00  $1,146.15161 

Hi-<apitulatlon  of  Hrn  riskii  lu  fore;  ami  premiums  tlicreon—  Kisks  ITemiinnN 

Not    more   than   one   year   to   run $l.'i.3l5,43»l  W  $131.5118  68 

Morv  tiian  «ni-  and  not  more  than  three  yean l,22l,U04  uo  ll,50N  Do 

More  than   thre*  years _ „ . 230,866  00  iJ.ZlS  87 

AdvaiMt;     priiiilumit     „ ^ ...     --.  86,300  (Kl  453  40 

In   foree  Derember  31,   190 $1«1,8M,4»S  00  $14ft,770  05 

BUSINESS    IN    CALIFORNIA    DURING  1921 

.Mnrlnii 

KIre  and  Itdand  Autiimohlle 

Krt    rUkii    wrlttm $|(«.ooo  oo  $\:tj,Kf,^(K  mt  iftj<iv*,'>iiH  <»> 

HH    preti.lvtiii.    Tteiireti                          I,.««»  h7  42,<ri7  27  4.>,47»  W7 

Srt  Utfii^  [.H\<i ..—- I0.M7  2:i  26, HON  05 

,Vrt    loMi<-r    Innirred..-.                       ^ 7:/»  nt  :«,375  74  30.019  24 
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UNIVERSAL  INSURANCE  COMPANY 

Newark,  New  Jersey 

(In;-oi|ioiateil   1;/:>1.     t'oiiiiiR'iiccil    husiai's^    iu   Ciilifuiiiia   19-Jlj 

Year  ending  Dooeniber  81,  mil. 

SAMUKL   BIRD,   Presiflent.  JOHN  T.  BYRNE,   .Seoretary. 

J.  A.  MATHEWS,  ,San  Francisco,  attorney  for  sen'ice. 


Capital  paid  up 

Surplus  paid   in   by  stockholders. 


(Iross    prcmiiinis 


Deduct— 
Marine   an<l    inland- 


Net    premiums    written. 


Interest — 
On  bonds  siud  dividenus  on  stocks 
From    other   sources 


CAPITAL 


$400,(100  (10 
200,(X)0  (HI 


INCOME 


Marine 
and  inlanil 

$ln7,l!>7  14 


Return 
Reinsurance       premiums 

^■IQ.Mm  S7  *1,837  72  27,947  5!) 


Amount  withheld   from  reinsurance  com)ianie.?   for  taxes- 
Borrowed    money 


$18,5.')6  60 
534  r,l 


^SIIO.OOO  00 


$7i),24!t  65 


19,091  n 

44  38 

30,000  00 


$728,38.'>  14 


DISBURSEMENTS 


Losses    paid    policyholders- 
Deduct    reinsurance   


Net   losses    paid 

Agents'    compensation,    including:    brokeragC- 

Fi;l<i    supervisorj    expenses-. 

Salaries    and    fees 

Rents    


Furniture    and    Jixtures 

Federal    taxes    

All   other  taxes,   licenses   and    fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 

l.egal   expenses   - 

Vdvtrtising,    subscriptions,    printing    and    stationery 

Borrowed    money    rejiaid 

Interest  on  borrowed  money 


Total  dislnirseinents 


Marine 
and  inland 
$14,953  20 
5,358  00 


$'l,.19"i  20 

It), 2b" I  O.S 

22  (12 

1,783  67 

1,718  42 

661  58 

1,007  75 

609  63 

30  86 

483  04 

2,454  55 

10,000  00 

1,215  00 

$45,845  80 


Balance 


$682,539  34 


LEDGER   ASSETS 

Book  value  of  bonds  and  stocks 

Deposited   in  banks  on   interest 

Agents"   balances,   business  subsequent   to   October  1 


Total    ledger   assets- 


$617,593  60 
21,091  03 
43,854  71 

$682,539  34 


Non- Ledger  Assets 

Interest  due  on   bonds 

Market   \alue  of  l)onds   and  stocks  over  book   vahu' 


Admitted    assets 


6,191  78 
42,387  00 


$731,118  12 
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LIABILITIES 


Losses  ill  profoss  of  a<ljiistiiu'iit,  or  iu  suspense. 
DediK't    reiiisiirance    .. 


Net   amount    of   unpaid   losses 

I'Dearned    premiums    ou    marine   risks 

Estimated   amount    hereafter   payable    for   taxes- 
Due  LHd  to  iRtomi'  due  for  borrowed  money 


Total  liabilities,  except  capital. 

Capital „ 

Surplus    over    all    liabilities 


Surplus    to    policyholders. 
Total    


Marine 
and  inland 

$7,628  65 
2.89:^  08 


$400,000  00 
285,25«  19 


$4,735  57 

15,656  85 

5,469  51 

20,000  00 


$45,801  93 


085,256  ]',) 


$731,118  12 


RISKS  AND   PREMIUMS  Marine  and 

inland  risks  Premiums 

Written  during   year $32,441,325  00  $107,197  24 

Kxpired    and   tenninated 30,308,713  00  84.172  96 


In  force  at  end  of  year $2,132,612  00  $2,'},024  28 

Deduct    amount    reinsured •- 651,230  00  3,074  40 


Net   amount  in   force $1,481,370  00 


Recapitulation  of  Are  risks  in  force  and  premiums  thereon- 
Xot  more  th  :n  one  year  to  run 


Risks 

$1,481,376  00 


$19,949  82 


Premiums 

$19,949  82 


BUSINESS   IN   CALIFORNIA   DURING   1921 


Net  risks    written 

Net  premiums    received. 

Xi't  losses    paid 

Net  lo.sses    incurred 


Marine 
and  inland 

$2,081,482  00 
9,989  28 
8,037  OO 
8,199  30 


UNITED  STATES  BRANCH 

URBAINE  FIRE  INSURANCE  COMPANY 

Paris,  France 

(Incorporatwl    1»3«.     ('oiDinciiced    business    in    ("ailfornia    1914.) 

Year  ending  December  31,  1921. 

KKKD  S.  JAMES   &   CO.,  San   Erancisco,   attorneys  for  service. 


CAPITAL 

U-i^mU    capital $300.000  00 

/.••Ikit  awets  iN-oeinlRT  31  of  prevloux  year 


$0,002,044  8S 


Oroiin   pr''iiiiunii) 

r>Mlurt  - 

nr-       

Marlnt-   and   inlanil. 


INCOME  Murine 

Fire  :ind  Inland 

. .  !««,  1 1 9. 1 30  29      ijii  ~r>,(m  .'«! 


IMurn 
k<-lnMirMiice       premluinR 

$018,41*0  44      r2.li.'>M,:{2l*  :{7        2,070.810  81 
4^.247  M 


NVt    prfiiiluiim    writttfii ..-..-_. 

Int^Mt 
Oil  tioiuim  huit  rltvl4l«>nd«  bo  itoekf. 
Froro    i.tli«T    nourcM 


lUniiitanrfr    from   Iioiim-  oflk« ., 

I'r«nt  1*11  Ml*    or  maturity  of  Iwlvor  Mseta. 


Total    iot4,iiu- 
Total   .... 


48.247  ri3 


13,442,825  48        $127,421  8,1     $.'l.ri(i»,747  31 


I2H2.015  37 
7,r*\  41 


2.480  02 
11.001  M 


|S,87S,4W  00 

10,870, 1!t4  R1 
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DISBURSEMENTS  Marine 

Firo  and  inland 

Losses    paid    policyholders !f3,508,848' .')5  i(i7o,r)19  01 

Deduct—  Salvage  Reinsurance 

Fire    $68,635  (»        $481,768  0.")  r,r,0,H)i  Qi 

Marine  and   inland 1,38:J  24 1,383  24 


Net    losses    paid $2,956,444  51  $74,135  77     $3,030,580  23 

Loss    adjustment    expenses 51,377  08 

Agents'    compensation,    including    brokerage 1,249,164  93 

Agents'  allowances  1,321  59 

Field   supervisory  expenses 12,761  22 

Salaries    and    fees 79,718  03 

Rents    6,969  44 

Furniture    and    fixtures 4,874  15 

Maps,    including   corrections 2,845  07 

Inspections    ami   surveys 25,414  24 

Fnieral    taxes    26,470  39 

All  other  taxes,  licenses  and  fees .'?2,988  95 

Postage,  telegraph   and  telephone,  exchange  and  express 3,574  (B) 

Legal   expenses   1,395  fiS 

Advertising,    subscriptions,    printing    and   stationery 12,844  31 

Remittances  to  home  office 19,906  46 

Loss  on  sale  or  maturity  of  ledger  assets 51,589  73 


Total  disbursements   $4,613,798  14 


Balance   $5,262,336  37 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $5,218,463  35 

Cash    in    ofHce : 1,742  30 

Deposited   in   banks  on  interest 11,227  96 

Agents'  balances,  business  subsequent  to  October  1 11,813  63 

Agents'   balances,  business   prior  to  October  1 19,089  13 


Total    ledger    assets $5,262,336  37 

Non- Ledger  Assets 

Interest  due  on  bonds $70,8.39  29 

Reinsurance  recoverable  on   paid   losses 20,302  29 


Cross    assets    $5,3.5.3,477  f>5 

Deduct  Assets  Not  Admitted 

Agents'  balances,  business  prior  to  October  1 $19,089  13 

Hook  value  of  bonrls  and  stocks  over  market  value 12,033  35 


LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted   and  unpaid,  due  and  not  due $14,574  78 

losses  in  process  of  adjustment,  or  in  suspense 767,424  77  $18,981  28 

Incurred  but  not  reported 58,525  98 


Total  claims  for  losses $840,,525  .5.3 

Deduct    reinsurance    72,633  11 


Net    amount   of   unpaid   losses $767,893  42  $18,981  28        $7W),874  70 

Premiums  received  and  receivable  upon  Are  risks $1,949,960  99 

Unearned  premiums  on   inland  navigation  risks 55.481  36 

Unearned  premiiuns  on   marine  risks 947,9.38  23 


Total  unearned   premiums 2,9.5.3,.380  .'■.8 

Salaries,  expenses,   accounts,  fees,  etc.,  due 20,520  .30 

Kstimated    amoimt   hereafter  payable   for   taxes : 67,663  53 

Contingent   commissions   or   other   charges    due 25,000  00 

Kstimated  expen.ses  of  investigation  and  adjustment  of  losses 13,759  64 


Total    liabilities,    except    capital $3,867,198  75 

Surplus    to    policyholders 1,4.55,156  72 


Total    $5,322,.3.55  47 
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RISKS   AND    PREMIUMS 

FIri'  risks  Premiums 

111    forir    Di'cemljer   31,    I'.niO it«34,81.'>,441  do  if7,756,lH  07 

Written   during   year 7S4,i)0.),134  U1  6,2!M.8f)5  65 

Excess   over   reinsurance 78,182  60 

Totals    $1,619,720,575  (K)  !fl4,129,l()2  32 

Kxpired   and   terminated 940,559.873  OO  7,776,177  42 

In  force  at  end  of  year $679,160,702  OO  $6,352,924  90 

Deduct    amount    reinsured 71,805,470  00  618,710  00 

Net    amount   in    force $007,355,232  00  $5,704,214  GO 

Rt'capitulation  of  flre  risks  in  force  and  premiums  thereon—                      Risks  Premiums 

Not  more  than  one  year  to  run $267,743,582  00  $2,5*2,515  27 

More  th_n  one  and  not   more  than  three  years 257,214,474  OO  2,241,032  41 

.More   than    three    years 68,086,352  (H)  824,.')80  13 

Advamv    premiums 660,030  00  5,885  98 

In    force   DecemU'r  31,    1!>21 $593,704,438  00  $5,6)4,013  79 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 

Fire             and  inland  Tornado 

Nee    rit^ks    written $19,,s;)7,674  00     $1,547,476  00  $20,8;J3  00 

Net    premiums    rec'.'ive<l 308245  13           10,!M)u  42  115  60 

Net    losiits    pai<l 191,836  57  3,874  98 

Net    loi-ses    incurred 1!>1,5(;0  14  4,946  98 


UTAH  HOME  FIRE  INSURANCE  COMPANY 
Salt  Lake  City,  Utah 

(Incorporateii  1886.    Oonnneiieed  business  in  Oaliforniu  liM'.O.) 

Vear  endins  rX'cemher  31,  1921. 

HKHF.K  .1.  (iHAXr.   President.  OKOROK  .1.   OANNON,  Secretary. 

K.   -M.   UK. well,  Sim   Francisco,  attorney   for  service. 

CAPITAL 

^•apital   paiil   up - --        $Ioo.O(H)  ou 

'.cdg'T  axsets  Decemher  31  of  previoiw  year $2.:!45.3i>7  65 

INCOME  Murine 

Fire  and  inland 

Oroff   premiums - $1  ,:<99,82.'>  47  $K.'>,o;i7  in 

Return 
Deduct —  Reinsurance        premiums 

Fire   $204,742  Of>        $8(0 1,824  80       1,100  563  82 

Marine  and   Inland 31,097  76 31.297  76 


Net  premlumn  written $2i«  iW  65  $.5.<1,7«0  88        *.347,02K  53 

Interest 

On  mortKaK<'  Iomii^..- -  *54.(M>2  61 

<>ii  txjndx  and  dividend*  on  ftocka _ --  .')7,(KW  67 

From  otlicr  Hource* ._..........—-  ^92  50 

K«-nt«    25.170  38 


—. l.'<7.224  1(1 

Aifent**  tialancM  previously  chargerl  off 4  62 

Hnrflt  oil  nale  ur  maturity  of  ledicer  anaeU ....._ . ................  1.7T5  15 

Total  Incoioe „ fumjm  40 

Total , ,^>.-.».  - '.'^■.l.4!«»  II 

DISBURSEMENTS  .Murine 

Klre  and  Inlanrl 

t.<H^p  paM  pollcylioUlerf.... »7i«.li««  01  »I2.m5h  93 

linliict  -  Halvafe      Relnnuram* 

nre   W.0I2  14        •jan.WJl  40  141,B78  «> 

Marine  aiMl  Inland 2 '« 2  02 


Vet    lo.ae.    paid. »3«4,013  ()4         •12.aMJ  91        ».',7C.m«m».'> 

«  adjiutinent   «p*nMa..„ 7,91N  22 
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Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field    supervisory    expenses 

Salaries  and   fees 

Rents    

Furniture  and  fixtures 

Maps,  including  corrections _ 

Inspections   and   surveys 

Federal  taxes  

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses   ^ 

Advertising,  subscriptions,  printing-  and  stationery 

Agents'  balances  charged  off 

Miscellaneous    

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  salp  or  maturity  of  ledger  assets 

Interest  on  overdraft 


$110,866  63 
3,252  22 

1,397  60 

27,040  70 
],19S  0(» 

241  30 

55  96 

4.i)22  C4 

8,627  81 

7,534  92 

766  61 

701  81 

3,830  77 

7  10 

818  81 

12.589  46 

80,000  00 

2,531  13 

36  54 

$851,205  21 

Total  disbursements 

Balance $1,980,224  90 

LEDGER  ASSETS 

Book  value  of  real  estate *301,(i39  45 

Mortgage  loans  on  real  estate ^ 866,271  15 

Loans  secured   by  collateral 4  492  00 

Book  value  of  bonds  and  stoeks 826,940  94 

Cash  in  office 659  15 

Deposited  in  banks  on  interest 1,859  88 

Agents'  balances,  business  subsequent  to  October  1 22,591  64 

Reinsurance  due  on  paid  losses 692  39 

Due   other   companies —44,321  70 

Total    ledger    assets $1,981,224  9> 

Non-Ledger  Assets 
Interest  due — 

On   mortgages  $40,582  03 

On  bonds  2,16S  57 

42.750  (ill 


Gross   assets $2,022,975  .'.0 

Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 36.366  24 


Admitted   assets  $1,98^),609  26 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjuste<l  and  unpai<l,  due  and  not  due $5,881  8'> 

Lcsses  in  process  of  adjustment,  or  in  suspense 178,878  (M  $12.61(1  HO 

Losses   resisted 2,000  <H» 

Deduct   reinsurance  15,821  61 

Net  amount  of  unpai<l  losses $170,938  29  $12,610  86        $183,549  15 

Estimated   expense  of   adjustment 3.o:K)  00 

Premiums  received  and  receivable  upon  flre  risks $773,279  ;;3 

Unearned  premiums  on  marine  and  other  risks 25,551  72 


Total  unearned  premiums 447.544  IS 

Salaries,  expenses,,  accounts,   fees,  etc.,   due 2, .500  Oi» 

Estimated  amount  hereafter  payable  for  taxes 23,000  00 

Contingent  commissions  or  other  charges  due 6,.500  00 

Interest   paid   in    advance 12  22 


Total   liabilities,    except    capital $616,105  55 

Capital    $400.00;)  o:i 

Surplus  over  all  liabilities 920.503  71 


Surplus   to  policyholders 1,320..503  7i 


Total $1,966,609  26 
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RISKS  AND    PREMIUMS 


Fire  risks 

In  force  December  31,  1920 $171,404,236  00 

Written    during    year 136,iS3,002  OO 


Marine, 
tornado  and 
Prwiiiunis       explosion 
$1,7^,461  38 
1,399,825  47    $10,808,301  CO 


Totals $307,(>i)0,23S  00     $3,188,286  85    $10,808,361  00 

Expired   and   terminated 204,6:?4.832  00       2,093,184  62       6,375,570  OO 


Preiuiuuis 

$85,067  64 

09,515  92 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


$103,055,406  00     $1,095,102  23     $!(,432,791  00 
28,487,219  00  321,822  90 


Net   amount    in    force $74,568,187  00        $773,279  33 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run $30,671,922  00 

More  than  one  and  not  more  than  three  years 4i,848,5')7  oo 

More  than  three  years 2,036,093  OO 

Advance  premiums  11,615  OO 


$25,551  72 


Premiums 

$:S:9  «)6  64 

411,:-!87  69 

31,893  06 

91  U 


In    force  December  31,   1921 $74,568,187  OO        $77.3,279  33 


BUSINESS    IN    CALIFORNIA    DURING    1921 


Fire 


Net  risks   written $2,009,303  W 

Net   premiums  received 28.914  56 

Net   losses  paid 13,726  61 

Net  losses  incurred 1 18,742  42 


Marine 

and  inland 

$1,484,438  00 

16.675  93 

7.257  25 

6,795  35 


VICTORY  INSURANCE  COMPANY  OF  PHILADELPHIA 

Philadelphia,  Pennsylvania 

(Incorporiitod    1!»19.     C'ominenced    biisuiess    in    Ciilifoniiii    192(t.) 

Year  ending  December  31,  1921. 

K.  C.   IKVIN.   Pn«icl(iit.  M.   ti.   <i.\KKI(irKS,  .Sccrctnry. 

F.   M.   AVKRY,   San   Francisco,    attorney   for  service. 

CAPITAL 

Capital    paid    up $500,000  00 

Le«l(?er  acseu  Dwemljer  31  of  previous  year - _ $1,444,!«i4  03 


GroM    preinlunru* 


Deduct— 
Wre _ 

Marine    and    inland 


INCOME 


Return 

Relnsxrrance      premiums 
^.'j(i,2n  83         $379,633  71 
20,226  20  11,336  02 


Net    premluiiiK    written. 


rnlprci-t 

On    inrtrtKHKe    loan* 

On    collateral    loanx 

On  txituU  and  dividends  on  stocks. 
Fr«»iii   other  Hoiircen., 


Marine 
rire  and  Inland 

$1,668,398  09  $75,.399  30 


830,845  54 


31,562  22 


$8.S2,5J>2  66  943,837  14         $870.;{8n  69 


^'i.V.W  00 

3,600  70 

50,1X)0  97 

2,366  1.1 


AKi-ots'  balance!*  previously  charKCd  olT 
Total  laconic 


IXNMWi  paid  i>«lU-ytiol<1eni. 

Dedul•^- 

Fire 

Marine    and    Inland 


DISBURSEMENTS 


Marino 
KIrc  Hiiil  Inland 

9^2,033  47  r-iO.627  1.1 


Halvavc  Helniturance 

94. 16')  Ml>        f276,l(n  76          270.203  (& 
niH  ii:.  2.6U6  43  


3,3.13  48 


N'  I 

lo»ll      .  '  X|««tlM«l ..., 

Aicnit-  ....;.  ..xuilou,  Indudlnr  tirolursf*. 

Avmu'   allowaoeta „ 


|1I78,(M10  m 


$17,288  06 


^iito.wa  47 

IHI,MI7  06 
I,HW1  U'.i 
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Field  supervisory  expenses.-- $41,646  10 

Salaries  and   fees 60,493  72 

Bents    11,516  94 

Furniture  and  fixtures ' 877  81 

Maps,    including   corrections 2,508  45 

Inspections   and   surveys 22,944  45 

Federal  taxes 9,M0  83 

All  other  taxes,  licenses  and  fees 41,144  81 

Postage,  telegrapli  and  telephone,  exchange-  and  express 3,440  57 

Legal   expenses   695  81 

Advertising,  subscriptions,  printing  and  stationery 16,316  95 

Miscellaneous    228  04 

Paid  stockholders  for  interest  or  dividends 60,000  00 


Total   disbursements   $857,198  55 


Balance   $1,526,705  4S 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $92,000  00 

Loans  secured  by  collateral 50,000  00 

Book  value  of  bonds  and  stocks 1,012,029  50 

Cash    in    office 5,3OT  80 

Deposited  in  banks  not  on  interest 1,534  92 

Deposited  in  banks  on  interest 191,036  94 

Agents'  balances,  business  subsequent  to  October  1 173,952  85 

Agents'  balances,  business  prior  to  October  1 743  47 

Certificate  of  deposit  Philadelphia  Board  of  Fire  Underwriters 100  00 


Total    ledger    assets $1,526,705  48 

Non- Ledger  Assets 
Interest  due — 

On  mortgages   $1,353  21 

On    bonds    9,758  98 

On    collateral    loans 258  33 

11,370  52 

Market  value  of  bonds  and  stocks  over  book  value 27,242  Oo 

Keinsurancp  due  on  paid  losses,  fire 3,701  lii 


Gross  assets $1,569,019  lo 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 743  47 


Admitted    assets    $1,568,275  63 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $23,455  55  $217  75 

Losses  in  process  of  adjustment,  or  in  suspense 127',690  76  4,724  00 

Losses    resisted   5,000  00 


Total  claims   for  losses $156,146  S\  $4,941  75 

Deduct  reinsurance  48.488  S8  ISO  OB 


Net    amount   of   unpaid   losses $112,707  38  $4,815  70        $117,523  08 

Premiums  received   and  receivable  upon  fire  risks.. $503,028  8S 

Unearned    premiums    on    inland    navigation    risks 23,54S  47 

Unearned  premiums   on  marine  risks 144,971  71 

Total    unearned    premiums 671,549  06 

Salaries,  expenses,   accounts,   fees,  etc.,  due 6,524  39 

Estimated  amount  hereafter  payable  for  taxes 25,697  61 

Contingent  commissions  or  other  charges  due 4,582  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,007  20 

Total    liabilities,    except    capital $827,883  34 

Capital        $500,000  OO 

Surplus    over    all   liabilities 240,392  29 

Surplus    to    policyholders 740,392  29 

Total    - — $1,568,275  63 
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RISKS  AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums      inland  risks       Premiums 

Written   during    year $176,521,290  00     $1,668,398  09   $13,471,73-2  00  $75,.399  36 

Expired    and    terminated 42,522,617  00  392,575  91       2,177,010  00  l'),233  10 


In   force  at  end  of  year $133,998,679  01)     $1,275,822  18   $11,294,722  00  $60,166  26 

Deduct    amount    reinsured -18.831,226  oo  452,850  80       4,882,055  00  19,721  74 


Net   amount   in    force $85,167,453  00        $822,971  38  $6,412,637  00  $40,444  52 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks  Premiums 

Not  more  than  one  year  to  run $56,149,720  OO  $552,288  00 

More  than  one  and  not  more  tlian  three  years 26,404,680  UO  244,851  25 

Moro   than    three   years 2,613,053  00  25,832  13 


In    force    December    31,    1921 $85,167,4i3  00  $822,917  ,38 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Marine 
Fire  and  inUuul      .Automobile 

Net    risks    written $3,195,013  00          $16,066  00  $10,70i)  00 

Net    premium.-;    received 37,667  58                313  44  755  77 

Net    los.ses    paid 13,915  l(i .57  36 

Net    losses    incurred 11,370  41  -„ 61  .36 


VULCAN  FIRE  INSURANCE  COMPANY 
Oakland,  California 

(Incorporated   1910.    Commenced    basincs-*    in    Ciilifornia    1912.) 

Year  ending  rK-c'enibcr  .31,  1!»21. 

.1.    F.   CARISTON,   Pr.'sidfiit.  ARNOI-I)  HODCKINSON.  Sccretnry. 

CAPITAL 
Capital    paid    up .' __ ^500,000  00 

l.cdt'tT   as>fts   D'cemlHT  31    of   previous    year $1,011,7.36  02 

INCOME  Marine 

Fire  and  Inland 

Groiis  premlunw $1,176,868  08        $123,001  97 

Return 
De<lurt —  Reinsurance       premiums 

Fire    .1338,111  00        .W:«,490  !)3  670,601  92 

Marine    and    Inland 47,483  17 47.483  17 

Net    premiums    written |500,2fi4  10  $75,578  80        f.'i75,«42  W 

Interent— 

On    mortKatfe    loaiw „ ?15,f>77  58 

On   collattTal    loanii _ 8,682  83 

On  U>iidM  and  dividends  on  stoctoi ."iZjISS  07 

HMitti     - _ SOO  00 

79..'-.77  46 

Inereaiui  In  llaMlitieit  on  account  o*  relnsuranc"  treaties 15,608  7'i 

Profit  on  iiale  or  maturity  of  ledger  aMCt* 3.'(»  00 

liM-rfat"-  in  l>ook  value  of  IihIkit  uwetn ^.....^...........  8,(ao  '*> 


Total   Income  „ fflHO.Ol.'i  07 

Total     _ |2,.'»l,7.'.l  W» 

DISBURSEMENTS  Marine 

KIre  anil  Inland 

paid  itoik-rhoiriern Iiw7,(»7  fls      »tnr..wio  n 

Dt&Oll—  SalvaK«  Ueinauraoca 

Win  $.',,in  :»>      rifff.!i<M  ai>       248,041  w» 

v-i    I.,,.,,    paid |2M,a65  00        $210,800  22  ».-.Pi,4.V.  Ill 

t    fxinnt»n _ ......................  «.10..  «7 

■  lion,   Im-luilinc  brokerage. ..~ . I70,M4  »\ 

•  r.:il  M4 

IrtfUi   fuiimrvUory   expanaaa ......_...^-                               .......................  24, Kr?  22 

H»larl»Ti    and    I«-«i .-.— . 4r.,l(i«  7h 

Hrfit*     .    .—..„««».«..... .- 4,:flll   2« 
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p\iniiture  and  fixtures 

Mapi>,  including-  corrections 

Inspections    and  surveys 

Federal  taxes  

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal   expenses   

Advertising,  subscriptions,  printing  and  stationery 

Agents'    balances   charged   off 

Real    estate    expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets.. 


$5(r>  47 

1,745  C6 

10,048  02 

8,057  on 

29,080  36 

2,032  50 

1,535  90 

11,390  54 

4,933  52 

1,912  32 

356  10 

6,308  92 

$857,403  99 

Total   disbursements   

Balance    $1,464,347  70 

LEDGER   ASSETS 

Book  value  of  real  estate if3S,787  87 

Mortgage  loans  on  real  estate 170,278  49 

Ix)ans  secured  by  collateral 120,(XX)  CM) 

Book  value  of  bonds  and  stocks 924,793  60 

Cash    in    office 2.')"  45 

Deposited  in  banks  not  on  interest ■ 5,515  24 

Deposited  in  banks  on  interest 103,042  27 

Agents'  balances,  business  subsequent  to  October  1 95,542  16 

Agents'  balances,  business  prior  to  October  l.. 130  62 


Total  ledger  assets $1,464,347  70 

Non-Ledger  Assets 
Interist  due— 

On   mortgages  fl,638  K 

On    bonds    -- 6,1'6  57 

On    collateral    loans 33  33 

7,S28  45 


Gross    assets    $1,472,176  15 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 130  62 


Admitted    assets $1,472,045  53 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $11,367  34 

Losses  in  process  of  adjustment,  or  in  suspense 109,743  54        $142,940  15 

Losses   resisted   21,000  00 


Total   claims   lor   losses $142,110  88  ?142,M0  15 

Deduct  reinsurance  --- 61,300  25 

Net  amount  of  unpaid  losses $80,720  63  $142,940  15        $223,660  78 

Premiums  received  and  receivable  upon  Are  risks $404,576  41 

Unearned  premiums  on  ocean  and  inland  navigation  risks— hulls 19,144  17 

Unearned  premiums  on  marine  lisks — cargoes 5,514  92 


Total    unearned    premiums 429,235  50 

Dividends  declared  and  unpaid 401  80 

Kstiinated  amount  hereafter  payable  for  taxes 13,801  81 

Contingent  commissions  or  other  charges  due 0,226  47 

Funds  held  under  reinsurance  treaties 15,608  75 

Interest  on  bonds  paid  in  advance 110  50 


Total  liabilities,  except  capital $(i93,402  18 

Capital    .— „ $"500,000  00 

Surplus  over  all  liabilities - 278,843  86 


Surplus    to    policyholders 778,843  39 


Total $1,472,045  53 
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RISKS  AND   PREMIUMS 

Marine  and 
Fire  risks         Premiums      inland  risks       Premiums 

In  force  December  31,  1920 $92,977,182  00     $1,160,907  18   $12,629,399  00        $190,907  99 

Written     during     year — 98,950,25100       1,176,86(>  08     20,674,598  00  123,061  9i 

Excess   over   reinsurance 7,941  95 

Totals     $191,927,433  00     $2,348,715  21    $33,303,997  00         $313,909  93 

Expired     and     terminated 99,8(13,881  00       1,144,160  70     29,234,600  00  270,166  69 

In  force  at  end  of  year $92,003,552  00     $1,204,554  61     $4,069,397  00  $43,803  21 

Deduct   amount  reinsured 34,313,172  OO  42'),870  59 

Net  amount  in   force $57,850,380  00        $778,683  92 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run •_.  $33,Sf)7,722  00 

More  than  one  and  not  more  than  three  years 23,445,483  OO 

More    than    three    years -— — 737,173  00 

In   force  December  31,   1921 -- $57,850,380  00        $778,684  02 

BUSINESS   IN   CALIFORNIA    DURING   1921  Marine 

Fire  and  inlaixl 

Net    risks    written ^ $7,737,216  00  $5,406  2(«  no 

Net  premiums  received.- 127,798  46  38,403  7f, 

Net    losses    paid . 63,702  59  24,648  81 

Net   losses   incurred 62,414  60  25,186  27 


BONDS  AND  STOCKS  OWNED    BY   COMPANY 


Government  bonds- 
Dominion  of   Uanada- 


J,il)erty  bonds,   second    issue 

I/iberty  bonds,    second    issue 

liberty  iMjnds,   third   Issue 

Victory  Ixinds,    fifth    issue 

Liberty  bonds,    fourth    issue 

Liberty  bonds,    fourth   issue 

War   savings    stamps 


Rate 
% 
5i 
5i 
Sh 
55 
55 
55 
4i 
4i 

a 

43 
4i 
4i 


Maturity 
1929 
1922 
1923 
1922 
1922 
1923 
1942 
1942 
1928 
1923 
1938 
1938 
1923 


Book 
value 

$38,800  00 

10,000  00 

15,000  00 

10,000  00 

5,000  00 

2,000  00 

50,000  OO 

82,000  (10 

20,000  00 

10,(X)0  00 

25,000  00 

(;,330  60 

918  00 


Par 

value 
$40,000  00 
10,000  OO 
15,000  00 

10,000  no 

5,000  00 

2,(HK)  00 

50,000  00 

82,000  00 

20,000  00 

10,000  00 

25,000  00 

6,500  00 

1,000  00 


Market 
value 

$38,800  00 
10,000  no 
15,000  OO 
10,000  00 

5,000  no 
2,000  00 

.50,000  00 
82,0U0  OO 
20,000  00 
10,000  00 
25,0U0  00 
6,830  60 
915  00 


Totals     _ _ $275,018  00    $276,500  00    $275,048  60 


State,  county   and  iiiunicipal   bonils- 
And"rson  Cottonwood   Irrigation  District. 


Callstoga,    water    works,    serial 

Delano,    water    works,    serial 

Imperial     Irrigation     District 

Los  Angeles  City  School  District 

J.os    Angeles,    water    works 

Los    Angi'|(>«,   ele«-tric   plant 

Town    of    MurtiiH-z,    serial . 

Merlford,    Oregon,    city 

New   York    City.- 

Oakland,    California,    Herlal 

Oakland    High    School    Dictrlct - 

Oakdale    Irrigation    Dl.-trlet.- 

Oakdale    Irrigation     Dii-tri.t,    mtIbI 

ParadlKf)    Irrigation    DiHtrlct,    nerlal 

Provident    Irrigation    District   ... 

Pro\|ilent   Irrigation    DiMtrlct,   serial 

Han   H<>go   County,    highway,    serial 

San    Franelwo,  «-ily    and   county -.. 

State    1,1    CttlKurniM,    highway 

Stat*-    of    f.'aliforiiia,    highway 

Stat«    of    Loiilhiaiia,    |>ort   eominiimlon. 
Ktatu   of    I^iiiixluiia,    port    eoinrnlHlon. 

Hoiioina     <^V»imty,     California 

Koriofiin     f'oiirity,     C'ullfornla 

Mi"         '■        '.,    iiighwiiy. ._„_ 

T»  ly,    'lVxtti<   _.„...... 

Tn.  ty,    fallfomlt 

Trail  ty     Irrigation     DUtrlct 

Trnnii    llllty     Irrigation     DUtrl.t 

\S'»tit1'>ri\    Irrigation    DUtrlrt,    mtIbL. 
Wat«rlord    Irritation    DUtrict 


« 

6 

6 

5 

0 

5 

4i 

45 

4i 

r.1 

6 
4i 
45 


]!).")4 
19,54 
1949 


1954 
1931 
193K 
1927 

im 

1000 

1947 
10»1 


1927 
IDffi 

i9;n 

19"<8 
11>51 
ll«'» 
U«7 
1938 
1924 

1940 
1910 

IMS 


$10,000  (Ml 
5,000  00 
2,(K)0  00 

28,590  00 
5,415  OO 
8,600  00 
2,940  0() 

15,.520  0(» 
4,9,")0  (Kl 

26,225  0.1 
9,000  00 

I  l,K.-,0  nil 

2,1)70  (i(» 

5,200  00 

1.860  00 

H,")20  (HI 

24.100  00 

18,800  00 

2.'>,325  0(J 

UJ,3.'i0  (Nt 

.'i.lOO  00 

14,850  00 

14,280  00 

5,(X)()  (HI 

10,000  00 

:i,0(H»  IH) 

10.100  (HI 

.1.(H)0  (HI 

.'•..(HH)  (H» 

.•f.fKVl  (HI 

4,850  00 

4.HV)  00 

5,I.'0  00 

10.(X)0  00 


$i(i,(Mio  no 

5.000  0(1 

2.(H»o  no 
2(1,000  00 

5,000  00 
lO.OfH)  00 

3,(KH>  on 
l(i.(KH)  00 

5,(KM)  0(1 
2.'.(KH)  (HI 

10,000  00 

l.'i.lHKt  0(1 

:!,(Hio  no 

5,(HH)  (H) 
2,(HH)  00 

^ijAH)  on 

25,(KJ0  00 
20,000  00 
27,000  00 

|5,(MHI  (1(1 

5.ii(H>  on 

15.(HK»  (HI 
14,(HH>  (K) 

5.(HKI  (X» 
10,(HH)  00 

.1,(HHi  (K) 
1(I,(HHI  (H) 

,'.,o;in  00 

n,(«A)  00 
,•{,000  00 
5,000  00 
5,000  00 
5,(KH>  (»(» 

10, «X)  no 


$10,000  00 

5,noo  00 
2.000  no 

26,590  no 
5,415  OO 

8,600  on 

2.94(1  (Ml 
15.520  (M) 

4.9"o  on 

26,225  on 
9,600  00 

1  i.K.'iO  nil 

2,970  OKI 

5,20(1  no 
^,m)  no 

S,52(»  (in 
24, 1(H)  (III 

1H,8(K)  (M) 
25,325  (HI 

5,1(HI  (H> 
14.H.MJ  00 
14.2«tO  (Ml 

n,(HH)  no 

10,0(10  (H) 

3,090  no 

10,|(lll  00 
5,(HI0  00 
5, 0(H)  (H) 
.1,000  00 
4,850  (K) 
4,880  00 
5,150  (Ml 

10,(KIO  00 


Tottto 


|335,14A  00     1888,800  00    $886,145  00 
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Railroad  bonds—                                                  Rate  Book  Par  Market 

%      Maturity  value  value  value 

Atchison,   Topeka    &   Santa  Fc  Railway.--      4             mi5  $11,850  do  $15,000  00  -$11,8.")0  no 

Oakland   Terminal   Company,  coll.   trust —      6            1914  200,000  00  200,000  00  200,000  (X) 

San    Francisco-Oakland   T.    Ry.    Co.,    serial      6J           12,090  00  13,000  00  12,000  00 

Western   Pacific   Railroad    Company 5            1946  8,000  00  10,000  00  8,600  00 

Totals $2;?3,140  00  $238,000  00  $233,140  00 

Miscellaneous  bonds — 

Oakland    Hotel    Company,    Oakland 6            1940  $5,160  00  $6,000  00  $5,160  00 

East  Bay   Water  Company,  first  mtg 5J           1916  48,000  00  50,000  00  48,000  00 

Pacific   Gas    and   Eleetric,   refunding 5             1942  4,4.")0  00  5,000  00  4,450  00 

Pacific  Tank  and  Pipe  Company 7             1929  9,800  00  10,000  OO  9,800  00 

Wilshire   Apartments,    Los    Angeles 6            1926  10,000  00  10,000  00  10,000  OO 

Totals     $77,410  00  $81,000  00  $77,410  00 

Grand  totals   $920,743  60  $934,000  00  $920,743  60 

Stocks — 
159  shares  California-Oregon  Power  Company,  50  preferred 

7  per  cent  and  100  common $4,050  00  $15,000  OO  $4,000  00 


WEST  AMERICAN  AUTOMOBILE  AND  FIRE  INSURANCE 

COMPANY 
Los  Angeles,  California 

(Incorporated  1919.    Commenced   bu.'<ino.<s   in  California   1920.) 

Year  ending  December  31,  1921. 

WM.    L.    HUGHSON,    President.  H.    O.   HARRISON,    Secretary. 


CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previou?  year- 


$250,000  00 


$524,507  89 


INCOME 


Gross  premiums 

Deduct — 
Fire    . 

Automobile    -— 


Fire  Automobile 

$22,960  64        $934,678  75 


Return 
Reinsurance      premiums 

$19,277  19  $6,678  3S  25,955  57 

334,589  74  104,583  28 439,173  02 


Net  premiums  written- 


—$2,974  93        $495,505  73        $492,530  80 


Interest- 
On   certificates    of   indebtedness- 
On  bank  balances --. 


$3,777  76 
14,496  12 


Agents'   balances   

Increase  in  liabilities  account  of  reinsurance  treaties- 


Total    income 


18,273  88 

62  43 

23,734  36 


$534,601  47 


Total    $1,059,109  36 


DISBURSEMENTS 


Losses  paid  policyholders- - 
Deduct— 

Fire   

Automobile    -. 


Fire  Automobile 

$1,408  35        $343,355  69 


Salvage 


Reinsurance 
$1,408  35 
$10,283  01  124,039  45 


Net    losses    paid 

Loss   adjustment   expenses 

Agents'   compensation,   including  brokerage- 
Field   supervisory    expenses 

Salaries   and  fees 

Rents  

Furniture  and  fixtures 

Federal   taxes    


1,408  35 


134,322  46 
$209,066  23 


$209,086  23 
11,586  71 
16,8!»5  94 
20,527  18 
88,735  79 

7,167  84 
27,824  45 

5,197  20 
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All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal   expenses   

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  held  in  susi)ense  pending  adjustment-. _ 
Miscellaneous    


Total   disbursements 
Balance    


W,(J.-.2  74 

«,375  78 

93  00 

H,708  47 
8,72»  00 

18,059  44 

$439,679  77 


LEDGER   ASSETS 

Certificates    of    indebtedness 

Cash    in    office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Brokers"    balances   

Notes  receivable,  taken  for  automobile  premiums 

Miscellaneous    accounts    receivable 

Due  from  outside  companifs,  premiums 

Losses  paid  for  outside  companies 

Advanced    traveling    expense 


Total    Ifdger    assets 


:i!n3,00O  00 

4,531  94 

K4,fel4  77 

99,906  45 

4,403  01 

3,497  S6 

422  49 

321  62 

4,035  00 

1,846  45 

650  00 

;?(i]9,429  59 

Certificates   of    indebtedness- 
Gross  asset-s 


Non- Ledger  Assets 


447  22 


ii;619,S76  81 


Deduct  Assets  Not  Admitted 


Agents'  balances,  business  prior  to  October  1. 
Miscellaiieou;<    


Admitted  afisete 


!?4,4li3  01 
13,590  17 


18,302   IS 
!i!0Ul,574  63 


LIABILITIES 


Loi<«e»  adjusted  and  unpaid,  due  and  not  due. 
Deduct    reinsurance    


Net  amount  of  unpaid  losses 

January  premiume  written  In  December,  1921'. 
Unearned  premiums  on  automobile  risks 


Total    un'-arued    premiums 

Estimate*!  amount  hereafter  payable  for  taxefi. 
Flmds  h'*ld  und-r  reinsurance  treaties 


Total   liabilities,  except  capital. 

D"posit   capital   

Surplus  over  all   liabilities 


Surplus  to  policyholder*. 
■J'otal     


AutoiiKjbilc 

!)!19,r)28  90 
21,792  72 


i(374  76 
225,802  15 


92.'i(),<KX)  OU 
54,475  m 


fn.TM  18 


226,070  91 
19,551  m 
2:1,734  36 


$297,096  75 


3114,475  Kti 
*««H,574  63 


RISKS  AND    PREMIUMS 

Automobile 
Fire  rUks    .     Prcmluiris  risks 

Written    during    year _ $1,456,733  iKi  $22,1*0  61    $:f2.623,ll5  00 

Kxplrwl    and    termlnatwl 442,(J83  09  9,2»1  70  7!i.<i41  !M 


In   tore*  at  end  of   year .... .... 

De<lui-t    amount   relnnured 


f1,014,flfiO  00 
1,014,050  00 


$13,778  88    $24,658,954  00 
18,778  88       7fiT>,M2  00 


I'rcmlumH 

p>M.im  75 

|ii»,«21  21> 

$705,867  46 
314,2;>3  16 


Net    amount    in    fori* 


$17,063,612  on         $4.51,614  30 


BUSINESS    IN    CALIFORNIA    DURING    1921 

Kir"  Aiiloiiioblle 

-v't     iifKf     v.,ui.n               ♦l,4i«,7;«  "9  $I6,0">2.BI2  00 

KH     premliimii    recHTe<l .^. — -1,974  98  ISS.-KM   17 

S*t    U>»»».    paUl ''iKI.MHWi 

N>l    |o»iM-»    |n«irr.<l                                                                            •.n.lmi^] 


Itlit"!    St»i" 


BONOS    AND    STOCKS    OWNED    BY    COMPANY 

liook                   I'ar  Market 

vhIimi                  vhIiiii  I  nine 

tun.- lit    >-rtliO>Bt'-    of    Indi-btfdneM.  .          $t76,MJ(;  00         $I75,0)M  IK)  1^n:,.lKt()  (tO 
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WESTCHESTER  FIRE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated   1837.    Commenced   business   in   California    1885.) 

Year  ending   December  31,   H21. 

OTTO  E.  SCHAEFER,   President.  C.  B.   G.   GAILI-AR,   Sicrctary. 

DICK    &   SIMPSON,   San   Francisco,    attorneys   for   service. 

CAPITAL 

Capita]  paid  up $1,(JOo,(hki  do 

Ledger   assets  December  31  of  previous  year $11,181,030  M 

INCOME  Marine 

Fire  and  inland 

Gross    premiums    $12,120,500  .■53        $842,247  05 

Return 
Deduct—  Reinsurance      premiums 

Fire    $2,813,110  28     $2,354,731  76       5,167,842  04 

Marine   and    inland 170,535  97  227,168  57 3»7,704  .54 


Net  premiums  written   $6,952,658  49  $444,542  51     $7,397,201  (,o 

Interest- 
On  mortgage  loans $5,467  60 

On  bonds  and  dividends  on  stocks 474,238  13 

From    other    sources 28,445  37 

Rents    168  00 


.508.31!)  10 

Income   tax   withheld    at    source 2(.2  ;;o 

Agents'  balances  previously  charged   off 890  87 

Profit  on  siale  or  maturity  of  ledger  assets 13,926  .'(i 

Adjustment  in  book  value  of  ledger  ass€ts 24,000  00 


Total    $7,944,608  83 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses    paid    policyholders $5,755,670  20  $726,690  99 

Deduct—  .Salvage  Reinsurance 

Fire    $36,329  49     $1,824,.514  94       1,860,844  43 

Marine   and    inland 22,844  00          151,733  38 174,577  38 


Net    losses    paid $3,894,825  77        $552,113  61  $4,446,939  38 

Loss   adjustment   expen.ses 102,021  13 

Agents'   compensation,   including   brokerage 1,690,182  69 

Agents'   allowances  28,535  70 

Field    supervisory    expenses 274,3)7  59 

Salaries    and    fees .'506,527  83 

Rents  .5<),727  14 

Furniture   and  fixtures 11,188  58 

Maps,    including    corrections 33,059  81 

Inspections    and   surveys 197,294  38 

Federal    taxes    76,739  51 

All  other  taxes,   licenses  and  fees 252,228  47 

Postage,  telegraph  and  telephone,  exchange  and  express 20,070  75 

Legal   expenses   2,815  83 

Advertising,   subscriptions,   printing  and  stationery 85,787  15 

Agents'  balances  charged  off 432  72 

Miscellaneous    1,491  43 

Heal   estate  expenses 128  27 

Paid  stockholders  for  interest  or  dividends 250,003  00 

Loss  on  sale  or  maturity  of  ledger  assets 67,007  19 

Decrease,  by  adjustment,   in  book  value  of  ledger  assets 24,000  CO 

Total  disbursements   - (^,111,575  55 

Balance    — —$166,963  72 

LEDGER   ASSETS 

Book  value  of  real  estate ., $5,876  oo 

Mortgage  loans  on  real  estate 93.210  00 

Book  value  of  bond.s   and  stocks.  — 8,685,491  59 

Deposited   in  banks  not  on  interest 27.027  43 

Deposited    in   bank.i  on   interest 1,006,425  96 

Agents'  balances,  business  subsefiuent  to  October  1 1,0.39,630  55 

Agents'   balances,   business  prior  to   October  1 56,594  22 

Balances   due   for   reinsurance 80,428  12 


Total    ledger    assets $11,014,683  87 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages  $.'>27  31 

On  bonds  - —  72,476  51 


'l\)tal    -.^ $73.W>3  Si 


GroM  assets   $11,0S7,6S7  6'J 

Deduct  Assets  Not  Admitted 

Agoiits"  balances,  business  prior  to  October  1 .'^,5&4  22 

Reinsurance  balance  prior  to  October  1 80,428  12 

Book  value  of  real  estate  over  market  value 1,376  OO 

Book  value  of  bonds  and  stocks  over  market  value 358,362  26 

496,760  60 


Admitted    assets    $10,590,927  09 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $87,021  44 

Losses  in  process  of  adjustment,  or  in  suspense 1,213,738  39        $257,223  57 

Losses    resisted    --  48,798  10 


Total   claims    for   losses $1,349,557  93        $257,223  57 

Deduct    reinsurance    471,511  92  36,087  48 


Net    amount    of  unpaid    losses $878,046  01        $221,136  09     $1,099,182  10 

Estimated  expenses  of  investigation  and  adjustments.- 20,000  00 

Premiums  received  and  receivable  upon  Are  risks $6,208,937  47 

Unearned  premiums  on   inland  navigation  risks 13,324  V2 

Unearned   premiums  on  marine  risks 157,256  82 


Total  unearned   premiums 6,379,518  01 

Salaries,   expenses,    accounts,   fees,   etc.,   due 25,000  00 

Kstimated   amount  hereafter  payable  for  taxes 251,530  Oo 

Contingent   commissions  or  other  charges  due 20,000  W 

Income  tax   withheld    at    source 246  20 


Total  liabilities,  except  capital-.- - $7,795,476  31 

Capital .- $1,000,000  00 

Surplus  over  all  liabilities , 1,795,450  78 


Surplus  to  policyholders - - 2,795,450  78 


Total - - -- $10,590,927  09 


(iuaranty   surplus    fund 1 - - $500,000  00 

RISKS   AND   PREMIUIVIS 

Murine  and 
Fire  risks         Prenn'uuis       Inland  risks 

In    force  December  31,  1920 $1,672,355,148  00   $15,959,440  35   $33,«a,575  00 

Written   during    year _ 1,182,797,:J72  00     12, 120,500  53     83,243,636  00 

Totals -..- $2,K55,152,.52»  OO   $28,079,040  88  $116,»)7,211  00     $1,393,25)8  38 

Kxplred   and   terminated 1,162,814,458  00     12,424,195  23     88,211,802  f«         958,883  94 


In  force   at  end  of   year $l,e92,3:«,0C2  fK)    $15,65.5,746  65   .$28,.''.{)5,549  00        $434,414  44 

D''duct   amount   reinsured    414.760,453  00       3,560.428  74       4,757,343  00  »5,109  35 


N>t    amount    In    force - $1,277,577,600  00   $12,005,316  01   $23,838,206  00        $339,305  09 

K«'apltiilatlon  of  fire  rlhks  In  force  and  premiums  thereon—  Risks  PrciiiiuiiiH 

Not  nior»  than  one  year  to  run- $881,375,742  00  $3.510,06;<  K 

Mot-  tlian  one  and  not  more  than  three  years „ 727,170,6tt  00  6,478,9:u  33 

More  than  thr-e  years - 168,H)C{,82(i  00  2,100,47!  98 

Advanc*'   pnriilunis   ^ 528,;{48  00  5,219  (« 


In  force  I>-<ember  31,  1921-.-  .                      $1,277,577,600  00  $12,006,316  9! 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Marine  and 

Fire              and  Inliind  Aiitoniolille 

N>t  rinks   written ^ $18,433,776  00     $6,642,073  00  $1,784,516  00 

Ni-t    preuiliiinii    received 259,4;«  WJ          ;«l.oori  Hi  2<j,320  n 

Si-l    Joisen    paid .. .„ UU,r.l6  70            20,4.0  60  18.235  85 

»t    lo«M»    Incurred M9>,'.f>^>  :a            2«),788  60  2<5.6C«  30 
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UNITED  STATES  BEANCH 
WESTERN  ASSURANCE  COMPANY 

Toronto,  Dominion  of  Canada 

(liKoriioiatoil  ]8."il.     Coinineuced   bui-ines.s   in   California  1877.) 

Year  ending  December  31,  1921. 

VMLLIAM   BUCHANAN   MKIKI^K,   President.  CKOIL  STOW]<;   WAINWKKiHT,   Smelary. 

W.  L.   W.  MII.LKR,  San  Franeis^co,  attorney  for  service. 

CAPITAL 
Deposit    eaiiital    $400,000  00 

Ledger  assets   DceanibiT  31  of  previous  year $5,362,597  <J6 

INCOME  Marine 

Fire  and  inland 

Gro.<s    iiremiums    $3,780,350  77     $1,313,93»  88 

Return 
Deduct—  Reinsurance       premiums 

Fire   $1,310,942  82        $895,590  02       2,206,512  84 

Marine  and   inland 844,247  03  152,652  59 996,909  G2 


Net   premiums    written $1,. 573,837  93  $317,030  26     $1,890,868  19 

Interest- 
On  bonds  and  dividends  on  stocks .$181,975  97 

From    other    sources 12,420  96 


194,396  93 

Remittances   from   home   offlc? 236,410  18 

Agents'  balances  previously  charged   ofl 100  10 

Profit   on  sale   or  maturity   of  Iwlger  assets 12,250  00 


Total    income    $2,334,025  40 

Total $7,696,623  36 

DISBURSEMENTS  Marine 

Fire  and  inland 

Losses   paid    policyholders $1,827,103  61     $2,125,937  08 

Deduct—  Salvage         Reinsurance 

Fire  $8,657  65        $822,.565  45  831,223  10 

Marine   and   inland 134,823  .58       1,494,933  07 1,629,756  65 

Net    losses    paid -- $995,880  51        $496,180  43  $1,492,060  94 

Loss    adjustment    expenses 15,933  99 

Agents'  compensation,  including  brokerage 408,690  39 

Agents'    aJlowKnees    15,369  70 

Field    supervisory   expenses 97,915  20 

Salaries    and    fees 119,919  75 

Rents    14,122  21 

Furniture    and    fixtures 1,383  53 

Maps,    including    corrections 3,634  61 

Inspections   and   surveys 43,798  87 

Federal   taxes   21,007  38 

All  other  taxes,  licenses  and  fees 102,756  76 

Postage,  telegraph  and  telephone,  exchange  and  express 5,267  29 

Legal  expenses   --  1,288  81 

.Advertising,   subscriptions,  printing   and  stationery 22,792  86 

.'Vgents'    balances    charged    off 2,590  70 

Remittances   to   home   office 395,935  98 

Loss  on  sale  or  maturity  of  ledger  assets 8,785  08 


Total   disbursements   $2,773,2.54  05 


Balance   $4,92.3,369  31 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $3,3.58,186  78 

Deposited   in  banks  on   interest 611,849  78 

Agents'  balances,  business  subsequent  to  October  1 926.984  43 

Agents'  balarces,  busine.ss   prior  to   October   1 26,348  32 

Total   ledger    assets $4,923,369  31 
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Non-Ledger  Assets 

Interest  due  on  bonds -- il48,221  51 

Keinsuranc-e  due  on  losses  paid 42,242  21 

Gross    assets    i)v"),013,S33  03 

Deauct  Assets  Not  Admitted 

Agents'   balances,   business   prior  to   October   1 $26,348  32 

Book  value  of  bonds  and  stocks  over  jnarket   value 151,889  45 

Canadian  cash   in   trustees'  bands 50  CO 

178,287  77 

Admitted    assets    $4,835,545  20 

LIABILITIES  Marinj 

Pire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $10,740  41 

Losses  in  process  of  adjustment,  or  in  suspense $4.'>2,615  00  1,808,875  24 

Losses  resisted   14,248  00  40,519  00 

Total   claims    for   losses $463,863  OO     $1,86^134  05 

Deduct    reinsurance    193,976  00  546,537  00 

Xet    amount    of    unpaid   losses $272,887  00     $1,313,597  65     $1,.586,484  65 

Estimated  expenses  investigation  and  adjustment  of  losses 1,500  W) 

l'nearne<l   jiremiums   upon   lire   risks $972, 78()  02 

Unearned  premiums  upon  other   than  Are  risks.. 107,953  47 

Unearned    premiums   on   all    risks 529,386  73 

Total  unearned  premiums i,(iiii,i26  22 

•Salaries,    expenses,    accounts,    fees,    etc.,    due 2,000  00 

Estimated    amount    hereafter   payable    for   t-ixes 31,286  03 

Contingent   commissions  or  other  charges   due 4,593  01 

Total    liabilities,    except    capital $3,235,980  91 

Capital    $400,000  OO 

Surplus   ovir    all    liabilities - - 1,19«J,555  35 

Surplus    to    itolicyholders 1,599,5.55  ,S5 

Total $4,835,545  20 

RISKS  AND   PREMIUMS 

Marine  and 
Fin-  ri.sks        Premiums       inland  risks      Premiums 

In    force    rx-t-ember    31.    1920 - ;ivi<iM,773,729  00     $5,078,500  87    $81,2;J2,SJ0I  00        $.507,236  47 

Written    during    year 443,118,445  OO       3,780,350  77    294,963,955  00       1,313,939  88 

Excess   over   reinBurance 19,373  16 


Totals     !i:i,012,8}>2,174  Ou     .$8,878,224  80  $;176,196,856  00     $1,821,176  35 

Expire<l   and    terminated 444,975,534  00       3,812,178  25   366,633,543  00       1,563,105  03 


In    force   at    end   of    year $567,916,640  (X)     .$5,(K»046  .55     $9,663,313  00        $268,010  42 

ixdiMt    amount    reinsured 240,762.562  00       2.046,029  68       3,160.213  00  104,465  11 


Net    amount    in    force $327.1.54.078  <xt     $.J,020,010  87     $6,503,100  00  $l(a,545  31 

K'capitiilation  of  lire  rlhks  in   force  and  premhinhs  thereon-                        Illsks  I'rcmlinns 

Not    more  than  one  year   to  run $1(»4,.5.')3,4C3  (hi  $!t!>3,009  !Hi 

More  than  one  and   not   more   thai)   three   years 176,441,xl.s  tm  1,514,717  47 

More    than    three    yearn _ 42,158,»'i7  (H)  512,229  41 


In    force   I^wember   31,    1921 SC7,1.'V4,078  00  1(3,020,016  87 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Murine 

I'Mre            and  Inland  Aulomobllu 

.S*-!    ri^k^    written ...„ #7,;flK».2.Tf  <)«»   $H,<»4H.4<Kt  tK»  )M72,III  («) 

Sirt    pr•^llum^    ri'celve<J 99.43I  hi            79.9;fl»  H<»  22,773  (i.j 

Set    IfMiHM    pabl 5M,«6i  67          6't,3;«i  (xi  bl.tt'Ki  67 

htt    loKnei-    tni-lUTCd — 57.:M5  20            74,407  31  16,603  67 
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UNITED  STATES  BRANCH 
THE  WORLD  AUXILIARY  INSURANCE   CORPORATION,  LTD. 

London,  England 

(Iiiforporated    i919.    Coniiiient'ed    Inisiness   in   California    1920.) 

Year  ending  December  31.  l!>21. 

MARSH  &  McLEXXAN,  United  States  Managers. 

C.  C.  KIXNEY.  San  Franeisco,   attorney   for  service. 

CAPITAL 

Deposit  capital   )f200,nnO  (Hj 

Ledger  assets  Decenilx'r  31   of  iirevious  year !fl, 331,564  <>7 

INCOME  Marine 

Fire  and  inland 

Oro.ss    preniinms fl,(»()l,308  89     fl ,053,32?  9S 

Return 
Deduct—  Reinsurance      premiums 

Fire    «;2:yi,865  fi8        !j!301,373  54  538,239  22 

Marine    and    inland.--. 701,904  22  72,838  62 774,742  84 


Net  premiums  written iM63,069  r,7  ii!278,58fi  14        ?741,655  81 

Interest — 

On   bonds   and  dividends  on  stocks $63,071  52 

From    other    sources 1,241  Gfi 


(U,313  21 
Profit  on  sale  or  maturity  of  bomb; l'>,824  si 


Total   income  .'^21,793  Xi 


Total     if2.133,357  9<i 

DISBURSEIV1ENTS  Marine 

Fire  and  inland 

Losses  paid  policyholders iP4ie,479  50  $804,88;^  93 

Deduct—  Salvage         Reinsurance 

Fire    $3,704  80  S26,078  90  29,783  70 

Marine    and    inland 13,609  55          493,532  30 507,141  85 


Net   losses  paid $386,695  80        $297,742  10  $684,437  90 

Loss   adjustment   expen-ses 31,387  08 

Agents'  compensation,  including  brokerage 126,029  03 

Agents'    allowances   463  06 

Field    supervisory   expenses 19,066  a" 

Salaries  and  fees 16,125  00 

Rents  _..-.. . !,(«"  95 

Furniture    and    fixtures 388  81 

Inspections    and   surveys fl,321  39 

Federal  taxes  7,457  81 

All  other  taxes,  licenses  and  fees 16,353  00 

Postage,  telegraph  and  telephone,  exchange  and  express 116  i)8 

Advertising,    subscriptions,    printing    and   stationery 5,295  10 

Miscellaneous    64,9<»2  8;i 

I.os.s  on  sale  or  maturity  of  ledger  assets 375  (K> 


Total  disbursements $983,496  6* 


Balance    -.  $1,169,861  21 

LEDGER    ASSETS 

Book  vahie  of  bonds  and  stocks _ $1,131,391  10 

Deposited  in  banks  on  interest 37,576  00 

Agents'  balances,  business  subsequent  to  October  1 894  11 


Total    ledger    as.sets $1,169,861  21 

Non- Ledger  Assets 

Interest  due  on   bonds 17,274  57 

Market  value  of  bonds  and  stocks  over  book  value 121,958  flo 


Admitted    assets    $1,309,094  6S 
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LIABILITIES 


Losses  in  process  of  adjustment,  or  in  suspense- 
Deduct  reinsurance  


Marine 
Fire  and  inland 

$140,(K)7  <t2         $111,584  00 
32,539  99  78,631  83 


Net  amount  of  unpaid  losses $107,467  93 

Unearned    premiums    -- 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated   amount   hereafter  payable   for  taxes 

Estimated  expenses  of  investigration  and  adjustment  of  losses 

Total  liabilities,  except  capital 

Capital    

Surplus   over    all   liabilities .' 


$32,914  17 


$200,UOO  OO 
iJ30,011  94 


Surplus  to  policyholders. 


$140,382  10 

416,545  81 

2,000  00 

15,000  00 

5,154  83 

$579,082  74 


730,011  94 


Total $1,309,094  (i! 


In   force  December  31,  1920 

Written    during    year 


RISKS   AND    PREMIUMS 

Marine  and 
Fire  risks         Premiums      inland  risks 

$92,693,979  00         $705,2:«  04    $18,045,433  00 

126,461,402  00       1,001,308  89     55,717,959  00 


Totals     - - -$219,155,38100     $1,706,54193    $74,363,392  00 

E.xpired   and   terminated 107,S51,081  OO         832,814  9C     43,095,411  00 


In  force  at  end  of  year $111,004,300  00       $873,726  97  $31,267,981  00 

Deduct    amount    reinsured ?8, 437,01 9  00         220,516  25     22,958,597  00 


Premiums 

$410,913  88 
1,053,328  93 

$1,473,272  Sfl 
634,725  69 

$838,547  17 
613,520  86 


Net    amount   in    force $83,167,28100        $653,210  72     $8,300,384  00  $225,026  31 

Retapitulation  of  fire  risks  in  force  and  premiums  thereon—                        Bisks  Premiums 

Not  more  than  one  year  to  run $38,722,534  00  $.340,181  87 

More  than  one  and  not  more  than  three  years 36,022,071  00  231,868  93 

More  than  three  years. _ 8,28:^,374  00  79,669  85 

-Advance  premiums  139,302  00  1,460  07 


In    force  I>i<-em»jer  31,   1921 $83,167,281  00        $65»,210  72 


Net  ri.-ks  written 

Net  premiums  received 

N^t  ioHses   paid 

Net  lotit«es  incurred. 


BUSINESS   IN    CALIFORNIA    DURING   1921 

Marine 
and  iiiliiiid 


Fire 

$901,870  00 

18,0.5.3  12 

9,347  91 

9,202  87 


$44,808  (10 
m  20 
.'.36  12 
538  12 


Tornado 

$5,IK)0  CO 
15  00 


UNITED  STATES  BRANCH 

YANGTSZE  INSURANCE  ASSOCIATION,  LTD. 

Shanghai,  China 

Year  endlnj{  DireiiilKr  31,  liril. 

J'l.ATT.    Pl'l.f.KK    &    (HJMl'ANV,    Uidted    SIiiIi-h    Miiiuik'Th. 

/JAJ.POUH.   OimiRIK    A    COMl'A.NV.    San    KrunclHco,    altorneyH    for   Kcrvlcc. 

CAPITAL 
l*tlger  aiu-ett  D«-eiiil*r  .'51   of   |iri-viiiu*<   ymr  $],(KII,21>S  30 

INCOME  Marine 

^  and  Inland 

OroM  prerniumi  .        ijnii.riMM  n 

IMiirn 
'•"'ix-t—  Uejiiiiuranci-       pn-iiilunix 

Marlii«   and   Inland 9106,482  4;i         r><',4»>  01  '^4,tfl8  04 

Nrt  utMuUnim  wrlttMi ^ ...—- .^..««*..„        |n(»,77ri  37 
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Interest- 
On  bonds  and  dividends  on  t^tocks. 
From    otlier    sources 


$32,472  92 

7,292  51 


RpiTiittances  from  home  office 

Profit  on  sale  or  maturity  of  ledger  assets- 


Total    income 
Total    


$39,765  48 

124,478  84 

840  95 

$324,860  59 

11,416,158  S9 


Losses  paid  policyholders. 

Deduct— 
Marine    and    inland 


DISBURSEMENTS  Marine 

and  inland 
1680,941  24 

Salvage         Reinsurance 
$31,463  72        $156,404  03  187,870  75 


Net  losses  paid 

Loss   adjustment  expenses 

Agents'   compensation,   including  brokerage. 

Salaries    and    fees 

Rents    


Furniture    and    fixtures 

laipections    and   surveys 

Federal   taxes    

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

IjPgal  expenses ._ 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous    

J,o.ss  on  sale  or  maturity  of  ledger  assets 


Total   disbursements 


Balance 


$493,070  49 

373  62 

31,-lt;7  54 

22,042  48 

2,021  32 

531  86 

485  31 

17,222  14 

14,437  73 

890  68 

26?  9!> 

3,017  56 

35,260  91 

305  35 

$621,395  98 

$794,762  91 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'   balances,   business   suteequent   to  October  1 

Agents'  balances,  business  prior  to  October  1 

Reinsurance  recoverable  on   paid  losses 


Total    ledger   assets. 


$656,374  53 

6,966  52 

102,130  47 

20,998  92 

841  68 

7,450  79 

$794,762  91 


Interest  due— 

On  bonds  

On   other   assets. 


Gross  assets 


Non-Ledger  Assets 


5,156  77 
655  90 


8,812  67 


$803,575  58 


Deduct  Assets  Not  Admitted 


Agents'  balances,  business  prior  to  October  1 

Book  vahie  of  bonds  and  stocks  over  market  value. 


Admitted  assets 


$841  68 
5,584  53 


0,426  21 


$797,149  37 


LIABILITIES 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses   resisted  


Total  claims  for  losses. 
Deduct    reinsurance    


Net  amount  of  unpaid  losses 

Unearned  premiums  on  marine  risks 

Salaries,  expenses,   accounts,  fees,  etc.,  due..... 
Estimated  amount  hereafter  payable  lor  taxes. 


Total   liabilities,   except  capital. 

Deposit    capital... 

Surplus  over   all  liabilities 


SurpliLs    to    policyholders- 
TotaL.. 


Marine 
and  inland 

$5,304  45 

a;4,077  33 

20,190  43 

$389,572  21 
83,356  29 


$200,000  00 
243,387  97 


$306,215  92 

41,591  43 

510  70 

5,143  35 

$353,461  40 


$797,149  37 
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RISKS  AND   PREMIUMS  Marine  and 

inland  risks  Premiums 

In   force  December  31,  1920 $9.6»t,010  On  $L'18,3o6  24 

Written   during   year G0,6W,328  OO  414,6S8  41 

Totals .^0,353,338  00  ii!633,044  Co 

Expired   and  terminated «4,4(i8,4;^7  oo  314,487  27 

In  foree  at  end  of  year !i!.'.,8S4,841  On  $118,557  38 

Peilnct    amount    reinsured -       2,03").623  00  27,040  47 

Net    amount    in    force $3,849,218  00  $90,910  91 

BUSINESS   IN    CALIFORNIA    DURING   1921  Marine 

and  inlaiii) 

N'-t  risks  written $9,237,»"  00 

Nt-t   premiums  received (>8,274  o.') 

Net   losses  paid -  (ii.Ztii  22 

Net    losses    incurred 47,324  41 


UNITED  STATES  BRANCH 

YORKSHIRE  INSURANCE  COMPANY,  LTD. 

York,  England 

(Incorporated    I82.">.    rommcnccd    business   in   ("iilifDinin    1912.) 

Year  (-nding   Dcci'iiibcr  .'{l.   19-21. 

FRANK    &    Dl'    HOIS,   I'nited   States    Miiniifrers. 

Mi-ri.iKi-:   KKI.I.V.  Sun    Fr:iii.i<co,   jillDnity   for  service. 

CAPITAL 

Deposit    capital $200.000  00 

Leilger  aK«ets  Oeoemb- r  .31   of  previous   year $2,780.792  49 

INCOME  Marin" 

Fire  and  inland 

OroM    prfminms    *3.17.5,7.'9  .32        .^Wfi  949  S<) 

^^  Return 

D^turt—                                         Reinsurance  premiums 

Wr»   *944  .343  07  .$««  417  ."4        l,7.'i2.7W(iI 

Marine    and    Inl^iwl 15.»|3  7o         -rd  8">l  oo 267.795(50 

Net    prenihimii    written..     .  «1,422.9nP  71  $fifl9,I.'>4  20     $2,092,152  1)1 

InUrmt  - 

On   tuifuif   anil   divldend^   on   jitockii.  $110.988  07 

From   othT  nourreii aa05  70 


117?nS77 

''rmlttancfK    from   home   ninc<> „. 228.311  54 

Hront   on  "ri^  or  maturity  of  li>(;rer  aMCta.^ ' .1 '. "     wo  43 

Total    IfMftme  »2,4a«.29«  «• 

T'lal  ....      $15,210.(101  14 

DISBURSEMENTS  .Miirbr 

KIre  tuid  Inland 

l-.,.»«,    i.ni.i    |..,ii.>ii,,M«rf »l  .'jH4  (r;n  ,5H        $,')<»7  22n  .14 

'^"'■*  Ralvace         R«ln«uraniw 

^*-  tVMnn  m         t7.T7»43  43  7«^.4fl3  03 

Martor  aixl  iolaiwL  hh-h  fri  2.fl77  ok ll.i^M  un 


,      ^"^     '  MlfS  JW  .VI        UViAVtH      $1  311  ?27  •■> 

'"••  .iiM"*.  , 47  r>ii  |M 

*'^''"  Iriibidlnir   broinTuifc  .'•i?r..<«>(i  ui 


yritt' 


4  M^n  ;«i 

,1  '>4M  (Irt 
i:!7  771  l'< 
l;(  7\H  ((4 


TnmHat*   a;  ■'    n»ii,r<..  .  .'i.^no  ,.» 


FIRE    AND    FIRE    AND    MARINE,  417 

Maps,  including  corrections $6,037  52 

inspections   and   surveys 39,995  04 

Pedcral    taxes    -21,006  71 

All  other  taxes,  licenses  and  fees 76,212  2!> 

Postage,   telegraph   and   telei)hone,   exchange  and   express .">,540  WJ 

Legal  expenses   1,896  '2i) 

Advertising,    suliscriptions,    printing    and    stationery 26,231  09 

Agents'   balances   charged   off 438  60 

Miscellaneous    44,972  95 


Total    disbursements    $2,321,467  32 


Balance   $2,897,623  82 

LEDGER  ASSETS 

Book  value  of  bonds   and  stocks.'- $2,162,995  72 

Deposited  in   banks  not  on   interest ,370  89 

Deposited  in  banks  on  interest 378,646  64 

Agents"  balances,   business  subsequent  to  October  1 327,423  .5;^ 

Agents'   balances,  business  prior  to  October  1_- 28,187  04 

Total   ledger    assets $2,897,623  82 

Non-Ledger  Assets 

Interest  due  on  bonds $19,839  67 

Market  value  of  bonds  end  stocks  over  book  value . 45,175  08 

Sundry  reinsurance  companies  losses   recoverable   on   paid   los.s?s 779  37 


Gross    assets    $2,963,417  94 

Deduct  Assets  Not  Admitted 
Agents'  balances,  business  prior  to  October  1 28,187  04 


Admitted    assets    $2,9.35,230  90 

LIABILITIES  Marine 

Fire  and  inland 

Losses  adjusted  and  mipaid,  du'.'  and  not  due $88,915  00  $21,582  00 

Losses  in  process  of  adjustment,  or  in  suspense 36),848  OO  137,433  00 

Losses    resisted    21,560  CO  13,225  00 

Total   claims    for  losses 

Deduct  reinsurance  


Net    amount   of   unpaid   losses $2.30,720  84  $171,767  00        $422,487  84 

Premiums  received  and  receivable  upon  fire  risks $1,361,093  .56 

Premiums  received  and  receivable  upon  other  than  fire  risks 533,479  50 

Premiums   received    and   receivable  upon   all  risks 825,397  65 


Unearned    premiums    $1,397,828  68 

Salarie.s,   expenses,    accounts,    fees,   etc.,  due 1,000  00 

Kstimated    amount   hereafter   payable   for   taxes__ 25,000  00 

Kstimated  expenses   of  investigation    and    adjustment   of   losses 4,350  00 


Total    liabilities,    except    capital $1,850,666  52 

Capital    $200,000  00 

Surplus  over  all  liabilities 884,564  .38 


Surplus    to    policyholders 1,084,564  38 


Total    $2,935,230  90 

RISKS   AND    PREMIUMS 

Marine  and 
Pire  risks        Premiums       inland  risks      Premiums 

Iii   force  December  31,  1920 $344,311,331  00     $3,.507,9O7  21 

Written    during    year 313,476  116  00       3.175,759  32   $41,107,199  00        $936,949  80 


Totals    $6)7,787,447  00     .$6,683,668  53 

Kxpired    and    terminated 321,481,8.54  OO       .3,267,441  81     20,584,246  00 


In  force  at  end   of   year .$336,30.5,593  00     $.3,416,225  22    $20,522,953  00        $532,739  76 

Deduct    amoimt    reinsured 121,384,208  00       1,220,49100       2,062,775  00  8,503  27 


Net    amount    in    force $214,921,385  00     .$2,195,734  22   $18,440,178  00        .$524,236  49 


27-  Ib2i>5-I 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                      Risks  Premiums 

Not   more  than  one  year  to  run $98,858,808  (K)  $974,233  17 

More  than  one  and  not  more  than   three  years 96,444,389  CK)  958,608  77 

More  than   three   years ]9,618«*88  00  262,892  28 

In    force   Decemher  31.    1!>-i) !fi214,9?l,38r)  (K)  i|;2.1i>5,734  22 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire  Automobile 

Net    risks    written !f7,918,467  00  $5,930,854  00 

Xtt    premiums    received 129,395  30  104,014  36 

Net    lapses    paid 100,339  16  55,037  89 

Net    losses    incurred 103,306  99  77,904  61 


INTERINSURANCE  ASSOCIATIONS 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1921 


INTERINSURANCE  ASSOCIATIONS 


AMERICAN  EXCHANGE  imDERWRITERS 
New  York,  New  York 

(Formed  1892.    Coniinenced  business  in  California  1912.) 

Year  ending  December  31,  1921. 

WEED  &  KENNEDY,  attorneys  in  fact. 

Ledger  assets  December  31  of  previous  year $96(1,926  16 

INCOME 
Written  or  renewed  during  year.. * $305,389  94 

Deduct— 

Paid   for  reinsurance $3,095  71 

Returned   on   policies  canceled 2.'),056  17  28,151  88 


Xet    amount    received $277,2.'i»  (i(i 

Interest- 
On  bonds  and  dividends  on  stocks 941,001  3* 

On  deposits   in   trust  companies   and  banks 6,840  9.> 

47,842  2:{ 


Profit  on  sale  or  maturity  of  ledger  assets 1,8<)0  wi 

Increase  in  book  value  of  ledger  assets 80,573  2.') 


Total  income   $407,453  ."il 


Total $1,368,379  70 

DISBURSEMENTS 
Paiii  policyholders  for  losses $21,922  82 

Deduct— 

Salvage    $2,549  3.5 

Reinsurance   12  36  2,561  71 


Net  amount  paid $19,361  11 

E.xpenses  of  adjustment  and  settlement  of  losses.. 354  .jS 

Expose   of   administration 42,2;i2  46 

Legal    expense    2.ni4  68 

State  taxes  on  premium  deposits .- 1,8.55  32 

Insurance  department  licenses  and  fees 377  Oo 

All  oth"r  licenses,  fees  and  taxes 2,7.54  54 

Unused  premium  deposits  returned  to  subscribers 68,24(>  18 

Other  disbursements   3,.3f"  4(i 

Decrease  in  book  value  of  ledger  assets.. son  oo 


Total   disbursements   $140,887  27 


Balance    $1,227,492  43 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $867,097  on 

Deposits  in  banks  on  interest 343,733  48 

Deposit.*  in  course  of  collection,  business  subsequent  to  October  1 16,661  95 


Total  ledger  assets $1,227,492  43 

Non-Ledger  Assets 

Interest  due  on  bonds__ 10,55fl  25 

Market  value  of  bonds  and  stocks  over  book  value -*. - 6,353  00 


Admitted  as.sets  $1,244,401  68 

LIABILITIES 
Losses    adjusted    and    unpaid $11  17 

Losses  in  process  of  adjustment,  or  in  suspense .--  6,742  10 


Total    claims    for    losses .?6,753  27 

Unearned   premium   deposits 14(M37  26 

Administration  expense  4,5.54  4.'? 

Return  premium  deposits 107,824  22 

Tax  re.'iervc  .__ 2.400  0(1 


Total  amount  of  all  liabilities ^... $261,669  18 

Surplus  over  all  liabilities..-.. _ .— 982,732  50 


Total    $1,244,401  68 
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RISKS   AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1920 $83,788,249  00  $277,124  22 

Written  during   year 93,074,670  00  305,380  94 

Totals     $178,862,919  00  $582,514  10 

Expired   and   terminated 93,217,199  no  300,941  38 

In  force  at  end  of  year --    $85,645,720  00  $281,572  78 

Deduct   amount  reinsured 867,500  00  2,763  54 

Net  amount  in  force $84,778,220  00  $278,809  24 

Recapitulation  of  Are  risks  in  fore  and  premiums  thereon—                        Risks  Premiums 

Not  more  than  one  year  to  run $84,042,47(1  00  $275,878  65 

More  than  one  and  not  more  than  three  years 735,750  00  2,930  59 

In  force  December  31,  1921..^ $84,778,220  00  $278,809  24 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net   risks  written — $3,277,(K»0  0(» 

Net  premium  deposits  received.. 2,874  67 


BANKERS  INTER-INSURANCE  ALLIANCE 
Kansas  City,  Missouri 

(Formed  1907.) 
Year  ending  December  31,  1!>21. 
B.  H.  MeGARVEY  CO.,  attoniey-infact. 
Ledger  assets  December  31  of  jirevious  year 


$88,004  73 


INCOME 


Written   or  renrwed  durinK   year. 

DwJiift  — 
Paid    for    reinsurance 

Returned  on  iK>liciet<  canceled.. 


Net    amount    received. 


luterwt— 

On    mortKaBC  loaiw 

On  bondx  and  dividends  on  xtoekH 

On  depui'its  in  truHt  cfimpanicH  and  bankM. 
From    other   iiourc«t) 


<°<irninirsion  account  rdnisurBDce. 

Total    income    

Total    


$14,457  07 
23,069  27 


$l.'i9,2!»r)  20 


1^'>12  5(1 

1,593  21 

1,104  &4 

8  40 


$l2l.7(i8  86 


3,218  85 
1.884  29 

$128,871  80 


$214,876  DO 


DISBURSEMENTS 


PaH   iMilU-yboUierx    (or   lo».M•^- 
IXtluct    r<-lri»urance    


Net 


HtaU   lax<> 
ln>iirarw^ 
\U  ottwr  II" 
IMiM-d    |»r' 
DM-rraM!   Ill 
Intnwt  


It     i.uld 


$80,240  17 
87  24 


'til    and 

vettteinent 

of 

lOMNW. 

.W<. 

,.u.^. 

!Z! 



— 

.il<.n--. 

>.IH'(ll^. 

....... .^ 

III   dt^tKMltn 

\Ufiin^   and    fwn 

ifid  taxe* 

.Ik    rKuriml    to   tubM-ritHsTm. 
.••itiuiii    riiiiuturaiMte   traatttxi 


TOmi    dlattunMiHiitii 
ItalaiM*    ...... 


$38,102  W 
553  49 
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LEDGER   ASSETS 

Mortgage   loans   ou   rval   pstatc -- - flO.etXi  (Hi 

Loans  sccnrcil   liy  rolluti'i  m1 - 3.833  3.1 

Book   valiu'  of   honds   and  .ftoflcs-- - .- 31,149  46 

Deposit!!   ill    hanks   not   on    Intfrest i:>.550  8n 

I»i  posits   ill   banks   on   intficst 4n,."i83  S<i 

r>eposits   in  coiirst'  of  lolliitioii,  Inisiness  subsequent  to  October  1 6,77(1  23 

Bills   reeeivuble  taken    for  deposits 250  66 

Total    ledger   a.^sets $107,638  .34 

Non- Ledger  Assets 
Interest  dne-- 

On  mortgages  $131  24 

On    bonds 287  4? 

418  68 

Guarantee  fund   137,605  75 

Gross    assPts    ?245,752  75 

Deduct  Assets  Not  Admitted 

(iuarantce   fun»l   137,6!t5  75 

Admitted    assets    $1(»8,(>57  (Hj 

LIABILITIES 

Losses   in  process  of   adjustment,   or  in   su-speiise !f2(),(KK»  (X» 

Deduct  reinsurance 7,500  oo 

Xrt   amount   of  unpaid  |os«;es  and  clainig $12,500  00 

I'nearnt'ij     prcniiimi    deposits.. 39,012  68 

Administration    expense    - 1,301  67 

Reinsurance  premiums 166  01) 

Total   amount  of   all   liabilities $52,980  44 

Surplus    over    all    liabilities.. 55,076  56 

Total    $108,057  00 

RISKS   AND    PREMIUMS 

Fire  ri.sks  Premiums 

lu   force  December  31,   1920... $7,801,96')  00  $1I7,!»84  h8 

Written   during   year.. 11,346,630  00  ].A_'!»5  in 

TotaLs    $19,238,5K  00  $277,280  08 

Kxpired   ah<l   terminated !),*fr7,3G7  00  139,584  33 

In  force  at  end  of  year $9,361,198  00  $137,695  75 

Deduct    amount    n'insured.. 1,013,250(10  .59,670  39 

Not    amotmt    in    force .- $8,:«7,<M8  (Hi  $78,025  .S6 

Reeapitnlation  of  (Ire  risks  in   forc"  and  premiums  thereon--                        Risks  Premiums 

Not   more  than   oni'   year  to   run -   $8,:}47,9|S  no  $7S ,03ft  ;1<> 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Pire 

Net    risks    written $.'>5k,1(ki  (HI 

Net   premium  deposits  rect'ive<J 5,702  (i7 

N!'t    losses   i)aiil _ 8  ,34 

Not    losses    incurred 8  34 


INTER-INSURANCE  EXCHANGE  OF  SEATTLE 
Seattle,  Washington 

(Formed    11M.'>.) 

Yeai  ending  inHi-mb-r  31,  i!r2l. 

JA8.  H    DK  VEUVK,  attorney-in-fact. 

Ledger  assets  Decemt>er  31  of  previous  year... $l73.4<il  11 

INCOME 
Written  or  rem-wed  during  year. $383,195  (HJ 

De<luct   - 

Paid    for   reinsurance $119,730  42 

Returneil  on   policies  canceled 172,629  11:  292,;i3l>  58 

Net    iimoiiiit    received $U1,135  48 

Total     „ $284,596  62 
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DISBURSEMENTS 

Paid   policyholders   for   losses f272,69T  74 

Deduct    reinsurance    185,412  09 

Set    amount   paid $!»<,285  (>') 

Kxpense   of   administration 40,494  12 

Legal  expense   131  6i 

State  taxes  on  premium  deposits 3,297  12 

Insurance  department  licenses   and   fees 110  00 

Premium  on  bond  of  manager 10  00 

Premium  on  bond  to  State  of  California -- 251  38 

Revenue  stamps   38  00 

Kxchange   2  46 

Premiums  paid  in  advance 29,546  89 

Total   disbursements   $161, i67  22 

Balance $106,429  40 

LEDGER   ASSETS 

Cash  in  office $15,86j  41 

r)epo.sit.«  in  banks  not  on  interest 13,213  87 

Deposits  in  course  of  colUction,  business  subsequent  to  October  1 73,304  fXi 

Reinsurance  collectible  296  (h; 

Attorney-in-fact 750  00 

Total  ledger  assets $103,42!)  40 

LIABILITIES 

Losses  adjusted  and  uii|iaid,  due  and  not  due $26,673  II 

Losses  in  process  of  adjustment,  or  in  suspense. 13,341  53 

Total  claims  for  losses $J0,014  64 

Deduct  reinsurance 6,037  62 

Net  amount  of  unpaid  losses   and  claims $33,977  02 

l'nearn"d   premium   deposits. 45,202  13 

Administration  expense  10,461  33 

Reinsurance   premiums 18,619  68 

Total  amount  of  all  liabilities.. $108,280  16 

Surplus  over  all  liabilities ' —4,860  76 

Total     _ $103,429  40 

RISKS  AND   PREMIUMS 

Fire  risks  Prcmiinns 

In    force    IX-ceiilU-r  31,    19a> $9,034,400  42  $298,039  86 

Writteti   iluring   year 10,fi30,906  2(1  ;«3,4!).'>  06 

Totab!     $1U,63j,30«  63  $<Mil,53»  92 

Kxplrpfl   anil   terminated.. _ 12,917,760  71  470,lonn 

In   force  at  end  of  year $8,747,545  88  $211,430  91 

r>«|iM-t    amount    reinsured „ 2,844,287  26  89,111  51 

Net    amount    In    force $3,tKB,2.')8  63  $122,310  40 

I.**!"  anir*iifits  exiM-mIe*!  for  expniHes  as  provi<li>d  In  aifreemcnts ;il,915  13 

Total *!«),4(M  27 

Hnapitulatlun  of  fln"  riBkf  In  lorce  and  premhiinc  thereon-                        RjHkn  Premiums 

Xot  more  than  one  year  to  run..                                                        $3,903,259  00  $9ii,UM  27 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Khc 

>p|   rl»kji  written $;rirt,:ni  94 

N>t   prfii.liifij   d'-|M>iiiU  re«'«'lve«l , m.ww  12 

X*1    ii>fn<-    i.aliL. .,„ ......— ........ ,... |0,3'i7  6H 

Net    Umnt-r    luriirred |II,41U  ,14 
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LUMBERMEN'S  INDEMNITY  EXCHANGE 

Seattle,  Washington 

(Formed  1903.) 

JAS.  H.  DE  VEUVE,  attorncyin-fact. 

Ledger  a.ssets  December  ;n  of  previous  year it!3]7.712  64 

INCOME 


Dcdiict- 
Paid    for    rein.suranfe $403,004  95 


Written  or  renewed  during  year. 

rduct- 

Paid    for    rein.suranee 

Returned    on   policies   cancelled 351,130  17  754,135  12' 

Net  amount  received $208,751  48 

Refund  of  exchange  charges 108  25 

'I'otal    income    $208,850  73 


Total $528,572  37 

DISBURSEMENTS 

J'aid    i.oIicyholder.«   for  los.se.s .W3,40f)  89 

Deduct    reinsurance    4.56,356  00 


Net    amount    paid $187.0.5:!  8!) 

Expense  of   administration 37,862  81 

Advisory   committee   expense fi^O  80 

Legal  expense   188  27 

State  taxes  on  premium  deposits 10,188  74 

Insurance  department  licenses  and  fees 277  40 

Liquidation   retiring   members 1,623  43 

Revenue    stamps    26  17 

Exchange   7  15 

Salary  of   treasurer 500  00 

Premium  on  bond  of  manager 50  00 

Premium  on  bond  to  State  of  California 251  37 


Total  disbursements   $238,670  03 


Balnce $287,902  34 

LEDGER   ASSETS 

Mortgage   loans   on   leal   estate $5,000  OO 

Cash    in    office 8,228  10 

Deposits  in   banks  not  on  interest 55,119  12 

Dtposits  in  coui-se  of  collection,  business  subsequent   to  October  1 145,527  41 

State   of   Washington,   iirotested    taxes 3,173  41 

Attorney-in-fact   9,600  OO 

Reinsurance  collectibl';   61,254  30 


Total    ledger   assets $287,!)02  34 

LIABILITIES 

Loss"s   adjusted   iuid   unpaid,   not  due $61,717  48 

Losses  in  proce.s.s  of  adjustment,  or  in  suspense 17.535  87 


Total  claims  for  losses $79,253  35 

Deduct  reinsurance  5,904  27 

Net  amount  of  unpaid  losses  and  claims $73,349  08 

.Administration    expense    17,104  49 

Reinsurance  premiums   82,752  82 


Total  amount  of  all  liabilities $245,532  05 

Surplus  over  all  liabilities 42,370  29 


Total    _ ,.. $287,902  34 
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RISKS  AND    PREMIUMS 

Fire  risks  Preiniunis 

In   force   Decfiiiber  31,   ItciO ^0,817,104  »4  $775,976  87 

Written   during   year 50,421,261  70  962,886  60 

Totals     $91,238,366  04  $1,738,863  47 

Expired    and  terminated 55,149,432  54  1,097,051  16 

In   force  at  end  of  year $36,088,933  50  $641,812  31 

Deduct    amount    reinsured 24,638,713  60  438,684  37 

Net    amount   in    force $11,422,21&  90  $203,127  94 

Less  amounts  expended  for  exi>enses  as  provided  in  agreements 58,476  62 

Total    $144,651  32 

Recapitulation  of  tire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not   more  than  one  year   to   run $11,422,220  CO  $144,651  32 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Tire 

Net    risks    written $1,214,960  09 

Net    premium    deposits    received 17,335  65 

Net    losses    paid 15,736  53 

Net    losses    incurred 15,281  78 


LUMBERMEN'S  UNDERWRITING  ALLIANCE 
Kansas  City,  Missouri 

(Fonned    1905.    Commencs-d    business    in    California    1920.) 
Year  ending  December  31,  1921. 
U.   K.    KPPKR.SON   UNDERWRITING   COMPANY,   attorney-in-fact. 
l.rilt''-r  as.-ct>  DpcmhIht  31  of  |>revioui;  year $;j,(>3<),41()  65 

INCOME 
Written  or  renewed  during  year.. $2.794, .554  18 

I>eiluct— 
Paid   for  reinsurance $.^'),,'>75  19 

Kcturncd  on  policies  canceled 609,027  32         734,602  51 


Net    amount    received — - $2.05!t,95l  (;7 

Interest- 
On    iKinds    _ $43,787  40 

On  depo/'itK  In  trust  companies  and  banks -— :)o,346  21 

From    other    nourcCH 10,638  11 

95,771  82 

IncresM  In  txxiV  value  of  ledger  afsets — 3,4«0  87 


Total   Income  $2,ia),ltt3  3fl 

Total    _ iM, 705,610  01 

DISBURSEMENTS 

Paid   poll,  yboldern    for  loiwe* i $1,101,712  2.5 

Kxiittin-n  111  arljiuitinent  and  Mittlement  of  Iomm 

Kxiirni"'   1,1   iidiiiinlittratlon - 

Advlitory  <i,iiiiiilttp"  exiMrniie... ....... ......... . - 

l.*|fBl  -^v'"-- - — 

I.I"  llld  tBX(« 

( I  III  d<  pfMllN  retuiDifd  to  iiulMcribera 

Kx  .   „ 

I'  -    audit 

Ha'  

|m<  line  of  iMlger 

Total    dlfl.    r-<iiicii|ff      

iialaiio'  ......... 


11.610  in 

432,101  07 

In  (K) 

21.612  :»3 

L'O.MOH  1« 

2H,-,.fVI7  OH 

:n5  20 

442  50 

,T4t  Oft 

278  71 

$2,(no,468  80 

,  r-     — -Xi-.^  ja 

^i2.72fl,15fl  21 
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LEDGER   ASSETS 

Book   value  of   bonds    niu1   stocks ..  !)il,Ui!),2()2  (il 

Cash    in    office :j4'ri7()  at 

Oepasits  in  hanks  on  interest ],()fi!(,(>8S  4(i 

r>ei)osits  in  course  of  collection,  hnsines*  subsequent  to  October  1 .JH!*,!)!*  (io 

Deposits  in  course  of  collection,  business  prior  to  October  1 112,26  >  15 


Total  ledger  assets $2,725,156  21 

Non-Ledger  Assets 

Interest  due  on  bonds $12,272  62 

Interest  due   and   accrued  on  other  assets 3,000  OO 

15,272  62 

Market  value  of  bonds  and  stocks  over  book  value 3,557  72 

/  

Gross   assets  $2,743,986  53 

Deduct  Assets   Not  Admitted 

Deposits,  business  prior  to   October  1 112,266  15 

Admitted    assets    $2,031,720  40 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $105,708  17 

Unearned  premium  deposits St4,357  !)2 

Administration   expense  87,375  47 

Total  amount  of  all  lialiilities $1,037,441  56 

Surplus  over  all  liabilities 1,594,278  84 

Total $2,631,720  40 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1920 $109,705,814  00  $2,069,053  02 

Written   during-   year 14i)',558,(i04  00  2,794,554  IS 

Totals    $250,243,818  OO  $4,863,607  20 

Kxpired    and    terminated 147,*>87,979  00  2,753,712  40 

In   force  at  end  of  year $lll,5i'>5,8;39  o;)  $2,110,804  80 

Recapitulation   of  Are  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not   more   than   one   year  to  run $111,555,8.39  00  $2,110,894  80 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire 

Net    risks  written $1,778,000  00 

Net   prenn'um   deiiosits   receivecl 21,2fi7  73 

Net  losses  paid. 2,720  55 

Net   losses  incurred .  2,720  55 


MANUFACTURING  LUMBERMEN'S  UNDERWRITERS 

Kansas  City,  Missouri 

(Fornr'd    18%.) 

Year  ending  December  31,  1921. 

RANKIN-BKNKDICn'   UNDERWRITING    COMPANY,    attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $2,oi4,(K>j  71 

INCOME 

Written  or  renewed  during  year $2,088,044  47 

Deduct  returned  on  policies  canceled 466.108  25 

Net  amount  received $1,621,936  22 
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Interest- 
On  bonds  and  dividends  on  stocks $54,446  68 

On  deposits  in  trust  companies  and  banks 15,159  66 

From    other    sources 2.209  25 


$71,S1»  5i> 

Canadian   excliange   . 1,2JM  38 

Refund,  state  income  tax 112  48 

Increase  in  book  value  of  ledger  assets 870  W 

Total  income  $1,606,029  64 


Total -- $3,710,035  35 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses $782,376  84 

Expenses  of  adjustment  and  settlement  of  losses 7,013  28 

Expense   of   administration 326,232  94 

Advisory    committee   expense 402  90 

Legal   expense   19,978  86 

State  taxes  on  premium  deposits 13,823  96 

Insurance  department  licenses  and  fees 2,060  23 

All  other  licenses,  fees  and  taxes-—- 21,010  8!) 

Unused  premium  deposits  returned  to  subscribers 307,745  66 

Exchange 81  90 

Decrease  in  book  value  of  ledger  assets 425  15 


Total   disbursements $1,481,183  11 

Balance    ..- -. $2,228,852  24 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks.—- $1,312,871  01 

Deposits  in  banks  on  interest 658,350  31 

Dei>o.>:its  in  course  of  collection,  business  subsequent  to  October  1 334,417  31 

Deposits  in  course  of  collection,  business  prior  to  October  1 33,213  58 


Total  ledger  assets $2,228,852  24 

Non- Ledger  Assets 
Interest  due  on  hoads 12,594  OS 


Gross  assets .• $2,241,446  32 

Deduct  Assets   Not  Admitted 

I)°poHits,  business  prior  to  (Xtober  1 $33,213  58 

Bonds - 59,889  02 

— f>S.102  m 

.\dniitte<I   assets  _ $2,14S,31.'?  72 

LIABILITIES 

l.oi^eM  in  iirocet-s  of  udjii^tincnt,  or  in  suspense __ $.">«, 4 50  1)0 

Ini-arned  premium  deposits- _- _ iil2,00o  !)4 

Adrnlnlntratlon  expense - - 51,526  18 


'I'otal  amount  of  all  llBbllities $751982  12 

Surplim  over  all  llabilitleH 1,896',861  flO 

'''"'a'                                                -- .-           -.-.  $2,148,343  72 

RISKS  AND  PREMIUMS 

I'^li'tj  rl^lcH  PrciiiiiiJiifl 

III  forw  I>*'ceml..T  31.  1»20 $k:,,7:w,!«1  (Xi  $i.fi<w,8M3  Ml 

wrltt^-n    during    year _ „ 90,170,422  (W  2,088,044  47 


_     ''■"•"I*     $184,«I7..<83  (M)  ^a.TM.VM  28 

Expire]   and  terminated. .    100,288,062  00  2,151,918  42 

»»^i'". '"'"■'"''"''  °'  '*"■--                                                                                  $»1 ,619,321  00  il ,606,01 4  86 

UtitiMt  »/ii(,ijiii  relnnured 821,002  07 

»«•  amoiiiit   In  forre „ I|M4,61I>,82I  ro  »1,?84,011  89 

Hwapltulitloi.  of  nre  rliikii  In  fr.rrc  and  preinlumt  thereon                            RIskH  I'n  inlums 

.>ot  more  tlmn  .,iie  year  to  run ..            p<\,inu.:m  (jo  |l,2s4,0ll  8i) 


BUSINESS    IN    CALIFORNIA    DURING    19?1 

Klic 

v._.  , — ~ tO«ir),1:«)  (If) 

b'l  ".^-'  ■  rehired. _ ,o.„ii  :^r. 


.S-t  ffl 

Xrt  j/ff-i 
Net    Ui>" 

.Vet  |(>iiii^>    liu'irr<-d,. 


87,546  17 
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THE  SPRINKLERED  RISK  UNDERWRITERS 

Chicag-o,  Illinois 

(Foriiiftl  1<.K)7.     t'oiuiiieneed  business  in  Califomia  in  10O7.) 

Yoar  ending  December  31,  1921. 

ALLEN  T.  RECTOR,  attorney-in-fact. 

Ledger  assets  December  31  of  previous   year $.%3,T5.-,  "o 

INCOIVIE 

Written  or  renewed  during  year $203,192  90 

Deduct  returned   on   policies  canceled ........  '44,'360  24 

Net   amount   paid $20^94  S3 

Interest- 
On   bonds   and  dividends   on   stocks it«,.518  9.5 

On   deposits   in   trust   companies    and   banks 4,996  87 

ll,51.'i  S2 

Total    income iP220,.34S  48 

Total $524^^70 

DISBURSEMENTS 

Paid  policyholders   for  losses $25,959  05 

Deduct    for   salvage 264  22 

Net     amount    paid 1 $2.5,a&4  83 

Expenses  of  adjustment   and  settlement  of  losses '524  40 

Expense  of   administration 40,333  08 

Advisory   committee   expense 1,830  00 

State  taxes   on   premium   deposits 423  13 

Insurance  department  licenses   and  fees 601  71 

All   other  licenses,   fees   and   taxes 2,634  01 

Unused  premium  deposits  returned  to   subscribers 66!493  22 

Rating   bureaus    247  44 

Excess  loss  reinsurance  policy ^ .l  000  0<i 

Total  disbursements  -., $143,786  87 

Balance  $380,316  83 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks . $210,000  00 

Deposits  in  banks  on  interest 14:'3,670  70 

Deposits  in  course  of  collection,  business  subsecjuent  to  October  1 24,640  13 

Total   ledger    assets $.380,316  8:? 

Non-Ledger  Assets 

Interest  due  on  bonds 2,471  87 

Unearned   premium   on   excess  loss   reinsurance  policy 3,000  00 

Admitted    assets    $386,122  04 

LIABILITIES 

Unearned   premium   deposits $113,060  96 

Administration    expense    7,731  04 

Total  amount   of   all  liabilities .$120,792  0*) 

Surplus   over   all   habilities 265,330  04 

Total    --  $386,122  04 

RISKS  AND   PREMIUMS 

Fire  risks        Premiums 

In  force  December  31,  1920 $.56,132,2.55  00  $19.5,102  75 

Written  during   year -     61.T66.10O  00  253,192  90 

Totals    $120,g98,.35.5  00  $448,295  GT, 

Expired    and    terminated 58,281,925  00  168,779  70 

In   force   at   end  of  year $62,616,430  00  $279,515  95 

Deduct  amount   authorized 63,300.52 

Net  amount  In  force —...——. .......  $21a,2l6  18 
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Rt'cai>itulatiou  of  Are  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not   motf  than   one  year   to   run $49,936,232  (H)  .$128,130  10 

More  than  one  and  not  more  than  three  years 12,127,540  00  83,613  37 

More   than    three   year3 552,658  00  4,47196 

In    forw   December  31,    1921 $62,616,430  00  ^6,215  43 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Fire 

Net    risks    written $2,841,000  00 

Net   i>remiHm  deposits  received 3,512  61 

Net    losses    paid 25  49 

Net    losses    incurred-- 25  49 


SUBSCRIBERS  AT  DRUGGISTS  INDEMNITY  EXCHANGE 
St.  Louis,  Missouri 

(.Formed  1907.    Commenced  business  in  California  1915.) 

Yeai  ending  December  31,  1921. 

H.  W.  EDDY,  attorney-in-fact. 

Ledger  assets  Deeeml>er  31  of  previous  year $206,220  19 

INCOME 
Written  or  renewed  during  year $194,851  79 

Deduct— 

Returned  on  policies  canceled - 112,062  09 

Returned  on  policies  not  taken --  9,716  35  21,778  44 

Net    amount  received -        $173,073  35 

Interest — 

On    mortgage   loans - -- -.  $2,400  00 

On  iKjnds  and  dividends  on  stocks -  2,635  23 

On  deposits   in  trust  companies   and  banks 2,533  25 

7,568  48 

Sundries— adjustment   of   accounts   payable... *S  89 


Total  income 
Total    .... 


DISBURSEMENTS 

Palil   policyholders    for   loisses $49,769  19 

I»<'duct   reinsurance  -- 754  56 


Net  amount  paid   policyholder.'!   for  los.ses. $49,014  63 

KxpenscH  of  adjustment  and  scttlentcnt  of  losses l.Ubl  48 

Kxi»ense   of    administration 41,500  00 

Advisory    committee    expense ■'. l,93r>  60 

I.eKal  cxiH-nhC  -. - 2,(W3  m 

State  tax<t<  on  pn'iiilum   deposits 1,264  10 

InMirBiicH  ilepttrtiiient  licenses  anri   feea ...,.«,. 2,730  73 

All  other  licenses,   fe<'s  and   taxes *  476  20 

liiu^wi   premium   deiioslts  returned  to  BUbBcrlberB . 02,796  88 

<°<ille('tion    and    exchange . .-  Ih2  23 

'l'^\^^^l^alll>'     .. ..,..^..... 2,423  65 

Sundry  exiieusev --. ^•**  'I 


Total  dlsbunemenU  - i»ioa.7iB  ii 

lialance    |2»),W  80 

LEDGER    ASSETS 

•"       •      -.«ris  on   rral  i-»tlal»! $35,0(jo  M 

.f  \M,uiU  and  sKK-ka (WMMW  im 

iinkft  (III  Inttfcot ...... . .................  105,122  51 

'   of  loiiniinn,  riualneM  subimjufnt  to  October  1 ,. lO.iMl  l.i 

of  collit'tlori,  iMmlneKK  prior  to  Octol>»r  1 2,WK'i  IKI 

r.-rrtvablf 170  (J8 


Total   ».  lif.-r    B»i.irt» .....^ fZao.im  80 
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Non- Ledger  Assets 
Interest  ilue — 

On  mortgages  5^660  OO 

On  bonds 505  78 

On   other   assets 193  75 

$1,359  53 


Gross  assets  !f221,547  33 

Deduct  Assets   Not  Admitted 

Deposits,  business  prior  to  October  1 2.863  05 

Admitted   assets  $218,681  2S 

LIABILITIES 

Losses  in  proces.s  of  adjustment,  or  in  suspense $3,076  95 

Unearned    premium    deposits (!5,853  8t 

Administration    expense 1,89T  30 

Return  premium   cleposits 239  .'il 

Accounts    payable    74  45 

Special   depo.'sits   KiO  oo 

Total  amount  of  all  liabilities $71,302  05 

Surplus  over  all  liabilities 147,382  23 

Total    ?218,i"S4  28 

RISKS  AND   PREMIUMS 

Fire  ri.sks  Premiums 

In  force  December  31,  1920 $11,422,159  27  $175,343  10 

Written   during   year 2,077,125  00  194,851  79 

Totals $13,499,284  27  $370,194  !» 

Expired    and  terminated 2,043,830  OO  194,584  73 

In  force  at  end  of  year $11,455,454  27  $175,610  22 

Deduct   amount    authorized 43,902  55 

Net  amount  in  force $131,707  67 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                         Risks  Premiums 

Not  more  than  one  year  to  run.. $11,455,454  27  $131,707  67 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Fire 

Net  risks  written $.397,000  0;i 

Net  premium  deposits  received 4,527  31 

Net  losses  paid 31  03 

Net  lo.«ses  incurred 31  o."? 


SUBSCRIBERS  AT  HARDWARE  UNDERWRITERS 
Elgin,  Illinois 

(Formed  1912.    Commenced  business  in   California  1920.) 

Year  ending  December  31,  1921. 

LEON  D.  NISH,  Inc.,   attorney-in-fact. 

Ledger   assets  December  .31   of  previous  year $240,768  91 

INCOME 
Written  or  renewed  during  year $.395,-504  90 

Di  duct— 

Paid    for    reinsurance ^.. $2.9,464  72 

Returned    on    policies    canceled 54,286  82  83,7.51  .54 

Net    amount    receiverl $311,753  30 
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Interest- 
On  liomls  ami  divideiuls  on  stocks $0,340  92 

Ou  deposits  in  trust  companies  and  banks-- 740  84 

From  other  sources 11  48 

$10,093  24 

Surplus    and   reserve  deposit 18,816  58 

Surplus  and  n>serve  from  savings 15,971  66 


Total    income    $356,634  84 


Total    - $597,403  7o 

DISBURSEMENTS 
Paid  policyholders   for  losses $100,583  86 

I>educt—  Salvage         Reinsurance 

Fire  .. $11  97  $10,592  53  10,604  50 


Net  amount  paid   $89,979  36 

Kxpenses  of  adjustment   and  settlement  of  losses 1,577  85 

Kxpense  of   udministration 83,440  14 

Advisory    couiiiiitlfe    expense 1,348  20 

Legal   pxpmse   2,912  (kS 

liiMirancc  department  licenses   and   fees 5,CJ1W  Ul 

I'nused   iircminni  deposits  returned   to   subscribei-s 147,520  71 

Refund  of  surplus  and  reserve 5,485  70 


Total  disbursements  $337,869  (>) 

Balance   - - $259,534  10 

LEDGER  ASSETS 

Book    value   of    bonds    Hiid   stocks - $224,977  42 

Cash    in    otlice 2,216  55 

iH'posits   in   banks   on    interest - - 10,734  74 

Deposit*  in  cours?  of  collection,  businesj*  (<ul»se<|uent  to  October  1 21,012  82 

I>eposlts  in  course  of  collection,  business  prior  to  October  1- 592  .')7 

Total   Icdeer   assets _ -- - -.  $259,584  10 

Non-Ledger  Assets 

Interest  due  on   bunds. l,i)09  79 

Market   valu-  of  United  States  bonds  over  book  value _ 8,620  32 

Subscription   of  subs^-riberts   to   pay  excess   losses 208,192  00 

fiross  as«*t»  '. -- $477,916  21 

Deduct  Assets   Not  Admitted 

DepoHits.  bufiinetis  prior  to  (X'tober  1 $502  57 

Hook   valiif  of  I'nitcd   States  bonds  over  market   value -.  103  83 

Subscription   nf   suliscrilHT;.    lo   pay   cxctvs   losses 208,192  00 


20«,948  40 


Adiiiltt..!     a>Mts $288,Wi7  8! 

LIABILIIIES 

l.oMoe»  In  prfjrpc*  of  adjtmtmcnt,  or  In  HUBpeime. $13,864  10 

I^educt    rt-lnhurance _ 2  79»»  33 

Net  amount  of  unpaid  |o».)te«  anil  clalniH $ll,0.")8  77 

rneariiKj   premiuni   dtnxMittt , . .......II I  106!l>l4  .Ml 

Adininirtratiou    expeuae   IIIIII..IIIIIIIIIIII  5I40I  3r» 

Kj'ln'uraiii-e  premlunui  —,.-...— i„»,_...„......„^...JI I...IIIIIIIIIIIIII  8/282  (10 

Total   amount   of   all   ll«hllJtle»..-..„....„...-^.,^.,....,.. $126,687  .11 

Nurpjiio  over   all   llabllltleit _ 142,2»)  r.o 

Total    ._ |Ba8,«fl7  81 
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RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In   force  December  31,   1920 $U,2S9,G15  00  $228,290  23 

Written  during   year 23,747,861  CO  395,504  90 

Totals                            -                   -     $38,037,506  00  $623,795  13 

Expired   and   terminated 17,477,590  00  290,453  21 

In   force  at   end   of  year $20,559,916  OO  $333,341  92 

Deduct    amount    reinsured 2,335,375  00  119,452  93 

Net   amount   in   force $18,224,541  00  $213,888  99 

Recaiiitulatiou  of  fire  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not  more  than  one  year  to   run,... $18,224,541  00  $213,888  99 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire 

Net    risks    written $114,050  on 

Net  premium  deposits  received 2,425  22 


INDIVIDUAL  UNDERWRITERS 

New  York,  New  York  • 

(Formed  1881.    Commenced   business  in  California   1911.) 

Year  ending  December  31,  1921. 

ERNKST  W.  BROWN,  iittorney-in-fact. 

I.>'.ig!'r  assets  r>t'cpmber  ;n  of  previous  year $l,171,tW4  9:1 

INCOME 

Written    or   renewed    dining    year $950,433  80 

D-iluct  retumwl   policies  canceled 123,895  .54 

Ntt    amount    received $826,5;«  .32 

liitcri'st— 

On  b()nd.s  and  dividends  on  stocks .$44,348  GO 

On  dei)0sits  in   trust  companies   and   banks 6,842  81 

51,191  41 

Gain  on  transfei-  of  funds  to  Canada 7  00 

Profit  on  sale  or  maturity  of  ledger  assets 220  00 

Increase  in  book  valuo  of  ledger  assets 101,3.57  30 

Total  income  $979,314  03 

Total     $2,1.50,408  96 

DISBURSEMENTS 

Paid    policyholders    for   losses .■ $226.C90  70 

Kxpen.«es  of  adjustment  and  settlement  of  losses 1,245  65 

Expense  of   administration 153,016  78 

Ailvisorv   committee  expense 5,434  97 

I.tgal   (■xi>ense 8,128  75 

Stat"  taxes  on  premium  deposits 5,046  27 

Insurance  department  licenses   and   fees 1,106  7G 

All   other  licenses,   fees    and   taxes 12,284  29 

Auditor's   fees   487  .50 

I, OSS   on   transfer  of   Canadian    fund.s 3,195  0(i 

Collection    chj.rge-;    .. 125  16 

Paid   subscribers    for   interest   or   dividends 169,094  11 

Loss  on  *ale  or  maturity  of  leeiger  assets 817  52 

Decrease  in  book  value  of  ledger  assets 187  i50 

'J'otal   dishur.seuH'iits    -. -- $586,860  96 

nahuic"    --. $l,r)63,.548  OO 

LEDGER   ASSETS 

Book    V.  hie   of    boiKis    anil   stocks $1,120,975  00 

Deiiosits   ill    banks    on    interest --- 414,521  12 

Premiums  in  course  of  collection - 28,051  88 

Total   I;dger   assets    - - $l,j63..548  00 

28-18295-1 
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Non- Ledger  Assets 

Interest  due  on  bonds $11,001  78 

Market  value  of  bonds  and  stocks  over  book  value 6,695  00 

Totfil    aciinitted    assets $1,581,244  78 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  su-speiite $1,223  75 

Unearned   premium   deposits 384,552  05 

All    other    liabilities 255,839  87 

Total   amount   of   all   liabilities. $611,615  67 

Suri)lus    over   aJl    liabilities 989,629  U 

Total    . $1,581,244  78 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In   force  December  31,   1920 $189,219,650  00  $821,009  64 

Written   during  year 238,221.093  w>  9.10.4;«  86 

Totals    $427,440,743  00  $1,771,443  50 

Expired   and   terminated 212,728,214  00  926,071  99 

In  force  at  end  of  year $214,712,5-29  00  $845,371  51 

Rwapitulation  of  fire  risks  in  force  and  premiums  thereon—                        Risks  Premiums 

Not   more  than   one  year  to  run $214,712,529  00  $845,371  ra 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire 

Net    risks    written $8,R">9,950  00 

Net   preinium  deposits  receivt'd 12,808  49 

Net    los.<is    paid 52,339  o7 

Xft    losfies    incurred 52,3;**  if! 


NEW  YORK  RECIPROCAL  UNDERWRITERS 
New  York,  New  York 

(FornuHl   1891.     Commenced   business   In   t'alifi)riiia    1911.) 

Year  endiiijc  iHceniber  31,   1921. 

KItXKST   \V.    UROWX,   attorney  Infaet. 

I-«1kit    axots   iKct-mber   31    of   pr<vlous    year $2,323,(l(i2  86 

INCOME 

Written  or   rcneucd  'luriiij,'   yt-ur  9uei,221  67 

betluct  returned  on  poUclen  canceled - „ 112,584  34 


SfX    uiiiount    ret*lvc«l !|iM0,S,«.'f7  .S3 

Intermit  - 

On  iMiDdi  and  dlvldendii  on  Ktocks „, ..  ^,770  11 

On  d'-iMjtiltK  In  truFt  companlen  and  banka..............-...,..^,..,,  10,014  2S 


107.6S4  34 

Front  on  i>al<f  or  maturity   of   |"<li»cr  aHitetfl ... . 8,832  75 

lni-rra>«>  In   Uxjk    value  of   lidiccr   aHxcta _ 1(10,014  15 


Total  Utcoiae ._—.......,. _ tl,l£S,t68  67 


Total    . 18,806,881  43 

DISBURSEMENTS 

Pafcf   poll' )rliol<m«    tor  lowMs f73,284  28 

Dututt    for    oalvavv ..-..«.....-  n,(i<W  12 

Srt    air                 i!     #fJi.2ir.  13 

Kxi>«-iiM->                       lit  aiii!  •Htlrmrat  of  i ^,..  1.078  25 

Kxi-^cr   •                          titlou .....-.,_.  H0,4;i.'i  II 

xiftutr     .                                       ,.,, , ,.-...,,..,.,.....  4.721*  <¥t 

....—.^.......^  9,0<y|  !I2 

.m  drptwll*                                    _...._ 2.04U  (H» 

lii-umii..    .i.pariii    1,1    ll<-rn*«-«   aiiil    fi«-»          .-«.......«......-.-....- 2.852  (« 
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All  other  licenses,  fees  and  taxes $16,054  13 

Auditor's   fees   487  50 

Collection   charges   107  90 

Loss  on   transfer  of  Canadian   funds 3,195  00 

Paid  subscribers    for   interest   or  dividends 371,835  09 

Loss  on  sale  or  maturity  of  ledger  assets 425  OO 

Decrease  in  book  value  i>f  ledger  assets 3,387  50 

Total  disbursements $617,618  9o 

Balance   $2,889,212  53 

LEDGER   ASSETS 

Book   value  of  bonds   and   stocks $2,348,882  00 

Cash    iu    office 1,725  02 

I)PI)()sits  in  banks  on  interest 512,099  78 

Premiums  in  course  of  collection 26,505  73 

Total   ledger   assets $2,889,212  52 

Non- Ledger  Assets 

Interest  due  on  bonds 23,997  50 

Market  value  of  bonds  and  stocks  over  book  \alue 14,198  00 

Gross    assets    $2,927,408  03 

LIABILITIES 

Losses  in  i)rocess  of  adjustment,  or  in  suspense $3,284  03 

Unearned   premium   deposits 390,817  84 

All    other    liabilities 382,934  48 

Total   amount   of   all   liabilities $777,036  35 

Surplus   over   all   liabilities 2,150,371  68 

Total    $2,927,408  03 

RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In    force   December  31,   1920 $305,605,35(1  00  !f«92,709  47 

Written   during   year 363,587,161  00  981,221  67 

Totals    $689,192,511  OO  $1,873,931  14 

Kxpired   and   terminated 339,463,831  OO  983,691  98 

In  force  at  end  of  year $329,728,680  00  $890,239  16 

Rt  capitulation  of  Are  risks  in  force  and  premiums  thereon—                      Bisks  Premiums 

Not   more  than   one  year  to   nm $320,728,680  00  $890,239  16 

BUSINESS    IN    CALIFORNIA    DURING   1921 

Fire 

Net    risks    written $21,775,300  00 

Net    losses    paid 5,773  23 

Net    losses    incurred 5,773  23 


SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE 

Kansas  City,  Missouri 

(Formed  1900.) 

Year  ending  December  31,  1921. 

BBUCE  DODSON,  attorney-in-fact. 

Ledger   assets  December  .31   of  previous  year $1,512,372  00 

INCOME 
Written   or   rencHcd    during    year $1,213,751  79 

Deduct— 
Paid    for    reinsurance $259,723  97 

Returned  on  iiolicies  canceled -. 237,948  10 

497,672  07 

Net    amount    receive<l $716,079  72 
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Interest— 

On    mortgage    loans $501  29 

On   bonds   and   dividends   on  stocks 17,790  47 

On  deposits  in  tnist  companies  and  banks 15,162  39 

From    other   sources 178  41 

• $33,632  58 

Guarantee  fimd   __  26,037  00 

Iiicrease  in  liabilities  on  account  of  reinsurance  treaties 15,559  46 


Total  income  $791,308  74 


Total $2,303,680  74 

DISBURSEMENTS 
Paid    policyholders    for    losses $223,8a3  25 

Deduct—  Salvage      Reinsurance 

Fire   $432  82  $42,428  06  42,860  88 


Net    amount   paid $181,002  37 

Kxpense  of   aduiinistration 191,408  48 

Advisory   committee   expense 2,683  39 

Legal  expense  8,294  82 

State  taxes  on  premium  deposits 5,785  46 

Insurance  department  licenses   and   fees 830  45 

Ai:  other  licenses,  fees   and  taxes 11,930  37 

Unused  premium  deposits  returned  to  subscribers 192,820  44 

Excess   loss    fund ---  348  33 

Kxehange  34  79 

I>eerease  in  book  value  of  ledger  assets 713  60 


Total   dUbursements  $595,852  50 


Balance - $1,707,828  24 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $4,01K)  ou 

Ho.,k   value  of  bonds - 405,201  1:; 

Ca-h    in    otllce - 191  4.. 

r>  po>it-  in  b:  nks  on  Interest — - - 569,599  (;o 

iK'ii'sits  in  course  of  collection,  business  subse<iuent  to  October  1 115,442  51 

Dei(j-<its  in  course  of  collection,  business  prior  to  October  1 3,184  (i!> 

Hills  rei-<ivabk"  for  deposits 4,318  8(i 

<;uarantee  fund - 005,830  40 

Total   ledger    assets $1,707,828  24 

Non- Ledger  Assets 
Interest  due — 

On  mortgage)! $165  93 

On    bonds    _ 2,678  62 


2,844  n5 


Orotif  assets  $1,710.872  7!) 

Deduct  Asf-ets  Not  Admitted 

T)epof«lts,  business  prior  to  October  1 $3,184  69 

Hills  receivable  for  deposits 100  00 

fiuarantee    fund    flOO.S.W  0(» 

H<iok  value  of  bonds  over  market  V8lue...^.,,^._.„„^ 539  75 

-^  ttlU.OM  41 


Adinlttnl  assets  .,  fl.lOl.OIS  .Sfi 

LIABILITIES 

S.I    i.i.i.t.i.i   |(Mi»x*it  and  clalniH , ...-, $:10,7(I0  (h) 

riiiiliiiii    df|K>slts ..... . 2(11,49187 

•  :<>!i   exixfise   30.7S8  51 

i^  ...        .,,.T  ;,r<-iiiluins    . ..  ,38,232  04 

Total  amount  of  all  llaljlllties .     .     I!i.'»0,181  82 

fiurplu*  over  all   tlabilltie4 741.M57  03 

Total , $1,101,018  35 
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RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In   force  December  31,   192<;) $73,978,225  00  $938,203  42 

W  ritten  during   year . 101,470,460  00  1,213,751  79 

Totals     $175,448,685  OO  $2,151,955  21 

iixpired   and   terminated 96,687,309  00  1,185,278  92 

In  force  at  end   of   year $78,761,376  00  $966,676  29 

Deduct    amount    reinsured 19,589,769  00  442,778  17 

Net    amount   in   force $59,171,607  00  $523,898  12 

Rwapitulation  of  Are  risks  in  force  and  premiums  thereon—                        Bisks  Premiums 

Not  more  than  one  year  to  run $579,426  53  $511,327  55 

More  than  one  and  not  more  than  three  years 10,294  00  8,870  92 

More  than   three   years 1,995  54  3,699  65 

In   force  December  31,   1921 $591,716  07  $.523,898  12 

BUSINESS   IN    CALIFORNIA   DURING  1921 

Fire 

Net  risks  written $2,827,680  00 

Net  premium  deposits  received 25,722  83 

Net    losses    paid 30,771  05 

Net    losses    incurred 30,771  05 


UNDERWRITERS  EXCHANGE 

Kansas  City,  Missouri 

(Formed  1902.) 

Tear  ending  December  31,  1921. 

T.   H.  MASTIN  (X)MPANY,    attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $1,6,53,522  84 

INCOME 

Written  or  renewed  during  year $668,777  16 

Deduct  returned  on  policies  canceled 289,672  34 

Net  amount  received , $379,104  .S2 

Interest — 

On    collateral    loans .$47,417  75 

On  bonds  and  dividends  on  stocks 15,967  38 

— 63,385  13 

Underwriters'    deposits   subject   to   withdrawal 2,484  61 

Profit  on  sale  or  maturity  of  ledger  assets 1,256  25 

Total  income  .$446,230  81 

Total    .. $1,999,753  tto 

DISBURSEMENTS 

Paid    policyholders   for  losses $22,305  73 

l>e<iuct  salvage  499  79 

Net   amount   paid $21,833  94 

K.xpenses  of  adjustment  and  settlement  of  losses ,vi  y» 

i;xpensc   of   administration 58,915  80 

Advisory    committee   expense 2,150  18 

Legal  expense 4,285  7it 

State   taxes   on  premium   deposits 956  91 

Insurance  department  licenses  and  fees 637  9» 

All  other  licenses,  fees  and  taxes .%797  39 

Rent    1,.524  40 

Printing   and   stationery.. .— 1,235  19 

I'ostage   and   telegrams 754  43 

Furniture    and    fixtures 350  40 

Rating    bureaus    1,304  85 

Audit    .— 215  85 

Inspection.?    and    sun'eys 7,191  93 

Fire   patrol    and   assessments .- 322  83 

Custody   of   securities 676  58 

Miscellaneous    438  79 

Dividends    paid    subscribers ; -  193,811  95 

Loss  on  sale  or  maturity  of  ledger  assets 1,506  00 

Total   dfabursements $304,813  88 

Balance    $1,604,989  77 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,011,754  13 

Deposit*  in  banks  on  interest 649,751  30 

Deposit*  in  course  of  collection,  business  subsequent  to  October  1 32,136  82 

Deposits  in  course  of  collection,  business  prior  to  October  1 1,297  43 

Total    ledger    assets -- -- --     ?1,694,989  77 

Non-Ledger  Assets 
Interest  due — 

On    bonds    $15,201  11 

On   other   assets _ 2,891  07 

18,(Kt5  18 


Deposits,  business  prior  to  October  1 $1,297  43 

Bonds    and    stocks 8,504  13 

<),801  5f) 


Admitted   assets  -- $1,703,233  39 

LIABILITIES 

Los.«es  in  process  of  adjustment,  or  in  suspense !i!l,37.T  (h» 

Unearned  premium  deposits.. --  232,287  Is 

Salaries,  expense.«,   accounts,  etc.,  due 250  (lO 

State,  county,  municipal  and  other  taxes  due 175  oo 


Total  amount  of  all  liabilities - - - - $234,0«7  18 

Surplus  over   all   liabilities... I,4(i9,14(i  21 


Total liil,703,233  30 

RISKS  AND   PREMIUMS 

Fire  risks  Preniiuni." 

In  force  December  SI,  1920 ...$144,947,515  00  $4«3,171  5»> 

Written    during    year _ 29(i.l9<i,138  Oil  608,777  in 

Totals     _ $441,443,853  00  $1,131,948  61 

E.xpired    and  terminated ' 803,733,002  00  70l,(i01  JW 


Net   amount   In   force ....$137,710,95100  $430,346  70 

R«H-apituIation  of  Are  risks  In  force  and  premiums  thereon—                         Risks  Premliuns 

Not    more  than  one   year  to   run.. $129,561,201  00  $;j79.00r>  17 

More  than  onp  and  not  more  than  three  years 8,149,450  00  51,341  53 


In    force   Decemljer  31.   1921. _ $137,710,65100  $430,346  70 

BUSINESS    IN    CALIFORNIA    DURING   1921 

rire 

N»t   rUkj!   written _ $0,108,000  00 

NVt   preniitun  rleposltji   received — _ 24,832  2<i 

Net    Irv'iwH    paid ^ — 1,345  53 

Net  lr>f(«ii  incurred -  1.345  53 


CANNERS  EXCHANGE  SUBSCRIBERS  AT  WARNER 

INTER-INSURANCE  BUREAU 

Chicago,  Illinois 

(Kormed   1007.) 
Year  ••nding  Decemltcr  31,  1021.  •  ■ 

LANSING  B.   WAKNKR,  attoniffyin  (act 
Ledger  aMTto  If'-miifr  31  of  previous  ytnr $l.aia,(/70  70 

INCOME 

Writer  or  rm^wni    iirlriv  y«-ar.  rxiifiuut  and  Kiiiiranl««  fund $I,UV),417  II 

|t»^<tiirt  rrtiimr<|  on  i'"iitl««   canreM  or  not  taken „ IM.lio  HI 

Ut/t  —rtiot  ttedWDd _ 1027,280  80 
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Interest- 
On  Liberty  bonds — .^         flBJSn  90  ~  '     < 

On  deposits  in  banks.- . 10,6(0  73 

Collected  on  past  due  accounts 573  40 

On  United  States  certificates  of  indebtedness 21,668  80 

,      ,  ■ !M»i,4(i5  m 

Reserve   fund   30,515  00 

Surplus  reserve  5;'),370  3!> 

Total  income $9")0,58s  12 


Total     - — $2,1T2,6j«  82 

DISBURSEMENTS 

Paid    policyholders    for   losses |350,982  60 

Deduct    for   salvage 7,286  W 

Net    amount    paid $3)3,6&7  49 

Expense   of   administration 170,724  12 

Advisory  committee  expense 1,495  08 

Legal  expense   S,!>r)7  09 

State  taxes  on  expense  and  guarantee  fund . 9,442  75 

Insurance  department  licenses   and   fees 743  07 

Unused  expense  and  guarantee  fund  returned  to  subscribers 290,374  97 

Reserve   fund  44,(119  00 

Other   disbursements   .. 38,606  23 


Total   disbursements   $917,6{9  80 


Balance    $1,255,009  02 

LEDGER  ASSETS 

Book  value  of  Liberty  bonds !p310,(WO  00 

Deposits  in  banks  not  on  interest ^ 1,n(Hi  00 

Deposits  in  banks  on  interest 472,306  61 

Deposits  in  course  of  collection,  insurance  subsequent  to  October  1 18,097  81 

Deposits  in  course  of  collection,  insurance  prior  to  October  1 3.004  fj? 

United  States  certificates  of  indebtedness .. 460,000  00 

Total   ledger    assets $1,2.55,009  02 

Non-Ledger  Assets 
Interest  due — 

On    Liberty    bonds $1,756  71 

On  United  States  certificates  of  indebtedness 7,739  53 

9,t!Ni  24 

Gross    assets    _ — — $1,!«>4,505  28 

Deduct  Assets  Not  Admitted 

Deposits,  insurance  prior'  to  October  1 3,0114  57 

Admitted  assets  $1,261,500  69 

LIABILITIES 

losses  in  process  of  adjustment,  or  in  suspense $806  56 

Losses    resisted    - - 2fi,803  30 

Net  amount  of  unpaid  losses  and  claims $27,609  86 

Unearn"d  expi'nsp  ami  guarantee  funds 316,306  ^6 

Accrued  taxes  4,428  4« 


Total  amount  of  all  liabilities $348,435  IS 

Surplus  over  all  liabilities 913,06!»  !>! 

Total     - -- $1,261,500  69 

RISKS  AND   PREMIUMS  Expense  and 

Fir<!  risk.s  guarantee  fuml 

In   force  Decemljer  31,  1920 - $68,270, .369  25        $93I>,»15  97 

Written   during  year -- -- -     8.%75fi,746  67       1,080,417  11 

Totals         -.     .-         -- $1.52.027.11.')  92      $2,005,763  08 

Expired    and  terminated.. ~ 90,887,189  80      1,214,770  M 

In  force  at  end  of  year - -    $81,030,929  12       $790,992  14 

Deduct    amount    reinsured - - 158, lie  42 


Net   amount    in    force.. - $61,039,929  12        $632,798  Ti 
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Expense  and 
Recapitulation  of  Are  risks  in  force  and  premiums  thereon—  Risks      guarantee  tund 

Not  more  than  one  year  to  run - $91,069,929  12        $632,793  7i5 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Fire 

Net  risks  written $5,V.'>0,181  ;« 

Net  premium  deposits  received - 35,72iJ  95 

Net  looses  paid 20,857  fti 

Xet  losses  incurred -- 20,857  62 


WHOLESALE  GROCERY  SUBSCRIBERS  AT  WARNER 

INTER-INSURANCE  BUREAU 

Chicago,  Illinois 

(Formed  1913.) 

Year  ending  December  31,  1921. 

LANSING  B.  WARNER,  INC.,  attorney-in-fact. 

Ledger  as.set.";  December  31  of  previous   year. - - $839,824  81 

INCOME 

Written   or   renewed    during   year $638,951  44 

Deduct  returned  on  policies  canceled  or  not  taken 87,133  86 

Net  amount  received $5)1,817  58 

Interest- 
On   Liberty   bondj-   and  dividends   on  stock.-; $7,937  50 

On   deposits   in    banks i 8,334  78 

On  United  States  certifleates  of   indebtedness 12,021  32 

Total   gross   interest - 28,293  CO 

Ke^ene   fund -- - --  32<i,016  82 

•Jotal    in<-<jmi-    - -— $900,128  OO 

Total - -- - $1,739,952  81 

DISBURSEMENTS 

Paid   i»ollcyholder(i    for  losses $4«;i,t)13  18 

I>cduct    for  salvage... 84,112  24 

Net   amount    pal<L- $429.5(K)  94 

Kxp<nce(i  of  adJUHtinent  and  Hettlement  of  losMii '. 4,313  W) 

y.x\fi\)^e  of   adinlnlftratlon 115,281  2:1 

A'lvlfory    w^mniittw    fX|>enHe 1,197  13 

I^kbI  cxiM-nK'-    - - 2,fl7«  05 

Xtat"  taxeit  on  guarantee  deposits 3,(KI7  54 

lii>iiranif   dt'iiartmcnt    lU-eniM-K    and    fee* 830.11 

rr;i,-n>-<l  guarantee  dPiHiHitn  returned  to  gubscrtbr-n 2T:i,.'{64  79 

H.-   r\.-    fiiiiil    :i4<l,2:fl>  0'.'. 

oinu    .li.l.iirM-meDtJi    - «  2W1  :«> 

'I'olal  dlnburwrnint^  *|.I77  :!1HI  J>| 

isalam-e *:,(i-.',(Crj  90 

LEDGER  ASSETS 

rwxik  TA,  ..  .,f   Mlirrtr  bondf  and  iit<>ck*>  $l74,.'<Hr>  (IT) 

\tn».-\t-  .»,.„„   |nter«-«t       - ■J27,I28  22 

'>•  :  .f  rollwtloii.  jiihurancr  xubitMjueiit  to  OetolxT  1. ...... ...,.--  00,816  45 

'••  '.f  «oll<^tloii.  lunurancf  pricjr  to  October  I .T2«  2;i 

•  "■■-.      '■  .  i.niatr*   of   Indebtnluen* |(K),(KlO  Ofl 

Total  kiJi/T  iii.»et* „ %:aim2  W) 
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Non- Ledger  Assets 
Interest — 

On   United   States   certiticates   of   indebtedness $1,723  8 

On    Liberty    bonds 652  30 

$2,370  V, 

Gross  assets $565,029  05 

Deduct  Assets   Not  Admitted 

Deposits,  Insurance  prior  to  October  1 323 

Admitted   assets  $564,705  82 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense $39,434  88 

Unearned  guarantee  deposits 220,843  60 

Accrued   taxes   3,371  65 

Total  amount  of  all  liabilities $263,650  1?, 

Surplus   over   all   liabilities 301,055  69 

Total $564,705  82 

RISKS  AND   PREMIUMS  Guarantee 

Fire  risks  deposits 

In    force   December   31,    K^20 $51,650,826  83  $591,574  14 

Written    during    year . 55,23.5,252  29  638,951  44 

Totals i $100,886,079  12  $1,230,525  58 

i:.\-pired    and    terminated 57,417,242  29  678,410  58 

In  force  at  end  of  year $49,468,836  83  $.552,109  00 

Deduct    amount    reinsured 110,421  80 

Net   amount   in    force $49,468,836  83  $441,687  20 

Guarantee 

Kecapitulation    of   Are    risks    in    force    and    premiums    thereon—                     Risks  deposits 

Not    more    than   one    year   to    nin $49,466,836  83  $441,687  20 

BUSINESS   IN   CALIFORNIA   DURING  1921 

Fire 

Net    risks    written $944,000  OO 

Net   <leposits   receivetl 5,055  90 


WESTERN  RECIPROCAL  UNDERWRITERS 

Kansas  City,  Missouri 

(Formed  1908.    Commenced  business  in  California  1908.) 

Tear  ending  December  31,  1921. 

OAMPBELL-HARVEY    UNDERWRITERS    COMPANY,    attorneys-in-fact. 

Ledger  assets  December  31  of  previous  year $150,012  (i'j 

INCOME 
Deposits  written  or  renewed  during  year $360,770  45 

Deduct— 

Paid   for  rein.surance $.30,531  73 

Returned  on  policies  canceled 72,839  20  103,370  93 

Net    amount    received $257,;?J9  .j2 

Interest- 
On  bonds  and  dividend.?  on  stocks $945  00 

On  deposits  in  trust  companies  and  banks 3,070  43 

From    other   sources 72  62 

4,088  05 

Commission,    account    reinsurance .3,612  .55 

Assets  of  Utilities  Fire  Exchange  taken  over 22,.56l  11 

Total   income — - .$287,651  23 

Total    - — - $437,673  89 
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DISBURSEMENTS 

Paid   policyholders    for    losses $108,293  87 

Deduct   salvage   and   reinsurance 5,593  11 


Net   amount   paid 1102,700  76 

Expenses  of  adjustment  and  settlement  of  losses 1,430  97 

Expense  of   administration 71,403  22 

Advisory    committee   expense 277  00 

Legal   expense ,       D,390  08 

State  taxes  on  premium  deposits 3,180  65 

Insurance  department  licenses  and  fees 688  40 

All  other  licenses,  fees  and  taxes 3,100  12 

Unused  premium  deposits  returned  to  subscribers 51,896  74 

Interest    1,941  92 

Decrease  in  liability  account  reinsurance  treaties 3,166  95 

Loss  on  sale  or  maturity  of  ledger  assets 3,038  08 


Total   disbursements   - -- — $252,220  89 


Balance    — -  $185,4i53  00 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks - $25,222  40 

Ca.«ih    in    office 'A500  00 

Certificates  of  deposit  in  banks 50,000  00 

Deposits  in  banks  on  interest 80,460  59 

I>ei)osits  in  course  of  collection,  business  subsequent  to  October  1 '^,222  41 

Deposits  in  course  of  collection,  business  prior  to  October  1 355  58 

Bills  receivable  taken  for  deposits - 1,603  Oa 


Total    ledger    assets — $185,453  00 

Non- Ledger  Assets 

Inter««t  due  on  bonds - -— - - -  342  51 

(Juarantee  fund - -- - - 319,57a  70 


Gross    assets $60a,866  21 

Deduct  Assets  Not  Admitted 


T»eiio8its,  business  prior  to  October  1... --- $3.")5  58 

Guarantee   fund   - - - 319,570  70 

Book  value  of  ledger  aseets  over  market  value 2,082  40 


Net  amount  of  unpaid  loesee  aud  claims. 

L'n<-arned    premium    depoBlts 

Aclminietratlon   expense ., .. — 

Reinsurance   premiums   

Total  amount  of  all  liabilltiefl 

Surplus  over  all  llabilitlee 


322,008  68 


Admitted    assets    ■•      $188,867  B3 

LIABILITIES 

I-ossea  In  process  of  adjustment,  or  In  suspense $29,870  00 

Deduct  reinsurance 12,000  00 


Total     - _ -  $188,867  B3 

RISKS  AND   PREMIUMS 

Hil*  rl.skh  I'rpiriliiniP 

III  for.-*)  December  31,  lOBO _ —   t21,B02,8M  OO  fSSl.TVO  57 

WrHt«i    .hiring    year - 28,416,370  on  3M7.3it7  ■■J>. 

Totals              _                     „ - $49.IH8.729  00  $719,01/7  9.5 

Kxplr«H|    and"  torminatMi _ 20,281,870  00  30^027  2.> 

In  U.r,*  at  end  of  year $aO,fl«.aM  OO  IMp.MO  70 

UwJurt    amount    reinsured - 2,794,340  00  110.628  ;.« 

Set    ..i.o.int   la    fore* $17,802,516  00  «M*2.041  42 

B«e«pitui«ti',ri  ot  Are  rfaki  In  force  «od  premiums  thereon  -                        Kl^kx  I'rt'inliiiiii- 

Not  morr  .i..„  one  year  to  nm.. - -    $i7.»2.fH6  oo  $3(»2.iMl  42 

BUSINEtt  IN  CALIFORNIA  DURINO  1921 

Fire 

VH    tUtU     Wrtlt-:.            _ $1,184.1W00 

«rt  ptmkm  dri.<*its  rcMtved - - '<'<?j  'f^ 

KH   ioMM  Mid.. 

Ibc  kMMi  kMnmii ^ ^ 


«tr,  »7 
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COUNTY  MUTUAL  FIRE  INSURANCE 

COMPANIES 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1921 


COUNTY  MUTUAL  flRt  INSURANCE  COMPANIES 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  TURLOCK,  INC. 

Turlock,  California 

(Datt  of  organization,  April  14,  191J6.) 

Year  ending  December  31,  1921. 

W.  M.  WAY,  President.  JOHN  A.  ORR,  Secretary. 

Ledger  assets  December  31,  1920 i $3,t«8  96 

INCOiVIE 

Received  with  applications   for  insurance  during   year $10,947  00 

Assessments  levied   12,149  13 

Interest    and   rent 7  68 

All  other  sources 29  17 

Total  income  23,132  96 

Sum ii526,771  92 

EXPENDITURES 

Paid  for  lo.sses  during  year ifl<>,628  2i» 

Paid  .lirectors  .. 321  So 

Paid   agents   1,261  Oo 

Paid   secretary   . l,92o  0(j 

Return  premiums   and  reinsurance 457  81 

All   other  expenditures 1,317  00 

Total  expenditures  21,905  SI 

Balance $4,866  11 

ASSETS 
Cash  on  hand '- $4,866  11 

RISKS 

Property  at  risk  December  31  of  previous  year $4,567,853  00 

Canceled,  withdrawn  or  terminated  during  year 1,076,719  OO 

Risks  1,216,401  OO 

In   force  December  31,   1921 4,707..535  00 

Largest  amount  of  insurance  carried  on  any  one  risk 5.000  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  MENDOCINO  COUNTY,  CALIFORNIA 

Fort  Bragg,  California 

(Date  of   organization,   September  14,   1912.) 

Year  ending  December  31,  1921. 

JOHN  HYMAN,  President.  J.  W.   MANTELT,   Secretary. 

Ledger  assets  December  31,  1920 $1,244  65 

INCOME 

Received  with  applications  for  iii.surance  during  year $1,046  74 

Interest    and   rent 25  79 

Total  income  1-072  53 

Sum $2,317  18 
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EXPENDITURES 

Paid    directors $41  00 

Paid   agents  9  50 

Paid    inspectors    24  50 

Paid    secretary   84  75 

Return    premiums    0  ].> 

A!i   other  exrenditures 57  45 

Total  expenditsres  $22S  35 


Balance $2,000  83 

ASSETS 

Cash  on  hand $2,090  83 

Office  fixtures 23  00 

I'nrecpived   ijermlums   41  ")5 

Total  assets  $2,157  liS 

RISKS 

Property  at  risk  December  31  of  previous  year $84,141  55 

Canceled,  withdrawTi  or  terminated  during  year 4,525  00 

Added  19,330  00 

111  forc-e  December  31,  1921.. !)8,846  55 

Largest  amount  of  insurance  carried  on  any  one  risk 2,500  OO 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  SAN  BENITO  COUNTY,  CALIFORNIA 

HoUister,  California 

(Date  (if  ort'uiiizutiun,  .Scptciiibcr  2(i,  1920.) 

Year  ending  December  31,  19?1. 

WALDO   ROHNKRT,   President.  R.    L.   'IHJWNSKND,   Secretary. 

l.idger  a.>-K<ts  I>eceiiil>er  31,  1920 $5(l0  55 

INCOME 

Received  with  applications  for  iuhuraucc  during  year $2,171  33 

lutereet    and    rent 3o  11 


Total  income 2,2iK}  44 

8uni $2,712  91) 

EXPENDITURES 

Paid  aNRlitant  swretary  during   year $180  (Nt 

Httiini  premlunm  and   relmiurBnce 101  68 

All  <,t»i«-r  (-.xiieiidltunit 181  87 

Total  Mpenditurea  ...1.' .-'.-..-.  4fl3  5.'. 


Malaiuf „..  .   |2,24»  44 

ASSETS 

Cmab    on    liand     _„ $2,249  44 

(iflb*  lurniiur.-,  InHudfnf  aafe.  dwk,  chair  and  Htatlooerjr 17. 201  W> 

T"t«l  a.  $2.513  94 

RI8K8 

Froijcrty  at  rUk  l»"-^iil«r  31  of  prrvloim  yimr »«)  2fl0  00 

V^'Jf^''-  *'""'"       ■■'  tfrinlnat#d  durtnc  year....  w'xn  50 

In    forr*   ltMi-i,,\^r          i<i2| "H  !>!.•«  50 

Larv«^l   amount  of  I'-uranj*  carrinl  on  niiy  onV  rUk  4  ..oiilir) 
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FARMERS  MUTUAL  FIRE  ASSOCIATION 
OF  TULARE  COUNTY,  CALIFORNIA 

Tulare,  California 

(Date  of  organization,  May  25,  1907.) 

Tear  ending  December  31,  1921. 

J.  W.  Mcpherson,  president.  W    E.  ANDERSON,  secretary. 

Ledger  a.ssets   December  31,   1920.— $10,458  78 

INCOME 

Received  with  applications  for  insurance  during  year $13,092  80 

Interest    and    rent 447  32 


Total  income  13,i>40  12 


Sum    .- $23,995  90 

EXPENDITURES 

Paid  for  losses  during  year $14,092  18 

Paid  directors  247  05 

Paid    agents   .- 2,780  53 

Paid  secretary  2,400  00 

Return  premiums  and  reinsurance 1,313  15 

All   other  expenditures 1,47a  55 


Total  expenditures   22,309  46 


Balance $l.09<)  44 

ASSETS 
Cash  on  hand $1,690  44 

Safe,   stationery,  books,  etc 600  00 


Total    assets    $2,290  44 

RISKS 

Property  at  risk  December  31  of  previous  year $3,020,400  90 

Canceled,   withdrawn   or  terminated 313,065  38 

Added     1,103,1.59  .50 

In  force  December  31,  1921 3,810,49.5  02 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  YOLO  COUNTY 

Woodland,  California 

(Date  of  organization,  April  8,   1907.) 

Year  ending  December  31,  1921. 

E.  S.  PARNHAM,  President.  j.  D.  MUSGROVE,  Secretary. 

Ledger  assets  December  31,  1920 $3,489  Ofi 

INCOME 

Received  with  applications  for  insurance  during  year $9,499  15 

Interest    9?  31 

Interest  on  Liberty  bonds 448  75 

Liberty    bonds    cashed - 6,844  59 

Total  income  16,883  80 

Sum $20,.375  86 
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EXPENDITURES 

Paid  for  losses  during  year 5I6.IOO  47 

Paid  directors  .. - 148  SB 

Paid   agents   Gl  <i8 

Paid  secretary 2,100  00 

Return    premiums    ■ 117  26 

All    other    expenditures- 1,348  48 

Total  expenditures  $19,876  14 

Balance    $499  72 

ASSETS 

Cash   on  hand $499  72 

Government  bonds  4,000  on 

Ledger  assets  (not  over  ninety  days)— . 1,095  19 

Total    assets    9B,591  111 

RISKS 

Property  at  risk  December  31  of  previous  year $2,175,03:")  00 

Canceled,  withdrawn  or  terminated  during  year 139,482  10 

Added   2CS,880  00 

In    force  December  31,  1921 2,394,432  90 

Largest  amount  of  insurance  carried  on  any  one  risk 4,.')00  00 


FARMERS  MUTUAL  PROTECTIVE  FIRE  INSURANCE 
COMPANY  OF  SAN  JOAQUIN  COUNTY 

Stockton,  California 

(Date  of  organization,  April  20,  19<I7.) 

Yi'ar  cniliiig  DeceiiilxT  31,  1!)21. 

OFO.  W.  A8HLKY.  President.  AID.A    M.   HAWKINS.  .Secretary. 

1  •'dger  assets  December  31,  1920 ^2U,C12  lio 

INCOIVIE 

f'sKh  received  with  applications  for  insurance  during  year $23,063  55 

Borrowed  on  notes _ 5,000  00 

Interest  and  rent- - 1,204  52 

All   other  sources 559  74 


Total  Income 29,ftl7  81 


Sum     $50,4(10  4(1 

EXPENDITURES 

Paid  for  luHitett  during  year $1I,3.'>3  no 

Hald  dlrectorg   _ _ 442  Vt 

I'ai.i    HKcntH    ..._ „ _ r>,((74  W 

t     ■     1     Kll     nOt«« "i.lKKI   (Kt 

-••(•retary , „ 1,800  00 

I'.'i.i.  pffnilum*  anrt  relnturance 2,108  84 

liiv^.nii<-nt-  )x,!i<U    and    premium _ 20,800  0<) 

.\ll   <.t»icr   ••xj^ndltureH _ 3,129  73 


T"i»l  <xp«idltnre(i  40.206  02 

Hiilanee    .  f1,2ril  84 

A8ftBT6 

<'«»J|     IM     Imfid     .„  ..._„......„_.,.,.....,.„.....-.. ..-  *i'<l   W 

«Vmnty   tri,'„)  iirmnn »,000  00 

f                                                   ;i,52i  7.'. 

1                                                         11  CT 

'                                              (.iM.-                , 38  81 

i»tiw«-  (',f:iliii».     '  -aurw,  buukk  and  ^uppliea.^. — 600  00 

Total    aMeU    124.861  VJ 
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LIABILITIES 

Return  premiums $207  85 

Oominissions  on  unpaid  premiuras . 666  80 

Premiums    on    reinsurance I 245  50 

Commission    on   reinsurance 9  75 


Total  liabilities $1,129  90 


RISKS 


Property  at  risk  December  31  of  previous  year $4,247,346  00 

Canceled,  withdrawn  or  terminated  during  year 257,519  00 

Added     1,277,818  00 

In  force  December  31,  1921 5,267,645  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


GLENN  COUNTY  FARMERS  MUTUAL  INSURANCE  COMPANY 

Orland,  California 

(Date  of  organization,  February  5,  1921.) 

Year  ending  December  31,  1921. 

HENRY  DAY,  JR.,  President.  WM.  A.  CRT,  Secretary, 

INCOME 
Received  with  applications  for  insurance  during  year $1,709  85 

EXPENDITURES 

Paid    directors   during   year $77  80 

Paid    agents    136  00 

Paid   secretary   225  00 

All  other  expenditures,  printing   and   miscellaneous 220  94 

Total  expenditures  659  74 

Balance   $1,050  11 

ASSETS 
Cash  on  hand $1,050  11 

RISKS 

Bisks  added  during  year $102,252  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,000  00 


HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  MERCED  COUNTY,  INC. 

Turlock,  California 

(Date  of  organization,  March  16,  1906.) 

Year  ending  December  31,  1921. 

ABRAHAM  ERICKSON,  President.  A.  A.  ANDERSON,  Secretary. 

Ledger  assets  December  31,  1920 $4,222  44 

INCOME 

Received  with  applications  for  insurance  during  year —  $6,398  86 

Interest   and   rent 123  CO 

Total  income - — -  6,522  46 

Sum   ...- ._ ^ $10.'^«  90 

2&-182&5— I 
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EXPENDITURES 

Paid    for   losses   during   year $2,479  50 

Paid  directors  46  40 

Paid   agents   758  00 

Paid    secretary   592  00 

Return  premiums   and  reinsurance 377  87 

All  other  expenditures,  taxes,  supplies,  printing,  etc 510  09 


Total    expenditures    $4,743  36 


Balance    - $5.0i)i  04 

ASSETS 

Cash    on    hand $0,001  04 

Oflice  safe  and  supplies 150  00 


Total    assets    $6,131  01 

RISKS 

Property  at  risk  December  31  of  previous  year .- -—  $1,534,955  00 

Canceled,  withdrawn  or  terminated  during  year 200,214  :)0 

Added   — — ".  639,377  Oi) 

In  force  December  31,  1921 1,974.117  50 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


HUMBOLDT  COUNTY  FIRE  INSURANCE  ASSOCIATION 

Ferndale,  California 

(Date  of   organization,    SepteniWr   Ki,   1898.) 

Year  ending  December  31,  1921. 

JAMES  LAW80N,  President.  A.  W.  BLACKBURN,  Secretary. 

Ledger  aaseta  December  31,  1920 . _ --         $11,432  88 

INCOME 

Received  with  applications  for  Insurance  during  year $5,393  la 

Interest  and  rent „ 280  99 

All  other  sources 174  12 


Total  Income  _ _ _ 5,848  24 


Sum _ _ $17,280  92 

EXPENDITURES 

Paid  for  louefl  during  year $.S73  11 

Paid    directors    192  00 

Paid    agenU    459  00 

Paid    secreUrr    404  00 

Return  premiums  and  rdnnurance 249  Rl 

All    other    (-xi>cndlture8 .^ 528  76 


Total   expendltureo    2.20*72 


Balance    _ $16,074  20 

A88ET8 

I    hand $1,488  flO 

In   Httvlngi   bank ^ _ 10,684  76 


Total   at*et«   - . _ $lB,(m  20 

LIABILITIES 

Amount  of  I'iwmi  roported  and  impuM.  dl^i>iit«-d  hy  (ninpnny 1400  00 

RISKS 

Prop*rtr  at  rItJt  1>M<^,}^r  »1  of  pr«<vlo<ia  year.. . ..^_^ 91,668,020  60 

Canrcled.  wlthdra  ■«  ■,  „r  t«T/ilriat#'d  during  year ^ 884,67*00 

A'!!  '1                                                  „ „ „ _...- 4fiB.flM  00 

!                                                                _ ^ 1.8»t4,601  60 

carrM  oa  any  om  rlik ^ B.osu  oo 
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LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY 

Lakeport,  California 

(Date  of  organization,  September  8,  1906.) 

Year  ending  December  31,  1921. 

O.  T.  BOARDMAN,  President.  CLARENCE  E.  TINDALL,  Secretary. 

Ledger  assets  December  31,  1920 $128  75 

INCOME 

Received  with  applications  for  insurance  during  year.. $1,244  36 

Assessments  levied  1,561  91 

Total  income 2,806  27 

Sum $2,935  02 

EXPENDITURES 

Paid  for  losses  during  year $2,240  00 

Paid  directors  32  00 

Paid   secretary   300  00 

Return  premiums  .— 13  07 

All  other  expenditures 228  88 

Total  expenditures — 2,813  95 

Balance $121  07 

ASSETS 

Cash    on    hand... $121  07 

Office  safe 115  00 

Total  assets - - $236  07 

RISKS 

Property  at  risk  December  31  of  previous  year $479,916  35 

Canceled,  withdrawn  or  terminated  during  year 90,742  60 

Added 150,364  25 

Risks  in  force  December  31,  1921 539,538  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


LOS  ANGELES  MUTUAL  FIRE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Date  of  organization,  September  19,  1899.) 

Year  ending  December  31,  1921. 

P.  P.  COGSWELL.  President.  G.  P.   CROMER,  Secretary. 

Ledger  assets  December  31,  1920 - $67,885  76 

INCOME 

Received   with   applications    for  insurance   during   yei.r $39,668  44 

Interest   - 3,498  86 

All   other    sources 194  46 

Total  income 43,.361  76 

Sum - $111,247  52 
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EXPENDITURES 

faid   for  losses  during   year $11,399  73 

Paid    directors   58  05 

Paid  agents  3,&19  92 

Paid  secretary  and  three  helpers 6,565  00 

Return  premiums   and  reinsurance 3,510  10 

All  other  expenditures 3,311  06 

Total  expenditures  $28,493  86 

Balance $82,753  66 

ASSETS 

Cash    on    hand $10  51 

Trust    and   savings   banks 29.931  63 

Mutual  building  and  loan  association's  certificates  of  deposit 38,300  00 

United   States  bonds • 10,000  00 

Commercial   account  4,511  52 

Uncollc<;ted   premiums   (now  ledger) 100  3() 

Total  assets  - !?82,853  96 

LIABILITIES 

Losses  ■  reported    and  unpaid $157.36 

1921  state  premium  tax -— -  940  12 

Total  liabilities   and  fire  fund... $82,853  96 

RISKS 

Property  at  risk  December  .31  of  previous  year — $13..'5]4,764  00 

Canceled,  withdrawn  or  terminated  during  year... - -- 2,597,539  OO 

Added      - - - - 4.314,140  00 

In   force  December  31,   1921— - — -  15,231,365  00 

Largest  amount  of  in.<urancc  carried  on  any  one  risk 6,000  00 


NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY 
Napa,  California 

(Date  of  organization,  December  28,  1908.) 

Year  ending  December  31,  1921. 

L.    E.   JOHNSTON,   Secretary. 

ledger  ■iweti  December  81,  1920 _ $•''',230  76 

INCOME 

Ri-ci-lved  with  appllcatlonR  for  Inmiranee  diirlng  year $1,709  dfl 

Premium   notes  24  (lO 

IntereKt — 208  65 


Total  Income «... 1.W2  SI 


Sirni    - _ _ »7.17»  "7 

EXPENDITURES 

P«|(1    <llr«-tori    Oartag    r««r fl2fl  «) 

P«l«l  »i«retiiry   ._ „ .  WOOD 

S^urri    iirornliirrui    . _. -  41  W 

AH  oth»T  fxi,^imarm . 848  lo 

Total  '  xi^ndltnrM  - —  S88  IT 

Balaii'-*    ......... fS.BBi  00 
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ASSETS 

United    States    bond $500  00 

Premium  notes  -H  CO 

Commercial    account,    bank 268  43 

Savings  account,  bank 5,493  47 

Total  assets  $6,285  90 

RISKS 

Property  at  risk  December  31  of  previous  year $644,197  00 

Canceled,  withdrawn  or  terminated  during  year 151,620  00 

Added     192,274  00 

In  force  December  31,  1921 6&4,S51  no 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  OO 


ORANGE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY 

Santa  Ana,  California 

(Date  of  organization,  June  30,'  1898.) 

Tear  ending  December  31,  1921. 

T.  H.  SMITH,  President.  C.  W.  McNAUGHT,  Secretary. 

Ledger  assets  December  31, 1920 $22,838  82 

INCOME 

Received  with  applications  for  insurance  during  year $17,272  94 

Assessments    levied    13  80 

Interest    and   rent 795  78 

Prom  all  other  sources 5,469  15 


Total  income 23,551  67 


Sum   $16,390  49 

EXPENDITURES 

Paid  for  losses  during  year $8,623  69 

Paid  directors 590  80 

Paid   agents   144  00 

Paid  secretary  .. 3,000  00 

Return  premiums  and  reinsurance 421  35 

All  other  expenditures 9>316  39 


Total  expenditures 22,126  23 

Balance   $24,264  2« 

ASSETS 
Cash    on    hand - $24,264  26 

Office    furniture,    typewriter,    adding   machine,    automobile 2,342  24 


RISKS 

Property  at  risk  December  31  of  previous  year . $8,485,445  54 

Canceled,  withdrawn  or  terminated  during  year 1,202,935  05 

Added     2,187,362  00 

In  force  December  31,  1921 9,469,872  49 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  OO 
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RIVERSIDE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY 

Hemet.  California 

(Date  of  organization,  March  14,  1917.) 

Year  ending  I>eceinber  31,  1921. 

VERNOR  S.   C.  BARGER,  President.  CHAS.   P.   CARL,   Secretary. 

Ledger  assets  December  31, 1920 $6,179  71 

INCOME 

Received  with  applications  for  Insurance  during  year $5,700  00 

Interest   and   rent . ._  168  SO 

All    other    sources 40  48 


Total  income  5,S97  38 


Sum $12,077  09 

EXPENDITURES 

Paid  for  losses  during  year. . $3,889  OO 

Paid  directors  - —  01  80 

Paid    agents ^_-  816  88 

Paid  secretary ._ ^_  450  00 

Return  premiums   and  reinsurance 86S  51 

All  other  expenditures . ^~^^.„  1^021  45 


Total  expenditures 8,537  42 


Balance   $3,539  67 

ASSETS 

Cash  on  hand $3,539  67 

OflBce  furniture  and  supplies ,. 300  00 

Automobile  .son  on 

Unpaid  premiums 2,123  83 


Total  assets - - — - $6,268  50 

RISKS 

Property  at  risk  December  31,  1920 $1,255,992  00 

Canceled,  withdrawn  or  terminated  during  year... - 846,426  00 

Added    - - _ 682.063  00 

In  force  December  31,  1921.. _ 1,«38,055  00 

Largest  amount  of  Insurance  carried  on  any  one  risk 5,450  00 


SACRAMENTO  COUNTY  PATRONS  AND  FARMERS 

MUTUAL  FIRE  INSURANCE  COMPANY 

Sacramento,  California 

(Date  of  organization,  March  24,  10O2.) 

Tear  ending  Dccimber  31.  1021. 

GEO.  W    HACK.  Prwldent.  JOSEPH  HOLMKS,  Secretary. 

Ledger  kM<:ta  December  81,  1920 ^ —  •»,778  47 

INCOME 

RN^Ired  with  'T'l-ll'-atlonj  for  Insurance  during  year $7,876  03 

Inf-rett    147  oa 


Total  Ineornr  -.—_.—..-......,....— ....«.,.„«.^....«^-...^.. 8,02«  06 


Sum  ._ ^ fll,708  6« 


COUNTY   iU'TUAL   FIKE  INiSURANCE  COMPANIES.  455 

EXPENDITURES 

Paid  for  losses  during  year $3>441  85 

Paid   directors — . 10  00 

Paid    agents   - 728  00 

Paid   secretary    728  00 

Return   premiums    156  89 

All    other    expenditures 459  45 


Total    expenditures $o,5r>2  19 


Balance    _ $6,244  33 

ASSETS 

Casli   on  hand $6,244  33 

RISKS 

Property  at  risk  December  31  of  previous  year - $1,779,736  00 

Canceled,  withdrawn  or  terminated  during  year 499,367  GO 

Added  ■ —  6^,228  00 

In   force  December  31,  1921 . 1,965,597  00 

Largi'st  amount  of  insurance  carried  on  any  one  risk 4,500  00 


SAN  BERNARDINO  COUNTY  MUTUAL  FIRE  INSURANCE 

COMPANY 

Ontario,  California 

(Date  of  organization,  August  4,  1899.) 

Tear  ending  December  31,  1921. 

-N.    L.   MITCHELL,   President.  J.   T.   MORRIS,   Secretary. 

Ledger  assets  December  31,  1920 $9,121  23 

INCOME 

Received  with  applications  for  insurance  during  year $14,811  00 

Interest    and    rent 705  83 

From    all   other   sources 358  86 


Total  income -— _ 15,875  49 


Sum   . $31,996  72 

EXPENDITURES 

Paid   for  losses  during  year $4,032  16 

Paid  directors  52  00 

Paid  agents 3,690  50 

Paid  secretary  9>ii  ik' 

Return    premiums   351  21 

All   other  expenditures 1,683  66 


Total  expenditures  lfl.7."i4  53 

Balance   _ ?14,242  19 

ASSETS 

Cash    on   hand . |14,242  Ifl 

Office  furniture 300  00 

Safe  400  00 

Typewriter  and  check  writer 115  00 

Office  stationery _ _  200  00 

Premiums   unpaid  199  55 


Total    assets —  $15,456  74 

RISKS 

Property  at  risk  December  31  of  previous  year. $8,321,308  00 

Canceled,  withdrawn  or  terminated  during  year 2,099,492  00 

Added   . 2338,820  00 

In  force  December  31,  1921 - 9,060,436  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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SAN  DIEGO  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY 

San  Diego,  California 

(Date  of  organization,  November  13,  1912.) 

Tear  ending  December  31,  1921. 

JOHN  BALLANTYNE,  President.  HAROLD  i<\  SWATNE.  Secretary. 

Ledger  assets  December  31,  1930 $5,153  81 

INCOME 

Received  with  applications  for  insurance  during  year $7,840  3d 

Interest  and  rent 230  80 

All  other  sources 609  51 

Total  income S.aSO  67 

Sum $13,834  48 

EXPENDITURES 

Paid  for  losses  during  year $233  30 

Paid   agents   176  40 

Paid  secretary l 2,091  72 

Return  premiums  and  reinsurance 367  40 

All  other  expenditures. 2.666  74 

Total  expenditures  - 5,298  92 

Balance S8,29S  92 

ASSETS 

Cash  on  hand $8.298  92 

$100(1  Liberty  bond,  cost 900  00 

Total  as«et(i _ $9,198  92 

RISKS 

At   ri^k  December  .SI    of  previous  year $1,001,894  00 

Cancelefl,   withdrawn  or  terminated  during  year 1.'>3,344  00 

Added    _ 833.510  00 

In  force  December  31,  1921-- 1,682,060  00 

Largest  amount  of  insurance  carried  on  any  one  risk C.OOO  00 


SANTA  BARBARA  COUNTY  FARMERS  MUTUAL 

FIRE  ASSOCIATION 

Santa  Barbara,  California 

fDate  of  organization,  April.  in02.) 

Yiur  eliding  December  31,  l!t21. 

ROLOX  SMITH.  Pre^Mn.i  OSCAR  W    S.MITH,  Secretory. 


L^ger  aa»<-t>   TJUftMixr  'ir    ii<ari 


»l  8.223  3T 


INCOME 


R<-rHr»d  will)  bi  [  llcatloni  for  inauranee  dartng  year. |14,iwa  oo 

'•''''•'^•*t _ _ 460  33 

All  otlM-r  •our«*»         --.—.-—.-———-«—«...—..-_.—.„.._...  807  82 


Total  liicoiiM  . l.V7S>  74 

■•""  $2»i,977  n 
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EXPENDITURES 

Paid  for  losses  during:  year $8,183.80 

Paid  directors  133  00 

Paid   agents   3,805  07 

Paid  secretary 1,080  00 

Return  premiums  and  reinsurance . 704  66 

All  other  expenditures 1,825  49 


Total  expenditures  „         $15,732  03 


Balance $13,245  09 

ASSETS 

Cash    on    hand— $13,245  09 

Cash  in  office  safe 10  00 

Office  fixtures 412  10 

Premiums  due - 1,053  18 


Total  assets  $14,720  37 

RISKS 

Property  at  risk  December  31  of  previous  year $2,748,876  97 

Canceled,  withdrawn  or  terminated  during  year 978.029  76 

Added   1,539,896  25 

In   force  December  31,   1921 — 3,250,446  46 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY 
San  Jose,  California 

(Date  of  organization,  June  27,  1900.) 

Tear  ending  December  31,  1921. 

E.  T.  PETTIT,  President.  ELLA  A.  TAYLOR,  Secretary. 

Amount  of  ledger  assets  December  31,  1920 $11,685  06 

INCOME 

Received  with  applications  for  insurance  during  year $6,580  49 

Interest   467  98 

Total  income  7,048  47 

Sum $18,733  53 

EXPENDITURES 

Paid  for  losses  during  year $5,079  77 

Paid  directors  and  officers 228  00 

Paid  inspectors  194  00 

Paid  secretary 990  00 

Return  premiums  49  35 

All   other  expenditures 799  50 

Total  expenditures  W40  62 

Balance $11,392  91 

ASSETS 
Cash  on  hand $11,392  91 

RISKS 

Property  at  risk  December  3.'  of  previous  year $2,777,917  00 

Canceled,  withdrawn  or  terminated  during  year 826,277  00 

Added   and   received -  1,035,609  00 

In  force  December  31,   1921 2,987,249  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE  INSURANCE 
ASSOCIATION  OF  FRESNO  COUNTY,  CALIFORNIA 

Kingsburg,  California 

(Date  of  organization,  July  27,  1899.) 

Tear  ending  December  31,  1921. 

CHRIS  JORGENSEN,  President.  NICHOLAS  G.  NELSON,  Secretary. 

Ledger  assets  December  31,  1920 $64,818  52 

INCOIVIE 

Received  with  applications  for  insurance  during  year $59,450  06 

Interest  and  rent 1,794  73 

Reinsurance  on  fire  loss 1,545  00 

AU  other  sources 225  20 

Total  income 63,014  99 

Sum $127,833  51 

EXPENDITURES 

Paid  for  losses  during  year $54,047  04 

Paid  directors  -- -.  141  00 

Paid    agents 8.494  80 

Paid  secretary  3,000  00 

Paid  president -— 900  00 

Return  premiums  and  reinsurance 3,488  94 

All   other  expenditures 4,624  66 

Total  expenditures - 74,697  34 

Balance..- - — -         $.->3.l36  17 

ASSETS 

Caf^h  on  hand $,'>3,136  17 

Liberty  and  Victory  bonds..:.. - _ 7,000  00 

Bills  receivable,  notes  outstanding 8,428  52 

Office  equipment - --  400  00 

Total  assets  _ -... - $88,9W  60 

RISKS 

Property  at  risk  December  31  of  previous  year $14,044, Ri3  00 

OancelerJ,   withdrawn  or  terminated  during  year 1.994,277  00 

Added    - - -. 4,037.221  00 

In  force  December  31,  1921 1(>.087.777  (lo 

Largest  amount  of  Inouranee  carried  on  any  one  risk. 8.000  00 


SONOMA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY 
Santa  Rosa,  California 

(Date  of  organization,  January  2fl,  1896.) 

Year  ending  Dec<iiit>cr  31.  1921. 

O.  P.  SMITH.  Prealdent.  JOHN  M.  GIVEN.  Secretary. 

I^ger  aaMU  December  »1.  102D _ 188,829  68 

INCOME 

KmffvHi  with  api.llratlooa  for  liuurance  during  year . 121,192  52 

IntcfMit    Biid    rent ^ 1,671  87 

All   otti«f  «ourcM. ..^_..„„„„_...^-_,,......»-,^^..^_.  8  00 


Total  inciiiM --^—^..-X-..-^— .-.^«~^». 2*,772  »0 
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EXPENDITURES 

Paid  for  losses  during  year $14,080  02 

Paid    directors    137  80 

Paid    agents   2,435  CO 

Paid  secretary 1,828  50 

Return    premiums    256  «8 

Amount,  paid  for  bonds 19,553  01 

All   other  expenditures 895  05 

Total  expenditures  $f!0.789  86 

Balance    $9,812  II 

ASSETS 

Cash  on  hand $9,812  11 

Victory   bonds  20,000  00 

Office  furniture  and  fixtures 200  00 

In  liquidation  of  Santa  Rosa  National  Bank 8,345  95 

Total    assets    $38,358  0« 

RISKS 

Property  at  risk  December  31  of  previous  year $5,377,387  50 

Canceled,  withdrawn  or  terminated  during  year 1,968,188  34 

Added 2,492,586  00 

In  force  December  31,  1921 5,901,785  16 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  OO 


TOWN  DWELLING  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  LOS  ANGELES 

Los  Angeles,  California 

(Date  of  organization,  March  18,  1920.) 

Tear  ending  December  31,  1921. 

O.  B.  MESSENGER,  President.  FRED  C.  CROMER,  Secretary. 

Ledger  assets  December  31,  1920 —  $2,058  42 

INCOME 

Received  with  applications  for  Insurance  during  year $6,974  02 

Interest    —  SO  67 

All  other  sources 14  25 


Total  income  .- 7,074  94 


Sum    —  $9,133  36 

EXPENDITURES 

Paid  for  losses  during  year $15  01 

Paid  directors  34  00 

Paid   agents   785  01 

Paid  secretary  and  office  help 908  35 

Return    premiums    134  04 

All    other   expenditures 165  36 


Total  expenditures  2.on  97 

Balance    - -  57.1>61  39 

ASSETS 

Cash  on  hand $21  08 

First  National  Bank,   savings   account ' 6,186  67 

First  National  Bank,  commercial   account • 853  64 


Total    a.=sets    - - ^.061  39 

RISKS 

Property  at  risk  December  31  of  previous  year.- $490,655  00 

Canceled,  withdrawn  or  terminated  during  year 25,800  00 

Added   742,620  00 

In  force  December  31,  1921 1,207.675  OO 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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FIFTY-FOURTH  ANNUAL  REPORT 

OF  THE 

INSURANCE    COMMISSIONER    OF  THE 
STATE  OF  CALIFORNIA 

VOLUME  II.     LIFE  AND  FRATERNAL 


Insurance  Department,  San  Francisco,  April  13,  1922. 

To  His  Excellency,  William  D.  Stephens, 

Governor  of  the  State  of  (California. 

Sir:  Pursuant  to  the  provisions  of  section  595  of  the  Political  Code 
I  respectfully  submit  Voliune  11  of  the  Fifty-fourth  Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  containing 
synopses  of  the  statements  of  all  life  insurance  companies  and  fraternal 
societies,  statistical  tal)Ies  and  other  information  relative  to  these  classi- 
fications of  insurance,  for  the  calendar  year  ending  December  31,  1921. 

Respectfully  submitted. 

Alexander  McCabe, 
Insu ranee  Commissioner. 
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SUMMARY  OF  COMPANIES 

The  total  munber  of  life  insurance  eoin[)anies  and  fraternal  societies 
operating  in  the  State  of  California  is  one  hundred  and  twelve. 

CLASSIFICATION    OF    COMPANIES    LICENSED    IN    CALIFORNIA 


Kind  of  company 

Of 
California 

Of  other 
states 

Of  foreign 
countrifs 

I  if"    (Stoi'k) 

6 

29 

18 

3 

49 

I.ifi"   (MntiiHll 

FratTnal 

6 

1 

Totals    -. 

12 

99 

1 

COMPANIES   ADMITTED    IN    1921 
Life  (Stock) 

Montana  Life  Insurauc-e  Company.. Holena,  Montana 

Northern   I.ifo  Insurance  Company - Seatt!?,   Wui^liinKton 

Life  (Mutual) 
Central  LIf?  .\*^?uranie  Nocltty —  - - De>i   Moint's,  Iowa 

Fraternal 
.Viiivriiau   Mutual    I'.eticJlt    AjiMM-iiilion - - llmislon,   'I'cxas 


COMPANIES  CEASED   DOING    BUSINESS   IN   1921 
Life   (Stock) 
Itin'Mcial   I, iff   InMiriiiici'  Ci.rnpuiiy l^'iH    '"'>'■  *^"it.v,   I'liili 

CHANGE  OF   NAME 
Fraternal 

S»<<ll».|i  an<l  Klnlll^h  Hemflt  AhMMiatJoii  i»f  Kmanalm,  .Mi<lii(;aii,  chiinK'd  to  Or<l"r  of  HiinelMrK. 
hJ-vaiiaWa,  Mli-higau. 
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The  following  sunmiary  shows  that  the  premiums  i-cccivcil  by  the 
ordiiiary  life  insurance  companies  in  the  State  of  California  during 
the  past  thirty  years  have  been  $4:27,389,336.84  and  los'ses  paid 
$H)1, 826,667.66. 


Year 


1892 
1893 

1894 
1895 
1^9} 
1897 
189-! 
1859 
WM 
]!H)1 
1!!02 
1M<)3 
WM 
]!)05 
19^ 
1!»07 

vm 

1<H«) 
1910 
1911 
1912 
1913 
VJU 
1915 
1916 
1917 
1918 
1919 
1920 
1921 


Totals 

r 


Premiums 

Losses  anil 

received 

claims  paid 

$4,095,824  84 

$1,594,898  56 

4,255,1:>3  76 

2,093,825  96 

4,080,307  40 

1,943,243  18 

4,077,486  45 

1,973,822  49 

4,(W4,510  06 

2,106,786  19 

4,252,455  61 

2,068,975  06 

4,491 ,6!i9  78 

2,471,974  78 

4,920,429  09 

2,473,543  38 

5,68.3,412  06 

2,430,650  33 

6,242,443  41 

2,975,817  61 

7,480,488  89 

^     2,887,479  63 

8,86'1,405  31 

2,881,9:32  78 

10,163,0.56  76 

3,121,817  19 

10,550,503  86 

3,400,490  37 

10,613,952  OO 

4,081,162  73 

11,017,207  21) 

4,995,417  25 

11,658,903  23 

4,343,935  04 

12,557,869  31 

4,404,398  96 

13,501,003  98 

4,771,862  70 

14,811,167  84 

5,719,644  03 

16,718,297'  79 

6,449,705  86 

18,454,772  20 

6,914,709  28 

19,831,311  69 

6,913,169  58 

20,789,182  26 

8,668,950  09 

22,068,036  85 

8,721,793  31 

24,83t,.397  88 

8,621,982  70 

26,821,052  83 

12,687,999  29 

32,824,685  03 

13,328,968  22 

40,426,814  43 

12,878,604  62 

47,220,904  98 

13,869,036  49 

$427,389,336  84 

$101 ,826,6  >7  63 

'I'lie  Tollowing  summary  shows  that  th(>  |)reniiums  received  on  inihis- 
trial  lift'  business  in  (,'aliforiiia  during  the  past  ten  yeai's  amount  to 
>|i33,472,235.7n  and  the  losses  and  claims  paid  $8,584,159.87. 


Year 

Premiums 
received 

Losses  and 
claims  paid 

1912           .     .    -          -.                      .     ..     — 

$1,724,786  67 
1,943,320  96 
2,201,025  05 
2,500,168  24 
2,892,004  74 
3,278,073  71 
3,720,752  72 
4,106,342  74 
5,094,653  77 
6,011,109  19 

$420,678  02 
590, -'52  59 

1S13    ■ 

1914    

1<H5    

556.374  33 
671,221  28 

1916    . 

749,595  .58 

1917    -.     .. 

809,!)22  36 
1,262,.563  65 

1918    

1919 ^ 

1920    

1,141,361  31 
1,158,896  55 
1,223,291  20 

1921    

Totals    - 

$33,472,235  79 

$8,584,l£d  87 

!  "2  V 


O-ft 
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TABLE 
Showing   Life  Insurance  Companies  Doing   Business  In   California 


ORDINARY. 
-Etna  Life 

Aiirrican  National 

Bankers  Life 

California   State   Life 

Central  Lif?  .Issurance  Society.— 

Columbian  National  Life 

Connec-tifut  General  Life 

Connecticut  Mutual  Life 

Continental  Life  

Equitable  Life  Assurance  Society- 
Equitable  Life  Insurance  of  Iowa- 
Fidelity  Mutual  Life- 

Creat  Republic  Life. 

Guardian  Life 

Home  Life 

Idaho  State  Life 

Intirnutional  Life 

Kansas  City  Life 

l.inroln    National   Life 

Manhattan  Life  

Maryland  Assurance  Oorporation. 

Massafhusetts  Mutual  Life— 

Merchants  Life 

Metropolitan  Life 

.Missouri   State  Life 

Montana   Life  

Mutual  Benefit  Life 

.Mut'.ial   Life  - 

Xatio.nal  Life 

National  Life  of  the  U.  8.  A 

New  Kng-land  Mutual  Life ^- 

New  WorUl  Life  - 

New   York  Life 

North   .American    Life 

Xortliern  Life 

Xorthwist  rn  Mutual  Life 

Northwestern   National   Life 

Oaidi-ntal  Life 

Paciflf   Mutual   Life 

P'i'nn  Mutual   Lif" 

l'h«i-:ii.\   Mutual  Life 

Provident  Life  and  Trust 

I'ru'lential    

Reliance   Life   - 

So«iirity  Life  of  America 

State   Life  

Travi'lTH    

I'nion    Oiitral   Life 

Ciiu-ii  Mutual   Life 

W'st   Count   LiJ" _ 

W.  -t  rn  States  Life _ 

^^<^l4•r^  I'nion  Life 


TolalD   (Ordinary) 

INDUSTRIAL. 

.1  National . .. . 

•"    I.lfc _ 

'.,  Life 

'•  and  Accident. 


TutaU  (InduKtrial) ^.. 

GROUP. 


ral  Life 

•uranc?  Hoeirty. 


I'rm    !<-r- 


Total*  (<<roi  I'j .,- 

Total*  (Ordinary,  Indu»lrlal  and  Oruup). 
ModudiiiK  afaiMBf-tit  buabMM. 


Hartford  

Galveston    

Des  Moines  

Sacramento   

Des  Moines 

Boston    

Hartford   

Hartford  

Kansas   City   

New  York  

Dts  Moines 

Philadelphia 

Los  Angeles 

New  York  

Ntw  York  

Boise   

St.  Louis 

Kansas    City   

Fort   Wayne 

New  York   

Baltimore    

Springfield    

Des  Moines 

Nuw  Y'ork 

St.  Louis 

Helena 

Newark  

New   Y'ork  -- 

Montp-licr 

Chicago   -- 

Boston .-- 

Spokane  

New  York  

Chicago    

Seattle 

Milwaukee 

Minn-apolis 

Los  .Angeles 

Los  .Angeles 

I'ldladelphia    .... 

Hartford   

I'hiladelpliia    

N"wark  

I'lttsburgh    

liichnion<l    

Indianapolis    

Hartford   -- 

Cincinnati  - 

I'ortlanil,  Maine 
San  l<Yancl8no  .. 
San  Francisco  -. 
Spokati '    


FoUcles  In  force  at  the 
lieginnlng  of  the  year  1921 


12,50V 

6S0 

12,501 

8,628 


1,829 

235 

4,743 

1,591 

26,547 

621 

3,184 

3,072 

3,115 

2,172 

95 

971 

432 

2,7fc9 

1,133 

237 

5,791 

683 

99,235 

1,672 


$42,264,558  16 
1,041,6  >9  00 
32,214,014  00 
25,220,290  00 


10,587 

28,639 

4,050 

2,535 

7,568 

617 

71,963 

198 


Oalvcfiton 
N  w  York 
Neu   York 
Nii>hvlllc    . 
.N'i'W  iirk    .  . 


Hartford 

Hartford 

NVi»    York  

\.»    York 

N    .Mirk    , 

lliirlford    

Hiiti    Kranelwo 


2'»,0!)3 
794 

9,886 
31,179 
12,030 

r),832 
10,424 
39,144 

4.553 

3,112 
13,852 
7,5()& 
2,521 
14,002 
11,498 
897 


514,832 

12,628 

2 

000,576 


803,887 


010,403 

52 
2 

27 

2'» 

4 

82 

i 


5,352, 
1,069, 

10,951, 
3,625, 

85,548, 

2,013, 

7,984, 

7,159, 

8,3-2-Z, 

5,370, 

105, 

2,913, 

914, 

5,438, 

2,065, 

62G 

16,208 

1,.321 

105,251 

4,548 


388  09 
719  75 
042  00 
,337  VO 
405  00 
,932  00 
,044  00 
,314  00 
,359  00 
,333  00 
,540  00 
,878  00 
,717  00 
,938  73 
,988  20 
,0.iO  00 
,552  00 
,628  00 
(>■>  00 
,253  00 


34,76'),15j  00 

79,252,416  00 

11,857,.397  17 

6,288,625  32 

1S,507,*457  00 

1,238,493  13 

16'>,826,26i)  00 

518,,589  00 


75,877, 

1 ,870, 
25,292, 
85,;«7, 
37,120, 
]4,3S5, 
27,9-W, 
63,629, 

8,551, 
802, 
1»,!K)0, 
45,792, 
23,275, 

4,441, 
22,<K)1, 
27,204 

2,099, 


7f»2  OO 
185  00 
382  32 
976  (K) 
162  OO 
780  79 
Oo<>  00 
(m  00 
182  00 
984  00 
391  00 
035  00 
318  (K) 
102  87 
,S4r>  (K) 

,7a  00 

0J6  00 


$1,167,409,783  53 

$2,144,276  00 

800  00 

00,018,566  00 


61,954,530  GO 


$144,117,672  00 

$13,450..'il2  00 

33M.10O  00 

!>,r.4l).flri3  (K) 

3.;eit,4fjO  no 

I.HUO.O'IO  00 

1,2.'<«.450  00 

I    li'li  00 

1 19  53 
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No.  2 

for  the  Year   Ending   December  31,  1921 — California   Business 


Policies  Issued  during 

Policies  terminated 

Policies  in  force  at  the 

the  year  1921 

during  the  year  1921 

end  of  the  year  1921 

Total  premiums 

Total  losses 

received 

and  claims  paid 

Numtwr 

Amount 

Number 

Amount 

Number    i 

Amount 

2,300 

$12,455,024  77 

2,157 

$6,997,741  31 

12,650 

$47,721,839  62 

$1,381,359  67 

$427,271  12 

493 

672,000  00 

207 

302,000  00 

965 

1,411,<;99  00 

47,622  37 

3,000  00 

2,272 

8,703,560  00 

1,024 

3,702,425  CO 

13,749 

37,215,149  00 

*1 ,142,774  39 

305,979  00 

3,114 

10,323,116  00 

1,579 

6,070,835  00 

10,163 

29,472,571  00 

881,723  45 

148,320  00 

"""523" 

""'2,2S9",840'00 

247 

974,608  00 

""'iV{i5 

'  '6,637,560  09 

i72i.398'2; 

41,709  30 

98 

737,071  00 

31 

151,150  00 

302 

1,655,610  75 

08,313  £9 

3,000  00 

806 

2,117,738  00 

.514 

1,425,228  00 

5,035 

11,643,5.52  00 

336,342  33 

180,732  00 

407 

839,308  00 

241 

4:37,r)95  00- 

1,757 

4,007,080  00 

162,150  01 

16,076  00 

5,144 

19,8S(-N772  00 

2,490 

9,838,741  00 

29,2t)l 

95,590,498  00 

4,001,985  20 

1,124,224  67 

547 

2,216,737  00 

75 

257,655  00 

1,093 

3,973,024  00 

191,101  87 

3,532  00 

632 

2,233,400  00 

46 

376,949  00 

3,770 

9,873,495  00 

316,015  66 

88,035  50 

1,009 

3,072,849  00 

527 

1,479,516  00 
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TABLE 
Showing    the    California    Business    Transacted    by    Fraternal    Benefit 


Alianza   Hispano   Americana 

American  Insurance  Union 

AiuiTiean  Mutual  Benefit  Association.. 

Ancient  Order  United  Workmen 

Hen  Hur  (Supreme  Tribe) 

Brotlieriiood  of  American  Yeomen 

Oatliolie  Knights  of  America 

Catholic  Order  of  Foresters 

Court   of   Honor 

Degree  of  Honor  (Supreme  Lodge)--.. 

Kquitalil'.'  Fraternal  Union 

Fraternal  Aid  Union 

Fraternal    Brotherhood    (Supreme 

Lodge) _ 

Fraternal  Order  of  Eagles.; 

Fxatemal  Reserve  Association 

Grand  Fraternity — 

Homesteaders   

I.  D.  E.  S.  (Conselho  Supremo  da  Ir- 
mandade  do  Divino  Espirito  Santo 

do  Estado  da  California) 

Independent  Order  of  Foresters 

Knights  of  Columbus 

Knights  of  Pythias  (Insurance  Depart- 
ment)   

Ladies   Catholic   Benevolent  Society... 

Ladies  of  the  Maccalx;es 

Loyal  American  Life  Association 

Maccabees,   The  

Masonic   Mutual   Life  Association 

Modem   Brotherhood  of  America 

Mo<leni  Order  of  Praetorians 

Modem   \Voo<lmen  of  America 

National  Fraternal  Society  for  Deaf.. 

National   Protective   lytgion 

National    Slovak    Society .' 

National  Union  A.«-surancc  Society 

Neighbors   of    Woodcraft 

Order  of  Brith  Abraham _ 

Order  of  Kuncl>' rg 

Polish  National  Alliance,  U.  H.  A 

Royal   Arrnnuiii  

Royal  Highlanders  „I. 

Royal  N'  ighbors  of  America.. 

S»»«urity    B' neflt   AHSociutiun 

Sons  of   Norway 


Tuscon   — 

Columbus     

Houston    

Fargo   

Crawfordsville 
Des   Moines   ... 

St.  Louis 

Chicago   

Springfield    

Sioux  City 

Neenah   ---. 

Lawrence    


Los  Angeles 
Seattle  ..-- 
Oshkosh  --. 
Phila<ielphiu 
Des   Moines 


Oakland  ... 
Toronto  ... 
New  Haven 


H.  J'    I< 

R 
Tra 
Vt>.' 

(I- 
Un  : 

United  «' 

i:  p.  K 

L'uiao    i-'>; 

California) 
U.  P    P    K    < 

I ': 
W. - 

y 

W'- 


(S<>ci<-dade  Portiigueza 

Isatjcl) - 

i-llve  A>!i<ociation „ 

in    Mrchnnics,    Junior 
ary  Degree 


iiprcmo   da 
K«tado    4ltt 


.Ind.'  P 


•  rtugtif-za 
tornla) 


Me  Ordt-r  of  VuTtiiteTB. 
Uxrid.  Paciflc  Juris- 


Wi.i. .,..,.    .„. .    ,.„d    DMtb   BaMflt 
KUDd  of  L*.  H.  A. 

Total! _ _. 


Indianapolis    . 

Erie    -- 

Port  Huron  -. 

Chicago   

Detroit 

Washington    . 
Mason  City  .. 

Dallas    

Rock   Island  . 

Chicago   

Waverly  

Pittsburgh   ..- 

Toledo 

Portland   ..... 

New   York  

Escanada    

Chicago   

Hoston     

IJncoin 

Roi-k    Island  ... 

ToiM'ka     

Minneapolis    


Oakland 
Ht.  Louis 


I'itt)<buri;>i   

I'ortlaiid  

ColuinbuH   

Miluauk'-e    


CiTtitii'atcs  in  force 
December  31,  1920 


821 
9J0 


Sim   I.eundro 


Onltlaiid    

l.os    AuKPltt   .. 


I'uri  Huron 

ClllCMCO    


35 

W8 

11,033 

m 

43!) 

1,4-iO 

554 

323 

3,559 

15,»20 

23 

218 

191 

353 


9,295 
14,442 
3,381 

2,719 
290 
210 
15 
7,749 
48 
525 


20, 


$717,750  00 
1,211,500  65 


8,185 

01 
1,233 
2,015 

33 


11,011 

2.<»74 
2,3Mi 

8.a7ii 


I>-nvfr      41,014 

NVw  York  ;       WO 


Mew   York 


tl  1,708 


53,500  00 

()^S,016  00 

14,223,500  00 

290,230  48 

429,000  00 

1,500,450  00 

539,250  00 

462,500  00 

4,045,851  00 

17,193,600  00 

30,000  CO 

208,750  00 

220,100  00 

563,00»  00 


l(t,298,(X)0  00 
16,814,694  00 
3,937,872  00 


3,907, 
220, 

io;5, 

17, 

9,888, 

79, 

027, 

702, 

35,152, 

170, 

27, 

s;!, 

6,105, 

12,801, 

133, 

39, 

132, 

2,532, 

274, 

0.725, 

9,!>-29, 

02, 


,403  00 
,550  00 
,0::o  00 
,750  00 
,000  00 
,000  00 
,(K)0  00 
,4iX)  OO 
,500  00 
,25(t  (H) 
,0'i2  50 
,1(K)  00 
OPO  00 
8  «)  (K) 
(10(1  (Kl 
375  00 
2(M)  (HI 
834  (K) 
100  00 
500  00 
!»99  (K> 
501)  (Kt 


4,309,376  20 
3,2(>5,0(H)  00 

90,r,IMI  (K) 

1,351,250  00 

13.l»75,liO:t  00 

M.IHO  00 


12,300,850  00 

im,22S  00 
3,846,000  (X) 

5,457,811  75 
522.750  00 

08.271.2110  00 
■iM.DOU  OU 

284,600  00 

|e77,344,9De  07 


Certificates  issued, 
transferred  or  increaseil 


637 
593 


119 

146 

1,733 

0 

22 

305 

90 

36 

1,222 

2,243 
15 
22 


151 


1,240 

3,148 

842 

554 

1 

55 


508 
694 

48 

140 

3,142 

25 


136 

1,(;08 

3 

118 

20 

IS,". 

16 

1,108 

4,610 

15 

711 
136 

2 
200 
842 

5 


1.094 

311 
37 

884 
7« 

7.628 
442 

M 

87,4SS 
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No.  6 

Societies  in  the  State  of  California  for  the  Year  Ending   December  31,  1921 


Certificatea  termiuated 
during  the  year  1921 


$■223,650  00 
759,295  0I> 


Certificates  in  force 
December  31,1921 


l,li)i) 
972 


Received 
from  mem- 
bers during 
the  year  1921 


$1,024,700  00 
1,482,255  65 


$18,632  90 
20,751  56 


Claims 
Incurred 
during  the 
year  1921 


$9,200  OO 
9,161  41 


Claims  paid 
during  the 
year  1921 


$11,700  00 
8,028  68 


Claims 

unpaid 

Dec.  31. 

1921 


$650  00 
1,585  (X» 


69,000  00 

82,180  00 

1,895,500  00 

9,500  OO 

28,000  00 

2613,891)  00 

33,000  OO 

80,990  16 

1,306,363  00 

3,720,870  00 
7,000  00 

106,500  00 
9,500  00 

224,000  00 


1,173,775  00 

3,473,501  OO' 

204,600  00 

522,262  OO 

28,500  00 

22,250  00 

500  00 

1,309,400  00 

44,000  00 

15,000  00 

168,920  00 

3,152,000  00 

17,250  00 

587  50 

5,500  00 

797,170  06 

393,200  W 

16,0(X)  00 

12.375  00 
12,000  00 

201 ,893  (X) 

25,100'  00 

729,500  00 

4,672,370  00 

4,250  OO 

35.376  29 
445,000  OO' 

7,000  00 

93,450  00 

1,315,000  00 

9,000  00 


782,150  00 

115,000  00 
65,000  OO 

273,780  30 
26,000  00 

6,901,000  00 
61,600  00 

12,250  (10 


35,968,748  31 


125 
723 
11,163 
213 
428 

1,421 
609 
297 

3,681 

14,861 

33 

161 

182 

35& 


9,314 
14,784 
4,051 

2,973 

250 

241 

14 

7,502 

720 

559 

591 

21.787 

222 

37 

112 

3,099 

12,763 

237 

334 

235 

1,489 

201 

6,759 

8,823 

72 

8,826 
688 

60 
1,306 
3,194 

28 


11,717 


2,125 
1,929 


7,250 
671 


46,752 
1,142 


220,277 


188,500  00 
837,535  00 

14,;»5,500  OO 
288,730  48 
422,500  00 
1,649,560  (H)  I 
603,500  00 
436,5f)9  84 

.4,129,190  00 

14,461,230  00 

47,00;)'  00 
189,750  00 
216,600  (XI 
563,000  00 


10,050,975  00 
17,233,558  00 
4,752,272  00 

4,357,200  00 

201,300  OO 

174,000  00 

17,250  00 

9,252,600  (10 

1,581,500  00 

673,500  00 

728,320  00 

37,102,000  00 

174,250  00 

27,075  00 

81,:i30  €0 

5,487,340  00 

13,596,900  OJ 

118,2^50  00 

41,750  00 

133.100  (Mt 

2,578,476  00 

267,(«M(  00 

7,099,000  01) 

1(1,332,032  (Ht 

78,250  00 

4,582,8(XJ  00 
3,440,000  00 

85,500  00 

1,423,0(X)  00 

15,970,000  00 

31,')00  00 


12,571,200  00 


903.975  00 
3,a51,000  00 


5,9r»9,481  45 
!J43,(K)0  00 


71,913,400  (HI 
341,100  00 


246,250  00 


$288,950,515  42 


2,588  43 

19,550  64 

183,577  61 

8,608  35 

8,769  63 

37,214  45 

11,441  48 

7,213  52 

131,764  18 

390,922  70 
1,972  35 
5,277  51 
5,322  58 
10,654  01 


22»,:".57  86 

315,43»  33 

74,216  22 

110,825  72 

5,846  IS 

3,517  46 

720  81 

222,019  06 

24,847  02 

14,762  50 

17,492  10 

55«,()50  10 

4,558  .30 

659  97 

1,603  58 

26'),()tl2  38 

184,793  61 

4,177  25 

892  95 

3,224  25 

76,024  74 

6,4(10  .55 

111,634  38 

1 16,807  .W 

2,9'68  11 

93,709  78 
7,282  00 

1,654  33 

22,7>*2  34 

33,442  00 

708  19 


232,.309  05 


20,903  52 
70,434  (X» 


107,815  43 
13,677  31 


9:;2,.'»lfi  61 

w,:m  30 


12,009  60 


.$4,835,458  57     $3,395,176  88 


12,417  71 

117,733  00 

5,(X)0  00 

5,500  00 

10,463  40 
9,730  00 
4,(9;  10 

92,416  49 

328,032  49 


4,(J0O  00 
6,065  13 
10,355  6J' 


118,374  70 
275,410  85 
28,900  00 

77,.50O  00 
5,000  00 
1,2.50  00 
.500  00 
245,210  07 
1,000  00 
8,111  18 


£93,000  00 

2,385  00 

56  00 

750  00 

l:«,920  08 

124,300  00 

3,625  Oil 

375  (K) 

3,000  (M) 

48,078  87 

3,934  78 

52,.500  00 

82,440  75 


35,376  29 
1,500  00 

1,000  OO 
18,223  .50 
36,237  82 

1,000  00 


16i.769  (S 


12,5;i2  50 

,t4,0UO  00 


43,9.50  (10 
4,125  00 


761,400  (Ht 
2,858  0(1 


10,407  50 


13,541  US. 

109,361  40 

3,000  00 

5,500  00 

12,497  19 
9,730  00 
3,976  16 

84,136  45 

319,176  53 


2,000  00 
0,065  13 
7,355  CO 


141,090  50 
270,665  09 
26,291  00 

78,751  01 

4,875  00 

739  63 

500  00 

I76,9!i5  69 

1,000  00 

8,228  00 


383,593  40 

1,910  00 

56  (X) 

986  62 

123,920  06 

128,800  00 

4,000  00 

2.10  00 

3,330  00 

42,745  54 

3,9.34  78 

46,.500  00 

78,225  27 


36,813  29 
7,830  22 

1,000  00 
18,171  .50 
23,927  38 

1,000  00 


163,397  03 


11,282  50 
57,000  00 


39,:«9  23 
8,(K)0  00 


716,825  OO 
3,628  00 


2,.5O0  00 


$3,247,190  .50 


80O  00 
14,880  00 

2,0(X»  00 
1,0(XI  00 
3,000  W 


12,775  24 
32,452  68 


2,000  00 
3,0(10  (JO 


33,9:i4  06 

7,200  00 

5,9!10  00 

8,873  27 

125  00 


144,222  32 


1,933  27 


31,500  00 
515  00 


400  00 

24,000  00 

21,.S<X1  0(» 

1,125  OO 

250  00 

1,((50  00 

7,333  33 

""8',750"0(1 
22,500  00 


2,(126  00 
637  20 


10,527  60 


.53,602  24 


1,250  00 

7,000  00 


5,500  00 
125  00 


96,0(K)  00 
200  00 


2,059  65 


^.575,112  46 
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LIFE    INSURANCE  COMPANIES 

(ORDINARY) 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the  Financial 
Condition  on  December  31,  1921. 


LIfE  INSURANCE  COMPANIES. 


^TNA  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  ]f?20.    Commencsd   business   in   California  ]8Gi).) 
Year  ending-  December  31,  1921. 

M.  (i.  BULKELEY,  President.  C.  E.  GILBERT  and  W.  H.  NEWELL,  Secretaries. 

E.  H.  L.  GREGORY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid-  up :i;5,OvO,uou  W 

Ledger  assets  December  31  of  previous  year $138,650,620  41 

INCOIVIE 

First  year's  premiuujs  on  original  policies,  less  reinsurance.- $4,822,283  40 

Premiums  for  total  and  permanent  disability  benefits 102,514  55 

Premiuiris  for  additional  accidental  death  benefits 10.5,816  07 

Surrender  values  to  pay  first  year's  premiums 66,982  67 

Dividends  to  purchase  paid-up  ad<litions  and  annuities 40,734  03 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 31)4,272  oS 

Original  annuities  involving  life  contingencies 518,02S  48 

New  prenuums  $5,960,631  78 

Renewal  premiums  less  reinsurance $23,233,057  67 

Renewal  premiums  for  disability  benefits 301,973  99 

Renewal  premiums  for  accidental  death  benefits 269,079  20 

Dividends  to  pay  renewal  premiums 1,066,520  42 

Surrender  values  to  pay  renewal  premiums 5,111  54 

Renewal  premiums  for  deferred  annuities 38,.311  41 

Renewal  premiums 24,911,0!>t  23 

Premium   income   $30,874,686  01 

Premiums  advanced  during  year  under  Soldiers  and  Sailors  Relief  Act 50  00 

Total $30,874,736  01 

Siiiiplcmentary  contracts   involving  life  contingencies 273,471  31 

Supplementary  contracts  not  involving  life  contingencies 345,119  08 

Dividends  left  with  company  at  interest 236,204  24 

Interest — 

On   mortgage   loans 1 .$3,658,706  84 

On  collateral  loans K,.304  14 

On  bonds  and  dividends  on  stocks 2,-501,076  77 

On  premium  notes,  policy  loans  or  liens --  1,075,623  71 

On  deposits  128,255  20 

Discount  on  claims  paid  in  advance __ ^ 47  HfT 

Rents  134,250  OO 

Total  $7,.">26,324  63 

Deduct  interest  on  deposit  for  reinsurance  reserve 29,418  53 

7,496,9(>6  10 

Investment  expense 52,447  02 

Deposit   for  reinsurance   reserve ---  292,856  oO 

Canceled  checks,  missing  policy  claimants 1,375  19 

Feileral  income  taxes  refunded 17,966  19 

Profit  on  sale  or  maturity  of  ledger  assets 47,499  07 

Increase  in  book  value  of  ledger  assets ..  23,286  47 

Total  income  $39,661,865  68 

Total    $178,318,487  09 

DISBURSEIVIENTS 

Death  claims   and   additions .$9,682,697  8t 

Matured  endowments  and  additions 2,842,035  85 

Disability  claims  and  accidental  death  benefits 233,969  24 

Total  death  claims   and  endowments $12,758,702  93 

Annuities  involving  life  contingencies a53,262  79 

Premium  notes  and  liens  voided  by  lapse 49  27 

Suricnder  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,912,098  36 
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Surrcmler  values  to  pay  new  and  renewal  preminiris $72,094  21 

Surren<ler  values  to  purchase  paid-up  insurance  and  annuities 304,272  58 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 528,826  68 

Dividends  to  pay  renewal  premiums l,068,52->  42 

Dividends  to  purchase  paid-up  additions  and  annuities 40,734  03 

Dividends  left  with  company  at  interest 236,204  24 

(Total  paid  policyholders,  $1S,273,6».51.) 

Settlement  of  policy  claims,  including-  legal  expenses 35,545  (iO 

Supplementary  contracts  not  involving  life  contingencies 177,025  61 

Dividends  with  interest,  held  on  deposit 325,030  49 

Dividends   to   stockholders 5CX),ui{i  no 

Commissions  to  agents 3,457,939  (K) 

Oomnuit-'d   renewal  commissions 15,5(K)  00 

Agency   supervision   expenses 219,134  72 

Branch  office  expenses 604,322  81 

Medical  examiners  and  inspection  of  risks 225,720  26 

Compensation  of  officers  and  home  otlice  employees-- 857,293  82 

Kent  2(M,2((6  37 

Advertising,  printing,  postage,  telegrapli,  telephone,  express  and  exchange sn'3,3ti3  80 

Legal  exp?nse 1,653  47 

Furniture,  fixtures  and  safs--- 49,698  18 

Repairs,  and  expenses  on  real  estate 105,414  05 

Taxes  on  real  estate 39.806  06 

State  taxes  on  premiums 436,505  78 

Insurance  department  licenses  and  fees.-- —  14,811  14 

Federal  taxes  - 156.'.i-!7  61 

All  other  licenses,   fees  and   taxes 283,071  54 

Other  disbursements   --- - -- 177,403  H-i 

Agents'  balances  charged  off 38  0(1 

I-OS8  on  sale  or  maturity  of  ledger  assets ^'''t'*t  ^^ 

Decrease  in  book  value  of  ledger  assets 11,757  2i) 

Total   .lisliurscments   - - $20,542,089  56 

Balance    $151,776,397  53 

LEDGER    ASSETS 

Hor.k  vahie  of  real  estate $1,835,565  92 

Mortgage  loan.-  on   ral  estate - _ .- 72,063,062  49 

Loans  secured   by  collateral 565,239  0) 

Premiums  advanc-*!  under  Soldiers  and  Sailors  Relief  Act 740  53 

I.oani)  on  company's  rKJlicien-'. 17,508,348  53 

Premium  notfg  on  policies- 6.3, 608  23 

Hook  valu»  of  bonds  and  stocks 55,438,833  42 

Canh  in  office- _ 4,161  C4 

Deposits  in  banks  not  on  interest - OV.UO  20 

Deposits  in  banks  on  interest 4,241,9.iO  44 

liflls  receivabl"   4,293  23 

I.i'n»   agents'   credit   balances 

Total  IfHlger  assets ,  $151,778,397  53 

Non- Ledger  Assets 
Interest   due— 

On  iiiortKaKes  :- $3,614,26!)  40 

On  lK>nd»« 6)4,66.'>  20 

On  rrtllat'Tal  loans 13,6'>5  W 

On  pr<-inliirn  not»s,  loans  or  liens .. ..  187, Kio  27 

On  other  assets . „ „ 4,972  48 

On   Bit-fit"'  notec ...-..„..„. ...... 212  50 

4,434,885  45 

Aiiiortl/ed  valii"  of  iMtrids  an<l  market  value  of  stocks  over  book  value...  I,I35,5K6  A') 

Net    ii.-irrillwted    and   il<ferr"<l    premluiiis :i,6'«l,fl77  16 

(iron*   assets  $l6l,3:i').rM6  80 

Deduct  Assets  Not  Admitted 

/*»•"•»'   d'Mf    hslnne-a  *2l,iKlrt  Id 

'""  '■     '  '  4.21«  23 

212  50 

'  i>ol|i>y  nnai'tf  3,9H4  w 

I;  lT»*t  •■,   tH,',.t.   ill  .i-fiiiji  0,000  00 


88.807  82 


AdnHted    assets,  life  Iniairi** »l(ll,20I.II«)  4M 

'Admltl"!  asaHs,  aerldent,  liealih  and  llaNllty  tMislDrss.  :V),4'^3,or>6  76 

Total    xliiiltted    a»Ml>  ^j^Mfl .718,016  24 
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LIABILITIES 

Net  present  value  of  oiitstandiiiR  policies !lil 29,600,402  00 

•Same  for  dividend  additions 203,985  (X) 

Same  for  annuities 4,215^094  00 


Total     $134,019,481  00' 

Deduct  net  value  of  risks  reinsured 1,509,214  OH- 


Net  reserve   $132,510,267  00 

Extra  reserve  for  disability  and  accidental  death  benefits l,8;^l,4f>3  00 

Supplementary  contracts  not  involving  life  contingencies l,!yH(i,9m  00 

Incurred    for   disability   benefits 50^027  00 

Surrender  values  claimable  on  policies  canceled ^.  s'oss  20 

Death  losses  in  process  of  adjustment $279,208  CO 

Death  losses  reported,  no  proofs  received 149,628  00 

Reserve  for  death  losses  incurred  but  nnreported 415,000  00 

Matured  endowments  due  and  unpaid 100,219  00 

Death  losses  and  other  policy  claims  resisted 41,451  82 

Disability  and  accidental  death   benefits 41,026  00 

Annuity  claims,  involving  life  contingencies 8,301  5S 


Total   policy  claims 1,035,334  38 

Supplementary  contracts  not  involving  life  contingencies 378  32 

Dividends  left  with  company  at  interest 1,485,165  62 

Premiums  pai<l  in   advance 93,637  43 

Interest  and  rent  paid  in  advance 474,662  81 

Commissions  due  agents  on  premium  notes 8,460  33 

Commissions  to  agents 29,019  43 

Cost  of  collrction  on  uncollected  premiums 141,464  75 

Salaries,  rents,  otiiee  expenses,  bills,  and  accounts 56,423  08 

Medical  examiners  and  legal  fees 23,378  25 

Estimated  amount  hereafter  payable  for  taxes 911,540  13 

Dividends  or  other  profits  due  policyholders 157,711  21 

Dividends  on  annual  dividend  policies • 1,615,410  00 

Dividends  on  deferred  divi'lend  policies 245,838  08 

Set  apart  upon  deferred  dividend  policies 488,988  18 

]\r,serve  undrr  substandard  contracts 52,677  00 

Reserve  under  renewable  term  contracts -- . 610,270  00 

Special  reserve  under  which  note  settlements  have  been  accepted  by  agents 72,193  oo 

Other  liabilities  2,439,358  80 


Total   liabilities,   life    business i , $145,949,261  00 

Total  liabilities,  accident,  health  and  liability  business 23,489,263  23 

C'lipital  paid  up 5,0n0,000  00 

Unassigned  funds  (surplus) 17,279,522  01 


Total  liabilities,  life,  accident,  health  and  other  business $191,718,046  24 

EXHIBIT   OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  Decemlier  31,  1920 267,876  $1,155,589,341  08 

Issued,  revived,  and  increased  during  year 38,707       324,617,774  27 


Totals     306,583  $1,480,207,115  35 

Ceased  to  Ije  in   force—                                                 Number  Amount 

By  death       2,711  $9,596,056  25 

By  maturity   1,934  2,773,740  85 

By  disability  9  60,717  00 

By  expiry  .  .      1,830  1,990,315  OO 

By  surrender             &,435  18,371,474  36 

By   lapse              12,928  91,411,735  01) 

By  decrease 2,410,156  98 

By  withdrawal  149,591,922  00 

Totals  24,847       276,206,717  44 


In  force  December  31,  1921_. -  281,736  $1,204,000,307  91 


Reinsured    1.215       $26,244,567  Ig 

*A11  classes  of  policies  are  secured  by  the  entire  assets  of  the  company. 
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EXHIBIT  OF   POLICIES   (Group   Insurance) 

Number  Amount 

Policies  in  force  December  31,  19-20..- ...      1,301  $353,4t)l,06)  (K) 

Issued,  revived,  and  increased  during  year 90  14!ii,352,812  (lO 


Totals    1,391     $502,816,8'?7  00 

Ceased  to  be  in  force—                                                  Number  Amount 

By  death ir2,2()2,770  00 

By  disability 37,217  00 

By  lapse 145  32,899,788  00 

By  reserve  149,591,922  00 


Totals 145       184,731,e!l7  00 


In  force  December  31,  1921 1,246  $318,085,180  00 

Distribution   of  business —                                                                                            ^=^=  — 

One  year  term 1,240  $317,361,050  00 

Life    6  724,130  00 


Totals  1,240  $318,085,180  OO 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  Decenibi-r  31,  1920 12,507  1^2,264,556  16 

I>sued  during  year 2,300  12,455,024  77 


Totals     14,807       $54,719,580  93 

Ceased  to  be  in  force 2,157  6,ii97,741  3i 


In  force  December  31,  1921 12,650       $47,721,839  62 


Losses  and  claims  unpaid  December  31,  1920. 9  $6,265  00 

Losses  and  claims  incurred  during  year 121  422,438  12 


Totals  130  $428,703  12 

Settled  during   year 125  427,271  12 


Unpaid  December  31,  1921. - 5  $1,432  00 

Premiums  receive<l   - 

BUSINESS    IN    CALIFORNIA    (Group   Insurance) 

Niunlx'r 

Policies  in  force  December  31,  1920 52 

Issued  during  year... 11 


Totals     „ 63       $23,647,023  00 

Ceased  to  ^>e  In   force I>         10,861,858  00 


In  force  December  31,  1921- -...•...-:i_- 58       $12,785,165  00 

l.o»8°*  an«!  claims  Incurred  during  year $57,490  00 

Settled   during   yar 57,400  00 


Premium*;  re<-civ(d $134.872  66 

GAIN  AND  LOSS   EXHIBIT 

Insurance   Exhibit  (iaiii  Loss 

In  furplus         in  »uriiliis 

l.<.adliiK  o:i  actual  prcuilunis )C\M-i, •>'!'.) 'xi 

In^uraric*  rxpennes  (1,949,097  42 


n  loading #3,WK').r>17  49 

I:  I    „ _ $8,1(X),005  +4 

1:-  i.»nj(»»  3:<K,526  06 


Set  inrornf>  from  Inventriientu l>7,7«1.478  7h 

iDtnut  rt^iulrcd  to  nitlntaln  mnve 4,436,103  10 


fJaIn   fr«»m   int*reft „ ^ $3,325,315  W 

r.xp*rt)\  inortalltr  on  oet  ainoiiot  pt  risk •I3,221,S70  '»> 

Actual   Jiir.rtBllty   „ 7,225,484  78 

fiiln  from  riirjrtalltjr - ...-k  «,r>ii  ss 

F.x(>n-t-^l  •i.-t,<ir>'-m<-ni«  to  uinuitantii . 9242,4(m  uo 

Artiial   anriLUy   <lBlmii ^..^^ ..  Z>t,9U2  75 


LoM    froiii    annuitlr« „ 12,684  70 

«i»fn   from  wnrr'-'lr-rrfi  and  tajocd  pollrlm... ..,..„... ],ii79,2M  W> 

Di'.                                                                    .- .'lOo.cKK)  no 

1'-                                                                                                    ~ — -. I.H2(|,H2M74 

!•.■  ■                    ■ ....^..  l,..7-.',K'.!»  00 

.N«-t  lo  luti  mctuuhl ^-^.— .... .......................  ...^....^...  «H  iHi 
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Investment  Exhibit 

Gains  from  real  estate $376  00 

(jains  from  stocks  anrl  bonds 70,409  54 

Loss    on    oth"r    investments ^10,494  18 

Deoreas'"  in  l)Ool<  value  other  than  amortization 11,757  29 

From  change  in  <liftcienre  between  boolc  and  market  vahie C'40,7i,s  19 

(lain  from  assets  not  admitted 4,105  47 

I, OSS  account  disability  or  accidental  death  benefits 111,931  43 

Loss  from  all  other  sources: 

Tax  on  stock  capital 83,854  90 

Surplus  to  maintain  reserve  under  renewable  term  contracts 274,420  00 


Total  gains  and  losses  in  surplus $10,775,357  90^     $8,557,003  97 

Surphis  December  31,  1920 $10,627,374  55 

Kurplus  December  31,  1921 12,845,728  48 


Incrpase  in  surplus 2,218,353  93 


Totals    $10,775,357  90   $10,775,357  90 


AMERICAN  NATIONAL  INSURANCE  COMPANY 

Galveston,  Texas 

(Incorporated  1905.    Commenced   biisineps   in   California  1913.) 
Year  ending  December  31,  1921. 

W.   L.  MOODY,  JR.,  President.  W.  J.   SIIAW,   Secretary. 

W.   A,   OLIVER,   San   Francisco,   attorney   for  service. 

CAPITAL 

Capital    paid    up $500,000  00 

Ledger  assets  December  31  of  previous  year $8,969,872  37 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $440,106  34 

Premiums  for  total  and  itermanent  disability  benefits '_  8,601  75 

Premiums  for  additional  accidental  death  benefits 3,963  91 

Surrender  values  to  pay  first  year's  premiums '  62  53 

Surrender  values  to  purchase  paiil-up  insurance  and  annuities 11,189  07 

New  premiums  $463,923  70 

Renewal    premiums    less    reinsurance $1,306,907  40 

Renewal   premiums    for   disability   benefits 20,926  90 

Renewal   promium.s   for    accidental   death   benefits 8,132  53 

Surrender   values   to  pay  renewal   iircmium.'? 164  45 

Renewal  premiums  1,336,131  33 

Premium   income  .$1,806,055  03 

Ijidustrial    weekly    premiums 3,101,884  W 

Total    $4,901,9,39   « 

Supplementary   contracts   involving   life  contingencies 14,147  00 

Coupons   left   vnth    company    at   interest 28,164  90 

Ledger  assets  other  tlian  preniiunis  received  froTu  other  companies 1()6  00 

Interest- 
On    mortgage    loans $279,860  63 

On    collateral    loans 80  00 

On   bonds    and    dividends    on    stocks ]48,.542  00 

On    premium   notes,   policy   loans   or  liens 68,108  23 

On   deposits   8,424  50 

On    other    debts    due    company 2,216  55 

Discount   157  52 

Rents    119.024  91 

•  620,414  .34 

Printing  plant  net  r"c?ipts 1,600  89 

Bank   stock   previously   charged  off 75  00 

From  otiier  companies  account  reinsurance 1,200  00 

Agents'    balances   previously   charged   off 374  79 

Profit  on  sale  or  maturity  of  ledger   assets — 1,245  00 

From     accident    statement .570,178  77 

Total  income -- — - $6,145,596  68 

Total    - -- - $15,115,469  05 
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DISBURSEMENTS 


I>atJi  claims  and  additions 

Matured   endowments   and   additions 

Industrial  sick  benefits 

Disability  claims   and  accidental  death  benefits. 


$880,186  64 

3,165  00 

32,713  96 

13,366  10 


Total  death  claims  and  endowments 

.Annuities  involving^  life  contingencies 

Surrender  valu'js  piiid  or  applied  in  liciuidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and   annuities 

Dividends  paid  policyholders,  or  applied  in  litiuidation  of  loans  or  notes 

J.ocal    advisors'    and    special    inspectors'    compensation 

Coupons  left  with  company  at  interest 

(Total  paid   policyholders.   !rl,123.!tS2.84.) 

Settlement  of  policy  claims,  including  legal  (xpcnses 

Supplementary  contracts  not  involving  life  contingencies 

Coupons  with   interest,  held   on  deposit 

Dividends    to    stockholders    

Commissions    to    agents 

Compensation  of  managers  and  agents  not  paid  by  coinmi.ssions — 

Agency    supervision   expenses   

Branch    office    expenses 

Medical   examiners    and    inspection    of    risks 

Compensation  of  officers  and  home  o^I^ee  employees 

Rent  

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal    expense    

Furniture,   fixtures   and   safes 

Repairs  and  expenses  on  real  estate 

Taxes   on   real   estate.. 

State    taxes    on    premiums 

Insurance  department  licenses  and  fees 

Federal    taxes    

All  other  lici-ases,  fees  and  taxes 

Other  disbursements 

Agents   balances  charged   off 

Loss  on  sale  or  maturity  of  ledger  assets 

From   accident   statement  _ 


Total  disbursements 


$929,431  70 

3,900  00 

130,717  64 

227  08 

11,174  16 

2,612  07 

17,755  29 

28,161  90 

5,742  39 

6,342  81 

4,442  97 

&^,000  00 

1,072,869  68 

12,156  60 

23,794  67 

364,519  04 

74,611  44 

174,541  39 

70,369  29 

78,171  55 

7,385  78 

12,764  02 

40,133  17 

25,288  06 

41,005  80 

7,985  30 

90,739  49 

7,315  79 

27,675  67 

14,019  37 

■  5,095  42 

513,364  89 

$3,887,917  73 


Balance    _ $11,227,651  82 

LEDGER    ASSETS 

Book    value    of    real    estate $926,176  00 

MortgHge  loans  on  real  estate 4,IOS,612  42 

Loans  secured  by  collateral 1,000  00 

Loan.>!  nil  compaiiy'.s  policies 1,1!)8,(H4  47 

Hook  ViiliK-  of  tK>.nds  and  stocks „ 3,481,549  44 

I><p<».-its  in  I  anks  not  on  interest - l,(»6MuO  80 

r>  posits  in  banVs  on  Interest _. 394,827  07 

Agents'     balances     -. 40,383  84 

Bank    certificates    of    deposit 8,908  28 


Total  ledger  assets $11,227,651  82 


lot^rest  due— 

On   mortgBKes   

On    iH^jndd    

f>u    <<,:!iit(ral    loans 

i!ini   notes,   loans   or  Hens. 
asMts 


Non-Ledger  Assets 


$191, 7«i  42 

41,76:i  67 

fi  70 

4.')3  15 

1,854  44 

042  &U 


Aiiiortl%/>d  value  of  >M)nrlit  and  market  value  of  stocks  "ver  book  value. 

X*-!  iincollwt^d  and  deferred  [irriiiliiiiin , , 

All    other    asaett .. [" 


(■r'Hm     nmrni'tt 


28H,08lJ  HH 
55.272  1(8 

184,4.'i0  m 
48,042  42 


., 111,764,304  40 


Deduct  AMets  Not  Admitted 


Agents'    debit    balanees 

Premium  notes,  loam  and  other  poller  aunt*. 

Interest  <,:i  Uiods  In  default 

B<jok  va    ■   of  r*al  estate  over  market  value... 


^0,38:i  34 

10,(J(X)  00 

1,328  84 

2I),a58  89 


81,307  87 
Aduiitti^t  Bsseta |ll.e72,fie«^ 
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LIABILITIES 


Net   present  value   of   outstanding   policies $9,109,212  98 

Same    for    dividend    additions 66,641  00 

Same   for   annuities  19,793  00 


Total $9,195,646  98 

r>cduct  net  value  of  risks  reinsured 46,356  00 


Net  reserve  $9,149,29«  98 

Extra  reserve  for  disability  and  accidental  death  benefits .  23,260  51 

Supplementary  contracts  not  involving-  life  contingencies 48,464  14 

Incurred  for  disability  benefits 40,792  00 

Death  losses  due  and  unpaid $19,652  83 

Death  losses  in  process  of  adjustment 30,119  50 

Death  losses  reported,  no  proofs   received 26,292  82 

Reserve  for  death  losses  incurred  but  unreported 18,232  00 

Death  losses  and  other  policy  claims  resisted 6,500  00 

Annuity  claims,   involving  life   contingencies 4,781  10 


Total  policy  claims 105,608  25 

Dividends  left  with  company  at  interest 4,784  72 

Premiums  paid  in  advance 6,495  10 

Interest  and  rent  paid  in  advance 29,153  03 

Commissions    to    agents 2,063  59 

Salaries,  rents,  office  expenses,  bills  and  accounts 21,205  36 

Medical  examiners  and  legal  fees 9.029  95 

Estimated  amount  hereafter  payable  for  taxes 129,129  51 

Local  advisers'  and  special  inspectors'  compensation 17,750  00 

Set  apart  upon  deferred  dividend  policies 243,252  00 

Reserve  or  surplus  funds  not  otherwise  included 204,251  00 

Other  liabilities 67,762  1)7 


Total    $10,102,293  11 

Capital  paid  up 500,000  00 

Unassigned  funds  1,070,643  81 

Total    $11,672,936  02 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies   in   force  December  31,   1920.. 38,682  $55,741,505  00 

Issued,   revived,    and  increased   during  year 12,6-39  19,936,651  00 

Totals    51,321       $75,678,156  00 

Ceased  to  be  in  force—                                               Number  Amount 

By    death    210  $295,488  00 

By   maturity   3  3,165  00 

Bv  disability - -  14  21,582  00 

By  expiry  75  40,221  00 

By    surrender    489  808,3.33  00 

By  lapse  ..     9,892  15,325,480  OO 

By   decrease   126,617  00 


Totals    10,683        16,620,883  00 

In    force   December    31,    1921 40,638       $59,057,290  00 


Reinsured   607        $2,280,494  00 

EXHIBIT  OF   POLICIES   (Industrial) 

Number  ATnonnt 

Policies   in    force  December  31,   1920 512,2.58  $89,906,937  00 

Policies   issued,   revived,    and   increased   during   year 232,689  49,711,249  00 

Totals    744,94V     $139,618,186  00 

Ceased   to   be   in   forcq,—                                                  Number  Amount 

By  death ." 5,190  $859,913  00 

By   expiry   40  8,478  00 

By  surrender 1.9.35  141.8.38  00 

By  lapse      179,357  '     37,735,394  00 

By  decrease 2,230,080  00 


Totals    186,530       $40,975,703  00 


In    force  December   31,   1921 -—  558,417       $98,642,483  00 
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BUSINESS   IN   CALIFORNIA    (Ordinary) 


Policies  in  force  December  31,  1920. 
Issued    during    year.— 


Number 
680 
493 


In   force   December  31,   1921. 


Losses  and  claims  unpaid  December  31,  1920- 
Losses  and  claims  incurred  during  year 


Totals    

Settled    during    year. 


Losses  and  claims  unpaid  December  31,  1920. 
Losses   and  claims   incurred   during   year 


Totab 

Settled     during    year. 


Unpaid  December  31,  1921. 
Premiums  received  


15 
114 


159 
136 


23 


Amount 
$1,041,899  00 
672,000  00 


Totals  1.173        $1,713,899  00 

Ceased   to   be  in   force. - - - -         207  302,000  00 


966        $1,411,699  00 


$2,000  00 
3,000  00 


$5,000  00 
3,000  00 


$2,000  00 


$47,622  37 


Unpaid  December  31,  1921 - _ ~ 1 

Premiums    received    

BUSINESS   IN   CALIFORNIA    (Industrial) 

Number  Amount 

Policies   in   force  December  31,  1920.. _  12,528        $2,144,276  00 

Issued    during    year — _ 10,329          1,989,270  00 

Totals 22,857         $4,133,546  00 

Ceased  to  be  in  force - 5,658          1,124,958  00 


In  force  December  31,  1921 17,189        $3,008,688  00 


$2,152  90 
18,336  82 


$20,489  72 
17,203  87 


$3,286  85 


$110,080  92 


GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit 

Ix>ading  on  actual  premlumB...: $1,787,843  43 

Insurance  expenses _— _ — 1,899,339  78 


Gain 
In  surplus 


LoRs    from    loading 

Intenst  earned   -.- $0'9,ri8l  21 

Investment  expenses  166,138  87 


Net  Income  from  Investments $^lf>"),768  21 

Interest  required  to  maintain  reserve 313,703  00 


Gain  from  Interest 

Kx|ie«'te«l   mortality  on   n«'t   amoiuit    at  rink .$l,2(r>,38a  <X» 

Actual    mortality 805,7il  43 

Gain    from    mortality _ 

Kxp-<te<l    dl*il»urK<-m'nt«    to    Bnnuitants . $3,9f)0  00 

Actual   annuity    rlalinc 3,000  00 


Gain   from  surrendered  and  la(wi<-d  polleleH 

LoKv  from  changeii  and  re-torntttiri''  made  during  year. 

JHrliU-nil»  paid  f<tocktiol<i<  'mate  for  1022 

I»<-rrf:ai»c  In  kurpluit  on  ■:  Mint ._.. 

Inereiii'*'  In   Hi»wlal    fuml'  \fM _ 

Net    to    Ions    account 


$182,065  21 


459,624  67 


59,738  77 


<'i«ln*i  from  real  entate 
I/OMMV   from   real  ratate. 

Gb'-<   • ...I-    ■   I 

I- 

(•!■ 

y 


Investment  Exhibit 


111  death  tienetlU.. 


I.OSB 

In  surplus 


$111,(96  .'^5 


1.72-1  61 

i2'r.iii'o6 


I'rtmbi  and  «u«pena«  ueeoaat. 


19.22:1  34 
175,<»00  (K) 
61,641  at 

(II, (HI   00 
11,911  Kl 


5,695  42 

9,808  70 

.S2,71.1  06 


Total  gal'o   and  losMW  In  jiurpluf ..^.._..- 

Kurplu.    rieceri.t.  r    m.     IWO ^ «.-.^-      1728,000  54 

Hurplim    rxnrfiii-r    31,    1021 „..,...,— ..~.»—..—.—     1firiOfi4i  n 


fl,702  21) 
55,830  90 

piM.fVi  45        $102,152  18 


InerraM    fn 
Total* 


r|i1i|l. 


fU4,706  4B 


:<42.«48  27 
|HS4,706  45 


LIFE    INSURANCE.  29 

BANKERS  LIFE  COMPANY 
Des  Moines,  Iowa 

(Incori>orat'>d  1879.) 

Yt'ar  ciKling  Dccviiitier  ,"],  1021. 

GEO.  KUIINS,  Pre.sident.  G.  W.  FOWLER,  Secretary. 

A   F.   SMITH,   San  Fiandt.to,   attorney   for  service. 

CAPITAL 
Lodger  asispt«  I>ecemb?r  Ml    of  pr"vioiis  year $42,690,219  21 

INCOME 

First  year's  premiums  on  original  polieies,  less  reinsurance s;?,0i)"2,G00  41 

Prenn'ums  for  total  and  pTinanent  disability  benefits 122, 20S  Si 

Premiums   for  additional  accidental  death  l>cneflts 82,385  29 

Surrender  values  to  pay  first  year's  premiums        .5,436  1!) 

Dividends  to  purchase  paid-up  a<i<iitions   and   annuities 201,911  79 


New    premiums _. $3,414, .542  49 

Renewal  premiums  less  reinsurance. $10,821, 86J  26 

Renewal  premiums  for  disability  benefits 81, .548  33 

Renewal  premiums  for  accidental  death  benefits 64,737  23 

Divid"nds  to  pay  renewal  premiums 8.56,735  98 

Surrender  values  applied  to  pay  renewal  premiums .5,283  83 


Renewal   premiums   $11,830,1(5.5  61 


Premium  income $15,244,708  10 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act .34  17 


Total $15,244,742  27 

Supplementary   contracts    involving    life   contingencies ;!7,22;'»  :'.2 

Dividends   left  with   comiiany   at   interest 86,s72  (« 

Interest — 

On  mortgage  loans-- .$2,f)6^,514  79 

On  bonds  and  dividends  on  stocks 158,982  68 

On  premium  notes,  polic-y  loans  or  liens 104,992  42 

On   deposits   20,595  54 

On  other  debts  due  th"  company 74  OU 

2,3.54,159  43 

Policy  fees  5,.587  9S 

Trust  fund 1,456  98 

Increase  in  book  value  of  ledger  assets 1,364  78 


Total  income  $17,731,408  79 


Total    $60,421,628  CO 

DISBURSEMENTS 

Death  claims  and   additions $6,297,205  88 

Disability  claims  and  accidental  death  benefits 62,461  56 


Total  death  claims   and  endowments $5,.3;)G,G07  44 

Premium  notes  and  liens  voided  by  lapse 1(17,951  97 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 256,128  69 

SiuTender  values  to  pay  new  and  renewal  pr"miunis 10,720  02 

Dividends  paid  policyholders  or  applied  in  liquiiiation  of  loans  or  notes 29,236  92 

Dividends  to  pay  renewal  premiums 856,735  96 

Dividends  to  purchase  paid-up   additions   and   annuities 201,911  79 

Dividends  left  with  comjmny  at  interest 86,872  03 

(Total  paid  policyholders,  $7,909,219.82.) 

Settlement  of  policy  claims,  including  legal  expenses 6,349  12 

Supplementary  contracts  not  involving  life  contingencies 16,130  13 

Diviilends  with  int"rest,  held  on  deposit 16,443  37 

Commissions  to   agents 2,084,S6t  84 

Commuted   renewal   commissions 24,107  1*9 

Agency  supervision  expenses 394,06t  75 

Branch   office   expenses 215,227  82 

Medical  examiners  and  inspection  of  risks 193,288  88 

Compensation  of  officers  and  home  ofltice  employees 520,329  57 

Rent  43,796  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 276,194  85 

Legal  expense 3,096  63 

Furniture,  fixtures  and  safes 49,580  06 

Taxe«  on  real  estate 1.373  74 
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State  taxes  on  premiums $212,143  27 

Insurance  department  licenses  and   fees 9,380  80 

Federal  taxes 82,718  40 

All  other  licenses,  fees  and  taxes— 4,747  21 

Other  disbursements   184,277  42 

Agents'  balant-vs  charged  oflf 31,139  79 

Loss  on  sale  or  maturity  of  ledger  assets 2,285  77 


Total  disbursements  $12,315,760  83 


Balance   !N8,105,867  17 

LEDGER   ASSETS 

Book  value  of  real  estate $60,110  60 

Mortgage  loans  on  real  estate 40,72r),758  71 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act. 416  47 

Loans  on  company's  policies 2,441,398  6!) 

Premium  notes   on   policies 700,828  28 

Book  value  of  bonds  and  stocks 3,559,562  87 

Deposits  in  banks  not  on  interest 72,328  16 

Deposits  In  banks  on  interest - 389,909  41 

BiUs  receivable  1.431  38 

Agents'   balances  94,116  60 


Total  ledger  assets $48,105,867  17 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $1,203,781  42 

On  bonds  _  37,474  OS 

On  premium  notes,  loans  or  liens 79,492  91 

Ou  other  assvts .. 19  OS 

1,320,708  72 

Net  uncolletted  and  deferred  premiums— 1,517,858  6;! 


Gross  assets - $50,914,494  52 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $214,379  10 

Bills    receivable    - _ 1,431  38 

Premium  notes,  loans   and  other  policy   assets 473,873  29 

Book  value  of  bonds  and  stoi'ks  (iv  r  maikct  value ;i,0(io  w 


(J92,6S3  77 


Admitted  assets  $50,251,810  75 

LIABILITIES 

Sit  prcs<  III  value  oJ  outstanding  policies. _ $30,910,570  00 

.Same  for  divid-nd  addition)) 580,656  00 

Same  Jor  annuities ._.  13,025  00 

Total    

Deduct  net  value  of  rbks  rt'iuHured 


NH  reserve  — _ $;n,53i.;i«4  Oo 

Kxtr,.  r  -,ri.-  f..r  .iiu»i.iiity  and  accidental  death  bsneflta 391,749  00 

W"i  "<it   Involving  life  contingencies IKt.Oiiu  Oo 

'"  "'HtN „ „ 46,710  24 

D'  '   adju)itm«iit iii65,137  Oi) 

D  proofh  r<-fclvc<l... ,.'„  :MU,031  00 

H'  -  .  iiirr-fl  iMit  unreported .. ....         i50,iK)o  oo 

I>iitii   i.ir-..   ii.i.i  i.iii.  r  iiiillcy  clulms  resisted ...... .........  17,04600 

DUaMllty  and  accidental  death  Ix'nefltg.  — ......_....„.    '         l.ooo  00 


T  

Ki'i  !>ot  Involving  life  oontlogenciei. 

DIv  ,    y  lit  lnt4're»t 

i'r  

/Ill 

>">  I'lll",  and  MXoiiiiiH 

M.  

1  •  (or  taxes- 

I>J.  ■,,.l.l,  r. 

T«»lb; 

(VrdlliiKriiey   rr«rrvi-  ........... . . 


Total    .. 


11  liO 

'1  57 

r.i  00 

:i| 

..:ji  IX 

f 

,^,l|   15 

1" 

KHI    00 

■»  00 

'■->  OU 

y. 

,..,.»  79 

I.P'ii 

.IdK)   00 

1  !,'««. 

,  1  <,  Q)i 

1.. 

.11)1   11 

••l-,-..l 

,  •;;,  46 

1,11V 

;.;«.  a» 

|(iO,2r>l,8IU  7n 
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EXHIBIT   OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1020 238,792  $555,483,313  00 

Issued,. revived,  and  increased  during  year 33,258  111,683,013  00 


Totals    272,050     $637,166,326.00 

Ceased  to  be  in  force —                                                 Number  Amount 

By   death 2,853  $6,218,283  00 

By  expiry  241  565,869  OO 

By   surrender 1,047  2,515,6(;5  00 

By   lapse   14,153  45,227,719  00 

By  decrease  1,963,178  00 


Totals 18,294        56,490,717  00 


In   force  December  31,  1921 253,756     $610,675,609  00 


R"insiu'ed $2,327,156  00 

BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  Decemb;r  31,  1920 12,5»il  $:e,214,014  00 

Issued  during  year 2,272  8,703,.j63  00 


Totals     14,773       $40,917,574  OO 

Ceased  to  be  in  force 1,024  3,702,435  00 


In  force  December  31,  1921 13,749       $37,215,149  00 

Losses  and  claims  unpaid  December  31,  1920 16  $31,000  00 

Losses  and  claims  incurred  during  year 144  315,509  00 


Totals    160  $340,509  00 

Settled  during  year 140  305,979  00 


Unpaid   Di'cemh'M-  31,  1921 20  $40,530  00 


r-ieniinuis    received    ._ $1,142,774  39 

GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

iu  surplus         in  surplus 

Loading  on   actual   premiums $3,214,080  77 

Insurance  expenses   4,481,792  12 


Loss   from  loading $1,267,731  35 

Interest  earned  $2,560,737  45* 

Investment  expenses  113,382  09 


Net  income  from  investments $2,447,355  36 

Interest  required  to  maintain  reserve 1,008,492  OO 


Gain   from  interest $1,438,863  36 

Expected  mortality  on  net  amount  at  risk $9,763,231  30 

Actual  mortality  6,000,795  34 


Gain  from  mortality 3,762,435  96 

Expected  disbursements  to   annuitants — $102  72 


Loss   from    annuities 102  72 

Gain  from  surrendered  and  lapsed  policies 331,346  44 

Decrease  in  surplus  on  dividend  account 1,707,083  18 

Decrease  in  special  funds  and  reserves 1,256,347  SS 

Net  to  loss  account 25,551  81 

Investment   Exhibit 

Gains  from  stocks  and  bonds 3,361  78 

Losses  from  stocks  and  bonds 2,285  77 

Loss  from  assets  not  admitted 191,931  48 

Gain  account  disability  or  accidental  death  benefits 63,109  17 

Expected  mortality  in  excess  of  actual  on  assessment  certificates 1,573,739  60 

Paid  to  beneficiaries  from  special  funds 2,198,188  93 

Difference  between  select  and  ultimate  valuation 489,598  37 


Total  gains  and  losses  in  surplus $7,345,064  06     $6,937,214  84 

Surplus  December  31,  1920 $1,039,686  07 

Surplus  December  31,  1921 1,417,535  29 

Increase  in  surplus— 377,849  22 


Totals     $7,345,064  06     $7,345,064  06 
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CALIFORNIA  STATE  LIFE  INSURANCE  COMPANY 
Sacramento,  California 

(Incorporated   1910.    Commenced   business   in   California   January   1,  1912.) 

Year  ending  Dcfonilier  31.  1921. 

M.ABSHALL  DIGGS,  President.  C.   S.  BROOKS,  Secretary. 

CAPITAL 

Capital  paid  up $500,000  00 

L«i1ger  assets  December  31  of  previous  year.—- $4,064,428  99 

INCOME 

First  year's  premiums  on  original  polieies,  less  reinsurance _..  $316,580  S2 

Premiums  for  total  and  permanent  disability  benefits 4,802  95 

Premiums  for  additional  accidental  death  benefits 9,961  85 

Coupons  to  purchase  paiil-up  additioii.«  and  annuities 498  99 

Surrender  value.-;  to  purcliasv  paid-up  insuraiice  and   annuities 22,358  57 


New   premiums   - $354,206  18 

Renewal    premiums    less    reinsurance $792,481  63 

Renewal   premiums    for   disability    benefits 7,040  84 

Renewal  premiums    for   accidental   death   benefits 30,890  46 

Special  income  to  pay  renewal  premiums 27,085  51 


Renewal  premiums 857,498  44 


Premium   income   $1,211,704  62 

Supplementary  contracts  not  involving  life  contingencies 17,631  00 

Coupons  left  with  company  at  interest 93,849  53 

Interest- 
On    mortgage    loans _ $200,254  28 

Un    collateral    loans 400  00 

<Jn   lionds  and  dividends  on  stocks 4,600  99 

On   premium   notes,   policy   loans  or  liens 57,806  91 

On   other  debts  due  company . ^ 4,59V  89 


267,662  03 

Kxtension    fees    _ 27,309  94 

8usi»en«e  _ _:. _ 0,875  '(4 

Profit  account  (excluding  investments).. „ _ 2,828  18 

Refund  of  reinsurance  premiums  paid  In  previous  years 9,742  82 

Re.-toration  of  policy  liens  voided  by  lapse  in  previous  years 5,811  8<i 

Agfnt.«'  balances  previously  charged  off. 188  64 

Iiorrowe<l  money  1 „  210,000  00 

Profit  on  sale  or  maturity  of  ledger  assets _ „ 9,248  26 


DISBURSEMENTS 

fif^tli  eluiniit    and   n)ldltion)<. $131,769  no 

suability  clulma  and  accidental  death  beneflti «....II1I  28.000  61 


ith   clairiii   and   endowment* ..«.». $158,729  01 

Kx  paid  or  Bpplli'd  in  lii|iddatloii  of  loan*  or  not«a liH.rir.i  17 

_ 27,086  rd 


>^'                                                                                mI  exiMMiMii Hi  60 

••■                                                             „   life  contluireoclM ....  8,li50  00 

*  ".Id  on  il'iNniit _ '.U.mmiH 

I'                                    ■ _ . »),n<x)  00 

<                                                                         „. 313,472  47 

*'                                                              dtt  not  paid  by  coiniiilitiilona [.mctm 

^i                                                                  „ ^ 8,456  27 

I'-                                                                      .- . 12,(117  00 

Al'                                                 Hon  of  rUku ^^.. 22,687  11 

<■■                                                          >n>iiic  «jftl<-c  iMiiploycen          .....^. „ 79,240  Ifl 

h'                                                                        4,aH0  07 

•  >                                                          .  rnph,  IHcpii                   -H  and  pxchancu 16,208  58 

I                                                                               „ J  20  BO 

>                                                                                                                           0,886  W 

I                                                                                                                          _,—.-...  i«  Ni 

•(                                                                                                                        2,300  H 

^' ^^«.. ^ 2.'l,!«>2  .'14 

I                                                                                                      _ ., ^ 3,0315.". 

*■                                                                                                 9,1 67  64 
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Other   tlisbiirseiTi9nts   ^ $12,746  16 

Agents'  balances  charged  otT 1 552  39 

Borrowed    money    repaid 210,000  00 

Interest  on   borrowed  money 5,426  89 

Total  disbursements  )f;i,120,3&4  71 

Balance    $4,806,391  91 

LEDGER   ASSETS 

Book  value  of  real  estate $21,121  92 

Mortgage  loans  on  real  estate J  3,466,522  61 

Loans   secured    by    collateral 5,161  00 

Loans   on   company's   policies 761,146  39 

Premium  notes   on   policies 73,393  11 

Book  value  of  bonds  and  stocks 24,180  9« 

Cash    in   office 47,143  29 

Deposits  in  banks  not  on  interest 231,403  93 

Deposits  in  banks  on  interest 5,000  00 

Bills  receivable  5,650  70 

Agents'    balances   - 47,320  12 

Certificates  of  deposit,  single  premium  notes 118,347  88 

Total   ledger    assets $4,806,391  91 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $116,509  30 

On    bonds    94  45 

On  other  assets 448  74 

117,052  61 

Due  from  other  companies 3,701  28 

Net  uncollected   and  deferred  premiums 304,804  35 

All   other   assets 92  00 

Gross    assets    $5,232,042  23 

Deduct  Assets  Not  Admitted 

Agents'     debit    balances $72,147  55 

Bills    receivable    5,650  70 

Premium  notes,   loans   and   other  policy   assets 57,510  SO 

Book  value  of  real  estat°  over  market  value 3,180  60 

Book  value  of  bonds  and  stocks  over  market  value 7,500  00 

145,989  6J 

Admitted    assets    $5,086,052  58 

LIABILITIES 

Net  present  value  of  outstanding  policies $3,683,442  81 

Same  for  paid-up  additions  purchased  by  coupons 3,065  82 

Total    $3,686,508  63 

Deduct  net  value  of  risks  reinsured 107,036  64 

Net  reserve $3,579,471  99 

Extra  reserve  for  disability  and  accidental  death  benefits 51,984  65 

Supplementary  contracts  not  involving  life  contingencies 42,443  91 

Incurred  for  disability  benefits 13,989  53 

Death  losses,  no  proofs  received 2,243  32 

Coupons  left  with  company  at  interest 431,818  37 

Pr(miums  paid   in  advance 10,607  76 

Interest  and  rent  paid  in  advance 23,865  62 

Salaries,  rents,  office  expenses,  bills  and  accounts 3,976  91 

Medical  examiners   and   legal  fees l,o00  60 

Estimated   amount  hereafter  payable  for  taxes 55,359  96 

Reserve  or  surplus  funds  not  otherivise  included  in  liabilities 97,182  04 

Other   liabilities    46,039  41 

Total    $4,360,504  27 

Capital  paid  up 500,000  00 

Unassignefl    funds    225,548  31 

Total $5,086,052  58 
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EXHIBIT   OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in   force  December  31,  1920 14,324  $38,782,271  00 

Issued,  revived,  and  increased  during  year 4,386  14,512,413  00 


Totals    - 18,710 

Number 


Ceased  to  be  in  force- 
By  death  — 

Not   taken   out 

By  expiry 

By  surrender 


61 

476 

- 24 

322 

By   lapse    ..  1,821 

By    decrease   1 


Amount 
$145,042  00 
1,038,4'iO  00 
58,000  00 
825,909  OO 
6,325,518  00 
1,118,353  00 


Totals 


2,705 


$53,294,684  00 


9,511,472  00 


$5,413,345  00 


BUSINESS    IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in   force  December  31,   1920 8,628  $25,220,290  00 

Issued    during    year 3,114  10,323,116  00 


Totals     — 11,742 

Ceased   to    be   in    force 1,579 


$35,543,406  00 
6,070,835  00 


In   force  December  31,  1921 -     10,163       $29,472,571  00 


Losses  and  claims  unpaid  December  31,  1920. 
Losses  and  claims  incurre<l  during   year 


Totals 

Settled     duriilg    year. 


Unpaid   December  31,   1921. 
Pr'-miums  received   


S:(,S.(HII(  IM) 
102,488  00 


$150,488  00 
148,320  00 


$2,168  00 


1,723  45 


GAIN    AND    LOSS    EXHIBIT 

Insurance  Exhibit 

Loading    <>n    actual    premiubi.« $334,512  20 

Insurance  expenses   556,956  80 


Loss  from  loading 

Int'fest  earned — $284,036  24 

Invf'tiiii'tit   expenses   . --. 0,938  85 


Gain 
in  surplus 


Net  Income  from  Investments.. „ $277,097  39 

IntfTMt  retjuired  to  maintnin  rn/iorVe 133,081  07 


fiaiii  from  liitere«t 

Kxi>ecte<l  mortality  on  net  amount  at  risk $351,454  67 

Actual   mortality   _ 107,181  80 

Oaln   from   mortaUtjr  ...— 

Cain  from  hurrcndered  and  lapsed  policies 

lX'<TCBi"-  in  Hiirpltiii  on  dividend  accdunt.... . , 

fiKTcaif  in  fp'-clal   fuiidx  iind  r<H'rv<>' .. . , 

Ntt  to  lo(i»  account . 


$144,015  42 


234,2»4  87 
14.479  08 


Loss 
in  surplus 


$222,444  66 


27.085  51 
356  91 


Investment  Exhibit 
Oalnji  from  »>to<-kjt  and  bomlti - 

1'...   fr..tn  i:,.rMi^<    In  liability  for  stoek  dividend 

•  '•■•■o  r<-leaM-d  by  termlnutlon 

•     ndmllt-d , 

1  .    i.r  uirld  iilul  di'Mlti   iHiiHltH 

'                                 '.It   tii,t   Iru'liidrd   In   ledKcr  aMM'tM   ..... 
'                                'iitlotm   rif   iMtllcy   llenH    voided   by  lapto' 
J       i  ..'jled    for    Ion* 


liM-rrs*''   In    nurpliio 
TolsU    


g,243  25 


<ri  (10 
5,811  80 


Total  Kalnn   and  low4>g  In  «iirpli)i.............'.^_..^ $l24;!n4  62 

Kiirphw    I>»'«.-ml»r   31.    itfzf) , fl84,in  flO 

Miindu*    I»<«tidjrf    31,    lini ^ — 228,548  81 


$424,214  62 


10,000  00 


42,890  80 
I.TIIOI  ',^1 


7.:n2  13 

1382,820  01 

41,304  r<i 
$424,214  C8 
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BONDS  AND  STOCKS  OWNED    BY   COMPANY 

Rate%  Book  value  Par  value 

Fir.^^t    Lilwrtv   loan Sh  $992  88  $1,000  00 

Third    Liherty    loan 4|  1,170  02  1,200  00 

Fourth    Liberty    loan 4i  4,006  45  4,400  00 

Fifth    Victory    loan — -      42  245  40  250  00 

Holland  Land  Company,  first  mortgage,  due  1934 6  7,980  00  8,000  00 

War    savings    stanaps -— - —      -  2,286  21  2,286  21 

Totals     $16,680  96  $17,136  21 

Book  value  Par  value  Market  value 

75  shares  Virden  Packing   Company $7,500  00  $7,500  00  $7,500  00 


CENTRAL  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 

STATES  (MUTUAL) 

Des  Moines,  Iowa 

(Incorporated  1896.    Commenced  business  in  California  1921.) 

4 

Year  ending  December  31,  1921. 
GEO.  B.  PEAK,  President.  T.  O.  DENNY,  Secretary. 

Dr.  O.  W.  SMOUSE,  Los  Angeles,  attorney  for  service. 

CAPITAL 
Ledger  assets  Deceniher  31  of  previous  year $9,571,199  23 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $611,085  06 

Premiums  for  total  and  permanent  disability  l>eneflts 19,152  65 

Premiums  for  additional  accidental  death  benefits 20,924  17 

Dividends  to  purchase  paid-up  additions  and  annuities 15,812  53 

Surrender  values  to  purchase  paid-up  insurance  and   annuities 56,429  39 

New  premiums  $723,403  80 

Renewal  premiums  less  reinsurance $2,729,299  84 

Renewal  premiums  for  disability  benefits 50,035  29 

Renewal  premiums  for  accidental  death  benefits 51,244  75 

Dividends  to  pay  renewal  premiums 57,415  29 

Allotments  to  pay  renewal  premiums 2,357  06 

Renewal  premiums   $2,890,.W2  23 

Premium   income   - $3,613,756  03 

Supplementary  contracts  not  involving  life  contingencies 5,000  00 

Dividends  left  with  company  at  interest 20,871  06 

Allotments  left  with  company  at  interest 471  35 

Interest- 
On  mortgage  loans $395,594  22 

On  bonds  and  dividends  on  stocks 15,6H8  97 

On  premium  notes,  policy  loans  or  liens 110,689  87 

On  deposits  7,815  96 

On  other  debts  due  the  company 20,099  63 

549,868  65 

From  other  sources 35,867  .'iS 

Agents'  balances  previously  charged  off 237  49 

Increase  in  book  value  of  ledger  assets 3,830  41 

Total  income $1,229,938  57 

Total    - $13,801,107  80 

DISBURSEMENTS 

Death  claims   and   additions $345,301  94 

Matured  endowments  and   additions 18,328  12 

Disability  claims  and  accidental  death  benefits 35,701  00 

$399,331  06 

Premium  notes  and  liens  voided  by  lapse 29,038  63 

Surrender  values  paid  or  applied  in  Jifjuidation  of  loans  or  notes 209,743  51 

Surrender  values  to  purchase  paid-up   insurance   an<l   annuities 56,429  .S9 

Dividends  paid  policyholders  or  applied  in  li(iMidatioii  of  loans  or  notes 73,!>41  88 
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Allotments  paid  policyholders  or  applied  in  litiiiidation  of  loans  or  notes $115  54 

Dividends  to  pay  renewal  premiums 57,415  29 

Allotments  to  pay  renewal  premiums 2,357  06 

Dividends  to  piirehas^  paid  up  additions   and   annuities 15,812  53 

Dividends  left  with  eompany  at  interest 2  ),871  (16 

Allotments  left  with  company  at  interest 471  35 

(Total  paid  polieyholders,  !iWti5,127.32.) 

Scttlvment  of  policy  claims,  ineliiding  legal  expenses l,7(iS  Ci 

Supplementary  contracts  not   involving  lif?  contingcnri' s 3,559  76 

Supplementary  contracts   involving  life  contingencies 526  80 

Dividcmis  with  interest,   held  on  <ieposit 1,136  75 

Allotments  with  interest,  held  on  deposit 1,306  88 

Commissions  to   agents 569,699  86 

Compensation  of  managers  and  agents  not  paid  by  commissions 2(1,733  33 

Agency  conventions,  banquets,  lunches,  etc _  2,(>65  ()6 

Agency  sui»ervision  expenses 14,754  8S 

Other  agents'  traveling  expenses 2,854  70 

Branch   otlice  expenses 33,(K)4  20 

Traveling  expenses  of  officers  and  managers 2,222  03 

Medical  examiners  and  inspection  of  risks 49,586  11 

Compensation  of  officers  and  home  office  employees lf>!),201  04 

Rent    - 15,768  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 55,120  11 

Legal  expense   -. 2,683  00 

Furniture,  fixtures  and  safes . 5,667  48 

Taxes  on  real  estate.. 252  01 

.State  taxes  on  premiums.. 71,400  23 

Insurance  department  licenses  and  fees 3,235  27 

Fe<ieral    taxes 36,501  16 

All  other  licenses,  fets  an<i  taxes 153  46 

Other  disbursements   236,061  04 

Agents"    balances   chargeil   off 7,657  75 

Loss  on  sale  or  maturity  of  ledger  assets. 252  76 


Total   fJisbursements   ^     $2,202,840  23 


Balance $11,598,267  W 

LEDGER  ASSETS 

Book  value  of  real  estate $273,100  r)7 

Mortgage  loans  on  real  estate 9,062,127  50 

Tax  certificates 1,212  77 

Premiuin.«.  ailvanced  under  Soldiers  and  Sailors  Relief  Act 290  60 

Loans  on  company's  i»olicies , 1,8;{4,991  16 

Premium  notes  on  policies 67,727  90 

Book  value  of  Uinds  and  stocks 84,362  56 

Cash  in  office 7(H)  0.) 

Deposits  in  banks  not  on  Interest (i,9!)l  M 

Deposits  in  banks  on  interest 120,827  Oi) 

Bills   receivable  89,i:9  72 

Agents'    balances    56,698  80 

Kchool  dUtrict  warrants 94  (K') 


Total    Udger    assetB _ $11,598,207  57 

Non-Ledger  Assets 

Int*r«t  due— 

On   rnortKages  $281,108  IS 

itu   iK.ndii ;(,((24  41 

On  premium  notes,  loana  or  llenii. i,6.'>9  54 

Ou  other  •••eta . 4,(>42  21 

R-ntu  due  ._ 1,314  o«» 


294,748  34 

Net  unroll«*ct-d  and  i|cfi'rr'<l  pri-mluma  ............ . 2/3,020  51 

Kuppli*'*.  ctatloncry  and  prliititl  matter . 4,000  oo 

Furniture,  flxtur*-*  aiwl  tiafi'it 6,(»J0  00 


(ituM  B«N«1«  112,176,042  42 

Deduct  Atiets  Not  Admitted 

Kill                              Htt-r  and  Mtallor:ery . .,  im.imkmm) 

>*'■                                                  '^'d    fUU* (I.IHNI   (Ml 

•'•I                             - «.~ hoil.l!)  72 

It                     -,  loaiiK  and  other  poliffjr  «aaeta uj,l(i»  40 

r.r;.;._..          :    il'pfMit .«.„«.,..  224  01 


\n.rm  ifi 

A«lmltte«l   aneta .    »1|,()(»7,<«J  27 
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LIABILITIES 

Net  present  value  of  oiitstauding  policies ify,!>4(),558  (H) 

Sam?   for  divldonrt  additions 21,429  88 

Same  for  present  valU'j  of  amounts  involving  life  contingencies 9,545  25 


Total  $9,977,533  13 

Deduct  net  value  of  risks  reinsured 31,003  00 


Net   reserve $9,iM6,530  13 

Extra  reserve  for  disability  and  for  accidental  death  benefits 175,077  S~i 

Supplementary  contracts  not   involving  life  contingencies 35,121  22 

Incurred  for  disability  benefits 30,421  57 

Death  losses  in  process  of  adjustment $59,632  00 

Reserve  for  death  losses  incurred  but  unreported 50,000  00 

Matured  enrlowments  due  and  unpaid 6,000  00 

Disability  and  accidental  death  benefits 3,000  00 


Total   policy  claims 118,632  00 

Dividends  left  with  company  at  interest 33,714  41 

Allotments  left  with  company  at  interest 4,985  57 

Premiums  paid  in   advance 14,897  50 

Intt-rest  and  rent  paid  in  aflvance 51,530  02 

Commissions  due   agents  on   premium  notes 4,063  67 

Commissions  to  agents 6,923  62 

Salaries,  rents,  office  e.\pens<-s,  bills,  and  accounts 10,000  OO 

Medical  examiners  and  legal  fees 3,834  00 

Estimated  amount  hereafter  payable  for  taxes 135,069  52 

Dividends  or  other  profits   due  policyholders 1S,S27  65 

Dividends  on  annual  dividend  policies 37,621  59 

Dividends  on  deferred  dividend  policies 12,468  20 

Set   apart  upon   deferred  dividend  policies 2S>2,997  87 

Reserve  on  business  issued  but  not  paid  for 15,859  00 

Miscellaneous    account    5,884  75 

Excess  of  cash  surrender  value  over  reserves 4,220  34 

Reserve  deposited  with  company  by  Metropolitan  Life 12,515  91 

Liens  against  reserves  on  reinsurance  policies  in  Metropolitan  Life 2,309  74 


Total    $10,973,536  23 

Unassigned    funds    (surplus) 1,023,950  04 


Total     $11,997,486  27 

•  EXHIBIT  OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in   force  Decmber  31,  192(i 54,702     $105,726,633  00 

Issued,  revived,   and  increased  during  year 10. lis        22,721,822  00 

Totals  61,880     $128,448,455  00 

Ceased  to  be  in  force—                                                 Number  Amount 

By    death    170  $351,499  00 

riy  maturity 17  ]6,2^'6  (K) 

By  expiry  476  710,200  00 

By   surrender   6«8  1,241,!»!>7  o:> 

By  lapse   -- 7,093  17,672,391  00 

By  decrease  3  215,105  00 


Totals 8,447         20,207,478  00 


In  forec  December  31,  1921 56,433     $108,240,977  00 

Reinsured    114  $923,036  00 

GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus         in  surplus 

Loading  on   actual   premiums $876,327  08 

Insurance  expenses   1,145,342  72 


Loss  from  loading $26),015  61 

Interest  earned  _. $642,329  81 

Investment   expenses   24,419  81 


Net  income  from  investments $617,910  00 

Interest  required  to  maintain  reserve 332,045  98 


Gain    from    interest $285,861  02 

Expci-teU  mortality  on  n-t  amount  at  risk $1,020,930  00 

Actual  mortality 337,093  94 


Gain    from    mortality 683,830  06 

Gain  from  surrendered  and  lapsed  policies 86,887  43 

Paid  stockholders  on  stock  retirement  contract 2ii9,052  33 

Decrease  in  surplus  on  dividen<l  account -  1(^,736  96 

Decrease  in  special  funds  and  reserves 10,701  00 

Net  to  loss  account - 7,420  26 
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Investment   Exhibit 

Gains  from  stocks  ami  bomls !isi8,8'2S)  35 

Losses  from  stocks  and  bonds $-52  76 

Bank    account    1.''82  91 

Loss  from   assets  not   admitted 41,270  81 

Loss  account  disability  or  accidental  d?ath  benefits •2(1,058  25 

Gains 8!)3  06 

Losses     36,216  2( 

Balance  unaccounted  for 3,02!)  6) 

Total  gains  and  lossvs  in  surphis -     $1,090,940  52        $760,106  ID 

Surplus  December  31.  1920 $6)3,115  71 

Surplus   December  31,   1S;21 1,023,950  04 

Increase  in  surplus 330,834  33 

Totals     - $1,090,940  52      $1,090,910  52 


THE    COLUMBIAN   NATIONAL   LIFE    INSURANCE    COMPANY 
Boston,  Massachusetts 

(Incorporated    1902.    Conmienccd    business    in    California    1903.) 

Year  ending  December  31,  1921. 

.\HTHLK   K.   CHll.DS,   President.  WM.   H.   BROWN,   Secretary. 

GEO.  F.  TERBUSH,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid    up..- $1,000,000  00 

Le<lgpr  assets  December  31  of  previous  year... — $18,751,833  74 

INCOME  • 

Firnt   year's  premiums  on  original  policies,  less  reinsurance — - $721,4.'»  11 

Premiums  for  total  and  permanent  disability  benefits 8,753  75 

Surrender  values   to  v)ay  first  years   premiums 877  M 

DIvlden'ls  to  purchase  paid-up  adilition.«  and  annuities... 523  47 

Surr'-nder  values  to  purchase  paid-up  Insuranec  and  annuities 31,528  13 

(Jrigiiial  annuities  involving  life  conting-mi-s - 302  75 

New    premiums - $765,023  75 

Renewal    premiums    less    reinsurance... $3,483,340  72 

Ren-wal    preiidumt'    for  dbiabllity   benefits _ 33,374  48 

Dlvldenfls    to   i)ay    renewal   premiums 25,494  83 

Surrend'-r   vnltiei<    to   pay    reui'wal    premiums 9,791  75 

U«<K'wal   premiums   for  deferred   annuities 1,030  31 

Renewal   premiums   -- _ 8,553,041  09 

Preinhim    Income    $4,318,964  84 

Supplementary   rontraetjt    Involving   life  contingencies 2,084  00 

Hupple^mentary  contraeto  not   Involving  life  contlngeDFles -.— 11,206  88 

Dividend-    l-fl    with  fiimpany    at    Interot 1,182  88 

Iliter-l't    - 

On    mortgage    loans . .- f  171. 680  28 

(..    t.    ,(.    ,,„j  dlvMrads  on  itorks _ 561.784  35 

not«*.  pollry  loan*  or  IteiM 192,705  27 

0.004  08 

w..       ,  ,  .j.t,u  du«  compaor... - R2i  m 

brats    .- 104.261  04 

Profit  on  mortgarw    fio.nfio  oo 

A'fvanM  d<p>.»lti.    with   applleationa ~ ...  1.028(17 

Arri'lMit    aiMl    h<-Mlth    department 443,129  30 


1.041,167  42 


455.117  86 

Agriitii'  ImlaiK'-*  prcyloiiMly  ehargnl  ofT ..............m....—.......... . 426  fi8 

I'roflt  riti  sak>  or  inaturlly  of  iMlger  axM-ts. ...... ............. — ^  ''•62  (18 

Inrrrav'  in  tmok  vbIim>  of  Inlgrr  SMi^ta....... 26,784  60 

Total  Inwiw  - VijaOH.m  84 

Total  ...^...^ - $24fi)S,Sl9U 
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DISBURSEMENTS 


Death   claims    and    additions $728,127  00 

Matured  endowments  and  additions 84,400  00 

Disability  claims   and   accidental  death   benefits 1,784  65 


Total  death  claims  and  endowments $814,312  55 

Annuities    involving   life  contingenciPS 7,617  30 

Premium  notes  and  liens  voided  by  lapse 48,813  57 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 272,061  79 

Surrender  values  to  pay  new  and  renewal  premiums 10,669  29 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 31,528  13 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 11,457  63 

Dividends  to  pay  renewal  premiums 24,371  34 

Dividends   to  purchase  paid-up   additions   and  annuities 23  47 

Dividends  left  with  rompanv  at  interest 1,182  88 

(Total    paid    policyholders,    ^1, ■222,037. 98.") 

Settlement   of   policy  claims,   ir.eluding  legal   expenses 6,025  33 

Supplrmentary  contracts   not  involving  life  contingencies 17,496  22 

Divid"nils  with  interest,  held  on  deposit 1,123  49 

Dividends  to  stockholders — 70,000  00 

('ojnmissions   to   agonts...,-- . 495,101  26 

Branch   office  expenses 278,401  15 

Medical  examiners  and  inspection  of  risks 44,092  49 

Compensation  of  ofHcers  and  home  otHce  employees 181,725  29 

Rent    55,571  11 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 65,578  34 

Legal  expense 1,202  82 

Furniture,  fixtures  and  safes 16,024  8b 

Repairs  and  expenses  on  real  estate 38,814  36 

Taxes  on  real  estate 22,314  04 

State  taxes  on  premiums 63,978  94 

Insurance  department  licenses  and  fees 6,694  12 

Federal  taxes  19.9^3  58 

All  other  licenses,  fees  and  taxes 1,060  37 

Other  disbursements 43,738  84 

Accident  and  health  department 436,197  40 

Decrease  in  book  value  of  ledger  assets -- -  10,326  06 

Total  disbursements  $3,097,448  04 

Balance   $21,517,871  54 

LEDGER  ASSETS 

Book  value  of  real  estate $997,297  44 

Mortgage  loans  on  real  estate 3,780,830  20 

Premiums  advanced  under  Soldiers  and  Sailors  Rehef  Act 30  64 

Loans   on    company's    policies 3,616. (i20  09 

Premium  notes   on  policies 386,665  26 

Book  value  of  bonds  and  stocks - —  12,328,854  08 

Cash  in  ottice 5.8SQ  70 

Deposits  in  banks  not  on  interest 14,036  97 

Deposits  in  banks  on  interest 135,103  14 

Agents'   balances  93,524  06 

Cjontingent    funds   subject   to   draft 17,6.50  00 

Accident  and  health  department 141,952  96 

Total  ledger  assets - $21,517,871  54 

Non-Ledger  Assets 

Interest  due —  ( 

On    mortgages    $93,459  21 

On    bonds    -  212,310  14 

On   premium   notes,  loans   or  liens 84,401  96 

On    bank    deposits 1,751  03 

Rents   due  on  company's  property 7,288  43 

399,210  77 

Market  value  of  real  estate  over  book  value 75,J13  55 

Net  uncollected  and  deferred  premiums 462,853  99 

Gross  assets  $22,455,649  85 

Deduct  Assets   Not  Admitted 

Agents'     debit    balances $102,203  93 

Cash  advanced  to  officers  or  agents 18,066  71 

Prenu'um   notes,  Joans   and   other  policy   assets 46,675  83 

Interest   on   bonds   in   default 29,509  OS 

Accident   and   health   department 1,365  78 

Book  value  of  bonds  and  stocks  over  market  value 188,-525  79 

Book  value  of  oth^r  ledger  assets  over  market  value 7,514  95 


393,862  07 


Admitted    assets    — - - - _ $22,061,787  78 
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LIABILITIES 

Net  present  value  of  outstanding  policies -  $18,9<J5,812  00 

Same   for   dividend    additions 207,606  00 

Same    lor    annuities    75,810  00 


Total     $19,24<»,2-28  00 

Deduct   net   value  of   risks  reinsured 6S,558  00 

Net  reserve  $19,180,670  00 


Reserve  for  extra  mortality- 
Extra  reserve  for  disability  and  accidental  death  benefits- 
Supplementary  contracts  not  involving  life  contingencies — 

Incurred  for  disability  benefits 

Surrender  values  claimable  on  policies  canceled 

Death  losses   in   process   of   adjustment 

Death  losses  reported,  no  proofs  received 

Rftserve  for  death  losses   incurred   but  unreported 

Matured   endowments   due   and  impaid 

Death  losses  and  other  policy  claims  resisted 


3,200  00 

6!,n89  00 

183,551  00 

12,649  00 

300  00 


$1,670  00 
56,277  35 
16,000  00 
142  m 
27,952  00 


Total  policy  claims 

Dividenfls  left  with  company  at  interest 

Premiums  paid  in   a<1vance 

Interest  and  rent  paid  in  ailvance 

Snlaries,   rents,   oflice  exppns°s,   bilL^   and   accounts 

Medical  examiners  and  legal  fees 

Estlmateil  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders .. 

Set   apart  upon   deferred  dividend  policies 

Accident   and  health  department 

Advance  d"|>osits  with  applications 

American  Investment  Securities  Company 


102, 

!', 
32, 
70, 
32, 

a, 

99, 

2, 

400 

325 

90 


041  85 
0(36  62 
954  51 
239  81 
147  78 
,200  00 
824  5i-, 
634  96 
.(XX)  00 
187  44 
1!)1  95 
,000  00 


Total — - $20,920,787  07 

faidtal   paid   up   - — i,(K-M),(«H)  00 

Unassigned  funds  (surplus)  440,999  hi 

Total    - $22,061,787  78 


EXHIBIT    OF   POLICIES   (Ordinary) 

Number  Amount 

Pollcleji   In   force  Deremljer  31.  1920 49,751  $1.TO,097,910  80 

I^.^ued,   revived,    an<l  increased   during  year 7,727  28,112,377  15 

Totals 57,478  $167,210,287  95 


Ceaped   to   l)e   in    force — 

By  death  

By  maturity 

By  expiry  

Bv  nnrren<ler 

By  lapse  

By    decrease   


Number 
2.59 
35 
47 

(•or, 

3.802 


Totals 


In     fore-    iH-c-mUr    M,    1921. 
Helnitured 


Amount 

$629,695  00 

a5.10«  00 

175,448  71 

1  wm  •.iv;  |-, 

12,474,988  50 

1,240,832  50 


4,7.59  16  4.f3,43l  f6 


.52.719     $1.50,776  851  99 
739     ~  $7,935,!«7  CO 


EXHIBIT  OF   POLICIES   (Industrial) 


tVaiteij  to  l>e  in   force — 

By  d-ath  .„ 

By  maturity  

By  mrn-nder  .... 

By  lapiw   

By   dftreaM   


NiiinlM'r 
46 


Numlcr 


I'olklp*   In    force   Ix-ccniUr   31,    1920..- -_ _ -.       ],',»20 


Totalii    

In    forc«    DecdiiUT    31.    \K\ 


Amount 

$6,6.58  00 

61  00 

4,126  no 

574  00 

43H  00 


83 
1,187 


Amount 
$206,409  00 


12,100  00 


I. iff:  insikance.  -41 

BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amouut 

Policies  in  force  Dtceinber  31,  1920 1.8-29  St:o..?r)2,3S^  o;) 

Issued    during    year 523  2,259,840  00 

Totals    - 2,352  $7,612,228  09 

Ceased  to  be  in  force 247  974,698  00 

In   force  December  31,  1921 2,105  fe.eST.SSO  09 

Loss"s  and   c'aims  nnpaid  December  31,   1920 _.  1  $10,000  00 

Losses  and  claims  incurred  during  year 15  31,709  30 

Totals    16  ^1,709  30 

Settled   during  year 16  41,709  30 

Premiums  received  -    $171,937  34 


CONNECTICUT  GENER.AL  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1S65.    Commenced  business  in   California  1913.) 

Year  ending  December  31,  1921. 

R0B1;RT  W.   HUNTINGTON,   President.  RICHARD  H.   COLE,   Secretary. 

GEORGE  L.  DICKINSON,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital    paid    up $800,000  OO 

Ledger  asset.s  December  31  of  previous  year $30,127,914  75 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $1,844,890  62 

Premiums  for  total  and  permanent  disability  benefits 18,214  15 

Surrender  values  to  pay  first  year's  premiums 18,186  60 

Dividends  to  purchase  paid-up  additions  and  annuities 53,522  91 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 8,552  40 

Original  annuities  involving  life  contingencies.- 30,S65  10 

New  premiums  $1,973,931  78 

Renewal    premiums    less    reinsurance $7,032,269  09 

Renewal    premiums    for    disability    benefits 63,924  02 

Dividends   to   pay   renewal   premiums 375,858  57 

Dividenrk  to  shorten  endowment   or  premium-paying  period 5,803  75 

Surrender   values   to   pay  renewal  premiums 2,548  97 

Renewal   premiums   for   deferred   annuities 16,757  22 

Renewal  premiums   7,497,161  62 

Premium  income . $9,471,053  40 

Supplementary  contracts   involving  life  contingencies 20,207  00 

Supplementary  contracts  not  involving  life  contingencies 324,775  44 

Dividends  left  with  company  at  interest 40,769  26 

Inter<=st— 

On  mortgage    loaas    $827,141  68 

On  bonds    and   dividends   on   stocks .539,128  97 

On  premium  notes,  policy  loans  or  liens 191,205  56 

On  deposits  17,880  64 

On  other   debts    due    company 15,818  60 

Discount   on  claims  paid   in  advance 129  14 

Rents    22,036  50 

1,616,451  09 

Accident   and  health  d-partment - 994,623  47 

Profit   on   sale  or  maturity   of  ledger  assets 5,671  08 

Increase  in  book  value  of  ledger  assets 36,563  05 

Total  income  - $12,510,153  79 

Total    $42,638,068  54 
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DISBURSEMENTS 

Death  claims  anil  aililitions $2,341,224  51 

Matured    enilowinents    and    additions 551,042  (X) 

Disability  claims  and  accidental  death  benefits 33,176  01 


Total  death  claims  and  endowments $2,025,442  52 

Annuities  involving  lif?  contingencies 75,898  95 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 527,805  01 

Surrender  values  to  pay  new  and  renewal  premiums 20,735  57 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 8,552  40 

Dividends  paid  policyholders  or  applie<l  in  liciuidation  of  loans  or  notes 21,599  57 

Diviflends  to  pay  renewal  premiums 375,858  57 

Dividends  to  shorten  the  endowment  or  premium-paying  period 5,803  75 

Dividends  t'    purrhasc  paid-up  additions  and  annuities 5:},522  ill 

Dividends  left  with  company  at  interest — 40,769  26 

(Total   paid   policyholders,  ^,055,988.51.) 

Settlement  of  policy  claims,  including  legal  expenses 1,741  28 

Supplementary  contracts  not  involving  life  contingencies 160,195  42 

Dividends   with    interest,   held   on   deposit 29,401  38 

Dividends    to    stockholders 96,000  00 

Commissions    to    agents 1,237,872  25 

Commuted    renewal    commissions 1,760  00 

Agency   supervision   expenses --  11,173  24 

Branch   office   expenses 229,334  67 

Medical  examinirs  and  inspection  of  risk's 88,138  34 

C\)mpensation  of  officers  and  home  office  employees 382,875  48 

Rent    1,826  2") 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 75,430  05 

J/>gal  ex|)ense _ 3,435  .S6 

Furniture,  fixtures  and  safes 14,782  44 

Repairs  and  expenses  on  real  estate 33,155  65 

Taxes   on   real  estate 11,822  ,39 

State  taxes  on  premiums 93,140  23 

Insurance  department  licenses  and  fees 7,141  .19 

Federal  taxes 61,165  79 

All  other   lic'-nses.   fees   and   taxes. <-.  60,476  23 

(Jther  disbursements   37,!>82  20 

Photographic    machine    supplies 4,592  72 

Liberty  bond  payments 1,038  00 

Reserve  refunded   reinsurance  company... 5,034  70 

Plans  for  new  building .- -. _ 33,035  84 

I-oss  on  sale  or  maturity  of  Iwlger  assets 1,974  43 

.Accident  and  health  department 874,655  43 

iK-crease  in  book  value  of  ledger  assets - --  4,698  31 


Total  disbursements  - $7,622,888  66 


Balance $35,015,179  89 

LEDGER  ASSETS 

Hook   value  of   real   CBtate $610,225  46 

Mortgage  loans   on    real  eMtat« 18,897,678  00 

l.oan^  on  company's  policies.. 4,169,687  73 

Premium   notes'   on    policies 218,830  03 

Book  value  of  lx)ndB  and  stock« lo,;«;o,619  33 

Cash    In    <<fflc" 4,.''>45  88 

rx'p»)i-lt«  in  banks  on  Interest. _. 77I,(H)2  58 

.\g"ntK'    bala.'ic«« 18,815  83 

H'Iruiuraiice  due   from   other  compaiilfs,   accident   and  health 7,365  00 

Pn-miumk  In  courw,-  of  collection,  acclili-nt  and  health 163,409  36 


Total  le«lKer   assets 936,016,179  h9 

Non-Ledger  Assets 

Int.-r.rt    -III.     - 

'                      /■»    _ 1652,032  42 

- 168,704  36 

"                 n  notat,  loanii  or  Uenit .  46,768  84 

Ktiii.-,  .liic   26  00 


868,128  02 

Market   vahje  of  tionil*  in  ilefaiilt  or  amitljr  Mcured 66,107  67 

Sit   uncoll'-itrd   and  dtlerrwj  preiiiiumM ...^..... 1,D6'I,080  47 

('•"•^    •-      137,616,405  03 


Deduct  At»et»  Not  Admitted 

AK'-nU'    il«Ul    bslaricM ...  —  .-,>..— ..-^............_..^„........  %\',Kif7i  41 

lotrri«t  on  bond*  Id  default _^.._ ., .^— ^. -._  14,616  07 

.SS.ffJl  08 

Admitted  aaafi*  ^ .^....^ |87,4£1,614  67 


LIFE    INSURANCE.  43 

LIABILITIES 

Net  present  value  of  outstanding  policies $31,040,337  00 

Same    for    dividend    additions 486,915  00 

Same    for    annuities 750,770  OO 


Total $32,278,022  00 

Deduct  net  value  of  risks  reinsured 510,883  00 


Net  reserve  $31,767,139  00 

Extra  reserve  for  disability  and  accidental  death  benefits 241,337  00 

.Supplementary  contracts   not   involving  life  contingencies 761,984  00 

Incurred  for  disability  benefits 14,365  48 

Surrender  values  claimable  on  policies  canceled 2,460  99 

Death  losses  reported,  no  proofs  received - $105,194  00 

Reserve   for   death   losses   incurred   but   unreported ^, 31,620  00 

Matured  endowments   due   and  unpaid 1,082  00 

Death  losses  and  other  policy  claims  I'esisted 27,500  00 

Disability  and  accidental  death  benefits 9,883  55 


Total  policy  claims 175,279  55 

Dividends  left  with  company  at  interest 234,084  24 

Premiums  paid  in  advance 67,559  98 

Unearned  interest  and  rent  paid  in  advance 56,444  90 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,500  00 

Medical  examiners  and  legal  fees 7,669  14 

Estimated  amount  hereafter  payable  for  taxes 200,587  46 

Unpaid  dividends  to  stockholders,  declared  and  payable  January  2,  1922 24,000  00 

Dividends  or  other  profits  due  policyholers 135,394  92 

Dividends  on  annual  dividend  policies 203,132  46 

Surrender  values  claimable  in  excess  of  reserves 3,771  40 

AVar  service  extra  premium  reinsurance 46  h4 

Reserve  on  3%  in  excess  of  3i% 45,715  31 

Contingency  reserves  100,000  Oo 

Accident  and  health  liabilities 751,009  45 


Total    —   $34,794,481  82 

Capital  paid  up 800,000  00 

Unassigned    funds    (surplus) - 1,887,032  75 


Total    $37,481,514  57 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 89,428  $382,387,833  11 

Issued,  revived,  and  increased  during  year 17,493  117,922,256  08 


Total     - -._   106,921      $480,310,189  19 

Ceased  to  be   in   force—                                               Number  Amount 

By  death  539  $2,533,002  28 

By  maturity  374  529,357  00 

By  disability    33,650  00 

By  expiry     561  l,3i9,260  00 

By  surrender     1,628  61,293,495  00 

By  lapse    4,545  26,945,908  00 

By  decrease  5,062,561  02 

By  withdrawal    27,304,822  00 


Totals    7,647        70,062,055  30 


In   force  Dccemlier  31,   1921 99,274     $410,248,133  89 


Reinsured   1,346       $18,188,329  00 

EXHIBIT  OF   POLICIES   (Group   Insurance) 

Ceased   to   be   in   force—                                                  Number  Amount 

By  death    $471,581  00 

By    disability    33,650  00 

By  lapse    31  4,842,725  00 

By  decrease  27,304,822  00 

Totals    31       $32,652,778  00 


In  force  December  31,  1921 - - 279       $73,106,546  00 
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BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amount 

Policies   in   force  December  31,  1920 233  $1,069,719  75 

Issued    during    year 98  737,071  00 

Totals    3;i3         $1,806,790  75 

Ceased  to  be  in   force 31  151,150  00 

In   force  Dwembcr  31,  1921 302         $1,635,6-10  73 

Losses    and   claims   unpaid   December  31,   1920 1  $1,000  00 

Losses  and  claims  incurred  during  year 1  2,000  00 

Totals    2  $3,000  00 

Settled    during    year 2  3,000  00 

BUSINESS    IN   CALIFORNIA    (Group   Insurance) 

Number  Amount 

Policies   in   force  December  31,  1920 2  $338,100  00 

Issued    during    year 1  278,600  00 

Totals    - 3  $616,700  00 

Ceased  to  be  in  force -. 92,400  00 

In  force  December  31,  1921 3  $524,300  00 

Losses  and  claims  incurred  and  settled  during  year 3  $3,000  00 

GAIN   AND   LOSS    EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus       in  surplus 

Loading    on    actual    premiums $1,176,780  10 

Insurance  expenses - 2,275,522  68 

Loss  from  loading $1,098,742  58 

Interest  earned  $1,802,423  43 

Investment  expenses - - —        162,480  86 

Net   Income  from  Investments $n,699,!M2  57 

Interest  required   to   maintain    reserve 1,111,596  00 

Gain   from   interest - $i88,346  57 

Kxpecierl   mortality  on  net  amount  at  risk $3,670,752  00 

Actual    mortality    2,104,406  46 

Gain    from   mortality   l,56(i,345  54 

Kxr>e«ted   disbursement*!   to   annuitants $45,931  98 

Actual   annuity   claims 30,678  17 

Gain    from    annuities 15,253  81 

Gain    from   surrendered    and    lapsed    policies 186,054  93 

Dlvid-nds     pai<l     sto<kliolders 80,000  (« 

liw-riBse  In  surplus  on  dividend  account. „ 541,977  82 

Increase  in  special   funds   and   reserves _ 8,345  26 

Investment  Exhibit 

Galnji   from  iitocks   and   bonds 5,671  08 

1,1, .^f^    from   ctiN-kn   Mild    b<iiid«   _ ri!;)iiMii 

I  oi-f    from    BSiiets    not    admitted 6,402  50 

Gain    account   disability   or   acclilental  death   l)^rtlt* "       17,753  IS 

Gain  from  accident  and  iM-altli  umlerwrltlnK  and  spe4-lal  rc»erve« 13^)9  77 

Total   galmt   and   loss'-x   In  surplun $2,381.284  83     $1,708,008  17 

Hiirphw    DwemlxT    31,     11)20 $1,.303,7M  00 

Surplu*    DMvmljpr    31,    11/21- 1,8K7,032  75 

InrrraM!     In    JiurpliML....^,^^ .«,....,„. - S83,276  06 

Totals    _ $2,881,284  83     $2,881,281  S3 
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THE  CONNECTICUT  MUTUAL  LIFE 
Hartford,  Connecticut 

(Ineoiporat'.d  .luiio   15,  ISiS.) 

Yiar  vndiiis  Doceiiibrr  31,  lyil. 

HENRY  S.  ROBINSON,  President.  JACOB  H.  GREENE,  Secretary. 

R.  W.  CRAWFORD,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  as.sets  D?poml)er  SI   of   previous   year if87,3(!4,r)S<J  27 

INCOME 

First   year's   pr°niium   on    original   policies ii!l,820,897  01 

First   year's  preniimns   for  total   and   permanent  disability   benefits 37,695  81 

Surrender  values  to  pay  first  year's  preniiunis 3,420  90 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 26,39r>  22 

Consideration  for  original   annuities  involving  life  contingencies 22,477  OS 

New   premiums    $1,910,888  02 

Renewal  prenn'ums  less   reinsurance .');9,476,44S  43 

Renewal  pren)iunis   for  disability   benefits-- ()(),242  81 

Dividends  to  pay  renewal  premiums 1,112,772  79 

Renewal  premiums  for  deferred  annuities 19,153  34 

Renewal  premiums   10,638,617  37 

Premium   income   $12,579,503  ."9 

Premiums  advanced  under  Soldiers  and  Sailors   Relief  Act 20  39 

Total     $12,579,523  78 

Supplementary  contracts   involving   life  contingencies 42,393  18 

Supplementary   contracts  not  involving  life  contingencies 263,259  49 

Dividends   left  with  company   at    interest 480,130  C9 

Interest- 
On  mortgage  loans -- $2,005,275  70 

On  bonds  and  dividends  on  stocks 1,6S2,494  (X) 

On  premium  notes,  policy  loans  or  liens 5yG,.512  34 

On    deposits    31,542  43 

On  other  debts  due  company 12,5.50  12 

Discount  on  claims  paid  in  advance 1,053  52 

Rents    213,506  27 

4,542,934  38 

Unapplied  payments  on  land  contracts 2,2i9  V,Q 

Profit  on  sale  or  maturity  of  ledger  assets 3,C75  70 

Increase  in  book  value  of  ledger  assets 32,707  25 

Total  income $17,946,857  37 

Total    $105,311,446  64 

DISBURSEMENTS 

Death  claims   and   additions $5,071,418  91 

Matuietl  endowments   and   additions 529,213  38 

Disaljility  claims  and  accidental  death  benefits 4,633  56 

Total   death   claims   and   endowments $5,60.5,26)  85 

Annuities   involving   life   conting'ncies 75,454  68 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,530,714  27 

Surrender  values  to  pay  new  and  renewal  premiums 3,420  90 

Dividends  paid  policyholders  or  applied  in  liciuidation  of  loans  or  notes 251,441  41 

Diviilends    applied   to   pay   renewal   premiums 1,112,772  79 

Dividends  to  purchase  paid-up   additions   and   annuities '26,395  22 

Dividends  left  with  company  at   interest 480,130  69 

(Total   paid  policyholders,  .*9,095,595.81.) 

Settlement  of  policy  claims,  including  legal  expenses 7,041  06 

Supplementary    contracts   not    involving   life   contingencies 102,305  72 

Divid"nds  with  interest,  held  on  deposit 433,891  69 

Commissions  to  agents 1,465,610  35; 

Compensation  of  managers  and  agents  not  paid  by  commissions 29,422  60 

Agency    supervision    expenses 19,031  45 

Branch   office  expenses 1.50,684  72 

Medical  examiners   fees  and  inspection   of  risks 124,895  OO 

Compensation  of  officers  and  home  office  employees 403,447  31 

Rent    - -- 115,767  69 
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Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange $127,384  86 

Lvgal   expens-   8,190  01 

Furniture,  fixtures  and  safes 29,595  67 

Repairs,   and  expenses  on  real  estate 91,502  34 

Taxes   on    real   estate (>8,071  52 

State   taxes   on    premiums 1(>!>,"17  49 

Insuranc"  department  licenses  and  lees 9,348  65 

Feileral    taxes    49,908  50 

All  other  licenses,  fees  and  taxes 162,749  16 

Other  disbursements   73,283  70 

Loss  on  sale  or  maturity  of  ledger  assets 23,322  27 

Decrease  in  book  value  of  ledger  assets 16,196  71 

Total   disbursements    : $12,777,024  25 


Balance    $92,5:^,422  39 

LEDGER  ASSETS 

Book  value  of  real  estate $1,891,992  04 

Mortgage  loans   on   real  estate 38,489,354  3!) 

Premiums  ailvanced  under  Soldiers  anil  Sailors  Relief  Act 141  55 

Loans  on  company's  policies 12,336,689  53 

Premium   notes   on  policies   in   force 73,467  30 

Book  value  of  l>onds  and  stocks 38,318,573  50 

Deposits   in   banks   on    interest 1,229,598  75 

Bills   receivable   79  18 

Agents'    balances   - -- -  14,078  59 

Real  estate  sold  under  land  contracts 180,447  56 


Total    ledger    assets $92,534,422  39 

Non-Ledger  Assets 
Interest  due — 

On   mortgages  $1,220,004  83 

On   bonds   454,472  76 

On  premium  notes,  loans  or  liens — .  321,509  95 

On   land   contracts 2,'233  31 

Rents   due   3,079  23 

2,001,300  OS 

Market  valu°  of  bonds  and  stocks  over  book  value 93,088  50 

Due  from  other  companies 6U  10 

Net   uneoll-cf'd   and  deferred  premiums 1,650,967  88 


Gross   assets  $96,'280,419  95 

Deduct  Assets  Not  Admitted 

Agents'  .lebit  balances.. $15,430  07 

MillK    rer-fivabl"   79  18 

Iirt^nut  on   r»ond8  In  default 60,140  (K> 


Admitted    acK'ts 


LIABILITIES 


Xi-t  present  valu"  of  outHtanding  policies $83,000,042  98 

Hume  for  dividend  aildltioriH ^- 125,i>52  (K» 

Same  for  annuUI"n... 711,447  \n> 


Total _ |M,4iri.542  97 

Ivdiii't  n-t  value  of  rinks  reinsure*! 3HM,275  m 

Set   fserve  ifKt.miH.mi  97 

K  tra   rnt^rve  for  disability  and  seelilental  death   ItMietltii ,. 193,429  OO 

■  •  .'/r  fitary   cotitra'-ti*   not   Involving   life  eontlngen<'les...... .....„....,..,„. l,ll.'i,.S3l  22 

•  I    fi.r   dUhl.lllly    l»-inflt» — ^.. ..«.....-., .^ 43,K!I2  61 

:  .'    vuliKii  rlnliiiable  on  policies  mnwM ......... .,.,...  I'l  >iii  i<) 

I  -   .111-  afid  iiiipalij ——».—.^.— .................  -rli;"!::  iw 

■    '■'   pro*-*-**  of   adjustment. .............................. ..  ,v,'r;;i«i 

I  r,,.,,,i  ,1    ,,,,  proofs  reW'lvMl ......... l.^.TV.  ixi 

•  Ini-urred  Ijtit  uiir<-porteU _.......-.  I(H),(i(j<»  (io 

.'•  and  uii|iaid   _.  a.HHI  lut 

.    ■.   ■..,.  i    iHillcy  I'laliiis  ri-»lst«'r|  li>,r>.Hr>  )KI 

■I    Hi'iid'-iital   death    Ij^nefltc  IHO  00 

im,    Involving    lite   lUUtiUgeiii  l<  >'  'i,U.Ti  HO 

ny  clalmi ...,„^......^ ;)r.7,4«I  44 

t   with  eompsny  St  int«r»«t                  ...».«....»»^ 2,6.''»4,7(Ul  liu 

''       ■    '"•   1""'   I"   advsiM* — «»,..„-...^«..-. .. ...  W.m>  \» 

Jiji«(.. t  aiHl   r-iit  paid  |q  advsiice......,,,...,.,...,,,,...,,,.,....,....,.^........^,  I.'12,3;(2  7tf 
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Oominissions   to    ag'Jiits $2(1,908  42 

Snlari^s,  r;iits,  ottico  cxp^nsrs,  billi?,  and  accounts (i,(M«i  ()() 

M"dii'al  examiners  and  legal   fees '26,017  40 

Ksti'iiiited   amount  lier"aft°r  payable  for  taxes 400,iioo  (Hi 

Dividrnds 'or  other  jirofits  due  policyholders.--- ],S,s,4-2f)  H4 

R'-siTV   account   dividends,    annual   dividend   policies 2,03.>,(itii>  nil 

Investment    contingency    reserve 750,(KIO  (K) 

Surrender  values  credited .'>,5;34  79 

Suspense   account   2,229  90 

Total    $I>2,1S3,082  47 

Unassigned    funds    (surplus)..-- 4,038,688  23 

Total    1.  f»6,2l)4,770  70 

EXHIBIT   OF   POLICIES    (Ordinary) 

Numl>er  Amount 

Policies  in   force  D'>ei'ndi"r  31,  lil20 144,803  $382,709,528  20 

lssu"d,    revived,    and    iucreas-d   during  year 18,58S  62,527,294  29 

Totals 163,449  $445,23(1,822  4!) 

Ceased  to  be  in  force —  Number  Amount 

By   death   . ],7r)2         $5,o79,r)02  80 

By    maturity    288  529,274  48 

By    disability    4  14,082  O;) 

By    expiry    347  960,890  84 

By   surrender   2,775  8,763,983  45 

By  lapse  5,319        1;V>!>5,230  00 

By    decrease    654,855  00 

Totals     10,485  31,997,818  53 

In    fore"   Decmb'r   31,   l!r21-- 152,964  $413,239,003  96 

Reinsured    ,"9t  $7,93n,.337  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Poliei"s  in   force  Dc^eember  31,  192o 4,743  $10,951,042  00 

Issued    during    year 806  2,117,738  OO 

Totals     5,549  $13,068,780  00 

Ceased  to   be  in   force 514  1,425,228  UO 

In   force   December  31,   1921 5,035  $11,643,552  00 

Losses  and  claims  unpaid  December  31,  1920 5  $14,177  00 

Losses  and  claims  ini'urred  duiing  year 89  181,732  00 

Totals  ..           94  $195,909  00 

Settled   during  year 87  180,732  00 

Unpaid  Deeemb'-r  31,  1921 7  $15,177  00 

rremiunis    nceiveil    $334,411  00 


CONTINENTAL  LIFE  INSURANCE  COMPANY 

Kansas  City,  Missouri 

(Incorporated  1907.*) 

Year  ending  Dee^mlwr  31,  1921. 

BEN  H.  BERKSHIRE,  President.  P.  R.  SOHWEICH,  Secretary. 

C.   .1.   KI.IT(tA.\RD,   San    Franei.sco,    attorney    for  service. 

CAPITAL 

Capital   paid  up $4!H),(iOO  no 

L"dger  assets  Decemljer  31  of  previous  year $3,!l't8,172  82 


*From  1904  to  1920  did  business  in  California  under  charter  Continental  Life  Insurance  Com- 
pany of  Utah. 
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INCOME 

First  year's  premiums  on  original  policies,   less  reinsuranev $204,301  89 

Dividends  to  purchase  paid-up  additions  and  annuitii"s 1,819  42 

Surrender  values  to  purchase  paid-up  insurance   and   annuities; 9,342  77 

New    premiums    ;-        $215,-t6t  08 

Renewal  premiums   less   reinsurance $1,001,470  56 

Dividends  to  pay  renewal  premiums 2,983  41 

tsurrend'.T  values  to  pay  renewal  premiums 38  50 

Reniwal   premiums   1,061,492  47 

Preniiiun    income    $1,219,956  a5 

Supplementary  contracts  not  involving  life  contingencies 773  41 

Dividends  left   with  company  at   interest 62:1  09 

Interest- 
On  mortgag"  loans -  $ir)6,063  20 

On  Iwnds  an<l  «livii1ends  on  stocks 10,940  85 

On  premium  notes,  policy  loans  or  liens 47,553  77 

On  deposits  ■V'57  84 

On  contracts,  real  estate  and  miscellaneous. _ 861  52 

Rents    - - - l'^"^  15 

222,451  33 

From  other  sources 87,928  33 

Profit  on  sale  or  maturity  of  ledger  assets 2,886  92 

Total  income  —  - -      $1,534,624  63 


Total    -     $5,4S2,797  45 

DISBURSEMENTS 

Death  claims  and  additions $270,293  82 

Matured  endowments  ami  additions 11,000  (ki 

Disability  claims  and  additional  death  benefits 19,105  52 


Total  <leath  claims  and  endowments -. . $300,499  34 

Annuities    involving   life   contingencies 9;>3  60 

Surrender  valu-s  paid  or  applivil  in  liquidation  of  loans  or  notes 150,262  81 

Surreniler  valU'S  to  i>ay  new  and  renewal  pr"miums 38  50 

Surrender  valiit*:  to  purcliase  jiaid-up  Insurance  and  annuities 9,342  77 

Dividends  paid  policyholders  or  .applied  in  liquidation  of  loans  or  notes 2,801  37 

Dividentis  to  pay  r-newul   pr"niiums 2,i>83  41 

Dividends  to  purchas-*  paid  up  adilitions  and  annuities 1,819  42 

Dividends  left   with  coiiiimiiy   at   interest 623  09 

(Total  paid  i)Olicyholders,  .*46»,3tt4.31.) 

.SetthiiiMit   of    policy   claims,    including  legal   exponS"8 2,986  24 

Supplementary   contracts   not   involving  life  contingencies 1,448  61 

Dividends  with  interest,  held  on  deposit 0814  29 

ComnuM^ions  to   agents 191,355  28 

Prizes  and   tM)nuscs  to  agents 5,961  83 

Oomp'-'nsation  of  managers  and  agents  not  paid  by  commissions 14,:186  «i2 

Agency  sup-rvlslon  exiR-nsvs 1,023  45 

Uranch   ottl<c  cxix-nses 2,750  09 

Medical  exumin<Ti>  ami  hisp'X'tion  of  risks 22,<ViO  94 

CuiiiiMfnsation  of  olfic-rh  and  home  office  employees 74,179  42 

Kent     7,200  00 

A'lvcrtlMlng,  printing,  postage,  telegraph,  telejihone,  express  and  exchange 21,475  28 

l.-gal   <-xiKliiUf    _ 4.678  02 

Fundtur-,  flxtun-s  an«i  safes 4,410  87 

Kepair^  and  «  xiH'iiheii  on  real  estate 780  44 

Tbxi>  on  real  ectat- l,s2S  54 

Stat'    tuxiT  on   prHmluniM n.lKW  02 

InMiimnc  ■  dipartnieut  Uc«niie«  sod  tte*... .^ 0,I25  97 

K«-d.r«l    lii\    . 6,H2:J  AG 

All                             •  ••»  and  taxes.... .... _ I.fl.;8  57 

Oil                                       91,720  70 

A».,...     ..„ ..arge<l  off 17.775  08 

LoM  on  lale  or  maturity  of  le(lg°r  aueU . .......... .„ ^.......  2,986  88 

Total   dlnlMiriM-inrota |U77,846  U 

Malane.- 94,8aB.4M  M 
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LEDGER   ASSETS 

Book  value  of  real  estate $87,210  98 

Moitgage  loans  on  real  estate 3,328,154  56 

Loans  ou  coniiiany's  i>olipi?s 818,446  36 

Praniiuni   notes   on   policies.- 15,865  33 

Book   value  of   bonds   and  stoeks 32,705  5;) 

C;.sli  in  offiee.- 1,545  42 

Deposits  in  banks  not  on  interest 1,204  95 

Deposits  in  banks  on  interest 21t>,08(i  10 

Bilis   leceivaWe 8,529  S6 

Agents"   balances   8,905  62 

Suspense    '. 3,797  56 


Total   I'.lger    assets ^,rm,Ar>2  34 

Non-Ledger  Assets 

Interest  due — 

Un   mortgages   $137,956  54 

On   bonds   1,169  76 

On  premium  notes,  loans  or  liens 2,714  12 

On  otlier  assets 7,.S!>7  46 

Rents  due  247  50 


Due  from   other  companies 

Net  uncolleited  and  deferred  premiums 

Life  Department,  health   and   accident  uncollected  and  deferred  premiums- 
Health  and  Accident  departments,  uncollected  and  deferred  premiums 

Premium  refund  due  from  reinsuring  companies 


Gross   assets   $4,840,780  58 

Deduct  Assets   Not  Admitted 

Agents"   debit   balances $10,682  01 

Bills  receivable  8,529  93 

Premium  notes,  loans  and  other  policy  assets 8,877  41 

Book  value  of  real  estate  over  market  value 4,788  52 

Book  value  of  bonds  and  stocks  over  market  value 1,226  9) 

Book  value  of  other  ledger  assets  over  market  value 1,423  21 

Disputed    bank    balance__ 62  30 

Suspense    - 3,797  56 


Admitted   assets $4,801,392  fl 

LIABILITIES 

Net  present  value  of  outstamling  policies $3,783,56'i  0() 

Same  for  dividend  additions 72,427  00 

Same  for  annuities : 16,851  00 


Total     $3,872,S44  00 

D<'duct  net  value  of  risks  reinsured 14,982  (K) 


Net   reserve $3,a57,862  00 

Extra  reserve  for  disability  and  for  accidental  death  l)eneflts 36,670  00 

Supplementary  contracts  not   involving  life  contingencies 15,183  (H) 

Incurred   for  disability   benefits 8,276(0 

Death  losses  due  and  unpaid $20")  39 

D.ath  losses  in  process  of  adjustment 4,000  00 

Death  losses  reported,  no  proofs  received 16,000  IM» 

Kiserve  for  death  losses  incurred  but  unreported 10,500  OO 

Death  losses  and  other  policy  elaims  resisted 24,000  00 

Disability  and  accidental  death  benefits 13,300  00 


Total   policy   claims 6-«,06")  39 

Dividends  left  with  company  at  interest 49,168  49 

Premiums  paid  in  advance 5,176  09 

Interest  and  rent  paid  in  advance 23,729  40 

Commissions  to   agents 3,467  09 

Cost  of  collection  on  uneoll=cted  premiums 5,9J8  22 

Salaries,  rents,  office  expenses,  bills,   and  accounts 2,163  26 

Medical  examiners  and  legal  ftes 1,240  cO 

Estimated  amount  hereafter  payable  for  taxes 28,758  5<> 

Dividends  or  other  profits  due  policyholders 369  00 

Dividends  on   annual  divide  tul  policies 8,958  50 

Dividends  on  deferred  divi<lend  policies 1,150  (X) 

St  apait  upon  deferred  dividend  policies ' 86,302  00 

Persistency   bonus   fund 3,684  00 

I, 'gal   advisers'   contracts 3,805  00 

Health  and  Accident  Department  claims  and  advance  premiums  and  reserves 5,724  43 


Total     $4,215,663  87 

Capital  paid   up 490,000  00 

Unafsigned    funds    (surplus) 95,728  84 


Total    $4,801,392  71 

4— 18295-11 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 2l,li4  $3S,4io,W5  o:) 

Issued,  revived   and  increased  during  year 3,914  8,103,712  (W 


Totals    25,028       $44,514,257  00 


Ceased  to  be  ia  force —  Number 

By   deatli 158 

By  maturity  2 

By  expiry  85 

By  surrender 788 

By  lapse  2,7i)7 

By  <leercase 


j^nount 
$278,115  00 

11,000  00 

125,200  CO 

1,338,575  00 

5,422,320  00 

58,207  (K) 


Totals    3,828 


7,283,417  00 


In  force  December  31,  V.m 21,200      $37,235,840  (M) 

R'insured    337         $1,279,48:)  0.) 


BUSINESS    IN   CALIFORNIA    (Ordinary) 


Policies  in  force  December  31,  1920. 
Issued  during  year 


Number 

.       1,591 

407 


Totals    1,998 

Ceased  to  be  in  force 241 


Losses  and  claims  unpaid  Deceml>er  31,  1920- 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during   year. 


Unpaid   Deeemljer  31,   1921. 
Premiums  received  


Amount 

$3,C25,3e7  (K) 
830,308  00 


$4,l(>t,67:)  00 
457,55)5  00 


In  force  December  31,  1921 1,757        $4,007,080  0;) 


$5,015  39 
21,078  00 


$26,091  :'9 
$18,070  CO 


$10,015  39 
$162,150  01 


GAIN    AND    LOSS    EXHIBIT 


Insurance   Exhibit 


Loading  on  actual  premiums. 
Insurance  expenses 


$325,1(13  19 
437,418  2;J 


Gain 
in  surpluH 


Loss  from  loading. 

Int"rest  earned   

Invotincnt   expenses   .. 


$205,418  01 
9,098  55 


N<  t  incoiM"  from  InvcKtin-'nts 

Intenst  required  to  maintain  reserve. 


$2«f,719  40 
145,000  00 


Oaln    from  Interest 

Rxp->ct<-)l  mortality  on  net  amount  at  risk. 
Actual  mortality  


$3:i3,57l)  61 
237,763  82 


Oaln    from    mortality 

Kxp"cteil  diHburiieiiit'nts  to  annuitants. 
Actual   annuity  claims 


ir7H2  60 
979  60 


LoMM   from   annuities 

Oaln  from  Kiirr<'nd<Ti-d  and  lapKcd  policiet. 
D'cr-aiM'  in  NurpluN  on  dividend  account... 
IncreeiK-  In  Hpccial  funds  and  reserves 


Investment  Exhibit 

Oaink    from   real   cittate...^ .— .. 

I^MiN«»  from  r-al  c>tut< 

•  ialiid  from  otix-loi  and  \MHulf .„....._...•...-.., 

J^oiii^  (rofii  rtoclcM  ami  txiiidii ..................... 

Oaln  oil  Utniiiii-M  and  mortitaKe  loaoa ........^...... 

l^—  from  a»Mft«  not  ailmtttvd ..................... 

(iain  from  li<-alth  and  accldt-nt...... ... ~._..^^.., 

mil  loM<>a  In  ■urpliM........~.......M....... 

r  31,  l!ia> 

.^-i...  .-  ." -r31.  lOZl 


$110,719  40 


95,815  82 


29,012  69 


IfUMIli  11 
K,728M 


'-7  75 

2,780  17 

"    8,*>4  if) 

""'¥,«ii'o« 

ti.">«,<V'.3  70 


Loss 
in  surplus 


$112,255  04 


InrrraM  In  curplua.. 
ToUU    


|2n:i,asi  7o 


197  on 


23.(H7  711 
9,K6ri  39 


7,413  :« 

1,568  92 

88,S72  45 

«|sn,,h:o  97 

05,313  73 
«2M,QMI  70 
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THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 

UNITED  STATES 

New  York  City,  New  York 

(Incorporated   1859.    Commenced  business  in  Califoraia  1859.) 

Year  ending  December  31,  1921. 

VV.  A.  DAY,  President.  W.  ALEXANDER,  Secretary. 

HORACE   G.  DONNEI.S,  .San  Franci.sco,   attorney  for  service. 

CAPITAL 

Capital   paid    up - $100,000  00 

Ledger  assets  December  31  of  previous  year $613,015,780  62 

INCOME 

Fir.st  year's  premiums  on  original  jKJlicies,  les.s  reinsurance $14,9(M,186  04 

Premiums  for  total  and  permanent  disability  benefits 425,428  70 

Premiums  for  additional  accidental  death  benefits 292,825  94 

Surrender  values  to  pay  first  year's  premiums 26,957  65 

Dividends  to  purchase  paid-up  additions  and  annuities 1,864,896  08 

Original  annuities  involving  life  contingencies 719,279  64 

First  year's  premiums  for  total  and  permanent  disability  benefits 2,940  39 

New  premiums  _—    $18,296,514  44 

Renewal  premiums  less  reinsurance $72,768,960  51 

Renewal  premiums  for  disability  l>enefits 919,976  33 

Renewal  premiums  for  accidental  death  benefits 595,773  32 

Dividends  to   pay  renewal   premiums 5,768,952  38 

Surrender  values  to  pay  renewal  premiums 89,784  59 

Renewal    premiums    for   deferred    annuities    less   reinsurance 1,212,203  61 

Renewal  premiums  for  total  and  permanent  disability  benefits 3,302  26 

Renewal  premiums — 81,358,953  00 

Premium  income $99,655,467  44 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 121  35 

Total    .. - $99,653,588  79 

Supplementary  contracts  involving  life  contingencies 765,217  50 

Considciation  for  disability  claims , 1,437  36 

Supplementary  contracts  not  involving  life  contingencies 2,349,614  87 

Dividentis  left  with  company  at  interest tjn8,296  99 

Interest,   dividend  deposits 86,92i  66 

Interest- 
On  mortgage    loans    $6,783,106  86 

On  collateral   loans a54,607  97 

On  bonds  and  dividends  on  stocks 16,512,481  62 

On  premium   notes,   policy   loans   or  liens 4,885,504  11 

On  deposits    - —  348,488  66 

On  other  debts  due  company 195,848  49 

DLscount  on  claims  paid  in   advance 2,600  70 

R<'nts    l.ain.ioj  :,:, 

30,428,743  90 

From  other  sources ■2iir>,:i70  ss 

Foreign  exchange  and  currency  adjustment 4,083,441  65 

Agents'  balances  previoiusly  charged  off 29,918  28 

Accident  and  health  department 1,891,735  78 

Profit  on  sale  or  maturity  of  ledger  assets ^^'^!?i  ^ 

Increase  in  book  value  of  ledger  assets - -         466,897  00 

Total    income - - - $140,612,585  13 

Total ..$753,658,365  75 

DISBURSEIVIENTS 

Death   claims    and    additions $27,973,553  39 

Matured   endowments    and    adilitions 17,670,984  17 

Disability  claims   and   accidental   death   benefits 476,083  90 

Total  death  claims  and  endowments ;p46,120,621  46 

Annuities  involving  life  contingencies 1,791,621  72 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 16,903,617  78 

Surrender  values  to  pay  new  and  renewal  premiums 110,742  24 

Reserves   applied   to   consideration   for  disability  claims 521  36 
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Dividends  paid  policyholders  or  applied  in  liiiuiilution  of  loiiiis  ur  uoti's *Iii, 0(13,49 >  5P 

Dividends  to  pay  renewal  premiums — -  5,768,952  38 

Dividends  to  purchase  paid-up  ailditions  and  annuities 1,864,80(>  08 

Dividends  left  with  company  at  interest 608,296  96 

(Total   paid   policyholders,   $83,678,763  57.) 

Settlement  of  policy  claims,  including  legal  expenses 12,029  tO 

Supplementary  contracts   not   involving  life  contingencies •^,143,185  44 

Dividends  with  interest,  held  on  deposit — 374,203  25 

Dividends   to   stockholders 7,000  00 

Conmiissions  to  agents. 11,101,156  01 

Commuted  renewal  coramissionfi 8,557  fa5 

Compensation  of  managers  and  agents  not  paid  by  commissions 3(5,186  10 

Agency   supervision   expenses 1,103,808  97 

Branch   office  expenses.. 1,471,949  98 

Medical  examiners   and   inspection   of   risks odi,378  62 

Compensation  of  officers  and  home  office  employees 3,285,926  19 

Rent    1,037,579  39 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 986,287  50 

Legal   expense 66,485  09 

Furniture,   fixtures   and   safes 346,696  18 

Repairs  and  expenses  on  real  estate 460,999  71 

Taxes   on   real  estate 244,181  10 

State  taxes  on  premiums 1,269,035  81 

Insurance  department  licenses  and  fees 3,(i9S  27 

Fe<leral    taxes    337,218  10 

AH   other  licenses,   fees   and   taxes.. .-  163,460  86 

Other  dtlHirsements 750,S8t  01 

Rent   deposits   27,984  59 

Premium  paid  on  capital  stock  acquired  under  approved  plan  of  mutualization..  5,600  00 

Liquidation    account    Russian    business 10,933  12 

Reserve  for  depreciation  of  foreign  cash  balance  released 815,361  09 

-Vgents'    balances   charged   off - 51,232  90 

Adjustment  account   lowr  standard   for  conversion  of  foreign  currencies 1,11H,134  00 

Acci.lent  an.l  health  department — 1,653.821  42 

Loss  on  sale  or  maturity  of  ledger  assets —  479,237  00 

Decrease  in   Uiok  value  of  ledger  assets - 2,263,569  00 


Total    diabursements $116,146,545  22 

Balance $637,511,820  53 

LEDGER  ASSETS 

Roofc  value  of  real  estate *i  1,^!.?.  S-<  rr 

Mortgage  loans  on  real  estate —  154,033,029  51 

Loans   secured    by    collateral 2,6J3,800  00 

Premiums  advanced  under  Soldiers  and  .Sailors  Relief  Act — 590  07 

Loans  on  company's  policfea  99,094,474  85 

War  liemi 42,018  51 

Book  value  of  bonds  and  stocks 360,169,986  02 

(ash    in    office „ _. „ 28,744  20 

Ix'ixmits  in  bankR  not  on  interest... 180,397  3'> 

I^IKjsitB   in    banks  on   Interest - - 5,402,970  31 

Cash    in    transit 411,982  o2 

Bills   rwHvable  _ »83  46 

AK'-nls'    balances   596,143  31 

Ac<id«it  and  health  department 319,312  09 

Par  value  of  capital  stock  aciiuircil  under  inutuali/atlon  plan... 98,100  00 

Total   ledger   assets $637,511,820  53 

Non-Ledge  Assets 
Int^-reHt   due - 

On  mortgages    $2,527,331  08 

On  \M\i\*    4,537,035  76 

On  cr>llat4M-al    loanjt   - _ 3,409  50 

On   premium   notes,   loans  or  liens I,r29,6'i5  51 

On  otbfr  ajwets  - 30,920  >A 

B^fit.  .lup  _ _ „ 180,474  33 

8,417,896  (18 

M  :  ,.- of  »*io«kit  and  unsmortlzwl  !>onds - 77,4i«  oo 

I  Ih.r  compufdii- ~ 700  00 

■  i.d   und   d<-f.-rri'd  premiums - 10,233,529  37 

Or.M.    Bsseta    $066,241,446  18 

Deduct  Assets  Not  Admitted 

H<ippl(*»     prlfit-d    mattif    snd    ntntloiury $103,995  33 

■      ■     , 7(V'..i2« ;«) 

i  ....^^ 9H3  40 

I  and  other  i»oll<-y   nssrt* (Ki.;wi  01 

A..i.i.:,t    iif,.|    iHuiih    di'partini'nl  9,9.58  74 

Oi().4ai  Kl 


Adiiilltril    m»»*\% .^^^^..^ .  i|wr..'i..J(i|,OlN  .11 


LIFE    INSURANCE.  53 

LIABILITIES 

Net  reserve   $527,435,443  00 

Extra  reserve  for  disability  and  accidental  death  benefits 2,705,410  00 

Supplementary  contracts  not  involving  life  contingencies 5,512,0iX>  OO 

Incurred    for   disability   benefits 1,219,357  00 

Surrender  values  claimable  on  policies  canceled — ._^~  65,865  01 

Death    losses    due   and    unpaid $135,752  20 

Death  losses  in  process  of  adjustment 640,372  78 

Death  losses  reported,  no  proofs  received 2,141,028  94 

Reserve  for  death   losses   incurred   but  unreported 1.000,000  00 

Matured   endowments   due   and   unpaid 1,108,275  04 

Death  losses   and  other  policy  claims  resisted 108,516  33 

Disability    and    accidental    death    benefits 39,940  32 

Annuity  claims  involving  life  contingencies 109,438  63 


Total  policy  claims - -  5,283,321  29 

Supplementary  contracts  not  involving  death  contingencies 10,726  12 

Dividends  left  with  company  at  interest 3,260,024  60 

Premiums    paid    in    advance 523,249  43 

Interest  and  rent  paid  in  advance 2,067,876  59 

Commissions  to  agents 177,714  07 

Salaries,  rents,  office  expenses,  bills  and  accounts 455,000  00 

Medical  examiners  and  legal  fees 23,593  58 

Kstimated  amount  hereafter  payable  for  taxes 2,000,000  00 

Dividends  or  other  profits  due  policyholders 1,227,712  45 

Dividends  on   annual  dividend  policies 13,900,000  00 

Dividends  on  deferred  dividend  policies 12,248,772  00 

Set  apart  upon  deferred  dividend  policies 36,400,411  00 

Reserve  for  capital  stock  acquired  under  mutualization  plan 26,600  00 

Reserve  for  losses  on  luisinpss  of  previous  years  not  finally  determined 2,200,000  00 

Reserve  for  depreciation  of  foreign  cash  balances 254,638  91 

Other  liabilities  860,761  86 

Contingency  reserve  Russian   business 154,203  01 

Accident   and  health  department 1,492,957  86 


Trttal        $519,405,220  81 

Capital  paid  up 100,000  00 

Unassigned    funds    (surplus) — —     35,705,797  53 

Total    $655,301,018  34 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number         Amount 

Policies  in  force  December  31,  1920 843,198  $2,656,524,971  00 

Issued,  revived,   and  increased   during  year ^ 131,221       596,840,460  00 


Totals    — 974,419  $3,253,365,431  00 

Ceased   to   be   in   force—                                                  Number  Amount 

By  death    7,968  $28,084,756  00 

By  maturity     7,991  18,045,734  00 

By  disability  82,162  00 

By  expiry     7,312  71,790,261  00 

By  surrender     18,132  48,487,253  00 

By  lapse 39,844  126,333,836  00 

By  decrease  13,543,115  00 

By  withdrawal    129,027,582  00 


Totals     81,247       435,394,699  00 


In   force  Dccemlier  31,  1921 893,172  $•2,817,970,732  00 

Reinsured 418        $9,832,773  00 

EXHIBIT  OF   POLICIES   (Group   Insurance) 

Number  Amount 

Policies  in  force  Decemlmr  31,  1920 1,079  $398,511,146  00 

Issued,   revived,    and   increased   during   year 193  160,527,802  00 


Totals     1,2?2     $559,038,948  00 

Ceased   to    be    in    force—                                                 Number  Amount 

By  death    $2,731,927  00 

By  disability    82,182  00 

By  expiry     93  4.5,907,957  00 

By  decrease    5,181,951  00 

By  withdrawal    . 129,027,582  00 


Totals    93       182,931,579  00 

In  force  December  31,  1921.. -  1,179     $376,107,369  00 

Distribution   of  business — 

One-year    term    1,178     $374,906,869  00 

All  other 1          1,200,500  OO 

Totals •- 1,179     $376,107,369  CO 
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BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amount 

Policies   in   force  December  31,   19ai 26,547  $85,548,465  00 

Issued    during    year .- 5,144  19,880,772  00 

Totals     31,691  $105,429,237  00 

Ceased  to  be  in  force..- 2.490  9,838,741  00 

In   force  December  31,   1921 29,201  $95,590,496  00 

Losses  and  claims  unpaid  December  31,  1920 27  $151,254  70 

Losses   and  claims   incurred   during   year ■ 258  998,333  87 

Totals    28)  $1,149,588  57 

Settled   during   year 263  1,124,224  67 

Unpaid    I>-'c?mJ>er    31,    1921 19  $25,363  00 

Pnmiunis    received    $4,061,985  20 

BUSINESS    IN   CALIFORNIA    (Group   Insurance) 

Number  Aniount 

Policies  in  force  December  31,  192  t 27  $9,549,653  00 

Issued     during     year 8  5,226,180  00 

Totals    35  $14,775,833  CO 

Ceased    to    be    in    force 1  3,933,422  00 

In   force  December  31,  1921 34  $10,842,411  00 

Losses  and  claims  unpaid  Decem»>er  31,  1920 2  $2,800  00 

Losses   and  claims   incurred  during   year 47  67.622  03 

Totals    4!)  $70,422  00 

Settled    during    year.. 46  67,622  00 

Unpaid    Decemlar    31,    1921. 3  $2,800  W) 

Premiuuu    recived $108,023  fih 


EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA 

Des  Moines,  Iowa 

(Incorporated    18'i7.     C()nimc;ici<|    l)iif.iii' s.«    in    California    I!rl6.) 

Year  ending  Di*''mljcr  31,  1921. 

H.  S.  N(jLLKN,  Pfsld-nt.  IJ.  F.   H.\I)I.KY,  Secretary. 

P.   C.   KKXYON.    \.<i>  .\iiM'.'>.  all..ni-y    fur  service. 

CAPITAL 

rapltal   paid   up A.-. |5(H»,(HKMK) 

L"dg-r  BPS'tK  Deci'inbvr  31  of  prvloun  year $.T.»,.'U5,(i21  41 


INCOME 

Flfft  year'n  preridumf  on  orlt(l:iHl  pi»ll(lc»i.  I"(<n  r-lnfuraiiee. 

I'rei/iliiiiiii   for  total  and  peririBncnt  dixHliMlty   iM-ticfltfi 

I'rrrniuinii  for  additional   «<i|«|  ntal  d  atli   IxiHritH        

Kurffi'tr  va'u  <•  to  pay  flri>t    ycarV   pr"iiifiiriih ...^..,. 

Divld-'fid*   to  purchaHc  paid  up  adilltionx   and   annuitle* 

Orlyinal  aunultl«ii   InvotvInK  H'e  rontlDKenrleit ........ 


Nr «     [.nTjilnrns 


R-iM>«al  iiriiiluuiii 


lane- ^ ..      W,af  9,03»J  WJ 


ly  biipflti'. 

ltd  dciith  lieneflts. 

i'imi« 

'I I  pri'iiiluiiin 

I  iiiiijiiitl<'> 


OLI'Dl  HM 
4J.7W)  4:. 

2I,1«2  <V> 


Kiipplfif                        raitn  InvolvfoK  llf'  ronlliiKi'nek't' 
Mtjp|ilrfii>i  ia,  j   •■.  iiract*  not  involvlnv  lite  curitiiiKmHni. 
fX«r|(trn<la  k-fl   with  roinpaiiy   at   intim-at 


^i,:>:n,:m  is 

41,186  m 

31,472  IS 

H»\  42 

237,107  78 

4.«I77  m 

|i,uo7,n7i)  on 


fO,OJr.\772  28 
I'l.MS  (K) 
;«n,4n»  01 
137.2C4  17 
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Interest- 
On  niorticage  loans ifl,3Sl,6)S  SS 

On    colhitera!    loans 6)2  77 

On  bonds  and  dividends  of  stocks 128,936  45 

On  pr^miiim  notes,  policy  loans  or  liens 204,392  91 

On    deposits    7,633  94 

Kents  42,925  00 

$l,76i,157  95 

From    other    sources 94,044  82 

Increase  in  book  value  of  ledger  assets 4,963  90 


Total   income   $11,082,159  14 


Total    ii43,427,780  55 

DISBURSEMENTS 

Deatli   claims   and   additions,. $1,039,476  49 

Matured  endowments  and  additions 400,892  09 

Disability  claims  and  accidental  death  benefits 39,257  41 


Total  death  claims   and  endowments $1,479,625  99 

Annuities   involving  life   contingencies 4,067  6_> 

Surrender  %-alues  paid  or  applied  in  liquidation  of  loans  or  notes ."■7'5,69S  26 

Surrender  values  to  pay  new   and  renewal  premiums 25,824  11 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 56,671  42 

Dividends  to  pay  renewal  premiums 618,814  29 

Dividends  to  purchase  paid-up  additions  and  annuities 237,107  76 

Dividends   left   with   company   at   interest 137,261  17 

(Total  paid  policyholders,  $3,135,073.69.) 

Settlement   of  policy   claims,   including  legal   expenses 5,152  75 

Supplementary  contracts  not   involving  life  contingencies 34,897  39 

Dividends  with  interest,  held  on  deposit 32,435  13 

Dividends   to   stockholders .■_  3.5,000  CO 

(Commissions   to   agents 1,146,6>5  69 

Compensation  of  managers  and  agents  not  paid  by  commissions 91,012  61 

Agency    supervision    expenses 40,047  53 

Branch   office   expenses 149,769  93 

Medical  examiners  and  inspcftion  of  risks 125,383  70 

Compensation  of  officers  and  home  oflice  employees 354,827  97 

Rent     - 68,363  02 

Advertising,  printing,  postage,  telegraph,   telephone,  express   and  exchange 83,38.'  10 

Legal   expense   2,230  92 

Furniture,   fixtures   and   safes 27,662  08 

Repairs  and  exp;nses  on  real  estate 5,141  55 

Taxes  on  real  estate 17,023  63 

State   taxes   on   premiums 154,607  41 

Insurance  department  licenses   and  fees 5,958  05 

Tederal    tax^s    57,521  45 

All  other  licenses,    fees    and   taxes 3,394  29 

Other  disbursements 32,290  47 


Total   disbursements   $5,607,879 


Balance $37,819,901  16 

LEDGER   ASSETS 

Book  value  of  real  estate $800,000  00 

Mortgage  loans  on  real  estate 28,822,579-59 

Loans   on   company's    policies 4,335,703  04 

Premium   notes  on   policies 452,652  03 

Book  value  of  bonds  and  stocks 2,708,440  83 

Cash    in    office 350  Co 

Deposits   in   banks   on   interest 330,910  17 

Bills   recnvable   189,469  44 

^eents'    balances   175,263  28 

Tax   certificates    4.532  78 


Total  ledger   assets   — $37,819,901  16 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $922,727  56 

On   bonds   44,180  40 

On  premium  notes,  loans  or  liens 101,358  37 

Rents  due  19"'  13 

1,068.462  46 

Net   micollected  and   defen-ed  premiums 736,506  25 

Gross    assets    -— $39,624,963  87 
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Deduct  Assets   Not  Admitted 

Ag-nts"  «l5bit  balances $2<x),r)31  3'.) 

Kills  receivable 1S0,4(>!>  44 

$3y(),(»3tt  83 

Admitted   assets   !f3'J,234,839  04 

LIABILITIES 

Net  present  vidii?  of  outstanding  polieies !ii32,213,-52S  ();) 

Same  for  dividend   additions 1,583,813  «) 

Same    for   annuities 10;),222  no 

Totiil   $33,S!)7,563  00 

Deduct  net  value  of  risks  reinsured 2.>,63<)  00 

Net   reserve if 33,871  ,!)i7  00 

I'xtra  rrsTV?  for  disability   and   aeeidental  death  benefits 180,5(13  00 

Supp'ementary  contracts  not  involving  life  eontingencirs 14(>!:'24  00 

Incurred    for  disability    benefits 10,93:)  CO 

reath   lossis   in  process  of   adjustment $3,63)  70 

D?ath  lasses  reported,  no  proofs  r^c-ived 74,6S!)  84 

Reserve  for  d^ath  losses  ineurre<I   but  unreported 30,ooo  oo 

Matured  endowments  due  and  unpaid 17,841  56 

Total   policy   claims 12!),l8ii  1o 

Dividends  kft   with  company   at   interest 47l,ooi  07 

Premiums  paid   in   advance 94,112  00 

Int-rest  and  rent  paitl  in   advance --  1!',37(>  19 

Commissions  due  agents  on   premium  notes 31,2.54  49 

Commissions   to   agents 28,314  7(i 

Salaries,  r'-nts,  ottice  expenses,   bills,   and   accounts -- 938  8> 

Kftimat?d   amount   hereafter  payable   for   taxes - 22), 350  iio 

Dividends  or  other  profits  due  policyholders --- in(i,3;9  4!i 

Dividends  on  annual  dividend   policies 1,4>2,I2>^  (0 

Mortality   fluctuation    fund — - --- 5S4,';oo  oo 

l^urcau   war    risk    insurance -- -- ---  l--*  71 

Special  ciiiploye-s  cinergrncy   fund - 3,513  25 

Total        - -- $37.3!)0,112  32 

•  'apital  paid  up - SWMKHI  0(» 

Cnassigned    fund    (surplus).- - - - --       1,314,726  72 

Total        -- - -- -- $39,2;i4,83^  04 

EXHIBIT  OF   POLICIES    (Ordinary) 

Nund)'r  Amount 

Polici"s  In   for'-  Dec"mf»er  31,  lit*) ...    127,3s5  !ii2.54,"38  407  24 

IcBucd,  revived,  and  Increased  during  year 20,580  .50,904,487  32 

Totals    - 147,935     $.310,442,8iM  56 

Ceased  to  b?  lo   force —                                                     Numb' r  Amount 

By   dr«th   --          51(i  $l,ii8i),2.'^J  75 

By  maturity 2«2  407,474  .SI 

By  expiry   148  550,4.S8  00 

By    Furrcnd"r    _ 1,482  2,.5.S2.776  m 

By   laps?   _ 0,588  16,043,I6S  03 

By  decrease  2,88.5,lfl»  oo 


Totals  O.OIG  2;<,.508.278  07 

In  force  D^mrwr  31,  1921 138,l»49  »28fl,t«4.<H«  40 

R-ifiKuml    »l,4ft7,240  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Numli"r  Aiiiiiuiil 

Pollfl's  In  Ion-  f)«'eiMl»?r  31,  l»2o..                                            (t>\  i|i2,ol3,!;r.2  ih> 

I»»IK«I  diifliiK   yar W7  2,21(1,737  00 

Total*    - l.KJM  |l,2:#t.»wi»  (HI 

OTflStd  to  lie  In   fOK* 75  2.''7.fl'r>  (Kl 


In  foree  I^"-  iidwr  31,  1»2I — . 


|.o#s's  an<1  Hatii "  l-unrrrd  dnrlnv  the  y»mT 

Ijw^»  and  (lain  >  xltlrd  diirloK  tti"  y*'ar. ..,.«...,... 

I'remluntii   ru'-lvrii  ^lid.ioi  m 


\.i  :>■■',                      1 

<H) 

-.{.M'i 

00 
0(1 
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GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  preuiiums $1,K71,2{(»  So 

lusurunce  expanses  - .— - 2,39,),(n3  0!i 

Loss  from  loading $523,782  24 

Interest  earned $1,974,S()1  01 

Invrstmcnt   expenses   109,K72  -21 

Net  fneonie  from  investments $l,S6l,!^  80 

Interest  requir-d  to  maintain  reserve,  Wells  formula...       1,201,831  85 

Gain   from   lnt"rest.— ifCiS.OyO  !>5 

Kxprrted  innrtiillty  on  n-^t  umoimt  at  risk ii<-2,381,741  (Ki 

Actual    mortality 827,3!>2  28 

Gain  from  mortality 1,.>5I,318  72 

Kxpected  dislMirsenients   to   annuitants $2,841  07 

Actual   aimiu'ty  claims ..  251  31 

(iain    from   annnitirs 3,(»!i5  38 

(iain  from  surrrndercd  and  laps"d  policies 3;j5,271  55 

Dividends   paid   stockhnld- is 35,(K10  00 

Decrease  in  surplus  on  diviil"nd   account 1,447,23'}  4i> 

Increase  in  fi>ocial  funds  and  rescrvs-  _.- 365,718  25 

Investment   Exhibit 

(iain   on  loan   commissions 04,455  50 

Loss  from  assets  not  admitted 181,619  12 

f;ain   aepount  disability  or  aceidmtal  death   l>cneflts 63,827  00 

niink"rs    Trust     Building 19,92;}  25 

K"fund   of   income   tax 140  73 

Balance   imaccounteii    for 3,3()5  30 

Total  Rains  and  losses  in  surplus iif2, 707,159  08     $2,556,721  31 

Surplus  Deeinher  31,   1920 $1,194,288  95 

Surplus   December  31,   1921 1,344,726  72 

Inenase  in   surplus 150,437  77 

Totals  -*. $2,707,159  08     $2,707,159  OS 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 
Philadelphia.  Pennsylvania 

(Incorporated    1.^7.^.    Coninicnccd   husiiitss   in    California   1884.) 

Year  eniliUK  DceemIxT  31,  1!>21. 

WAI.TKR   I.E  MAH   'lAI.IiOR,   President.  CHAS.  G.  HODGE,  Secretary. 

W.   (i.   H.\CKUS,   San    Francisco,   iitforncy   for  servic. 

CAPITAL 
Ledger  iissds  r>i((MMlicr  .il   of  previous  yiai $42,565,393  10 

INCOME 

First  year's  prcMiiunis  on  original  policies.  Ic.^s  r-insurance $1,451,102  12 

Premiums  for  total  and  ficrniancnt  disability  benefits - 49,5.54  33 

Pr"miunis    for   aililitional    Hccld-ntal    death    benefits. _. 1-1.524  31 

Surrender  values  to  pay  fir.«t   year's  premium.s 5,347  70 

Diviilenils   to   piirchisc  paid-up   additions   and   annuities. 52,8.')7  78 

Siirr  nd<r   values   t  ■   purchase  paid-up   insurance   and  annuities 340  04 

Original  annuities  involving  life  conting-ncles -- 7,768  63 

New   premiums       - $l,.'i82,rin;i  91 

Henewal   premiums   less   reinsurance $5,829,228  82 

Renewal  prendnms  for  disat'ility  b«>neHts 148,544  07 

Renewal  premiums   for  atcidental  d"ath   h"neflts-. 23,682  17 

Dividends    to    pay    renewal    premiums 514,031  29 

IMvidends   to   shorten   "ndowm-nt    or   premiiun-paying   period 111,994  46 

Surrender    va'-trs    to    pay    renewal    premiums 16,s97  .SO 

Renewal   premiuirs    for   d'-ferred    annuities 31  ,.162  08 

R  ncwal  premiums   ...- 6  675,740  V.) 

Pr»mium   ineome  - $8,25«,a»  13 

Supplementary   cf<ntracts   not   involving  life  eontlngencles 18,677  30 

Dividends  left  with  company  at  interes-t 143,10(J  11 
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Interest- 
On  mortgage    loans    !f'J6),0(>5  3") 

On  collateral     loans i 4,69!)  47 

On  bonds  and  dividends  on  stocks ._-- 782,2(i(i  87 

On  preniiiini  nnt^s,   policy   loans  or  liens 475,453  38 

On  deposits     ]3,S^28  97 

On  other  debts  due  company 0,155  78 

Rents    159,315  83 

!t'2,413,S25  69 

Payment  account  principal  G.  M.  Parson.-;  mortgage 500  (K) 

Rent  1374  Central  Ave.,  Memphis,  Tenn 45  83 

Oklahoma  Central  Railway  Company 25,228  25 

Profit  on  sale  or  maturity  of  ledger  assets 135,589  08 

Increase  in  book  value  of  ledger  assets 18,214  89 


Total    income    $ll,ni3,423  Gs 


Total    $53,578,819  68 

DISBURSEMENTS 

Death   claims    and    additions $],9(i8,]30  01 

Matured   endowments    ami    additions 6iO,6!>2  [tr, 

Disability  claims   and   accidental   death   benefits 3,945  04 


Total  death  claims  and  endowments $2,553,593  S2 

Annuities    involving   life  contingencies 31,324  71 

•Surreniler  values  paid  or  applied  in  liciuidation  of  loans  or  notes 902,461  59 

Surrrnder  value.s  to  pay  new  and  renewal  premiums 22,245  00 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 349  04 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 150,825  09 

Dividends  to  pay  renewal  premiums 514,031  29 

Dividends  to  .shorten   the  endowment  or  premium-paying  period. lll,i»94  46 

Dividends  to  pureha.so  paid-up  additions  and  annuities 52,857  78 

Dividend*  left  with  company  at   interest 143,100  41 

Settlement    of   policy  claims,    including   legal   expases 5,782  19 

SupiiI'MU'-ntary   contracts   not   involving   life  contingencies 59,017  9C 

Dividends  with  interest,  held  on  deposit 73,151  38 

Commtsions  to  agents 93'),.505  21 

Comjiensation  of  managers  and  agents  not  paid  by  commissions 1  a)0  00 

Agency    super»'ision    expenses. 30,686  37 

Krancli    office    e.xjienses 16i,384  72 

Me<lical  c.xariiiners  and  inspection  of  risks ^ 89,419  70 

Comp  nsatiori  of  olllccrs  and  home  ottko  employees. --  363  260  15 

Rent    - 118  473  31 

AdvertL-iing,  printing,  postage,  telegraph,  telephone,  express  and  exchange 122,6i7  29 

Legal  expense   - .-.  1,4.58  59 

Furniture,    fl.xtures    and    safes 26,259  72 

Repairs  and  exp"nses  on  real  estat? --  104, .So6  52 

Ta.xcs   on   real   estate 46  89{)  14 

Stat"  taxe>:  on  jiremiums 122,762  14 

Insurance  department   licenses   and   fees -. 9,(t83  6J 

Federal    taxes .- 47,780  80 

.VII  other  licenses,   fees  and  taxes 3,436  08 

Other  dlsburs-iiients 22,729  40 

I.OHS  on  sale  or  niuturity  of  ledger  assets 67,465  76 

Dwreaxe  In  book  valu-  of  ledger  assets 16,275  68 


Total  dlsbursemcuU   $7,006,873  99 

Ualuncc    $46  571,045  00 

LEDGER  ASSETS 

H<x»k  viilije  of  real  t^tnte „ . . . . _.  $1,469.937  48 

MortgHK"  loHiix  on  real  etitate . ., ._  17,!KN,071  27 

I.iinno    cw-iired    by    collateral ...._...... .„ ........ 101,(kk»  iiO 

l»ar)i>    on    coifipany'o    itolicieti ... . 8,462,954  27 

Pfffihim  note,  on   |K>licli>M ....... ...^..... . 8<I7,I97  31 

H<><  k   value  of   UiMtlit   and  ittock)) 1<i,';o2  613  o  i 

<*a*.h     ffi     oflVe 1.651  32 

liriHtfitP    In    barikH    not    on    Intcreitt I.imki  oo 

fH|x)rli>  In  bank*  on  iutcrMt „ ..-.- 7i!i,*'6l  v.i 

iillU    f.iI\Mbl«r    . K!»-2  H6 

AK'nto'    l/iil«fii*ll    , •.^Wd'M  Ml 

Total    ledger    aiutfta ii'46,571,iM5  69 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages    $368,750  13 

On  bonds    : 363,606  07 

On  collateral   loans    2,536  53 

On  premium   notes,   loans   or  liens 71,497  08 

Rents   due   357  50 

$80(3,747  00 


Market  value  of  real  estate  over  book  value 237,221  66 

Net  uneollecte<i   and  dyferred  preiiiiunis 760,586  ID 


Gross    assets    $18,376,500  85 

Deduct  Assets   Not  Admitted 

Agents'    debit    balances $250,255  60 

Bills    receivable    8,982  86 

Premium   notes,  loans    an<i   other   policy   assets 63,551  34 

Interest  on  Iwnds  in  default 127,910  00 

Book  value  of  bonds  and  stocks  over  market  value 415,211  98 


805,911  78 


Admitted    assets $47,510,589  07 

LIABILITIES 

Net   present   value   of   outstanding   policies $39,8.S9,13S  00 

Same  for  dividend   additions 262,931  00 

Same    for    annuities    463108  00 


Total    ._ $10,368,177  OO 

Deduct  net  value  of  risks  reinsured 58,968  09 


Net  reserve  -- $40,509,209  00 

Extra  reserve  for  disability  and  accidental  death  ben;fits 277,705  00 

Supplementary  contracts  not  involving  life  contingencies 425,572  35 

Incurred  for  disability  benefits 72,882  00 

Surrender  valuns  claimable  on  policies  canceled 16,984  50 

Death  losses  in  process  of  adjustment $31,123  04 

Death  losses  reported,   no   proofs  received 164,533  00 

Reserve  for  death  losses  incurred  but  unreported 32,703  30 

Matured  endowments   due  and   unpaid 1,000  00 

Death  losses   and  other  policy  claims  resisted 2,000  00 

Disability  and  accidental  death  benefits 67,874  00 


Total    policy   claims    299,233  34 

Supplementary  contracts  not  involving  life  contingencies 4,597  31 

Dividends  left  with  company    at  interest 402,449  23 

Premiums   paid    in    advance 27,121  12 

Interest   and  rent   paid   in  advance 226,079  54 

Commissions  due  agents  on   premium  notes 65,147  73 

Salarirs,  rents,  office  expenses,  bills  and  accounts 6,727  63 

Medical  examiners   and  legal   fees 6  031  53 

Estimated  amount  hereafter  payable  for  taxes 182,224  22 

Dividends  or  other  profits  due  policyholders 58,145  59 

Dividends   on   annual   dividend   policies 1,173,615  00 

Dividends   on   deferred  dividend  policies 3G'5.316  38 

Set  apart  upon  deferred  dividend  policies 1,479,841  47 

Excess  interest  payable  during  1922  on  instalment  claims 5,832  10 

Total    $45,605,745  04 

Unassigned   funds   (surplus)   1.904,844  03 

Total    — - $47,510,589  07 

EXHIBIT   OF  POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 83,345     $203,980,056  00 

Issued,   revived,    and   increased   during   year 12,461  40,550,363  00 

Totals     95,809     $245,830,419  00 

Ceased  to  be  in  force—  Number         Amount 

By  death    758        $2,211,318  00 

By  maturity  S59  618,339  00 

By  expiry  281  650.653  00 

By  .surrender  .. 1,311  3.286,9";6  00 

By  lapse   4,838        15,479,276  00 

By  decrease 20  768,771  00 


Totals    7,567       $23,015,313  00 

In    force  December   .31,    1921 88,242     $222,815,106  00 

Reinsured   -         sTg        $5,088,652  00 
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BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 3,184  $7,981,044  ()0 

Issued  during  year 032  2,265,KK)  00 

Totals     3,816       $10,250,444  00 

Ceased  to  be  in  force 46  376,049  "0 

In   force  December  31,  1921.. 3,770         $9,873,495  00 

Losses    an<l    claims    incurred    during   year 36  $88,035  50 

Settled   during   year   35  87,035  SO 

Unpaid    December    31,    1921 1  $1,000  00 

Premiums   received   $316,231  31 

GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

ill  surplus        In  surplus 

Loading  on  actual  premiums $1,741,241  00 

Insurance  expenses   2,(^3,137  28 

Loss  from  loading $2G2,2!»i  2S 

Interest  earn-d $2,549,732  16 

Investment  expenses 280,612  61 

Net  income  from  investments -—      $2,289,089  55 

IntTcst  required  to  maintain  reserve 1,399,407  00 

Gain  from  interest $889,682  55 

Exp cted  mortality  on  net  amount  at  risk.. $2. 232,001  00 

Actual  mortality 1,327,097  61 

Gain  from  mortality 0:i4,093  .39 

Ex|i"ct"d  disbursements  to  annuitants $14,419  00 

Actual    annuity    claims 25,313  11 

I.oj^s   from    annuities ._ lO.SOt  11 

(iHin  from  surrendered  and  lapsed  policies 184,269  07 

Decrease  in  surplus  on  dividend  account l,22ii,7o8  29 

Investment  Exhibit 

Gain*    from    real    estate. 15,299  58 

Lo«g"s    from   real   estate 12,.j73  76 

Gains   from  stocks   and   bonds _ 132,308  61 

Lossef    from  stocks   anil   bonds 85,802  97 

Gain  account  of  securities  previously  charged  off 25,772  08 

Voss  from  assets  nr)t   admitted 2', 401  77 

Loss  accormt  disability  or  accidental  death  benefits 3.3ri  1*8 

Loss    from    sp"<ial    cre<Ilts .'IS  376  00 

LosM    from   change   In    ri  serve . 6'>,802  00 

Gain,  decrease  In  surplus 228  45 

Balance    unairounted    for. 1,425  4S 

Total  gains     and   losses  In  surplus $2.1')3.979  21     $1,724,434  16 

Uu■r'^Bl^f  In  surplus) , 429, j^,*  05 

Totalf    $2,153,070  21     $2,15:1.979  21 


GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

c  liii'>ir|i<irul<  <l    Ivll.     (  iiiiini"ni'<  d    ImihIm  kh    In    Ciilllut  iiui    \'>\:i.) 

Y'Mf  cnillrig  I»r<-mb'r  31,  n<2l. 
A.  OTIH   V.tlU'U.   I'rcnldcnt.  T,    M.   (tl.liS.   Sccrilary. 

CAPITAL 

Capital  |>ald  up...  f.Vir/,iKK)  (if) 

I>«I»»T  ■••  t»   l>rr»tnl»T  ;!l   of  pfvloiin   year  *!,420,4'«  30 
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INCOME 

First  year's  preiniuiiis  on  original  poJieivs,   less  reinsurance $143,943  59 

'Premiums  for  total   and   permanent  disability   b"neflts 2,051  83 

Premiums  for  additional  aecidciital  death  benefits 7,045  45 

Surrender  values  to   purchase   pju'd  iii)  ini-urancc  and   annuities 8,827  27 

N?w    premiums    $181,86t>  14 

Renewal   premiums   less   reinsurance $346,563  72 

Renewal  premiums  for  disability  benefits 4,392  83 

Renewal  premiums  lor  accidental  death   benefits..-. 17,341  43 

Dividends  to  pay  renewal  premiums 5,401  93 

Renewal   premiums   373,699  91 

Premium   income    $535.5(19  05 

Supplem.'ctary   contracts   not   involving  life  contingencies 9,929  11 

interest- 
On  mortgage  loans $50,846  15 

On  bonds  and  dividends  on  stocks 10,361  93 

On  premium  not;S,  policy  loans  or  liens 10,577  78 

On  deposits  2,972  18 

On  other  debts  due  company 620  16 

Discount  on  claims  paid  in  advance 76'J  73 

Rents    1,286  47 

77,42;>  40 

From  other  sources 1,341  20 

Agents"   balances   previously  charged   off 49  40 

Profit  on  sale  or  maturity  of  ledger  assets 21,435  83 

Increase  in  book  value  of  ledger  assets 482  00 

Total  income  $616,232  89 

Total    $2,075,721  28 

DISBURSEMENTS 

Death  claims  and   additions $76,483  10 

Disability  claims  and  accidental  death  benefits 5,518  17 

Total  death  claims  and  endowments $8],9:>1  27 

Premium  notes   and   liens  voided   by   lapse 5,480  33 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 20,258  16 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 8,827  27 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 4,293  50 

Dividends  to  pay  renewal  premiums : 5,401  93 

(Total  paid  policyholders,  $126,252.46.) 

Settlement  of  policy  claims,  including  legal  expenses 54  00 

Supplementary  contracts  not   involving  life  contingencies 3,971  49 

Commissions  to  agents 14'3,tS'j  49 

Compensation  of  managers  and  agents  not  paid  by  commissions 7,083  32 

Agency    supervision    expanses 7,380  93 

Branch   office   expenses 3,994  23 

Medical  examiners  and  inspection  of  risks 13,184  43 

Compensation  of  officers  and  home  offlce  employees 37,007  21 

Rent    3,370  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 13,145  38 

Legal  expense   1,103  33 

Furniture,   fixtures   and   safes 1,070  61 

Repairs,  and  expenses  on  real  estate 12  00 

Taxes  on  real  estat- 2,039  86 

State   taxes   on   premiums 8,735  35 

Insurance  department  licenses  and  fees 1,427  35 

Federal    taxes   4,893  23 

All  other  licenses,  fees  and  taxes 250  00 

Other  disbursements   7,169  00 

Commissions  on  real  estate  sales 457  00 

Investment  expense  452  6J 

Compensation    injured   employees 780  00 

Loss  on  sale  or  maturity  of  leiiger  assets 1,541  90 

Total  disbursements   $389,062  29 

Balance    $1,686,658  99 

LEDGER   ASSETS 

Book  value  of  real  estate $132,254  21 

Mortgage  loans  on  real  estate 972, 9i2  72 

Loans  secured  by  collateral 25  00 

Loans  on  company's  policies 170,146  62 

Premium   notes   on   iiolicies : 37,405  82 

Book  value  of  bonds   and  stocks 193,858  44 

Cash  in  office 12,432  20 
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Ek'posits   iu  banks  not  on  interest $.3,589  34 

Deposits  in  bank  on  interest lll,t)85  12 

Agents'   balances   22,174  16 

Mortgages    in    escrow 13,50>)  00 

Charges  to  mortgages 63  G7 

Furniture  and  fixtures 8,^56  57 

Accounts   receivable   5,275  12 


Total  ledger   assets  .— - — -     $1,086,658  99 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $23,777  37 

On  bonds    2,930  89 

On  collateral  loans "2  22 

On  premium  notes,  loans  or  liens 72  97 

On  other  assets l."!.')  30 

27,S2S  81 

Market  value  of  bonds  and  stocks  over  book  value 9,79i>  08 

Net  uncollected  and  deferred  premiums 42,488  42 

Gross   assets — —      $1,768,775  30 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  ami  safes $8,956  57 

Agents'  debit  balances 23,262  25 

Accounts   receivable  5,035  29 

Premium  notes,  loans  and  other  policy  assets 2,ifS0  Gi) 

Charges  to  mortgages..- 63  07 

40,296  47 


Admitted   assets  $1,728,476  83 

LIABILITIES 

N?t  present  value  of  outstanding  policies $9l(i,3Sl  92 

Same  for  annuities , 2,618  84 


Total     - - $949,(H10  76 

Deduct  net  value  of  risks  reinsured 13,323  63 


Net  reserve 

Extra  reserve  for  disability  ai)d  for  accidental  death  benefits.- 

Supplementary  contracts  not   involving  life  contingencies 

Incurred  for  disability   U-neflts 

Death  losses  reporterl,  no  proofs  received - $11,000  00 

Disability  and  accidental  death  benefits -■ 108  47 


Total    policy   claims 

Coupons  left  with  company  to  accumulate 

Premiums   paid   in   advance-- ..- 

Inter'-st   and  rent  |)aid  in  advance 

SalaricH,  rents,  olllte  exp«'ns"K,  bills,  and  accounts  due  or  accrucd- 

M'lllcal    "xamlncrH    and    legal    fees 

RHtlmat'd   amount   hereafter  payable  lor  taxes 

Executive  bureau  contracts 

Siii>|»«-iiM'    aci'iiuiit    

Ki-lniturance  due   other  companies 

H<-al  ehtat"  taxeg   unpaid 


!935,677  13 

13,425  80 

41,470  m 

2,064  82 

11,108  47 

130,040  99 

1,991  10 

4.168  81 

7,133  47 

1,40>  no 

13,21.')  (14 

3.419  (II 

6S8  58 

3.512  05 

973  44 

Total    $1,170,371  73 

t'apltal  paid  up  5<HI,0(K»  0i» 

I'naKHlifiied    fuu<l>   (nurpluii) 56,106  10 


Total    |1,720,47«  63 

EXHIBIT    OF   POLICIES   (Ordinary) 

Numb'T  Amount 

PolHe«   In    force  D«-rinlH-r   31,   IWO 70»'J  !fl4,SH(l,40r>  (HI 

limited,  revlvpd,  and  Uwr>nifi\  iliirliiK  year 2,119  0,712,352  Ul 

TotsU    .- -.-«.. IMS5       i(l20.r>l>-',757  00 

('rmpi.\  to  Ite  lo  (ore*—                                                Nuinlwr  Amount 

Uy    lath ..,_ ........ «,......            86  *Kl,H36(IO 

iJy  •    i.lry  74  nH.ii!*:)  no 

liy   unrr-iKlw ~ . -.           *J  l9i».2r.o  (Ml 

My   la|..<'   ., l,flM(  2,9tH,(M9  («) 

Hy  iU-efM»« 111,792  W» 

TuUU  l.MW  8,ft10,(ttr/00 

In  lorw  I>«<iiilirr  ai.  IVKI 7,r;ti5       |l7,(iH2.7sr  00 

UHn«ure<l   . — . —         ;i'i5        i|il,7(iH,l»«J  00 
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BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  fores  Decemtw  31,  l!i2() 3,072  $7,15i>,3l4  <jO 

Issued  during  year 1,009  ?,,ii72,84!>  00 


Totals     4,081       $10,232,163  00 

Ceased   to  be   in   force 527  1,479,516  00 


In  force  December  31,  1921 3,554 


Losses  and  claims  unpaiil  DccembT  31,  lfi2i)_ 
Losses  and  claims  incurred  during  year 


Totals    

Settled   during   y"ar_ 


Unpaid  D°ccmV)cr  31,  1921_ 
I'rpniiums-  recpeived    


S,752,6t7  00 


$3,5L0  00 
r^,996  02 


$62,496  02 
51,49;  (:2 


$11,000  00 


$304,209  09 


GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit 


Loading  on    actual   premiums- 
Insurance  expenses  


$131,848  73 
2611,337  73 


Loss  from  loading- 
Interest  earned   

Investment   expenses   _- 


$81,06!)  61' 
5,909  69 


Gain  Loss 

in  surplus         in  surplus 


$128,489  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$75,150  m 
36,(«)8  71 


Gain  from  intTost 

Expected  moitality  on  net  amount  at  risk. 
Actual  mortality  


$143,149  SO 
74,210  31 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies- 
Increase  in  special  fumis  and  reserves 

Net  to  loss  account 


Investnnent   Exhibit 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  anil  bonds 

Loss  from  assets  not  admitted 

Gain  account  disability  or  accidental  death  benefits 

Gain  from  all  oth°r  sources 

Balance  unaccounted  for  gain 


Total  gains  and  losses  in  surplus 

S'urplus  December  31,  1920 

Surplus  Dteeml>er  31,  1921 


$65,216  52 
56,105  10 


Dccreasa  in  surplus 
Totals    


$39,142  28 


68,t)39  49 
7,570  92 


21,435  83 
7,567'76 


31,514  72 
7,283  36 


1,341  90 
11,401  65 


25,717  92 

4,074  17 

694  10 

$175,052  47        $18.1,163  89 


9,111  42 


$184,103  89         $184,103  89 


BONDS   AND   STOCKS   OWNED    BY   COMPANY 


Rate 

U.    S.   Liberty    bonds—  % 

Third    issue    4i 

Fourth    issue    4i 

Fifth    issue    i'i 

First    issue    3i 

First    convertible  -11 

Second    issue    4:5 

Third    Issue    44 

Fourth    issue    i\ 

Fifth    issue   ^'i 

U.  S.  war  savings  stamps 3J 


Totals 


State,   county    and   municipal   bonds— 

Himtington    Park    street    imi)roveiiient 

L.   A.   municipal   improvement   district   11. 

Totals     


Book 

Par 

Market 

Maturity 

value 

value 

value 

1928 

$1,40(1  00 

$1,4(,0  (iO 

$1,100  (10 

1938 

40,750  Oil 

40,750  00 

40,750  00 

1923 

5,300  00 

5,.300  (III 

5,300  01* 

1947 

lOO  01) 

100  00 

100  00 

1947 

211(1  Oil 

201  o:i 

2(10  00 

1942 

8.155  .52 

8,700  00 

8,43.1  00 

1928 

18.. 598  .5(1 

l!l,4(,'(l  00 

19,012  00 

1938 

20,890  3t> 

22,3.50  00 

21,679  50 

1923 

.548  88 

550  00 

550  (10 

— -- 

117  02 

117  62 

117  02 

$90,000  88 
$109  40 

$98,Sri7  62 
$109  40 

$97,.")48  12 

1922 

$10-)  40 

1947 

4,SX)1  05 

5,000  00 

4,9.50  00 

$5,010  45         $5,109  40         .$5,059  40 
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Railroad — 

Los   Angeles    Pacific    Railroad 4             1050  $10,562  07  $17,000  00  $11,050  00 

Miscf^aneoll^■ — 

l.o?   Angeles  Gas   ami    Elvftric   Corp 7              l!i21  $23,71G  !)!>  $24,(>0ii  m  $24,(KK)  00 

South  rn    California    Edison    Company.--      6             1044  17,663  40  20.000  00  20,000  00- 

Gr-at    Western    Pcwer    Company 8             UMi  i),>»V5  iio  10,(KK)  (lo  10«(kmi(i 

Southern    Counties   Gas    Company 51            193C  15,264  20  20.000  00  17.800  00 

Westixn  St_tes  Gas  and  Electric  Company      5              UMl  15,605  45  20,000  OU  17.400  Oo 

Totals $82,225  04  $94,000  00  ^90,000  00 

Grand    totab    $193,858  44  $214,977  02  $203,657  52 


THE  GUARDIAN  LIFE  INSURANCE  COMPANY  OF  AMERICA 

New  York,  New  York 

(Incorporated  1860.) 

Ytar  ending  Decemljer  31.  li/21. 

CARL  HEVE.  President.  FRKD  A.  GOECKE  and  R.  C.  XEUENDORFER.  Secretaries. 

GEORGE   LEISANDKR,  San   Francisco,   attorney  for  service. 

CAPITAL 

Capital  pai<I  up $300,000  00 

I^edger  assets  I)e<eiiit)er  31  of  previous  year $60,287,473  86 

Less  adjustment  arising  from  the  adoption  of  a  lower  standard  for  conversion  of 
foreign  currency ■ - 22,934,993  15 

$37,352,480  71 

INCOME 

First  year's  premiums  on  original  polieies,  less  reinsurance $1,174,956  iil 

1  r.  fiijiiti's    lui-   total   and    iMTinaii' lit    disahiity   b  lictlt."- 36,7:14  83 

Premiums  for  additional  accidental  death  benefits 27,128  83 

Mvidend.'  to  purchase  paid-up  additions  and  aiuuiities 8!».609  99 

Surrender  values  to  p\irchase  paid-up  insuranc-e  and  annuities i;J2,728  68 

Original  annuities  involving  life  contingencies 6  842  24 

N"w    pr-miums    $l,48S.(m  tS 

Rrn^wul  premiums  le*is  reinsurance.. ^,833,901  17 

Renewal  premiums  for  disability  benefits 107.983  64 

K<ii'-wal  i^reniiums  for  accidental  death  benefits.. 63,652  S^ 

I>ividends  to  pay  renewal  premiums 421,882  (Ki 

Rfuewal  premiunw  for  <leferre<l  annuities 874  30 


Renewal    premiums 5,431,334  14 

Premium   income $03W,335  22 

I^emiumg  advance*!  under  Koldlera  and  HallorB  Relief  Act 28  77 

Total _ $6,8f)(i,363  1)9 

Supplemetitary  contrart«i  Involving  life  contlngencle* H.VVi  (Xi 

Supplfiiientary  contract)-  not  involving  life  contlngMicieii . .^ .30,N9(i  64 

Wvl.l.nds  left  with  company  at  intcrcHt _ 46,374  37 

Interest  - 

On  iri'irttrage  loans 1686,012  94 

<>'       '■   •  '.il  loann „ _ _ 5.H'>  r.7 

<i  .1  dlvldenibt  on  Ntockii _ _— .  481. K.  ^7 

<>  tioteii,  policy  loan*  or  Uea» . 312. .'.r.;  ■•.: 

u  ^ :u:>■^it  72 

<»  .til  dup  company ..^ ^ „ ...  ll.i»2:{  44 

W..  :.dm»  paid  in  advance „ -.  I.21H  6J 

Brat' 881.421  Mt 

2,WM.(XW  40 

Tnm  other  aoarvM „ ......~..—.^^— .—....«. 7,341  02 

Profit  on  ««!«•  or  iiiaturitr  of  Inlirer  aaaeta _„. «.... OITi  47 

Inrrraie  in  (*ook  value  of  U'dger  a»M<lii ....^^.................. 17.276  M 

Total   li.^.me „ _ .     tfl.lM  «1  » 

Total     _ _ -    |l«,l»73n0» 
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DISBURSEMENTS 

Death  claims  and   additions $1,314,012  47 

Maturetl  endowments  and  additions 867,586  53 

Disability  claims  and  accidental  death  benefits 35,800  68 


Total  death  claims  and  endowments $2,217,399  68 

Annuities  involving  life  contingencies 11,337  73 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1,074,105  85 

Surrender  values  to  purchase  luiid-up  insurance  and  annuities 132,728  63 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 463,542  05 

Dividends  applied  to  pay  renewal  premiums 424,882  06 

Dividends  to  purchase  paid-up  additions  and  annuities 89,609  99 

Dividends  left  with  company  at  interest 46,374  37 

(Total  paid  policyholders,  $4,459,980.41.) 

Settlement  of  policy  claims,  including  legal  expenses 6,040  05 

Supplementary  contracts  not  involving  life  contingencies 21,066  48 

Dividends  with  interest,  held  on  deposit 8,871  66 

Dividends  to  stockholders — 24,000  00 

Commissions  to  agents 863,387  79 

Commuted  renewal  commissions 16,511  31 

Agency  supervision  expenses 37,399  82 

Branch  office  expenses 286.228  93 

Medical  examiners  and  inspection  of  risks __-  86,642  51 

Compensation  of  officers  and  home  office  employees 350,569  19 

Rent    - 51,499  34 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 90,003  09 

Legal  expense 713,68 

Furniture,  fixtures  and  safes 13,409  88 

Repairs,  and  expenses  on  real  estate 136,115  27 

Taxes  on  real  estate 53,178  93 

State  taxes  on  premiums 112,758  40 

Insurance  department  licenses  and  fees 6,093  66 

Federal  taxes 50,873  65 

All  other  licenses,  fees  and  taxes 10,344  85 

Other    disbursements 52,223  42 

Agents'  balances  charg:ed  off 2,260  21 

Loss  on  sale  or  maturity  of  ledger  assets 18,430  OS 

Decrease  in  book  value  of  ledger  assets 3,509  91 

Total  disbursements $6,762,112  52 


Balance- - $39,775,219  57 

LEDGER   ASSETS 

Book  value  of  real  estate $2,558,070  52 

Mortgage  loans  on  real  estate 19,326,396  27 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act . 129  38 

Loans  on  company's  policies 6,196,550  29 

Book  value  of  bonds  and  stocks 11,202,013  35 

Cash  in  office —  5,301  26 

Deposits  in  banks  not  on  interest 56.512  93 

Deposits  in  banks  on  interest 387.473  33 

Agents'    balances 42,146  64 

Suspense  account 625  60 


Total  ledger   assets - $39,775,219  57 

Non-Ledger  Assets 
Interest  due-- 

On    mortgages $4.32,293  14 

On    bonds 156,448  40 

On  premium  notes,  loans  or  liens 38,423  66 

On   other   assets 2,147  35 

Rents  due 192  80 

629,505  33 

Net  uncollected  and  deferred  premiums 1,057,434  20 


Gross  assets — -    $41,462,159  18 

Deduct  Assets  Not  Admitted 

Mexican  check  and  currency  account $1,785  79 

Agents'   debit    balances 49,793  .36 

Suspense  account 625  60 

Book  value  of  bonds  and  stocks  over  market  value 268,829  66 


321,034  41 


Admitted    assets $41,141,124  77 


5— 18295-11 
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LIABILITIES 

Net  present  value  of  outstanding  policies - $53,532,055  00 

Same  for  dividend  additions 690,388  00 

Same  for  annuities 342,684  00 

Total -• $54,565,127  00 

Detluot  net  value  of  risks  reinsured 168,984  00 

Net  reserve $54,396,143  00 

-Adjustment    aiit^ing    from    the    adoption    of    a    lower    standard    for 

conversion   of   foreign   currency 21,176,329  00 

$33,219,814  00 

Kxtra  reserve  for  disability  and  accidental  death  benefits 237,98;j  73 

Supplementary  contracts  not  involving  life  contingencies ■il5,4!)6  (>4 

Incurretl  for  disability  l)enefits 10"),7;J3  01 

•Surrender  values  claimable  on  policies  canceknl 2,238  29 

Death  losses  due  and  unpaid $5r),8;i">  .'4 

Death  losses  in  process  of  adjustment 47,003  91 

Death  losses  reporteii,  no  proofs  received 89,ssi  !is 

Reserve  for  death  losses  incurred  but  unreported .'>2,(i24  S9 

Matured  endowments  due  and  unpaid 129  845  03 

Death  losses  and. other  policy  claims  resisteti 22,102  23 

Disability  and  accidental  death  benefits -•-.  112,463  97 

Annuity  claims,  involving  life  contingencies 627  40 

Total   policy  claims -. 511,047  95 

.Suppl-rnientary  contracts   not    involving  lit",'  contingcncits (i82  36 

Dividinds   lift    with   company    at    intfrest 144.759  89 

Premiums  paid  in  advance -  .35,142  54 

Interest  and  rent  paid  in  advance 1.54,015  29 

Comniissions  to   agents 1  2,231  91 

Salaries,  rents,  ottice  expensi's,  bills,  and  accounts 3,658  60 

Medical  examiners'   and   legal   fees - 10,372  28 

Kstimated  amount  hereafter  payable  for  taxes ..., 246,090  6') 

Dividends  or  other  profits  ilue  policyholders 178,127  01 

Dividemls  on   annual  dividend  policies _ 6;SI,461  97 

Mvidends   on  deferre*!   dividend   policies.. 3SJ8.385  63 

Set  apart  upon  deferreil  dividend  policies 1,676,752  23 

Reserve  for  disability   and   accidental  death   benefits 64,879  92 

Other   liabilities.— - _ ,506.488  09 

Total       - - $38..35,3,362  ,54 

Capital  paid  up 200,0'>0  00 

I'nassiKned  fimds  (surplus) - 2„'i87,762  2:1 

Total --- iMl,14],124  77 

BUSINESS   IN   CALIFORNIA   (Ordinary) 

Niunber  .Vinount 

PolifiM  in  force  Deceml>er  31.  1920 3,115  $8,:«2,:{."i()  (Ki 

Idiiued  durinif  year : 3S5  1.6O5,(M0  (K» 

Totals  _        _        _ _ 3.500        $9.S>27,39!)  (1) 

<>Bfi*d  to  1*  In  force _ _ - 272  1.028.182  00 

In  force  Decem»>er  31,  1921 —       3.228         ^8.800.217  00 

Losneii  and  claims  unpaid  D«c<>mbiT  31.  1920 4  $12,472  82 

Ix^iSMv  and  claliiu>  incurre«l  durlntf  year .„ , 56  16S,1W5  44 

TotaU _ - 00  $18l.4:w  20 

.sittled  durluK  year 51 I59,ti«9  26 

I'npald  P-c'end'or  .H.  Ilr21...  9  $2]J>UH»> 

Preriilntn*  rcwlvcl !f3i5,iiH  23 


THE  HOME  LIFE  INSURANCE  COMPANY 
New  York,  New  York 

(IrworiMiratrtl    IKiJt.    I'omiii-iii-cd    l>ni>lric)"<    In    < 'iilKoriilti    iw<6.) 

Year  uidlnic   Dcci'inber  31.    11/21. 

WII.MAM    A     MAUMIIAI.I.,    I'rMldi-nt.  WII.I.IAM    N.    (iAYIOKD.    S  cretary. 

■lAMKN  A.   I.AWUKNCK.  Hun   FrnriilKco.  atti.rmy   (or  mrvlce. 

CAPITAL 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $861,669  87 

Premiums  for  total  and  permanent  disability  benefits 17,606  44 

Premiums  for  additional  accidental  death  benefits 12,0r)2  64 

Dividends  to  purchase  paid-up   additions   and   annuities 131,178  07 

Original    annuities    involving   life   contingencies l,lul  00 

Matured  dividend  endowments  to  purcha.se  paid-up  additions  and  annuities 1(>,412  10 


New  premiums  $1,043,068  12 

Renewal   premiums   less  reinsurance $5,411,197  93 

Renewal  premiums  for  disability  benefits 54,034  27 

Renewal   premiums    for    accidental   death    benefits 6,759  01 

Dividends   to   pay   renewal   premiums 471,004  01 

Dividends  to  shorten  endowment  or  premium-paying  period 232  02 

Surrender  values  to  pay  renewal  premiums 400  -16 

Renewal   premiums    for  deferred    annuities 3,793  79 


Renewal   premiums  5,947,421  49 


Premium  income   $6  990,489  61 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 57  70 


Total     $C,990,o47  31 

Supplementary  contracts  involving  life  contingencies 7,270  74 

Suiiplcmciitary   contracts  not   involving  life  contingencies 27,616  45 

Dividends  left  with  company  at  interest 55,154  98 

Matured  dividend  endowments  left   with  company  at  interest 3,990  46 

Interest- 
On  mortgage  loans $427,763  78 

On  bonds    and   dividends    on   stocks 1 1,077,604  09 

On  premium  notes,  policy  loans  or  liens 434,333  97 

On  deposits     7,815  96 

On  other  debts   due  company 13,003  83 

Discount   on  claims  paid  in  advance 163  13 

Rents    157,903  78 


2,118,591  54 

Reserve  on  policies  reinsured,  deposited  with  company 25,811  92 

New  York  state  income  tax  withheld  by  company 623  46 

Refund  by  United  States  Government  of  taxes  paid  erroneously 13,226  09 

Profit  on  sale  or  maturity  of  ledger  assets 17,357  50 

Increase  in  book  value  of  ledger  assets 31,345  49 


Total  income  $9,291,537  94 


Total $49,688,621  50 

DISBURSEMENTS 

Matured  dividend  endowments   to  purchase  paid-up  additions $16,412  10 

Death    claims    and    ailditions 1,652,679  92  . 

Matured   endowments    and    additions 1,205,676  15 

Disability  claims  and  accidental  death   benefits 9,486  63 

Matured  dividend  endowments  lefc  at  interest 31,990  40 


Total   death   claims    and   endowments $2,888,245  23 

Annuitifs    involving   life   contingencies 46  903  93 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,075,764  42 

Surrender  values  to  pay  new  and  renewal  premiums 400  46 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 71,459  Si 

Dividends  to  pay  renewal  premiums 471,004  01 

Dividends  to  shorten  th"  mdowntent  or  premium-paying  period 232  02 

Divid  nds   to   purchase  paid-up  a<lditions   and   annuities 131,176  07 

Dividends    left   with   conn)any    at    interest 55,154  98 

(Total   paid   policyholders,   $4,740,34(1.81.) 

Settlement  of  policy  claims,  including  legal  expenses 1,030  31 

Sui))ik'mentary  contracts   not   involving  life  contingencies.. 40,726  52 

Dividends  with  interest,  held  on  deposit 22,812  38 

Conuiiissions  to  agents 796,160  52 

Agency    supervision    expenses 51,516  34 

Branch  oflice  expenses  1 162,144  03 

Medical  examiners  and  inspection  of  risks 58,382  36 

Compensation   of   otticers    and   home   office   employees 299,281  58 

Rent    41,000  00 

Advertising,   printing,  postage,   telegraph,   telephone,  express  and   exchange 60.286  50 

Legal    expense    6,829  60 

Furniture,  fixtures  and  safes 6,427  47 

Repairs  and  expenses  on  real  estate 60,252  74 

Taxes  on  real  estate -29,144  70 

State  taxes  on  premiums 110.671  09 

Insurance  department  licenses  and   fees 6,187  26 

Federal   taxes   , 21,743  50 


6S  REPORT   OP   INSURANCE    COMMISSIONER. 

All  other  licenses,  fees  ami  taxes $4,932  19 

Other   disbursements   13,619  (59 

Interest  leeeived  on  Iwnds  now  applied  to  liquidate  ledger  asset 43  20 

Loss  on  sale  or  maturity  of  ledger  assets 31,735  00 

Decrease  in  tx)ok  valiie  of  ledger  assets 12,546  00 


LEDGER  ASSETS 

Book  value  of  real  estate $l,r)OO.O;)0  00 

Mortgage  loans  on  real  estate 8,230,745  on 

Loans  on  company's  policies 7,063  240  lii 

Premium  notes  on  policies  910,696  90 

Hook   value  of   bonik   and  stocks 25,098,730  .'iS 

Cash  in  office 722  55 

Deposits  in  banlo^  not  on  interest 21,959  12 

Deposits  in  banks  on  interest 279,661  19 

Agents'  balances  1,940  33 

Total  ledger  assets $43,110,704  Si 

Non-Ledger  Assets 
Interest  due — 

On  mortgages   $36,674  11 

On  bonds    ■ 280,154  35 

On  premium  notes,  loaas  or  liens 53,967  30 

Rents  due -. 1,458  33 

372,251  09 

Net  uncollecte<l  and  deferred  premiums..- 949,919  52 


Gross  assets  .$44,4.32.878  42 

Deduct  Assets  Not  Admitted 

Agents'    debit    balances $3,.36'>  22 

Premium  nofs,  loans  and  other  policy  as.scts 23  2.55  09 

Book  value  of  bonds  and  stock.s  ovir  market  value 1,180,930  50 


1,210,550  87 


Admitted    assets $43,222,327  55 

LIABILITIES 

Net  pr°8ent   value  of  outstanding  policies $.37,701,726  oo 

Same    for  dividend    adilitions 2,453,781  (lO 

Same  for  annuities   476,617  oo 


Total $40,692,127  (K) 

Deduct  net   value  of  risks  reinsured 842,078  (Mt 


Net  reserve $.19,S49,4 19  Ol 

Extra  r-serv  for  disability  and  ac<ldeiitid  death  l»«Meflt«. 1(J9,1»>3  oO 

Supplementary  contracts  not  involving  life  contingencies .145,255  00 

Incurred  for  disability  Ix-mtlts IH,9!»1  oO 

Surrender  values  clalmubl"  on  policleH  canceled 13  Oj 

ivath   locses   due  and   unpaid $5,580  00 

Iieiith   I<»»t«if   In   i)ro<-<'Sh   of    adjustment  . 41,896  82 

Death  lo'co  riporte.l,  no  proofs  received 94,826  28 

He^erv•■  for  death  loshcs  Inciirr-d   but   unreported 45,(K)0  (m 

Matured    etidr.wiiietits    due    arnl    unpaid ... ..........  73,034  70 

IV'Bth    loxft-j*    and   other  |Hill<y   rhiliii^.    nslNted 4,519  (lO 

Anoultr  claims  Involving  life  contingencies . . ...  iHi7  lo 


Total  iH)llcy  clalnw 2012.12  90 

r»lv!d.ii.|.   1.  ft    Willi  i-.iiiipany  at  Internit _ --  zh7,:«i  O'^ 

I'-.                                       '  ,rf _ 40,1(10  a> 

!•                                           advance _ iil,<9rt  Ho 

<•.                                               ^ H  72H  (i7 

«■;»»»<».    i.;.i-,   <.ilu.    c,\|M'nc«i,    bill*i    and    aeeoiinti |ii.(kh»  oo 

Medical  examiner,  and  l-ifal  f<-« 1.2(Ni  oO 

Kjttlmated    amount    herenfter    payable    for   taxea IIii.ikhiiO 

I'lvldendx  or  other  |.r..nt»  du-  polhyholdera 49,572  2/1 

iJlvldeiid*  on   aniiuttl  dividend   pollclcN 7.'><t,0'M)  irf) 

He..'i       f.  f    r,i.    f',„  i,,„il,.,,.    ^>..|   eoiltlnt(<niPl>« --  130,00IMHI 

I"                                                              '•>  Khorieii  premium-pajrlnir  |M<rlcMi. l.iMM  Oo 

N'                                                                    I   by   company fl'iS  40 

Ae., ......1  ..i .a.aif.  .i..|  Im«imU l.iOO  to 

Total    . $4i,i4\,'.m  'ft 

Unawiten»l  ttinda  (aurpliw) „ ttSO.Wo  m 

ToUl    ^ . 148,222,327  f»B 
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EXHIBIT   OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  foree  December  31,  1920.. _ 89,427  $42,483,100  00 

Issued,  revived   and  increased 10,891  31,810,915  00 

Totals    100,318     $214,294,015  00 

Ceased   to   be   in   force^                                               Number  Amount 

By  death  ■ 754  $1,717,554  00 

By  maturity   498  1,226,079  00 

By  expiry   .... 362  883,570  00 

By  surrender  2,046  4,560,567  00 

By  lapse   4,457  11,704,261  00 

By  decrease  1,085,097  00 

Totals    . 8,117       $21,177,128  00 

In  force  D  ceniher  31,  1021 92,201     $223,116,887  00 

Reinsured     9142       $11,709,721  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  r)ccend)er  31,  l!»2ii 2,172  $5,370,333  00 

Issued    during    year 217  930,516  00 

Totals    2,389        $6,300,849  00 

Ceased  to  be  in   force 162  S09,865  00 

In  force  December  31,  1921 2,227        $5,790,984  00 

Losses  and  claims  unpaid  December  31,  1020 1  $1,000  00 

Losses  and  claims  incurred  during  year 29  109,055  89 

Totals     30  $110,055  89 

Settled   during  year 2y  107,273  07 

Unpaid  Decombcr  31,  1921 1  $2,782  82 

rv.'niiUHis  received,  without  adding  prenu'uin   abatements  to  policyholders $229^782  77 

GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus       in  surplus 

Loading  on  actual  premiums $1,385,452  50 

Insurance  expenses  1,627,080  58 

Loss    from    loading $241,628  OS 

Interest  earned  $2,119,444  93 

Investment  expenses   155,394  27 

Net  income  from  investments $1,964,050  63 

Interest  required  to  maintain  reserve 1,321,412  OO 

Gain  from  interest $642,638  6G 

Expected  mortality  on  net  amount  at  risk $2,005,791  00 

Actual  mortality  1,071,870  66 

Gain    from    mortality -- 933,920  34 

Expected  disbursements  to  annuitants $33,175  41 

Actual   annuity  claims 24,055  78 

Gain   from   annuities 9,119  63 

Gain   from  surrendered   and  lapsed  policies 197,776  31 

Decrease  in  surplus  on  dividend  account.. 987,133  52 

Increase  in  special  funds  and  reserves 130,000  00 

Investment   Exhibit 

Gains  from  stocks  and  bonds 17,357  50 

Losse,s   from   stocks   and   bonds 138,776  85 

Gain   from   assets  not   admitted 2,422  18 

Gain  account  disability  or  accidental  death  benefits 30,362  76 

Loss    on    account    of   method   of    valuation    of   dividend   endowment 
accumulations 2,825  28 

Total  gains  and  losses  in  surplus $1,833,597  38     $1,500,363  73 

Surplus    December   31,    1920 $647,757  33 

Surplus    December   31,    1921 980,990  98 

Increase  in  surplus 333,233  65 

Totals    — - $1,833,597  38     $1,833,597  38 
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IDAHO  STATE  LIFE  INSURANCE  COMPANY 
Boise,  Idaho 

(Incorporated   1909.    Commencoil   business;   in   California    1!)2U.) 

Year  ending  December  31,  rj21. 

E.  H.  DEWEY,  President.  GEO.  B.  WOOD,  Secretary. 

E.  E.  SMITH,  Stockton,  attorney  for  service. 

CAPITAL 

Capital  paid  up - $2liO,W)0  00 

Ledger  assets  December  31  of  previous  year $l,6t4,(il5  29 

INCOME 

First   year's  pr"niiiims  on  oriffinal  i>olicies,  les.*  ri'insurance-.- - $147,412  66 

Premiums  for  total  and  iifrnianent  ilisability  b"n(flts 3,410  14 

Premiums    for   additional   accidental   death   t>eneflts --- 1,304  73 


New    premiums    $152,127  53 

Renewal  premiums  less  reinsurance $5ir),822  54 

Renewal  premiums  for  disability  iKneflts 12,3'>()  41 

Renewal  premiums  for  accidental  death  benefits 293  O.'V 

Coupons  to  pay  renewal  pr-iniums 10,071  96 

Renewal    premiums    -— -- 538,817  93 

Premium    income   - --        !ii69),!)45  49 

Coupons  I'ft  with  company  at  interest - .")5,437  30 

Interest- 
On  mortuag"  loans $49,572  .VJ 

On  collateral  loans 60 

On  bonds  and  divid-nds  on  stocks 18,789  87 

On  pp-mium  notes,  policy  loans  or  liens 28,039  43 

On  deposits 5,740  30 

On  other  detjts  due  company ' 2,S96  93 

Rent* 1,938  90 

106  978  O) 

From  other  sourcs 6,2S)»  49 

Agents"   balances   previously  charged  ofT 1,301  64 

Borrowed  money  2o,o0()  00 


Total    income    $881,361  C7 


Total     $2,525,37»  86 

DISBURSEMENTS 

lij'ath  claims  and  addition* $89,754  •«> 

IMrability  clalmf  and  accidental  death  tjeneflts fi«8  54 


Total  death  claimt-  and  endowments $)KI,3I2  54 

.Xnotiitlfc    Involving   IK"   ronting'iici-s 50  00 

Pft'inlurii  note).  a:id  llfiiH  void-d  by  lapne . ........ 17,504  52 

.Surnnd'T  vbIuih  puiit  or  applhd  In  ll<|uldatlon  of  loans  or  notM 61.7.19  40 

<V)U|M>fiK   to   pay    ri'fi-wal   pn-inliinis l<i,ii7l  (jfl 

<V,i;|.<.'i-   I.ft    with   <.,i/ji,iiiv    iit    IfitT'dt 5i'i,4;<7  atl 

-  \^r,.Tl.) 

^                                                                  t;  legal  i-xpcnses 064  47 

^   ,                                   I         t          ,ivlng  life  contlngenclfi 1,145  00 

<'<,i.i,<,;,.    Uilli    iiil  rift.   Irlil  uu  deposit 19,h74  44 

I»tvld«-iidii    to    rliM-kholders ............. li.OiKi  O) 

<  <,i.,iM.-i,,fi.    to   Htrnin ,     -  111,6^4  74 

A.                               1    •'Xiienses ....._......-.—....—.....  9,49.101 

I-                                         riMTi      . . 1,0:«)  (HI 

M               .*  and  IriNprrtlnn  of  risks ij.ldK  (J5 

<  .,r>,|,  iiRBtlo.-i  of  ntntrrn  and  home  oWre  etnplojrvrs ,'i<i.6l«  oo 

Ht-:  !                     „ I.OIM)  00 

.\-'-          ■■■■    printing,  postsgr,  t4>irirr«l>h,  t?lfphon«,  exprtM  and  cxehsof*. h,14')  17 

I- h60  (10 

K                       I'lm  snil  Ksf-s 2,0,'>7  40 

h-                           .  I..,  on  real  f«t«t- .'.27  98 

'I                             .1."      i,(«»  7:1 

>"                                  •  riiliinia lo,7;ih  70 

I                                          fil    lirriic*    aiMl    t--«  l,27H  48 

»■                                     5.072  <;« 

.\                               f**  and  taxfa H7  H2 
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Other   ilisbiirsenients   -tKi.Tiil  :is 

Ag?i)ts'  balances  chargid  off 1,1)5!)  .jl 

Borroved   money   rojiairl 2u,(ij(i  00 

Interest  on   borrownl  money 50  5G 

Loss  on  sal'.-  or  maturity  of  ledger  assets 2,023  37 

Decrease  in  book  value  of  ledger  assets 1,073  33 

Total   disbursements   .  $535,542  73 

Balance    $l,a5!>,S37  13 

LEDGER  ASSETS 

Book  value  of  real  estate $S1,055  S6 

Mortgage  loans  on  real  est.ite 810,892  75 

Seal   es-tate   sold   on   contract 3!>,4U7  36 

Recoverable  advances  on  real  estate 1,S01  £9 

Loans  on  company's  policies  assigned  as  collateral 373,551  61 

Premium  notes  on  policies  in  force IW1,S22  1>6 

Bonk  value  of  bonds  and  stocks 402,250  49 

Cash    in    office 1,485  19 

Deposits  in  banks  not  on  interest 1,977  43 

Deposits   in    banks   on   interest ^ 145,853  86 

Bills   receivable   4,300  00 

Agents'   balances   _.  6,634  93 

Total    ledger    assets !fl,959,837  13 

Non-Ledger  Assets 

Interest  due— 

On  mortgages  !f2l),79'r)  20 

On   bonds   4,382  57 

On  warrants  1 12,201  52 

On  premium  notes,  loans  or  liens 4,884  14 

On   other   assets 885  38 

Bents  due  22  50 

43,171  31 

Due  from  other  companies 7,000  00 

Net  uncollected   and  deferred   premiums 73,232  58 

Gross    assets $2,083,241  02 

Deduct  Assets   Not  Admitted 

Agents'  debit   balances $8,512  76 

Bills  receivable 4,3{X)  (X> 

Premium  notes,  loans  and  other  policy  assets 6,446  92 

Book  value  of  real  estate  over  market  value 10,802  71 

30,(i62  39 

Admitted   assets  $2,053,178  6S. 

LIABILITIES 

Net  present  value  of  outstanding  policies $1,476,355  0(i 

Deduct  net  value  of  risks  reinsured '.'5,443  26 

Net   reserve  $1,450,911  80 

Extra  reserve  for  disability  and  for  accidental  death  benefits 8,020  28 

Supplementary  contracts  not   involving  life  contingencies 14,262  06 

Incurred  for  disal>ility  benefits 2,511  27 

Death  losses  reported,  no  proofs  received $26,500  (X) 

Disability  and  accidental  death  benefits 1,000  00 

Total   policy   claims 27,500  00 

Supplementary  contracts  not    involving  life  contingencies --.  246,530  86 

Coupons  left  with  company  at  interest 4,787  !)2 

Premiums   paid   in    advance 7,873  50 

Interest  and  rent  paid  in  advance 3,<KK)  00 

Cost  of  collection  on  imcollccted  premiums 1,149  28 

Salari(S,  rents,  offic"  exiienses,  bills,   and  accounts 66)43 

Medical  examiners  and  I'gal  fees in,9SS  71 

Coupons  on   annual   dividend   policies 15,021  31 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 3,4S3  97 

Total     $1,796,681  41 

Capital   p;ii<l   u)) 200,000  00 

Unassign'Ml    funds    (surplus). 56,497  22 

Total $2,053,178  63 
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EXHIBIT  OF   POLICIES    (Ordinary) 

Number  Amount 

Polieks  in  force  December  31,  1920 9,504  $23,618,755  15 

Issued,  revived,  and  increased  during  year 2,16>  fi,l60,4!>l  63 

Totals 11,750       $29,779,246  78 

Ceased  to  ^te  in  force —  Number  Amount 

By   death    37  $110,254  00 

Totals    2,093  6,769,2  2  00 

In  force  December  31.  1921 9,6:7       $23  019.044  78 

Reinsured    573         $2,805,557  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Nunilvr  Amount 

Policies  in  forc"  December  31,  1920 95  $195,540  00 

Issued  during   the  year 70  234,554  50 

Totals    . 171  $4W,f'9l  50 

Ceased  to  be  in  force 33  89,540  OT 

In   force  December  31,  1921 141  $340,554  £0 

Premiums   received   $9,711  02 

GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit  Oain  Loss 

in  surplus         in  surplus 

Loading  on    actual   premiums $200,430  79 

Insurance  expenses  -.- -.  253,131  iMi 

Loss   from   loading $,'/2,701  11 

Iiit°rPSt   earned $113,241  73 

Investment    expenses 4,OG6  99 

Net   income  from   investments $109,174  74 

Interest  required  to  maintain  reserve 47,029  50 

riain   from   interest .-  $02,145  24 

Expecte<l  mortality  on  net  amount  at  risk $203,832  06 

Actual   mortality 89,283  58 

Oain   from  mortality 114,5<'8  48 

fiain  from  surr-ndcr'd  and  lapseil  policies 1,131  73 

Diviilends   paifl  .'•tockhold-rs.. 12,000  00 

Derr''88e  In  surplus  on  coupon  account : 8i,7.')5  56 

Deecrcafle  In  special  funds  and  reserves — 94  23 

Investment  Exhibit 

LoftKH   from   real  istiit- -. 3,(;!Hi  70 

LoM  on  other  Inv-ctin'nts 1,(01  oP 

J,o>s   from   assets   not   admitted - 1(1,162  49 

•  ialn  uecoiint  of  dicablllty  or  accidental  death  l>enefltB 17,8«2  4(1 

<!«ln  from  all  other  sourcM 207  40 

Jialanc"  unaccount<d  for . OIX)  («> 

Total  KBins  and  Iochck  In  iturplua $19a,fl2»  03        $171,811  05 

KurplUd  I>ec  miKT  31,  H2ri Wl.fro  54 

Hurplui<   L»«-«iiil»°r  31,    IWl 0«,4O7  22 

Incr'a»e  In  Murpliui 24,si7  fls 

Tvtala    ^^^. .. .- »li«J.a2D  03       »10(I,«21>  88 
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INTERNATIONAL  LIFE  INSURANCE  COMPANY 

St.  Louis,  Missouri 

(Incorporated   IMU.    Coninitnccd   liusiness   in   California   1911.) 

Year  ending  December  31,   iy-21. 

MASSEY    WILSON,    President.      •  W.    F.    GRANTGES,    Secretary. 

E.   F.  MILLP:R,  San  .Tose,   attorney  for  service. 

CAPITAL 

Capital  paid  up if6')6  250  00 

Ledger  as.«cts  Drceniber  31  of  previous  year $14,680,302  54 

Increa.s?  of  paid-up  capital  during  year 131,250  00 

$11,811,552  54 

INCOME 

Fir.Kt  year'.s  pviniimis;  on  oriyinal  policies,  less  reinsurance $1,005,021  07 

Preminins;   for  additional   acciiiental   death  l>enrfit.= 1,110  80 

Dividend.s  to  purchase  paid-up  additions  and  annuities 32  61 

New    prcniiuni.s    $1,006,173  48 

Renewal   premiums  less  rein.siirance $3,188,560  25 

i^cncwal  pr9minms  for  disability  bjnefits .38,063  29 

B'-newa!  premiums   for   accidental   drath   benefits 62,314  58 

Dividends  to  pay  renewal  pr?miums 148,350  39 

Dividends  to   shorten   endowment    or   premium-paying  period 4,089  00 

.4e.set.s  received   account  of  reinstatement   and  reissue 48,621  77 

Renewal   pr"miums   3,490,899  28 

Premium  income $4,497,072  76 

Suiii)i"mentary  contracts  involving  life  contingencies 10,000  00 

Sunnlcmentnry  contracts   not   involving  life  contingsnci?s 17,617  14 

Dividends  left  with  company  at  interest 207,688  77 

Interest — 

On  mortgage  loans   $431,137  08 

On  collateral   loans    5,033  29 

On  bonds  and  dividends  on  stocks 44,108  64 

On  premium  not^s,  policy  loans  or  liens 205,096  12 

On  deposits  25,.584  68 

On  other  debts  due  company 7.785  18 

Rents 203,.373  SI 

922.118  80 

From  other  sources 4.129  -'3 

Agents'  balances  previously  charged  off 272  68 

I^orrowed  mon"y  " 352.6"8  27 

Profit  on  sale  or  maturity  of  ledger  assets 3,200  68 

Total  income  $6,014,788  51 

Total    $20,826,341  05 

DISBURSEMENTS 

D'ath    claims    and    ailditions -- $702,484  47 

Matured    endowments    and    additions 16.095  91 

Disability  claims  and  accidental  death  benefits 26,050  50 

Total  death  claims  and  endowments $744,630  88 

Anuities  involving  life  contingencies 760  51 

Surrender  va'ues  paid  or  applied  in  liqm'dation  of  loan.s  or  notes 376,660  45 

Dividend.*  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 10.753  97 

Dividends  to  pay  renewal  premiums 148,3.i0  39 

Dividends  to  shorten  the  endowment  or  premium-paying  period 4,989  00 

Dividends  to  purchase  paid-up  additions  and  annuities ;«  fTi  • 

Dividends  left  with  company  at  int''rest 207,688  77 

(Total    paid   policyholders,   *1.493  S6')..58.') 

Settlement  of  policy  claims,  including  legal  e.\p"nses 1.623  71 

Supplementary  contracts  not   involving  life  contingencies 13,4)7  35 

Dividends  with  interest,  held  on  d-'posit 97,193  93 

Dividends  to  stockholders 212.129  09 

Commissions  to  agents 852,225  49 

Commuted   renewal   commissions 970  40 

Compensation  of  managers  and  agents  not  paid  by  commissions 67,422  16 

-Agency  supervision  expenses  15,806  70 

Branch  office  expenses  ., , , , 15,070  31 
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M?(lif!il    pxaininiTs    and   inspection   of    risks $o5,(i<Ki  48 

Comi>?nsation   of   oHii-ors   and  houii'  oltice  eniplovp?s 22).3-12  04 

Rent    18,218  15 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange -15,1)70  4b 

Legal   expense   13,013  58 

Furnitur?,  fixtures  and  safes 8,405  39 

Repairs    and    expenses    on   real   estate.. 13!)  247  34 

Taxes   on    real   estate 29,5*!)  78 

State  taxes  on  premiums 67,293  i)8 

Insurance  department  licenses  and  fee*; . 14,J11  75 

Federal  tuxes 6  ).e53  41 

All  other  licenses,   fees   and  taxes 3,719  16 

Other  disbursements   24,297  92 

Agents'    balances   charged   off 370  16 

Borrowed   money  repaid 352,638  27 

Interest   on    borrowed    money 32,550  31 

Loss  on  sale  or  maturity  of  ledger  assets 38,127  05 

Total  disbursements   $3  !)02,332  i)j 

Balance    $16,924,008  10 

LEDGER   ASSETS 

Book  value  of  real  estat- !I!1,192,623  79 

Mortgage  loans  on  real  estate 8,6j1,!K)()  15 

Loans    s"cure<l    by   collateral 1,535,156  86 

Loans  on  company's  i)ollcies.. 3,862,458  47 

Prciniuni    notes   on   policies 122  428  37 

Hoolj  value  of  bonds  and  stocks 610,477  95 

Cash    in    oHicc 6,923  96 

D  posits  in   banks  not   on  interest , 21,806  59 

rvposits  in   banks  on  interest 827,760  27 

Agents'  balances 79,411  69 

Total    ledger    assets )i;lG,921,008  10 

Non- Ledger  Assets 

Intercjit   due— 

On  mortgagee    , ?421,72»  SI 

On  Inrnds 10,313  19 

On  collateral    loans 85,216  23 

On  other   assets   .- 1,234  63 

Rents  riue - 20,161  35 

538,655  21 

Net  uncollected  and  delerrefl  premiums 252,980  84 

All   other  assets 313,803  79 

Gross    assets . 118,029,427  94 

Deduct  Assets  Not  Admitted 

Agenti*'  ileblt    balances. $104,8(12  H5 

Premium   notes,   loans   and  oth°r  policy   assets 23,743  06 

Hook   value  of   real  entate  over  markrt  value 2'(,970  68 

Book   valu-  of   bf)iids   and   stockn   ovi-r  market   value. l7,0.-)!>  2m 

Book  value  of  other  ledger  assets  over  market  value 37,327  31 

■JIID.'.Mil    Ml 

Aiimitted    awieti!    *17,«lU,4ai  M 

LIABILITIES 

Net  prn<"iit   value  of  outHtandlng  pollelen  for  dividend  additions 4<M,372,3'>5  15 

Same   for  annuities   16,7.52  (M 

Total  _ |14,38«,l(/7  80 

If  diut  m-t  value  of  riaks  reinsured 71.123  5U 


Net  Tt^rrw |H,317,08I  21 

Kxtrn  r'-rrvr  for  'llfaMlity  and  atvidentai  death  tieneflts 1M),I17  37 

^  ,.(.   not   InvrjIvtiiK  lU-  continKeneiua.... ..,„...... 00,705  57 

'■  i--nHll«. _  4,8N0  69 

M-  on   pollcl'-H  cHnreleii ,......,...,....., ...... 3,Vfll  30 

I  >>t  it'lJUMtiiK-nt   $17,8<M)  i«» 

I  M  proof*   melvetl 50,714  49 

I!  '/■   liHurnd  Ixit  unreported 0,0ii0  ou 

l«.<i        ..,--••..   n!„|  olti  r    |M»lli-y  I'laiuiii   r"iii»ted.,...,.„^,....,.,..^..-  I  i,mk)  (Kj 

!)>».      ty    and   arciilmtHl   deatli    lirnrfit* ....................—.  -."..i"'.  44 

- -.,.,....^-....-~. II8.WXI93 

I  i>aNy  at  lot«mt 1,1111,075  08 

I  ...uULt -     .     -I    "•''   >"^ 


LIFE    INSURANCE. 


75 


Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

Commissions    to    agents 

Salaries,   rents,  office  expenses,   bills  and   accounts 

Medical  examiners   and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid   dividends   to   stockholders 

Dividends  or  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies 

Dividends  on   deferred   dividend  policies 

Set  apart  upon  deferred  dividend  policies 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities- 
Othcr  liabilities  


$90, 
6 
3, 
22. 
3 

177 


152 
,141 
437 
341 
,550 
,527 
666 
,425 
,413 
372 
151 
,122 
!383 


Total    ?16, 406,235  31 


Capital  paid  up 

Trust    certificates    

Unassigned  funds  (surplus). 


656.250  00 
137,605  00 
619,374  53 


Total    - — $17,819,464  84 


EXHIBIT    OF   POLICIES    (Ordinary) 

Number  Amount 

Policies   in    force   December   31,   1920 57,164  $130,628,075  00 

Issued,    revived,    and   increased   during   year 11,785  40,182,627  00 


Totals    6S.949     $170,810,702  00 

Ceased   to   be   in   force —                                               Number  Amount 

By  death    307  $799,783  00 

By  maturity  4  10,000  00 

By  expiry   245  453,119  00 

By  surrender    1,130  2,489,420  00 

By  lapse    9,615  27,942,263  (M» 

By  decrease  876,194  00 


32,570,784  00 


$8,340,136  00 


EXHIBIT  OF   POLICIES   CGroup   Insurance) 


Policies  in  force  December  31,  TJ2i) 

Issued,  revived,  and  increased  during  year. 

Totals    - 


Number 
3 


Ceased  to  be  in  force — 

By  death    

By  decrease  


Amount 

$1,000  00 
93,700  OO 


Amount 

$276,000  00 
585,300  00 

$861,300  00 


In    force  D?ceml>er  31,   1921. 


$763,600  00 


BUSINESS   IN   CALIFORNIA   (Ordinary) 


Policies  in  force  December  31,  1920. 
Issued    during    year 


NumlxT 
t)71 
429 


Totals    1,400 

Ceased  to  be  in  force 272 


In   force  December  .31,  1921 

Losses   and  claims   incurred   and  settled   during  year. 
Premiums   rvceived   


1,128 
6 


Amount 

$2,913,878  00 

1,543,959  0(1 

$4.457,S37  00 

1,008,781  00 

$3,449,056  00 

$12,000  00 


$110,958  26 
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GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Los? 

in  surplus       in  surplus 

Loading  on  actual  premiums $1,338,321  96 

Insurance  expenses  1,468,292  14 

Loss     from    loading $129,97n  IS 

Interest    earned $1,050,389  92 

Investment  expenses  --  217,072  93 

Net  income   from   investments $833,316  99 

Interest  required  to  maintain  reserve 529,530  79 

Gain  from  interest— $303,786  20 

Expected  mortality  on  net  amount   at  risk $1,201,279  41 

Actual    mortality    620,501  77 

Gain,  from   mortality   580,777  61 

Kxpcctetl  disbursements  to  annuitants $932  39 

Actual    annuity    claims 760  51 

Loss   from    annuities... l7l  88 

Gain  from  surrendered  and  lapsed  policies 86,584  25 

Dividends    paid    stockhohlert; 2oy,9R6  33 

Decrease  in  surplu.«  on  dividend  account 379,034  07 

Increase  in  special  funds  and  reserves 39,163  08 

Net  to   loss   account - --  97  50 

Investment  Exhibit 

Gain  from  real  estate 8,841  97 

Losses  from  real  estate 2,781  97 

Gains  from  stocks  and  bonds - 9,079  39 

Losses  from  stocks  and  bonds 32,756  24 

Gain  on  other  investments 1,409  80 

Gain  from  assets  not  admitted 6,746  19 

Gain  account  disal)ility  or  accidental  death  benefits. 17,211  06 

Increase    in    liability... 852  /8 

Empire  life  liens 7,982  13 

Balance  unaccounted   for 4,284  81 

Total  gains  and  losses  in  surplus i.- $1,014,436  50        $807,080  97 

Surplus    December    31,    1920 „. f412,019  00 

Surplus    December    31,    1921 619,374  53 

Increase  in  surplus 207,355  53 

Totals    $1,014,436  50     $1,014,436  50 


KANSAS  CITY  LIFE  INSURANCE  COMPANY 
Kansas  City,  Missouri 

(Incorporated  1805.    Commenced  business  In  Culifornia  1918.) 

Yenr  cnrllni'  I>"<.-im1"T  31,  1921. 

J.  B.  REYNOLDS.  Prenident.  O.  N.  .SKAR.S,  Secretary. 

O.  J.  DL'KA.M*,   I.oH   .\injflc)i,   iittoriicy    for  ktvIcc*. 

CAPITAL 

c;«iiit«i  paid  up laio.ooo  00 

Ltniim  uMtelt  December  31  of  prevloiu  year 116,086,716  71 

INCOME 

Flrat  yinr'i  pri>iiiliiini  on  orliflnal  pollHmi,  bim  n-lnt-iirance .-.^....^™^...  lH.076,Ui8  44 

Pri— '•  -  •    '■■'  ' i-.int  dUnblllty  bciwfllH _ ^^^.....  12,070  08 

I'r.                                                            iliil  il.utli   Ix-n.-ntH 11.117  27 

M.                                                           ..I.lltl.ini.  iind  iiiiliiiltleii ...^ 10.441  H4 

Kijfi-n-i'f   .  .1   i.  •   I..  ,>.i..iii.»    i>al<l  up  limuraiii-  niid  annultlM...... ....^.  7,8{j0  71 

OflKinal  aniiuKiMi  InvolvlriK  life  ci/nllnKctulcN  ...     ..^.........^........  1,616  72 

•^  .....»^-. -..      t1,llH.6<Jl  00 

K.  :,w ...      16,866,1 «» I  4/1 

to  •  y   )>enHit» .-..—  .  27.IKI   :w 

ftrttr-ma:  1/M-i;  lull  f     f.-r    in  <|.I.  [itiil    death    tfCnHltl. ................... .^.  70,107  00 
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Dividends  to  pay  renewal  premiums $113,770  05 

Dividends  to  shorten  endowment  or  premium-paying  period 862  16 

Renewal  premiums  for  deferred  annuities 6,086  07 


Renewal   premiums $5,582,158  73 


Premium  income  $6,700,819  79 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 636  98 


Total $0,701,456  75 

Supplementary  contracts  not  involving  life  contingencies 36,150  00 

Dividends  left  with  company  at  interest 191,737  34 

Interest^ 

On  mortgage  loans $743,069  80 

On  collateral  loans 371  37 

On  bonds  and  dividends  on  stocks 74,182  42 

On  premium  notes,  policy  loans  or  liens 214,164  40 

On  deposits 37,018  99 

Rents 1,565  28 

1,070,372  26 


Investment  expense  account 17,897  78 

Deposit   on    abstracts 23  35 

Agents'  balances  previously  charged  off 62  38 

Profit  on  sale  or  maturity  of  ledger  assets 4,535  74 


Total    income $8,022,235  60 


Total $24,708,951  31 

DISBURSEMENTS 

Death  claims   and  additions $997,005  63 

Matured  endowments   and  additions 16.500  00 

Disability  claims   and   accidental   death  benefits 69,156  65 


Total  death  claims  and  endowments $1,082,662  28 

Annuities  involving  life  contingencies 83  50 

Premium  notes  and  liens  voided  by  lapse 98,014  81 

Surrender  values  paiil  or  applied  in  li(iuidati(jn  of  loans  or  notes 335  410  23 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 7,356  71 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 56,627  06 

Dividends  to  pay  renewal  premiums „. 113.770  05 

Dividends  to  shorten  the  endowment  or  premium-paying  period 862  18 

Dividends  to  purchase  paid-up  additions  and  annuities . 10,441  84 

Dividends  left  with  company  at  interest -- 191,737  34 

(Total  paid  policyholders.  $1..S96  965.98.) 

Settlement  of  policy  claims,  inchiding  legal  expenses 4,837  OO 

Supplementary  contracts  not  involving  life  contingencies 13.838  08 

Dividends  with  interest,  held  on  deposit 27,733  01 

Dividends   to   stockholders 32,000  00 

Commissions  to  agents 1,141,946  85 

Compensation  of  managers  and  agents  not  paid  by  commissions 12,588  07 

Agency  supervision  expenses 4,664  56 

Branch   office  expenses 95,253  80 

Medical  examiners  and  inspection  of  risks 111,395  67 

Compensation  of  officers  and  home  office  employees 181,430  83 

Rent    21,425  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 48,749  21 

Legal  expense 1,134  21 

Furniture,  fixtures   and   safes 6.145  10 

Repairs,  and  expenses  on  real  estate - 2.873  68 

Taxes  on  real  estate 2,358  49 

State  taxes  on  premiums 106,802  28 

Insurance  department  licenses  and   fees 13.172  08 

Federal  taxes -- 43.442  96 

All  other  licenses,  fees  and  taxes 6.390  23 

Other    disbursements 29.708  31 

Official  examination 10,076  26 

Loss  on  sale  or  maturity  of  ledger  assets 9,910  SO 


Total  disbursements.. $3,824,842  52 


Balance  $20,884,108  79 

LEDGER   ASSETS 

Book  value  of  real  astate $91,436  91 

Mortgage  loan.s  on  real  estate 14,031,498  16 

Loans  secured  by  collateral 24,032  00 

Loans  on  company's  policies 3,519,235  41 

Premium  notes  on  policies 548,175  46 

Book  value  of  bonds   and  stocks 1,637,626  35 

Cash   in   office -  68,493  94 

Deposits  in  banks  not  on  interest 53,607  70 

Deposits  in  banks  on  interest 808,449  00 

Agents'   balances  101,553  ?6 

Total  ledger   assets $20,884,108  79 
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Non-Ledger  Assets 
Interest  due— 

On  mortgages    $411,610  80 

On  bonds    17,306  85 

On  collateral  loans SOT  30 

On  premium  notes,  loans  or  liens 19,023  06 

On  other    assets 6,136  OS 

.$454,914  09 

Market  value  of  bonds  and  stocks  over  book  value 1,710  00 

Net  uncollected  and  deferred  premiums 865,143  17 

Gross  assets  — $22,205,876  05 

Deduct  Assets  Not  Admitted 

Agents'    debit    balances $104,879  08 

Premium  notes,  loans  and  other  policy  assets S(t,697  36 

Interest  on  bonds  in  default 1,311  04 

Book  value  of  bonds  and  stocks  over  market  value 8,121  35 

—  195,008  81 

A<imitted    assets    $22,010,867  24 

LIABILITIES 

Net  present  value  of  outetanding  policies  for  dividend  additions $18,733,942  00 

Same   for   annuities 10,520  00 

Total    - $18,744,462  00 

Deduct   net   value  of  risks   reinsured.. 15,184  00 

Net  reserve $18,729,278  00 

Extra  reserve  for  disability  and  accidental  death  benefits 54,491  76 

Supplementary  contract.s  not  involving  life  contingencies 157,356  30 

Incurred  for  disability  benefits 17,604  78 

Death  losses  in  process  of  adjustm«nt $26,(Xi4  74 

Death  lasses  reported,  no  proofs  received 35,642  37 

Death  losses  and  other  policy  claims  resisted 44,50(i  (lO 

Disaljility  and  accidental  death  benefits 12,500  00 

Total   policy   claims. 118.707  11 

Dividends  left  with  company  at  interest 1,363,184  8» 

Pr'-miums  paid  in  advance 24,;i56  98 

Interejif  ami  rent  paid  in  advance 74,442  28 

Commissions  due  agents  on  premium  notes 2St.6(>l  40 

Office  expense,   bills  and  accounts 6,344  02 

Me<lical  examiners  and  legal  fees 9,811  (K) 

Estimated  amount  hereafter  payable  for  taxes 115,000  00 

Divld"nd»  or  other  profits  due  policyholders AU.H'tU  54 

Diviilenils  on  annual  dividend  |>ollcie8 i 49,298  34 

I)ivldenib<  on  deferred  dividend  policies _ - 1,311  00 

Set  apart  upon  deferred  dividend  policies 109,708  86 

Aeerued    agency   exitense _ 30,000  00 

Total    - $20,9;«),347  20 

Capital  paid  up 2(Ki(ii)0  ik) 

Unaanlgned  fiindu  (nurplus) _ _ 880,520  04 

Total $22,oin,8<i7  24 

EXHIBIT  OF   POLICIES   (Ordinary) 

.Nuinbnr  Alrioniit 

Pollein   In    force   iMfemlx-r   31,   V.rH) 107,600     f22O,330,107  (lO 

U»i>m1,  revived,  and  lncrease<l  liuring  yeiir... — ..„....^^... 15,011        ;is,2(W,787  00 

TotaU    „ 123,241     1|I258,."1K).9!'.4  00 

C  n*ni  to  be   In   force—                                              Numher  Amount 

Kv     '   ""•           4«  fl»43,441  Of» 

f                           _ 13  Ifl.OOfl  00 

I'                             _..,..„ —..■... 2  3,Wr2  00 

I'm       I     .      235  458.7<»7  00 

Ur  ^tirrcfiiler    ^ ^ l.Sll  2,M2,1»8  00 

Hr   lapM" 11,018  27,4«1.281  0(1 

h»  (It^rrraM- MS.4«  00 


Tolab    13,032        :n.8W»,733  00 

In  tutrr  iMmnber  81.  IWI _ 110,212     1226,711,2?!  00 

H-UtmrtA  ...^..^«....... .  311        »2,2)tri,WiO  n(( 
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BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 432  $914,717  00 

Issued    during    year 272  041,350  00 

Totals  704         $1,556,067  00 

Ceased  to  be  in  force 120  271,040  00 

In   force  D-^cember  31,   1921 584         $1,285,027  00 

Premiums   reccivcil   183,907  \[> 

GAIN   AND   LOSS    EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus        in  surplus 

Lomling  on  actual  premiums $1,155,837  50 

Insurance  expenses  incurred 1,932,527  29 

Loss  from  loading !f776,6S9  79 

Interest  earned  $1,159,410  28 

Investment  expenses   _-  5,232  17 

Net  income  from  investments $1,154,178  11 

Interest  required  to  maintain  reserve 615,935  81 

Gain  from   interest $538,242  30 

Expected  mortality  on  net  amount   at  risk $2,092,103  81 

Actual  mortality  827,915  64 

Gain    from    mortality 1,264,183  17 

Expected  disbursements   to   annuitants $4S  29 

Actual   annuity  claims 83  50 

Loss   from   annuities 35  21 

Gain  during  year  from  surrendered  and  lapsed  policies.--- 243,929  87 

Dividends  paid  stockholders 32.00(1  00 

Decrease  in  surplus  on  dividend  account 422,417  44 

Decrease  in  special  funds  and  ri serves 7,162  30 

Net  to  loss  account 97,952  13 

Investment   Exhibit 

Gain   from  real  estate 4,535  74 

Losses   from   real  estate 9.910  SG 

Losses   from  stocks  and  bonds 1,771  35 

Investment  expense   account . 17,897  78 

Loss  from  assets  not  admitted 103,714  12 

Gain  account  disability  or  accidental  death  benefits 53,982  19 

Balance  unaccounted  for 6,642  16 

Total  gains  and  losses  in  surplus $2,129,938  35     $1,451,133  38 

Surplus    December   31,    li>20 $201,715  05 

Surplus    December   31,    1921 880,520  04 

Increase  in  surplus 678,804  9!) 

Totals    $2,129,938  35     .$2,129,938  35 


LINCOLN  NATIONAL  LIFE  INSURi^NCE  COMPANY 
Fort  Wayne,  Indiana 

(Iiirorporat"il    I9:i5.    Connnonc'd   Inisinrss   in    California    1919.) 

Year  ending. Deceml)er  31,  1921. 

SAMUEL  M.  FOSTER,  Prcsi.lent.  FRANKLIN  B.  MEAD,  Secretary. 

H.  V.  EVERETT,  Los  Angd-s,   attorney   for  .service. 


CAPITAL 


Capital  paid  up 

ledger  as.sets   December  31   of  previous   year- 


$.500,000  00 


$9,811,401  9'} 


so 
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INCOME 


lusurance  department  lici'n:?vs  and  fees 

Premiums  for  total  and  permanent  disability  Itsueflts. 

Premiums  for  additional  accidental  death  bi'n'.'flts 

Surrendtr  valirs  to  pay  first  year's  premiums; 

Dividends  to  purchase  paid-up  additions  and  annuities^ 


N?w    premiums    

Renewal  iiremiums,  less  reinsurance $3,513,278  -IS 

Renewal  premiums  for  disability  lx;nefits 41,878  85 

Renewal  premiums  for  accidental  death  t)enefits 39,2i>7  35 

l)iviil"nds  to  pay  renewal  premiums 52,3t3  06 

.*^urrender  values  to  pay  renewal  premiums 2,524  Iti 


$1,925,105  G4 


Renewal   premiums   3,019,310  90 


Prenuum   incom?  

Supplementary    contratts    involving    life   contingencies- 
Dividends   left   with  company   at   interest 


$5,574,422  54 
58,267  07 
29,078  91 


Interest- 
On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 

On  deposits 

On  other  debts  due  company 

Rents 


$425,621  78 
L:>,252  47 
87,735  52 
3!>,4U  30 
4,279  23 
51,752  40 


From  other  sources 

Agents'   balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets- 
Inerease  in  book  value  of  ledger  assets 


623,052  82 

2,741  12 

28!)  03 

3,228  10 

4  00 


Total    income    - — $0,'291,084  IS) 


Total    ■. -• $10,1(;2,480  12 


DISBURSEMENTS 


D°ath  claims   and   additions 

Matiir-d  enilowments  and  a<lditions 

Disability  claims  and  accidental  d°ath  lieneflts. 


$767.9&5  39 
15,230  51 
98,998  07 


Total   d'-ath   claims    and   endowments... 

Annuities    involving   lif"   contingencies 

Fremium   notes   and  liens  voided   by  lapse 

Surrender  valus  paid  or  applied  in  lli|ui<lation  of  loans  or  notes 

Surr-ndir  values  to  pay  new  and  r"newal  jjremiums. 

Dividends  jiaid  policyhold-rs  or  appli'd  in  ll<|uidation  of  loans  or  notes... 

Dividends    to    pay   renewal    premiuiris 

Dividends  to  purchase  paid-up  additions  and   annuities 

Dividi-nds  left  with  compuiiy   at  Interest 

(Total  paid   policyholders,  ••:il,2,«,ai5.72.) 

S^ttliiii'iit   of   policy  claims,  iii'-luding  legal  exp-ns's _ 

Supplementary  contracts   not   involving  life  contingencies 

Divid  ihU  «lth  inter-sl,  held  on- deposit 

Dlvi<len<lM    to    sloekholderD 

CoinnilsKlons    to    ag'-nts . 

<."oininut'-d   r-newal   eommlHtiloni. . 

Ag-ticy    supervision    exi>enseH 

iiraiich   olflcc  exiM-tiMfK „. 

Medical  ••xaiidnent  and  Inspection  of  rlMkn .... 

i.'oiiipnsation  of  oltlceri^  and  hom*'  oHlc«  employees ... 

Kmi  „ 

A  printing,  imiitHge,  tolegraph,  telephone, -PXpreKS  and  exchange. 

!■  • - 

^. ,:.,■•.:   ,   iiiiureM   and  safi'if . . . 

KepBirii,  and  expenawii  on  real  ettate . 

Tbx4-.   oil    real   PHtate ....... ........................................... 

«i    ■     - 

Ii 

V 

Ai:  >:  •!  taXfS. 


.11  preiiiiuins 

itiftiii-nt  licenses  and  teci. 


A^r 
l.t/ca  on 


'I    off. 


jI-   tji  liiatiKity  of  InlB^r  asM-ts. 


Total   di>)>iir>ri/i<  litii 

Italaii' 


$SS2,213  97 

2.557  04 

15,229  02 

207,912  10 

2,580  03 

4,131  ?i 

r/2,:i43  08 
:j8,210  hi 
29.078  91 

0.517  98 

1,975  74 

13,40)  31 

75,0  0  00 

l,28I,3(iO  28 

7,750  00 

01,290  5-1 

100,774  71 

105,931   70 

350,010  84 

40,0  V)  14 

n2,4H'»  24 

I, KOI  82 

rd,204  K5 

31,377  58 

2,9<»r»  82 

O'MIH)  1/8 

0,120  47 

7,;«I7  02 

(i,:<o<>  00 

2M,0»N  42 
2,(IUI  30 
4,4<U  r>o 

$3,871,100  OC 

«12,881.a88  M 
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LEDGER   ASSETS 

13ook   value   of   real  estate if321,OS0  81 

Mortgage  loans  on  real  estate 9,123,379  18 

Loans   on   company's   policies 1,351,713  G8 

rreniiuni   notts    on   policies 315,731  29 

Book   value  of   bonds   and  stocks 238,463  6) 

Cash    in    office 28,720  76 

Utposits   in   banks   on   interest 790,717  68 

Agents'    balances   6S,593  93 

Net    amount    due    from    reinsurance   companies 5,705  81 

Total   ledger    assets $12,231,386  06 

Non-Ledger  Assets 

Interest  due— 

On  mortgages  , -- $252,524  10 

On  bonds  2,253  12 

On  premium  notes,  loans  or  liens 8,843  53 

On  other  assets 15,077  69 

Ksnts  due  84  33 

•  278,782  77 

Net  uncollected    and   deferred   premiums 371,988  99 

All   other   assets 139,795  41 

Gross    assets    $13,021,953  23 

Deduct  Assets   Not  Admitted 

Furniture,  fixtures  and  safes $130,010  15 

Agents'   debit   balances 83,530  34 

Interest  on  certificates  of  deposit 1,333  45 

217,873  94 

Admitted    assets    $12,804,079  29 

LIABILITIES 

Net  present  value  of  outstanding  policies $10,723,031  46 

Same  for  dividend  additions 269,475  86 

Total —    $10,992,507  32 

Deduct  net  value  of  risks  reinsured 63,684  94 

Net   reserve   $10,925,822  38 

Extra  reserve  for  disability   and  for  accidental  death  benefits 69,550  69 

Supplementai-y  contracts  not  involving  life  contingencies 63,439  69 

Incurred    for   disability    benefits Ii6,6r2  11 

Surrender  values  claimable   on   policies  canceled 2,498  39 

Death  losses  reported,  no  proofs  received $.'y3,015  85 

Reserve  for  death  losses  incurred  but  unreported 14,000  OO 

Death  losses  and  other  policy  claims  resisted 39,083  00 

Total  policy   claims 106,101  85 

Dividends  left  with  company  at  interest 205,505  90 

Premiums   paid    in    advance 32,032  67 

Interest   and  rent  paid  in    advance 34,775  75 

Commissions  due  agents  on  premium  notes 15,786  56 

.Salaries,  rents,  office  expenses,  bills,  and  accounts 8,418  20 

Medical  examiners  and  legal   fees 5,000  25 

Estimated  amount  hereafter  payable  for  taxes 113,082  39 

Divid"nds  or  other  profits  due   policyholders 853  97 

Dividends    on    deferred    dividend    policies 12,083  95 

Set  apart  upon  deferred  dividend  policies 8,738  35 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 113,112  93 

Other    liabilities    17,000  26 

Total    $11,804,079  29 

Capital  paid  up 500,000  00 

Unassigned    funds    (surplus) 50U,000  00 

Total    $12,804,079  29 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies   in   force  December  31,   1920 0S,(i79     $159,349,378  27 

Issued,  revived,  and  increased  during  year 33,323  81,309,063  93 

Totals  102,002      $240,638,442  26 
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Coaj;e(i  to  Ik'  in  force—  Niiiiil)?r  Amount 

By   death    o3S  -l^-iri.WS'J  S6 

By  maturity  .. 11  15,(KK)  00 

By    expiry    1,370  6,:!!>!>,8(K)  00 

By    surrender    8,483  l(i,l!m.!MK)  00 

By  lapse  <,),208  22,56"i,2o3  89 

By    decrease    6  2,(;8<»,153  47 


Totals     14,414  $42,683,024  22 

In   force   December  31,    1921 87,588  ii;i<)7,975,418  ('4 

Reinsured    832  $4,779,777  00 

EXHIBIT  OF   POLICIES   (Group   Insurance) 


Policies  in  forc"  December  31,  1})20 

Issued,  revived,  and  increased  during  year- 


Number 
4 


An)ouiit 

$775, (HH)  CO 
34S,O0O  o:) 


Totals 


Ceased  to  Ih'  in  force- 
By  death  

By  decrease 


Amount 
$3,(H10  00 
208,000  (10 


Totals -- 

In   force  December  31,  1!;21 4 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number 

Policies  in  force  December  31,  1920 --.      2,789 

Issued    during    year 1,495 

Totals  4,28t 

Ceased  to  l>e  in  force _.         8(il 


$1,123,000  00 


211,000  00 
$912,000  00 


Amount 

$5,438,938  73 

4,958,741  (K) 

$10,897,679  73 
1,941,012  77 

In    force   December    31,    1921 - .— 3,423         $8,450,031  iW 


I.ossog  and  claims  unpaid  D"cpmbpr  31,  1920. 
Losses  and  claims  incurred  during  year 


Totals 

Settled   during  year. 


l'i)|»aid  D'remlier  31,  1921. 
Hri-iniuiiu<    rc<-«'ivcd    


$11,000  00 
21,476  70 

$32,476  70 
30,476  70 

2,000  00 


GAIN   AND   LOSS   EXHIBIT 
Insurance  Exhibit 

l.<,adirig  on  actual  pr"mlums $1,144,12(>  40 

Incurance   (Xi»"ns"s   incurfd 2,351,897  10 


(iaiii 
in  siii'iilus 


Lou*'  from  loading. 

liit'Tect    rarned    

Iiiviitinent  cxiK'nt-es   .. 


Net  Income  from   invetitinentR 

IntT-nt   rijiilred  to  maintain  reserve. 


Iji7 15,457  41 
75,082  63 

$<4«,874  7tt 
877,337  01 


$241,436  22 


Loss 
in  surplus 


$1,207,770  70 


l^Jaln   from   Interext 

Kx|>»ctd  mortality  on  net  amount  at  risk 41,imi|,5M>  HK 

Actual  mortality   746,iH»7  25 


•  Julri   from  mortality 

Tottil  i^aln  during  y-ar  from  Rurrendered  and  lapHol  polictea. 

Dividi-iidx    paid    HtiH-kUiMeTit 

l>«i-r-aN-  Iti  furpiiiii  on  dividend  account .......—........... 

iMwrraoe  In   Miiclal    fundi,   and   r"iiervp<i ..,........—..»...- 

^' '    '■>    profit    account. 


*2«3,()37  75 


1,240,578  :« 
129,467  11 


Invtttment   Exhibit 

'I  ■  I    .;      u.'iii  r.iiiiiii' 

'I '  '  •   iind  l«»iid». ..__...•...... ..„.^.... 

I.>  Mlinllt-d „ 

l.o».  a    "   f  I  111  iil-ni'iiiiy  or  accidental  drath  tienvflta 

I'ald  OD   iiiiticlp8t"d  nurpluK   aci-onnt 


25,102  75 
2KU  (t:i 


3,232  50 


75,(NX)  OO 
12;J.H8I  74 


4,4'M  no 
76,:«)5  07 

u,r2o  00 
10\1U0  uo 


In  nurpiui. 


y.'ion.oiio  iH) 


l|>l,(MI,70K  07      1(11,61 1, 708  07 


Totala 


91,mi,7(iH  07     |l,a'M,7(W07 
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THE  MANHATTAN  LIFE  INSURANCE  COMPANY 

New  York,  New  York 

(Incorporated   1850.) 
Year  ending-  December  31,   l!r21. 
THOMAS  E.  LOVEJOY,  President.  M.  DE  MOTT,  Secretary. 

A.  A.  JOHNSON,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $19,072,880  08 

INCOME 

First  year's  preminms  on  original  policies,  less  reinsurance $351,192  13 

Premiums  for  total  and  permanent  disability  benefits 3,408  19 

Premiums  for  additional  accidental  deatli  benefits 3,593  91 

Surrender  values  to  pay  first  year's  premiums 50  05 

Dividends  to  purchase  paid-up  additions  and  annuities 2,974  85 

Original  annuities  involving  life  contingencies 20,000  00 

New  premiums $381,219  13 

Renewal  premiums   less   reinsurance $1,673,662  65 

Renewal  premiums  for  disability  benefits 3,804  82 

Renewal  premiums  for  accidental  deatli  benefits 7,124  33 

Dividends  to  pay  renewal  premiums 21,425  27 

Surrender  values  to  pay  renewal  premiums 26  29 

Renewal  premiums  for  deferred  annuities 5(X)  81 

Renewal  premiums 1,706,544  17 

Premium   income $2,087,763  30 

Supplementary  contracts  involving  life  contingencies 9,000  00 

Supplementary  contracts  not  involving  life  contingencies 2,949  18 

Dividends  left  with  company  at  interest 396  45 

Interest- 
On  mortgage  loans $344,878  95 

On  collateral  loans 74  36 

On  bonds  and  dividends  on  stocks 172,118  35 

On  premium  notes,  policy  loans  or  liens 200,977  35 

On  deposits 23,481  16 

On  other  debts  due  company 492  59 

Rents    397,943  23 

1,139,966  b» 

From  other  sources 36,527  59 

Profit  on  sale  or  maturity  of  ledger  assets 18,592  32 

Increase  in  book  value  of  ledger  assets 3,866  00 

Total    income... $3,299,061  43 

Total $22,.371,941  51 

DISBURSEMENTS 

Death  claims  and   additions .-     $1,032,605  93 

Matured  endowments  and  additions 22.5,609  40 

Disability  claim.s  and  acci(icntal  death  benefits 357  06 

Total  death  claims  and  endowments $1,258,572  39 

Annuities  involving  life  contingencies 10,739  83 

Premium  notes  and  liens  voided  by  lapse 15,797  27 

Siirrender  valuer  paid,  or  applied  in  licjuidation  of  loans  or  notes 719,4.51  71 

Surrender  values  to  pay  new  and  renewal  premiums 76  34 

Dividends  paid  policyholders,  or  api)lied  in  liquidation  of  loans  or  notes 35,755  01 

Dividends  to  pay  renewal  premiums 21,425  27 

Dividends  to  purchase  paid-up  ail<Iitions  and  annuities 2,974  85 

Dividends  left  with  company  at  interest 396  45 

(Total  paid  policyholders,  $2.06.-), 1«). 12.) 

Settlement  of  policy  claims,  including  legal  expenses 423  02 

Supplementary  contracts   not   involving  life  contingencies 12,328  84 

Supplementary  contracts  involving  life  contingencies 1,525  00 

Dividends  with  interest,  held  on  deposit 778  55 

Dividends   to  stockholders 13,417  88 

Comniission.s    to    agents 2.57,771  67 

Agency   supervision    expenses... 27,7«5  25 

Branch  otlice  expenses 38,131  51 
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Medical   'jxaniiners   and   inspoction   of   risks . ii!27,80r>  55 

Conipensation  of  officers  and  home  office  employees •    142,G14  9:^ 

Rent    3S.905  75 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 86,56'j  62 

Legal    expense ■i  57'2  S2 

Furniture,  fixtures  and  safes 2,!)54  03 

Repairs,  and  expenses  on  real  estate 1.54,243  41 

Taxes  on  real  estate 11.3.204  12 

State  taxes  on   premiums 33,202  95 

Insurance  department  licenses  and  fees 3,675  21 

Federal  taxes 9.721  68 

All  other  licenses,  fees  and  taxes 1,469  45 

Other    disbursements 59,217  92 

Los5  on  sale  or  maturity  of  ledger  assets    18,567  19 

Decrease  in  book  value  of  le<Iger  assets 2,178  00 


Total    disbursements -  $3,070,230  10 

Balance    $19,301,711  41 

LEDGER  ASSETS 

Book  value  of  real  estate $4,024,710  22 

Mortgage  loans  on  real  estate 6,.")86,785  89 

I-oans  on  company's  policies 4,119,418  97 

Premium  notes  on  policies 174,575  72 

Book  value  of  bonds  and  stocks 3,795.718  30 

Cash  In  office 3,708  72 

Deposits  in  banks  not  on  interest 6,321  07 

Deposits  in  banks  on  interest 568,829  36 

Agents'    balances - _  21,645  16 


Total  ledger   assets $19,301,711  41 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $129,147  S3 

On    bonds _ 44,2.15  23 

f)n  premium  notes,  loans  or  liens.. 222,591  ifl 

On  other  assets 2,448  25 

Rents   due 17,.510  86 

415,9»J  17 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 23,089  00 

Net  uncollected  and  deferred  premiums 188,327  00 

Prepaid  fire  insurance  premiums 6,793  12 


Gross   asset* $19,935,854  79 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $25,306  25 

l*r<'mlnrii  nott-s.  loans  and  other  policy  assets 1,092  43 

Book  value  of  bonds  and  8tock.s  over  market  value 91,251  00 


117,649  68 


AdmlttCfl  a«geU „ $19,818,2(16  11 

LIABILITIES 

Net  preii<-nt  value  of  out>>tandinK  policies $1S,2«I,0M  00 

Same  for  dividend  additions 4s,6'i5  00 

Same  for  annultlcti 83,072  0() 


Total    _ _ $18,412,803  00 

Deduct  net  vahie  of  risks  reinsured 102,201  00 


NK  renerve tl8,250,642  00 

V.rtTn  rt^frv  for  dUnhlllty  and  for  acrldental  deatii  lieneflts 7,060  02 

*■■  i.  not   Involvlnit   life  contlnKencles... .........         lWi,r).S2  (Ki 

I  i^iK-fltc 1.805  68 

^  I  Ml-  on  polUlfK  cann-led 1,978  00 

I  I.al.l..- _ 

'  'if   urljukttnetit . 

1'  ••    I'roofii   rM«lved . ... ...... 

I  rri-d  but  uiirpportwl ....... ...... 

'•'  iiiipuld .....—.«.—........... 

I*  ,        >   clalnis  re<i|Mi<..l     

Aiii'i.iiy  cUliit*,  Inv'olvUiK  lite  contlnKeneli* 

Tr.tnl      t.,,   I.v     «l«l....  llfl.WW    «n 

f'  ''-rest..... l!,7Hfl  HI 

>'  11.175  HB 

•                                                                     ._ . , vi.iTi  m 

'                                                                          -......._.............■  .i.oor.  zi 

haiuii'^.  fi.-    ■,iiifi-  i\|Hii><>,   i>iiii>,   mm   tt/ffjunt^.— «,.-,....«,..»^.. [^,(m  w 

Mctllcal  esaii.lnfr*   and  l«val   t^tn —.-............ ^....^^....  3,ri;w  00 
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Estiiniit"il   anioiiiit   li'Traftcr  iniyalilc  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies 

Dividends   on  deferred  dividend   iiolicies 

*Set  apart  upon  deferred  dividend  policies 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 
Other  liabilities  


$53,()7(j  16 

16,221  04 

8,505  46 

11,428  90 

195,162  91 

250.000  00 

39,896  74 


Total $19,239,241  32 

Capital  paid  up 100,000  00 

Unassigneil    funds    (surplus) 478,963  79 


Total $19,818,205  11 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 34,538  $69,556,702  00 

Issued,  revived,  and  increased  during  year 4,503  11,616,767  00 


Totals 


39,041       $81,173,460  00 


Ceased  to  be  in  force —  Number 

By  death 458 

By  maturity— 199 

By   expiry 175 

By  surrender 895 

By    lapse 2,512 

By  decrease 


Amount 

$1,093,014  00 

223,808  00 

422,882  OO 

1,901,254  00 

6,623,020  00 

262,690  00 


Totals 4,239         10,526,668  00 


In  force  December  31,  1921 34,802       $7O,&46,801  00 

Reinsured   , 429        $4,590,489  00 


BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 1,133  $2,065,988  20 

Issued  during  year 170  321,914  00 


Totals 1,30S         $2,387,902  20 

Ceased  to  be  in  force 137  272,802  00 


Losses  and  claims  unpaid  December  31,  1920. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  the  year- 


Unpaid  December  31,  1921. 
Premiums    received 


In  force  December  31,  1921 1,163        $2,115,100  20 


$9,242  OO 
62,126  40 


42  $71,363  40 

39  67,918  40 


$3,450  00 


3,672  49 


GAIN    AND    LOSS    EXHIBIT 
Insurance   Exhibit 


Loading  on  actual  premiums. 
Insurance  expenses  incurre<l.. 


$378,385  89 
599,383  07 


Loss  from  loading 

Interest  earned . $1,183,488  70 

Investment  expenses 312,025  88 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reservc. 


$871,463  02 
647,638  00 


Gain    from    interest 

Expected  mortality  on  net  amount  at  risk. 
Actual   mortality 


$728,733  11 
515,962  41 


Gain  from  mortality 

Expect-'d  disbursements  to  annuitants 
Actual  annuity  claims 


$10,762  48 
8.879  48 


Loss   from    aiuiuities 

Gain  from  surrendered  and  lapsed  policies. 
Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account. .. 
Increase  in  special  funds  and  reserves 


$223,825  02 


212,770  70 


113,626  82 


•Provisionally  ascertained  and  calculated,  but  not  a  liability  in  this  company. 


Loss 
in  surplus 


$220,997  18 


1.117  00 

13,417  88 

55,552  58 

100.000  00 
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Investment   Exhibit 

(lains   from   real  estate $8,882  92 

Gains  from  stocks  and  bonds (>.5-l  90 

Losses   from  stocks   and   bonds !f3;<,772  00 

Gain  from  assets  not  admitted 3,141  23 

Gain  account  of  disability  or  accidental  death  benefits -  12,129  39 

Loss  from  all  other  sources 2,139  83 

Increase   in    amount  set   up    for  estimated   federal   and  state   taxes 
payable  1922 17.371  20 

Total  gains  and  losses  in  surplus — $o80,897  98        $444,367  57 

Surplus  December  31,  1920 $342,433  38 

Surplus  December  31,  1921 478,963  79 

Increase  in  surplus - - — „. — — 136,530  41 


Totals     .- - $5!*>,897  98        $580,897  98 


MARYLAND  ASSURANCE  CORPORATION 
Baltimore,  Maryland 

(Incorporated  1917.    Commenced   business   in   California  1918.) 

Year  ending  December  31,  1921. 

F.  HIGHLANDS  BURNS,  President.  E.  A.  HARTMAN,  JR.,  Secretary. 

F.  J.  WALLACE,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up.. -        .$500,000  00 

Ledger  assets  DecemlxT  31  of  previous  year $738,479  14 

INCOME 

Flrgt  year's  premiums  on  original  policies,  less  reinsurance $()0,355  29 

Premiums  for  total  and  p-rmanent  disability  l»ennflts. - 1,115  94 

Premiums  for  additional  accidental  death  licneflts 20  51 

Kurrender  values  to  piiy  first  year's  i>rpmium.><.- --  7  48 

Surrender  valuis  to  purchase  paid-up  insurance  and  annuities ♦— -  167  03 

New    premiums -  ?61,62S  23 

Renewal  premiums  less  reinsurance -- $129,486  13 

Ren<'»al   premiums   for  disability   l»<'nefits 2,399  47 

Renewal  premiums  for  acciilcntal  death  benefits 50  15 

Renewal   premiums 131,832  45 

Premium   Income  $193,457  68 

Interest— 

On  >>on<li«  and  dividends  on  stocks -  $30,373  61 

On  prciiiiuiii  notes,  policy  loans  or  Hens .- 3  27 

On  d«•po^its    _ „ 1,876  « 

On  other   debtn   due  company 71  6S 


Accident  and  health  department 

.\Kenti)'  lialanci-K  pfcvlouhly  charKcd  off. 
Increase  In   Ixxjk  value  of  UmIkit  assets. 


Total  Income 
Total 


DISBURSEMENTS 

Dwith  rlalifui  and  B.ldltlonn $27,426  (K) 

Hurrerider  value*  paid  or  applicit  In  Ihiuldatlon  of  loBm  or  not«B...,„...........^...  131)  .'>0 

Kijrr>-rid«-r  vbIu<»  to  pay  iirw  and  renrMal  preiiiluiiM >,.................  7  4H 

Hiirrrfid'-r   valiir*  to  piin-tiaM-  paid  up  Inxurance  and   annultlM.^ ..........  167  03 

•r.,tiil    1,/,;.!    |,.,llfy»ioldi-r>..   r/7.710.<M.» 

8<'                             V  claims,  Includinc  legal  expenses 3  oo 

i*..                           Mitji    „.. :m.iH2  96 

i*                                coiiimlMtlon*.  am  (M» 

.n-                                  .xiK-nses !'.«•«  45 

I'.f                                   -■•«   7.277  AH 

M                                       .M.I   lri.|'«ll"n  <if  rl.lu -. K.4M  0(i 


LIFE    INSURANCE.                     *  87 

Coinpiiisation  of  olticoris  ami  lioiiu'  ollifc  employees !f4o,Gr9  88 

Rent    I'go'y  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 10,654  39 

Furniture,    fixtures    and    safes 458  ^^4 

State  taxes   on   premiums 2,461  95 

Insurance  department  licenses  and  fees 6,54!!  (ii> 

Federal  taxes  -ifiZl  20 

All  other  licenses,  fees  and  taxes 1,181  58 

Other  disbursements   63^215  56 

Agents"    balances   charged   ofT '796  77 


Total   disbursements   $223,234  90 


Balance   $803,592  98 

LEDGER  ASSETS 


Loans  on   company's   policies 

Book  value  of  bonds  and  stocks. 

Cash  in  office  

Deposits  in  banks  on  interest 

Agents"   balances  __ 

Accident  and  health  department- 


$2,074  00 

721,320  75 

372  39 

74,467  47 

3,99S  93 

1,159  44 

Total  ledger   assets   $803,502  98 

Non-Ledger  Assets 
Interest   due — 

On  bonds    _  $5,496  87 

On  premium  notes,  loans  or  liens 29  73 


•  5,52(5  60 

Net  uncollected  and  deferred  premiums 38,052  96 

Gross  assets  $817,172  54 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $3,998  93 

Premium  notes,  loans  and  other  policy  assets 29  55 

Accident    and   health    department 426  49 


4,454  97 


Admitted  assets $842,717  57 

LIABILITIES 

Net  present   value  of  outstanding  policies ^ $284,564  11 

Deduct  net  value  of  risks  reinsured ' 47,422  55 


Net   reserve  $237,141  56 

Extra  reserve  for  disability  and  accidental  death  benefits 3,603  S3 

Death  losses   due  and  unpaid $1,720  uo 

Reserve  for  death  losses  incurred  but  imreportcd ! 1,000  00 


Total  policy  claims 2,720  00 

Premiums  paid  in  advance 70S  08 

Salaries,  rents,  office  expenses,  bills  and  accounts l,87o  89 

Medical  examiners  and  legal  fees 1,081  82 

Estimated  amount  hereafter  i>ayable  for  taxes 6.058  04 

Accident    and    health    department 29,295  43 

Total    $282,039  65 

Capital  paid  up 500,000  00 

Unassigned   funds    (surplus) 6j,177  E.2 

Total    $842,717  57 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920.. 2,117        $7,566,1S0  00 

Issued,  revived,  and  increased  during  year 1,116  3,790^723  00 

Totals    3,233       $11,358,903  00 

Ci'ased   to   be   in   force —                                              Number  Amount 

By  death  9  $29,546  00 

By  expiry  _. 4,830  00 

By  surrender  4  23,500  00 

By  lapse    350  947,507  00 

By  decrease  9,000  00 

By  withdrawal    271,359  OO 


Totals    363  1,285,742  00 

In  force  Deceml)er  31,  1921 2,870       $10,071,161  00 


Reinsured 323        $1,980,755  00 


8S 
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EXHIBIT  OF   POLICIES    (Group    Insurance) 


Policies  in  force  December  31,  1920 

L«sued,  revived,   and  increased  during  year- 


Totals 


Ceased  to  Ije  in   force — 

Ry  death   

By  withdrawal    


Total 


In   force  December  31,  1921  _ 
Distribution  of  business— 

One-year    term    

Life   


Nunil)er  Amount 

1         $1,458,103  00 
581,6-iO  00 


Amount 
$2,546  00 
271,359  00 


$2,039,783  00 


273,905  00 
$1,765,878  00 


3    $1,746,878  OO 
1       19.000  00 


GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit 


loading  on   actual  premiums- 
Insurance  expenses  


Loss  from  loading. 

Interest  earned  

Investment  expenses  -— 


Xet  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

IxjMHted  mortality  on  net  amount  at  risk. 
Actual  mortality  -- -— --. 


Gain  from  mortality 

(Jain  from  surrendered  and  lapsed  policies. 


$31,280  64 
136,359  93 


Gain 
in  surplus 


$34,397  98 
863  28 

$33  532  70 
6,451  36 


$61,946  82 
23,116  45 


$27,081  34 


41.8,S0  37 
8,0i2  94 


Loss 

in  surplus 


$105,073  29 


Investment   Exhibit 


Loss  from  assets  not  admitted - 

«;aln  account  disability  or  accidental  death  benefits. 

Accid"nt    and    health    departm»nt 

Balance  unaccounted  for 


Total  gain.s  and  losses  in  surplus. 

Kurplus    Dereinl>er    31.    1920 

Surplus    Det-mber    31,    1921 


2.405  <)0 
39,941  28 


$19,210  04 
60,177  92 


Increase  in  surplus. 
Totals    


3,25 1  53 


15  13 


$119,311  83    $108,343  95 


10,907  88 

$119,311  H3         $119,311  83 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY 
Springfield,  Masf:achusetts 

(Iiicr.ri.orat.d    IKll.) 

Ycur   iiidlni:   Ih-ci-iiiIxT  3),    Itr.'l. 

«M.   W.   McCJ.KNCH.   President.  WII  KKI.KU    II.   HAM,,  Secretary. 

H.    A.    IJIXDKH.    San    FraiicUco,    attorney    for   uervlce. 

CAPITAL 
i-ttlgrr  nM»et»  n«*inl*<T  31  of  prevlnuit  year..        ..„..-  i*l26  MI2  4.(1  71 

INCOME 

Flnit  fMir'i  prMiiliitiiii  on  original  pollctcn,  1-hs  relncurfince  ♦3.37H  272  41 

Preiiiliifn*  for  total  unci  firrinarii-iit   dUablllty   Ix-mfltK...— |0(|(Kt<M2 

r>fv|<l<^M|.  to  i.iirWiaii-  paid  III!  addltloiw  and  annultlM....?. 179.478  42 

Orlcl.'ial  afiiiulllf*  Itivolvltiif  life  lotiHnifenrl*-*               „., m.Um^ 

X«W   |»r«inluf»i  .^..-. $8,731,374  13 
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Renewal  prpniiums  less  reinsurance ..   $18,362,678  52 

Renewal  premiums  for  disability  benefits 262,642  59 

Dividends  to  pay  renewal  premiums 2,377,916  56 

Renewal  premiums  for  deferred  annuities 45,749  55 

Renewal    premiums    _: $21,n4S,!t87  22 

Premium   income  $24,780,361  35 

Supplementary   contracts   involving   life   contingencies 46,641  11 

Supplementary  contracts  not  involving  life  contingencies 429  239  51 

Dividends  left   with   company   at  interest 1,61)7,217  85 

Int'^rest— 

On  mortgage    loans    $2,568,565  02 

On  bonds  and  dividends  on  stocks 2,745,877  32 

On  premium  notes,  policy  loans  or  liens 1,198,505  82 

On  deposits  71,149  50 

On  other  debts   due  company-- 2,231  73 

Discount  on  claims  paid  in  advance 27  55 

Rents    109,689  88 

6,694,040  82 

From  other  sources 217,342  99 

*Profit  on  sale  or  maturity  of  ledger  assets 4,118  11 

Increase  in  book  value  of  ledger  assets 93,342  39 

Total    income    $33,875,310  13 

Total    $160,517,741  81 

DISBURSEIVIENTS 

Death  claims  and  additions $5,472,146  21 

Matured  endowments  and   additions 445,521  00 

Disability  claims   and   accidental   death  benefits 23,732  54 

Total  deatli  claims  and  endowments $5,941,399  75 

•Annuities    involving    life   contingencies -- 2>,n22  77 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,344,111  50 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes.. f!69.865  29 

Dividends  to  pay  renewal  premiums 2,377,916  56 

Dividends  to  purchase  paid-up  additions  and  annuities 179,478  42 

Dividends   left  with   company   at   interest 1,607,217  85 

CTotal   paid   policyholders,   $13.142. 012.14.") 

Settlement  of  policy  claims,  including  legal  expenses 4,641  21 

Supplementary  contracts  not   involving  life  contingencies 2-59,097  59 

Dividends  with  interest,  held  on  deposit 765,551  84 

Commissions  to  agints 2,968,482  37 

Compensation  of  managers  and  agents  not  paid  by  commissions 13.205  00 

Agency  supervision  expenses 6,346  15 

Branch   office  expenses   292  62173 

Medical  examiners  and  inspection  of  risks 213,509  42 

Compensation  of  officers  and  home  office  employees 686.493  89 

Rent  174.2.50  80 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 176  885  94 

Legal  expense 2,928  68 

Furniture,    fixtures    and    safes 29  076  9.> 

Repairs  and  expensrs  on  real  estate 42.19»  00 

Taxes  on  real  estate 33,945  00 

State  taxes  on  premiums 317,331  64 

Insurance  dopartraent  licenses  and  fees 27,271  10 

Federal  taxas  85,409  34 

All  other  licenses,  fees  and  taxes 80,479  00 

Other   disbursements   130,105  62 

*Loss  on  sale  or  mpturitv  of  ledger  assets 1,679  38 

Decrease  in  book  value  of  ledger  assets 42,257  14 

Total  disbursements $19,495,781  99 

Balance    -- $141,021,962  8o 

LEDGER   ASSETS 

Book  value  of  real  estate $1,029,400  00 

Mortgage  loans  on  real  estate 50,412,804  00 

Loans  on  company's  policies 21,738,754  33 

Premium  notes  on  policies 2  418,663  44 

Book  value  of  bonds  and  stocks 62,816,431  03 

Cash  in  office 4,545  42 

Deposits  in  banks  not  on  interest 174.618  99 

Deposits  in  banks  on  interest : '_ 2,426,633  64 

Total  ledger   assets $141,021,962  85 

*Proflt  and  loss. 
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Non- Ledger  Assets 
Interest  due— 

On  mortgages    ..- - $910,121  81 

On  iKJntls    - - 1,040,-126  81 

On  premium  notes,  loans  or  liens 701,845  50 

On  other  assets   — - — 4,(il0  11 

!i!2,G')7,ii04  23 

Due  from  other  companies --..  9,(i25  (lO 

Net  uncollected  and  deferred  premiums 3,83i>,38;5  86 


Gross  assets - ifl  47,527,075  04 

Deduct  Assets  Not  Admitted 

Overdue  and  accrued  interest  ou  bonds  in  default $118,250  00 

Book  value  of  bonds  and  stocks  over  market  value -..         318,812  03 

437,062  03 

Admitted    assets    -- - $147,090,913  01 

LIABILITIES 

Net  present   value  of  outstanding  policies. $127,391,157  Oil 

Same   for   dividend    additions -- 1,697,740  00 

Same    for    annuities 59G,6'J3  00 


Total    -- $129,684,500  00 

Deduct  net  value  of  risks  reinsured 1,953,696  oo 

Net  reserve   -- - --. —  $127,730,804  00 

Kxtra  reserve  for  disability  and  accidental  death  iH-neflts 46>*,389  (K) 

Supplementary  contracts  not  involving  life  contingencies 2,'i07,471  77 

Incurred  for  disability  iH-nefits — - 150,294  00 

Death  losses  in  proc"ss  of  adjustment - $57,509  00 

Death   losses   reported,   no  proof>   received 352,480  92 

Reserve  for  <leath  losses  incurred  but  unreported 76,834  00 

Matured  endowments  due  and  unpaid ..  3,125  00 

I>--ath  losses   and  other  policy  claims  resisted.— 14,221  93 


Total   policy   claims o04,17«  85 

Dividends  left  with  company  at  interest - 5,876,956  85 

Premiums  pai<l  in  advance. 16'>,130  60 

Interest  and  rent  paid  in  advance 13,157  07 

Commissions  to  agents 1,609  59 

.Salaries,  rents,  offlc?  expenses,  bills  and  accounts 19,868  26 

Me<Iical  examiners  and  legal  fees 28,631  RO 

Estimate)!  amount  hereafter  payable  for  taxes 540,824  74 

Dividends  or  other  profits  ilue  policyholders li»7,325  8S 

Dividends  on  annual  dividend  policies 2.363,277  38 


Total $140,571,911  40 

Uiiassigned  funds  (surplus) 6,519,001  ij-j 

Total    $147,090,913  01 

EXHIBIT  OF    POLICIES    (Ordinary) 

NuinU'r  Amount 

Pollt-U-n  In    force  D«*'Miil*r  31,   l!«f) 265,671      $728,743,348  00 

IsDued,  revived,   and  Increased  during'  year 33,928       136,157,351  (lo 


Totals    299,509     $861 .900.697  00 

CVbiw^I   to  he  In   fore©—                                             Number  Amount 

By  death  _ _ 1,S58  $5,79!I,896  00 

Hy  maturity  _ -ITA  <43,727  «iO 

Hy  expiry   _ .502  1,477,21M  00 

Uy  ^ur^ende^ _ i.'m  13.9H<),2»7  00 

Uy  l«l»M?    _ 6,707  22.104.9.'.7  IK) 

Uy  d<'<r>-ai>e  „ 4,040.100  00 


Totaki    18,!J07        47,tMe,178  oo 

Fn    force   DcMmlier   31.    Wll StW  202     i(i«l7.00l,filii  0"» 

|IHni.iir<.l  , 4,llil        ft  111.6  H,005  (M 
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BUSINESS   IN   CALIFORNIA   (Ordinary) 

Niiiiil>er  Amount 

Policies   in   force  Decnilx^r  31,   1920 5,791  $16,208,552  00 

Issued    during   year.. 1,278  4,9O2,80()  (0 

Totals  ^ 7,067       $21,111,442  (Kl 

Ceased  to  be  in  force... 432  1,472,148  oo 

In  force  December  31,  1921 6,637       $19,639,294  00 

Ix)sses  and  claims  unpaid  Deceml^er  31,  1920 2  $2,531  00 

Losses  and  claims  incurred  during  year 72  217,536  00 

Totals    74  $220,067  00 

Settled  during  year 69  215,826  00 

Unpaid  December  31,  1921 5  $4,241  00 

Premiums    received   $605,961  86 

GAIN    AND    LOSS    EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus       in  surplus 

Loading  on  actual  premiums $5,011,090  39 

Insurance  expenses  5,106,780  96 

Loss  from  loading $95,090  57 

Interest  earned  $7,073,658  54 

Investment  expenses   254,528  89 

Net  income  from  investments $6,819,129  65 

Interest  required  to  maintain  reserve 4,510,040  41 

Gain  from  interest $2,309,089  24 

Expected  mortality  on  net  amount  at  risk $7,795,965  07 

Actual    mortality    3,677,768  27 

Gain    from   mortality 4,118,196  80 

Expected  disbursements  to  annuitants $9,337  86 

Actual    annuity   claims    858  23 

Gain  from  annuities 10,196  09 

Gain  from  surrendered  and  lapsed  policies 205,439  50 

Decrease  in  surplus  on  dividend  account .*-       5.081,393  91 

Net  to   loss   account.. 28  02 

Investment  Exhibit 

Gains  from  stocks  and  bonds 41,618  11 

Losses  from  stocks  and  bonds 1,679  l-S 

Gain  account  disability  or  accidental  death  benefits 104,9.58  00 

Balance  unaccounted   for '■ 641  96 

Total  gains  and  losses  in  surplus $6,790,139  70     $5,178,791  8S 

Surplus    December    31,    1920 .. $4,907,653  70 

Surplus    December    31,    1921 6.519,001  52 

Increase  in  surplus 1,611,347  82 

Totals    .- $6,790,139  70     $6,790,139  70 


MERCHANTS  LIFE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Incorporated   18W.    Commenced   business   in    California   1920.) 
Year  ending  December  31,  1921. 
WM.  A.  WATTS,  President.  F.  H.  DAVIS,  Secretary. 

B.   S.   WILSON,   Pasad"na,   attorney   for  service. 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  I>ecember  31  of  previous  year $4,100,938  00 
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INCOME 

First   year's  premium  on  original   policies,  less   reinsuranee $355,226  It) 

Premiums  for  total  and  permantnt  disability  benefits 11,437  47 

Premiums  for  additional  accidental  death  benefits 9,286  48 

ISurrender  values  to  pay  first  year's  premiums 4,640  84 


New    premiums $380,590  98 

Renewal  premiums  less  reinsuranee $1,562,638  46 

Renewal  premiums  for  disability  benefits 17,508  25 

Renewal  premiums  for  accidental  death  lionefits 16,931  50 

Surrender  values  applied  to  pay  renewal  premiums 75  00 


Renewal   premiums 1,597,153  21 


Premiiun  income  $1,977,744  19 

Supplementary  contracts  not  involving  life  contingencies 23,815  50 

Interest — 

On  mortgage  loans $200,308  77 

On  bonds  and  dividends  on  stocks 16,773  25 

On  premium  notes,  policy  loans  or  liens 18,026  7(i 

On    deposits - 2t),06t  93 

On  other  debts  due  company 372  24 


235,545  95 
From  other  sources 1,256  34 

Profit  on  sale  or  maturity  of  ledger  assets 94  02 


Total  income  -- $2,258,456  00 


Total    - - $6,359,394  00 

DISBURSEMENTS 

Death  claims  and   additions $578,970  08 

Matured  endowments  and   additions ]0,;i75  00 

Disability  claims  and  accidental  death  benefits 47,757  88 


Total  death   claims   and  endowments $637,102  90 

Premium  notes  and  liens  voiiled   by   lapse - 40,889  60 

Surrender  value  paid  or  ap|)lied  in  liquidation  of  loans  or  notes 48,343  63 

Surrmd'T  valu's  to  pay  new  and  renewal  premiums 4,715  84 

(Total  paid  policyholilers,  $731,(i52.(W.) 

Settl"in(nt  of  policy  claims,  including  l"gal  expenses - 543  18 

Supplementary  contracts  not  involving  life  contingencies 3,200  00 

Collection    of   renewal   premiums 10,034  08 

Oommissions    lo    agents - 319,155  36 

Commuted   renewal  commissions 9,r}42  40 

Comp-nsation  of  managers  and  agents  not  paid  by  commissions 6,195  74 

Agency   »up"rvision    expenses 6,015  78 

Branch   oHlce  expens-s- — - - 1,6)1  88 

Medical  examiners  and  inspection  of  risks 32, .W.)  80 

Compensation  of  officers  an<l  home  ofilce  employees - 124, I6S  10 

Rent  9.33(1  28 

Advertising,   printing,  postage,  telegraph,  telephone,  express   and  exchange... 32,985  56 

Legal  expense  6,2}5  7l 

Furniture,  fixtures   and  sales _ 2,170  00 

War  tax   _ 10,197  74 

Investment  expeni*"   11,731  67 

State  tax«s   on    premiums 48,170  40 

Insurance  department  lict-nBee  and  lees 7,649  73 

Fed-ral    taxes    _ 485  (K) 

Helnsuranc"    ~ '^S.imkj  OO 

AIJ   othi-r  Ikeniies,   fee*   and   taxei 4,li6s  04 

Other  difburc-iiientd   17,(i22  t» 

Ag-nts'    balaiie-H    cliaru"d    off . . 475  91 

NtrKkholdcrh'    contribution    - - 52,708  58 

Int'-reat  on   cttx-kholders'   contribution _ 1,«.')5  r)6 

Premiums  paid  in  advance ^.^^„^...^^^......_^..». 785  97 

Total   dls»iurM?iMent«   ._ »1,475,7«1  00 


Dalance    $4,883,012  84 

LEDGER   ASSETS 

Book   value  of  real  eidate $1,C00  00 

MorU'Mi.'.    loans  on   n-al  e*tal<' 3,7fl»,6««  18 

l>ian»   "II    loiiipany'*    [hiUiI-n ...,„^.........,..-.._......^............^........  3:i5,6S7  52 

prri.ii..,        .1.11    on    (•ollclm 42,3K>  47 

U<.                    '  iM.iidM  and  Ktot-kH                                                          .....  I.'IO.IKH)  Wi 

<•»                      . .....  M,:ti9  wi 

I>i                   .  ik«  on  tiit«reat ~ ?2..,r.54  (M 

Mil                      rM«7  ]« 

At                          ••• ~ <''.72a  24 

War  fDviiiiri-  klainpa ...........r.......~.............  918  00 


Total   ledger   aMCtc ... .- 14,883,912  84 
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Non- Ledger  Assets 
Interest  due— 

On  mortgages  $103,051  76 

On  bonds  2,952  39 

On  bank  deposits 2,511  57 

$108,515  72 

Due  from  other  companies 939  78 

Net  uncollected   and   deferred  premiums 219,699  02 

Furniture,   fixtures   and   printing  plant 45,718  66 


Gross    assets $5,258,548  52 

Deduct  Assets   Not  Admitted 

Furnitur",   fixtures    and   safes $45,781  68 

Agonts'    debit    balances 51,031  07 

I'ills  reeeivalile  12,997  18 

Premium  notes,  loans  and  other  policy  assets 594  17 


110,404  08 


Admitted  assets  $5,148,144  44 

LIABILITIES 

Net  present  value  of  outstanding  policies $3,784,094  00 

Same  for  dividend   additions 14,729  00 


Total $3,798,823  00 

Deduct  net  value  of  risks  reinsured 20,576  00 


Net  reserve   $3,778,247  00 

Extra  reserve  for  disability  and  for  accidental  death  benefits 26,993  00 

.Supplementary  contracts   not  involving  life  contingencies 8,448  00 

Amounts   incurred    for   disability   benefits 21,901  00 

Death  losses  in  process  of  adjustment $7,041  51 

Death  losses  reported,  no  proofs  received 33,448  00 


Total   policy   claims 40,4£9  51 

Premiums  paid  in   advance 24,227  27 

Interest   and  rent  paid   in   advance 9,321  03 

Commissions    to    agents 2,163  32 

Salaries,  rents,  office  expenses,  bills,  and  accounts 4,114  07 

Medical  examiners  and  legal  fees  due  or  accrued 1,384  00 

Estimated  amount  hereafter  payable  for  taxes 42,632  33 

Suspense    320  6S 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 636,888  68 


Total    $4,597,133  49 

Capital  paid  up 400,000  00 

Unassigned  funds  (surplus) 151,010  95 


Total    $5,148,144  44 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Polici°s  in  force  December  31,  11)20 42,451  $85,202,044  63 

Issued,  revived,  and  increased  during  year 5,674  15,303,395  76 


Totals 48,125     $100,505,440  39 

Ceased  to  be  in  force—                                                 Number  Amount 

By   death    290  $595,777  78 

By  maturity  2  15,375  00 

By  disability  16  48,188  60 

By  expiry   251  1,058,483  00 

By  surrender 299  570,728  00 

By   lapse  7,757  17,5<:il,017  61 

By  decrease  280,565  40 


$2,239,996  00 
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BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Ainoiint 

Policies  in  force  December  31,  1920 6)6  $1,321,628  00 

Issued  during  year.- 5  32,000  00 


Totals    

Ceased  to  be  in  force 


In  force  December  31,  1921. 


Losses  and  claims  incurred  during  year. 
Settled   during   year 


Unpaid  December  31,  1921- 


671 

$1,353,628  00 

38 

82,500  00 

633 

$1,271,128  00 

10 
9 

$21,000  GO 
19,000  00 

1 

$2,000  00 

Premiums   received $27,05r>  56 

GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus         in  surplus 

Loading  on  actual  premiums $il5,7!)<)  30 

Insurance  expenses  671, SjI  37 


Loss  from  loading $256,071  01 

Interest  earned $271,403  95 

Investment   expenses   11,731  67 


Net  income  from  investments $259,672  28 

Interest  required  to  maintain  reserve. 16J,579  02 


Gain  from  interest $i)9,093  26 

Expected  mortality  on  net  amount  at  risk $1,120,2?1  00 

Actual  mortality  _ 552,438  6S 


Gain  from  mortality... 567,834  32 

Total  gain  during  year  from  surrendered  and  lapsed  policies. 33,767  43 

Nt-t  to  loss  account... 48S  47 

Investment  Exhibit 

Gains  from  stocks  and  bonds.. - 94  02 

Loss  from  assets  not  admitted.: 18,189  22 

(iain  account  disability  or  accidental  death  benefits-. 11,895  16 

Kxcess  of  net  one  year  term  rate  over  amount  from  benefit  fund 2!)5,230  14 

Miscellaneous 78,r,64  14 

Balance  unaccounted  for 717  78 


Total  gains  and  losses  In  surplus $712,684  19        $649,240  76 

Surplus   IX'cemb'-r  31,    1920. $87,567  52 

Surplus  ix-i-emU'r  31,  1921 151,010  95 


Increase  in  surplus -  03,443  43 

Totals   $712.«v»  19        $712,084  19 


METROPOLITAN  LIFE  INSURANCE  COMPANY 
New  York  City,  New  York 

(IiK'oriHirati'd    iMii.     ('oiiiiiK-riii'd    liii/>lii<'.'4h    in    ('Mlirnrniit    inril.) 

Yi-iir  tndlnK   Ix-kmiIht  31,    I)r2l. 

HAI.KY  PIKKK.  Pr«.|d«iit,  .lAMKS  K.  KOIIKKTS.  .Sccretnry. 

KRNKS'r  H.  WII.KKS,  San  KraiiiUco,  uttoriiey  (or  Hcrvlee. 

CAPITAL 
L^lgtr  ■►►«-t*i  I)<-<-«nlKT  31  of  prcvldii*  yi-ar fl»»5,n:«J,l2H  5C 
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INCOME 

First  year's  premium.s  on  original  policies,  less  reinsurance !{:22,190,77l  73 

Premiums  for  total  and  permanent  disability  benefits 381, "124  44 

Premiums  for  additional  accidental  death  benefits 175,325  79 

Surrender  values  to  pay  first  year";;  premiums 153  936  32 

Dividends  to  purchase  paid-up  additions   and   annuities 126,173  87 

Original   annuities  involving  life  contingencies 473,(r;7  37 


Net  premiums   (ordinary) i(;23, 500,759  52 

Renewal    premiums    less    reinsurance ii!99,75V.6l2  38 

Renewal  premiums   for  disability   benefits 

Renewal  premiums  for  accidental  death  Ijcnefits _,. 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 

Renewal  premiums  (ordinary) 102,799,652  57 

Industrial  premiums   119,558,062  .13 


Premium   income  $245,858,474  12 

Premiums  advanced  un<ier  Soldiers  and  Sailors  Relief  Act  (ordinary) 463  22 

Total    $245,858,940  34 

Supplementary  contracts  invohing  life  contingencies 71.878  49 

Supplementary  contracts  not  involving  life  contingencies 573,141  05 

Dividends  left   with  company   at   interest 96,508  61 

Ledger  assets  other  than  premiums  received  from  other  companies 21197  11 

Received  from  policyholders  of  other  companies  in  exchange  for  reinsurance 31  38 

Interest — 

On  mortgage  loans   $21,294,983  77 

On  bonds    and    dividends   on    stocks 23,370,195  73 

On  premium  notes,   policy   loans   or  liens 2,949,621  !51 

On  deposits     .364  887  61 

On  other   debts  due  company 140,545  80 

Discount   on  claims  paid   in   advance 1,86')  6^ 

Rents    3,816,092  29 

51,938.19'i  39 

From  other  sources 1,442  852  69 

Accident  and  health  division 677,505  14 

-Agents'  balances  previously  charged  off 2,030  31 

Profit  on  sale  or  maturity  of  ledger  assets .582.340  91 

Increase  in  book  value  of  ledger  assets 713,076  -!6 


Total  income  $301,982,699  39 


Total  $1,247,518,827  94 

DISBURSEIVIENTS 

Death  claims   and   additions $46,191,.3.38  88 

Matured  endowments  and  addition.s 20,238.817  25 

Disability  claims  and  accidental  death  l>enefits 412,582  51 


Total  death  claims  and  endowments.. $53,842.7.38  6) 

Annuities  involving  life  contingencies 471,887  63 

Premium  notes  and  liens  voided  by  lapse; 185,163  11 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 12,773.099  85 

Surrender  values  to  pay  new  and  renewal  premiums 237,473  03 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 3. 365, 683  43 

Dividends  to  pay  renewal  premiums 6,-388  512  15 

Dividends  to  purchase  paid-up  additions  and  annuities 169.464  03 

Dividends  left  with  company  at  interest 96.508  61 

Sick  Ijeneflts  on  assumed  policies 1,3(8  60 

Returned  to  policyholders 816  593  84 

(Total  paid  policyholders,  $91,348,472.98.) 

Settlement  of  policy  claims,  including  legal  expenses 04,199  73 

Supplementary  contracts  not  involving  life  contingencies 427  00^85 

Dividends  with  interest,  held  on   depo.sit 36,250  26 

Commissions  to  agents 14.738  O'lS  65 

Compensation  of  managers  and  agents  not  paid  by  commissions 049  rn 

Compensation  in  industrial  department  to  managers,  assistant  managers  an«  agents  27,9O3,?08  !^2 

Agency  supervision  expenses 384,092  03 

Branch   office  expenses 4.0(4, 5.i.5  74 

Medical  examiners  and  inspection  of  risks 2  280.374  28 

Compensation  of  officers  and  home  office  employees 9,093,f>6'i  80 

Rent    2  839.111  27 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1  531  729  42 

Legal  expense 40,178  01 

Furniture,  fixtures  and  safes 135.916  53 

Repairs  and  expenses  on  real  estate 1,594  655  15 

Depreciation  of  buildings 404,334  34 

Taxes   on  real  estate 7n,]99  52 

State  taxes  on  premiums 3,270,597  56 
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lusuitiiu-e  (lopartiiii'iit   l:i-cns(s   and    fees $0,710  47 

Federal   taxes   S56,:i40  (iO 

All  other  licenses,  fees  and  taxes 281,570  52 

Health  and  welfare  work 3,!)7()  270  82 

Miscellaneous    2,279,S()0  94 

Accident   and  health  division 714,852  62 

Agents'  balance.s  charged  olY 33,037  99 

New  York  state  income  tax  withheld  at  source 8,296  70 

Agents'  deposits  returned,  deposit  account,  interest  and  rents i 79,769  18 

Loss  on  sale  or  maturity  of  letlger  assets 26  224  ^2 

Losses— miscellaneous   .j 4,6i7  18 

Decrease  in  book  value  of  ledger  assets 2,S15,119  66 


Total   disbursements   $171,911,360  S5 


Balance    -- $l,075,Oii7,4()7  39 

LEDGER   ASSETS 

Book  value  of  real  estate $28,278,013  07 

Mortgage  loans  on  real  estate 454,517,998  53 

Premiums  a<lvanced  und"r  Soldi-rs  and  Sailors  Relief  Act 299  37 

Loans  on  company's  policies — 69,048,544  71 

Premium   notes  on   policies. 0,127,656  o;i 

Book  value  of  bonds  and  stocks 505,251,586  45 

Cash  in   office 108,232  "3 

Deposits  in  banks  not  on  interest 127,050  87 

Deposits  in  banks  on  interest 10,709,035  59 

Agents'    balances   1,430,274  22 

Premiums  in  course  of  collection 2,775  V5 

Total  ledger  assets $1,075,6;)7,467  i'J 

Non-Ledger  Assets 
Intire^t   due — 

On  mortgages    $7,423,711  21 

On  tM)nds    7,301,40ii  71 

On  premium   notes,   loans   or   liens.- 3,250,(189  6j 

Rents   due    63,220  86 

18,103,422  41 

Net  uncollected  and  deferred  premiums 23917,438  34 

Checks  for  annuities  issued  in  advance 14,772  45 

Industrial  premiums  due  and  nniiaid 2,630,726  74 

Checks  for  annuities  issued  in  advance 14,772  45 

Cheeks  for  disability  annuities  issued  in  advance 942  00 


Gross   assets $1,120,304,767  33 

Deduct  Assets  Not  Admitted 

Agent«'    debit    balances $53,038  59 

Premium  notes,  loans  and  other  policy  assets.. 269,374  10 

Inter<«t  on  bonds  In  default 6I4,8.'J0  01 

Book  value  of  bonds  not  subject  to  amortization... 2,918,125  07 

Hentlng    section    inventory .33,839  79 

Printing  and   binding  division,  plant  and  inventory 761,461  65 

NuBpense— unadjuhteil    itemo    7l,o.')3  58 


4,721,742  79 
Admitte<J  awtets ^Sl,lir),C8;},024  54 

LIABILITIES 

NVt  pnt-ent   valiif  of  outstanding  pollcU's |1 ,019,919,052  (X) 

Haw  tor  dividend   addltl(>iui .....—.... 1,61  l!ni  no 

hanif  for  annuitle« .,.. .............II.        4i24KV3t  O!) 

,     Total  |l,02ri,81 2.727  W 

Ivduct  net  vBlu»  of  rl«k«  relntured 230,uoo  (lu 

Xel  r«<frve i|il,O2.'5,ri02,flM  00 

E»f,,.  „_..,.,-  for  dIaaMlltr  and  nerM"ntal  death  bmeflti l,!H»fiHH7  34 

y-'  I"  pay  In  full  death  rlulinM  to  Slay  7,  Il«2 ,',o,(i'Ki  iti 

•♦''.  ■    ronlrait*  not   IiivoIvIiik  life  contliiKciiclen I,i|l2,ii77  50 

liiii.tf-.i    i.,r   <liiiablllty    iM-iietttK »-l»7,2li2  24 

Rurr-miiT  valui^  elalmabl-  on  |K>ll<lMi  cantvM.  • 'iU),ir>~i  oi 
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Death  losses  in  process  of  atljiistment _  .$325,252  34 

Death  losses  reported,  no  proofs  rtveivpd 775,512  08 

Reserve  for  denth  lo.'^.-Jes  incurred  liiit  unreported.. 1,!)14,C3()  23 

Matured   en<iu\Miients    due    and    unpaid 218,l>-44  19 

Deatli  los.<e.>;  anil  other  policy  chiinis  resisted 475,725  40 

Disability   and   aeeidi'ntal   deatli   iH'n'fits 2;ii>,778  87 

Annuity  claims  involviuK  life  continj?encies 1,725  80 


Total   policy   claims $3,951,1)68  ill 

Dividends  left  with  company  at  interest 523,170  52 

Premiums  paid  in  advance 2,812,.si3  67 

Interest  and  rent  iiaid  in  advance 88,6i)4  '.hi 

Commissions  to  agents 183,442  81 

Compensation  accrued  in  industrial  department  to  managers  and  assistants 527,386  76 

Salaries,  rents,  office  'jxpensps,  bill.s  and  accounts J>  477,21!)  17 

Medical  examiners  and  lepal   fees 385,268  75 

Kstimated  amount  hereafter  imyable  for  taxes 4,979,484  no 

Dividends  or  other  jirofits  due  policyholders _..  861,885  47 

Dividends  on  annual  dividend  policies 11,823,639  Uu 

Dividentls  on  deferred  dividend  policies 3,815  72 

Set    apart    upon    deferred    dividend   policies 49,391  .52 

Present  value  of  annual  Ixinuses 1,683  47 

Reserve  for  dividends  payable  in  ]!)22 .' 4,0O4,S93  00 

Suri)lus  on  Pittsburtfli  Life  and  Trust  Company  business 2,305,062  62 

Due  insurance  commis.sioner  of  Pennsylvania,  Pittsburgh  Life  and  Trust  Company  122,786  1(5 

To  cover  all  other  possible  itejns loO.OdO  (lo 

Other    liabilities    1,429,371  87 

Accident  and  health  division 697,677  55 


Total    ...$1,06S,341,84>  01 

Unassigned  funds  (surplus) 47,241,179  50 


Total $1,115,.583,024  54 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amoimt 

Policies  in   force   December  .31,   1920 3,018,589  $3,.500,348,396  00 

Issued,  revived,  and  increased  during  year 615,311       897,949,212  Oo 


Totals - 3,663,900  |4,398,29V,608  OO 

Ceased   to   be   in    force—                                               Number  Amount 

By  death    18,729  $21,079,206  00 

By  maturity  21,935  12,742,741  (lO 

By  disability    294,229  («) 

By  expiry   2,843  17,.528,S27  oo 

By  surrender 34,994  34,8^,osi  00 

By  lapse    295,914  292,774,047  00 

By  decrease    25,092,763  00 

By  withdrawal 101,634,440  00 


Totals     374,415       506,030,334  00 


In    force    Decemljer    31,    1921 3,289,485  $3,892,267,274  00 


Reinsured 907  $7,342,582  00 

EXHIBIT  OF   POLICIES   (Group   Insurance) 

Number  Amount 

Policies  in   force  Decemlx>r  31,  1920 1,179  $280,014,613  00 

Issued,  revived,  and  increased  during  year 180  129,343,261  IKI 

Balance   of    transfer.? $1,136,617  (K) 


Totals I,.3a5     $408,221,230  00 

Ceased    to   be   in    force —                                               Number  Amount 

Hy  death $1,882,166  00 

By    disability    277,.'>i)4  (Ml 

Hy  expiry 170  14,780.400  (hi 

By  surrender    12o,ii74  (lo 

By  decrea.fe 22,513  (ki 

Hv  withdrawal 101,6*4,440  Oo 


Totals     170       118,722,157  00 


In   force  Deceml)er  31,   1921 1,195     $289,499,073  00 


Distribution   of  business— 

Onoyear    term 1,191  $284,292,707  0(i 

Life 0C3  00 

Endowment  4  5.20.5,383  00 


Totals    l,lf>'>     $289,499,073  00 

7—1829511 
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EXHIBIT  OF   POLICIES   (Industrial) 

Nuiiibor  Ainoiint 

Policies  in  force  December  31,  1920 20,881,408  $2,879,634,118  00 

Issued,  revived,   and  increased  during  year 3,887,051       663,840,395  00 


Totals    24,768,459  $3,546,504,513  GO 

Ceased   to   be   in    force—  Number  Amount 

By  death   194,056  $25,278,010  00 

By  maturity  88,555  7,638,363  00 

By  disability  42,7110  (lO 

By  expiry  21,073  3,1(>S,414  (M» 

By  surrender    220,447  34,64!),971  (id 

By  lapse    1,991,391  333,t>55,381  00 

By  decrease  28,331,019  00 


Totals     2,515,522     $433,063,948  00 


In    force    December    31.    Ifi21 - 22,252,937  $3,113,440,565  00 

BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Ajnount 

Policies  in  force  December  31,  1<)20 99,235  $105,251,765  00 

Issued    during    year 29,840  33,368,972  00 


Totals    129,075     $138,620,737  00 

Ceased  to  be  in  force.. 12,412         13,273,098  00 


In    force   Decemljer  31,   1921 116,603     $125,347,639  GO 


Losses  and  claims  unpaid  December  31,  1920 33  $27,545  62 

Lasses  and  claims  incurred  during  year 943  813,782  10 


Totals    976  $841,'327  72 

Settled    during    year 914  794,862  M 


Unpaid   iK-cinilKT  31,   1921 62  $46,465  72 


Prcniiinns    rcccivol     $4,2(;,3,.S49  45 

BUSINESS    IN   CALIFORNIA    (Group   Insurance) 

NiiiiiIkt  Amount 

Policies   in   force  Deeemljer  31,  1920 20  $3,320,450  00 

Ij^sued  during  year C  2,014,630  00 


Totals 26        $5,335,100  00 

Ceased  to  Iw  In  force 4  1,ik)1,i(ki  (mi 


In  force  December  31,  1921 22        $3,433,700  00 

Losses  and  claims  unpaid  December  31,  1920 2  $1,750  oo 

Ixjsses  and  claims  Incurred  during  year... 24  27,442  00 


Totate    23  $29,102  00 

K«-ttled  during  year 23  26,442  00 


Unpaid  Decemlier  31,  1921 3  $2,750  00 


Prt-miuinM    n'(clv<d     . . _„ $41,753  42 

BUSINESS   IN   CALIFORNIA    (Industrial) 

NuiiiImt  AiiioimiI 

ToJlcl-x  In  force  DecemU-r  31.  loaj „. flOO,.57fl  $90,018,508  00 

Ii'itued    during    year 180.041  22,001.887  00 

TotBl*     _ 731,217  $112,08((,4r;3  (H) 

(Viuied  to  be  In  force „ „ 00,585  12,218,4.52  («t 

In  force  Decenilxr  31,  1921 „_ 63i,0'12  $09,802,001  00 

Iahhu-h  and  claliiiN  unpaid  I>«em»ier  31,  1920 09  $ir-,(>70  fiS 

Iy>««4«  and  i-lalin*  incurred  durloK  year ..^.... .      6,817  806,134  05 

TotiU     O^A  f9't3,2liri  '0 

8«-ttl«rl  durint   jtu 8,788  807,Hfl7  37 

Unpaid  iN-cPtnber  81,  1»2I 147  $I5.33H  I.T 

J'rrtfiiuiiii    recflvrd $3,HII,M78  15 


LIFE    INSURANCE.  99 

MISSOURI  STATE  LIFE  INSURANCE  COMPANY 

St.  Louis,  Missouri 

Qncorporated  November  23,  1892.) 

Year  ending  December  31,  1921. 

M.  E.  SINGLETON,  President.  JAMES  J.  PARKS,  Secretary. 

B.  VON  DAMM,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previoii.s  year $20,650,030  28 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $2,434,921  02 

Premiums  for  total  and  permanent  disability  benefits 50,377  30 

Premiums  for  additional  accidental  death  benefits 34,225  74 

Surrender  values  to  pay  first  year's  premiums 1,271  41 

Dividends  to  pay  first  year  premiums 482  36 

Dividends  to  purchase  paid-up  additions  and  annuities 8,778  39 

Original  annuities  involving  life  contingencies 7,542  28 


New  premiums.. ! , $2,537,598  50 

Renewal  premiums  less  reinsurance $7,357,085  40 

Renewal  premiums  for  disability  benefits 53,455  04 

Renewal  premiums  for  accidental  death  benefits 55,646  87 

Dividends  to  pay  renewal  premiums 190,655  67 

Dividends  to  shorten  endowment  or  premium-paying  i>eriod 170  79 

Surrender  values  to  pay  renewal  premiums 16,229  43 


Renewal  premiums 7,679,243  20 

Premiums  for  health  and  account  riders  to  life  policies 595  27 


Premium  income $10,217,436  97 

Supplementary  contracts  involving  life  contingencies 5,317  74 

Supplementary  contracts  not  involving  life  contingencies 71,010  65 

Dividends  left  with  company  at  interest 200,311  89 

Interest- 
On  mortgage  loans $1,168,270  45 

On  bonds  and  dividends  on  stocks 51,783  21 

On  premium  notes,  policy  loans  or  liens 393,330  11 

On   deposits 41,644  85 

On  other  debts  due  company 7,602  46 

Rents    -. 95,472 


1,758,103  97 

Suspense  items  1,253  49 

Bonus  on  mortgage  loans  paid  off 9,961  37 

From  mortgage  loans  previously  charged  off 21  00 

Agents'  bond  premiums 2,408  13 

Income — accident  department   50,285  41 

Agents'   balances   previously   charged    off 29")  19 

Borrowed    money    100,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 43,527  41 


Total   income $12,459,993  22 


Total $39,116,623  50 

DISBURSEIVIENTS 

Death  claims  and  additions -     $1,733,484  92 

Matured  endowments  and  additions 144,102  20 

Disability  claims  and   accidental  death  benefits 40,239  00 


Total  death  claims  and  endowments $1,917,827  02 

Annuities  involving  life  contingencies 10.211  56 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 803.565  28 

Surrender  values  to  ]>ay  new  and  renewal  premiums 17,500  84 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 141,373  77 

Dividends  to  pay  renewal  premiums 190,655  67 

Dividends  to  pay  first  year  premiums 482  36 

Dividends  to  shorten  the  endowment  or  premium-paying  period 170  79 

Dividends  to  purchase  paid-up   additions   and  annuities 8,778  39 

Dividends  left  with  company  at  interest . 200,311  89 

(Total  paid  policyholders,  $3,296,877.57.) 

Settlement  of  policy  claims,  including  legal  expenses 16,507  98 
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Siij>i>'"'>'»'iitii'"y  contrafts  not   involving   life  contingencies *14,67!)  79 

Pividenils  with  interest,  held  on  deposit Ofj.ats  49 

Dividends  to  stockholders WO.OOO  00 

Commissions  to  agents.- 1,982,763  87 

Total    disability 48.338  74 

Compensation  of  managers  and  agents  not  paid  by  commissions 149,706  06 

Agency   supervision   exjiens^s 35,302  53 

Branch   otHce  expenses 56,878  64 

Medical  examiners  and  inspection  ot  risks -- 163,977  6S 

Compensation  of  officers  and  home  office  emidoyees 517,003  77 

Rent    60.000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 186,342  44 

T.egal    expense 13,ia<)  72 

Furniture,   fixtures   and   safes 70,427  84 

Repairs,  and  expenses  on  real  estate -- 49.3fi7  OS 

Taxes   on   real  estate 13,992  34 

State  taxes  on  premiums 149,202  89 

Insurance  department  licenses  and  fees 10.953  94 

Federal    taxes 113,722  06 

All  other  licenses,  fees  and  taxes 11, *K)  32 

Other    disbursements 204,154  48 

Agents'  balances  charged  off 7.306  12 

Borrowed  money  repaid . 100.000  00 

Interest  on  liorrowed  money 1,125(K) 

Loss  on  sale  or  maturity  of  le<lger  assets 22,963  98 

Decrease  in  book  value  of  ledger  assets 10.903  75 


Total   disbursements   $7,506,180  08 


Balance   $31,610,443  42 

LEDGER   ASSETS 

Book  value  of  real  estate $595,115  90 

Mortgage  loans  on  real  estate 22,306,752  53 

Loans  on  company's  policies 6,413,757  99 

Premium  notes  on   policies 425.511  72 

Book  value  of  bonds  and  stocks 195,592  42 

Cash   in    offlc? - .-  47.325  97 

Deposits  in  bunks  not  on  interest 77.349  .'JS 

Deposit-  in  ';anks  on  interest 1,394.347  S7 

Bills  reeeivable  --  141,966(4 

Ledger   assets— accident   department - --  12, 72;^  00 


Total    ledger   assets - $31,610,443  42 

Non-Ledger  Assets 
Interest  due — 

On   mortgages _ $1,0<>2,551  71 

On    bonds 5.109  92 

On  premium  note*,  loans  or  liens.. 2,'.»:io  60 

On  other  assets ...  2.(;53  13 


Market  value  ol  real  estate  over  book  value. 
Net  uncoIle*-ted  and  deferred   premiums 


OroM   af)8etH $34,06fl,(K)O  74 

Deduct  Assets  Not  Admitted 

AKentfi'  debit  balancM $!(9,4<H»  31 

Blllf  n-M-lvable tA,'£i7  W 

{*rfitiinni  not'-n,  Uniut^  and  other  pnlley  aimetM... ....._...  64,()0is  73 

r.iii.k  value  (.1  boiwU  and  htockn  (»ver  miirket  value .1,735  14 

.\yyt>   not    iidnilltcl »«  75 

221.547  83 


Adiiillti-d    (..^.>i-  „ ^ $iW.H44.'i«2  91 

LIABILITIES 

NVt  |jre«4iit  vbIim*  of  oiitMtaixlliiv  imiIIHmi  for  dividend  iKldltlonn (i(27,f>51,145  (k» 

Saiiii"   for   aiiiiultlMi Itl.'i'Mi  **t 


Total W7,J»«.!WV  (t(> 

IVflun  n-t  vslii«  of  rUka  rHni*ur(«l  78,017  (x> 


Set   ritu-rvB   , |27.)i«4.74«  00 

Vxtrn  T,   ■:\.-  f.,r  dLuMliiv  iind  for  accldentnl  death  bMii-niM                              .  :W.».2.V.  (to 

'    liividvlnic   life  e<in(liiKeneli-«  I'.'d.xAl  4H 

'                                                      '•..-. •K,4H'.'  i;! 

ii   IMdli'lea  enlii-flMl (KIW  14 
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Death  losses  in  process  of  adjustment $61,615  2S 

Death  losses  reported,  no  proofs  received 72,Cfii  05 

Reserve  for  death  losses  incurred  but  unreported 48,01!)  81 

Matured  endowments   787  00 

Death  losses  and  other  policy  claims  resisted -- 19.394  81 

Disability  and  accidental  death  benefits 23,127  71 

Total    policy   claims $225,(i7S  (3!) 

Dividends  left  with  company  at  interest 430,981  35 

Premiums  paid  in  advance 148,109  S9 

Interest  and  rent  paid  in  advance 160,712  20 

Commissions  to  agents 1,400  19 

Salaries,  rents,  office  expenses,  bills,  and   accounts 28,687  38 

Medical  examiners   and  legal  fees 13,110  00 

Estimated  amount  hereafter  payable  for  taxes j  247,400  23 

Dividends  or  other  profits  due  policyholders 63,657  83 

Dividends  on  annual  dividend  policies 313,061  03 

Dividends  on  deferred  dividend   policies 204,654  01 

Set  apart  upon  deferred  dividend  poUcies 410,637  18 

Trust  fund,  account  of  tnjst  fund  dividend  policies 2,345  34 

Reserve  for  expense  of  agency  conventions 25,000  00 

Cash  in  suspense 12.370  90 

Liabilities,    accident    department 32,782  28 

Total $30,657,034  25 

Capital  paid  up l.ooo.iKio  on 

Unassigned  fimds  (surplus) 2.187,468  66 

Total $33,844,502  91 

EXHIBIT  OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 -- 131,219  $302,-328,804  on 

Issued,  revived,  and  increased  during  year 29,455  101,066,946  Wi 

Totals 163,674     $103,39.5,750  00 

Ceased  to  be  in  force —  Number  Amount 

By  death  754  $1,786,902  00 

By  maturity  115  140,.557  00 

By  disability 1,900  00 

By   expiry    1,378  5,997,989  00 

By  surrender  2,670  6.537,446  00 

By  lapse  16,-513  47.975,963  00 

By  decrease 12  .5-37,965  00 

Totals 21,442         62,928,722  00 

In  force  December  31,  1921 - 142,232     $.340,417,028  00 

Reinsured   1,420       $12,153,590  00 

EXHIBIT  OF   POLICIES    (Group    Insurance) 

Number  Amount 

Policies  in  force  December  -31.  1920 !>?  $8,573,4-52  OO 

Issued,  revived,  and  increased  during  year 43  9,-530.063  no 

Totals 96       $18,103,-515  00 

Ceased  to  be  in  force —                                                     Number  Amount 

By  death   $71,248  00 

By  disability 1.900  00 

By   expiry   3,060,076  00 

By  lapse    3  894,700  00 

By   decrease  36,806  00 

Totals 3  4,064,732  00 

In  force  December  31,  1921 93       $14,038,783  OO 

Distribution  of  business — 

One-year  term 92       $13,956,383  00 

Life  1  82,400  00 

Totals 93       $14,038,783  00 
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BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in   force  December  31,  1920 1.672  ^,548,253  00 

Issued  during  year 472  2,346,157  CO 


Totals 2,144         $6,894,410  00 

Ceased  to  be  in  force 273  847,140  00 


In  force  December  31,  1921 1,871        $6,047,270  00 


Losses  and  claims  unpaid  December  31,  1020 3  $1,615  52 

Losses  and  claims  incurred  diunng  year 10  58,726  55 


Totals 13  $60,342  07 

Settled  during-  year 7  50,034  56 


tJnpaid  December  31,  1921 6  $10,307  51 

Premiums    received $259,092  63 

GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus       in  surplus 

Loading  on  actual  premiums $2,293,418  79 

Insurance  expenses  -— —       3,653,445  81 


Loss  from  loading $1,360,027  02 

Interest  earned $2,053,781  29 

Investment  expenses 148,913  85 


Net  income  from  investments $1,9(M,870  44 

Interest  required  to  maintain  reserve 936.337  00 


Gain  from  interest $968,533  44 

Expected  mortality  on  net  amount  at  risk $3,225,946  00 

Actual  mortality —       1,563,852  28 


Gain  from  mortality - 1,662,098  74 

Expected  disbursements  to  annuitants $750  89 

Actual  annuity  claims 2.1500  00 


Loss  from  annuities - 1.749  11 

Gain  from  surrendered  and  lapsed  policies 104.476  05 

Divi<lcndg    paid    ptockholders 100.000  00 

Decrease  in  surplus  on  dividend  aceoimt - — 058,774  21 

Decrease  in  special   funds   and  reser\-cs 98  78 

Investment  Exhibit 

Oalng  from  real  estate 3.960  62 

T.osMw   from   real  estate 105  86 

fJiilns  from  RtocVii  and  Iwinds .'i6,S08  73 

T-of(<es    from   stocks    and    bonds 22,858  12 

MortKagt*  loans - - !)21  38 

Loss  from  a»'S<>t.f  not  ndniltted... 16.607  58 

r,n\n  account  disability  or  accidental  death  benefits 17.978  85 

I^»<"!  from   apent^'  balances  charce*!  off 7,012  93 

Payiiii-nt  clifcks  i)rfvi<iiic|y  canci'Icd . . .... ..  3  0() 

T,o^^.    awldi-nt    department „ _ 74.786  80 


Total  gains  and  lossrs  In  siirphu 12.813.440  21     $2,242.l»H6  01 

fiiin>liiii  DecdnIxT  31,  1»20 $1,616,004  40 

Kiirpliis  Dp<vmber  31,  1921 _ 2,187.4OT  06 


Increase  In  surplus t. _ B70.504  20 


TotaU _ _ $2,813,440  21     $2,813,440  21 
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MONTANA  LIFE  INSURANCE  COMPANY 
Helena,  Montana 

(Incorporated  Win.    Coniincnccd  business  in  Californiu  ]'J21.) 

Year  ending  December  31,  1!)-21. 

A.  C.  JOHNSON,  President.  CARL  E.  HEKFURTH,  Secretary. 

R.  C.  SWAIN,  San   Francifto,   attorney   for  service. 

CAPITAL  ♦ 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $3,282,.'>S9  27 

INCOME 

rir.«t  year's  premiums  on  oriKinal  policies,  less  reinsurance $"193,719  37 

Premiums  for  total   and  permanent  disability   benefits 4,531  52 

Premiums   for   additional   accidental  death   benefits --  4,950  50 

Dividends  to  purchase  paid-up  additions   and  annuities 87  10 

New    premiums    $203,288  49 

Renewal  premiums,  less  reinsurance $833,043  52 

Renewal  premiums  for  disability  benefits 22,823  85 

Renewal  premiums  for  accidental  death  benefits 18,337  S<> 

Coupons  to  pay  renewal  premiums 48,877  22 

Renewal  premiums   923,082  45 

Premium  income   $1,126,370  94 

Coupons  left  with  company  at  interest 94,457  80 

Interest- 
On  mortgage  loans $117,4.32  52 

On  bonds  and  dividends  on  stocks 43,6S2  20 

On  premium  notes,  policy  loans  or  liens 42,4.34  93 

On  deposits  17,937  15 

On  other  debts  due  the  company 1,693  36 

Rents    -  500  00 


223,680  16 

Prom   other  sources   C,117  18 

Agents"  balances  previously  charged  off 556  67 

Increase  in  book  value  ot  ledger  assets 3,137  72 

Total  income  -     $1,454,320  47 


Total     - -     $4,736,859  74 

DISBURSEMENTS 

D'ath   ilaims   and   additions $152,781  35 

Disability  claims  and  accidental  death  benefits .- 11,006  30 


Total  <leatli  claims   and  endowments $163,787  65 

Prcminni   n(>t<s  and   liens  v<)iil"(l   by   lapse 1,.")54  76 

Surrender  values  paid  or  applied  in  li(|uidation  of  loans  or  notes 82,706  'i5 

Coupons  to  pay  renewal  premiums 48,877  22 

Coupons  to  purchase  paid-up  aililitions  and  annuities 87  10 

Coupons  left  with  company  at  interest 94,457  80 

(Total   paid  policyholders,  $:»1,521.18.) 

Settlement  of  policy  claims,   including  legal  expenses -  1,142  40 

Supplementary  contracts  not  involving  life  contingencies 1,500  (K) 

Coupons  with  interest,  held  on  deposit - 22,304  51 

Dividemis   to  stockholders. - --  £>,000  00 

Commissions  to  agents 183,154  92 

Commuted   renewal   commissions 3,000  ('0 

Compensation  of  managers  and  agents  not  paid  by  commissions 875  0(i 

Agency   supervision    expenses 5,582  93 

Branch   oHiee  expenses 1,734  52 

Medical  examiners  and  inspection  of  risks 21,672  38 

Compensation  of  otticers  and  home  office  employees. 55,8.")5  9K 

Rent — 3,025  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 18,3(>!  hi 

Legal  expense  3,7iiO  (Hi 

Furniture,  fixtures  and  safes 2,99S  21 

Taxes  on  real  estate &43  23 

State  taxes  on  premiums 2I,S32  34 

Insurance  department  licenses   and  fees 3,327  43 

Federal    taxes - 0.228  12 
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All  other  licenses,  f<jes  and  taxes !)!!>,290  90 

Miscellan"ous  office  expense;; 8,808  80 

Agents'  balances  charged  off 1,806  75 

Loss  on   sale  or   maturity   of  ledger  assets 1,370  00 

Decrease  in  hook  value  of  ledger  assets 5,379  37 


Total  disbursements   !i!7<J9,017  53 


Balance    $3,937,842  21 

LEDGER   ASSETS 

Book   value   of   real   estate $30,1100  00 

Mortgage   loans   on   real   estate l,78;i,-156  25 

Loans    on   company's    policies 715,023  26 

Premium   notes   on   policies 53,777  8C 

Book  value  of  l)onds  and  stocks 1,022,480  26 

Cash    in    office 6,506  76 

Deposits  in  banks  not   on  interest 5!>,100  29 

Deposits   in    banks   on   interest 227,045  23 

Agents'    balances   40,452  30 


Total    ledger    assets --      $3,937,842  21 

Non-Ledger  Assets 
Interest  due— 

On   mortgages  $56,10<i  36 

On    bonds   .''vV22  93 

On  premium  Dot«s,  loans  or  liens 538  00 

Certificatrs   of   deposit 2,S'*7  91 

—  00,055  20 

Net  uncollected  and  deferred  premiums 12S,569  (iO 

Gross  assets  -     $t,131,46'i  41 

Deduct   Assets   Not   Admitted 

Ag'nts"    d'hit    balances $42,021  07 

Premium  notes,  loans  and  other  policy   assets S,339  68 

book  value  of  Ixjnds  and  stoeks  over  market  value ii,8!>4  82 


6'),256  47 
Admitted   assets •. .._ $4,071,209  91 

LIABILITIES 

Xit  pr-s-nt  value  of  outstanding  |iullcies $2,670,166  00 

Same  for  coupon  additions 279  00 

Same  for  annuities 5,320  00 

Total $2,675.76-)  00 

D'duct  net  value  of  risks  reinsured 11,389  00 

Net   ffserve  $2,fi':4,376  oo 

Kxtia   rec'rve  for  illsablllty   and   accidental   death   l)»ncfltB 111,922  (Mi 

Su|  pii'iiiuitary  contractf   not    Involving   life   contingencies , lli,,'iri5  (M» 

Ini-urr-d    for   dl^abllUy    \ieivt\i>- . ll.iKiHiid 

Fx-ath  l(>iMH  Kportcd,  no  proiiff  r  ciivcd !i<2l,5(XMifi 

Death  |i<ti«<h  and  oth-r  policy  i-lalmH  reflated ....  ki.oiki  (k» 

DIfabllity   and  arcldciital  dath  Ix'iieflth 4,5(xj  (J<< 


Total    policy    clalmi) ;«l,()()0  (m 

L'ouitonn  l"ft   with  company  at  Internt 4:M.Hil  9) 

Fr'mluiiix   paid   III   ailvanc- „,. ... ...... .......  I9,4iri  II 

lnt're»t  and  nnl  paid  In  advanf-e ' 23, nob  oi 

Coinmlnflonx  due  aKente  on  premium  notei !»,4(i3  1| 

Kalarl<»,  rciitf,  of!lci»  i-xp-nco,   blllN,  and  accountf |,500  (K) 

M'-dli'Bl  pxamlii-rit  and  l-Kal   f'-ei, ....... .. . 1,(i5K  50 

F«tlinat-d  ainotint  hweaft-r  pay«Mf>  for  taxea 2ii,8nO  IK) 

Total I|B.3«1!.733  63 

Capital  paid   up . . „ 2ri(t,(KH)  00 

UnaMignrd    fun«lii   (iiurpliu) .—„... ir,'<,47fl  ai 

Total                                                                                                                       ...^ $4 .<  17 1. 200  94 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies   in    fore?    Doccmber   31,   1920 13,3.34       $35,379,261  00 

Issued,  revived,  and  inereased  during  year ^      2,240  5,653,006  00 

Totals    15,.^80       $41,042,267  00 

Ceased  to  be  in  foree—                                                    Numlx-r  Amount 

By   death   59  .1il73,5(X)  00 

By    expiry    4  7,500  (10 

By   surrender   315  832,885  00 

By  lapse  2,713  7,809,132  00 

By  decrease  64,482  00 

Totals     3,091  8,887,499  00 

In  force  December  31,  1021 12,48»       $82,154,768  00 

Reinsured    262         $1,307,387  (.0 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies   issued  during  year 62  $142,000  00 

Added    by    migration 202  457,580  00 

In  force  December  31,  1921 26t  .$599,580  CO 

Premiums   received  $17,876  68 

GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit  Oain  Loss 

in  surplus         in  surplus 

Loading   on    actual    premiums $321,107  OS 

Insurance  expenses   335,000  34 

Loss   from  loading $28,711  Si) 

Interest    earned    $224,.'>79  61 

Investment  expenses    15,135  38 

Net  income  from  investments $200,444  23 

Interest  reo.uirert  to  maintain  reserve 106,4.31  00 

Gain   from   interest $103,013  23 

Expected  mortality  on  net  amount  at  risk $310,491  34 

Actual    mortality 147,614  35 

Gain    from    mortality 162,876  'M 

Expected  disbursements  to  annuitants $l,.50O  00 

Actual   annuity  claims 1,500  OO 

Gain  from  surrendered  and  lapsed  policies 22,6S7  00 

Dividends  paid  stockholders 250,000  00 

Decrease  in  stuplus  on  coupon  account 115,796  .56 

Net  to  loss  account 2,804  84 

Investment   Exhibit 

Losses  from  real  estate . --_ 1 3,769  76 

Gains  from  stocks  and  bonds 3,137  72 

Losses  from  stocks  and   bonds 10,097  87 

Loss  from  assets  not  admitted 20,557  5f) 

Gain  aceount  disability  or  accidental  death  benefits 16,181  43 

Loss  from  all  other  sources 1,998  73 

Total  gains  and  losses  in  surplus $307,896  37        $208,737  15 

Surplus  December  .31,  1920 ..        $359,317  09 

Surplus  December  31,  1921 458,476  31 

Increase  in   surplus 99,159  22 

Totals  $307,896  37        $307,896  37 
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THE   MUTUAL   BENEFIT  LIFE   INSURANCE   COMPANY 

Newark,  New  Jersey 

(lucorporatod   1S45.    Connnenecd   biisinoss   in    Califoiiiiii   1S67.) 

Year  ending  Dccenibor  31,   192.1. 

FREDERICK    FRELINGHUYSEN,    President.  .^ .   WILLIAM   JOHNSON,    Sotittaiy. 

GEORGE  B.   STILES,   San   Francisco,    attorney   lor  service. 

CAPITAL 
Ledger   assets  December  31    of  previous   year . ?270,201,117  15 

INCOME 

First  year's  premiums  on  original  policies,  le.«s  reinsurance $5,260,214  95 

Surrender  values  to  pay  first  year's  premiums 18,436  82 

Dividends  to  i)urchasc  paid-up  additions  an<l  annuities V6!),070  61 

Original  annuities  involving  life  contingencies 20,072  54 


New    premiums    $6,078,800  92 

Renewal   premiums   less   rein.surance $33,168,910  98 

Dividends  to  pay  renewal  premiums. 5,380,788  81 

Dividends  to  shorten  endowment  or  prcmium-ijaying  period 2,337,898  13 

Surrender  values   to   pay   renewal   premiums 27,884  32 

Renewal  premiums  for  deferred  annuities 35,161  07 


Renewal  premiums   -- — -     40,9.50,6(3  31 


Premium    Income $.{7,027,444  23 

Supplementary    contracts    involving    lif"   contiugenciej^ 8,530  47 

Supplementary  contracts  not   involving   life  contingencies 1,233,088  !)0 

Intereet — 

f)n  mortgage  loans   $6,126,007  fi7 

On  collateral  loans 387,906  45 

On  iKinds   and  dividends  on   stoek.* — . 4,306,40,')  12 

On  pr"miuni  notes,  policy  loans  or  liens 2,851,84')  24 

On  deposits 69,875  20 

On  other  debts  due  company 670  58 

Rents 260,299  59 


14,003,099  83 

Profit  on  sale  or  maturity  of  ledger  assets. 2.155  DO 

Increase  In  book  value  of  ledger  assets 14,180  71 


Total  Income $02,288,497  14 

Total $332,492,614  29 

DISBURSEMENTS 

Ix-atli    i-lHimii    and    addillons $11,461,611  87 

Matup-d  cndowincnts   and   additions 2'514'8,10  ;t5 


Total  ileath  elalms  ami  ofidowineiits $13,!y70,442  22 

Annnitltf   Involvlrii;   life  cf)[itlii|.'r-ncieti.   ..""""  "l3l'7.')4  iT 

.SiirntKlir  valui-n  paid  or  8|>pllcd  In  lli|tHdnllon  of  loanx  or  notr« .1 " 5,.''iK.''),Vi:f  77 

Surrcfid-r  Vidinf  to  pay  ii-w  and  reiicwiil  premiums '  4(|,.'i')|   1i 

THvldendit  piild  policyholders  or  applied   in  ll<|Uidalioti  of  loanM  or  noteid'."..!"...  •mm  61 

I»ivld<-nds   to  pay   ren"U'al  premliiiiiH , Ti. .'180,788  8| 

I>l\ld'r)i|>  to  Khort'n  endovtmcnt  or  premium-paying  |K<rlod 2,337i8'i8  13 

I»lvl<l<iirU    til    punhace    paid  up    additions    and    amilllll"S 76!M)7(I  61 

'Total    pal'l    pollcyholdiTS,   «»?>.2l1.o'-'J  7V,) 

Kettliffiefit  of   |»«l|cy  claliim,  Incliidlnir  Ici'al  expensox ..-...„—........«...  000  70 

KiiIiI.liiiK-niiiry  cuntractH  not  Involvlrii,'  life  contlngencic* .„ 884,72.'!  77 

*''■'                    to  ag-ntfi 4.7H'2ifl(W  60 

•  ■■                          M«ii!   cnmi/dMNlolUI , . . ., .......  r),.110  >2 

■^^'                         '-I'lM  <-rp<>n»oit 76'!>lll  ;i!» 

■*'                                 - . 41.338  r,:\ 

-"■                                                    •|HTtl»»ii   rif   rlftkii 249,4ri3  7') 

'"                                                   and  liom-  olUce  i»inpIoy««Jl.. 97(1, .'(45  HI 

"•                          2li:,lM3  17 

A                     irlntlnir,  votttng*.  t«lerr«|>h,  telpphon?,  rxprew  and  pxchange ir.2,|0(i  77 

''                                       .';2,«IH)  4ri 

y                                    Mild  nafra ........ I ,1,(iK7  74 

"                               t  on  r"al  entmUt... ..... fil.dKn  iw 

'' •'                               •••      -  ll7,tM.'t  ffii 

Htm'^^   laiw.  Oil   |.M/nliMni> Ol7,(»70  l»fl 

loauranee 'l«-|>artiii<:<t  ll<«-i]a«i  and  (aaa ~...... . . ..........  27,810  70 
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Fuderal   taxes    $134,029  62 

All  other  licenses,  fees  and  taxes 183,218  83 

Other  disbuisements 1(:g!820  SI 

Decrease  in  book  value  of  ledger  assets 76,850  84 

Total  disbursements  $38,023,084  61 

Balance   $294,469,529  68 

LEDGER  ASSETS 

Book  value  of  real  estate $2,626,796  02 

Mortgage  loans  on  real  estate 123,735,785  Oa 

loans  secured  by  collateral 5,80S,000  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 12S  30 

Loans  on  company's  policies  or  secured  by  terni.s  of  policy >",7,06'),9o8  85 

Book  value  of  bonds  and  stocks 102,673,339  78 

Cash   in   office : 8,265  47 

Deposits  in  banks  not  on  interest 167,052  74 

Deposits  in  banks  on  interest 2,383,391  85 

Agents'   balances  1,811  65 

Total   ledger   assets $294,469,525  68 

Non-Ledger  Assets 
Interest  due — 

On  mortgages    $3,046,882  99 

On  bonds    1,361,491  88 

On  premium  .notes,  loans  or  liens 1,528,659  20 

5,937,064  07 

Net  uncollected  and  deferred  premiums 5,358,488  84 

Gross  assets $305,765,082  59 

Deduct  Assets  Not  Admitted 

Agents'    debit   balances $10,295  69 

Interest  on  bonds  in  default 43,958  .33 

Book  value  of  bonds  and  stocks  over  market  value 5,734,304  95 

5,788,558  97 

Admitted    assets    $299,976,523  62 

LIABILITIES 

Net  present  value  of  outstanding  policies.. $2.58,415,165  00 

Same  for  dividend  additions 7,749,879  GO 

Same   for   annuities 2,415,173  00 

Net  reserve $26S,.580,217  00 

Supplementary  contracts  not  involving  life  contingencies 6,540,803  .00 

Death  losses  in  proc&ss  of  adjustment $154,668  91 

Death  losses  reported,  no  proofs  received 2.32,.552  08 

Reserve  for  death  losses  incurred  but  unreported  (estinuited") 4.50,000  00 

Matured  endowments   due   and  unpaid 94,612  08 

Death   losses   and   other   policy  claims   resisted 126,982  63 

Annuity    claims    involving    life    contingencies 154  78 

Total  policy  claims 1,058,970  48 

Supplementary  contracts  not  involving  life  contingencies 3,861  .30 

Preiuiums  paid  in  advance 726,772  S3 

Interest  and  rent  paid  in  advance 2.295  75 

Commissions  to  agents 26.946  0.5 

Cost  of  collection  on  uncollected  premiums ,-  178,615  14 

Salaries,  rents,  office  expenses,  bills  and  accounts  (estimated) 50,000  00 

Medical  examiners  and  legal  fees 21,961  00 

Estimated  amount  hereafter  payable  for  taxes 964,000  (X) 

Dividends  or  other  profits  due  policyholders 1,095,810  97 

Dividends  on  annual  dividend  policies 10.661,048  19 

Contingency   reserve   funds 10,065,109  24 

Other  liabilities,  excess  interest  paid  by  United  States  under  Relief  Act 112  67 

Total    -. $299,976,523  62 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Nunil>er  Auioiint 

Policies    in    force   Deceml)or   31,    liWi 456,044  $1,311,052,551  00 

Issued,   revived,   and   increased  during  year 41,282       168,516,755  00 


Totals    497,326  $1,479,569,306  00 

Cea.«ed   to   lie   in   force —                                                   Xumlier  Amount 

By  death     3,676  $11,361,334  00 

By  maturity     - 1,184  2,557,449  00 

By  expiry   5,313  12,",)t!'i,6«  (mi 

By  surrender  5,2fil  17.872,118  (lO 

By  lapse    4,631  16,742,314  00 

By  decrease 14  2,090,704  00 


Totals    20,109         63,5S4,557  00 


In  force  Deccmljer  SI,  1921.. 477,217  $1,415,984,749  00 

BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 10,587  $31,760,155  00 

Is.sued  during  year 1,092  4,616,931  (H) 


Totals    -     11,679      $39,377,106  00 

Ceased  to  be  in  force 426  1,539,536  00 


In    force  December  31,   1921 ^ 11,253       $37,837,570  00 

Losses  and  claims  unpaid  December  31,  1!)20.. 2  .$;^500  ih) 

Losses  anil  clainu<  incurred  during  year 99  327,412  00 


Totals     101  $33l),912  00 

Settled   during   year 100  329,912  00 


Unpaid   Decemljer   31,   1921 .-. 1  $1,000  00 


Litniiums    rec-eiveil    $1,246,760  14 

GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus        ill  suiplu.-^ 

Loading  on  actual  premiunis $8,8'28,250  94 

Insurance  ex|»ens?j< 7,705, 34ii  (Mi 


Tialn    from    loading $1,122,910  88 

Interest    earned    $14,737,386  78 

Investment   exiM-nses   644,074  22 


Net  Income  from  inve8tmenti< $l4,(»i>3,:fl2  56 

Interest   reiiulrnl   to  maintain   reserve 8,357,18fl  04 


Gain   from  Interest _..       ."i,7;:(i,l::: 

Ex|x-cted  mortality  on  net  amount  at  risk _ i^H.imt.'XU  7o 

Actual    mortality    O,««l,l!i0  2o 


Gain    from    mortality 7,229,7;i4  50 

Kx|Kvted  dlnburwm'nti*   to  annultanta *107,(Ki7  72 

Actual  annuity  elalmM 1(M),(MU  7U 


Gain    from   annultlea 0,li»7  1*6 

Gain    from   surrendered   and   laphcd   pollciea iij4>,714  ai 

Derrwue  In  Kuriilu>  on   .llvldciid   account i|ilO,6'll,^»S  H' 

Ini-rea«e  In  ofM-clal   fuudk   and   rcmrven 4,910,780  74 

Invettment   Exhibit 

G"  '-nl   ejitale I.2«l0<l0 

''  "Bl   •■»lut<-  .  »i;.,S'iO  S4 

''i»  Uxkii  and  U.nilii J.^afl,^^  K'l 

Ia>*m«    tiniii  iiio4-kii  and   Ixintla ......... .. ..... Ii.ihhmhi 

Gain   from   aNu>ti   not   adnillt«>d ..„..  1,«4m  |5 

Total   Kalu*   and   Um»4-»   in  nurplua ijiiD.aW.OSS  77   |I6,«84,086  77 
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THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK 

New  York,  New  York 

(Incorporated  1812.) 

Year  ending  December  31,  1921. 

CHARLES  A.  PKABODY,  President. 

WILLIAM  FREDERICK  DIX  and  GEORGE  C.  KEEPER,  Secretaries. 

W.  L.  HATHAWAY,  San  rrancisco,  attomey  for  service. 

CAPITAL 
Ledger  assets  D<>eember  31  of  previous  year ^i<U,r>i't,'[9\  iYi 

INCOME 

First  year's  premiums  on  original  jiolicies,  less  reinsurance $11,969,80S  58 

Premiums  for  total  and  permanent  disability  benefits 359,804  57 

Premiums  for  additional  accidental  death  benefits 225,880  85 

Surrender  values  to  pay  first  year's  premiums 22,318  08 

Dividends  to  purchase  paid-up  additions  and  annuities -- 3,949,020  96 

Original  annuities  involving  life  contingencies 829,835  87 

New  premiums $17,356,068  91 

Renewal  premiums  less  reinsurance $62,145,463  60 

Renewal  premiums  for  disability  benefits ' 712,632  92 

Renewal  premiums  for  accidental  death  benefits 424,886  55 

Dividends   to   pay   renewal   premiums 9.020,796  93 

Surrender  values  to  pay  renewal  premiums 640,877  91 

Renewal  premiums  for  deferred  annuities 8,372  32 

Renewal  premiums $72,953,030  23 

Premium   income $90,309,699  14 

Supplementary  contracts  involving  life  contingencies 1,070,199  66 

Supplementary  contracts  not  involving  life  contingencies 368,230  16 

Dividends  left  with  company   at  interest 278,419  89 

Interest- 
On  mortgage  loans $5,642,906  68 

On  bonds  and  dividends  on  stocks 19,602,879  SI 

On  premium  notes,  policy  loans  or  liens 4,645,090  85 

On   deposits    734,412  61 

On  deferred  premiums  and  overdue  premiums 215,447  88 

Rents    1,409,213  58 

32,249,951  41 

Premium   extension    fees 6,552,246  23 

Collections  or  deposits  received  for  account  of  others,  not  paid  out 334,945  23 

Exchange   2,339  81 

Agents'  balances  previously  charged  off 7,836  33 

Profit  on  sale  or  maturity  of  ledger  assets 1,661,316  94 

Increase  in  book  value  of  ledger  assets 553,078  08 

Total  income $133,388,262  88 

Total    $797,935,453  95 

I  DISBURSEMENTS 

Death,  claims  and  additions $27,552,139  OG 

Matured  endowments  and   additions 10,672,006  94 

Disability  claims  and  accidental  death  benefits 268,918  28 

Total  death  claims  and  endowments $38,493,063  28 

Annuities  involving   life  contingencies ..  2,598,724  03 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 27,393,910  91 

Surrender  values  to  pay  new  and  renewal  premiums 663,195  99 

Dividends  paid  policyholders,  or  api)lied  in  liqui<lation  of  loans  or  notes 12,842,106  79 

Dividends  to  pay  renewal  premiums 9,020,796  93 

Dividends  to  purchase  paid-up   additions   and   annuities 3,949,020  96 

Dividends  left  with  company  at   interest 278,419  89 

(Total  paid  policyholders,  $95,2:39,238.78.) 

Settlement  of  policy  claims,  inclu<ling  legal  expenses 94, .581  20 

Supplementary  contracts  not  involving  life  contingencies 795,030  07 

Dividends  with  interest,  held  on  deposit 88,145  &3 

Commissions  to   agents 9,369,492  97 

Compensation  of  managers  and  agents  not  paid  l)y  commissions 606,952  84 

Agency  supervision  and  traveling  expenses  of  supervisors 9.57,395  57 

Branch   office  expenses 1,130,700  90 
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Medical  examiners'  fees  and  inspection  of  risks .$678,315  56 

Compensation  of  officers  and  boms  ofl;ce  employees 2,388,705  47 

Bent    812,265  31 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 690,901  71 

Legal  expense  12,708  7e 

Furniture,  fixtures  and  safes 118,955  62 

Repairs,  and  expenses  on  real  estate 472,188  51 

Taxes  on  real  estate —  357,588  90 

State  taxes  on  premiums 1,171,568  43 

Insurance  department  licenses  and  fees 41,793  13 

Federal  taxes 274,382  48 

All  other  licenses,  fees  and  taxes 143,259  30 

Other  disbursements 358,971  11 

Miscellaneous    interest 24,228  60 

Disbursed  from  amounts  held  for  account  of  sundry  parties 133,446  07 

Agents'  balances  charged  off 155,619  78 

I>epreeiatiou  in  amount  of  company's  deposit  with  civil  court,  Budapest,  Hungary  39,600  00 

Loss  on  sale  or  maturity  of  ledger  assets.. 2,684,547  58 

Decrease  in  book  value  of  ledger  assets 6,851,327  05 


Total   disbursements $125,775,911  51 


Balance $672,159,542  44 

LEDGER   ASSETS 

Book  value  of  real  estate $11,706,467  68 

Mortgage  loans  on  real  estate 111,760,865  78 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 1,330  28 

Loans  on  company's  policies 90,750,337  11 

Book  value  of  bonds  and  stocks 443,929,767  56 

Cash  in  office - 60,261  58 

Cash  in  transit  since  received 203,663  33 

Deposits  in  banks  not  on  interest 265,150  27 

Deposits  in  banks  on  interest.. 6,155,422  04 

Cash  advanced  to  pay  policy  claims ,—  1,125,957  30 

Accounts  collectible   and   supplies 175,606  40 

Cash  advanced  to  or  in  hands  of  officers  or  employees 24,711  13 


Total  ledger   assets $672,159,542  44 

Non-Ledger  Assets 

Interest  due— 

On  mortgages _ $1,486,278  83 

On  bonds _ _ 5,8!M,778  66 

On  premium  notes,  loans  or  liens l,.'j!*S,r)(i'.  '.n 

On  other  assets... 41,061  99 

RenU  due  _ 40.699  94 

8,861,375  34 

Net  uncollected  and  deferred  premiums..- 5,319,202  80 

Gross   assets $636,340,120  08 

Deduct  Assets  Not  Admitted 

Supplies,  printe<l  matter  ami  stationery $75,250  19 

Cash  advancwl  to  officers  or  agents 21.711  13 

Accounts  collectible _ 100,358  21 

Book  value  of  bonds  and  stocks  over  market  value 8,«;M,:«ti  2S 

8,834,620  81 


Admitted  auet4i _ _ $677,606,499  27 

LIABILITIES 

f  outstanding  policies . $612,81 5,.'i51  oo 

llllons „ 27.i;i5,0!9  00 

— — 27,.'ir2.aM  00 

^^  Total |667,M2,774  00 

Deduct  net  vahia  of  rliks  rsliunired. 207,9?9  oo 

Net  r.^nre $rjtfr,244,795  00 

t.i,-  r — w.  ...,  .11. ..1.(11...  jn^  fQf  aeddrotal  death  bmeflts 2,uh6.U8  00 

t  Inviilvlng  life  cunlliiKcnfIcK ^ 4,2:16.026  W 

'Hit 474.630  «» 

r!.J/I»^i.J«Jr  »ii   ,1-1,  .  ]niii;ai,i<)  ou  pollcbm  cancviwi ..—... 871,872  OS 
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Ill 


Death  losses  

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported, 
Matured  endowments   

Death  losses  and  other  policy  claims  resisted 

Disability   and  accidental  death  benefits 

Annuity  claims,  involving  life  contingencies 


$486,041  92 
281,938  88 

2,270,791  34 
750,000  00 
757,373  62 
596,641  40 
56,000  00 
200,101  91 


Total    policy    claims ili,3!t8,SS(>  05 

Supplementary  contracts  not  involving  life  contingencies 2,337  21 

Dividends  left  with  company  at  interest — 1,291,328  60 

Premiums  paid  in  advance 442,007  40 

Interest  and  rent  paid  in  advance 944,154  89 

Commissions  to  agents —  10,118  00 

Salaries,  rents,  office  expenses,  bills,  and  accounts 13,970  52 

Medical  examiners  and  legal  fees 226,830  13 

Estimated  amount  hereafter  payable  for  taxes 3,883,025  10 

Dividends  or  other  profits  due  policyholders 971,364  93 

Dividends  on  annual  dividend  policies 17,282,896  62 

Dividends  on  deferred  dividend   policies 12,548,382  55 

Set  apart  upon  deferred  dividend  policies 31,014,585  45 

Fund  for  depreciation  an<l  general  contingencies 28,051,586  81 

Other  liabilities 985,262  00 


Total _  $677,505,499  27 


EXHIBIT  OF   POLICIES   (Ordinary) 

Number        Amount 

Policies  in  force  December  31,  1920. 929,511    $2,3.57,973,121  00 

Issued,  revived,  and  increased  during  year 96,602        343,750,863  00 

Totals 1,026,113    $2,701,723,984  00 


Ccasvd  to   bs  in  force- 


Number 


By  death 9,121 

By   maturity   5,42S 

By  expiry   4,810 

By  surrender  26,116 

By  lapse 32,157 

By  decrease  — - 581 


Amount 
$26,571,083  00 
10,221,746  00 
16,843,941  00 
76,190,514  00 
94,149,026  OO 
5,095,295  00 


Totals 


78,213       $229,072,205  00 


In  force  December  31,  1921 947,900    $2,472,661,779  00 


Reinsured 


226 


$7,561,905  00 


BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 28,639  $79,252,446  00 

Issued  during  year 2,985  12,919,328  38 


Totals 31,624- 

Ceased  to  be  in  force 918 


In  force  December  31,  1921 30,706 


Losses  and  claims  unpaid  December  31,  1920- 
Losses  and  claims  incurred  during  year 


29 
561 


Totals— 

Settled  during  year- 


Unpaid  December  31,  1921- 
Premiums  received  


92,171,774  38 
3,336,981  98 


^,834,792  40 


$45,197  57 
1,639,326  95 


590    $1,684,524  52 
578    1,672,465  85 


$12,058  67 


$3,312,650  93 


GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit  Gain 

in  surplus 

Loading  on  actual  premiums- $19,344,874  45 

Insurance  expenses  17,306,084  25 

Gain  from  loading - $2,038,790  20 

Interest  earned  $33,510,776  47 

Investment  expenses 1,894,387  26 

Net  income  from  investments $31,616,389  21 

Interest  refiuired  to  maintain  reserve 18,406,323  33 

Gain  from  interest — _ 13,210,065  88 


Loss 
in  surplus 
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Expected  mortality  on  net  amount  at  risk $25, 314, 722  71 

Actual  mortality  14,2S9,()43  19 

(iaiii   from  mortality ;|ill,025,C79  .32 

Expected  disbursements  to  annuitants .fl, 7.36,624  85 

Aitual   annuity   claims 1,(m4, (>">(>  !)0 

Gain  from  annuities 81,007  95 

Gain  from  surrendered  and  lapsed  policies 2,.580,9S0  93 

I>ecrease  in  surplus  on  dividend   account -- $20,396,.'i98  04 

Decrease  in  special  funds  and  .reseri'es 5,7(i.''>,448  .'io 

Net  to  gain   account -- 6,52l),482  .56 

Investment   Exhibit 

Gains  from  real  estate 35,018  75 

Gains  from  stocks  and  bonds 1,626,298  19 

Losses  from  stocks  and  bonds 10,780,913  .31 

Gain  from  assets  not   admitt«'d 1,491  08 

Loss  account  disability  or  accidental  death  benefits 237,815  15 

Total  gains  and  losses  in  suri.lus $37,120,775  OG   $37,120,775  06 


NATIONAL  LIFE  INSURANCE  COMPANY 
Montpelier,  Vermont 

(Incorporated   184s.     C'onun'nf'd    business   in    California    1885.) 

Year  ending  D?c?ml,)er  31,  1921. 

PRKD  \.   HOW  LAND,  President.  OSM.AN  I>.  (M.ARK,  S-rretary. 

F.   A.   STOl.P,   San   Francisco,   attorney   for  servic". 

CAPITAL 
Ledger  a.«S't.«  December  31   o.f  previous  year $73,7!Ki.547  17 

INCOME 

First   year's   pr"mium  on   original   polici's.   Iiss   reinsurance $1,571,211  95 

rreiniums   for  total   and   ptrniaii' iit   disability    benefits H,(;M  .V, 

Siirreniler  valutH  to  pay  first   yar's   premiums 8,35  88 

Hivid-nds   to   purcbiisc   puidup   additions    and    annuities 239,049  29 

Oritinal    annuities    involving    life   eontingciici-s 283,906  79 

Mvi.leuds  held  at  Interest   to  purclia.<e  additions lat  97 


Xe«    pr-iniuins    $2,103,673  43 

Renewal    pKinlumx    Itijs    relnKurfance $8,(126,302  83 

Keti-ual   pr' iiiiMMiK  for  disability   b-neflts 16,171  88 

I'ivid<-nd^  t«i   jiay   renewal   pr"miumH- 1,313,454  50 

IdvideinU  tr*  >li(>rt"n  tbt-  I'lidowment  or  premium-paying  i)erlod-- 6,375  26 

.Surrend-r  valuo  to  i>ay  D-mual  preinlumi) 234  80 

K-'neual   iiremiiiini'   for  dcfTrd   annuities 1,059  15 


Keneual    premiums    9,363,508  42 


Premium    lncom«   fll, 407,271  85 

Vniipji-ui'iitary    lontractw    Involving    life    contlnKeiiileM.- 16,480  91 

>»ijp|.l  Mi.iitary  eoiiiraitc   not   lnv(dvlng  life  eontlugi-nck'B I04,9fl5  k7 

l>uid<'nd»   left    with   ei>nipany    at    lnler"Nt . 7(l,2s4  54 

Interest  — 

On  inorteoKe  Iohiin _., fl,«(0,501  53 

Oil  iM.tiilH  and  dlviili'iidii  on  Ktix'kit I,241,5Nl  .1(1 

f>n  |.r  nduiii  nof»,  poll-y  loantt  or  liens o:flt,7oo  0)> 

"■     '■■    -!t- •^l.hVH  Ti 

■li-btx  dii"  eoinpaiiy .........~— ........................  Ci,i»4  ;1N 

'■Isitii*  paid  In  advaruf. 106  5(1 

*<■"'■              33,«I0  00 


3,>il4,5»»2  78 

Krom    o»h"r   prmrm.. I,'7.'(2M 

prevlou'ly  iliarijid  <ifl....._;....,^...._... ............ ..,„., i'Viwi  24 

' 5<K»,(IO(MI(i 

.    vuliii-  of  I'-dper  aiiMiii  62,47130 


Ti.lBl    lfii.,11.  .,    |l«,0M^SaH2 

'•"«'•»'  *>>»,H73,t»T3  9I> 
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DISBURSEMENTS 

Death  claims  and  additions $2,756,010  32 

Matured  endowments   and  additions 1,389,703  05 


Total  death  claims  and  oiidowincnts $4,145,713  37 

Annuities    involving-    life    contiiiKiMicics 6>4,i)70  93 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,354,183  86 

Surrender  values  to  pay  new  an<l  renewal  premiums 870  68 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1,075,000  87 

Dividends   to   pay   renewal  premiums 1,313,454  50 

Dividends  to  shorten  the  endowment  or  premium-paying  period 6,375  26 

Dividends  to  purchase  paid-up   additions   and   annuities 239,049  29 

Dividends   left   with   company   at   interest 70,284  54 

(Total  paid  policyholders,  $8,81:9,903.30.) 

Settlement  of  policy  claims,  including  legal  expenses 978  85 

Supplementary  contracts  not  involving  life  contingencies 62,725  96 

Dividends   with   interest,   held   on   deposit 17,197  97 

Commissions    to    agents 1,383,323  68 

Compensation  of  managers  and  agents  not  paid  by  commissions 6,116  66 

Agency   supervision    exi)€nses 65,322  02 

Branch  office  expenses 174,287  56 

Medical  examiners  and  inspection  of  risks 106,202  37 

Compensation  of  officers  and  home  office  employees -- 336,686  98 

Rent    91,558  85 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 115,122  13 

Legal  expense  213  86 

Furniture,  fixtures  and  safes 17,070  OS 

Repairs,  and  exp,>nses  on  real  estate 15,990  66 

Taxes  on  real  estate 8,691  51 

State   taxes   on   premiums 170,905  91 

Insurance  department   licenses   and   fees 9,139  04 

IVderal    taxes    39,398  00 

.All  other  licenses,  fees  and  taxes 77,764  99 

Other   disbursements   116,904  71 

-Agents'    balances   charged   off 1,126  !I8 

Borrowed  money   repaid •_ 503,000  Ofl 

Interest  on   borrowed  money 20,042  36 

Loss  on  sale  or  maturity  pf  ledger  assets .       14,796  70 

Decrease  in  book  value  of  ledger  assets 316,816  16 


Total   disbursements   $12,.56S,2*'8  19 


Balance    - $77,305,635  80 

LEDGER   ASSETS 

Book  value  of  real  estate $919,000  00 

Mortgage  loans  on  real  estate . 35,567,513  OS 

Loans  on  company's  policies 10,135,097  51 

I'remium  notes  on   policies 2,318,874  U) 

Book  value  of  bonds  and  stocks -27,356,613  07 

Cash    in    office 3,346  50 

Deposits  in  banks  not  on  interest 20,0^0  00 

Deposits  in  banks  on  interest 979,978  34 

Agents'   balances   5,231  50 


Total    ledger    assets $77,305,685  80 

Non-Ledger   Assets 

Interest   due^ — 

On  mortgages $1,217,817  47 

On    bonds    3Ji6,468  55 

On   premium   notes,   loans   or  liens 414,86")  28 

On  other  assets 2,396  09 

Rents 517  50 


2,022,059  S9 

Net  uncollected   and   deferred   premiums 1,469,604  6> 


Gross    assets    $80,';9/',3oO  38 

Deduct  Assets   Not  Admitted 

Agents'  debit  balances $5,485  68 

Book  value  of  bonds  and  stocks  over  market  value 1,034,896  00 


1,040,381  68 
Admitted    assets $79,750,968  70 
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LIABILITIES 

Net  present  value  of  outstanding  policies $01,290,389  50 

h;anie  for  dividend  additions 1,022,&42  00 

Same  lor  annuities 6,071,234  00 


Net  reserve $68,384,465  50 

Extra  reserve  for  disability  and  accidental  death  benefits 24,542  50 

Siippknivntary  contracts  not   involving  life  contingencies 680,235  00 

Surrender  values  claimable  on   policies  canecled 4,334  73 

iH'ath  losses  in  process  of  adjustment $32,320  00 

Di  atli   losses   it'ported,   no   i)roofs   receive<1 100,100  05 

Ktserve  for  death  losses  incurred  but  unreported 125,000  GO 

Matured  endowments 7,034  00 

Death  losses  and  other  policy  claims  resistai 12.(KX)  0() 

Disability  and  accidental  death  benefits 918  00 

Annuity  claims,  involving  life  contingencies 31,096  49 


Total   policy  claims 3!'8,538  44 

Supi)lementary  contracts  not  involving  life  contingencies 771  40 

Dividends  left  with  company   at   interest 188,904  03 

Premiums  paid  in   advance 47,094  06 

Interest  and  rent  paid  in  advance 3,356  32 

Commissions    to    agents 85  50 

Cost  of  collection  on  imcollected  preiniuins 47,771  42 

Salaries,  rents,  office  expanses,   bills,   and  accounts 25,0(X)  00 

Medical  examiners  and  legal   fees 1,390  00 

Estiniat'Ml  amount  hereafter  payable  for  taxes 373,485  74 

Dividends  or  oth-r   profits   due  policyholders 105,964  15 

Dividends   on   annual   divid^^(l   policies 2,113,412  35 

Dividends  on   deferred   rlividend   policiis 8S7,020  7tt 

Sit  apart  upon  deferred  dividend  policies 2,721, 2."8  Si 

Life  rate  rndowm"nt  extra   reserve 85,:542  6'i 

Surplus  st't  apart  for  termination  of  insurance 6,792  47 

Oth»r    liabilities 2,2&S  97 


Total    $768,013,(133  74 

Unassigned    funds    (surplus). 3,743,934  9«i 


Total $79,756,988  70 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  192.».. 133,689  $31)9,455,301  00 

Issued,  revived,  and  increased  during  year 16,430  50,453,617  00 


Totals 150,119     $359,!»()8,9il  00 

Ceased  U)  be  iu  force—                                                  Number  Amount 

by  death _ 1,193  $2,758,724  00 

By    maturity    »48  1,405,012  00 

Uy  i-xpiry  848  l,8f>7,536  (K) 

Uy   surrender   1,618  4,4(»l,6i«  (Hi 

Uy   laps'' 4,352  ll,T79,2(i:»  ik» 

By    dcr-as? 1,131  3,801,878  OO 


Totals     10,120         26,014,057  00 


In  fon     IK'<-Pinl>"r  31.  1921 13«,0<)&  $3;«,8iM,2/M  OO 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Polk-lcH  in   force  I>ecember  31,  MUD 4,000  $11,857,:197  17 

NkuwI  during  year 830  3,(K)H,(1K|)  (I2 

TotalN 4,880  $U.wn.080  II) 

C'-aMMl  to  lie  in  forc» 833  1,0&2,H()2  20 

In  force  Dtceiiiljer  31,  1&21 ^ 4,603  *l.'.M.;  'R!  :>:i 

J.nnuit  and  ilainiii  unpaid  iH-t-fuAx^  31,  1920.. ....... ,_.„...... 11  i 

I.cj«»-ii  and  claiina  incurred  during  y»r . ........ .... 91  i  '. ''' 


TotaiR    108  f^■M,\^0  Ci) 

Mettled   during  yeir _ ...— 96  286,049  W» 


rnpald   I»«-ctMilr;r  31.  1981 ~ 8  |l,091  00 

Fr^niiuina  r<-«Hv»d   . |447,<I88  77 
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GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus        iu  surplus 

Loading  on  actual  premiums $2,415,759  Si 

Insurance    expenses    2,708,-t64  11 

Loss  from  loading if262,7n4  27 

Interest  earned  !H,058,O75  26 

Investment  expenses   152,935  16 

Net  income  from  investments $3,905,141)  10 

Interest  required  to  maintain  reserve 2,221,424  08 

Gain  from  interest $1,683,716  02 

Expected  mortality  on  net  amount  at  risk $3,339,211  68 

Actual    mortality    1,758,090  27 

Gain  from  mortality 1,641,121  41 

Expected  disbursements   to   annuitants $407,423  88 

Actual    annuity   claims 512,865  34 

Loss  from  annuities 105,441  46 

Gain  from  surrendered  and  lapsed  policies 161,854  04 

Decrease  in  surplus  on  dividend  account 2,431, 0()0  94 

Decrease  in  special  funtls  and  reserves 1,142  50 

Net  to  gain  account 22,150  89 

Investment   Exhibit 

Gains  from  real  estate 22,500  00 

Losses  from  real  estate — 310,819  23 

Gains  from  stocks  and  bonds 1,247,888  30 

Losses  from  stocks  and  bonds 20,793  83 

Gain  from  assets  not  admitted 5,653  84 

Gain  account  disability  or  acciilcntal  death  l)eneflts 10,198  33 

Balance  unaccounted  for -- 797  44 

Total  gains  and  losses  in  surplus $4,800,022  77     $3,130,819  53 

Surplus   December  31,   1920 $2,074,731  72 

Surplus   December  31,  1921 3,743,934  96 

Increase  in  surplus 1,639,203  24 

Totals     $4,800,(122  77     $4,S00,O22  77 


NATIONAL   LIFE    INSURANCE    COMPANY    OF   THE  UNITED 

STATES  OF  AMERICA 

Chicago,  Illinois 

(Incorporated  July  25,  1868.    Eeincorporated  uniler  the  laws  of  Illinois  March  3    1904.) 

Year   ending  Decemlx-r  31,   1921. 

ALBERT  M.  JOHNSON,  President.  ROBERT  D.  LAY,  Vice  Pres.  and  Secretary. 

V.    M.    TRESSLAR,    Los   Angeles,    attorney    for   service. 

CAPITAL 

Capital    paid    up — - $500,000  00 

Ledger  assets  December  31  of  previous  year $18,776,231  19 

INCOME 

First  year's  premiums  on  original  policies,  le.ss  reinsurance $669,871  90 

Premiums  for  total  and  permanent  disability  benefits 11,181  21 

Premiums  for  additional  accidental  death  l^eneflts 2,907  71 

Surrender  values  to  pay  first  year's  premiums 683. 96J  .^2 

Dividends  to  purchase  paid-up   additions  and   annuiti&s-— 8,050  23 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 80,608  83 

New    premiums    - $772,619  93 
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Renewal  premiums  less  reinsurance $3,313,194  13 

Renewal  premiums   lor  disability   benefits 21,777  98 

Renewal  premiums  for  accidental  death  benefits 12,599  01 

Dividends  to  pay  renewal  premiums 41,431  76 

Renewal   prniiiuuis   $3,389,002  88 


Premium    Income   $4,161,622  81 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 45  70 


Total    $4,161,663  51 

Supplementary  contracts  involving  life  contingencies 1,210  88 

Supplementary  contracts  not  involving  life  contingencies - 31,8'.>3  (i5 

Intfrest — 

On  mortgage  loans   $414,456  17 

On  bonds   and   dividends   on  stocks 236,040  24 

On  premium  notes,  policy  loans  or  liens 241,093  03 

On  deposits     20,025  29 

On  other  debts  due  company 2,325  50 

Rents 1.301  61 


915,241  84 

Federal  tax  on  insurance  and  profit  and  loss 17,114  18 

Agents'  balances  previously  charged  off 430  02 

Profit  on  sale  or  maturity  of  ledger  assets 9,557  50 

Total  income,  life  department $5,137,116  58 

Total  income,  casualty   department 2,616,948  75 

Total  income $7,754,005  33 

Amount    brought    forward -- -  $26,530,296  52 

DISBURSEMENTS 

Death  claims  and  additions - $928,900  83 

Matured   endowments    and    additions 139,081  35 

Dij:ul)ility  claims  and  accidental  death  benefits.— 1,573  48 

Total  death  claims  and  endowments — - $1,069,015  06 

Annuities   involving  life  contingencies.. 20,.'W4  00 

Premium  notes  and  liens  voided  by  lapse 8,830  90 

Surr-nder  valnrjs  paid  or  applied  in  liquidation  of  loans  or  notes 615,773  18 

Surrender  values  to  purciiase' paid-up  insurant-?  and   annuities 80,008  88 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 01,393  91 

Divi'lends  to  pay  renewal  premiums. 41,431  76 

Dividends  to  purchase  pai<i-up  ailditions  and  annuities.. 8,050  23 

(Total  paid  policyholders,  $1,942,0:58.58.) 

Settlement  of  policy  claims,  inclurling  legal  expenses 5,854  22 

Supplementary  contracts  not  involving  llf"  contingencies 10,539  25 

IHvidends   to  stockholders KKl.CMiO  oo 

Commissions  to  agents 019,411  54 

Compensation  of  managers  and  agents  not  paid  by  commisslona. 46  944  71 

Agency  Hiii>ervision  expenses - -  10,831  05 

Branch  offlte  expenses 33,839  78 

Medical   cxainincrB   ami   inspection   of  risks 57,200  34 

Compensation  of  officers  and  home  ofllcc  employees 3.'>i,245  15 

Rent - iu.ieu  84 

Advertlfiing,  printing,  postage,  telegraph,  telephone,  express  and  exchange 51,310  77 

I^gal  exfiense  .- - - , 5,752  03 

Purnlture,  fixtures   and  safes 18.201  10 

Tax-*'  on  real  e*ttate 738  71 

State  taxes   on    premiums 07,893  02 

Insurance  department  llcen»»»  and  fees 8,970  12 

F«'deral  taxes 20,992  49 

All  oth-r  llcenseM,  fees  and  taxes „ 4,(i2l  (»3 

Other   dlfbursenients - 21,2(t.''i  38 

AgPiitH*  balarices  charged  «jfT-- . — ...... . 15.440  51 

l.o»iii   oil   cnle  (,r  muturlty  of  ledger  wsettt 37  50 

Ix^T'-tt)-"  In  Ijook   value  of  l-dger  assetM 30,424  V.l 

Total  dlfbufBemcntB,  life  department $.i.402.0<)« '.>7 

Total   dUburvmenti,  canualty   department - 2.573.887  00 

Total  dlnljursemenU  $8,080,585  90 

Balance  fJtt.fM.TW  un 
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LEDGER  ASSETS 

Book  value  of  real  estate .'}!54,424  08 

Mortgage  loans  on  re;il  estate 8,159,026  91 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 1,29G  51 

Loans  on  company's  policies 4,131,721  13 

Premium  notes  on  policies 549,882  21 

Book  value  of  bonds  and  stocks. — G,33S,199  13 

Cash  in  office 32,783  41 

Deposits  in  banks  not  on  interest 33,072  84 

Deposits  in  banks  on  interest 991,685  28 

Agents'  balances 136,160  18 

Partial  payments  on  death  losses  carried  for  full  amount  in  liabilities —  8,839  86 

Casualty    department    56,619  02 

Total  ledger   assets — $20,493,710  56 

Non-Ledger  Assets 
Interest  due— 

On  mortgages   $356,946  89 

On  bonds  "        31,532  77 

On  premium  notes,  loans   or  liens 37,747  66 

On  deposits  1,594  41 

427,821  73 

Market  value  of  bonds  and  stocks  over  book  value 366,943  63 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 4,919  OO 

Net  uncollected   and  deferred  premiums 402,471  76 

Gross  assets  -. $21,695,863  68 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $148,457  08 

Premium  notes,  loans  and  other  policy  a.ssets 34,557  66 

Interest  on  bonds  in  defaiilt 333  33 

Casualty    department    43,685  93 

227,014  00 

Admitted  assets  , -   $21,468,852  68 

LIABILITIES 

Net  present  value  of  outstanding  policies $18,853,294  11 

Same   for   dividend    additions 11,214  00 

Same    for    annuities 63,238  00 

Total $18,930,746  11 

Deduct  net  value   of  risks   reinsured 228,179  66 

Net  reserve  $18,702,566  45 

Extra  reserve  for  disability  and  accidental  death  benefits 51,674  93 

Supplementajy  contracts  not   involving  life  contingencies 175,730  77 

Incurred  for  disability  benefits 8,021  00 

Death  losses  in  process  of  adjustment $9,495  00 

Death  losses  reported,   no  proofs  received 101,887  85 

Reserve  for  death  losses  incurred  but  unreported 45,000  00 

Matured  endowments  due  and  unpaid 1,974  00 

Death  losses  and  other  policy  claims  resisted I 5,000  OO 

Disability   and    accidental  death  benefits 1,554  84 

Annuity  claims  involving  life  contingencies 6,324  01 

Total  policy  claims 171,235  70 

Premiums  paid  in  advance 17,326  28 

Interest  and  rent  paid  in  advance 97, son  6> 

Commissions  due  agents  on  premium  notes 6,814  73 

Commissions  to  agents 10,413  or; 

Cost  of  collection  on   uncollected  premiums.. 3,1.58  76 

Salaries,  rents,  office  expenses,  bills  and  accounts 15,000  00 

Medical  examiners  and  legal  fees 3,509  50 

Estimated  amount  hereafter  payable  for  taxes 184,041  09 

Dividends  or  other  profits  due  policyholders 7,119  22 

Dividends  on  annual  dividend  policies '7,051  62 

Dividends  on  deferred  dividend  policies : 45,194  57 

Set  apart  upon  deferred  dividend  policies 505.364  90 

Extra  premiums  for  military  and  naval  service  permits 100  00 

Special  depreciation  reserve 62,181  99 

Casualty  department 161,261  19 

Total    $20,2.35, .neS  .37 

Capital  paid  up 500,000  00 

Unassigned  funds  (surplus) 7.33,284  31 

Total    $21,468,852  68 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in   force   Becemtier  31,  1920 70,320     $134,086,132  00 

Issued,  revived,  and  increased  during  year 9,021         24,486,930  00 


Totals    79,atl     $158,573,002  00 

Ceased  to  be  in  force —                                                 Number  Amount 

By  death    5:38  $958,543  00 

Bv  maturity  98  152,790  00 

By  expiry   .. 4,846  11,198,616  00 

By  surrender    729  1,504,711  00 

By  lapse    --       2  si9  7,146  118  00 

By  decrease  2  632,568  00 


Totals —       9,068         21,623,346  00 


In    force   December   31,    ltt21 70,273     $136,949,716  (in 


Bclnsured    1,434  $9,402,618  00 

BUSINESS    IN   CALIFORNIA   (Ordinary) 

Number  Amount 

Polieies  in   force  Deceml)er  31,  1920 2,535  $6,288,625  32 

Issued  during  year 590  1,920,703  70 


Totals    3,125         $8,209,329  02 

Ceased  to  be  in  force 308  974,629  08 


In   force  December  31,  1921 2,817         $7,234,699  94 


Losses  and  claims  incurred  during  year- 
Settled  during  year. 


Unpaid  December  31,   1921 - 3  $7,459  50 


Premiums  receive<l - - $230,674  39 

GAIN   AND  LOSS   EXHIBIT 

Insurance  Exhibit  Gain  T/Oss 

in  surplus        in  surplus 

Loading  on  actus)  premfuniB-.- - $746,890  75 

Insurance  expenses  1,363,783  91 


Loss    from    loading - $016  893  10 

Interest  earned _ —     $1,005,634  25 

Investment  expenses - 48,418  68 


Net  income  from  Investments $957,215  57 

Interest  r^fiuired  to  maintain   re.serve - 682,915  10 


Gain   from   Interest - _ .$271,3(K)  47 

Exp''eted  mortality  on  net  amount  at  risk $1,362,128  80 

Actual  mortality   738,284  65 


Gain    from    mortality.. _ 023,844  1.1 

Exp*-<t<d  dislnirsi-mi-nts  to  annuitants $25,2.58  88 

Actual  annuity  claims 26,530  77 


LoM  from  annultle* _ 1,277  89 

Gain  from  »>iirr"nd''re<1  and  iBpsefl  pollele* 83,543  21 

DIvIdenrls    palil    stm-kholders 1(K)0(K)n(i 

I)e<-rfase  In  furpliit*  on  illvldend  account 117.62.')  97 

Inreaw  In   f|>e<-lal    fiindx   anil   fuerve* 9,911  65 

Net    to   1f»«ii    account 72  88 

Investment  Exhibit 

Oalri'  from   .|o<k'  mid  liondn _ 77,528  91 

l.«'--  sind   bond* ........ .iO  162  (9 

Lo-  !    adiMltl'd ^.. 2M  O'lO  9M 

<■'■'  ly  or  acddental  death  beneflt* ^ 84,823  ofi 

C»-  iiiii-tit   32,185  78 

Bnl'  .iint<d    for LdHl  20 

Total  I'.iii'  and  loxw*  In  nurpliiii -..-- — $1,128,075  BB        fOISSfiOSl 

Kun'I'M    I'-'fiilKT   .'Jl,    l!»20 . $Mf).ifVKn 

NurpliM   Dk   inl>^   31,    U«I .-..-..._—.—.. 783,284  81 


Ineri>sM  In  •urpluii . .^_.. . 212,795  24 

TotaU     «. „ ^ _„„ 11,128,075  05     $1,125,675  63 
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THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY 

Nashville,  Tennessee 

(Incorporated    V.m.    Comnu'iici'd   business   in   California  1921.) 

Year  ending  DccenilR'r  31,  1921. 

O.  A.  CRAIG,  Presiiient.  O.  R.   CLEMENTS,   Swrctary. 

\VM.  MEAEMJK,  I.os  Angeles,  attorney  for  service. 

CAPITAL 

Capital   paid  up $6rK),mx)  00 

I,edg-cr  assets  Deceml^er  31  of  previous  year $5,633,199  43 

Increase  of  paid-up  capital  during  year ;J0(>,000  00 


Extended  at _ $5,y63,19[>  43 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance i}!ir)7,475  95 

Surrender  values  to  pay  first  year's  premiums 320  13 


New  premiums  $157,796  OS 

Renewal  piemiums  less  reinsurance 2,0>*i),99i)  32 


Premium   income  $2,247,795  40 

Interest — 

On  mortgage  loans $(51,272  51 

On  collateral  loans 3,649  61 

On  bonds  and  dividends  on  stocks S."),OS.">  40 

On    deposits    3,544  36 

On  other  debts  due  the  company 81  25 

Rents 6,587  46 


161,820  62 

Duplicate  policy  fees 93  12 

Canceled  checks   39  03 

OHiee  pay  and  revival 3,840  89 

Agents'  balances  previously  charged  oflf 25  SO 

Profit  on  sale  or  maturity  of  ledger  assets 1,!)09  22 

Accident  department  8,5*5,812  24 


Total  income $10,950,336  32 


Total    -„ $16,913,535  75 

DISBURSEMENTS 

Death  claims  and  additions $706,740  14 

Matured  endowments  and  additions 25  77 


Total  death  claims   and  en<iowments $706,765  91 

Surrender  values  paid  or  applied  in  liquidation   of  loans  or  notes 332  84 

Settlement  of  policy  claims,  including  legal  expenses 840  47 

(Commissions  to  agents .549,."9l  78 

.Agency    supervision    expenses 15,078  42 

Branch   office  expenses -- 266,031  39 

M"dical   examiners    and   inspection   of   risks 31,812  78 

Compensation  of  officers  and  home  office  employees 80,461  77 

Kent    - - - --  21,410  74 

.-Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 46,920  75 

Legal  expense 463  25 

Fiirniture,  fixtures  and  safes 20,473  12 

Re|)airs,  and  expenses  on  real  estate 5,395  43 

Taxes  on  real  estate - 4,625  68 

State  taxes  on  premiums.. 41,593  20 

Insuraneo  department  licenses  and  fees 459  32 

Federal    taxes   415  89 

All  oth?r  licenses,  fees  and  taxes 5,850  26 

Legislative    - 95  63 

General   expense   8,002  91 

Agents'  balances  charge<l  off 473  53 

Uorrowcd    money    repaid 336  72 

Interest  on   borrowd  money 1,441  60 

Loss  on  sale  or  iiuiturity  of  ledger  assets 90  00 

Accident    deiiartineiit 8,074,895  65 


Total   disbursements   $9,910,631  94 


Balance    — $7,002,873  81 
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LEDGER  ASSETS 

Book  value  of  real  estate $135,727  1>7 

Mortgag?  loans!   on   real   estate 2,383,943  "17 

Loans    socurert   by   collateral 178,610  (Hi 

Book  value  of  Iwnds   and  stoeks 3,809,549  54 

Cash  in  otflo?  and  district  ofHce 69,lfl(i  94 

Deposits  in  hanks  not  on  interest 25,000  00 

Deposits  in  banks  on  interest 385,503  39 

Agents'    balances   13,170  31 

Accounts 2.272  49 

Total   ledger    assets $7,002,873  81 

Non-Ledger  Assets  • 
Inter-^^st  due— 

On  mortgages  $2(>,47I  11 

(»n  bonds H.®>5  S3 

On  collateral  loans ^  ^4 

On  other  assets,  bank  deposits 228  21 

35,401  29 

Net  uncollected   and  deferred  premiums 52,839  05 

Accident  department  90,967  23 

Gross    assets    $7,182,081  38 

Deduct  Assets   Not  Admitted 

Stock  and  carriage $420  00 

Agents'    (lf:bit   balances 13,540  42 

Cash  advanced  to  officers  or  agents 6.330  71 

Loans  on  personal  security 1,853  89 

Premium  notes,  loans  and  other  policy  assets 2,925  42 

25,07(i  44 


Admitted  assets   - - $7,157,004  94 

LIABILITIES 

Net  pfscnt  value  of  outstanding  polieics  lor  dividend  additions $2,002,727  15 

Defluct  net  value  of  risks  reinsuretl - --  513  92 


Net    reserve  — - - $2,002,213  "23 

Extra  reserv"  for  disability  and  accidental  death  Vjeneflts 2,538  20 

Kxtra   premium,   special   hazard 495  47 

Paid  on  sending  applications 1,428  7t 

Death  losses  du"  an<l  impaid $23,733  28 

Keserve  for  ileath  losses  incurred  but  unreported 2,500  00 

Death  losses  and  other  policy  claims  resisted 1,095  00 

Total   policy   claims - 27.328  28 

Preinluriis  paid  in   advance 50,49;i  85 

Commissions  du-  agents  on  proimum  notes 8,i)77  67 

Salaripf",  rents,  office  expenses,  l»llls,  and  accounts 6,199  53 

Medical   examiners    and   legal    fe"8 — 3,192  00 

Estimated  amount  hereafter  payable  for  tax'S -  45,230  00 

Reserve  for  epIdemicB 150,000  00 

Other    liabilities 8,492,610  88 


Total        $5,796,713  85 

Capital    paid    up _ O'ki.OOO  00 

UnasKlKird    funds    (surplui) - 7«i,291  0» 

Total    _ $7,157,004  H 

EXHIBIT   OF    POLICIES    (Ordinary) 

Number  /\iiiount 

Polirl-».  In  foreo  Der-tntrr  31,  192i). ^ «.„ 8,132  $5,II0'..1(K(  (K) 

iHiied,    fvlved,    and    lncrea»»d 4,100  0,102,75<M)(J 

TotBlii 7,322  $H,227,«50  00 

(VkMFd  to  Ik-  In  force—  Niiiiib»r  Amount 

My    .|.-tttli    II  l^n.Oll  (Ki 

My  <-xplry 1  l,9i«,;<8(M»o 

By  lapae       -. - l.ZOT  2,077 ,«)60  00 

Total* 1,«09  4,001.060  00 

In  forer  rH-c«-tii>>-T  81,  \vi\..                                                    ..~.. .      0,013  t10,i,'M,M)0  00 

KHn»ur»d          ...                                                                                                           Vi  $ll.|,3in  00 
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EXHIBIT   OF    POLICIES    (Group    Insurance) 

Number  Amount 

Policies  issued,  revived,  and  increased  during  year 1        $2,(XX),00()  00 

Ceased  to  be  in  fores—  Numl^r  Amount 

By  death  $3,611  00 

By  expiry  l         1,996,389  00 

Totals    1        2,(;k)o,ooo  00 

EXHIBIT  OF   POLICIES   (Industrial) 

Number  Amount 

Policies  in   force  December  31,  1920 1,150,728  ^'i\,527,5iW)  00 

Issued,  revived,  and  increased  during  year 456,759  40,996,495  00 

Totals    1,607,487     $112,524,090  00 

Ceased  to  be  in  fores—  Numl^er  Amount 

By   death   12,473  $'825,218  00 

By  lapse 598,040         44,440,780  00 

Totals 610,513         45,265,998  0*> 

In  force  December  31,  1921 996,974       $67,2:58,092  00 

BUSINESS  IN   CALIFORNIA   (Industrial) 

Number  Amount 

Policies  issued  during  the  year 415  !f37,248  €0 

Ceased  to  be  in  force 50  4,488  00 

In  force  December  31.  1921 365  $32,761  00 

GAIN    AND    LOSS    EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $1,211,391  50 

Insurance  exi>enses  1,083,633  38 

Gain  from  loading '. $127,758  12 

Interest  earned  , $149,537  25 

Investment  expenses  31,775  26 

Net  income  from  investments $117,761  99 

Interest  required  to  maintain  reserve 75,093  83 

Gain  from  interest 42,068  16 

Expected  mortality  on  net  amount  at  risk $72S,826  93 

Actual  mortality  683,788  27 

Gain  from  mortality 45,038  06 

Gain  from  surrendered  and  lapsed  policies 53,831  97 

Loss,  accident  department $41,672  93 

Increase  in  special  funds  and  reserves 150,174  70 

Net  to  profit  account 39  03     ■ 

Investment   Exhibit 

Gains  from  real  estate 1,640  41 

Gains  from  stocks  and  bonds 268  81 

Losses  from  stocks  and  bonds 30,861  59 

(iain  from  assets  not  admitted 4,391  82 

Loss  account  disability  or  accidental  death  benefits 1,297  !/7 

Balance  unaccounted  for 234  87 

Total  gains  and  losses  in  surplus $275,871  85        $224,007  19 

Surplus  December  31.   1920 $708,426  43 

Surplus  December  31.   1921 760,291  09  * 

Increase  in  surplus 51,864  Gt 

Totals  $275,871  85        $275,871  15 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  1833.    Commenced   business  in   California  1867.) 

Year  ending  December  31,  1921. 

ALFRED  D.  FOSTER,  President.  FRANK  T.  PARTRIDGE,  Secretary. 

JOSEPH  H.  GRAY,   .San   Francisco,   attorney   for  service. 

CAPITAL 
Ledger  assets  Deceuilier  31  of  previous  year.. — $102,631,561  04 

INCOME 

First  year'.s  premiums  on  original  policies,  Ics.-;  reinsurance $2,702,108  OO 

Premiums  for  total  and  permanrat  disability  bjneflts 53,614  28 

Premiums  for  additional  accidental  death  benefits 25,934  12 

Dividends  to  purchase  paid-up  additions  and  annuities 561,013  57 


New   premiums    —     $3,343,669  97 

Renewal   premiums    lejis    reinsurance $13,988,672  90 

Renewal  premiums  for  disability  benefits 160,561  43 

Renewal  premiums  for  accidental  death  benefit.* 60,173  21 

Dividends  to   pay   renewal   premiums 2,486,938  30 


Renewal  premiums 16,696,315 


Premium   income  $20,042,015  81 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 186  30 


Total    - $20,042,202  11 

Supplementary  contracts  involving  life  contingencies - 37,195  00 

Supplementary  contracts  not  involving  life  contingencies 244,418  36 

Divitlenrk  left  with  company  at  interest. - 55,325  85 

Interest- 
On  mortgage  loans _ $1,071,786  75 

On  collateral  loans .._• _ 8,583  01 

On  bonds  and  dividends  on  stocks.— 2,907,177  99 

On  premium  notes,  policy  loans  or  liens 1,000,057  43 

On  deposits _ 38,408  (io 

On  other  debts   due  company... 3,448  79 

Discount  on  claims  paid  in   advance 89  91 

Rents    _ 235,035  82 

5,284,588  30 

Proceeds  of  fire  insurance  on  mortgaged  property 12,602  11 

Profit  on  sale  or  maturity  of  ledger  assets 175,412  00 

Increase  in   book   value   of  ledger  assets 1,006,181  55 


Total  Income  $26,857,925  28 


Total    $121>.481>,486 

DISBURSEMENTS 

ixath   claims    and    additions „ $1,411,871  25 

Matured    endowriieiitf    and    additions 1,173,293  (i| 

I>{saMlity  claims  and  accidental  death  beneflts 80,686  17 


Total  death  clHlrris   and  endowmi-nts $5,624,750  43 

Annultlfti    Involving   life   contingencies 7,22117 

Kiirrcn'lcr  valu«*  (lald  or  nppll-d  In  ll<inldatlon  of  loans  or  notes 1,7H2,!I4(I  II 

Dlvidi-nds  paid  r'oMcyholdiTH  or  applied  in  li<tuldatlon  of  loaiis  or  notei 2!»7,42K  12 

IMvldiiid*   Uj  pay  renewal  premiums 2,4ffl  1(18  «0 

Mvldeiid-  To  iiiinbahe  |,bI.|  up   additions  and  annultlet 6«4,01.S  57 

Dlvld  •   !-    I.  rt    «!(!,   .  .,i,,|,ii-iv    Ml    li,t.T«*t.- 55,325  85 

■i-.'i'iH.(i,-i.l 

H'l'                                                                            .•    lei-nl   exiMllhes. _ 2,.^S7  IK 

HiJi  ;                                                       .  iiig  life  contlnKenciea irirt,(M)9  4h 

I>lv                                      -l,   l.il.l  oij  dfe-potlt „ 33,401  .'lO 

O..                                      dii 2,352,803  01 

('<■                                      •  "iiimliiMlonji... ....... ..„.,..„^^,.„........,..^... ........ i.til  ISt 

Ai.'                                                -» ,,., 4.158  88 

Hf:                                                  250,516  (li 

Mr.: -IMvtInn  of  rlHkii .- 176,385  27 

(*ofnprTi*Btl»ii                         and   home  offlc"  emplojreM ... - 537,804  87 

B«it    106,816  00 

AdvertUlnv.  pimin  ,.     i»,»iitKe,  t<)t<«rapii,  t«li>|>honi),  expnfi  and  exchange 111,786  06 

I.ecal  expence 118  32 
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FurnitiirP,  fixtures  and  safes $27,953  26 

Repairs  ami  expenses  on  real  estate 121,U42  50 

Taxes   on   real   estate 85,315  82 

State  taxes  on  premiums 297,536  66 

Insurance  dcpartinont   licenses   and  lees 18,318  82 

Federal  taxes 63,u86  26 

All  other  licenses,  fees  and  taxes 9,725  76 

Other   disbursements fil,576  86 

Loss  on  sale  or  maturity  of  ledger  assets 100,700  00 

Decrease  in  book  value  of  ledger  assets 86,886  10 

Total  disbursements  .. $15,425,916  50 

Balance  —  $114,063,569  82 

LEDGER  ASSETS 

Book  value  of   real   estate !f3, 168,932  00 

Mortgage  loans   on   real   estate 22,588,182  97 

Loans   secured    by   collateral 108,500  OO 

Prenu'unis  advanced  under  Soldiers  and  Sailors  Relief  Act 1,073  60 

Loans   on   company's   policies 19,024,614  25 

Premium  notes  on  policies 1,578,383  59 

Book  value  of  bonds  and  stocks 66,442,700  OO 

Cash  in  office 15,084  28 

I>eposits  in  banks  on  interest 1,127,486  25 

Agents'   balances   8,612  88 

Total   ledger   assets $114,063,569  82 

Non-Ledger  Assets 

IntiTCSt  duo— 

On  mortgages   $315,294  35 

On  bonds    — 1,015,991  37 

On  collateral  loans 2,035  94 

On  premium  notes,  loans  or  liens 314,970  01 

On  other  assets   558  94 

Rents    due   21,886  47 

1,700,737  08 

Market  value  of  real  estate  over  book  value -  2,049  00 

Net  uncollected  and  deferred  premiums 1,748,409  26 

Gross  assets - $117,514,765  76 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $9,902  06 

Book  value  of  bonds  and  stocks  over  amortized  value 1,296,038  00 

• 1,305,940  06 

Admitted  assets  $116,208,823  70 

LIABILITIES 

Net  present  value   of   outstanding  policies $99,185,531  40 

Same  for  dividend  additions 3,851,333  82 

Same   for   annuities. 595,841  52 

Net  reserve  $103,632,706  74 

Extra  reserve   for  disability   and   accidental   death  benefits 321,232  04 

Supplementary  contracts  not  involving  lif"  contingencies 1,495,963  44 

Incurred  for  disability  benefits 74,461  00 

Death  losses  in  process  of  adjustment $62,676  11 

Death  losses  reported,  no  proofs  received 98,463  00 

Reserve  for  death  losses  incurred  but  unreported 54,194  00 

Matured   endowments   due   and   unpaid 64,695  63 

Death  losses   and  otlier  policy  claims  resisted 12,613  84 

Total  policy  claims 292,612  63 

Dividends  left  with  company  at  interest 114,774  69 

Premiums  paid  in  advance -- 193,497  97 

Interest  and  rent  paid  in  advance--^ 28.195  93 

Commissions  due  agents  on  premium  notes 86,799  23 

Commissions  to  agents 5,912  53 

Salaries,  rents,  office  expenses,  bills  and  accounts 28,231  39 

Medical  examiners  and  legal  fees 3,317  00 

Estimated  amount  hereafter  payable  for  taxes 319,615  20 

Dividends  or  other  profits  du"  policyholders 230,149  47 

Dividends  on  annual  dividend  policies 3,790,750  On 

Dividends   on    deferred   dividend   T)ohV'i"s 91,741  35 

Set  apart  upon  deferred  dividend  policies 244,710  44 

Proceeds  of  fire  insurance  on  mortgaged  property 12.602  11 

Total    $110,967,386  16 

Unassigncd   funds    (surplus)   5,241,439  54 

Total    $116,208,825  70 
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EXHIBIT  OF   POLICIES    (Ordinary) 

Number         Amount 

Policies  in  force  December  31,  1920 199,794     $560,733,236  00 

Issued,  revived,  and  increased  during  year --     20,612        82,072,020  Oii 


Totals    220,406     $612,805,256  00 

Ceased  to  be  in  force —                                                 Number  Amount 

By  death    1,404  $4,116,573  00 

By  maturity   579  1,170,562  00 

By  expiry     613  1,683,707  00 

By  surrender 1,957  5,202,369  00 

By  lapse    6,283  18,025,808  00 

By  decrease     2,631,155  OO 


Totals    - -- - 10,836        33,430,174  00 


In  force  December  31,  1921 209,570  $009,375,082  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies   in   force  Decemlier  31,   1920 7,'je8  $18,507,457  00 

Issued    during   year... -      1,030  3,236,450  00 


Totals    8,598       $21,743,907  Ol) 

Ceased  to  be  in  force 563         1,509,821  (lO 


In  force  December  31,  1921 - 8,035      $20,234,086  Oo 


Losses  and  claims  unpaid  December  31,  1920 12  $24,365  00 

Losses  and  claims  incurred  during  year 146  312,752  00 


Totals    158  $337,117  00 

Settled  during   year 145  325,128  00 


Unpaid  Dveember  31,  1921... - 13  $n,9S9  (lO 


Premiums  received $648,120  GO 

GAIN   AND   LOSS    EXHIBIT 

Insurance  Exhibit  Gain  T,oss 

ill  surplus       In  surplus 

Loading  on  actual  premiums $4,137,936  22 

ini?urance  expenses  — - 4,001,391  44 


Gain    from    loading. _ suk;,.'!!  7cS 

Interest  earned $5,594,739  CI 

Inveftment  expenses 340,868  67 


Net  Income  from  investments $5,253,870  94 

Interest  required  to  maintain  reserve... 3,453,865  93 


Gain    from    Interest 1,800.505  01 

Kxpected  mortality  on  net  amount  at  risk $6,005,630  70 

Actual  mortality 2,615,015  38 


Gain  from  mortality 3,3<X),«15  32 

Kxperted  dlcburscmentH  to  annuitants $771  44 

Actual    annuity    claimt> 12,432  04 


Gain   from    annuities ...  II.WIO  00 

Gain  from  Kurrcrid-red  ami  lapttwl  pollflen 233,114  70 

Decrcace  In  curplnc  on   dividend  account !'i;t.H(i7.(l.i(l  ii.'i 

Investment  Exhibit 

Oaina    from    real    e«tat4> ...._-......... ....... .....  2,7(V0  W) 

Ixintn   Uum   r»Bl   entatr ......... .. ., ... l.l.'d  .(7 

Gaioa  fr  *     :      und  tKimlx...^ .1,178,843  56 

IXMMI    ;  -    nnd    b'lfida.... ..... ........ 4(|'t,.523  61 

IXMH  ff''  <<l    Mdinltted . . ........  . 9,IKI2  0(1 

Gain  ac<«.      '     ii-uMlUy  or  ncclditital  death  ti->neflt« 101,003  71 


Total  «»:■<•  and  lo#t>t*it  in  iiurplu«  during  yi-nr „ §8,865,007  67     $4,848,508  11 

HurphiK    r)ei.ii,(*r    31,    IWO f2.73l,H44  »« 

Kurpin*    J>refuit--r    31,    1921 .~„~........„.........       5.241,430  54 

Incri-a*^    In     -    ri.ln.  2,5(X1.5IM  56 

TotaU     .  fS,n&5,007  (TT     »a.«65,097  67 
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NEW  WORLD  LIFE  INSURANCE  COMPANY 
Spokane,  Washington 

(Incorporated  1910.    Oonimenced  business  Sn  Califomia  1912.) 

Tear  ending  December  31,  1921. 

JOHN  J.  OADIGAN,  President.  RUSSELL  C.  BURTON,  Secretary. 

A.  S.  JACOBS,  San  Francisco,  r.ttomey  for  service. 

CAPITAL  • 

Capital   paid  up $1,134,500  GO 

ledger  assets  December  31  of  previous  year !i!3,590,,321  38 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurai.ee ^  $203,138  98 

Premiums  for  total  and  permanent  disability  benefits 1,9.51  87 

Premiums  for  additional  accidental  death  benefits 1,080  45 

Coupons  to  purchase  paid-up  additions  and  annuities a5.09O  0.') 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 17,878  OG 

New   premiums   :. $259,139  41 

Renewal  premiums  less  reinsurance $694,440  IS 

Renewal  premiums  for  disability  benefits — 4,586  41 

Renewal  premiums  for  accidental  death  benefits 767  90 

Dividends  applied  to  jiay  renewal  premiums 3,344  SO 

Surrender  values  to  pay  renewal  premiums 679  12 

Renewal  premiums   703,818  41 

Premium  income $!X52,957  82 

Coupons  left  with  company  at  interest 4.280  80 

Interest — 

On  mortgage  loans $189,559  46 

On  collateral  loans -- •      22  55 

On  bonds  and  dividends  on  stocks 23,012  18 

On  premium  notes,  policy  loans  or  liens 25,456  86 

On  deposits  15,396  66 

On  other  debts  due  company 4,302  66 

Rents    1,607  66 

259,358  03 

From  other  sources 126  18 

Borrowed  money  65,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1.077  26 

Increase  in  book  value  of  ledger  assets 1,391  .50 

Total  income  .. $1,294,191  59 

Total $4,8)M,r.l2  97 

DISBURSEMENTS 

Death  claims  and   additions $68,534  80 

Matured  endowments  and  additions 1,000  00 

Disability  claims  and  accidental  death  benefits 111  65 

Total  death  claims  and  endowments $69,646  45 

Premium  notes  and  liens  voided  by  lapse ' 23,255  23 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 01,356  23 

Surrender  values  to  pay  new  and  renewal  premiums 679  12 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 17,878  06 

Coupons  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes — .  110  04 

Coupons  to  pay  renewal  premiums 3,344  80 

Coupons  to  purchase  paid-up  additions  and  annuities 35.090  05 

Couiions  left  with  company  at  interest 4,280  80 

(Total  paid  policyholders,  $215,640.78.) 

Settlement  of  policy  claims,  including  legal  expenses 398  02 

Supplementary  contracts  not  involving  life  contingencies _  2,185  68 

Coupons  with  interest,  held  on  deposit 2,157  94 

Dividends  to   stockholders 90,760  00 

Commissions  to  agents 177,581  04 

Compensation  of  managers  and  agents  not  paid  by  commission 1.978  00 

Agency   supervision   expenses 6,038  20 

Branch  office  expenses 10,584  70 

Medical  examiners  and  inspection  of  risks 17,069  96 

Oompensation  of  oflBcers  and  home  oflBee  employees.. 81,605  28 

Rent    7.725  O-J 


126  REPORT   OF   INSURANCE    COMMISSIONER,     . 

Advertising,   printing,   postage,  telegraph,  telephone,  express   ami   exchange $28,617  81 

Legal  expense 1,800  17 

Furniture,  fixtures  and  safes 3,300  38 

Repairs,  and  expenses  on  real  estate 614  37 

Taxes  on  real  estate 1,794  57 

State  taxes  on  premiums 19,8<)6  00 

Insurance  department  licenses  and  fees 4,756  30 

Federal  taxes 20,006  75 

All  other  licenses,  fees  and  taxes 184  24 

Other  disbursements  17,411  39 

Borrowed  money  repaid 65,000  00 

Interest  on  borrowed  money 792  55 

Loss  on  sale  or  maturity  of  ledger  assets 5,108  S3 

Decrease  in  book  value  of  ledger  assets. .S88  27 


Total  disbursements  .$783,906  21 


Balance  $4,i(X),r>l6  76 

LEDGER  ASSETS 

Book  value  of  real  estate .- $46,753  84 

Contracts  for  sale  of  real  estate 65.912  68 

Mortgage  loans  on  real  estate 2,811,676  68 

Loans  on  company's  policies 394,999  45 

Premium  notes  on  policies 85,809  ,34 

Book  value  of  bonds  and  stocks 225,919  60 

Cash  in  ofiQce . 400  00 

Deposits  in  banks  not  on  interest 11.930  21 

Certificates  of  deposit 247,258  08 

Di'posits  in  banks  on  interest --. 177, 2;^  46 

Bills  receivable 3,250  45 

Agents'  balances   -. 16,322  24 

Tax  redeini>tions  13,082  73 


Total   ledger  assets !M.1W>,.'V1<»  76 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  ...jb _ .-. $131,259  55 

On  bonds 1,540  80 

On  i)reniium  notes,  loans  or  liens 8,493  95 

On  other  assets 1 8,144  93 

Rents   due  128  50 

149,507  73 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 877  84 

Net  unco!le<ted  and  deferred  premiums 100,853  86 


Gross  assets  „ $4,351,848  lo 

Deduct  Assets  Not  Admitted 

ABents*   debit  balances $21,6.{7  41 

nillB   reoelvable  3.250  45 

Premium  noteii,  loans  and  other  policy  assets — „ 10,068  18 

Bank  depoi-lt«  392  8S 

Rook  vahie  of  real  estate  over  market  value 5.370  81 

lit^ok  value  ot  bonds  and  HtockN  over  market  value 6,000  00 

40.319  73 


Admitted  assets  _ $4,305,,'?il  40 

LIABILITIES 

Set  \'Ti-*«nt  value  of  outi-tandlne  policies |2,.'U4,2.')8  23 

8«me  for  coupon  additions „ 115..irjl»  oo 

Total _ 12,450.817  %i 

Dwlurt  net  value  of  rlska  reinsured 11,348  62 


"^    •    - ^ )|l2,44M,4rtS  61 

y  ity  and  accldi-ntiil  death  Ihmu'IHc . 'iH.Hm  AH 

*"  nut  IttvoIvlriK  llfo  contlnK«niciiij) ...... 24.118  ZU 

>•  ■  :'-it  cancelefl .. I.7i«  .«) 

I*-  'lit- im.^M)  00 

I*  ..-ived (),2.'i«MKi 

lii-iitb  )«►►--.    K'.l  .,iii.r  polity  elalHis  realatMl .—.-..—........  2.600  00 


T'.I..:    IX. II.,     .;;i!f„.      _. 11.2.10(10 

'•"                                     my  at  lnt«reat.., .-......_—..«,... .ri.4H0  oo 

I'                                         '■<• >.. ,^.....-....«,...,........_.. r..2<t2  IN 

I'  '                          .1  advance....... D.r.m  m 
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$2,260  73 
1,299  13 

33,000  00 
6,923  27 


Salaries,   rents,  offlre  expcns".«,   bills,   and    acfoiiiits 

Medical  examiners  and  legal  fees-     

Estimated  amount  hereafter  payable  for  taxes 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 

Total $2,607,804  79 

Capital  paid  up 1,134,500  00 

Unassigned    funds    (surplus) 563,223  67 


Total $4,305,528  4fi 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 13,347  $-:9,021,()90  98 

Issued,  revived,   and  increased  during  year 3,004  7,562,544  75 


Totals 16,351       $36,5&3,635  73 

Ceased  to  be  in  force —                                                   Number  Amount 

By  death  38  $74,935  95 

By  maturity 1  1,000  00 

By  expiry  49  106,250  00 

By  surrender 223  495.753  00 

By  lapse  2,416  6,873,250  00 

By  decrease 105.139  05 


Totals- 


2,727 


7,656.328  00 


In    force  DecemlxT  31,   1921 13,624       $28,927,307  73 

Reinsurtsl    ,      $1,941,674  00 


BUSINESS   IN   CALIFORNIA    (Ordinary) 


Policies  in  force  December  31,  1920, 
Issued  during-  year 


Totals --. 

Ceasetl  to  be  in  force 

Policies  in  force  December  31,  1921. 


Losses  and  claims  unpaid  December  .31,  1920. 
Settled   during  year 


Premiums  received 


Number 
617 
81 


Amount 
$1,2.38,493  13 
IM.On  .50 


698  $1.392..504  63 
31  62.750  00 
667    $1,329,754  03 


1       $1,000  00 
1       1,000  00 


$42,099  95 


GAIN    AND    LOSS    EXHIBIT 
Insurance   Exhibit 


Loading  on  actual  premiums- 
Insurance  expenses  


Loss  from  loading. 

Interest  earned  

Investment  expenses  -- 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies- 
Dividends  paid   stockholders 

Decrease  in  special  funds  and  reserves 


$15S..524  97 
.•547.218  26 


Gain 
in  surplus 


$281,292  ft5 
65,267  91 


$216,024  74 
84,717  48 


$252,842  21 
61,003  84 


$1.31.307  26 


191.8.38  .37 
26.388  30 


Loss 
in  surplus 


$188,6.93  29 


90.760  00 


Investment  Exhibit 


Gains  from  real  estate 

Gains  from  stocks  and  bonds 

TjOSScs  from  stocks   and  bonds 

Loss    from    ns.'^cts    iK>t    adiiiittcii 

Loss  account  disability  or  accidental  death  benefits. 
Gain  from  all  other  sources 


Total  gains  and  losses  in  surplus- 
Increase  in  surplus 


Totals- 


2,235  32 
5,764  61 


979  02 


$3.58,541  80 


10.108  83 

8,222  40 

652  76 


$298,437  28 
60,104  58 


$.3.58,541  86        $358,.541  8« 
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NEW  YORK  LIFE  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated  1841.    Commenced  business   in   California  1859.) 

Year  ending  December  31,  1921. 

DARWIN  P.   KINGSLEY,   President. 

SEYMOUR  M.    lULLARD,    FREDERICK   M.    CORSE,    WILBUR   H.    PIERSON,    Secretaries. 

JARED  M.  CODY,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  DecemlxT  31  of  previous  year $939,328,50-1  04 

INCOIVIE 

First  year's  premiums  on  original  polici"s,  le.ss  reinsurance $-21,'70S,716  94 

Premiums    for   total    and   permanent   diisaliility    benefits 738,984  00 

Premiums  for  additional  accid'.'ntal  death  benefit.s 484,911  Ou 

Dividends  to  purchase  paid-up  additions  and  annuities 3,029,588  11 

Original  annuities  involving  lift'  contingencies 184,580  25 

New   premiums    $26,744,780  30 

Renewal   premiums   less  reinsurance $109,243,816  57 

Renewal  premiums   for  disability   benefit.* 1,768,343  00 

Renewal  premiums  for  accidental  death  benefltj? 992,260  00 

Dividends   to   pay   renewal   premiums 9,578,634  S4 

Dividends  to  shorten  endowmi'Ut  or  iiremiumpaying  perioil .■506,677  00 

Surrender  values  to  pay  renewal  prenn'iuns 393,900  82 

Renewal   premiums    for  deferred    annuities —  78,099  51 


Renewal  premiums - •---- 122,.1fil,707  74 

Premium  income $149,106,548  04 

Supplementary  contracts   involving  life  contingencies 36t,036  37 

Supplementary  contracts  not  involving  lif?  contingencies 978,230  92 

Diridends  left  with  company  at  interest -. 2,612,428  27 

Intrrest — 

On  mortgage  loans — - $9,127,537  84 

On  collateral    loans    ,-- 379,381  55 

On   bonds   and  dividends  on   stocks — — 27,161,018  43 

On  premium  notis,  policy  loans  or  liens.— 7,798,510  !X) 

On  deposits   — 521,985  88 

Discount  on  claims  paid  in  advance 19,950  62 

Rentfl _ 1,037,632  39 

40,015,917  01 

From  other  sources 2,111,373  91 

Profit  on  sale  or  maturity  of  ledger  assets 771,185  94 

Increase  In  book  value  of  ledger  SEsets — - l,50a,i)82  68 

Total   Income   - - $203,531,909  74 

Total  -- ftl  H-' W[,i,l13  7H 

DISBURSEMENTS 

Ixoth   claims    and    additions $;J2,795,6I«  W 

Mttture<|  endowments   and   addltlonM 24,80<),()««  82 

Dl»alilllty  clalmi*   and   accidental   death   tjeneflU 003,911  19 


Total  d»Bth  clalmn   and  eiidcwments $58,499,024  83 

Anniiltl^i.   InvolvInK   life  contlngeiicJcH 1,337,944  7<i 

Hurreiider  valui«   paid  or  applied  In   liipiidatlon  of  loans  or  notes . 2'),240,247  96 

Kurrendt-r  valueit  to  pay  m-w  and  renewal  premliims . 31*3,900  82 

I>ivi<l)-n>li>  paid  policyholderM  or  applietl  In  lUiuldatlon  of  loans  or  noteH 2l.2i7,*i54  43 

IXvldendo  to  |iay  r<ii>ual  prcmluiiut 9,57«,00»  84 

Dlvi'"'-'"!-  I,.  .i...M,.i|  i-iidoument  or  premltiiti  paylnir  period 300,077  00 

IM:                                .-e   paid  up  addition^  and   annuities _ 3,029,088  11 

Dl'.                                   company   at   InlT-Kl     2,201,38.187 

Phmj  ■«  I   ,...,                   ' '   •      •   •   verninrntii  and  companlM 1,873,310*1 

(Total   v  ■'■  ) 

8Htl<-m>-rit  of                                                      ii  i-xpiuteti CO  421  04 

Hi.i ,                                      Moi  unuiwnn  iil»  c-ontbigenciM l.o;n,H»0  0(» 

In.                                               Id  on  driMiolt 948,105  51 

1%,                                                ^ 1.1.274.615  {>■£ 

C'oiij|.<  .'j>  :.t :..ii  I,!  innu^n.--T»  »tul  aKeHts  not  pabl  try  coniniiiiNlonii.......^^..^.....  2.'i,9l7  02 

Agetu-y  «u|M-rvlslou  i-xiH:u»t^ ..............i>....  I,2U:I,))0.'<  7n 
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Branch  offlp?  cxpensFS $2,007,133  59 

Medical  examiners  and  inspection  of  risks 1,008,092  25 

Oomponsation  of  officers  and  home  office  employees 3, 635, 513  3i 

Rent    -- 848,2  2  10 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 849,8f)2  10 

Legal  expense  __ 10,3;o  47 

Furniture,  fixtures  and  safes 2t'8,160  30 

Repairs  and  expenses  on  real  estate 308,437  48 

Taxes   on  real  estate 179,909  26 

State  taxes  on  premiums 1,812,251  72 

Insurance  department  licenses  and  fees 30,6)1  56 

Federal   taxes   3,398,444  72 

All  other  licenses,  fees  and  taxes 314,137  85 

Other  disbursements   2,852,185  84 

Loss  on  sale  or  maturity  of  ledger  asstts 683,731  98 

Decrease  in  book  value  of  ledger  assets 836,396  53 

Total  disbursements   $161,961,76')  01 

Balance   $980,895,648  77 

LEDGER  ASSETS 

Book  value  of  real  estate $8,362,881  GO 

Mortgage  loans  on  real  estate 183,722,805  92 

Loans  secured  by  eolUiteral 2,301,000  00 

Premiums  advanced  under  Soldier.?  and  Sailors  Relief  Act Y-;u  S'z 

Loans  on  company's  policies.. 157,604,308  43 

Premium  notes  on   policies .. 6,700,632  74 

Book  value  of  bonds  and  stocks 610,935,321  26 

Cash   in   office 2,28i  21 

Deposits   in   banks  not   on   interest 1,562,190  18 

Deposits  in  banks  on  interest 8,673,918  47 

Bills  receivable  544  .^0 

Agents'   balances   28,587  S6 

Cash  in  company's   branch  offlces 970,247  &.) 

Total  ledger  assets $980,895,618  77 

Non-Ledger   Assets 

Interest  due— 

On  mortgages    $3,114,787  02 

On  bonds    9,830,325  65 

On  collateral   loans    . S,6U8  15 

On  premium  notes,  loans  or  liens 1,724,912  48 

On  bank  balances  •. 63,302  08 

Rents    due  8,616  63 

14,752,552  01 

Net  uncollected   and  deferred  pren)iums 14,674,4-13  08 

Gross  assets  . $1,010,322,643  86 

Deduct  Assets  Not  Admitted 

Bills  receivable   $544  30 

Interest  on  bonds   in   default.. 1,472,892  43 

Book  value  of  bonds  and  stocks  over  market  value 56,046,997  69 

Branch  office   debit  balances 170,070  44 

■ ,57,690,505  00 

Admitted  assets $952,632,1.3S  SO 

LIABILITIES 

Net  present  value  of  outstanding  policies $756.88-1,012  00 

Same  for  dividend  additions 11,517,440  Oi) 

Same  for  annuities 14,630,440  Oil 

Total    $783,061,892  00 

Deduct  net  value  of  risks  reinsured 250,039  0(i 

Net  reserve  .. .$782,811,8i3  00 

Extra  reserve  for  disability  and  accidental  death  benefits 4,345,6*0  CO 

Supplementary   contracts  not  involving  life  contingencies 6,961,490  95 

Incurred   for   disability    benefits 1,858,004  09 

Surrender  values  chiimable  on  policies  canceled €24,859  73 
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Death  losses  in  process  of  ailjiistmeiit $1,263,978  30 

Death  losses  reported,  no  proofs   received 2,927,908  44 

Reserve  for  d?ath  losses  incurred  but  unreported 2,2oO,(XiO  00 

Matured  endowments  due  and  unpaid 1,290, ^15  55 

Death  losses   and  other  policy  claims  resisted 587.i)04  22 

EHsability    and   accidental  death    benefits 4-16,785  28 

Annuity   claims   involving  life  contingencies 129, .")72  2!) 


Total   policy   claims $8,877,764  08 

Supplementary  contracts  not  involving  life  contingencies. _ 1,023  68 

Dividends  left  with  company  at  interest 8,249,320  79 

Premiums  paid  in  advance 1,H00,232  5') 

Interest  and  rent  paid  in  advance 2,561,742  63 

Commissions  due  agents  on  premium  notes 6  25S  2i 

Commissions  to  agents 14,220  37 

Salaries,  rents,  office  expenses,  bills  and  accounts li.!»;)4Mi:j 

Medical  examiners  and  legal  fees 57,43.!  W; 

Kstimated    amount   hereafter  payable   for  taxes 7,l.'!i),f'l')  27 

Dividends  or  other  profits  due  policyholders l,'i.')4,.")'ji  S5 

Dividends  on  annual  dividend  policies ' 19,!;05,2Jti  (M) 

Dividends  on   deferred  dividend  policies -- 22,382  112  71 

Set  apart  upon  deferred  dividend  policies 59  303,179  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 15,98),196  20 

Reserve  for  future  expenses  on  pai<l-up  annual  dividend  policies 975,000  00 

Other  liabilities  .. «;i32,23i  86 


Total    $952,632,138  80 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 1,6U">,035  $3,537,298,750  OO 

Is.xued,  revived,  and  increased  during  year 207,286       603,156,334  00 

Totals 1,812,321  $1,140,455,090  0,1 

Ceased  to  be  in  force —  Number  Amount 

By  death     13,703  $32,025,804  00 

IJy  maturity  16,114  24,969,475  00 

-  Hy  disability    7S,8(iO  00 

Hy  expiry 8,321  23,197,990  00 

By  surrender    - —  26,571  57,35s,785  (K) 

By  lapse     - 62,035  168,329,400  00 

By  decrease    - - 11,304,004  (K) 

♦Other    deductions    , 10,142  7,092,308  pO 


Totals    - 136,886       324,356,563  00 


In   force  December   31,   1921 - -- 1,675,435  $3,810,098,524  OO 

Reinsured    ----- 298  $10,530,425  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amotmt 

Pollcleg   in    force  Decemi)er  31,    1920 7I,9(«  $16i,H20  2(i9  0) 

Iii»ii<M|    during    year.- - 14,061  40,270,!^.'  00 

Totalfl _ 80,024  $213,103,214  00 

Ceawd    to    b-  in    force 5,605  1(1,800,300  (M) 


In    force  r>ecembcr  31,  1921 _ 80,410     $lin,242,»U  00 


LoRseR  and  claims  unpaid  Decemljer  31,  1920 115  $208  301  Oo 

l.o.-i«-H    and   ilaliiiii    incurred   during   year 1,219  2,517,298  92 


Unpaid  I>icenil)er  31,  1«21. 
Premfiiiiut   rci-clved   


*ThU  co.'rHJi-tit  til  liimlneiiH  tranHferrcd  to  foreign  ifoverniiiciitM  and  coinptinlcH  and  dccreuNc  (.n 
niftiuni  of  'hnriKc*  in  »<tandttr)lii   for  convcrxlofi  of  forciKn  cnrrcncicH. 
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NORTH  AMERICAN  LIFE  INSURANCE  COMPANY 
Chicago,  Illinois 

(Incoriioiatod   1911.    Coinineuced    biisiiuss   in   California   li)2i>.) 

Year  ending  December  31,  1921. 

J.  H.  McNAMAHA,  President.  W.  P.  KENT,  Secretary. 

O.  M.  HOLBERT,  Long  Beach,  attorney   for  service. 

CAPITAL 

Capital  paid  up $7(iO,f)fiO  fiO 

Ledger  asset.e  D^'cember  31  of  previous  year $.'>,C25,135  !M 

INCOME 

Fir.st  year'.s  premium.*  on  original  policies,  l9S.<  reinsurance.- $.348,532  09 

Premium.s  for  total  and  permanent  disability   benefits 11,073  29 

Premiums  for  ailditional  accidental  death  l>eneflts 11,639  97 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 37,151)  17 

New   premiums    ^08,395  52 

Renewal  premiums,  less  reinsurance $1,361,188  67 

Renewal  premiums  for  disaliility  benefits 19,402  30 

Renewal  premiums  for  accidental  death  benefits 10,949  73 

Renewal   premiums   1,301,540  70 

Premium   income   $1,799,936  22 

Interest- 
On  mortgage  loans $234,175  29i 

On  collateral  loans 188  16 

On  bonds  ami  dividends  on  stocks 21,.592  93 

On  premium  notes,  policy  loans  or  liens 58,626  40 

On  deposits  15,526  14 

On  other  debts  due  company 2,990  68 

Rents  14,741  00 

347,838  60 

Mortgage  loan  commissions 4'5,393  20 

War  tax  collections 9,213  06 

Profit  on  sale  or  maturity  of  ledger  assets 4,363-95 

Increase  in  book  value  of  ledger  assets 6,015  44 

Total  income  $2,212,760  47 

Total    $7,837,896  41 

DISBURSEMENTS 

Death  claims  and  additions $270,171  62 

Matured  endowments  and  additions 1,000  00 

Disability  claims  and  accidental  death  benefits 10,206  04 

Total  death  claims   and  endowments $281,377  6" 

Annuities    involving  life   contingencies 120  00 

Premium  notes  and  liens  voided  by  lapse 34,981  51 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1150,465  33 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 37,150  17 

(Total  paid  policyholders,  $504,(194  67.) 

Settlement  of  policy  claims,  including  legal  expenses 586  61 

Supplementary   contracts   not  involving  life  contingencies 6,374  72 

Dividends   to   stoekholders 139,880  00 

Commissions  to   agents 314,805  84 

Agency    supervision    expenses 51,748  11 

Branch   office  expenses ---  22,030  22 

Medical  examiners  and  inspection  of  risks 30,816  50 

Compensation  of  officers  and  home  office  employees 118,642  91 

Rent    17,246  39 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 41,045  '55 

Legal  expense 8,259  42 

Furniture,  fixtures  and  safes 5,687  97 

Repairs,  and  expenses  on  real  estate 4,488  56 

Taxes   on   real  estate 3,215  94 

State  taxes  on  premiums 32,606  36 

Insurance  department  licenses   and   fees 1 4,052  53 

Federal  taxes  11,067  77 

All  other  licenses,  fees  and  taxes 4,035  35 

Miscellaneous  expenses  22,093  21 

Suspense   items   repaid 2,308  74 

Loss  on  sale  or  maturity  of  ledger  assets.- 327  ijo 


Total   disbursements   -- $1,345,414  87 


Balance    ..— - - $0,492,481  54 


132  REPORT    OP    INSURANCE    COMMISSIONER. 

LEDGER   ASSETS 

Book  value  of  real  estate ?108,000  00 

Mortgage  loans  on  real  estate 4,509,216  62 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 19  85 

Ixjans  on  company's  policies 1,034,276  37 

Premium  notes   on   policies 7(i,503  61 

Book  value  of  lx)nds  and  stocks 374, 7J2  42 

Cash  in  office 13,917  69 

Deposits  in  banks  not  on  interest 10,224  40 

Deposits  in  banks  on  interest 314,053  26 

Bills   receivable   6>7  09 

Agents'   balances   43,763  72 

Cash  in  branch  offices 3,034  51 

Total   ledger    assets $1,492,181  31 

Non- Ledger  Assets 
Interest  due— 

On  mortgages 1130,352  12 

On   bonds  10,.')77  5f, 

On  premium  notes,  loans  or  liens , 1,136  62 

On  other  ass-ts 3,829  83 

152,116  07 

Due  from  oth"r  companies  for  losses  or  claims  on  policies  reinsured 2,8t>5  53 

Net  imcollected  and  deferre<l  premiums •         179,112  33 

Gross  assets  $6,826,603  47 

Deduct  Assets   Not  Admitted 

Cash  advanced  to  officers  or  agents 51,202  29 

Bills  receivable  —  6!>7  09 

Premium  notes,  loans  and  other  policy  assets 3,775  81 

Interest  on  Ixjnds  in  default 2,205  00 

Book  value  of  Ixjnds  and  stocks  over  market  value 4,709  92 

Reserve  on  account  of  d"posit  in  Auburn  State  Bank 8,8^10  OO 

71,450  11 

Admitted    assets    - $fi,735,155  30 

LIABILITIES 

N't  present  value  of  outs.tanding  policies - $5,821,701  00 

Same  for  annuities - 472  00 

Total     — - - -     $5,022,173  OO 

Deduct  net  value  of  risks  reinsured.. 24,670  00 

Net  reserve   _ $3,597,503  OO 

Extra  reserve  for  disability  and  accidental  death  benefits... 36,455  00 

Supplementary  contracts  not  involving  life  contingenciee 71,889  00 

Incurred    for   disability    b-m  fits 12,OHO  00 

D-ath  losses  in  prr><"'ss  of  adjustment $5,031)  01 

D'ath  losses  reported,  no  proofs  received 15,068  OO 

K'serve  for  death  losses  incurred  but  unreported... 3,215  GO 

Total    policy    claims 23,913  01 

iTemiums  i>aid  in   advance — -  2,501  47 

IiitCTCst  and  rent  paid  in  advance - 24,730  12 

CurnmlHt^ionK  due  agents  on  premium  notes 11,717  47 

Cummixsions  to  ag'-nts... 730  50 

r'ost  of  collection  on   uncoll'ctcd  premiums 5,145  94 

Salaries,,  piits,  ofTli-e  (-xpenses,   bills,  and  accounts 2,303  00 

Medical  cxamin'TS   and  legal   fees 1,618  30 

F>timated   amount  h'T'-aft'-r  payable  for  taxes 51,012  03 

lii|iai.l   <livid.ndH   to   Htockholders 310  00 

I'ri-riiium   hUHp-nhe  account-.. .-.  4,01!(  27 

Total    »5,R47,49I  11 

Capital  paid  up 70O.0OO  00 

UnBii)tlifm-<l     fuxirla    (MiirpliiK) „ „ 207,001  25 

Tntul     16,755,165  30 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,   1920 2G,373  $60,064,817  Oii 

Issued,  revived,  and  increased   during   year 5,279  14,138,951  00 

Totals    31,652       $74,203,768  00 

Ceased  to  be  in  force—                                                  Number  Amount 

By  death  1-^2  $303,422  00 

By    maturity    1  1,000  00 

By  disability  1  3,-200  Oiv 

By  expiry  -— 143  184,110  GO 

By  surrender 300  ],3H,(i75  00 

By  lapse         .      4,102  12,181,504  00 

By   decrease   —  52,132  00 

Totals    -- 4,768        14,037,043  00 

In  force  Dec'jmb^r  31,  1921 26,884       $60,163,725  00 

Reinsured    - 432        $2,737,962  00 

BUSINESS    IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 198  $518,589  00 

Issued  during  year 97  252,436  00 

Totals    295  $771,019  OO 

Ceased  to  be  in  force — -  7  48,140  00 

In   force  December  31,   1921 - 288  $722,879  00 

Losses  and  claims  incurred  during  ycar_- 3  $16,000  00 

Settled  during  the  year 3  16,000  00 

Premiums   received   $21,439  25 

GAIN   AND   LOSS   EXHIBIT 

insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on   actual  premiums $.334,095  81 

Insurance    expenses    679,504  65 

Loss   from  loading $345,408  84 

Interest  earned   $370,011  36 

Investment   expenses   28,747  97 

Net  income  from   investments 341,263  39 

Interest  required  to  maintain  reserve 193,861  33 

Gain  from  interest $147,402  06 

Expected  mortality  on  net  amount  at  risk $563,444  OO 

Actual  mortality  254,439  53 

Gain  from  mortality 309,004  47 

Expected  disbursements  to  annuitants $47  05 

Actual  annuity  claims 120  00 

Loss  from  annuities 72  95 

Gain  from  surrendered  and  lapsed  policies 53,357  50 

Dividends  paid  stockholders 140,000  00 

Investment  Exhibit 

Gains  from  real  estate 11,5(K)  00 

Gains  from  stocks  and  bonds 4,207  50 

Losses  from  stocks  and  bonds 327  50 

Loss  from  assets  not  admitted 19,853  74 

(iain  account  of  disability  or  accidental  death  benefits 28,837  25 

Mortgage  loan  commission 45,390  20 

Total  gains  and  losses  in  surplus $597,698  98        $505,663  03 

Surplus   December   31,   1920 $115,628  30 

.Surplus.  December  31,  1921 207,634  25 

Increase  in  surplus 92,035  95 

Totals  $597,698  98        $597,698  98 
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NORTHERN  LIFE  INSURANCE  COMPANY 
Seattle,  Washington 

(Incorporated   1906.    Conini'jiiccd   business   in    California   1921.) 

Year  ending  December  31,  1921. 

D.  B.   MORGAN,   President.  ARTHUR   P.  JOHXSON,   Secretary. 

IRVING   T.   MORGAN,  general   agent   and  attorney  for  service. 

CAPITAL 

Capital    paid    up $250,000  00 

Ledger  assets  Decenil>er  31  of  previous  year $2,637,T73  61 

Increase  of  paid-up  capital  during  year 50,000  00 


$2,717,773  61 


INCOME 


First  year's  premiums  on  original  policie.s,  less  rein.surance !fl43,77!)  3") 

Premiums   for  total   and  permanent   disability   benefits 4,6!H  03 

Dividends  to  purchase  paid-up  adilition.s  and  annuities 5  92 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 12,710  93 


New  premiums  $161,187  23 

Renewal    premiums    le.ss    reinsurance $628,715  69 

Renewal    premiums    for    disability    benefits 11,059  04 

Dividends  to  pay  renewal  premium.* ..  27,703  11 


Renewal   premium.*    607,477  8t 


Premium  Income  .- $828,665  07 

Divifiends  left  with  company  at  interest 70,096  25 

Int' rest- 
On  mortgage   loan.«    $.54,003  24 

On  l>onds    and    divid»nds    on    storks .">2  2'7  47 

On  premium  notes,  policy  loans  or  Hens.— 37,207  44 

On  deposits   328  34 

Miscellaneous  Interest  214  80 

Rents    :.. 8,488  14 


153  0S9  43 

Surrender  values   on   policies   revived 5,lfiK  li'i 

Premium  income  from  acci<lent  and  health  statement.. 163,()"K  im 

Increase  In  t>ook  value  of  leflger  assets 19,422  35 


Total  Income  $1,239,511)  75 


Total $3,9-.7,203  36 

DISBURSEMENTS 

D'Hth  claims  and   additions $88,004  50 

.\ecidcnt    anri   health    claims 42.16S  52 

Disability  claims   an<l   accidental  death  bcneflts 1,988  48 


Total  death  and  accident    and  health  claims $132,761  .50 

Annultlcf  Involvlnif  life  contlnKcncli* 557  («• 

Prei/iliiiii   iiot<'c   arirl   liens   volil' d   t.y   la|w<e 25,ftJ0  15 

Surrender  values  paid  or  applid  in  lii|uidatlon  of  loans  or  notex 45,033  10 

Surrender   values   to   pirrehase  paid-up   Insurance  and   annuities 12.710  93 

DIvld-fids  paid  policyh( Mers  or  applleil  In   lliiuldaflon  of  loans  or  not?8 23, Win  3fl 

r>lvld'iids   to  pay   renewal   preniiuitis. 27,7o;<  11 

DIvld'-nd*   to   purchase   paid  up   addltioiis   and   annuities . 5  92 

Dividends   left   with  company    at   Inten-Ht '. ..,....„.. 70,090  25 

(Total   paid   polkyhold-rs.  ».'>.'«.9!9.22.) 

S<'itlenmit  of  policy  clalnis,  Including  leRal  expenses ...........^..... ...........  25  50 

Hupplemiiitarv  cofitracts   not    Involvlnif  life  coiitlnKenele« \fi'*\  19 

Dividend,  with  Interest  held  on  deposit _ .'I4,0sfl  80 

F''-  '  ' '      '"    stoekhold'T* 67,500(0 

'                         -    l(.    (ijf.litii_ 12(U»5'^i   IH 

'                      '"  "f  niunaKers  and  afents  not  paUl  br  commiMlon* 6,920  71 

ri  exp-iisec   _ '  IH,4-'I    70 

I                                         ..  Iisi-s                  ..^.  9.fl|H  VII 

-  an.l  Instiertlon  of  rlalM _ Il,ll7  4il 

'                        :i  .,1  itttU-i-tp  and  home  oflV-f  eniployii* 70,705  (Ml 

! 12.000(10 

.     prliithiK,  |M>*taKe,  t^'b'icraph,  telephone,  exprcfi  and  exchanga... 19,ii27  01 

I'k-ul   .Ai^iis-    , 1,721  72 

furniture,  flxtiir««  and  safea.^....^..^..................^........^...,.............  5,125  40 
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R?pairs,  and  expenses  on  real  estate if4(l2  6S 

Taxes  on  real  estate 8,334  22 

State  taxes  on  premiums 10,217  .'53 

Insurance  tlepartnicnt  licenses   and  fees 3,074  36 

Federal  taxes  8,734  76 

All  other  liccns;s,   fees  and  taxes 22t  32 

Other  disbursements  3(),S55  37 

Agents'    balances   charged   off 11,704  ()7 

Decrease  in  book  value  of  ledger  assets 3,249  15 

Total  disbursements  .. $813,872  Tu 

Balance   $3,143,4*0  79 

LEDGER    ASSETS 

Book  value  of  real  estate $276,673  18 

Mortgage  loans  on  real  estate 972,352  01 

Loans   on  company's   policies 530,510  3h 

Premium   notes   on   policies 122,097  89 

Book  value  of  bonds 1,133,143  64 

Cash   in   office 10,372  22 

Deposits  in  banks  not  on  interest 7f),"ir>5  19 

Deposits  in  banks  on  interest 8,348  16 

Agents'   balances   S,227  12 

Total  ledger  assets  .. $3,143,420  79 

Non-Ledger  Assets 
Interest   due — 

On  mortgages    $25,S9fi  67 

On  bonds 13,770  27 

On  premium  notes,  loans  or  liens 5,992  or) 

On  certificates    of    deposit 85  58 

45,744  .-7 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 5  000  00 

Net  uncollected  and  deferred  premiums 43,792  19 

All  other  assets 9.S62  93 

Gross   assets  — -  $3,247,520  48 

Deduct  Assets   Not  Admitted 

Agents'   debit   balances   $12,382  53 

Premium  notes,  loans  and  other  policy  assets 14,272  86 

First  year  premium  note  account   deducted  in   full 17,480  C3 

44,130  02 

Admitted    assets    —  $3,203,354  46 

LIABILITIES 

Net  present  value  of  outstanding  policies., $2,403,348  66 

Same  for  annuities  2,198  69 

Total $2,405,547  So 

Deduct  net  value  of  risks  reinsured 9,840  26 

Net  reserve .. $2,395,707  09 

Extra  reserve  for  disability  and  accidental  death   benefits l'i,383  02 

Supplementary  contracts  nc^t   involving  life  contingencies It, 324  43 

Incurred  for  disability  benefits 3,6(iO  01 

Death  losses  reported,  no  proofs   received.. $4,500  0) 

Death  losses   and  other  policy  claims  resisted 9.350  00 

Total  policy  claims 1 13,8.:o  00 

Dividends  left  with  company  at  interest 125,158  A<\ 

Premiums  paid   in   advance 4S0  ,'5 

Interest  and  rent  paid  in  advance 12.S.50  .50 

Commissions    to    agents 2,137  08 

Salaries,  rents,  office  expenses,  bills  and  accounts 2. 620  i!> 

Medical  examiners   and  legal  fees 3,277  00 

Estimated   amount  h'Teafter  payable  for  taxes 10.931  co 

Divi<]ends  or  other  ))rofits  due  i)olicyholders 4  086  27 

Dividends  on   annual  dividend  policies 13,850  95 

Dividends   on    deferred   dividend   policies 10S.620  35 

Other   liabilities    87,4.39  SO 

Total $2,81  (.350  .59 

Capital    paid    up 2.50,000  OiJ 

Unassigned    funds    (surplus) l.S9,033  87 

Total $3,203,381  46 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 11,342  .$22,792,842  22 

Issued,  revived,  and  increased  during  year 1,!)17  5,001,841  98 


Totals    13,2-)9       $27,797,690  20 


Ceased  to  be  in  force 

By  death     

By  surrender 

By  lapse    

By  decrease  -— 

Not  taken 


Number 

57 
102 

8S6 


139 


Amount 
$96,000  00 
241,000  00 

2,448,230  00 
127,6o0  00 
425,500  00 


Totals 


1,184 


3,SaS,400  00 


In   force  December  31,  1921 12,075       $24,459  290  20 

Reinsured  293        $1,476,947  oo 


BUSINESS   IN   CALIFORNIA   (Ordinary) 


Policies  issue<]  during  year 

Deduct  policies  ceased  to  be  in  force- 


In   force  December  31,  1921. 
Premiums   received  


Number 

72 


Amount 
$236,500  00 
18,000  00 


$218,500  00 
$3,737  08 


GAIN   AND   LOSS    EXHIBIT 
Insurance   Exhibit 


Loading   on    actual    premiums 
Insurance   expenses    


Loss  from  loading. 

Interest  earned 

Investment  expenses  .— 


Net  Income  from  investments 

Interest  required  to  maintain'  reserve- 


Gain    from    Interest- 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


Gain    from   mortality - 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  paid  stockholders 

Decrease  In  surplus  on  dividend  account 


Gain 

Loss 

in  surplus 

in  surplus 

$229,572  12 

279,711  73 

$162,916  70 
13,529  59 

$149,387  11 
72,627  12 


$193,619  64 
82,376  90 


$76,759  99 


111,242  74 

5,811  40 


150,139  61 


17.500  00 
109,593  83 


Investment   Exhibit 


Gains  from  real  estate .— 

Losses  from  real  estate 

I-OS6 — surplus  returned  as  stock  dividend 

IxjRH  from  assets  not  admitte<l--. - 

Gain  account  disability  or  additional  accidental  death  ticncflts-. 
•  lain  from  all  oth»r  sources,  from  accident  and  health  business. 
Balance  unaccounted   for 


Total  gains  and  losses  in  surplufl. 

Surpliw    Ixcemljer   31,    1920 

Surpluti    Ix-f-emljer   31,    1921 


$120,547  60 
139,033  87 


Increase  In  surplus. 
Total*    


17,368  32 


1.601  41 

44,684  63 

1.634  98 


2.7.")0  "•) 
50,000  m 
10.6J1  6D 


$259,103  40        $24(».617  13 


18,486  27 

|2DO,103  4U        $259,103  40 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY 
Milwaukee,  Wisconsin 

(IncuriKiraldl  1S.';7.    Conmicnccd  LlU^•iuc^s  in  C'ailfuriiia  1887.) 

Yei'.r  eudiiiK  Deccinbcr  31,  1921. 

W.    I>.    VAX    DVKK.    PrcsKlcnt.  A.    S.    HATHAWAY,    Sceixtiiiy. 

.SMITH,  i'HUMAS  &  THOMAS,  San  Frantm'O,  attorneys  for  s^vrvice. 

CAPITAL 
L-.dijcr   iib^tctt-  Dccciubcr  31  of  previous   yt'iir -- $458,132,U02  51) 

INCOIME 

First  year's  iirenn'nnis  on  orifrinal  policies - - $8,008,878  80 

Prcniinins  for  total  ami  jiernianent     disahility  benefits -—  14,536  24 

Dividends  to  jiiireliase  paid-up  additions  und  annuities 2,427,162  50 

Original  annuities  involving  life  eontingeucies 2,072  42 

New    perniiuni.'S .1510,4.32,650  11 

Rniewal  premiums  less  reinsurance $53,787,612  3.") 

Reniwal    premiums    for   disability    benefits 46,726  03 

Dividends    to   pay   renewal  premiums 13,141,316  03 

(        .!v   riiK  wal   iremiinns 60,946  57 

I\(iie\val   premiums   for  deferred   annuities... 33,72188 

Kcnewal    premiums    67,070,322  66 

Premium   income   _ $77,522,972  97 

Premiums  advanced  under  Soldiers  and  Sailors  BeJief  Act _ 5  53 

Total    .$77,522,978  50 

Siippli  mentary  contracts  involving  life  contingencies 80,172  86 

Supplementary  contracts  not  involving  life  contingencies.. _ 1,6>5,8S1  76 

I>ividends  left   with  company  at   interest 131,308  56 

Interest- 
On    mortgage    loans $11,57.">,945  26 

On  bonds   and  dividends  on  stock.s 7.548,292  03 

On  premiuTu  notes,  policy  loans  or  liens 3,8.30.!)27  22 

On    deposits   22tl,796  17 

On  othir  debts  due  the  company .. 6c},7.38  41 

h(nts    438,169  12 

23,677,868  21 

FiHleral  income  tax  withheht  at  source 12  35 

henu'ttance.s  in   advance  of   agents'  reports ...'. 88,144  44 

Conscience  mf)ney   -. — TOO  m 

I-rofit  on  sale  or  maturity  of  Kdger  a.^sets 24,2!»!)  2!» 

li. crease  in   book   value  of  ledger  assets -—  329,044  94 

Total  income .-  $103,520,410  91 

Total $.561,652,413  .TO 

DISBURSEMENTS 

T)e   th   claims   and   additions $18,2.')0,475  07 

Matured  endowiuent..;   and   additions 7,934,i)8«  (.1 

Disability  claims   and   accidental  death   benefits.. 4,163  14 

Total  datli  claims  an<l  endowments $2f).I81»,223  2:' 

AnnuifcM  involving  life  {.ontingi'neies - -—  247,203  76 

Si.rrendcr  values  paid  or  applied  in  li((uidation  of  loans  or  notes 9,5'20,.')94  33 

SiiMcnder  V  lues  to  pay  new  an<i   renewal   i>remiums..--. (ic,!M6  .'>" 

Divid  nds  pai.i  policvbolders,  or  applied  in  lii)ui<lation  of  loans  or  notes 2.192.612  25 

Dividends   to  pay  renewal   premiums 13.141,316  0:! 

Dividends  to  purchase  paid-up   additions   and   annuities -  2,427,162  .59 

Dividends  left   with   (.f)mpanv  at    interest. 131,308  56 

(Total    paid    policyholders.    $.">;5.!)10..W7.31.) 

Sfttlement   of  policy  claims,  including  legal  exixMises 6.433  13 

Supiilenientary  contracts  not    involving  life  contingeiieics 8.'i7.067  20 

Dividends  with  interest,  held  on  deposit .W.SSI  40 

Commissions    to    agents 8.576,189  U 

Agency    supm-ision    expenses 6,603  76 

Medical   exandners    and    in.spection   of   risks _ .•{74, 6M  !'0 

Compensation  of  olllcers  and  home  office  employeai 1.4.52.717  nn 

Rent 3'2n««  "" 

Advertising,  printing,  stationery,  postage,  telegraph,  telephone,  express,  exehangre  321,.348  24 

l.egHl   '  xpense — 600  W 
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Furniture,   flxturi't;    ami   safes 

Repairs,  aud  expenses  on  real  estate 

Taxes   on    real   estate 

State   taxes   on    premiunis 

Insurance  deiiartnient  licenses  and  fees 

Federal    taxes   

Ail  oltier  licenses,  fees  and  taxes 

Mortgage  loan  and  bond  invcstnunt  expense. 

Traveling    expenses    

Kxani'nation  and  audit  of  accounts 

Other  disbursements   

Loss  on  sale  or  maturity  of  letlger  assets 

Decrease  in  book  value  of  leilger  assets 


Total  disbursements   !f :j),75S,294  4i5 


Balance  -- $491,8iM,119  02 

LEDGER    ASSETS 

Book   value  of   real  estate $2,in8,876  !« 

Mortgage  loans  on  real  estate ■224,303,551  SS 

Premiums  advanced  under  .Soldiers  and  Sailors  Relief  Act 252  12 

Loans   on   company  s   policies 76,182,737  49 

Premium    notes    on    policies 2, 382,854  52 

Book   value   of   bonds    and    stocks 182,121,766  05 

Cash   in    office 9.659  74 

Deposits   in    banks  on   interest 3,753,887  36 

Agents'   balances   -_ -- 20,522  91 


Total    ledger    assets $491,894,119  02 

Non-Ledger  Assets 
Interest  due-- 

On    mortgages    $;1,2.'3,.">!K)  78 

On    boniLs    2,84;l,(>22  41 

On  premium  notes,  loans  or  liens. 2,;j8;{,8!>7  78 

On    other    assets 6,(K)9  18 

Rents   due   _ ^ 3,044  17 

8,4.><1)..'i(U  32 


Net   uncollected   and   deferred   premiums 7,5(i8,6">9  80 

Gross  assets  - $507,952,343  14 

Deduct  Assets   Not  Admitted 

AgfDts'   debit    balances $20,522  91 

Premium   notes,   loans   and   other  policy   assets 15,002  58 

Interci't   on   bomls   in  default.. 275,208  Xi 

Book  an<I  market  value  of  stocks  and  bonds .'>55,i>15  txi 

8(i<),(j»8  82 


Admitted    assets $507,085,a'>4  R2 

LIABILITIES 

Net    prettcnt    value   of    outsttiidiug    policies !M2;iOi»(i,7l2  i»» 

.Same   for  dividend   additions... l»>,.543,33(i  (ki 

■Same    for   annultie>i 2,485,207  (K) 


Net   reKPrve   1(1445,1  .'5  249  (H) 

Kxtra  rpi»4>rve  for  dUahflity  and  accidental  death  bcncdts ^„.  (t«,tJ<)M  «, 

Supplementary  contracts  not  InvolvhiK  life  cuntluvencies _ 10,«7!».417  00 

Incurrcil    for  dUatilllty    beiiedtii 26,82(100 

Surn-ii»|er  valuer  claimabli    on  policicN  caiici'led 8,8.'.6  23 

l/eath   lo>..i«>  due   and   unpaid.. fl 6,5 18  OS 

l>  ath   Umn-H  In   proi-<>»i  ol   adjutttinent IKi,8.f(  Hi 

I)«-alli   lu»*.(->   r<'i'«>rli-'l,   m,   proof*,   rwi'lved .._,... „ 5.')5.20i»  u'.i 

»f«.<r\<-  ff<r  deuUi  l()l.^e|.   lii(urr«Ml  but  unrcportoci 4.">«.2H2  (h» 

Miliinil    >iidoumentp    due    and    unpaid     ll!H.IM(25 

Inn  til    |(.>.i.<i.   and   other   imllcy   clulinh    rc^lKlcfU.. -- 71,545  '2t> 

MKablllly    aiKl   accldmtal   death   Mne/lt* _ „ liw  (N) 

Annuity   clainm,   hiv<dvifiK   life  contlni;encl«t ...^......^.,„.  0,4<JO  01 

I                ..lliy    cluliiiK   l,42«,4;(7  89 

^                        y  eoiitradx  not  Involving  life  eontfnK*'nele« !»H,4.'i;»  7<l 

I'                      '    "i'li  •'.nipaiiy  at  Inlermt 4.ti».2:«»  79 

I                                           uri-,  liiiliidinK  nurrender  valiini  ao  appllrd. 47.125  :<.'< 

I                                                  II    adxuni'"     _ .57(175 

'                                                   on    preiiiluni    noliit 17  946  (Ml 

<                                                                                       57..'.ir.  70 

<  !  <'ollM-l4-d    prniiliiliM '.!,',/», ;n(»  71 

>■  ■         ji.  tifcp».  hlll».  and   iiM-ountii ., ., 45.82fi  Wl 

XluJic^l  ftaiii.iKf.  and  It-Kal  fMf ..«..  43,2(12  0(1 
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Estimated  anjount  Iwroaft'jr  payable  for  taxis $2,246,486  45 

Diviriiiid.';  or  other  i)rotits  due  iiolicyholders 920,516  63 

Dividends  on  annual  dividend  iiolieies 19,126,000  00 

Dividends  on  deferred   dividend   policies 131.188  6.< 

Set  apart  upon  deferied  dividend  policies , 507,603  00 

Heturn   for  tax-s   unadjusted 700,000  00 

Reserve  for  contingencies 24,835,753  67 

Federal  income  tax  withheld  at  source 12  3.j 

Remittances  in  advance  of  agents'  reports 88,144  44 

Total    — $507,085,694  32 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number      Amount 

Policies  in  force  December  31,   1920 729,715  $2,196,673,032  00 

Issued,  received  and  increased  during  year 65,091       2<i7,9il,3l3  00 

Totals    -— 795,406  $2,464,584,345  00 

Ceased  to  be  in  force —  Number  Anioimt 

By  death   5,613  $18,153,939  00 

By    maturity    3,7&4  7,870,917  00 

By    expiry 4,025  11,489.369  00 

By  surrender  7,980  23,8o6,S.?2  00 

By    lapse    14,326  50,381,203  00 

By   decrease 95  2,431,767  00 

Totals    35,803       114,134,047  OO 

In   force  December  31,   1921 -- 7-39,603  $2,350,450,298  OO 

BUSINESS   IN   CALIFORNIA   (Ordinary) 

'       '  Number      Amount 

Policies  in  force  December  31,  1920 25,003       $75,877,792  00 

Issued    during    year .. 1,853  8,142,570  00 

Totals    26,856       $84,020,362  00 

Additions  by  removals  into  state 456  371,701  00 

In  force  December  31,  1921 27,312       $84,392,063  00 

Losses  and  claims  impaid  Deceml>er  31,  1920 23  $19,628  00 

Incurred   during    year 440  1,009,8:38  29 

Totals    463         $1,029,466  29 

Settled  during   year 443  1,013,218  29 

Unpaid  December  31,  1921 20  $16,248  00 

Premiums   received   $2,101,116  84 

GAIN   AND   LOSS    EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on   gross  prcim'uins .$15,998,.378  05 

Insurance  expenses  13,741,388  39 

Gain  from  loading $2,256,989  66 

Interest    earned $24,962,542  48 

Investment  expenses   1,181,109  60 

Net    income   from    investments $23,781,432  88 

Interest  required   to   maintain    reserve 14.262,120  62 

Gain    from    interest 9,519,312  26 

Kxppcted   mortality  on  net  amount  at  risk $24,090,441  75 

Actual    mortality    -- n,496,2;3<;  29 

Gain  from  mortality 1 12,594,205  46 

I'xpected    disbursements    to    annuitants $173,905  74 

Actual    annuity   claims 176  234  59 

Loss    from   annuities $2, .328  85 

(iain  fro7ii  surrendereif  and  lapsed  policies 675,780  90 

Decrease  in  surplus   on   dividend    account 18.810.773  82 

Increase  in   special    funds,   reserve 25.0.35,7.'>3  67 

Net    to    profit    account 700  00 
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Investment   Exhibit 

Cains   from  real  estat? $(i,817  74 

Losses   froin  real   estate $8r)4.845  70 

Gains  from  stocks  and  bonds 17,481  55 

Losses   from   stocks   and   bonds 1,126,107  i'> 

Loss  from  assets  not   admitted 21,873  97 

Gain  account  disability  or  accidental  death  benefits 25,987  13 

Total  gains  and  losses  in  surplus $25,097,274  70   if45,851,683  50 

Surplus    December   31,    1920 if2i>,7o4,408  SO 

Decrease   in   surplus 20,754,406  80 

Totals     iM5,S51,<383  50    $45,851,683  50 


NORTHWESTERN    NATIONAL    LIFE    INSURANCE    COMPANY 
Minneapolis,  Minnesota 

(Incorporated  1885.) 

Year  ending  December"  31,  1921. 

J.  T.  DAXTKR,  President.  M.  V.  ,1 KNX KSS,  Secretary. 

H.  YOURSTONE,  Los  Angeles,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $9,886,834  67 

INCOIVIE 

Premiums  on  original  policies,  less  reinsurance $809,181  07 

Premiums  for  total  and  iiermanent  disability  benefits lfi.300  98 

Premiums  for  additional  accidental  death  benefits 16,841  76 

Surrender  values  to  pay  first  year's  premiums 85  08 

Dividends  to  purchase  paid-up  additions  and  annuities 19,482  09 

New   premiums   $861,890  98 

Renewal  premiums,  less  reinsurance $2,743,725  17 

Renewal  premiums  for  disability  benefits 40,951  31 

Renewal  premiums  for  accidental  death  benefits... 27.916  60 

Dividends  to  pay  renewal   premiums 249,(}SO  82 

Dividends  to  shorten  the  endowment  or  premium-paying  period 63,635  83 

Surrender  values  to  pay  renewal  i)remlums. 623  56 

Renewal  premiums - 3,126,533  38 

Premium  Income  $3,988,424  36 

Supplementary  contracts  not  Involvlnir  life  contingencies 8,087  50 

Dividends  left  with  company  at  interest _ 17,971  98 

Intercft^— 

On   rnortga^fc  loan«.. $.'i49,23a  16 

On  bonds  and  dlvl<lend»  on  stocks -  41.ihii  m 

On  pn-rnlniii  notes,  policy  loans  or  lions 116,II«  61 

On  deposits  - 14,301  41 

On  agents'  debit  balances 11.99m»2 

Bintg    020  00 

5Xijm  83 

From  other  sources ^— .«. - 9«fi  19 

Air<nti!'  balance*  previously  charKed  oft 2.767  39 

I^oflt  on  sale  or  maturity  of  le<lger  asset* _ 2.080  70 

Total  iocome  $4,r>r)8.932  o.'i 

Total _ _ »1 1.440,707  62 

DISBURSEMENTS 

I-  n-l   addltlonn.. _ t724,.Sl(H« 

'iitH    and    addltlorm 17,11)0  <)<» 

I  and   accldr-nlal   di-utli    Ix-ricfltii ;ir,,<i72  Hr» 

Total  d<-atli  flalin*  and  endow iiDiitx  $776,5^7  76 

Aiiijijlll<-«     .■ivi,lvlii|{    llfp   (•oritlnKPliHe>i                                                l.'i<10  0H 

paid,  or  npplliil   In  ll>tiildHllon  of   loan*  ur  Itulm .. ......  iJAKirii  91 

to  pay  If*   tiint  r<fi<»HBl  iirciiiliiiiis. 70M  <H 

i —  ..-   •  i.i.llcyholdfrs,  or  Bppll<-<l  In  ll'ioldallon  of  loans  or  notcfl .  fi«,231  50 
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Oiviil'iiils   to  iiay   iTii"\v:il  iHM'iniiiiiis 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders.  $l,4itO,313.61.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest  held  on  deposit 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  eommissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Coiiipwisatioa  ol  ouu'ers  and  hunit  oitice  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense  

Furniture,  fixtures  and  safes,. 

Repairs,  and  expenses  on  real  estate 

State  taxes  on  premiums — 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements  

Agents'  balances  charged  off 

Profit  and  loss,  checks,  etc 

Bills  receivable  charged  off 

Adjustment  reserve  deposit 

Decrease  in  book  value  of  ledger  assets 


$249,680  82 

63,635  83 

19,482  09 

17,971  98 

4,292  69 

2,111  83 

7,321  66 

707,137  17 

361  21 

1,328  30 

4,592  20 

46,682  39 

55,317  52 

203,136  33 

61,955  77 

56,381  13 

132  89 

13,541  46 

157  59 

82,268  24 

5,ai2  08 

20,594  66 

24,352  93 

59,797  16 

4,876  21 

212  00 

269  83 

577  48 

95  20 

.   $2,763,150  11 

Total  disbursements $2,763,150  11 

Balance   —  $11,677,617  51 

LEDGER    ASSETS 

Book  value  of  real  estate $72,418  05 

Mortgage  loans  on  real  estate 8,211,902  00 

Loans  on  company's  policies 2,002,789  64 

Premium  notes  on   policies 4,392  81 

Book  value  of  bonds  and  stocks 858,762  49 

Cash   in   office 37,702'  97 

Deposits  in  banks  on  interest 350,644  96 

Bills  receivable -- 100  00 

Agents'  balances  138,904  56 


Total  ledger   assets $11,077,617  51 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $303,700  25 

On  bonds  7,652  74 

On  premium  notes,  loans  or  liens 4,648  16 

Rents  due 74  50 

316,075  65 


Net  uncollected   and  deferred  premiums 530,278  23 

All  other  assets 94,741  74 


Gross   assets   $12,618,713  13 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $153,626  98 

Cash  advanced  to  officers  or  agents 330  OO 

Loans  on  personal  security 100  00 

Premium  notes,  loans  and  other  policy  assets 3,632  16 

Book  value  of  bonds  and  stocks  over  market  value 1,055  48 

Certificates  of   deposit 8,443  86 


167,788  48 


Admitted    assets    $12,450,924  05 
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LIABILITIES 

Net  present  value  of  outstanding  policies -—  $10,344,481  no 

Same  for  dividend  additions 186,233  00 

Same  for  annuities 7,134  00 

Reserve  on  extra  premiums 8,897  00 

Total $10,546,745  00 

Deduct  net  value  of  risks  reinsured 111,730  00 

Net  reserve $10,435,015  00 

Extra  reserve  for  disability  and  accidental  death  benefits 82,219  00 

Supplementary  contracts  not  involving  life  contingencies 22,891  39 

Incurred  for  disability  benefits 37,975  00 

Surrender  values  claimable  on  policies  canceleil 17,04;")  49 

Death  losses  in  process  of  adjustment  and  reported,  no  proofs  received         $52,052  34 

Reserve  for  death  losses  incurred  but  unreported 12,:5<X)  iKi 

Matured   endowments  due  and   unpaid 012  (Hi 

Death  losses  and  other  policy  claims  resisted 6,000  (Ki 

Total  policy  claims 71.4&t  34 

Dividends  left  with  company  at  interest 64,548  07 

Premiums  paid  in  advance 29,553  82 

Interest  and  rent  paid  in  advance 49,877  66 

Commissions  due  agents  on  premium  notes 329  46 

Salaries,  rents,  office  expenses,  bills,  and  accounts 8,000  00 

Medical  examiners  and  legal  fees 6,500  00 

Estimated  amount  hereafter  payable  for  taxes 100,000  00 

Dividends  or  other  profits  due  policyholders 52,659  61 

Dividends  on  annual  dividend  policies 252,251  81 

Dividends  on  deferred  dividend  policies 14,856  30 

Set  apart  upon  defered  dividend  policies 54,344  43 

Special  reserve  and  contingent  fund 305,341  00 

Reserve  deposited  by  reinsuring  company 6,8.52  74 

Total $11,611,725  12 

Unassigned   funds    (surplus) 839,199  53 

Total — $12,450,924  65 

EXHIBIT  OF  POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920. -- -    63,837  $13.5,967,579  00 

Issued,  revived,  and  Increased  during  year 16,499  42,20R,6:«)  00 

Totals. - ..-     8(),.336     $176,170,218  00 

Ceased  to  be  in  force—                                                   Number  Amount 

By  death 394  $753,597  OO 

By  maturity _ --           15  10.600  00 

By  disability — 1  6.067  00 

By   expiry   _ 130  239.167  00 

By  surrender 5,817  9.128,433  00 

By  lapse 8.86;5  21,904.012  00 

By   decrease  1.258.863  00 

Totals 15,220       afl.-W.sa)  00 

In  force  December  31,  1921 65.116     $i:«»,80S,889  00 

Reinsured - $5,124,689  00 


EXHIBIT    OF    POLICIES    (Group    Insurance). 

Numl>cr         Amount 

PollriM!  In  foree  Dpccmber  31.  1920 10.5."«)        $2.7.35.249  00 

loiuwl.  rpvived,  aiid  Increaseil  durin?  year 3,842         4,.578.374  oo 

TutaU „ _ _ 14,372       $17,313.023  00 

f>a*«-i!  to  \)f  In  force —                                                   Nuuiln'r  Amonit 

By  death CI  %Hr,. 9r,0  00 

By  •urfMider _ 4,460  4.049,856  OO 

By   deCTi-ai-*   l.WX>  OO 


Totata. 


4,620 


4,737,306  00 
fl  2,570,31 8  00 


In   force  Dee»»mr>«T  31,  1921 _ 9,8M 

r>i«'rlliuUon  (if  bii«lneu— 
On.-  year    l<-rin    _ _ „ _ 9,«r)2       |I2,.'i70,318  00 
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BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 794  $1,870,185  00 

Issued  during  year.. 315  968,268  00 

Totals  - LIC^        $2,838,453  00 

Ceased  to  be  in  force 168  697.024  00 

In  force  December  31,  1921 - 941        $2,141.429  03 

Losses  and  claims  unpaid  December  31,  1920 3  '  $3,215  30 

Losses  and  claims  incurrwl  during  year 14  19,052  93 

Totals 17  $22,268  29 

Settled  during  year 15  19,751  61 

Unpaid  December  31,  1921 2  $2,510  C8 

Premiums   received   $00,048  OS 

GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loaiiing  on  actual  premiums $1,104  V.^5  15 

Insurance  expenses  1,361,369  22 

Loss  from  loading $a')0,a34  07 

Interest  earned  $634,590  97 

Investment  expenses   32,132  56 

Net  income  from  investments $602,458  41 

Interest  required  to  maintain  reserve 373,256  00 

Gain  from  interest .$229,202  41 

Lxpected  mortality  on  net  amount  at  risk $1,331,038  00 

Actual  mortality  587,845  10 

Gain  from  mortality -- 743,192  90 

Expected  disbursements  to  annuitants $1,260  08 

Actual   annuity  claims 1,260  OS 

Gain  from  surrendered  and  lapsed  policies 121,013  28 

Decrease  in  surplus  on  dividend  account 453,383  12 

Increase  in   special   funds   and   reserves 15r),341  00 

Net  to   loss   account 340  30 

Investment   Exhibit 

Gains  from  stocks  and  bonds 8,070  42 

Losses  from  stocks  and  bonds 95  20 

Loss  from  assets  not  admitted 04,700  6> 

Gain  account  disability  or  accidental  death  benefits .32,5.50  00 

Total  gains  and  losses  in  ^surplus $1,134,029  01        .$9.30,494  40 

Surplus  December  31,  1920 $035,601  92 

Sundus  December  31,  1921 8.39.199  53 

Increase  in  surplus 203,534  61 

Totals    „ $1,134,029  01     $1,1.34,029  01 


OCCIDENTAL  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Incorporated   1906.    Commenced   business   in   California  1906.) 

Year  ending  December  31,  1921. 

H.  J.  BURKHARD,  President.  ROBT.  J.  GILES,  Secretary. 

CAPITAL 

Capital  paid  up - - $2.50,000  00 

Ledger  a.s.sets  December  31  of  previous  year... $2,892,513  S.i 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $287,338  98 

Premiums  for  total  and  permanent  disability  benefits 9,822  08 

Premiums  for  additional  accidental  death  benefits 2,363  13 

Dividends  to  purchase  paid-up  additions  and  annuities 399  17 

Coupons  to  purchase  paid-up  additions  and  annuities 32,963  70 


New  premiums $332,887  06 

Renewal  premiums  less  reinsurance $791,768  43 

Renewal  premiums  for  disability  benefits 16,053  27 

Renewal  premiums  for  accidental  death  benefits 938  93 

Dividends  to  pay  renewal  premiums 1,374  68 

Surrender  values  to  pay  renewal  premiums 850  95 


Renewal  premiums 813,981  20 


Premium  income $1,146,871  32 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act.— 4  67 


Total    $1,146,875  99 

Dividends  left  with  company  at  interest, 1,489  39 

Coupons  left  with  company  at  interest 20,482  33 

Interest — 

On  mortgage  loans  .— — $126,163  42 

On  real  estate  contracts 1,907  36 

On  bonds  and  dividends  on  stocks 21,694  85 

On  premium  notes,  policy  loans  or  liens 31,433  25 

On  deposits  — 474  55 

On  other    debts   due    company 8,421  58 

Rents   920  89 

191,015  90 


From   accident  department 273,687  92 

Agents'  balances  previoasly  charged  off 582  38 

Profit  on  sale  or  maturity  of  ledger  assets 7,541  79 

Increase  in  book  value  of  ledger  assets 1,048  11 


Total  income - $1,042,723  84 


DISBURSEMENTS 

Death  claims  and  additions $131,360  27 

Disability  claims  and  accidental  death  benefits-- - -  3,792  15 


Total  death  claims  and  endowments $135,1.52  42 

Annuities  involving  life  contingencies .  338  44 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 45,10-i  38 

Surrender  values  to  pay  new  and  renewal  premiums --.  8"0  95 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes -- 170  6^ 

Dividenfls  to  pay  renewal  premiums - 1,374  83 

Dividends  to  purchase  paid-up  additions  and  annuities 399  17 

Dividends  left  with  company  at  interest 1,489  Si) 

(Total  paid  policyholders,  $184,882.11.) 

Settlement  of  policy  claims.  Including  legal  expenses 467  81 

Supplementary  contracts  not  Involving  life  contingencies 1.105  00 

Dividends  with  interest,  held  on  deposit. 4,518  15 

Commissions  to  agents-- - 244,782  OS 

Commuted  renewal  commissions i,783  23 

ComiXfnsatlon  of  managers  and  agents  not  paid  by  commissions ! 1,084  90 

Agency  supervleion  expenses „ 15,638  52 

Branch  office  expenses 17,71(i  cr> 

Medical  examiners  and  Inspection  of  risks 22.1.(9  2i 

Compensation  of  officers  and  home  office  employees ^\•1.H•>'.>  (X 

R^nt    - 10,700  01 

Advertising,  printlnir.  postage,  telcsrapb,  telephone,  express  and  exchange. 23.817  8» 

Lejfaj   exi)''nse  - i.VO"^  37 

Furniture,  fixture*  and  safes ^ 0,008  03 

Repairs  and  exr)Cnse8  on  real  estate _ 976  31 

Taxes  on  real  estate „ 451  18 

State  taxcH  on  premiums 22,003  90 

Iniurance  department  licenses   and   feea 9.35  W) 

Federal   t8r<«    0,940  47 

All  otln  ■                   '.<•«  and  taxes .f,!)?!!  79 

Other  (II                         _ 3l3.4.'i3  H 

AKenta'  i.                    arged  off .12,925  70 


Total  disbursements |1,000,537  73 

BalftDca _ $3.474,«iH)  Ofl 
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LEDGER   ASSETS 

Book  value  of  real  estate $91,912  57 

Mortgage  loans   on  real   estate 2,121,890  10 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 4  67 

Loans  on  company's  policies 530,030  84 

Book  value  of  bonds  and  stocks 597,132  SO 

Cash  in  office 500  03 

Deposits  in  banks  not  on  interest 111,739  20 

Deposits  in  banks  on  interest 15,482  50 

Accident  premiums  in  course  of  collection 1,977  78 


Total  ledger  assets $3,474,699  96 

Non-Ledger  Assets 
In t  rest  due— 

On  mortgages    $44,819  86 

On  bonds   30,360  60 

On  premium  notes,  loans  or  liens 2,090  88 

On  other  assets  35  81 

— — 77,307  15 

\et  uncollected  and  deferred  premiums 142,772  48 

Non-ledger  assets  (accident  department) 413  38 

Gross    assets    - — $3,695,192  97 

LIABILITIES 

Net  present  value  of  outstanding  policies $2,824,914  00 

Same  for  dividend  additions 157,577  00 

Same   for   annuities 1,231  00 


Total $2,983,722  00 

Deduct  net  value  of  risks  reinsured 41,363  00 


Net  reserve  $2,942,359  00 

Extra  reserve  for  disability  and  accidental  death  benefits 17,053  (Mi 

Supplementary  contracts  not  involving  life  contingencies 10,268  00 

Incurred  for  disability  benefits 3,196  55 

Death  losses  reported,  no  proofs  received $2,724  36 

Reserve  for  death  losses   incurred  but  unreported 4,235  44 

Death  losses  and  other  policy  claims  resisted 2,500  00 


9,459  80 

Dividends  left  with  company  at  interest 3,830  85 

Coupons  left  with  company  at  interest.. 67,933  95 

Premiums  paid  in  advance 3,969  82 

Interest  and  rent  paid  in  advance 17,478  01 

Salaries,  rents,   office  expenses,   bills    and   accounts 3,223  00 

Medical  examiners  and  legal  fees 331  oo 

Estimated   amount  hereafter  payable  for  taxes 48,9S5  11 

Unpaid  dividends  to  stockholders  set  up  as  a  liability 15,ooO  o.i 

Dividends  or  other  profits  due  policyholders 419  37 

Coupons  or  other  profits  due  policyholders 15,159  97 

Dividends  on  annual  dividend  policies 1,010  30 

Dividends   on  deferred  dividend  policies 7,975  00 

Liabilities  of  accident  department 57,015  67 

Special  inspectors 7,480  60 

Suspense  items  and  agents'  credit  balances ^^ 12,613  57 

Survivorship    investment    fund . 45,618  16 

Total              .        „             ..        - $3,290,410  73 

Capital  paid  up 250,000  OO 

Unassigned  funds  (surplus) 154,782  24 

Total - $3,65^,192  97 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 15,308  $37,858,592  02 

Issued,  revived,  and  increased  during  year 3,553  9,939,786  16 


Totals    18,861       $47,798,378  18 

Ceased  to  be  in  force —                                                Number  Amount 

By  death  .. 57  $141,339  30 

By  expiry 127  244,176  26 

By  surrender    141  346,621  45 

By  lapse   2,354  7,259,852  41 

By  decrease  295,618  48 


Totals    2,679  8,287,607  90 


In  force  December  31,  1921 16,182       $39,510,770  28 


Reinsured 449        $1,532,677  GO 

10— 1S295-II 
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BUSINESS   IN  CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 9,886  $25, 292, 382  32 

Moved 31  m.m)  (0 

Issued  during  year 2,472  7,052,880  31 

Totals    — 12,389       $32,402,262  63 

Ceased  to  be  in  force.. 1,414         4,i6i,255  90 

In  force  December  31,  1921 10,975      $27,838,006  73 

Losses  and  claims  unpaid  December  31,  1920 2  $2,()00  00 

Losses   and   claims   incurred!  during  year 38  103,105  00 

Totals    40  •         $103,10')  00 

Settled    during    year 38  102,555  oO 

Unpaid  December  31,  1921 2  .$2,550  00 

Premiums  received  $911, 25s  12 

GAIN    AND   LOSS    EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus       in  surplus 

Loading  on  actual  premiums $277,917  49 

Insurance  expenses 557,644  34 

Loss  from  loading $279,726  85 

Interest  earned  $201,967  82 

Investment  expenses 14,025  77 

Net  income  from  investments $187,942  05 

Interest  required  to  maintain  reserve 96,073  oo 

Gain  from  interest $91,869  05 

F.xpected  mortality  on  net  amount  at  risk $365,000  00 

Actual  mortality  121,719  07 

Gain  from  mortality 243,2.50  93 

Expected    disbursements   to    annuitants $134  00 

Actual  annuity  claims... 336  44 

Loss  from   annuities 202  44 

Gain  from  surrendered  and  lapsed  policies 12,.550  67 

Dividends  paid  stockholders I'.O'id  00 

Decrease  in  surplus  on  dividend  account 8.615  (-6 

Increase  in  special  funds  and  reserves (i,206  22 

Investment  Exhibit 

Gains  from  real  estate 7,.541  79 

Gains  from  stocks  and  bonds 1,048  11 

Gain  account  disability  or  accidental  death  beneflts.— 22,612  71 

Surplus  repayment 70,fMK)  00 

Gain  from  accident  department 31,.563  54 

Balance  unaccounted  for 55  32 

Surplus    Decernljcr    31,    1920 _ $iai,fX)8  49 

Surplus   DecernlKT   31,    1921 _ 154,782  24 

Increase   in  Burplug.. .'iO,773  75 

Totals    $410,525  12        $410,525  12 


BONDS   AND   STOCKS   OWNED  BY   COMPANY 

value 

23  Union    Paclflc   Railroad    and    I. mid    Grant $21..5«2 

Z't  KoiJth"rn    I'acKIc    Railroad 19,927 

25  Han  KrandHco  u:id  Sacramento  Railroad 2I,3IJ7 

25  I'aclHc    Klictric    Railway 17,712 

25   I'aclflc  'I'e|i-|>hc>irc  and  TclfKraph  Company 23,5IK) 

25   W<-i'U-Ti\    l'iil<<ii    T'-li-Krapli    <'om|)aiiy 2.'{,;i.52 

25  San  .loa<(UJii   I  IkIiI  and   J'«».r  <'oinpHny 24,705 

25  .''an   .loai|tilii    l.lulil    uiid    Power  Coinpany 24,405 

25    MoliM"    Teleplmni'    ('oiiipaiiy 22,712 

2.5   SoiilliiTii    Callforuia    Kdlfon    Company 24,405 

25   Millr    A     l.iiX 24,N82 


i'lir 

Market 

value 

value 

50 

$25,(KN)  m 

$21,«55  00 

50 

25,(K)0  (10 

21  ,.53 1  25 

80  1932- 

1I,0<NI  IIO 

10,147  .50 

11,000  DO 

10,202  no 

|I!«1- 

3.0(K)  0) 

2.M05  on 

50 

25,000  on 

19,750  00 

(K) 

25,IKK»  00 

23,187  .50 

.50 

25.fKMI  O'l 

23,312  .50 

00 

25,0(K)  1)11 

2I,.500  00 

00 

25  .WM)  (JO 

24,500  00 

50 

25,000  00 

21. UNI  IKI 

(H) 

25,(MKI  00 

24.812  50 

.50 

25,0<J0  00 

2.5,(H)0  00 
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Book  Par  Market 

value  value  value 

25  Great    Western   Power   Company $21,702  50  !ti25,00O  00  if24,750  00 

fl033—  10,000  Oil  10,187  00 

1 1934—  5,000  OO  5,(m  00 

50  Arlington    Heights    Fruit    Company 41),7i8  oojjjj^^  loS  00  loSs  00 

1938—  5!oOO  00  5,167  00 

11939—  10,000  00  10,242  OO 

First   Liberty   Bonds,   3J% 1                      f  5,800  00  5,510  00 

First  Liberty  Bonds,  4i% |                      |  2,700  00  2,(i24  94 

Second  Liberty  Bonds,  4% I                      |  39,500  00  38,054  30 

Second   Liberty   Bonds,  44% 1-     2;f;,!)fj:)  0(»!  45,2,XJ  W)  43,63128 

Third   Liberty   Bonds,   4J% )                        I  45,750  00  44,652  00 

Fourth   Liberty  Bonds,  4|% ■ |                      |  123,8i0  00  120,456  51 

Fifth    Liberty   Bonds,   4-;% J                        I  25,350  00  25,370  28 


Totals     if:)97,132  30  iii63,S,150  00     $'i08,f!24  0,'i 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 

OF  CALIFORNIA 

Los  Angeles,  California 

(Incorporated    i>iJ7.     Commencrd    Imsiness   in    California    18f)8.) 

Year  ending  Di  ember  31,  1921. 

(iEORGE  L  COCHRAN,  President.  S.   F.  McCLUNG,  Secretary. 

CAPITAL 

Capital  paid  up !fl,.50(.,0(Xi  (W 

Ledger  assets  D'.cember  31  of  previous  year .•f52,41.">,932  18 

INCOME 

First  year's  premiums  on  original  policies,  less-  reinsurance $2,632,600  32 

Premiums  for  total  and  perman'iit  disability  benefits 16,050  23 

Surrender  valu»s  to  pay  first   year  s  premiums 1,382  8' 

Dividends  to  purchase  paid-up  additions  and  annuities 316,'560  19 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 3,351  00 

Original  annuities  involving  life   contingencies 55,926  0) 

New    premiums    $3,04.5,870  G4 

Renewal  premiums  less  reinsurance if.>,5i2,211  6) 

Renewal  piemiums  for  disability  benefits 81,31:3  5;) 

Dividends  to  pay  renewal  premiums 583,9  2  44 

Surrender  values  to  pay  renewal  premiums 55,243  04 

Renewal  premiums   for  deferred   annuities 233  42 

Renewal   premiums   10,232,934  00 

Premium   income   .$13,278,804  61 

Supplemuntary   contracts   involving   life  contingencies 105,630  85 

Supplementary   <'ontracts   not   involving  life   contingencies 24,961  68 

Divid  nds  left   with  company  at  interest 10?,1'.59  26 

Interest— 

On  mortgage  loans $1,.531,701  .^6 

On  collateral  loans ;i46,872  40 

On  bonds  and  dividends  on  stocks 457,521  .53 

On  premium  notes,  policy  loans  or  liens 614,098  85 

On  deposits  -- 51,173  16 

On  other  del;ts  due  company 7,165  29 

Discount   on   claims   paid  in   advance 16S  03 

Rents     .     314,467  03 

3,3.'>3,767  85 

From    other    sources 26,320  29 

.^gents'   balanees   previously  charged   off 3,010  00 

Profit  on  sale  or  maturity  of  I'dger  assets 8,272  88 

Increase  in   book  value  of  ledger  assets 15,963  07 

Total    income    ----- ^ $13923,896  52 

Total     §69,339,828  70 
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DISBURSEMENTS 

Death  claims  and  addition? :}2,39"),l(i4  90 

Matured  endowments  and  adilitions !)'J6,257  00 

Disability  claims  and  accid'-ntal  death  benefits 58,238  35 


Total  drath  claims   and  endowments $3,3r9,690  25 

Annuities    involving   life   contingencies 46,(i28  47 

Premium  notes   and  liens  voided   by  lapse 150  03 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1, £22, 314  37 

Surrender  valuss  to  pay  new  and  renewal  premiums 58.625  91 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 3,351  0) 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 322,9i57  2o 

Dividends  to  pay  renewal  premiums 583,902  44 

Dividends  to  purchase  paid-up   additions   and   annuities 316,5(i0  19 

Dividends   left   with   company   at   interest 107,159  26 

(Total  policyholders,  $3,319,329.12.) 

Settlement  of  policy  claims,  including  legal  expenses 10,379  82 

Supplementary   contracts  not   involving  life  contingencies 42,218  57 

Dividends  with  interest,  held  on   deposit 2c)  2*>  62 

Dividends   to   stockholders 73.711  01 

Commissions  to  agents 2.393.844  41 

Compensation  of  managers  and  agents  not  paid  by  commissions 50.169  38 

Agency    supervision    expenses 18,118  27 

Medical  examiners  and  inspection  of  risks 1.38,040  49 

Compensation  of  officers  and  home  office  employees 6!3,024  79 

Kent    142,857  03 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 192,761  09 

Legal   expense   1,086  68 

Furniture,   fixtures    and   safes 6'),493  61 

Repairs,  and  expenses  on  real  estate 141,697  57 

Taxes  on  real  estate 47,944  81 

State  taxes   on   premiums 22ii,25;i  02 

Insurance  department  licenses   and  fees 9,7:'9  !«> 

F"deral  taxes  77,2"0  9'; 

All  other  licenses,   fees   and   taxes 9,.362  79 

Other    disbursements    318,285  29 

Loss  on  sale  or  maturity  of  le<iger  assets 27,826  13 

Decrea.se  in  lK)ok  value  of  ledg-r  assets 2,315  23 

Total  disbursements $10,975,824  33 


Balance   $^s,3(;i,0M  37 

LEDGER   ASSETS 

Book  value  of  real  estate. $'>,812,931  82 

Mortgage  loans  on  real  estate 24,019,442  79 

Loans  secured  by  collateral 5,226,711  53 

Ix>an8   on   company's   policies 9,y4!>,89.)  Si 

Premium  notes  an<l  liens  on  policies 1,309,773  17 

Book  value  of  bonds  and  stocks _ 8,810,96S  22 

Cash  in  office 4,ij00  o.) 

Deposit."  in  banks  not  on  interest 241,342  0(i 

Depo.'-its  in   banks  on  interest l,M3,89i  87 

Ag'nts'    balances 25,547  6i 


Total    ledger    assets !i(i")8,.<18 1,004  37 

Non-Ledger  Assets 

Interest  due— 

On  mortgages $324,015  25 

On   bomlM   U>»,K.!7  44 

On  collatTal  loans (14,(113  2" 

On  preniluni  notes,  loans  or  liens 3)3,670  .33 

On  otli'T  ascetH 5,355  52 

Rents  due :i,2.i7  92 

802,380  72 

Net  uncollM'tMl   and  defirnd    premiums l,r>45,454  O'l 


<;roH8  asseta  _ $01,771,818  74 

Deduct  Aatets  Not  Admitted 

Agmts'   debit  balsncs $.37,211  55 

Premium  not-n,  loan»t  and  oUht  policy  assets 37,420  (H) 

Int»r«it  on  Ujn(li«  In  ilefuult „ .11.4()'2  7H 


100,0,34  :'.:i 


Ailmlttwi  uMH'-tit,  llf"  tj-partnicnt _ l>ri(),(WI.'i,«l4  41 

Adniitti d   umHf,   mild«'nt   diiiartmcnt - ._- —      4,r>a;i,4.'W  7.^> 

Total   a'lmlttMl   u»iit('t« <i«r),19I),2f>l  10 
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LIABILITIES 


N;t  prst^vnt  valu?  of  out.^taiiiliiit,''  policies^ •'f.jn,2(i5,767  00 

Same  for  dividend  additions 2,198,878  00 

•Same    for    annuities 586,163  OO 


Total <f5-2,99.1,8il8  00 

Deduct  net  value  of  risks  reinsured 111,178  00 


Net  reserve   !i52,S79,6S0  00 

Extra  res-'rv"   for  disal)ility   and  accidental  death   benefits 357,800  00 

Supplementary  contracts  not   involving  life  contingencies 247,847  OO 

Incurred  for  disability  bsneflts 158,!)51  00 

D"ath  losses  in  process  of  a<ijustment $30,524  00 

Death  losses  reported,  no  proofs  r<^ceived ll-3,323  (>:) 

Reserve  for  death  losses  incurred  but  unreported 76,000  00 

Matured  endowments  due  and  unpaid 19,605  00 

Death  losses  and  other  policy  claims  resisted 38,000  OO 

Annuity  claims,  involving  life  contingencies 874  47 


Total   policy   claims 286,329  47 

Dividends  left  with  company   at  interest 349,691  00 

Premiums  paid  in   advance 81,434  30 

Interest  and  rent  paid   in   advance 240,507  85 

Commissions  due  agents  on  premium  notes 5,^00  00 

Commissions  to   agents 4,0S9  95 

Salaries,  rents,  office  expenses,  bills,   and   accounts 29,914  26 

Medical   examiners    and   legal    fees__-- 33,182  32 

Kstimat'd  amount  hereafter  payable  for  taxes 255,000  00 

Unpaid   dividends   to   stockholders 75,000  00 

Dividends   or  other  profits  due  policyholders 16,492  46 

Dividends   on    annual   dividend   policies 842,0^0  00 

Dividends   on  deferred  dividend  policies 386,361  58 

Set  apart  3,178,967  00 

Renewal  bonus  fund   28,588  00 

Contingency  fund  5,821  32 

Liabilities   of  life  department 59,463,305  51 

Lial)ilities  of   accident  department -- 2,520,176  97 

Capital  paid  up 1,'500,000  00 

Unassigned    funds    (surplus),   life  department 902,508  !K) 

Uuassigned   funds   (surplus),   accident  department 813,259  78 


Total,  life  and  accidvnt  d"partments $(55,199,251  16 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

Polieits  in  ff)rce  &"c"ml)r  31,  1920 149,633     $350,408,951  00 

Issued,   reviv(d,    and   increased   during   year 25,131         81,184,108  00 

Totals     174,764     $431,593,059  00 

Ceased  to  be  in  force—                                                     Number  Amount 

By  death 935  $2,488,578  00 

By  maturity  506  917,6'il  OO 

By   disability    , 21  173,395  m 

By  expiry 5,352  14,245,49t>  00 

By  surrendir 1999  4,900,475  00 

By  lai>s"  6,604  17,670,467  00 

By  decrease  1,140,944  00 


Totals     15,417  41,437,016  00 

I:i  force  December  31,  1021 159,347  $390,156,043  00 

Reinsured 1,230  $15,411,034  00 

BUSINESS    IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  Deccmb"r  31,  192i» 31,179  $85,337,976  00 

Issued  during  year 6,304  22,884,038  00 


Totals    37,4a3     $108,222,014  00 

Ceased  to  Ik-  in  force 2,388  7,295,165  00 


In   force  December  31,   1921 35,r95     $100,926,849  00 


Loss'^s  and  claims  unpaid  December  31,  1920 16  $16,865  00 

Losses   and  claims   incurred  during  year 263  e52,53S  00 

Totals     279  $8"9,403  OO 

Settled   during   year 262  614,505  00 


Unpaid   December   31,   1921 17  $24,898  00 

Premiums   received   — $3,623,281  40 
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GAIN   AND   LOSS    EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loiiriing-  on  actual  premiums $3,11!>,"6S  14 

Insurance  expenses   4,114,Gir  18 

Loss   from   lOHfling !|i'J<J5,55'J  04 

Interest    earned   during    year *3,383,46>  '53 

Investment   expenses   348,030  19 

X?t  income   from  inv"stmsnts $;:;,()34,435  34 

Interest  required  to  maintain  reserve 1,774,389  00 

Gain   from  interest ifl,26i,04<i  34 

Expccteti  mortality  on  net  amount  at  risk !f3,4S9  819  on 

Actual  mortality  1,883,091  90 

Gain  from  mortality l,r)S'3,727  lo 

rvnrctcd   disbursements   to    annuitants __  ^4,528  ti8 

Actual   annuity   claims 43,16S  68 

Loss  from  annuities 8,610  00 

Gain  from  surrendered  and  lapsed  policies 254,207  53 

Dividends  paid  stockholders 75,O';0  00 

Decrease  in  surplus  on  dividend  account 1,613,153  51 

Increase  in  special  funds  and  reserves 198  00 

Carried  to  reserve 2:i,0:)4  29 

Xt  to  loss  accoimt 138,169  71 

Investment  Exhibit 

Losses   from  real  estate 2,480  82 

Gains  frf)m  stocks  and  Ijonds 8,272  88 

Lossts  from  stocks  and  bonds 27,545  31 

Ix)ss  from  assets  not   admitted 24,158  36 

Loss  account  disability  or  accidental  death  benefits 59,295  00 

Total  gains  and  losses  in  surplus !ii;3, 109,313  85     !f2,i97,2tM  07 

Surplus   D'-cemlter  31,   192(i $790,489  12 

Surplus  Deceml>er  31,   1921 912,5'!8  <Ki 

Increasfj  in  surplus 112,019  78 

Totals    if 3, 109,:;  13  S5     $3,109,313  85 

BONDS   AND   STOCKS  OWNED    BY   COMPANY 
Life    Department 

Rate  Hook  Par  Market 

U.    S.   Government—  %  Maturity         value  value  value 

First     Liberty     Loan .- 37.  1947  .*lfK),450  (lO  $lfK),450  (K»  $100,450  0) 

S»H-f.nd     I  ib-rty    Loan    (converted) 4'.  l!>42  3:«,375  57  31  7i«)  (lO  3:«.H«i  61 

Third    Liljerty    Loan 4i  1928  239,409  85  243,950  00  238,461  12 

Fourtti     IJlierty     Loan 44  193H  1,540,167  81  1,557,8)0' 00  1,539.155  80 

Unit(d  States  of  America  Victory   Loan..  4i  1923  618,100  00  618,100  OO  618,100  00 

Totals     -- - 5(2,883,502  73  $2,892,050  OO  $2,861,263  53 

State    provinc'',  county  an«l  municipal— 

Anderson    County.    South    Carolina,    Imp.      5             1045  2:1,9,1  6S  24,0(H)  00  23,940  00 

1910  21941  ir2  24,(KX»  O'l  23,040  00 

1017  27.0.S2  24  2S.(HM)  00  27,030  00 

IfMK  2;i.l»l1  41  2l,<KlO  (Ml  23,010  00 

.\rt«wia.  N-w  Mex'co,  school                                o             l!)4o  9,0.35  oo  io.ikhi  0(i  io,oi)ii  (K) 

DallaK.   Texan,    municipal ■-             1!t2'l  odS  93  i.ono  ni  96S  93 

1!»:{7  1,887  09  -.'.IKKI  (Ml  1,,S87  09 

10.55  918  8f  I.IKIO  00  0!S  80 

DallaJ',     Tcxa.s     school --      ■'•              l!»2fl  19.378  06  20,0<Kl  00  19,378  ."56 

19.S2  19  91  >  6')  21.000  00  19,915  e'» 

Um  13.24147  14  0<HMI0  13,24147 

1955  5,512  80  0,0(KI  00  5,.513  80 

Jiallac,    'iexati,    uat.-r    workH 5              H«l  7  614  2.1  8.(KMi  00  7,014  23 

1011  4  679  32  5,0!K)  (K»  1,679  32 


Hopkins   County,   Texas,   road 5  1055  17!252  00        2o',()00  o;i        ]7"''0 

Hud^petli    Coimty,    Texas,    road 5i  1!>22  l,80'>  20  2!o(io  o;i 
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Turrka,    Cal.,  street    railway 5             V.mi  $5,000  00'  .$5,()0(t  (X)  s^Tj.OOO  0() 

I'.m  5,000  00  5,000  (HI  5,000  oo 

1937  5,000  o;)  5,000  00  5,000  00 

103!>  5,0:)(/  0)  5,000  00  5,000  00 

1041  5,000  00  5,000  (K)  5.000  00 

VMS  5,000  00  5.000  Oil  5,000  00 

1!)J5  5,000  00  5,000  OO  5,000  00 

1IM7  5,(K10'  00  5.000  00  5,000  00 

I'Ji'J  5,000  00  5,000  0(1  5,000  00 

1950  5,000  03  5,000  00  5,0(H)  00 

1951  5,000  00  5,000  00  5,000  Oil 

Fannin    County,   Texas,    road 5             i!)5fi  25,878  00  30,000  oo  25.800  00 

Greenwood  County,  South   Carolina,  road      5             1919  97,090  00  100  ooo  on  '>7  OOO  00 

Hill   County,   Texas,   road 5             1927  11,255  JO  12,000  OU  1L255  40 

1928  13,001  G")  11.00(1  00  13,001  G5 

1929  920  22  1,000  00  920  22 

1930  6,434  35  7,000  00  (5,434  35 
19.31  12.774  16  14,000  0(1  12,774  16 
1932  4,.530  6(i  5,000  0!  4  i30  6) 

1940  4,412  58  5,000  0:i  4.4)2  58 

1941  2,637  61  3,(;0()  oo  2,(i37  61 

1942  12,283  18  14,000  on  12,263  18 

1943  6,985  83  8,000  00  6,985  83 

1944  4,.3.j2  73  5,000  oo  4,.352  73 

1945  7,811  71  9,000  on  7,sn  71 

1946  2,596  48  3,000  Oil  2..:93  48 

00 

1,V6J  00 

1923  1,777  8(1  2.000  00  1,761  oo 

1924  1,767  (id  2,000  oo  1,76,)  00 

1925  l,76t  40  2,000  (lO  i  700  00 

1926  1,761  00  2,0(M1  (n  i.Jiji  00 

1927  1,759  40  2,000  00  1,7(50  no 

1928  1,759  40  2,000  00  i,7no  Oi 

1929  1.757  40  2.(WiO  no  1,7(>|  00 

1930  1,757  40  2,000  00  i,,-(,ii  (Id 

1931  1,756  CO  2,000  no  1  760  on 

1932  1,7.56  00  2.(100  on  1 ,76 1  i;0 

1933  1,755  60  2,00(1  (HI  1.76  1  (III 
19'34  1,755  40  2,000  00  1,760  00 

1935  1,754  80  2, ooo  no  1,760  01 

1936  1,754  60  2,000  Oi  i,7(;o  no 

1937  1,754  60  2,000  no  1,700  (i(, 

1938  1,7.54  60  2,(lo(l  oo  i,76)  (id 

1939  1,754  00  2,000  on  i,7i;o  (n 

1940  1,754  00  2,000  00  i,760  00 

1941  1,7.53  80  2,000  00  i,76'1  (10 
1912  1,7.53  JiO  2,000  on  ],7(,o  on 
1943  1,753  80  2.00(20:1  1,76'l  no 
10-1-1  1,753  8(1  2,(1(1(1(10  1.7<i0  0i 
1945  1,753  6J  2,000  00  1,760  co 

^     ,                                                                                      -             1925  1,935  93  2,000  (10  1,035  !l  i 

S'jri-s    2    1026  3,860  32  4,000  on  3  860  :'■' 

Spries    3    1927  4,814  70  5,0110  on  4  ,sij   ,11 

Sen??    4     1028  4,806  55  5,000 -oo  I'^nii  -,-, 

Series    5    ]!)29  5,760  18  6,001100  5,76  ll^ 

Series    6    ..- 10,30  14,5fM  89  15,(iii(i(ii  lJ5iii,-o 

Senes    7    1931  16,487  11  17,00000  16487  11 

Series     8     10.32  19,412  04  20,000  (Kl  lo'tl2  01 

Series    9    19:3;^  17,414  01  18,000  0(i  17  41(01 

Series     10    .                 ._. 1034  17,^02  85  18,000  On  17,402  S5 

LonK    lieaeh,    California,    water    works 4i            19.34  14,000  Oil  14,(KJ0  00  14,000  on 

1935  6,000  0:1  6,(K)0  00  6'o(IO  00 

1936  6.000  Oil  6.000  on  6  000  (10 

1937  6,000  00  6.0(10  nil  6  IMIO  0(1 

1938  6,000  0:)  6.000  0(1  6  000  00 
19.39  6,000  (10  6(1(KI  (III  6,(1110  no 

1940  6  000  00  6(10(1  00  6  (MIO  0:i 

1941  6  011(1  (111  6  OOO  00  6.00(1  00 

1942  6,000  on  6  000  no  6,001  00 

1943  6,000  (Kl  6I«10  (HI  6  (KiO  (Hi 
1941  6(K)0  (HI  6.0(HI  (HI  6  000  Oi 
1945  6  (Hl'l  (HI  6  0(10  no  (;  (khi  (ki 
19(6  6  00(1  0  1  6  0(H)  00  6  (HIO  111 

1947  6  000  m  6,(HH)  (HI  6  (HlO  nO 

1948  6,(HHI  00  6'H)0  00  6  n".0  00 

1949  6  000  110  6,000  00  6  000  00 

1950  6,000  OO  6  000  00  6,000  00 
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State,   etc.,   Ijouds— continued.                                %       Maturity        value  value  value 

Long  Beadi,  California,  municipal  harbor      4^,            1933  $4,107  20  $4,000  00  $4,000  00 

1934  6,061  20  6,000  00  6,000  iK) 

1935  6,067  83  6,000  OH  6  MOO  00 

1936  3,035  67  3,000  00  3,000  00 

1937  3,085  77  3,000  00  3,000  00 

1938  6,178  98  6,000  00  6.000  00 

1939  6,186  18  6,090  00  6,000  00 

1940  2,064  3t  2,000  00  2,orHl  00 
19J2  6  335  21  6,125  00  6,125  00 

1943  6  341  40  6,125  00  6  125  0!J 

1944  6  347  3S  6,125  00  6  125  00 

1945  6,343  66  6,125  OO  6,125  00 

1946  6,358  49  6,125  00  6,125  00 

1947  6  365  63  6,125  00  6,125  OO 

1948  6,368  59  6  125  00  6  125  00 
19-19  6,373  25  6,125  00  6,125  00 

I.os  Angelo,   California,   liifrli   school 4             1949  8,5o8  00  10,000  00  8,300  00 

!5tat?  of  Mit^sitisiiiiii.  imp.,  series  C  anil  D      o\            1928  15,000  00  15,000  00  15,000  00 

1927  10,000  00  10  000  0)  10,000  0) 

1928  20,000  00  20,000  00  2O,0OD  00 

1929  5,000  00  5,000  00  5,000  00 

Navarro    County,    Texas,    road 5             1957  8,622  00  10.000  00  8,700  00 

Russell   County,   Virginia,   road   imp 5             1931  8,06S  96  8,000  00  8,000  00 

1932  9,083  43  9.000  00  9  000  00 

1933  9,0S9  01  9,000  (10  9,000  00 

1934  10,104  90  10,000  00  10,00 1  00 

1935  11,121  55  11,000  00  11,000  OO 

1936  3,034  77  5.000  00  3  (MM)  (K) 
Santa    Monica,    Cal.,    municipal    imp 6             1945  3,090  00  3,000  00  3,093  00 

1947  3,099  60  3,000  (H)  3,099  6') 

1949  3,102  90  3,000  01  3,102  90 
1953  4,144  80  4,000  00  4,144  80 
19.55  4,148  OO  4.000  00  4,148  00 

Tarrant    County,   Tvxas,  special   road 5             19,39  26,622  19  27,000  00  27,000  00 

1941  24.630  53  25,000  00  25,000  00 
1943  24,611  00  25,000  00  2i.0O3  (M) 
1945  22,628  80  23,000  00  23,00'J  00 

Totals - $1,048,134  23  $1,083,000  00  $1,047,332  30 

Railroad   and   traction — 

Central  California  'inaction  Co.,  first  mtg.      5             1936  $17,500  00  $iO,0O0  00  $17,500  OO 

Humboldt    Tran.^it    Co.,    flr.'^t    mtg 5              1934  7,500  00  50,000  00  7,500  00 

I.os  Angeles  Pacific  Co.,  firf^t  ref.  mtg 4              lO.'iO  290,312  40  323,000  00  225,100  00 

Market    Street    Railway,    collateral    trust--      6              1924  15,998  00  ]9,(X)0  (K)  15,960  00 

.Newark  P.  s-:.  Railway  Co.,  N.  .1.,  con.  mtg.      5             19.30  804  20  1.000  (M)  mt  00 

Oakland   'I'ractioii  Co.,   gen.   con.  .sink.   fd.      5              1935  70,(HI0  00  200.000  OO  70,000  00 

Petaltimri  &  Santa  Rosa  Rd.  Co.,  first  mg.      .'>i            1943  4(),2S0  40  .50,000  00  40,000  00 

San   HcrniTdino   Valley  Traction   Co.,  Ilrst      5             193:3  76,752  00  90,000  00  76..')00  00 

San   .lo.-e   &    Santa   Clara   Ry.,  flr.st   mtg.      JJ           1916  191,423  OO  250.000  00  175,000  00 

Sierra    Tai  way    Co.,    first    mtg 6             1937  38,110  25  50,0(K)  00  40,(K)0  O) 

Wsstern    Piiciflc   Hd.    Co.,   first   mtg --      5              1946  126,088  91  155,800  00  124,810  00 

Yosernit     Valley   Rd.   Co.,   first   mtg 5             1936  S7,2(X)  00  218,000  00  87,200  (K) 

Totals     -- $96' ,971  19  $1,4.56,800  00  $881.200  00 

.MiscellaneouK — 

lienicla    Water    Co.,    first    mtg .''.              19.35  $97,832  28  $102,000  00  $96,'.)00  00 

California   Oregon    Power  Co.,   Ilrst   mtg.--      7i            1941  100,000  Oi)  100,000  (K)  ](I0,(|(K)  (iO 

(,1iandl  r  Imp.  Co.,  Arizona,  tr.  deed  iiot'.-s      o"            1927  198,611  IO  205,000  00  205,(MIO  00 

Fontana    Farms    Co.,   first   mtg.._ 7              19.36  237,025  (K)  249,500  (K)  237,025  00 

Fontaiia   L'nion   VVat'r  Co.,   first    mtg 6             1!»42  63,405  76  79,()f)0  00  7»,fM)0  (vo 

flreat    Weetern    Power    Co.,    first    mtg 5              1946  8.5,182  31  1(K),()00  00  8l,0fH)  00 

Or-at   Wextem   Power  Co.,  first  and  ref...      6             1949  I2.3,.363  57  12K(tOO0)  121,6)0  (lO 

Hauser   Packing   Co.,    L.   A.,  first   mtg 0             1926  9,908  (X»  ](t,Of)0  00  ]().(K)0  IK) 

l!)29  9,979  10  10,000  00  ]0,(X)0  00 

1931  9,978  10  10,000  00  10,000  00 

Ilillcreiit   Country  Club.,   L.  A.,  first   mlg.      6',            lir24  1,(KK)  00  1,000  00  1,000  00 

1!»25  1,(KK)  (K)  1,(HX)  00  1,000  (M) 

1920  1,<KK)()II  1,(KK)00  1,000  fK» 

1927  l.(X)0  00  l.OOO  00  1,000  00 

1928  1.00(1  IK)  I. (MM)  0(1  I, (MM)  (Ml 
1029  1,000  00  1,000  (K)  l,(HM)(Hl 
igaO  1,(MK)  IM)  ].(MH)  (M)  1,000  (Ml 

1081  1,(MK)  (Ml  1  OOI  (Ml  l,(M)0  (10 

1082  1.IKK)  00  1,(MMI  (Ml  |,(MMI  (Ml 

1088  1,000  IK)  1,(Mlil  (M  I.IMMI  (Ml 
1084  2,'XIO  00  2.(MMI  (Ml  2.(MH)  0!l 
IMS  1,000  00  1,(MI0  (Ml  1,000  00 
1086  2,000  00  2,0<M)  (Ml  2,IMKI  (M) 
1987  2,000  00  2,000  00  2,(MM)  (K) 

1089  3,000  (M)  :i,(MMI  (Ml  Hfl'A)  00 
1940  9,(MM)  00  9,000  (M)  9,(M)0  (M) 
IMl  1,000  00  l.fWO  00  1,(K)0  00 
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state,   etc.,   bonds— tout iiuicd.  % 

Holland   Land  Co.,   Stockton,  tir.st   nitg.-.      0 
Home  Fireproof  Bldg.  Co.,  L.  A.,  first  nig.      G 


James    Irrigation    District,    Fresno G 


Los   Angeles  Oa.«   &   Elec.   Corp  ,   nitg.,  tr. 

Madera   Canal   and   Irr.   Co.,  first  mtg 

Mechanics   Institute,    L.    A.,   first   mtg 

Merchants  Firtproof  Bldg.  Co.,  L.  A.  first 


Northern  California   Power  Co.,  rcf.  mtg. 

Ontario  Power   Co.,    Cal.,   first   mtg 

Pacific  Gas  &  Elec.  Co.,  L.  A.,  lirst  mtg.-. 
Pacific  Gas  &  Elec.  Co.,  L.  A.,  tr.  not?s 
Pacific  Light  &  Power  Co.,  S.  F.,  first  mtg. 
Pacific  It.  &  P.  Corp.,  S.  F.,  first  jntg... 
Rindge  Land  Red.  Dist.  No.  2037,   L.  A... 


Rindge  Land  Reel.  Dist.  No.  2038,  L.  A.- 


Rindge   Land  Red.  Dist.  No.  lo.ss,   I..  A.-. 


Seaside  Investment  Co.,  Long  B"ach,  first 
Seventh    and    Broadv.ay    Bldg.    Co.,    L.    A. 


Seventh  Stret  Co.,   L.  A.,  first  mtg._ 


Sf>iithern  California  Edison  Co.,  ref.  mtg. 
Southern  Calif.  T"l.  Co.,  first  ref.  mtg.-- 
Washington  Fireproof  Bldg.  Co.,  L.  A.,  1st 
\A'ilmington    Transportation    Co.,    notes.. 


Maturity 

mu 

11)22 

1926 

1927 

1928 

1929 

1028 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1910 

1941 

1942 

1924 

1933 

1923 

1923 

1924 

1925 

1926 

1928 

1941 

1944 

191S 

1932 

1910 

1925 

1942 

1951 

1929 

1933 

1934 

1929 

1930 

1931 

1935 

1929 

1931 

1928 

VJ23 

1924 

1925 

1920 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

193S 

1935 

1938 

1939 

1940 

1941 

1942 

1944 

i;i47 

1952 

1922 

1923 


Book 
value 

$262,175  65 

3.000  00 

2,000  00 

5,000  00 

21,000  00 

9,000  00 

14,367  93 

14,350  56 

14,338  91 

14,325  92 

14,316  93 

14,309  45 

14.303  18 

14,297  76 

15,246  02 

15,240  72 

15,2.37  87 

15,231  50 

16,184  78 

17,132  56 

17,129  90 

98,693  90 

72,500  00 

9,550  00 

12,000  03 

11,000  00 

25,000  00 

24,000  00 

8,000  00 

12,000  00 

8,000  00 

80,710  00 

29,491  50 

49,263  35 

195,22?  20 

122,454  40 

197,069  16 

3,897  28 

972  67 

3.892  48 

13,307  00 

12,364  30 

33,260  50 

950  6') 

13,307  00 

4,751  50 

255.000  00 

14,410  10 

11.874  00 

9,362  25 

10,799  80 

21,325  47 

14,446  82 

32,225  75 

20,144  24 

22,536  38 

17,685  20 

11,022  48 

13,830  82 

11,912  58 

9,525  02 

2,563  SO 

6,828  00 

11,9:3  40 

15,350  40 

6  821  60 

8.521  00 

311,513  56 

194,825  09 

287,507  32 

49,611  55 

48,621  05 


Par 
value 

$263,000  00 

3  000  00 

2,000  00 

5,000  00 

21,000  00 

9,000  no 

15,000  00 
15,0Wj  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
16,000  00 
16,000  00 
16,000  00 

18,000  m 

17,000  00 
18,000  00 
18,000  00 
100,000  00 
72,500  00 
10,000  00 

12,000  00 

11,000  00 
25,000  00 
24,000  00 
8,000  00 
12,000  00 

8,000  00 

100,000  00 
30,000  00 
50,000  00 
200,000  00 
136,000  00 
180,000  00 

4,000  00 

1,000  00 

4,000  00 
14,000  00 
13,000  00 
35,000  00 

1,000  00 
14,000  00 

5,000  00 
255,000  00 
14,500  00 
12,000  00 

9,300  00 
11,000  00 
22,000  00 
15,000  00 
33,500  00 
21,000  00 
23,500  W 
18,500  00 
11,500  00 
14,500  00 
12,500  00 
10,000  00 

3,000  03 

s,ooo  on 

14,000  00 
18,003  00 
8.000  00 
10.000  00 
343,6)0  00 
228.000  00 
31LO0O  00 
50,000  00 
50,000  00 


Market 
value 

$262,350  00 

3,000  00 

2,000  00 

5,000  00 
21,000  00 

9,000  00 
14,400  00 
14,400  00 
14,400  00 
14,400  00 
14,400  'lO 
14,400  00 
14,400  00 
14,400  00 
15,360  00 
15,360  00 
15,360  00 
15,360  00 
16,320  00 
17,280  00 
17,280  00 
100,000  00 
72,500  00 

9,500  00 
12,000  00 
11,000  00 
25,000  00 
24,000  00 

8,000  00 
12,000  00 

8,000  00 
81,000  00 
28,800  00 
49,500  00 
200,000  00 
125,120  00 
162,000  00 

3,800  00 
950  00 

3,800  00 
13,300  00 
12,350  00 
33,250  00 
950  00 
13,300  00 

4,750  00 
2.55,000  00 
13,920  00 
11,520  00 

9,120  00 

10,r,6')  00 

21,120   10 

14,400  00 

32,160  00 

20,160  00 

22,560  00 

17,760  00 

11.040  00 

13,920  00 

12,000  00 

9,600  00 

2,850  00 

7,600  00 

13,300  00 

17,100  00 

7,600  00 

9,500  00 

319,548  00 

193,800  (K) 

298,300  00 

.50,000  00 

50,000  00 


Totals     $3,934,360  07  $4,174,600  00  $3,9S1,253  00 


Grand    totals    $8;810,968  22  $9,606,450  00  $8,774,148  59 
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Accident    Department 

Rate  Book  Par  Market 

Miscellaneous—                                                          %       Maturity  value  value  value 

Babbitt   Bros.   Land    Co.,   lirst   ratg 8             l!i2o  *4,77o  (10  i^l.OOn  m  $5,0(i(i  (lO 

192(3  3,813  6!>  -l.oOd  (Mj  -i.CiO!)  Ou 

lS)->7  4,767  0(1  o.noo  (10  5,000  00 

1!)28  4,763  (K>  5,0(J0  00  5,01!i  00 

1930  (i,6'j7  50  7,fKHt  00  7,000  00 

1931  4,761  50  5,000  00  5,0!l(l  00 

1932  4,761  00  5,000  00  -,,0()0  00 

1933  4,759  5<)  5,(HI0  (M)  5,00(1  00 

1934  4,759  00  5,000  00  5,000  00 

1935  5,710  80  6  000  O'J  6,000  00 

1936  5,709  60  6,()00  0(l  6,000  00 

1937  5,709  6)  <i,(J0O  00  6,000  00 
1988  5,707  80  6  OIK)  O:)  6,(H10  'lO 

1939  4,756  50  5.000  Od  5,tMKj  00 

1940  23,782  .50  25,000  00  25,000  00 
Commercial  Fireproof  Bldg.  Co.,  L.  A.,  1st      6             1933  4,0(K)  00  4,000  oo  4,0()0  00 

1935  14,(X)0  0!)  !!,(«)()  00  14,000  00 

1938  6  000  00  0,000  00  6  000  OO 

1937  3,0(K)  00  3,000  Oil  3,000  'Kl 

1938  1,000  00  1,(K»)  00  I.O'iO  00 

1940  8,000  00  8.(M)0  110  8,000  00 

1941  l,o(«)  (HI  1.000  o;)  1,000  00 
Great  W"e.=tern  Power  Co.,  conv.  nitg..,.  8  19."0  ;«0,026  70  3.«,.".(m)  oo  332,.5(10  00 
Heard  Invest.  Co.,  Florida,  lir.st  mtg 6            li)'22  '40,()00  oo  40,000  oo  40,o(K)  oo 

1923  4i,(i€o  00  41,000  00  41,o;in  oo 

1924  31,000  00  31,000  00  .'n,(HM)  (10 
Huntington  L.  and  Imp.  Co.,  L.  A.,  notvs      6             1922  57.8.55  12  58,(K)0  00  58,000  00 

1923  39,362  43  39,500  00  39,500  (M) 

1924  71,807  54  72,000  0(t  72,00;)  00 

1925  91,938  76  95,000  (lo  95,000  do 

1926  1,")3,.528  09  151,000  00  l5t,(M)0  00 
1!>27  97,461  19  97,500  00  97,.500  0  1 

I.o.s  Angeles   Union   Term.   Co.,  flr.<t   mtg.      6            1922  7.000  oo  7,(ioo  oo  7,000  (lO 

V.m  4,094  ,55  5,000  00  5,000  00 

1924  ]S,S75  80  10,(100  (111  19,(i;iO  00 

1925  9!»8  36  1,000  00  1,000  oo 

1926  1,000  00  1,000  oil  1,0110  00 

1927  1,000  on  1,000  00  1,000  (10 

1928  4,(«M)  0(1  4,0(K>  (10  4,000  (lO 

1929  8,000  00  8,0(K)  (10  8.000  00 

1931  5,000  00  5,0110  00  5,000  00 

1932  1,000  00  1,000  00  1,000  0(1 
♦                  19.33  10,0'10  00  10,000  (10  10,01)0  00 

Vm  11,0(K)  00  11,0011  00  11,011(1  0(1 

1!«5  9,907  73  10,01)0  1)0  10  000  00 

1936  997  70  1,(100  00  1,000  00 

1937  11.915  74  12,(HiO  00  12,000  00 

1939  20,510  Ml  22,IK10  00  22,0(10  00 
1910  10,082  32  43,000  OH  43,1100  (Kl 
1!»4I  240,8M  .-U  243,300  110  213  300  00 

Mt.  Wliitney  Power  and  Elcc.  Co.,  flr.'^t  ni.      (>              lOo'O  104.088  15  lo.'j.ooo  oo  105,000  oo 

.San   .(oai)iiin    I>.    and    P.    Corp.,    ref.   mtg.      7              1951  199.(HM)  oo  2(io,ii(io  oo  200.000  o  i 

Southern   California    Kdlson   Co.,   g-n.  ref.      (i             1!)44  128.463  86  1 10  (mio  oo  130,200  oo 

Ventura  County  Power  Co.,  first  mtg 6             1936  93,16S  <iO  9R,ooo  oo  93,100  Oo 


Total8     !!(2,012,»19  65  !i!2,044.SO()  00  $2,030,100  00 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

f Incorporated    1847.    Commenced   IiuhIiicks   In   California   188H. » 

Year  ending  December  31,   1!;21. 

GEOR'iK  K.  J()HSiH)S,  PrcMldent.  HYDNKY  A.  S.Miril.  .Secrelary. 

J.  B.  I>URYKA,  Kan  Francbico,  attorney  for  nervlee. 

CAPITAL 
Ledger  uivHn  DeceiuN-r  31  of  prevlouB  year $213,717,132  (W 
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INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $(,lon.59l  4i 

Premiums  for  total  and  permanent  disability  benefits 63.05-i  lo 

Surrender  values  to  pay  first  year's  prenaiums 4((.84(i  15 

Dividends  to  purchase  paid-up  additions  and  annuities 311,79f_»  -n 

Surrender  values  to  purcliase  paid-up  insurance  and  annuities 444,8U4  13 

Original  annuities  involving  life  contingencies 180,662  70 


New  premiums $5,149,754  76 

Renewal    premiums   less    reinsurance $28,162,469  84 

Renewal  premiums  for  disability  benefits 263,104  22 

Dividends  to  pay  renewal  premiums 4,112,464  09 

Surrender  values  to  pay  renewal  premiums 7,218  67 

Renewal  premiums  for  deferred   annuities 8,484  66 


Renewal  premiums  32,553,741  48 


Premium  income $37,703,496  24 

Supplementary  contracts  involving  life  contingencies 10,880  05 

Supplementary  contracts  not  involving  life  contingencies 724,777  01 

Dividends  left  with  company  at  interest 913,026  63 

Intfrest — 

On  mortgage  loans   $4,841,991  34 

On  collateral  loans 59,727  09 

On  bonds  and  dividends  on  stocks 4,241,535  59 

On  premium  notes,  poUcy  loans  or  liens 2,091,881  35 

On  deposits  — _ 78,735  62 

On  other  debts  due  company 6,323  96 

Rents    272,384  55 

11,392,57!)  50 


Bonuses   on   mortgages 21,874  67 

Profit  on  sale  or  maturity  of  ledger  assets 52,296  90 


Total  income $51,018,931  05 


Total    $264,736,363  73 

DISBURSEMENTS 

Death  claims  and  additions $9,485,644  73 

Matured  endowments  and  additions 4,103,472  20 

Disability  claims  and  accidental  death  benefits 10,591  54 


Total  death  claims  and  endowments $13,599,678  47 

Annuities   involving  life  contingencies 499,184  10 

Premium  notes  and  liens  voided  by  lapse 137,107  26 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 4,525,250  58 

Surrender  values  to  pay  new  and  renewal  premiums 48,058  82 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 444,804  13 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes.. 2.022,878  52 

Dividends  to  pay  renewal  premiums 4,112,464  09 

Dividends  to  purchase  paid-up  additions  and  annuities 314,799  27 

Dividends  left  with  company  at  interest -- 913,026  6S 

Interest   paid  under  instalment  policies 61,803  08 

(Tot;U   paid   policyholders,   $26,679,055.00.) 

Settlement  of  policy  claims,  including  legal  expenses 5,874  41 

Supplementary  contracts  not  involving  life  contingencies 639,075  24 

Dividends  with  interest,  held  on  deposit i 2.50,549  74 

Commissions  to   agents 3,962,796  37 

Commuted   renewal  commissions 272,873  86 

Agency  supervision   expenses 56.605  75 

Branch   office  expenses 254,268  22 

Medical  examiners  and  inspection  of  risks 228,498  24 

Compensation  of  officers  and  home  office  employees 888,651  18 

Rent    _. 319,767  14 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 217,357  50 

Legal  expense  .. 20,444  48 

Furniture,  fixtures   and  safes 1 31,923  19 

Repairs  and  expenses  on  real  estate 120,914  64 

Taxes  on  real  estate 45,245  44 

State  taxes  on  premiums 582,353  98 

Insurance  department  licenses  and  fees 30,467  55 

Federal   taxes   97,864  65 

All  other  licenses,  fees  and  taxes 114,839  02 

Other  disbursements   95.540  93 

Loss  on  sale  or  maturity  of  ledger  assets 1,250  00 

Decrease  in  book  value  of  ledger  assets 170,250  16 


Total  disbursements - $.35,146,496  69 


Balance $229,589,867  04 
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LEDGER  ASSETS 

Book  value  of  real  estate $2,041, ill  83 

Mortgage  loans  on  real  estate 89,193,59«  72 

Loans  secured  by  collateral 1,292,330  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 655  6) 

Loans   on  company's   policies 35,028,012  47 

Premium  notes  on  policies  8,560,010  49 

Book  value  of  bonds  and  stocks 90,934,516  18 

Cash  in  office -. 329,057  93 

Deposits  in  banks  on  interest 2,130,970  19 

Bills  receivable  , 28,651  10 

Agents'  balances  50,904  53 


Total  ledger  assets $229,589,867  04 

Non-Ledger  Assets 

Interest  due — 

On  mortgages   $1,754,239  88 

On  bonds   1,247,985  31 

On  collateral  loans   — - 13,005  22 

On  premium  notes,   loans   or   liens 573,719  28 

On  other  assets —  200  92 

Rents  due  — 30  00 

3,389,1811  01 

Net  uncollected  and  deferred  premiunK. 5,609,914  hj 


Gross  assets - -- $238,788,962  45 

Deduct  Assets   Not  Admitted 

Agents'  debit  balances .- -. $5S,036  42 

Bills    receivable   28,852  02 

Book  value  of  bonds  and  stocks  over  market  value -—      4,716,526  18 

4,803,414  G2 


Admitted    assets   - - -  $233,983,547  83 

LIABILITIES 

N't  present  value  of  outstanding  policies  for  (lividcini  additions $191,427,135  00 

Same  for  annuities 5,431,490  00 

Total - $196,858,615  m 

Deduct  net  value  of  risks  reinsured.. - 39,855  00 

Net  reserve   - -- $li»0,81H,790  m 

Extra  reserve  for  disability  and   accidental  death   lM>neflts. 46i,*'2  00 

Supplementary  contracts  not   involving  life   contingencies 6,10!»,(i78  42 

Incurred    for  disability    l>eneflts 144,538  00 

I>path  losH'S  in  procss  of  adjustment $146,650  98 

Ix'ath  losses  H'porttMl,  no  proofs  nceived-- 4f9,:M8  88 

Kofi»rvo  for  death  losses  incurrwl  hut  unrcT>orted 1'>0,(Hjo  (K> 

D?ath  losH'S  and  othf-r  policy  claims  resisted - 37,610  n2 

Total   iiolipy   claims 773,375  8S 

Dividends  left  with  company  at  interest 5,ii40,26'>  (10 

Prpmiunis  paid  in   advance - 2<»6,391  08 

Iiitcreft   and   rent   paid   in  advance .•. 474,038  25 

f  ommissions    to    ag'  iits 6.370  27 

Salarien,  r-ntH,  olHc-  cxpenHts,   bills,   and  accounts --  7,9S7  iU 

M'dical  f-xaiiilners  and   legal   ffs.. _ 17,8(10  00 

Kstlmat'd  amount  hereafter  iiayahle  for  taxes !«5,(N)0  00 

Divlil-ndu  or  other  profits  <lue  policyholders l,l<W,87fl  42 

Dividends  on  annual  dividend  policies _ 7,IO(),00(>  (tO 

Dividends   on   (!•  fcrrcrl   .livld'-nd    iiolicl-H -  l,!«}7.i>47  IM 

het  apart  upon   deferred  divi'leiid   policies . 4.502,105  38 

Heserv.'    for   mortality    lliictuutloii 5.23l,!(<JMiO 

U-H-rvi-  tor  asset   fliictiialioii   and  otiier  coiitliiKenclei* - -— 2,h;«»,»48  93 

Matured   credltu    awaiting    proof 22,422  00 

Total    _ $233,U8&,M7  (Hi 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Nuinl)er  Amount 

Polici'-s   in   force  DPC'enil)er  ;n,  l!i'2o 326,8l»l  $1,()2'>,20:^,157  00 

Issued,   revived,   and   inerease<l   during-  year 31,876      13i),50tf,538  00 


Totals     358,677  $1,165,712,695  00 

Ceased  to  be  in  fores—                                                    Number  Amount 

By   death 2,787  $9,247,<i59  00 

By    maturity    2,225  4,098,275  00 

By  sxiiiry  2,274  7,721,668  00 

By    surrender    4,846  18,473,878  00 

By  lapse  7,820  26,175,2r)0  00 

By  decrease  2,012  9,239,056  00 


Totals     21,961         74,955,186  00 


In.  force  Deceml)er  31,   1921 336,713  $1,090,757,509  00 

K'  insured    $594,500  00 

BUSINESS    IN   CALIFORNIA   (Ordinary) 

NumlHT  Amount 

Policies  in  force  I>ecemlK'r  ;n,  1920 12,ii30  $37,120,162  OO 

Issued    <1uring    year :,129  4,914,005  00 


Totals     13,159       $42,034,167  00 

Ceas?d   to   be  in   force 344  1,234,974  00 


In  force  Decemlx-r  31,  1921 12,815       $40,799,193  00 


Losses  and  claims  unpaid  r)ecemb"r  31,  1920 10  $25,702  CO 

I>osses  and  claims  incurred  during  year 252  531,544  00 


Totals  262  $557,248  Ofi 

Settled   during    year 255  547,86-i  00 


Unpaid  Decern! ler  31,  1921  _ 


Premiums   received    $1,250,456  57 

Sums  applied  in   redi'uiption  of  renewal  premiums 151,271  51 


$1,401,728  OS 


GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus        in  surplus 


I-oading  on   actual   premiums $7,429,321  6S 

Insurance  expenses   6,621,161  07 


Oain  from  loading $a)S,16:i  61 

Interest    earned    -..    $ll,sas,]38  31 

Investment  expenses   730,010  78 


Net  income   from   investments $11,138,127  53 

Int'Tfst   to   maintain   reserve 5,972,584  00 


Gain  from  interest 

Kxpeetcd  mortality  on  net   amount  at  risk $11,780,473  00 

Actutd  mortality  6,249,459  63 


Gain  from  mortality 5,531,013  37 

Expect'^<l   disbursements   to   annuitants $305,943  45 

Actual  annuity  claims  313,107  20 


Loss   from    annuities $7,163  75 

Gain  from  surrendered  and  lapsed  policies 503,862  03 

Decrease  in  surplus  on  dividend  account 7,277,507  05 

Increase  in  special  funds  and  reserves 5,154,289  S7 

Investment   Exhibit 

Gains  from  stocks  and  bonds 782,261  49 

Losses  from  stocks  and  bonds 171,3':0  16 

Income,   Item  37 21,874  67 

Loss  from  assets  not  admitted 1,380  38 

Ciain  aci'ount  of  disability  or  accidental  death  benefits 31,916  88 

Interest  paid  under  installment  policies 61,803  08 

Accrued  interest  included  in  liability  item 170,988  29 


Totals  $12,844,632  58    $12,844,632  58 
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PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1851.) 

Year  ending  Decemberi  31,  10-21. 

JOHN  M.  HOLCOMBE,  President.  HARRY  E.  JOHNSON,  Secretary. 

JAMES  S.  OSBORNE,  San  Francisco,  attorney  for  service?. 

CAPITAL 
Ledger  asset?  December  31  of  previous  year — ii^rjo.OSo.lion  90 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance ijsi, 5.30,043  IS 

Premiums  for  total  and  permanent  disability  benefits 43,210  14 

Premiums  for  additional  accidental  death  benefits 31,601  57 

Surrender  values  to  pay  first  year's  premiums 17,850  02 

Dividends  to  purchase  paid-up  additions  and  annuities 180,201  00 

Surrender  values  to  purchase  i>aidup  insurance  and  annuities 133,729  00 

Original  annuities  involving  life  contingencies 271,901  71 


New   premiums   $2,209,616  02 

Renewal  premiums,  less  reinsurance $7,857,073  12 

Renewal  premiums  for  disability  benefits 102,987  74 

Renewal  premiums  for  accidental  death  benefits 72,701  71 

Dividends  to  pay  renewal  premiums 727,927  08 

Dividends  to  shorten  the  endowment  or  premium-paying  period 22,989  05 

Surrender  values  to  pay  reneival  premiums 75,490  55 

Renewal  premiums  for  deferred  annuities 36,695  05 

Renewal  premiums 8,805,864  .30 


Premium  income  $11,105,480  92 

Supplementary  contracts  involving  life  contingencies 214,664  81 

Supplementary  contracts  not  involving  life  contingencies 64,063  81 

Dividends  'eft  with  company  at  interest 08f),288  32 

Interest — 

On  mortgage  loans $1,720,397  89 

On  bonds  and  dividends  on  stocks 697,742  14 

On  premium  notes,  policy  loans  or  liens 405,036  13 

On   der)Osits    32,837  64 

On  Other  debts  due  company 1,738  41 

Discount  on  claims  paid  in  advance l,:^3  24 

Rents    - _ —  148,158  (i3 

2,917,294  08 

fiuarantee   of  mortgage  loans 110  1)2 

Reinsurance  reserve  deposited  with  company .'iO,106  35 

Agents'  balances  previou.iily  charged  ofT 4,KS  32 

Profit  f>n  sale  or  maturity  of  ledger  assets 1,372  00 

Increase  in  book  value  of  ledger  assets... 16,677  .V) 


Total  income _ $15,054,957  03 


Total    — - $70,090,557  02 

DISBURSEMENTS 

rvath  claims  and  additions - -.     $2,303.800  42 

Matured  endowiiientH  and  additions „ 1.2f^2,802  18 

Dlcabllity   claims   and   accidental  death   benefit* 26.271  03 

'J'otal  death  clalmc  anrl  en<lownient« $3,.592.063  03 

Annuillf*  Involving  life  contlngencief 300.106  48 

Kurrendcr  vahwy*  paid    or  appllwl  in  llijuldatlon  f.f  loans  or  notes 80.S.4iX)  .38 

Kurreni'T  valuc/t  to  pay  new   and   ren-wal   iireiiiiiiMiS-. 03,. 340  57 

SumnOcr  valueii  to  piirchaiie  paid  tii)  Ini-uranei^  and  Hnniiltien 13.3,721)  0(; 

I»vlde:i<|t  |,uld  pollcyholderH    (jr  upplliil  in  li<|iiidatloii  of  loans  or  notes 112.:^>3  10 

MvldexKl-   t<.   |.uy   renewal   preiniiiMiM - _ 727,927  08 

DIvldendi-  to  hhr>rte(i  ilie  endowiiieiit  or  preinliiinpuyliig  |>erloil 22.080  05 

I^vl'tendH  tr,  piirdiaM;  paid  up   additions  and   annuities -. 180.201  Of) 

DIvlderKln  l.-fl   with  e/,i;ipBiiy  at  liiterift flH0.2«8  32 

fT'.tnl   1,  .1   l,..IIryh<llder^,  W.7.37. 428.67). 

I  IbIiiic.  IdeliidhiK  legal  expenses .... ..^_.. ... 2.310  43 

Kt*   not   Involving   life  eontlnKendes _ _  70.021  40 

■ -I,  held  on  depoi.lt 212.WM)  70 

<  :.iiiiiiiJ»*liili«   l4,   ..t.<:nU -.--.. . 1.203  <XII  .30 
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Co7iipfiisatinn  of  inanagcrs   and   agents  not  iiaici   liy  commissions $118,235  49 

Branch  office  expenses 263,-i22  28 

Medical  examiners  and  inspection  of  risks 81,122  34 

Compensation  of  officers  and  home  office  employees 4(32,620  05 

Rent    fiO.t'OO  OU 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 113.176  40 

Legal  expense  ■ 4,089  07 

Furniture,  fixtures  and  safes 41,490  37 

Repairs,  and  expenses  on  real  estate 82,084  9*2 

Taxes  on  real  estate 40.658  45 

State  taxes  on  premiums -- 145,913  31 

Insurance  department  hcenses  and   fees 6.968  17 

Federal   taxes   39,375  45 

All  other  licenses,  fees  and  taxes - 110.805  69 

Other  disbursements   .— lf»8.695  07 

Reinsurance  reserve  deposited  with  company 8,910  40 

Loss  on  sale  or  maturity  of  ledger  assets -- 1,612  00 

Decrease  in  book  value  of  ledger  assets 126,444  77 

Total  disbursements .$10,071,412  82 

Balance $60,019,144  20 

LEDGER   ASSETS 

Book  value  of  real  estate $2,400,989  66 

Mortgage  loans  on  real  estate -- 34,025,893  04 

Premiums  advance<l  under  Soldiers  and  Sailors  Relief  Act 27  00 

Loans  on  company's  policies 9,347,124  35 

Premium  notes  on   policies 17,437  71 

Book  value  of  bonds  and  stocks 13,066,224  25 

Cash    in   office 1,589  20 

Deposits  in   banks   on   interest 1,143,79104 

Agents'  balances   16,067  95 

Total    ledger    assets $60,019,144  20 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $!>fjS,090  41 

On  bonds  155.635  10 

On  premium   notes,   loans   or  liens 277.745  54 

On  other  assets _-  77  24 

•  1,432,148  29 

Market  value  of  bonds  and  stocks  over  book  value 170,649  47 

Net  uncollected   and   deferred  premiums 1,137,085  05 

Gross  assets  $62,7.59,027  01 

Deduct  Assets   Not  Admitted 

Agents'  debit  balances $17,601  09 

Interest  on  bonds  in  default 53,825  (10 

71,426  09 

Admitted  assets  — - $f;2,687,600  92 

LIABILITIES 

Net  present  value  of  outstanding  policies $50',587.425  21 

Same  for  dividei.d   additions 1,289.598  00 

Same  for  annuities 2,605,400  00 

Total $.-.4,482,423  21 

'Deduct  net  value  of  risks  reinsured 558,379  00 

Net  reserve  $.53,924,014  21 

Extra  reserve  for  disability  and  for  accidental  deatii  benefits 237,045  00 

Supplementary  contracts  not  involving  life  contingencies 625,781  00 

Incurred    for  "disability   benefits 1,32,174  0') 

Surrender  values  claimable  on  policies  canceled 5,737  43 

Death  losses  in  process  of  adjustment $18,018  33 

Death  losses  reported,  no  proofs  received SI, 4.34  (i2 

Reserve  for  net  death  losses  incurred  but  unreported 44,981  44 

Matured  endowments  due  and  unpaid 2.4(>2  50 

Death  losses  and  other  policy  claims   resisted 2;j,6'i7  73 

Disability   and   accidental  death   benefits 5,000  00 

Total  policy   claims 173,444  02 

Dividends  left  with  company  at  interest 2,684,373  83 

Premiums  paid  in  advance 204,4.50  35 

Interest  and  rent  paid  in  advance 17,852  24 

Commissions    to    agents 12,448  37 

Salaries,  rents,  office  expenses,  bills,  and  accounts 6,438  26 

Medical  examiners  and  legal  fees 6,586  00 
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Estiniatoil  amount   li  re.ift?r  payiilil"   for  taxes $330,051  00 

Dividends  or  other  profits  due  i>olifyhol(lcr.« fC.OOT  70 

Dividends  on  and  those  pi-ovisionally  helrl  for  annual  dividend  policies 1,6(>2.721  54 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 236,563  49 

Other  liabilities  2,335,882  48 

Total — - i}«2,687,600  92 

EXHIBIT  OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 125,165  $-294,348,813  00 

Issued,  revived,  and  increased  during  year 14,157  .50,462,274  00 

Totals 139,322     $344,811,087  00 

Ceased  to  be  in  force—                                                   Number  Amount 

By  death 1,009  $2,345,287  00 

By  maturity 671  1,260912  (K) 

By   expiry       1.125  2,173,739  00 

By  surrender  1,785  4,668,852  00 

By  lapse  3,473  10,659,236  00 

By  decrease  977,831  0(J 

Totals 8,06:5         22,085,857  00 

In  force  December  31,  1921 131,259     $322,723,230  00 

Reinsured 522        $7,325,349  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 5,8:52  $14,385,780  79 

Issued  during  year 866  2,875,534  80 


Totals 6,698       $17,261  ,.315  .'■)9 

Cea.sed  to  be  in  force 347  1,1.53,810  .M 


In  force  December  31,  1921 _ 0,351       $16,107,505  (Ki 

J-OS8CS  and  claims  uni>aid  December  .31,  1920 _ 

Losses  and  claims  incurred  during  year 


Totals-- 

.Settled  during  year. 


Unpaid  December  31,  1921 G  $ll,OfX)  00 

Premiums  received  --- -- $580,331  10 

GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  (lain  Loss 

in  .surplus       in  surplus 

Loading  on  actual  premium!' $2,.3.54,670  M 

InKurauee  e.xjjenses 2,777.946  75 


Loss  from  loading !i423,27fl  10 

Interest  earned  „ $3,215,180  25 

Invf*ti«ent  expenses  251.220  (HJ 


Net  Income  from  investments $2,96;j.UCO  19 

Interest  re<juired  to  maintain  reserve 1,838,240  72 


Ott'n  from  interest $l,l2.'i,71!i  47 

Kxpected  mortality  on  net  amount  at  risk 4>3,n4,8(i5  tt) 

Actual  mortality  1,533,881  W 


Oaln  from  mortality l..'iHo,Ux3  16 

DUt^urM-ijicntw  to  annuitants $255,K24  W) 

Actual  annuity  claims „ 'Mi.iSi  iH 


Lo»i  from  annnltlw . . ...  . 12.0'iH  48 

^afn  ' '  ri'd  and  lapiu'd  polldea . „._•        20U,Htii  II 

I*" '•  "ii  dlvlili-nd   ui-i-i  unt , .... .... I,9;(2,I5»  61 

'"'■'■  '"Ix  and  r.-irvi!.     .5i:i.«9fl  ml 

Nrt   I.,   p.".  :■    !,■<.„, ,tt.  _  t.M;«  ;« 

Investment  Exhibit 

'^"•'  ''I* . Il«.n43  1/7 

•Jai'  d  bond* , ...... ..................  47,221(02 

''*''•  1  id   bofMln 1,612  01 

<ialn   (f«.i(i  k*M-.l»  iHit    urlinlttfd _ ....  4jMI  74 

Utu  mteituiil  lUsaMilty  or  luiidental  <l<>atli  ttentau .„„ 1,M(.»  71 


ToUle .- W.088.4(»ft  ttt     »3.0;«,4«B  82 
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THE  PROVIDENT  LIFE  AND  TRUST  COMPANY 
OF  PHILADELPHIA 

Philadelphia,  Pennsylvania 

(.Incorporated  1865.    Commenced   business   in   California   1902.) 

Year  ending  December  31,  1921. 

ASA  S.  WING,  President.  LEONARD  C.  ASHTON,  St'rietary. 

VAIL,  RLDKIDOE  AND  MATTHEWS,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  tip ii;2,o:«J,000  (lO 

Ledger  assets  Dccciiibcr  .'ll  of  prcvimis  year $107,(in,2n)  ."4 

INCOIVIE 

First  year's  premiums  on  original  policies,  less  reinsurance $2,099,981  31 

Surrender  values  to  pay  first  year's  premiums 30,299  74 

Dividends  to  purchase  paid-up  additions  and  annuities 341,545  32 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 242,987  00 

Original  annuities  involving  life  contingencies 42,937  G6 


NeAV  premiums  $3,357, "ol  03 

Renewal  premiums  less  reinsurance $14,935,110  00 

Dividends  to  pay  renewal  premiums --       2,103,844  09 

Renewal  premiums  for  deferred  annuities 567  00 


Renewal   premiums $17,132,527  69 

Premium   income    $2((,4!)0,278  72 

Supplementary  contracts   involving  life  contingencies 16,025  10 

Supplementary   contracts  not   involving  life  contingencies 156,184  61 

Dividends  left  with  company   at  interest yi>,517  07 

Interest- 
On  mortgage  loans $l,ia">,106  08 

On  collateral  loans 315,7^30  08 

On  bonds  and  divi<iunds  on  stocks , 3,276,710  2S 

On  premium  notes,  policy  loans  or  liens 830,135  87 

On  deposits  18,466  89 

Rents    88,241  87 


5,714,411  07 

Prom  other  sources 2,197  22 

Profit  on  sale  or  maturity  of  ledger  assets 221,002  25 


Total    income    $26,090,596  04 

Total    $134,361,815  38 

DISBURSEMENTS 

Death  claims  and  additions $4,228,163  14 

Matured  endowments   and  additions 4,001,458  05 


Total  death  claims  and  endowments $8,229,621  19 

Annuities   involving  life  contingencies 150,508  62 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,490,372  55 

Surrender  values  to  pay  new   and  renewal  premiums 30,299  74 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 242,987  00 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 335,861  63 

Dividends  to  pay  renewal  premiums 2,166,844  69 

Dividends   to  purchase  paiii-up   a<lditions   and  annuities 341,.545  32 

Dividends  left  with  company  at  interest 90,517  07 

(Total  paid  policyholders,  $14,078,617.81.) 

Settlement  of  policy  claims,  including  legal  expenses 2,034  27 

Supplementary  contracts   not  involving  life  contingencies 174,957  60 

Dividends  with  interest,  held  on  deposit 27,976  49 

Commissions    to    agents 2,(99,059  47 

Compensation  of  managers  and  agents  not  paid  by  commissions 33,833  20 

.-\gency    supervision    16,332  3(i 

Branch   office  expenses 347,204  81 

Medical  examiners  and  inspection  of  risks 113,899  50 

Compensation  of  officers  and  home  office  employees 980,703  9) 

Rent     20,98')  0;) 

-Advertising,  printing,  postage,   telegraph,   telephone,   express   and  exchange 89,935  30 

L"gal   expense  13,612  SO 

11—18295-11 
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Furniture,  fixtures  and  safes ! $28,052  25 

Repairs,   and  expanses  on  r?al  estate 59,111  32 

Taxes   on    real   estate 47,354  85 

Sundry  investment  expenses 1,2^*  08 

State   taxes   on    preiniums 3<i0,768  62 

Insurance   department   licenses   and   fees 10,744  93 

Federal    taxes    58,622  62 

All  other  licenses,    fees    and   taxes 518,316  30 

Other   disbursements   130,794  73 

Loss  on  sale  or  maturity  of  ledger  assets 27,96S  60 

Decrease  in  book  value  of  ledger  assets 57,012  13 


Total   disbursements   $19,237,152  DC 


Balancs    - --- $llS,]2t,603  32 

LEDGER   ASSETS 

Book  value  of  real  ri-tate $S<i7,215  85 

Mortgage  loans  on  real  estate 22,042,1(X)  84 

Loans    si^urid    by    <ollat->ral 4,014,562  50 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 633  80 

Loans   on   company's    policies 16,0!>2,504  87 

Book  value  of  bonds  and  stocks 71,S41,580  48 

Deposits  in  hanks  on  interest 281,673  34 

Agents"    balances    44,391  65 


Total    Kdgcr    assets !i;il5,124,653  32 

Non-Ledger  Assets 

Interest  due — 

On  mortgages  if369,li'>5  65 

On  bonds 1,205,<)<K)  Xi 

On  collateral  loans 30,951  63 

On  premium  notes,  loans  or  liens 365,149  9S 

Rents   due    - —  3,9i'j  55 


1,!»75.124  70 

Amortized  value  of  bonds  and  stocks  over  book  value 8,558,725  46 

N't  uneollecfd  and  deferred  premiums - -. 2,983,324  76 

All   oth°r   assets 53,870  31 


(;rosf»  assets — $128,695,708  55 

Deduct  Assets  Not  Admitted 

Commuteil  commissions $5:;,0!»3  S9 

Interest  on  Itonds  in  default -- 242,496  89 

298.190  78 


Admitted    as-sets    - $12s,;«>!»,517  77 

LIABILITIES 

Stt  prfg"nt  value  of  outstanding  policies $107,875,!«»I  (H) 

Same  for  dividend  additions. 3,194,544  m 

Same    for   annuities „ 1,503,037  oo 


X'-t   reserve $112,B9'?,572  00 

Su|ipliirpentary   contractN   not   Involving  life  contlngencleg _ 1,216,«M  00 

Kurri-.'idiT    valufr*   dalmabl-   on    policies   canceliil 56, 516  17 

D-ath  loh»«-h  do-  and  unpaid $67,755  37 

l»-atli  loKi^-H  reiMjrt'd,  no  proofs,  rcitlvtd ... 1(>S,(»35  fK) 

K»-»»TVi'  for  •leatli  Iohmcn  liicurr'il  Uit  uiiri>ported 75,<mhi  (Hi 

Matured  t-ndouni-ntti  due  and  unpaid 29,913  (K» 

l>«-alli  loKX'-N  anil  olli-r  policy  claiiiiH  r(*t>liiti>d . ........ 4,^91  57 

Annuity  clalmM,  involving  llff  contlngencieii 2,591  54 


Total    |»olUy   claim* .. ■>H<<,m\  iH 

I>lvi<i<-fMU  kft  Hitli  company  at  interest /JO.ISi  (h» 

1'^'                     M   in    advance .......... ......... -.  <125,!»42  75 

Ii  '                     Mil  paid  In  advane* „ .•<.723  oo 

tV                         !  ,   uK'-lf   due... „ 2,2M  84 

Hal                                          !i.'^,  blllii,  and  account!  du« 4.:«i3  Wi 

W"                                                Kal    r-.n H.747  50 

K'l.                                           M.f    |,i,iiil.|-  for  taxc* _.                       574.'H5  oo 

DIvld.                 ..Mir    i,r.  II'                         vholdem  2)«,«IM  IH 

nividtli  I-    '.:,    iiiiiiiial    illv.                            ■ .. ....  .S,2!<(l,00<)  (MJ 

|{itH>rve   •■■    iiurpoM-  of   i;                     .i   of  ronipany V^7,I2H  00 

Si-ip|al  r«       v..  ...^„^. 4,«KJ,7l»7  <i5 

Total  ., 

Total ^^^ .......,M,... „ Il9»,!««i».r.l7  77 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

rolicies  in  force  December  31,  1«'2C» 198,417     $535,*!(S,y'53  00 

Issued,   revived,  and  increased   during  year 27,225        87,607,287  00 

Totals     225,642     $622,611,240  00 

Ceased  to  be  in  force —                                                    Number  Amount 

By  deatli l,2u2  $4,195,123  00 

By    maturity    1,6>7  4,011,400  00 

By    exiiiry    163  528,444  00 

By  surrender 3,933  12,5!;9,301  00 

By  lapse 6,711  21,267,8(J5  00 

By  decrease 5,285,250  00 

Totjlls    ]3,6!)G         47,887,383  00 

Pdliciis   in   force  T);'cenib"r  31,  1U21 21l,i>40     $574,723,857  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Nuuiher  Amount 

Policies  in  force  December  31,  V.GO •_ 10,424  $27,984,956  00 

Issued  during  year 2,807  •  9,346,184  00 

Totals 13,231       $37,331,140  00 

Ceased   to  l>e   in    force 1,084  3,851,539  OO 

In  force  December  31,  1921 12,147       $33,46i,601  00 

Losses  and  claims  unpaid  Decemlier  31,  1920 2  $1,045  00 

Losses  and  claims  incurred  during  year 97  388,293  00 

Totals    9i)  $389,338  00 

Settled    during    year 93  370,293  00 

Unpaid   December  31,    1921 6  $19,045  00 

Premiums    received $1,083,544  57 

GAIN    AND    LOSS    EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on  actual  premiums $3,729,383  17 

Insurance  expanses   4,746,755  10 

Loss    from    loading $1,017,371  93 

Interest  earned  $5,918,453  81 

Investment  expenses   288,309  90 

Net  income  from  investments $5,6.30,143  91 

Interest  required  to  maintain  reserve 3,876,562  00 

Gain  from  interest $1,753,'581  91 

Kxpected  mortality  on  net  amount  at  risk $5,315,432  00 

Actual  mortality  2,713,074  71 

Gain  from  mortality 2,602,357  29 

Expected  disbursements   to    annuitants $86,492  00 

Actual   annuity   claims 113,896  12 

Loss   from   annuities 27,404  12 

Gain  from  surrendered  and  lapsed  policies 258,509  61 

Decrease  in  surplus  on  dividend  account 3,451,098  21 

Increase  in  special  funds  and  reserves 69,382  63 

Net  to  profit  account -— —  2,197  22 

Investment   Exhibit 

Gains  from  real  estate --  3,890  00 

Losses  from  real  estate 8,363  15 

Gains  from  stocks  and  bonds 217,112  25 

Losses  from  stocks  and   bonds 321,779  89 

(iain  from  use  of  reserve  computed  by  insurance  department  of  Penn- 
sylvania      110,538  00 

Balance  unaccounted  for 92  46 

Total  gains  and  loss-s  in   surplus .  $4,948,186  28     $4,918,186  28 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 
Newark,  New  Jersey 

(Incorporated  1873.    Commenced  business  in  California  1901.) 

Tear  ending  December*  31,  19-21. 

FORREST  F.  DRYDEN,  President. 

WILLABD  I.  HAMILTON,  Second  Vice  President  and  Secretary. 

O.  O.  ORR,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital    paid   up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $009,071,020  47 

INCOME 

First  year'.s  premiums  on  original  policies,  less  reinsurance $12,.'')18,318  39 

Premiums  for  total  and  permanent  disability  benefits 114,992  00 

Premiums  for  additional  accidental  death  boneflts 138,987  00 

Dividends  to  purchase  paid-up  additions  and  annuities 187,377  88 

Consideration  for  original  annuities  involving  life  contingencies 200,741  04 

First  premiums  by  disability  claims 153  00 

New  premiums -- $13,160,509  31 

Renewal  premiums  less  reinsurance $59,893,558  72 

Renewal  premiums  for  disability  benefits 218,949  00 

Renewal  premiums  for  accidental  death  benefits 284,395  00 

Dividends  to  pay  renewal  premiinns 2,936,638  26 

Renewal  premiums  by  disability  claims 72,154  00 

K'lU'wal  prviiiiums  for  deferreil  unnuitit-s 3,551  79 


Renewal  premiums 63,409,244  77 


Premium  Income  (ordinary) $7G,.'j(iO,8l4  08 

Pninituii   Income  (Industrial).. 111,156,132  84 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act ^ 429  57 


Total $187,726,376  49 

Supplementary  contracts  Involving  life  contingencies 225,199  22 

Supplementary  contracts  not  involving  life  contingencies... 1,018,246  12 

Dividends  left  with  company  at  interest... _ 59,695  80 

Interest — 

On  mortgage  loans.. $11,793,408  88 

On  collateral  loans _ 53,686  62 

On  bonds  and  dividends  on  stocks  and  prime  bank  aceei)tanccs 18,220,867  82 

On  premium  notes,  policy  loans  or  liens 2,165,252  37 

On    deposits   _ 345,321  73 

On  other  debts  due  company 65.318  25 

Discount  on  payment  for  bonds  purchased  prior  to  date  of  Issue 12.914  87 

Rente    _ 1,498,8.52  74 

34,155,647  28 

PVom  other  sources .397,163  25 

Profit  (in  gale  or  maturity  of  le<lger  assets 142,243  26 

Increase  In  l>ook  value  of  Ie<lger  ansets 515,152  28 


Total  Income  _ $224,839,726  70 


'lotul $H9I,513,717  17 

DISBURSEMENTS 

IVath  Halms  and  arklltlons $.36,(«).!«6  89 

Matured  endowments  and  additions 4,0(f7.017  3.» 

bf»iil<lllty  ilaliiiK  and  aicldcdtal  di  nth  iN-nefltH U6f>,675  54 


rp,...,    I  ...    r.;;,)mp  and  i>n(lowment« „ _ W2.613.(12»  77 

Ar                                ,•   ]\1f  c<,uUi\iii-ut\<-* „ 2HI,4(»2  32 

H'i                             '■!  or  «i.i.!lci  i[i  iiijuldatlon  of  loans  or  notat 9.i!>2.(ir.H  no 

D                                                      I'liiHl  In  llriuldatlon  of  loam  or  notM 0,'.!78,743  «(» 

I'                                                                                4,MV9,7;«»  02 

I'                                                            '  '.n-  and  annnltira fi.MlK.OlU  kh 

D                                                                               ^ t,0,()tiC,  m 

'-■  t 

P'                                                                   iiil  fxiumntm ..^.._....... 59,500  3ft 

*^                                          :ii,t  iiivi-UliiK  life  contlnvenelet 9()8,.'«4  73 

I'                                               I'-ld  on  i|<i>oi)lt 7.399  77 

Di\                    '               .'" ^.. iini.inn)  (to 
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Coinini.ssions  to  agents $27,875,882  70 

Agency  supervision   expenses 400,150  64 

Branch  office  expenses 7,270,493  18 

Medical  examiners  and  inspection  of  risks 912.020  13 

Compensation  of  officers  and  home  office  employees 5,861,888  25 

Rent    — _ 1,009,606  90 

Advertising,  printing,  postage,  telegraph,  telephone,  express  exchange  and  customs 

duties    1,114,939  99 

Legal  expense  56,597  52 

Furniture,   fixtures   and   safes 223,275  16 

Repairs,  and  expenses  on  real  estate 677,912  90 

Taxes  on  real  estate 577,367  70 

State  and  provincial  taxes  on  premiums - 2,796,102  80 

Insurance  department  licenses  and  fees 73,595  09 

re<ieral  taxes  1,155,065  63 

All  other  licenses,  fees  and  taxes 624,370  18 

Other  disbursements  --  1,065,875  8i 

Decrease  in  book  value  of  ledger  assets - 3,004,959  92 

Total  disbursements  $125,735,842  43 

Balance  - $768,777,904  74 

LEDGER   ASSETS 

Book  value  of  real  estate $15,678,238  17 

Mortgage  loans  on  real  estate 258.732,150  81 

Loans  secured  by  collateral 932,000  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 1,868  07 

Loans  on  company's  policies 54,167,647  76 

Book  value  of  bonds  and  stocks 423,983,333  41 

Cash    in    office 7,380  70 

Cash  in  transit  from  branch  offices 394,444  72 

Deposits  in  banks  not  on  interest 82:^,377  99 

Deposits  in  banks  on  interest 12.160.110  07 

Agents'  balances   • 7,515  54 

Capital  stock  of  company  assigned  to  Austen  Colgate,  trustee  for  policyholders—-  1,889,837  50 

Total  ledger   assets $768,777,904  74 

Non-Ledger  Assets 
Int-erest  due — 

On  mortgages  $5,144,919  24 

On  bonds  7,002,186  93 

On  collateral  loans 9,493  14 

On  premium  note^,  loans  or  liens 806,546  27 

On   premiums    reported    in    accordance   with    Soldiers    and    Sailors 

Relief  Act  - 206  59 

On  other  assets. .- 26,152  51 

Rents  due  lo,899  43 

13,005  404  13 

Due  from  other  companies  for  lossesi  or  claims  on  policies  reinsured 295  00 

Dividend,  for  distribution  to  policyholders,  on  capital  stock  of  company 434,662  62 

Net  uiic<>l!('(t((l  jiihI  deferred  preiiiiiiiiis  (nrfiiiiary) 12,i;i5,612  'iO 

Net  amount  of  unenlleetcd   premiums   (industrial) 774.271  70 

Supplies,  stationery,  printwi  matter 10.000  (K) 

Furniture,  fixtures  and  safes 50.000  00 

Law  library 10.136  07 

Gross  assets $795,258,286  55 

Deduct  Assets   Not  Admitted 

Capital  stock  of  company   assigned  to  Austen   Colgate,  trustee  lor 

policyholders    $1,S89,&37  50 

Supplies,  printed  matter  and  stationery 10,000  OO 

Furniture,  fixtures,  safes,  and  law  library —  60,136  07 

Agents'  debit  balances 7,515  54 

Premium  notes,  loans  ami  other  policy  assets 698  84 

Interest  on  bonda  in  default 1,200,850  00 

Book  value  of  bonds  and  stocks  over  market  value 2,521,024  K 

5.750,062  77 

Admitted  assets $789,508,223  78 
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LIABILITIES 

Net  present  value  of  outstanding  policies $691,600,706  00 

Same  for  dividend  additions 36,555,122  00 

Same  for  annuities 3,243,097  00 


Total -- $711,398,925  00 

Deduct  net  value  of  risks  reinsured 997,0,50  00 


Net  reserve  $710,101,875  00 

Extra  reserve  for  disability  ami   accidental  death  benefits 3,201,992  00 

Supplementary  contracts  not  involving'  life  contingencies 3,223,7.56  29 

Incurred  for  disability  benefits.. 8,50,971  00 

Surrender  values  claimable  on  policies  canceled 145,764  00 

Death  losses  in  process  of  adjustment $642,781  15 

Death  losses  reported,  no  proofs  received 435,400  81 

Reserve  for  death  losses  incurred  Imt  unreported 1,313,047  63 

Matured  endowments  due  and  uniuiid 77,787  26 

Death  losses  and  other  oolicy  claims  resisted 170,317  08 

Disability  and  accidental  death  benefits 402,091  40 


Total  policy  claims 3,041,425  33 

Supplementary  contracts  not  involving  life  contingencies 3,0,33  84 

Dividends  left  with  company  at  interest 150,415  91 

Premiums  paid  in  advance 3,797,874  51 

Interest  and  rent  paid  in  advance ..  885,.595  02 

Interest  not  paid  in  advance 466,713  17 

Oommissions  to  agents -- 404,905  .50 

Salaries,  rents,  office  expenses,  bills,  and  accounts .501,570  48 

Medical  examiners  and  legal  fees -- 12.3,350  12 

Kstimated  amount  hereafter  payable  for  taxes 5.875,350  69 

Unpaid  dividends   to   stockholders... 460,000  01) 

Dividends  or  other  profits  due  i)olicyholders S97..52I7  84 

Dividends  on  annual  dividend  policies 0,899,457  00 

Dividends  on  deferred  dividend  policies.. 4.920,7.38  00 

Set  apart  upon  deferred  dividend  policies 8,931,882  69 

Reserve  for  service  insurance  allowances,  home  office  and  field  employees 174,296  00 

Premium  over  par  value  of  capital  stock  of  company  not  yet  purchased  for  policy- 
holders   802.316  25 

Surrender  values  due  and  unpaid 3.181  45 

Deposits  to  secure  rent  under  lease  and  accrued  interest  thereon 2,308  01 

Extra  war  premiums  to  be  refunded. 269  81 


Total : $756,2.56,560  91 

Capital  paid  up 2.000.000  00 

Unassigncd  funds  (surplus) _     31,251,662  87 


TotaL. $789,508,223  78 

EXHIBIT  OF  POLICIES   (Ordinary) 

Number  Amount 

Policies  In  force  December  31,  1930 1,799,0.59    $2,301,119,643  oo 

Issued,  revived,  and  Increased  during  year 296,954        45.3,330,.5.53  00 


Totals 2,096,913    $2,754,450,196  00 

Ci-ajjcd   to  lie  In   force —                                                 Niinilier  .\iiioinit 

By  death  li,i7!»       $ii.602.rtsr>  oo 

I'.y  maturity 4,4;{7  4..Vi.3,_'9r>  m 

By  disability  1 426  703,205  00 

liy  expiry „ 71,441  88,021,044  (H) 

Hy  liurrendcr H.4(»!i  1H,5.55,9"i8  (K» 

I'.y  lapse  ._ - «5,.5I8  9J>,09?,200  (K» 

liy  decrease 2,057,»»0  Oo 

iJy  withdrawal  _ 12,775,588  oo 

Total* ^ Ifl7,4<l«        !M1.0«1,8«0  00 


$8,049,107  00 


EXHIBIT   OF    POLICIES    (Group    Insurance). 


Numbw  Amount 

Pouci<«  In  force  December  »1,  1920 .„.. . aoi        $10,711,457  00 

l*«uc<l.   M.jN.i|   niid   liK-n-apxil  diirliiir  year.... 40  lO.IKM.Kil  (X> 


Totals _ 841         K»2,(M5,818  00 
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Ceased  to  be  in  force — 

By  death  

By  disability   

By  lapse  

By  withdrawal 


Totals    -_ 

In  force  December  31,  1921. 


Distribution  of  business— 
One-year  term  


Number 


Amount 

$306,060  00 

30,000  00 

4,151,650  00 

12,775,588  00 


45         !fl7,263,298  00 


29S         $15,382,320  00 


296         $15,382,320  00 


EXHIBIT   OF    POLICIES    (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1920 18,662,140  $2,794,002,131  00 

Issued,  revived,  and  increased 3,081,543  686,453,679  oo 


Totals 21,743,688    $3,481,355,810  00 

Ceased  to  be  in  force—                                             Number  Amount 

By  death   163,708  $21,886,893  00 

By   maturity    99  8,077  00 

By  disability   42,798  00 

By  expiry 50.430  25.691,096  00 

By  surrender 1.38,655  20,857,019  00 

By  lapse  1,177,063  254,276,889  00 

By  decrease 3,900,484  00 


Totals 1,529,955         326,663,256  00 


In  force  December  31,  192] 20,213,728    $3,154,992,554  00 


BUSINESS   IN   CALIFORNIA    (Ordinary) 


"Policies  in  force  December  31,  1920- _ 
Issued  and  revived  during  the  year- 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  192i_ 


Losses  and  claims  unpaid  December  31,  1920- 
Losses  and  claims  incurred  during  year 


Totals    

Settled  during  year- 


Unpaid  December  31,  lf*21 

Premiums  received,  less  dividends  and  sun-ender  values 


Number  Amount 

39,144         $53,629,065  00 
8,062  12,488,255  00 


47,206 
1,585 

$66,117,320  00 
3,227,206  OO 

45,621 

$62,890,114  00 

31 
445 

$639,663  89 
675,733  44 

476 
435 

$715,397  33 
683,951  82 

41 

$31,445  51 

$1,649,847  48 


BUSINESS    IN   CALIFORNIA    (Group   Insurance) 

Number 


Policies  in  force  December  .31,  1920- 
Issued  and  increased  during  year- 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1921- 


Losses  and  claims  unpaid  December  31,  1920- 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year 


Unpaid  December  31,  1921.— 

Premiums  received,  less  dividends  and  surrender  values. 


Amount 

$1,899,600  W 
76,500  00 

$1,976,100  00 
1,616.600  00 


$359,500  00 


$2,700  CO 
5,000  00 


$7,700  GO 
6,700  00 


$1,000  00 


3,800  73 
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BUSINESS   IN   CALIFORNIA    (Industrial) 

Number  Amount 

Policies  in  force  December  31,  1920 303,387  $51,954,530  00 

Issued  and  revived  during  year 81,225  18,384,395  00 

Totals                                                        384,612  $70,338,025  00 

Ceased  to^be  in  force 22,567  5,501,988  00 

In  force  December  31,  1921 - 362,045  $64,836,937  00 

Losses  and  claims  unpaid  December  31,  1920 99  $13,365  67 

Losses  and  claims  incurred  during  year 2,406  341,283  15 

Total*    —      — -       -  -        --       2,505  $354,648  82 

Settled  during  year 2,387  338,220  46 

Unpaid  December  31,  1921 118  $16,428  36 

Premiums  received,  less  dividends  and  surrender  values -  $1,968,986  28 


RELIANCE  LIFE  INSURANCE  COMPANY 

Pittsburgh,  Pennsylvania 

(Incorporated    1!K)3.     Conuiicnccd    business    in    Califuniia    I'JIO.) 

Year  ending  December  31,  1921. 

JA^JE>>  H.  KEED,  I'rc^i.knt.  11.  G.  SCU'l'T,  Seiiclary. 

H.  F.  SLEKl'KR,  San  Ftaiieisco,  attorney  for  ser\iee. 

CAPITAL 

Capital  i>aid  up.... $1,000,000  00 

L'dfer  assets  December  31  of  previous  year $13,304,785  33 

INCOME 

First  year's  prciniiiins  on  orlKina!  policies,  less  reinsurance $2,101,492  25 

Premiums  for  total  and  pi-riiiancnt  disability  benefits 27,981  00 

Diviilcnds  to  purebasc  palil-up  additions  and   annuities I7i),!n8  22 

Uriginal   annuities  involving  lift'  eontingenci-js 7, KM)  (K) 

Xe\i    premiums    $2,310,491  47 

HencMHl   premiums   less   r"inKurance $4,836,580  52 

Ui-ncHal    pr-miums    for   disability    ben"flt« 32,228  m 

Renewal   premiuiiiii 4,81H,HO:<  hi 

Pre?nluin  income $7,1R'>,2!)()  9!) 

Suppleincniary  rontracts  liivnlvinjr  life  r'ntitingenelcH. 4,985  43 

Suppli-in<'fitiiry  (■(•ntracts  not   involving  life  contingen<'icK 27,'iOO  (in 

l>iviili'ndj<  l<'ft  Willi  company  at  intircst 76,2(i9  54 

lnler"Ht— 

On  mortpage    loanH $65,210  SK 

<»ti  iMtndN  and  dividt'nilx  on  fUn-Uif .-  4s7,H26  !i(i 

On  premium  notes,  |»ollcy  luanx  or  llenn 171,52*;  <X> 

On  deiinfltH 18,362  07 

On  other  tiebti  due  company 4,2oi  oh 

Rrnti!  _ O.eiB  00 

75(l.7K'<  HI 

.\(rlr|i-;it   and  h"alth  dnpartm-nt 521,793  10 

Profit  on  cal"  or  inHtiirity  of  Hlifcr  BMeta 4,H41  47 

IncreaM-  In  Utok  vh\ue.  of  Itnlicvr  aanets .....  31,814  03 

Total  Ineom*  |R,fl08.788  33 

'loiul  $21,918,678  01 

DISBURSEMENTS 

li^-ath   rialiio-    and    ailditlonii  ,.,,       $!iH4,Ml4  53 

Matiiffl   endow riK-ntu    and    addltUnut :!t,ooo  no 

I'UaMlitr    ami    anld-^ital   death    Ix-ncfltK .. . .. I (1,047  90 

"Minenta ♦1,035.192  40 

-\i  ,.  nil-It 0,322  08 

Ff -  - •..-   ..,,.,..1  by  lapae _ 82.270  S8 
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iSiirrciiilcr  vnlirs  jiiiid  or  itiHilio<l  in  liiiuiilatioii  of  loans  or  notes $1 80,703  25 

I>iviil('iiils  iiHiil  poliiyliolilcrs  or  Minilicd  in  liquidation  of  loans  or  notes 25(i,9C8  48 

Divi<l('nds  to  iiurcha.sc  paid-up  additions  and  annuities 17n,!)l8  22 

Dividends  left  with  toniiiany  at  inti  r('.>;t 76,2(i'j  54 

(Total   paid   policyholders,   ii!l,7(38.(«4.8!).) 

Settlement  of  poliey  elainis,  including  legal  expenses 100  41 

Suiiplenientary  eontraets  not  involving  life  contingencies 7,0!H)  13 

Dividends  with  int  rest,  held  on  deposit 6,872  2!) 

Dividends    to    stockholders 60,000  00 

Oominis.sions  to  agents ],!5'.)6,nO  20 

Compensation  of  managers  and  agents  not  paid  by  commissions 15,454  40 

Agency    suprrvision   expenses 1,046  2S 

Branch    otHc?    expenses 27i),056  16 

Medical  examiners   and   inspection   of   risks 156,720  50 

Compensation  of  officers  and  home  oflHce  employees 211,018  52 

Rent    38,806  68 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 79,257  57 

Legal  expense  4,722  50 

Furniture,  fixtures  and  safes 8,511  47 

Taxrs  on  real  estate 4,339  63 

State    taxes    on    premiums 113,618  99 

Insurance  department  licenses   and  fees 4,530  81 

Federal  taxes  3!),(i64  87 

All  other  licenses,  fees  and  taxes 20,461  44 

Oth'T  dishurscments    30,167  64 

Agents'  balances  charged  off 9,595  77 

Accident    and    health    d"partment 379,658  1)7 

Loss  on  sale  or  maturity  of  ledger  assets 3,813  14 

Decrease  in  book  value  of  ledger  assets 163,928  67 

Tolal    disbursements   $5,010,981  01 


Jialancc   $16,902,592  65 

LEDGER  ASSETS 

Book  value  of  real  estate $158,743  86 

Mortgage  loans  on  real  estate 1,220,746  88 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 551  61 

Loans  on  company's  policies 2,351,031  51 

Premium  notes  on  policies  in  force 1,049,461  26 

Book  value  of  bonds  and  stocks 11,253,306  51 

Cash  in  offic- 14,495  00 

Deposits  in  banks  not  on  interest 7,986  92 

Dfposits  in  banks  on  interest 552,885  40 

Bills  receivable  28,6-;9  83 

Agents'   balances   i 95,692  ITT 

Outstanding  aceid"nt  and  health  premiiniis 168,998  30 


Total  ledger  assets --    $16  902,592  65 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $29,298  5.') 

On  bonds   178,319  81 

On  premium    notes,    loans    or   liens 38,334  61 

(Jn  other    assets 1,178  00 

247.130  97 


Marki't  value  of  real  estate  over  book  value... 31,256  14 

Net  imcoll"ctcd  and  def-rred  premiums 913,794  90 

Office   furniture   and   fixtures -  as,';91  87 


Oross  assets  -   $18,193,363  53 

Deduct  Assets   Not  Admitted 

Furniture,    fixtures    and    safes $98,591  87 

Agents'  debit   balances 102,034  84 

Bills   receivable 28,6S9  83 

Premium  notes,  loans  and  other  policy   assets 1,974  93 

Inter' st  on  bonds  in  default 12,000  00 

Certificates  of  deposit  in   banks  in  d'fault. 453  24 


243,744  71 


Admitted  assets  $17,949,621  8a 
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LIABILITIES 

Net  present  value  of  outstanding  policies $15,074,426  00 

Same  for  dividend   additions 331,344  00 

Same  for  annuities 94,415  00 


Total    $15,500,185  on 

Deduct  net  value  of  risks  reinsured 200,487  OO 


Net   reserve !fl5,299,60R  00 

Extra  reserve  for  disability  and  accidental  death  Ijenefits 47,528  00 

Supplementary  contracts  not  involving  life  contingencies--! 118,642  57 

Incurred  for  disability  b?n?fits 28,263  93 

Death  losses  in  process  of  adjustment $61,300  46 

Reserve  for  death  losses  incurred  but  unreported 7,457  87 


Total   policy  claims 68,758  33 

Dividends  left  with  company  at  interest.. 210,434  78 

Premiums  paid  in  advance 9,261  42 

Interest  and  rent  paid  in  advance 58,775  07 

Commissions  due  agents  on  premium  notes 5,273  28 

Commissions  to  agents 27,781  79 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,989  85 

Medical  examiners  and  legal  fe?s 9,926  00 

Estimated   amount  hereafter  payable  for  taxes 75,(i26  (K) 

Dividends  on  annual  dividend  policies 28,974  96 

Dividenil-i  on   defrrred  dividend  policies 59,603  67 

Set  apart  upon  deferred  dividend  policies .. 1!>7,810  75 

Accident    and    health    reserve 197,438  91 

Accident   an<l   health  department 38,6')7  88 

Special  reserve  fund  for  securities .. 109,000  00 

Total $16,591,445  22 

Capital  paid  up l,m)n,0O'i  (iii 

Unassigned  funds  (surplus) .'i5o,17U  GO 


'J'otal    $17,949,621  82 

EXHIBIT  OF   POLICIES    (Ordinary) 

Number  Amount 

Polici's   in   force  December  31,   1920 -- !>i),427  $196,272,085  00 

Issued,  revived,   and  increased  during  year 21,555  54,830,303  00 


Totals 111,982     $251,102,388  00 

Ceaaed   to  Ije  in  force—                                                Number  Amount 

By  death 433  4fl,167,086  00 

Hy  maturity  16  30,248  Oil 

IJy  expiry 443  1,537,697  00 

Hy  surrender -—         461  86»,703  On 

|{y  la|>se 12,6«4  28,359,(il7  n(i 

Hy  ilccr-ase 4  876  JHiO  (lO 


TotalH 11,041  32.836,.^'">0  00 

In  force  r)ei"ml»"r  31.  1921 97,941     $218,266.038  00 


Reinsured .                                       - 1,535  $14,058,91100 

BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amount 

Poliei**  In  force  Do<enilHT  31,  1920 .       4,5.5:!  $8,551, 1K2  Oit 

iMHueil    (luring    year 1,183  2,r)93,.5J2  oo 


Totalu    6.736       $11,144,724  00 

Cetuieil  to  »*  In  force 383  818,541  Oo 


In  force  December  31,  1921 5,353       flO,326,183  OO 

l.fii^fit  Hnd  claim*  incurred  and  HittU-d  dtirlriK  year ...^^......m,... 20  $46,621  00 


Preixilumit  received  .. , „,.-. $353,037  43 
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GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus       iu  surplus 

Loading  on  actual  preniiunis $2,208,451  23 

Insurance  expenses  2,()49,38g  01 

Loss   from  loading $110,938  18 

Interest  earned $703,108  22 

Investment  expenses  4,676  30 

Net  income  from  investments $788,431  92 

Interest  required  to  maintain   reserve 470,981  52 

Gain   from  interest $317,450  40 

Expcctid  mortality  on  net  amount  at  risk $1,810,417  00 

Actual    mortality 903,709  10 

Gain  from  mortality 906,707  90 

Expected  disbursements  to  annuitants $3,794  61 

Actual   annuity  claims 6,322  03 

Loss   from   annuities 2,527  42 

Gain  from  surrendered  and  lapsed  policies 111,567  23 

Dividends  paid  stockholders 60,fl')0  Oo 

Decrease  in   sur))Ius  on   dividend   accoifnt 605,148  57 

Decrease  in   special  funds   and  reserves ](i9,iioo  oo 

Net  to  loss  account 9,595  77 

Investment   Exhibit 

Gains  from  stocks  and  bonds 4,841  17 

Losses  from  stocks  an<l  bonds 16i813  14 

Loss  from  assets  not  admitted 17,264  46 

Gain   account   disaliility   or   accidental  death   benefits 2,730  SI 

Accident  and  health  department 103,446  04 

Total  gains  and  loss-s  in  surplus  during  vear $1,446,743  35     $1,408,283  14 

Surplus    December    31,    1920 $316,716  39 

Surplus    December   31,    1921 _■ 355,176  60 

Increase    in   surplus 38,460  21 

Totals  $1,446,743  35     $1,446,743  35 


SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA 
Chicago,  Illinois 

(Incorporat'd   1902.) 

Year  ending  Dccmliev  .'il,  1921. 

O.  \V.  JUilNHON,  President.  ,j.  CUAS.  SEITZ,  Secretary. 

A.   SILVKUS,   San    Francisco,    attorney    for   service. 

CAPITAL 

Capital  paid  up $220,000  (K) 

I/<?flgpr  assets  DecemlRT  31  of  previous  year ■ $3,86'i,396  45 

INCOME 

First  year's  premiums  on  original  iiolicies,  less  reinsurance $229,975  6t 

Premiums  for  total  and  permanent  disability  benefits 6,279  77 

Premium.s   for  additional   accidental   death    l)encfits 608  04 

New    premiums    $236,863  45 

Renewal  premiums  less  reinsurance $841,922  33 

Renewal  premiums  for  disability  benefits 9,881  47 

Renewal  premiums  for  accidental  death  benefits 806  48 

Surrender  values  to  pay  renewal  premiums 656  92 

Renewal   premiums   853,277  20 

Premium   income  .._ ,$i,090,l40  65 

Guaranteed  reductions  left  with  company   at  interest 356  32 
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Interest- 
On   mortgage   loans --  $8C,9S:i  22 

On  collateral  loans 4,2(i!l  03 

On  bontis  and  dividends  on  stocks 76,S(i2  81 

On  iirmiiuni  notes,  policy  loans  or  liers 43,161  36 

On  d?posits 2,146  HI 

On  otlr.r  debts  due  company 1,108  67 

$2118,561  10 

From    other    sources. 2,817  71 

Profit  on  sale  or  maturity  of  ledger  assets 2,788  87 


Total    income    $1,304,654  65 


Total     !ii5,165,061  10 

DISBURSEMENTS 

Death  claims  and  additions $230,983  29 

Disability  claims  and  accidental  death  Ijenefits 3,900  00 


Total  death  claims  and  endowments $234,883  29 

Annuities   involving   life   contingencies 1,191  97 

Premium  notes  and  liens  voided  by  lapse 20,282  S3 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 142,520  76 

Surrinder  values  to  pay  new  and  renewal  premiums 668  92 

Guaranteed  reductions  left  with  company  at  interest 356  32 

(Total  paid  policyholders,  $-3!)9,y()2.11.) 

Settlement  of  policy  claims,  including  legal  exp'-nses 2,882  46 

Supi)lPinentary  contracts   not  involving  life  contingencies 9,147  79 

Ciuarantced  retluetions  with  interest,  held  on  deposit 140  75 

Commissions  to   agents 215,.'!84  38 

('onipensation  of  managers  and  agents  not  paid  by  commissions-- 5,177  62 

Agency    supervision    expensts 9,363  <I5 

Branch   office  expenses 1,057  94 

Medical   examiners   and   inspection   of   risks 30,173  43 

Compensation  of  officers  and  home  office  employees 72,193  88 

Rent    - - 14,533  12 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 23,805  74 

Legal   expense  - _ 1,922  01 

Furniture,   fixtures    and   safes - 1,758  58 

State  taxes  on  premiums 21,864  40 

Insuranc"  department  licenses  and  fees... 2,608  03 

Federal    taxes    ,S53  56 

All  other  licenses,  fees  and  taxes 372  27 

OtliT  disbursements 2<i,956  10 

Agents'    balances   charge<l   off 2(i6  71 

Loss  on  salt  or  maturity  of  le<iger  assets 95  39 


Total  disbursements ^9,959  32 


Ualance    $4,325,101  78 

LEDGER   ASSETS 

Hook   valii"  of   real  cstat" !f;!2,6Sl  43 

Mortgag"  loauh  on  real  estate 1,239,600  (H) 

Loans  S"ctired  by  collut'Tal-.- - -.. 67,423  HO 

Lr>ani>  on  company's  polleiss ..  90l,5rj<i  87 

I'r-niium   noti-s   on   poliehfl ;is,088  35 

Hook    value  of    Uinds _ 1,761, "24 2  35 

«'(ii.h  In  filllcc  plus  certiflcateH  of  deposit    13,68!)  07 

iM'pofits  in  biiiiks  on  Interest 162,141  48 

ISills    receivable 6,836  62 

Ag  Mts'    balances   33,253  77 

Furniture  and  fixtures... 6,587  96 

Total    ledg-r   assets $4,325,101  78 

Non-Ledger  Assets 
lDt?re«t  <lii"— 

On  mortKaKCN   .  $29,46)33 

On  )xini\H ;«>,H79  52 

On  collaHrul  loanii „ 722  21 

On  prciidum  not'*',  loans  or  liens 5,5<m>  (H) 

75,r,rt2  (W 

I>u*  from  oth»»r  companlin  for  losses  or  elaiiiis  on  policies  reinsured 5,tHK»  (10 

Net  uti'.-ollwt"d  anil  d.  !•  rn-d  preuiluujs 116,820  87 

Gross    assets    .                   f4,r)22,484  71 
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Deduct  Assets  Not  Admitted 

Furniture,  fixturos  and  safes $7,r)00  (lO 

Agents'  d'jl)it  balancLS 34,601  38 

Bills   rfceivablc   6,836  62 

i'lemlum  notes,  loans  and  other  policy  assets 3,366  20 

Interest  on  bonds  in  default 4,485  30 

Book  value  of  bonds  and  stocks  over  market  value 23,625  83 


0,4ir,  35 


Admitted  assets  iH,-142,0fi<J  36 

LIABILITIES 

N?t  present  value  of  outstanding  policies !i!3,8i)4,n3  o:) 

Same  for  annuities 13,998  0() 

Total $3,80-^,111  00 

Di'duct  net  vuluo  of  risks  rvinsured 20,082  (K) 


Ni.'t   r;'serve  _• . ii!3,SIS,020  00 

Extra  reserve  for  disability  and  accidental  death  l>eneflts -. 2:i,284  85 

.Suppl'jmcntary  contracts   not   involving  life  contingencies 41,S5!>  (M) 

Incurred    for   disability   benefits 7,150  00 

Surrender   values   claimable  on  policies  canceled 1,42;  02 

Death  losses  in  process  of  adjustment -- $in.,50O  00 

Death  losses  reported,  no  proofs  reeeive<l 2,500  OO 

Reserve  for  death  losses  incurred  but  unreported 3,571  22 

Death -losses  and  other  policy  claims  resisted 22,833  (kj 


Total   policy   claims :;!),404  22 

Ouarantecd   reductions  left  «ith  company   at   interest 3,35!>  19 

Pr'Mniums    paid   in    advance 3,949  99 

Interest   and  rent  paid   in   advance 14,427  45 

Commissions  due  agents  on  premium  notes 757  74 

Salaries,  rents,  office  expenses,  bills,  and  accounts 2,897  62 

Medical   examiners    and    legal    fees 2,846  00 

Estimated  amount  hereafter  payable  for  taxis 28,572  21 

Contingeney   reserve   50,000  00 


Total    iii4,067,9()4  29 

Capital  paid  up 220,0.':o  00 

Uuassigned    funds    (surplus) 154,105  07 


Total    1^,442,060  ^;o 

EXHIBIT   OF   POLICIES    (Ordinary) 

NumlKjr  Amount 

rolicies  in  force  December  31,  lfh20 lft,89«  $,'i5,07r>,435  00 

Issued,  revived,  and  increased  during  year 5,086        11,105,026  GO 


Totals    25,582       $46,780,461  00 

Ceased  to  be  in  force—                                                  Number  Amount 

By    death    !>0  $221,261  00 

By    disability    --             1  2,00<>  00 

By    expiry    9:>  127,588  00 

By    surrender    230  463,342  00 

By   lapse   3,627  6,071,887  OO 

By  decrease  1,075  2,193,422  00 


Totals     5,119  9,679,500  00 


In    force   D"C"mber  31,   1921 20,463  $37,100,961  0.) 

Ki  insured    153  $885,152  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policies   in   force  Dec-mb  r  31,   1920 r.<)7  $862,9(i4  00 

Issued    during    year 228  539,272  00 


Totals     - - 735         $1,402,23'3  CK) 

Ceased  to  be  in  force — ^..         114  247,558  00 


In   force  December  31,   1921 -- 621         $1,154,678  00 

Losses  and  claims  incurred  during  year 4  4,500  00 

Settled  during  the  year 4  4,500  00 


Premiums   rcfleivcd   $3'',492  93 
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GAIN   AND   LOSS   EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Loading  on   actual   premiums !i!210,r)(>S  52 

Insurance    expenses    424,839  25 

Loss  Ironi  loading $214,270  74 

Interest  earned  $213,366  28 

Investment   expenses   12,488  62 

Net    income    from    investments $200,877  66 

Interest  required  to  maintain  reserve 126,065  00 

Gain   from    interest $73,912  66 

Expect'd  niDrtality  on  net  amount  at  risk $354,279  00 

Ai-tual   mortality   165,r>79  22 

Gain  from  mortality lSS,0'(i>  7S 

Kxpeete<l   disbursements   to    annuitants $875  W 

Actual  annuity  claims 1 1,191  97 

Loss   from    annuities 316  97 

Gain  from  surrendered  and  lapsed  policies 43,770  84 

Decrease  in  surplus  on  dividend  account 529  63 

Increase  in  special  funds  and  reserves 43,055  00 

Net  to  loss  account 24,466  41 

Investment   Exhibit 

Gains  from  bonds—- 22,570  48 

Losses  from  bonds 95  39 

Gain  on  othi^r  investments 750  00 

Loss  from  assets  not  admitted 8,413  07 

Gain  account  disability  or  accidental  death  benefits 8,307  91 

Balance  unaccounted  for 3,(9S  16 

Total  gains  and  losses  in  surplus -        $;U1,109  83        $2<.>1,147  21 

Surplus   D-xenilR'r   31,   1920- $104,142  45 

.Surplus   December  31,  1921 154,105  07 

Increase  in   surplus 49,962  C2 

Totals    -' $341,109  S3        $341,1(19  8:5 


THE  STATE  LIFE  INSURANCE  COMPANY 
Indianapolis,  Indiana 

(Incorporated  1894.    Commenced  business   in  California  1901.) 

Year  ending  December  31,  1921. 

H.  W.  BENNETT,  President.  ALBERT  SAHM,  Secretary. 

A.  J.  HILL,  San  rrancisco,  attorney  for  service. 

CAPITAL 
Ledger  asseU  December  31  of  previous  year $23,111,929  93 

INCOME 

Fir«t  year's  premiums  on  original  policies,  lans  nliiHurancc $829,450  H 

I'rei/ilums  for  total   and  permanent  disability   l»enelltfl 34,6J8  25 

i'niiilumjs   for  ad.lltlonal  accidental  deutli   U-ikIUh. 2I,1K0  85 

HiirrendiT   values   t<j   pay   first  year's   preiiilums 453  05 

Dividends  to  purclittiie  paid-up  additions  and   annuities 19,6'Ki  70 

Hurrenil«r  values  to  purchaiie  paid-up  Insurance  and  annuities -  53,979  48 

Hew   prernlunu   _ H.mi.xa  03 

tUuewm\  premiums   less   reinsurance $S,574,IJ04  01 

11^*^-1    ..r.  ...i.iins    for   disability    »*neflt8 ^ OO.UKH  O:) 

Mi  iiiM  for  accidental  death  beneflU 8H,127  55 

Dt^  ['ny  renewal  premiums 43l,Hflr>  80 

HurrciKin    ..iiiiot  to  pay  renewal  preuilunifl ~ 8,27141 

BcMwal  premium*  _ - 4.101>,7S8  00 

Premium  Income  _ - $5,l.T>,(iii.')  09 

Soppleoieatary  contracU  not  iuvolrinc  lite  contlngenclef 7>-'i"'<  "7 

DirMMUla  toft  with  compaox  at  Intereat - - W.Ml  BJ 
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IntM-cst— 

On   mortgage   loans    $693,352  32 

On  bonds  and  dividends  on  stocks 236,254  45 

On  premium  notes,  policy  loans  or  liens 326,327  59 

On  deposits    8,554  87 

On  other  debts  due  company 4,483  12 

Bents    - 125,384  81 

$1,394,357  16 

Partial  payments  on  voided  notes 5,610  74 

Profit  on  sale  or  maturity  of  ledger  assets l,2()o  28 

Total  income  — -- $6,600,349  36 

Total    $29,745,279  29 

DISBURSEMENTS 

Death   claims    and    additions $985,493  25 

Matured  endowments  and  additions 86,047  00 

Disability  claims  and  accidental  death  benefits , 51,853  78 

Total  death  claims  and  endowments $l,12:3,3!t4  03 

Annuities   involving  life   contingencies l,6')0  48 

Premiums  notes,  credits  and  liens  voided  by  lapse 71,330  ."O 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 432,587  00 

Surrender  values  to  pay  new  and  renewal  premiums 8,721  -16 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 53,975  48 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 259.958  62 

Dividends  to  pay  renewal  premiums 431,865  83 

Dividends  to  purchase  paid-up  additions   and  annuities . 19.602  76 

Dividends  left  with  company  at  interest 59,581  54 

(Total  paid  policyholders,  $2,462,674.73.) 

Settlement  of  policy  claims,  including  legal  expenses »,24«  6i 

Supplementary  contracts  not  involving  life  contingencies 14,659  75 

Dividends  with  interest,  held  on  deposit 21,3S6  78 

Commissions  to  agents l,Oo7,225  10 

Compensation  of  managers  and  agents  not  paid  by  commissions 3,(ioi>  m 

Agency   supervision   expenses  10,510  16 

Branch  office  expenses  76,205  l;i 

Medical  examiners  and  inspection  of  risks 61,363  34 

Compensation  of  officers  and  home  office  employees 246,133  01 

Rent    29,i527  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 56,458  13 

Legal    expense    924  91 

Furniture,  fixtures  and  safes 15,228  53 

Repairs  and  expenses  on  real  estate 55,523  02 

Taxes  on  real  estate 35,876  ,50 

State  taxes  on  premiums 86,798  26 

Insurance  department  licenses  and  fees 5,235  01 

Federal  taxes i,442  60 

All  other  licenses,  fees  and  taxes 24,618  08 

Other    disbursements    23.214  12 

Interest  on  borrowed  money 6,712  79 

Total  disbursements  $4,Sll.994  17 

Balance   $23,433,285  12 

LEDGER   ASSETS 

Book  value  of  real  estate $1,085,879  39 

Mortgage  loans  on  real  estate 12,448,068  (.'8 

Bonds  held  account  of  Soldiers  and  Sailors  Relief floo  (ui 

Loans  on  company's  policies 6  419,555  65 

Premium  notes  on  policies 143.ois  84 

Book  value  of  bonds 4,sii.2!.3  45 

Cash   in    office 2;,.X)  55 

Deposits  in  l)anks  on  interest l'n,^M  71 

Non-Ledger  Assets 

Interest  due— 

On  mortgages    $267,768  06 

On    bonds 42,0.50  ,30 

On  premium  notes,  loans  or  liens 1,4.30  lo 

On  other  assets   .')44  91 

R'Cnts   due   418  20 

312211  n> 

Market-value  of  real  estate  over  book  value 1.52  0'2  31 

Net  uncollected  and  deferred  premiums 457,905  70 

Gross  assets  - $26,.36),407  29 
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Deduct  Assets  Not  Admitted 

Agents'  debit  balances $37,575  36 

Premium  notes,  loans  and  other  policy  assets 20,431  3') 

Book  value  of  other  ledger  assets  over  market  value 80,844  83 


$138,851  ,'8 


Admitted  assets $26,221,555  71 

LIABILITIES 

Net  present   value  of   outstanding  policies ,$22,176,886  34 

Same    for    annuities I0,7s9  19 


Total    $22,187,G7'>  53 

Deduct  net  value  of  risks  reinsured 33,352  77 


Net  reserve $22,15 1,:!22  70 

Extra  reserve   for  disability   and   accidental  death   benefits l(js,7(il  1!> 

^>uppk'nH•ntary  contracts  not  involving  life  contingencies 127,674  61 

Incurred    for    disability    benefits 3il,iiii  SS 

Death    losses    reported,    no    proofs    received $38,059  00 

Reserve  for  death  losses  incurred  but  unreported 28,493  94 

Death  losses  and  other  policy  claims  resisted 26,.')04  S5 

Disability   and   accidental   death   benefits 11,000  00 


Total    policy    claims.. 113,076  25 

Dividends  left  with  company  at  interest 162,938  18 

Premiums  paid  in  advance 24,222  11 

Interest  and  rent  paid  in  advance 103,212  48 

ConimLssions  due  agents  on  premium  notes 9  391  17 

Commissions  to  agents 79,746  17 

Salaries,  rents,   office  expenses,  bills   and  accounts 9,014  78 

Medical  examiners  and  legal  fees 4,(i6U  .10 

Jistimated  amount  hereafter  payable  for  taxes 201,985  30 

Dividends  or  other  profits  due  policyholders 34,142  40 

Dividends  on  annual  dividend  policies 245,735  10 

Special  surplus  on  term  policies 9,448  37 

Mortgage  and  asset  fluctuations 511,701  27 

Soldiers  and  Sailors  bonds 900  00 


Total    1. $24,11)6,555  71 

Unasslgned   funds   (surplus)    2,06',00o  00 


Total    $20,221,355  71 

EXHIBIT  OF   POLICIES   (Ordinary) 

Number         Amount 

Policies  In   force  Dwember  31,  1920 64,199     $146,425,137  00 

Lcsued,  revived  and  Increased  during  year 9,699        25,56ii,6l3  uo 

Totals    73,898     $172,9!H,fi."iO  00 

Ceased  to  be  In  force —                                                Number  Amount 

By  death     378  $969,731  00 

By  maturity  35  82,797  00 

By  dl.>iability    1  5,000  00 

By  expiry 372  703,400  0(i 

liy  surrender  _ 881  2,168,196  00 

By  lapse   6,634  17,14H,<i8()  Oo 

By  decrease  7  1,003,529  00 


Totals    8,306  22,08l,3:«)  00 

la  force  December  31,  1921 65,592  $150,910,5U  00 

Reinsured    _ $5,016,620  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

NninlMT  .\iiiou(it 

Polirle*  In  forte  Deccml^r  31,  1920 - 3,112  $I4,!»ihi,.('I|  (NI 

bmuttl  during  year „ 1.17S  6,239,321  oo 


Totak    „ 4,287       $21,139,712  oil 

CeaMil  to  be  In  force UO         2,4Bo.«4(i  'M) 


In  force  December  SI.  19M _ - 8^7  |ia,a64,072  00 

LoMM  and  daliiui  unpaid  Di^-eiiiber  Xl,  IMO 6  tJ8,600  00 

lAMumt  and  tlaliu*  Incurred  during  year ,~—          22  6n,4lo  00 

ToUto    „ „ 27  »^7,010  00 

Mettled  during  year 27  «7.«10  oo 

Prerolunw  reetlTad „ »Me,80S  67 
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GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus       in  surplus 

Loading  on   actual  premiums $1,474,868  03 

Insurance  expenses 1,750,759  91 

Loss  from  loading - - — -       $275,891  88 

Interest  earned $1,413,528  79 

Investment  expenses  110,908  63 

Net  income  from  investments $1,302,620  16 

Interest  required  to  maintain  reserve 702,645  44 

Gain    from    interest $599,974  72 

Expected  mortality  on  net  amount  at  risk $1,476,099  51 

Actual  mortality  706,708  19 

Gain    from    mortality 769,391  32 

Expected  disbursements  to  annuitants $1,259  77 

Actual   annuity  claims 1,656  48 

Loss  from   annuities 396  71 

Gain  from  surrendered  and  lapsed  policies 37,451  78 

Decrease  in  surplus  on  dividend  account 845,527  06 

Increase  in  special  funds  and  reserves '28(i,06l  28 

Net  to  loss   account 41,393  57 

Investment   Exhibit 

Gains  from  real  estate 1,200  26 

Losses  from  real  estate 1,76S  00 

Gains   from  stocks   and  bonds 21,190  77 

Losses  from  stocks  and  bonds 900  00 

Loss  from  assets  not  admitted 14,891  95 

Gain  account  disability  or  accidental  death  benefits 77,573  71 

Gain  from  all  other  sources 374  72 

Balance   unaccounted    for 6,255  93 

Total  gains  and  losses  in  surplus $1,514,082  47     $1,461,199  71 

Surplus    Deceml)er   31,    1920 $2,012,417  24 

Surplus   December   31,    1921.— 2,065,000  00 

Increase    in    surplus 52,382  76 

Totals — $1,514,082  4r      $1,514,082  47 


THE  TRAVELERS  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated   ISm.     Comnienc'd   business   in    California    1878.) 

Year  ending  Dcceuihfr  31,  19(21. 

LOUIS  F.  BUTLER,  President.  JAMES  L.  HOWARD,  Secretary. 

A.  S.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up •_ .$7, .500,000  no 

Ledger  assets  D?cemb?r  31  of  previous  year $132,700,233  73 

INCOME 

First  year's  premiums  on  original  policies $7,.593,754  9i 

Premiums  for  total  and  permanent  disability  benefits 236,23.)  97 

Premiums  for  additional  accidental  "death   benefits 51,800  92 

Dividends  to  purchase  paid-up  additions  and  annuities 27,696  17 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 6,203  3:5 

Original  annuities  involving  life  contingencies 547,854  65 

New    premiums    .$8,463,541  02 
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Renewal  premiuips  less  reinsurance $31,544,252  93 

Renewal  premiums  for  disability  benefits 595,550  63 

Renewal  premiums  for  aecidental  death  benefits -- 8(),820  52 

Dividends  to  pay  renewal  premiums 3S,501  26 

Surrender  values  applie<1  to  pay  renewal  premiums r>,862  35 

Renewal  premiums  for  deferred   annuities 17,332  43 

Renewal  premiums $32,288,320  12 


Premium   inoome  $40,751,861  14 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 1 87  69 

Total $40,751,948  83 

Supplementary  contracts   involving  life  contingencies 57,073  14 

Supplementary  contracts  not  involving  life  contingencies 1,213,670  72 

Interest- 
On  mortgage  loans ..     $2,704,309  89 

On  bonds  and  dividends  on  stocks 2,848,917  20 

On  premium  notes,  jvolicy  loans  or  liens 1,022,055  93 

On  deposits  82,793  68 

On  other  debts  due  the  company 4,840  03 

Discount  on  claims  paid  in  advance 463  26 

Rents 513,130  56 

• 7,176.511  15 

Profit    and   loss,    miscellaneous . 81  07 

Increase  in  liabilities  on  account  of  funds  held  under  reinsurance  treaties 14,t67  OO 

I'rofit  on  sale  or  maturity  of  ledger  assets 26,321  83 

Increase  in  book  value  of  ledger  assets ,351,354  48 


Total  income  $t9,591,03t  22 


Total    $182,291,300  96 

DISBURSEMENTS 

D-ath  claims   and   additions $I0,153,SM  84 

Matiifd  -ndowments  and  additions 1,617,437  80 

Disability  claiins  and  ai-cideiital  <leatli  benefits 30!>,551  78 


Total   death   claiins    and   endowments — - $12,080,834  51 

Annuities   involving   life  contingencies -- 370,414  84 

Surt'-ndcr  values  paid  or  applied  in  li(4uidati()n  of  loans  or  notes 2,385,877  85 

Surrend' r  values  to  pay  new  and  rcntwal   premiums 5,862  35 

Surr-riiler   values    to   purchase   i)aid-iip  insurance    and    annuities 6Wi  35 

Dividenrls  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes .30,931  68 

Dividirids    to    pay    r-newal    premiums -.. - .38,.501  26 

Divid'nds  to  iiuichase  pai<l'Up  additions  and   annuities... 27,698  17 

(Total  pai.l  policyholders,  $14,940,a"i4.99.) 

Settlement  of  poliey  claims,   including  legal  expenses 161,36')  74 

Supplementary  c(jntract8  not  involving  life  contingencies 948,258  66 

Commissions    to    agents 4,96'>,086  52 

roniiimt"d   renewal   commissions 43,.3.''8  19 

Compensation  of  managers  and  agents  not  paid  by  connnlsslons 10,928  45 

Ag-iicy   suiKTvislon   and  expenses .592,345  38 

'I'raveling  expenses  of  home  olHce  employees 64,989  01 

Uranch    offlcp   exp-n«"s 863,183  28 

Mnliial  examlni>rs  and  lnsi»octlon  of  risks 4i>r),6r>  10 

Coiii|H  iisutlon  of  oRlc-rs  and  horn-  olllce  employees I,02."),oo7  70 

Kent 0.''.0,H6  61 

Adv  rtiflMK,  iirliitlnK.  poRtagc,  telegraph,  ti'lephonc,  expre«s  and  exchanKe 275,277  74 

I.'Kal   "XiM-ndP 1,781  72 

Knriiitnr-,  fixtures  ami  tiaffs 08,102  00 

H'pHifi-.   ami  ex|M'ri»<(T  on  real  estate 79,382  65 

'Vh\   -   oil    pal   etttate , .. . 117,.533ni 

MortgaK*'   loan    ex|H'iiH". .. (i>,'2i-0  92 

Stat-   taxm   on    pr-mlutris. .. ........... .015,520  00 

liiHiirHiic-  d-partiiinnt   llcentteN  an<l  feea....,.....,.^.. .... . . 28,413  84 

K<'l.r)d  luxcK  „... ..„ 258,763  05 

All  .,tii  r  llc"n(i»«.  tee%  ami  taxen 220,114  24 

H   ..t     i!L-i,i    I    i.,.,|.,i..nHiic«  of  offlcM «1,27»  43 

''                                        III  (Dfiiiwtloii  with  various  aHiot'latlunii I2,0S2  08 

I                                             -    <iiipIoyM-»i ^ 10,97l>  82 

>                                  ..niF.   iiud   liouk» 11,274  01 

'                                     4.7H>  20 

>i                                 •*•    1,777  81 

i'"'"  "K'l  r  I             -       I!  n  pro|M>rty  r-untodlan  in  r«  MutilcH  nlnauraiiM  accoiuit..  2.53,029  an 

Aifi^it)!'   bulii                           I   off .X«4  55 

ljtn»  on  nal'   •                    >  of  Iwlger  a«HrtM i;M>,3rtl  5<( 

lM«T-aM«  In    ix,i,k    vj.in     of   ledifiT   aKM*!* -.,....,. 220,16')  45 

'lolal  «ll»biirwiiii'nt-    $!tl,1ii1^l\)  '.i'Jt 

MalaiK.  $ir>4,nH8,481  08 
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LEDGER   ASSETS 

Home  olHce  real  estate $7,435,591  43 

Uook  value  of  real  estate 16.>,026  33 

Mortgage  loans  on  real  estate 53,761,919  45 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 633  18 

Loans  on  company's  policies  assigned  as  collateral 21,384,243  19 

Boole  value  of   bonds   and   stocks 07, 751,557  50 

Deposits  in  banks  on  interest 3,915,187  97 

Agents'    balances   43,585  58 

Funds   held  under  reinsurance   treaties 125,707  00 


Total   ledger   assets $154,583,481  63 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $1,626,C10  54 

On  bonds  1,088,740  12 

On  premium  notes,  loans  or  liens 13,268  06 


2,728,618 


Market  value  of  bonds  and  stocks  over  book  value 324,305  50 

Due  from  other  companies 25,180  15 

Net  uncollected  and   deferred   premiums 5,639,495  09 

Amount  due  from  alien  property  custodian  in  re  Munich  reinsurance  account 253io29  58 

Gross  assets,  accident,  health,  liability  and  workmen's  compensation  business 56,506,975  69 


Gross    assets    $220,061,086  36 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $43,585  58 

Interest  on  bonds  in  default 222,191)  99 

Assets  not   admitted,  acei<lent,   h'aith,   liability   and  workmen's  com- 
pensation Inisiness 789,627  55 

1,055,404  12 


Adiiiilted   assets   $219,005,(;82  24 

LIABILITIES 

Net  present  value  of  outstanding  policies $145,485,728  00 

Same  for  divi(len<i  additions 291,36.>  00 

Same  for  annuities  4,139,713  00 


Total  $149,916,8:16  00 

Deduct  net  value  of  risks  reinsured 2,078,863  OO 


Net  reserve   $147,a37,943  00 

Extra  reserve  for  disability  and  accidental  death  benefits 1,351,316  00 

Supplementary  contracts  not  involving  life  contingencies 6,210,538  00 

Incurred    for  disability   benefits 246,401  00 

Surrender  values  claimable  on  policies  canceled 18,402  44 

Death  losses  in  process  of  adjustment $116,016  97 

Death  losses  reported,  no  proofs  received 72,806  89 

Reserve  for  net  death  losses  incurred  but  unreported 190,068  08 

Matured  endowments  due  and  unpaid 10,846  04 

Death  losses  and  other  policy  claims  resisted 157,246  OO 

Disability  and  accidentiil  <it'atli   licnetits ' 42,108  00 

Annuity  claims,  involving  life  contingeiiciPS 150  00 


Total  policy   claims 595,241  98 

Supplementary  contracts  not  involving  life  contingencies 867  30 

Premiums  paid  in   advance 111,052  99 

Interest  and  rent  paid  in  advance 418,494  95 

Commissions  to   agents 17,359  76 

Salaries,  rents,  office  expenses,  bills,  and  accounts 119,326  24 

Medical  examiners   and  legal  fees 51,786  03 

Estimated  amount  hereafter  payable   for  taxes 1,038,481  00 

Dividends  or  other  profits  due  policyholders 4,932  78 

Dividends  on  annual  dividend  policies 64,216  45 

Set  apart  upon  deferred  dividend  policies 503^297  00 

Reserve  for  pro  rata  paid-up  insurance  values,  and  extra  premiums 27,724  00 

Funds  held  under  reinsurance  treaties 125,707  00 

Accident,  health,  liability  and  workmen's  compensation   business 42,570^688  91 


Total  . $201,316,776  S3 

Capital  paid  up 7,5::0,000  00 

Unassigned    funds    (surplus) 10,188.9)5  41 


Total  $219,005,682  24 
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EXHIBIT    OF    POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 36],4i»2  $1,576,338,993  00 

Issued,  revived,   and   increased   during   yvar T(>,18ti       477,123,176  00 


Totals 437,6/8  $2,053,462,169  00 

Oeased  to  be  in  force —                                                  Number  Amount 

By   death   2.279  $10,608,309  00 

By  maturity  693  1,561,283  0(1 

By  disability  29  283,465  00 

By  expiry  •2,181  4,387,493  OO 

By  surrender 5,114  iy,323,(i31  (k( 

By  lapse  17,91i>  UIS,3o7,!i;k;  iio 

By  decrease 43  25,700  (K) 

By    withdrawal 152,475,069  00 


Totals    "28,279       290,072,343  00 


In   fore?  December  31,   1921 409,399  $l,7r)6,489,826  00 


Reinsured    2,409       $40,571,549  00 

EXHIBIT    OF    POLICIES    (Group    Insurance) 


Policies  in  force  December  31,  192it .- 

Issuetl,  revived,  ami  increased  during  year- 


Number  Amount 

.       1,852      $4.'«,615,422  00 
173        183,746,914  00 


Totals 


2,025     $617,392,330  00 


Oeased  to  be  in  force- 
By   death   

By   disability    

By  expiry  

By   surrender   - 

By   lapf-e - 

Uy  transfer 

I5y  withdrawal 


Number 


Amount 

$2,872,4117  00 

185,9(i5  OO 

195,5(H)  (K> 

1,(NI9,0M  (il> 

3rt,20S,(l(k(  (Id 

2,750  Oi) 

l.'V2,475,009  00 


T.ituls 
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li>2,!M8,7(9  00 


In  forc"  Decemb-r  31,  1!»21 — - 1,795     $424,443,627  (10 


Distribution  of  business— 

On'    yar    term - 1,791      !iv»24, 101,327  00 

All  others  .*- - - 1  279,300  00 


Totals  l,7}i5  $424,443,827  0.) 

BUSINESS    IN   CALIFORNIA    (Ordinary) 

Number  Amount 

Policl°s  in   force  DecemlMT  31,  l!»2o... 13,852  $45,7!»2,035  00 

Issued  during  year 2,800  12,121,691  Oo 


Totals    10,652       $57,913,721)  (X) 

CVaw-d  to  »>e  In  forw 861)  3,631,922  OO 


In  fore*'  D<c-m»»pr  31,  IWI 15,793       i|i&».248,8<)7  00 


IxthM-M  and  clalnm  unpaid  Deceuiljer  31,  19^. 
Im-urrnl  durlnir  year 


TutalM    

S<-UIm|  diirinc  year. 


4  $14,431  -20 

«)  232,187  33 


1)4 
89 


Unpaid  iM-cMnlNT  31,  10SI. 
Pr»riihiiiiii   ri"celv<il    


BUSINESS    IN    CALIFORNIA    (Group    Insurance) 

NnnibiT 

Pfillf-lr*   In    for<-   iUffiutft  'M,   \Wt ;' 

l*Mi*i|  ihiriiiir  Ihe  year n 


$240,61  K  58 
22«,«rt5  73 

$I7,(lf.2  80 

$1,542,010  05 

AiiKiiirit 

<,,iMir.>07  (x» 

::,ii;i,loO  (K) 


TotaU    

<Va»«-d  to  Iw  In  tof**- 

lO   fr.rrf  nrrpmbpr  31,    U«l. 


I>oaan  and  dalrns  unpni'i  |i<'M.„)M>r  tl,  1990. 
InttifTMl  <liirliiir   yrar  .a..^..... 


TciUk 

H»ttlMl  durfog  the  jraar. 


I'npaid  DceanilMT  31,  1911.^..^^..^^. 
Prrmliuii*  tftfift^  ^,^«. ..«,,.... 


ft 

$>|,5I5,(KI3  (10 
2,H74,3I3  00 

83 

|.'>,(l40,ffll()  (10 

I 
84 

9700  00 
49,fl30  00 

80 
84 

900,880  00 
48,880  00 

1 

91,fi(J0  (10 

|8S,788tf« 
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GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus        in  surpliif- 

Loading  on   actual   premiums if;-2,595,498  29 

Insurance    exp9nses    10,898,959  32 

Loss  from  loading $8,303,461  03 

Interest    earned    $7,628,854  99 

lovestmcnt  expenses   454,329  00 

Net  income  from   investments *- $7,174,525  9!) 

Interest  required  to  maintain  reserve 5,207,834  GO 

Gain   from   interest.— $1,96;, 691  9!) 

Kxpected  mortality  on  net  amount  at  risk $16,562,192  0(» 

Actual  mortality  8,373,474  5<) 

Gain  from  mortality 8,188,717  50 

Expected   disbursements  to   annuitants $216,835  00 

Actual   aimuity   claims 284,857  84 

Loss   from   annuities 68,022  84 

Gain  from  surrendered  and  lapsed  policies 984,448  61 

Deercasa  in  surplus  on  dividend  account 113,512  63 

Decrease  in  special  funds  and  reserves 17,276  00 

Net  to  loss  account 253  48 

Investment   Exhibit 

Gains  from  real  estate 2,000  oo 

Losses   from  real  estat" 151,746  76 

(iains  from  stocks  an<l  lionds 281,239  51 

Losses  from  stocks  and  bonds 218,388  32 

Loss  from  assets  not  admitted 43,448  02 

(iain  account  disability  or  accidental  death  l>enefits 202,429  26 

(iain  from  all  other  sources 27,948  98 

Loss   from    accident,   health,   liability,    and   \vorkmen's   compensation 
business   1,474,814  20 

Total  gains  and  losses  in  surplus . $11,670,751  85   $10,373,647  31 

Surplus  Dwember  31,   1920 $8,891,800  87 

Surplus  December  31,  1921 10,188,905  41 

Increase  in  surplus 1,297,104  54 

Totals  $11,670,751  85    $11,670,751  85 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
Cincinnati,  Ohio 

(Incorporated  1867.    Commenced  business   in  California  1884.) 

Tear  ending  December  31,  1921. 

JOHN  D.  SAGE,  President.  r.  FREDERICK  RUST,  Secretary. 

R.    L.   STEPHENSON,    San    Francisco,    attorney    for   service. 

CAPITAL 

Capital  paid  up _. $2,500,0(m  ihi 

Ledger  assets  December  31  of  previous  year $142,6'51,477  43 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance .  .  *3  393  238')'' 

Premiums  for  total  and  permanent  disability  benefits .  -  .  .  •   .         - 

Premiums  for  additional  accidental  death  benefits-- ...  ""  Id'm  I6 

Surrender  values  to  pay  first  year's  premiums "        '"  i3'276  96 

Dividends  to  purchase  paid-up  additions  and  annuities ""'  523  705  97 

Surrender  values  to  purchase  paid-up  insurance  and  annuities "_"_  76'q2i  26 

Original  annuities  involving  life  contingencies .            .  71 '994  78 


New  premiums _  _        t^ 


135,107  12 
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Renewal  premimns  less  reinsurance.— — $19,290,685  id 

Renewal  premiums  for  disability  benefits 117,528  24 

Renewal  premiums  for  accidental  death  benefits S6t  21 

Dividends  to  pay  renewal  premiums — 3,622,168  73 

Surrender  values  to  pay  renewal  premiums. - 197,430  60 

Renewal  premiums  for  deferred  annuities _. 48,774  25 

Renewal  premiums   iii2:;,J77,41'- 


Premium  income  .'i;27,412,555  61 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 28  ifi 

Total - $27,412,r>8i  so 

Supplementary  contracts  not  involving  life  contingencies 2')7,(>T)  is 

Dividends  left  with  company  at  interest 87,691  86 

Int- rest- 
On  mortgage  loans   $6,322,941  87 

On  bonds  and  dividends  on  stocks -  316,654  20 

On  premium  notes,  policy  loans  or  liens 1,399,027  23 

On  deposits  49,925  91 

On  other  debts  due  company. 4,741  21 

Discount  on  claims  paid  in  advance 3,4;)6  60 

Rents - 400,166  42 

8,496  953  44 

Proceeds  of  policies  left  with  company  to  accumulate  at  interest 760,590  30 

Deposits  by  policyholders  on  account  of  Liberty  Bonds 2,588  63 

Salary  left  by  employees  at  interest 61,63o  47 

.Tudgmcnt  against  United  States  Government  collected 40,257  47 

Refund  of  excise  and  income  tax  paid  June,  1915 2,-581  97 

Gross  profits  from  compromised  adjustments  of  mortgage  loans 40,rir)7  J-'6 

Gross  profit.-*  on  items  listed  in  schedule  2 5.r.!S  (Hi 

Agents'   balances  previously  charged  off ,    129  97 

Borrowed  money  .•i.*(i,(i(Kj  (lO 

Profit  on  sale  or  maturity  of  ledger  assets 4,435  42 

Increase  in  took  value  of  ledger  assets I03  (i ) 

Total  income - - $37,523,703  12 

Total    -- - - lisigO.iK-.iRu  '-,.'-, 

DISBURSEMENTS 

Death  claims  and  additions - - li!6,13>,58.S  11 

Matured   endowments    and    additions. - l,697..')OI  .57 

DIr-abillty  and  accidental  death  benefits 3,144  7s 

2K%  for  matured  life  rate  endowments 2,378,896  35 


Total  death  claims  and  endowments ♦. _ $10  2!2.i2-i  SI 

Annuities  Involving  life  contingencies 36,627  72 

Premium  notes  and  liens  voided  by  lapse 1,59,017  62 

Surrcnd-r  values  paid  or  applied  in  llfiuldation  of  loans  or  notes 2,417,0.33  03 

Surrender  values  to  r>ay  new  and  renewal  premiums 210.701  Ht\ 

Siirr'iider  values  to  purchase  paid-up  Insurance  and   anniiltles 76,021  28 

I>i\lderid.«  paid  policyholders  or  applied  In  llipildatlon  of  loans  or  notes 406.492  12 

Dividend-;  to  pay  renewal  premiums 3,622, IflS  73 

Dividends  to  purchase  paid-up  additions  and  anmiitles .52.3,705  !f7 

Dlvldenfls  left  with  company  at  Interest 87,801  83 

rj-ctal   paid    polleylK.lder",    $17,751  ,.593.08.') 

S.HI..,,.,  f,t   of  policy  claims.  Including  legal  expenses 20  09 

^                   ,ry  contracts  not  Involving  life  contlnifPnclcB... 233,32n  o* 

It.   Icier..!,   h'-ld  on  d'p<"-il    --- - ^....— 2S,1(J7  47 

I                      .  stockholders.- - 200,000  00 

-   to  asents . 3,253,(i42  W 

■ -vMofi    expenSCi 2«,1KH  .57 

I 88,9«9  82 

iiHpectlon  of  rlHkii 141,181  \n 

I                                          •  and  home  offlre  employpc* ],oin,4(W  0(1 

i^                             _ ,.  iH6,or.2  no 

prlntinK,  portsKe,  t«1««raph,  telephone,  oxpreM  and  exchange 124.540  w 

I                    ,                                         _ :«iMi.'07 

I                                                                                           .^ 24,71138 

I                                                                                                   |HO,92M  ,51» 

I 72,.5(!fl  .17 

.1.   i.M-ii.liiiii* - i«l,<iT2  97 

I                    iiMrtmetit  llM>nii«t  and  f«M ■.v.>:.':vi  m 

y                                                                 !tM,lfll   61 

\                                                  i.Il.i   tBXl*  25,!H)|    5fl 

,  I.'.:)'!  -(10  92 

■    ,« l7,2i»U  •J3 

,.                                                                                                        , H'O.MKI  0) 

I                                                                                                „,-.......-.  :i5.(lfll  25 

1,„.   .,fi   •Bi.    .,r   !.  /u'/niy  <,f                          If. 1.<H  73 

I)»rr#aae  la  book  value  of  It'U-                    . — 14,03H  <I7 

Toial  tlUihuTttni-ntM |aa,497,4W  64 

liaiBDc*  ..^..~^.... .. -—^ flB»,«l74»  01 
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LEDGER   ASSETS 

Book  value  of  real  estate - $2,319,353  24 

Mortgage  loans  on  real  estate.. 112,46l,52j  17 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 120  51 

Loans  on  company's  policies 27,293,387  85 

Premium  notes  on  policies 3,211,202  16 

Book  value  of  bonds  and  stocks 7,29S,()12  00 

Cash  in  office 8,533  65 

Deposits  in  banks  not  on  interest 394  54 

Deposits  in  banks  on  interest ,s'jt.lo4  .'^2 

Proceeds  of  reinsurance 3,687  46 

Accounts  collectible  lo5,4()7  61 

Total  ledger  assets - $153,687,691  ui 

Non-Ledger  Assets 
Intprpfit  due— 

On  mortgages $4,866,606  13 

On  bonds   47,823  42 

On  premium  notes,  loans  or  liens .       1,159,326  74 

Rents   due   2,822  31 

6,076,578  60 

Net  uucoUected  and  deferred  premiums.. 2,148.436  71 

Gross  assets  - .$161,912,706  32 

Deduct  Assets   Not  Admitted 

Accounts  collectible $207,840  09 

Premium  notes,  loans  and  other  policy  assets 13,541  11 

Book  value  of  bonds  and  stocks  over  market  value 9,574  40 

230,955  60 

Admitted    assets $lGl,6Sl,7';o  72 

LIABILITIES 

Net  present  value  of  outstanding  policies $132,230,753  00 

Same   for   dividend    additions... 4,228,965  00 

Same   for   annuities. 777,918  00 

Total $137,237,636  00 

Deduct  net  value  of  risks  reinsured . 25,928  00 

Net  reserve .'. $137,211,708  oo 

Extra  reserve  for  disability  and  accidental  death  benefits 216,739  00 

Supplementary  contracts  not  involving  life  contingencies 1,796,477  0(i 

Incurred  for  disability  benefits 2!>,(H)0  00 

Surrender  values  claimable  on  policies  canceled 5,06J  70 

Death  losses  in  process  of  adjustment $100,397  88 

Death  losses  reported,  no  proofs  received 275,344  44 

Reserve  for  death  losses  incurred  but  unreported i 250,000  00 

Matured  endowments  due  and  unpaid 17,777  24 

Death  losses  and  other  policy  claims  resisted 74,200  00 

Disability  and  accidental  death  benefits 49,154  21 

Total   policy   claims 76i>'73  77 

Supplementary  contracts  not  involving  life  contingencies 92  94 

Dividends  left  with  company  at  interest 252,321  55 

Premiums  paid  in  advance 203,951  86 

Interest  and  rent  paid  in  advance 125.852  47 

Commissions  due  agents  on  premium  notes 5(»7,3?8  22 

Cost  of  collection  on  uncollected  premiums 41.043  78 

Salaries,  rent.s,  office  expenses,  bills  and  accounts 17,248  57 

Medical  examiners  and  legal  fees 13,76 1  48 

E.stimated  amount  hereafter  payable  for  taxes 745.117  12 

Dividends  or  other  profits  due  policyholders'.. 427,8i7  42 

Dividends  on  annual  dividend  policies 5,136,160  92 

Dividends  on  deferred  dividend  policies 1,143,831  00 

Set  apart  upon  deferred  dividend  policies 3,717,722  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities... 78,854  02 

Other  liabilities 1,009,78-)  21 

Total    $153,448,7^9  03 

Capital  paid  up 2..50i).((n  i,(i 

Unassigned  funds  (surplus)... 5,732,ri.')l  09 

Total    $161,681,7^0  72 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Number  Amount 

PoUcies  in  force  December  31,  1920 283,343     $778,917,578  00 

Issued,  revived,  and  increased  during  year 28,869      112,'165,0]7  oo 

Totals     - 312,212     $891,382,595  00 

Ceased  to  be  in  force —                                                 Number  Amount 

By  death    2,100  $6,275,650  00 

By  maturity 1,679  2,738,575  00 

By  cxpirv   1,6»6  3,730,650  00 

By  surrender    - 4.463  12,997,206  00 

By  lapse    9,973  32,220,793  00 

By  decrease 1,547,709  00 

Totals    - 19,861         59,51(1,583  dO 

In   force  December  31,   1921 292,351     $H31 ,872,012  oo 

Reinsured    $140,500  (XI 

BUSINESS    IN    CALIFORNIA    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 7,505  $23,275,343  IH) 

Issued    during    year — -       1,492  4,816,566  00 


In  force  December  31,  1921 8.253      $25,700,605  00 


Losses   and  claims  unpaid  December  31,  1920 2  $1,312  (to 

Losses  and  claims  incurred  during  year 149  371,558  (iii 

Totals    — - 151  $3T2,S7n  06 

Settled  during  year - 148  381,479  82 

Unpaid  December  31,  1921 3  $ll,.'!90  2I 

GAIN   AND   LOSS   EXHIBIT 

Insurance   Exhibit  Gain  l,(i.><s 

in  surplus        in  surjiliis 

Loading  on  actual  premiums —     $5,.'504,430  82 

Insuranc-e    expenses    5,816,402  98 

Loss  from  loading — — - - $511,972  Ki 

Interest  earned  - - - $9,472,899  06 

Investment  expenses   — 876,694  06 

N<t  income  from  Investments - $8,596,205  00 

Interest  rwiuircfl  to  maintain  reserve - 4,810,409  86 

Oaln  from  Interest - $3,785,795  14 

Ex|»eete<l  mortality  on  net  amount  at  risk $8,427,272  00 

Actual  mortality  - 4.441,474  43 

Gain   from  mortality- 3,985,707  57 

Kxp<'<ted  dUiursements  to  annuitants $19.879  00 

Actual   annuity  claims 33,315  72 

Low    from   annuities - Iit.l.n  72 

Gain   from  surr^ndpred   and  lapsed  policlefl 38'i,flS8  07 

Dividends   paid  utockholderc- !«mMi(i(i  "o 

iKereac*  In  furplu*  on  dlvlilend  account — - 5.5l5,'i()l  Oi 

Derrj-aw  In  xtterlal  funds  and  rcaierves 31,"fl3  11 

Net  to  loM  arcount 17, UO  ?5 

Investment  Exhibit 

Oalnf  from  r'-al  e»tat* — 1.135   12 

I.»«...  ■  ,i\o. 45,4;i.l   )<i 

(iah  n  l.ond« I.w»fl;t8 

«;ili,-  ,.t,i»  8«,7.'i(i  26 

LOM    Jro:  ■  ■     ••..!     18,01:)  .')3 

IXMM  un<.  .  ital  death  iK-ni^Jti" -M.ISH  M 

lAiU  fron,  ;        :    ■ 'nltnn  oth<r  than  dralh  losses 43.fKt0  (Ki 

Total  galnit  and  loss**  In  inrpluii..  i|«.21fl,:«4  53     $1418.7.16  87 

Hurplui    Der*fnh*r    ;i,    l»ao »8.«83,3a'»  61 

Kurplus   Defrober  :n.   IKH . 8,782.W1  W» 

InrrrBM-  In  surplus 1,7!»9,'>9M« 

Totals    i .     18,218,884  U     $8,218,384  66 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY 
Portland,  Maine 

(Incorporated    184S.) 

Year  ending  December  31,  1021. 

AKTHUR  L.  BA'J'KS,  President.  SYLVAN  B.   PHILLIPS,   Secretary. 

ADA   D.  JKPFERIS,   San   Francisco,   attorney   for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year - - — -    $l!),470,<>-27  03 

INCOME 

First   year's   premiums   on    original   policies,   les.s   reinsurance $-22G,501  ST 

Dividends  to   purchase  paid-up   additions    and   annuities 54,ir)6  48 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 11,6:53  97 


New     premiums $292,202  32 

Renewal  premiums  less  reinsurance $2',049,147  34 

Dividends    to    pay   renewal   premiums.--: 127,059  26 

Surrender  values  to  pay  renewal   prenu'ums 4,410  32 


Renewal  premiums  2,180,616  92 


Premium    income $2,472,909  24 

Supplementary  contracts  not  involving  life  contingencies 22,324  58 

Dividends  left   with   company    at   interest 10,.583  3'i 

Interest — 

On    mortgage    loans $3.3,105  16 

On    collaterial    loans 6,062  f?J 

On   i)onds   and  dividends  on   stocks 627,811  60 

On  premium  notes,  policy  loans  or  liens 161,079  90 

On  deposits   4,033  25 

On  other  debts  duo  company 4,:504  13 

Rents     50,019  32 

888,4:54  14 


Salaries  retained  125  83 

Profit  on  sale  or  maturity  of  ledger  assets 3,333  53 

Increase  in  book  value  of  ledger  assets 25,128  45 


Total    income    $3,420,839  12 


Total    $22,891,466  17 

DISBURSEMENTS 

Death  claims   and    additions-—- $954,.504  63 

Matured  endowments   and   additions 509,2.59  43 


Total  death   claims   and   endowments $1,553,761  0<j 

Annuities   involving  life  contingencies 6,.549  09 

Premium  notes  and  liens  voided  by  lapse 17,951  28 

Loan  to  policyholders,  notes  voided  by  lapse 95,321  82 

Surrendfr  values  paid  or  applied  m  liquidation  of  loans  or  notes 6:?4,304  57 

Surrender  values  to  pay  new  and  renewal  premiums 4,41(*  32 

Surrender  values  to  purchase  paid-up  insurance  and   annuities 11,633  97 

Dividends  i^aid  policyholders  or  applied  in  liquidation  of  loans  or  notes 204,446  f|i 

Dividends    to    pay    renewal    premiums 127,050  26 

Dividends  to  purchase  paid-up   additions  and  annuities .54,156  48 

Dividends  left  with  company  at  interest 10,.5&3  35 

(Total  paid  policyholders,  $2,720,181.0<1) 

Settlement  of  policy  claims,  including  legal  expenses igg  70 

Supplementary  contracts  not  involving  life  contingencies 15,541  38 

Dividends  with  interest,  held  on  deposit 6!240  10 

Commission    to    agents 22o!(l82  6!) 

Agency  supervision   expenses 18^691  1.3 

I'-!infh   olhce  expenses 75,Uil  5i 

Medical  examiners  and  inspection  of  risks __-- 14,269  35 

Compensation  of  officers  and  home  office  employees 101,090  24 

Rent ;56!oi2  67 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 13,490  93 

Legal   expense    .3,441  7s 

Furniture,   fixtures   and  safes .34.3  0,-, 

Repairs,  and   expenses   on  real  estate 23, .303  15 

Taxes  on   real   estate ' 11,666  11 

State  taxes  on  premiums 41,049  77 

Insurance  deiiartment  licenses  and  fees 3,085  87 
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Federal  taxes  $62V  Oo 

All  other  licenses,  fees  and  taxes - --- -—  5,984  71 

Publishing:    statements    270  8G 

Other  disbursements  7,339  25 

Loss  on  sale  or  maturity  of  ledger  assets.- 7,954  01 

Decrease  in  book  value  of  ledger  assets 20,166  23 


Total  disbursements  - $3,346,128  51 


Balance  .. -  $19,545,337  66 

LEDGER   ASSETS 

Book  value  of  real  estate $516,168  95 

Mortgage  loans  on  real  estate -- 7(»5,885  97 

Loans  secured    by  collateral.— 99,131  00 

Loans   on  company's   policies 3,059,536  58 

Premium  notes  on  policies 98,283  45 

Hook  value  of  bonds  and  stocks -..  14,878,411  77 

Cash   in    office 434  61 

Deposits  in  banks  not  on  interest 13,118  84 

Deposits  in   banks  on   interest 174,114  63 

Agents'  balances  251  86 


Total  ledger  assets $19,&45,337  66 

Non-Ledger  Assets 
Interest  due — 

On    mortgages   $15.158  62 

On    bonds    194,318  90 

On   collateral   loans 4JM  54 

Oa  iiremium  notes,  loans  or  liens 34,026  80 

Rents    due    - 1,492  21 

245,491  07 

Net  uncollected  and  deferred  |>remiums _ 217,003  59 

Gro8s  assets $20,007,832  32 

Deduct  Assets   Not  Admitted 

A)^cnt^'    debit    balaiicis $25186 

Pri'inium  notes,  loaiis  and  other  policy  assets 5,157  11 

Interest   on   bonds   in   ilefanit ]0,4«1  M 

Collateral  loan  and  iuterest  thereon,  in  excess  of  collateral 380  00 

book  value  of  stocks  over  market  value 970,882  68 


987,1.32  99 


Admitted    assets .$19,080,890  33 

LIABILITIES 

Net  present   value  of  outstanding  policies $17,.514,228  00 

Same   for   dividend    udditioof f)C6,;<.'io  OO 

."Same    for    annuitieii _ _ 4'^,6(t5  (JO 

Total    _ $18,123,183  00 

Deduct  net  value  of  risks  reinsured _ 21,749  00 


Net   TenT\6 ~ „ I|[I8,1(»I.134  00 

Sijpiilf  i/ienlary  contracts  not  Involving  life  cuntlnKencles l.'il.Hl  uo 

Death   lotutiw   In  prowss  of   adjufitnient — $IIH)I6  8!) 

lJ«-ath   lofw-ii   ri-|>orled,   no   proofs   received 'M.'.Ki',  «(i 

h«**rve  for  death  loi-x-t-  Incurred  but  unrc|iorted 5,000  <h» 

Muiurrd  rndowinentK  due   and   unpaid H,410  'S,f 

Annuity  claims,  involvinv  life  contlnKeucies OO  79 


'                  ~ <W.024  77 

•  '                                      iiany  at  InterMt ..~ ._..^.,-... fiO.Xfi  70 

''                                     ■■'•■e _ ;j,.'isi;i  22 

1'                                            i  advance _._ . ... 41, 490  irj 

<•                               .           i»n  premium  notes —....... ..-...-...  4M)0  W 

*■• 1,7IK)  (K. 

*'                                                           Mmiiimf ._.. ;i,0(K)  00 

h                                                            .md  ttctrouota ...-........_..... ._ 4.000  00 

>!'                                                      ...—„ 7,:«K)  00 

K»tlmal<d  ui:.i,uui  bmaltir  puyuble  for  l(ix«i* ........— 44,000  00 

Divkjfnds  or  oOmt  |iro(ttit  due  polliyholdiTM .........................  ;j0,10.'J  W 

Total    ...  . „ «„ — .„ |18,5ia.1(/0  4(; 

Unaji«lrn<«l  funds  (surpluf) .........^....................„..,.,......_..^..  tiiHJiSo  87 

T«t«l    ......M.^^...^..  -    »19,(«!0,WO  83 
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EXHIBIT  OF   POLICIES   (Ordinary) 

Number      Amount 

Policies   in   force   December   31,   1920 41,576       $72,248,892  (iO 

Issued,   revived,  increased  during  year 2,6:>1  7J62!832  OO 

Totals    44,267        $79,411,724  00 

Ceased  to  be  in  force—                                                    Number  Amount 

By  death   454  $^'2,618  00 

Ky  maturity  and  discount 526  556,SJ5  fio 

By   expiry   4ft5  1,037,996  00 

By  surrender  1,038  1,517,585  00 

By    laiK«e    f>61  2,234,682  fKl 

By   decrease   94  136,998  00 

Totals     _ 3,568  6,366,734  00 

In  fore?  Decenibor  31,  1921 40,609       $73,044,990  00 

Reinsured     92        $1,340,239  00 

BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amount 

Policies  in   force  December  31,  1920 2,521  $4,441,102  87 

Issued    during    year . 159  358,730  58 

Totals    2,680         $4,799,833  45 

Ceased  to  be  in  force 275  480,813  55 

In  force  December  31,   1921 2,405        $4,319,019  90 

I<osses  and  claims  unpaid  December  31,   1920 19  $18,910  94 

Los.ses  and  claims  incurred  during   year 82  130,465  28 

Totals    101  $149,376  22 

Settled    during    year 91  143,087  68 

Unpaid  December  31,   1921 10  $6,288  54 

Premiums  received  $147,282  85 

GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on   actual  premiums $489,553  45 

Insurance   expenses   494,573  17 

Loss    from    loading $5,019  72 

Interest   earned    $879,707  50 

Investment    expenses    83,320  89 

Net  income   from   investments $796,386  61 

Interest  required  to  maintain  reserve 584,902  00 

Gain    from    interest $211,484  61 

Expected  mortality  on  net  amount  at  risk $713,.3a4  00 

Actual   mortality    501,317  61 

Gain   from  mortality 211,991  39 

Expected   disbursements   to    annuitants $2,341  87 

Actual    annuity   claims 5,825  76 

Loss   from  annuities 3,483  89 

Gain  from  surrendered   and  lapsed  policies 36,430  60 

Decrease  in   surplus  on   dividend   account 382,8,38  78 

Net   to  loss   account 3  28 

Investment   Exhibit 

Gains  from  stocks  and  bonds - 19,475  53 

Losses    from   stocks    and   bonds 195,999  01 

Loss  from  assets  not  admitted 11,464  O'j 

Balance   unaccounted    for 14,630  Of' 

Total  gains  and  losses  in  surplus $479,652  13        $613,437  30 

Surplus    Dccemljer    31,    1920 —         $638,375  04 

Surplus    December   31,    1921 504,589  87 

Decrease    in    surplus 133,783  17 

Totals $613,437  30        $613,437  30 
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WEST  COAST  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated  1915.    C6mmcncc(]  business  in  California  1015.) 

Year  ending  Deccrab'jr  31,  llGl. 

JOHN  A.  KO«TER,  President.  GORDON  THOMSON,  Secretary. 

CAPITAL 

Capital  paid  up $2i50,0;lO  00 

Ledger  assets  December  31  of  previous  year if5,.50(!,356  14 


INCOME 

First  year's  premiums  on  original  policies,  less  reinsuranee- 

Preniiums   for  total  and  permanent  disability  Ix-neflts 

Premiums    for    additional    accidental   death   benefits 

Premiums  for  additional  accident  and  disease  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities 


Xew   premiums    

Rmewal  premiums  less  reinsurance $1,391,393  08 

Renewal  premiums  for  disability  benefits 1,!)8!)  !58 

Renewal  premiums  for  accidental  death  t)enpfits 8,407  46 

Ren"\val  premiums  for  accident  and  disease  benefits 14,384  82 

Dividends  to  pay  renewal  premiums 38,179  09 

Surrender  values  to  pay  renewal  premiums 1,036  4(> 

Renewal  premiums 

Suppjen)entary   contracts   involving   life  contingencies..- 

Dividends  l-ft   with  company   at   interest.- - 


Interest- 
On   mortgage   loans 

On  collateral  loans 

<»n  l>f)nds  and  diviilends  on  stocks 

^}n  premium  notes,  policy  loans  or  liens. 

On   <leposit8    - 

On  other  debts  due  company 

Rents  


$«'>,&■«  54 

8,050  33 

184, .558  32 

69,282  71 

1,751  26 

674  (i8 

56,680  .50 


From  other  sources 

Agents'  balances  previously  charge<l  off 

Profit   on  sale  or  maturity  of  ledger   assets. 
Increase  in   Ixiok  value  of  ledger  assets 


$304,027  40 
5,367  28 
4,118  07 
2,023  76 
8,977  56 

$324,514  06 


l,45-),393  40 

1,0(10  (H) 

60,440  65 


;W7,632  34 

5,072  61 

3,025  01 

7,219  57 

13,U»)  (il 


Total    income    $2,258,220  21 


DISBURSEMENTS 


T>eath  claims   and   additions 

Matured  endowments  and  additions 

Di>abflity  claims  and  accidental  d"atli   Iniiettts. 


Iiia-i6,2«6  22 
10,810  60 


Total  ricath   claims   and   cndowrn"nts 

Anniiltii'o    Involving   life  cotitlngcncies 

Pfiiiiutji   iiot'H   and   liens   vold'd   by   lapse 

Siirr<ridi-r  value*  paid  or  applied  In  Ikpildatlon  of  loans  or  note* 

Hurr-iidcr  vahi"*  to  |>Hy  ri-»    and  retu-wiii  pri-iiiluins   .- _ 

IXvld.iidi.  paid   p<illcyhi.lil<rs  or  applic<|  in   |i(|iilda(lon  of  loans  or  notM. 

Dlvl<l<-fi<l<<  to  pay   nii'-vtul   pr'-mlunis     

Dlvld'-rol*    to   purrhHM-   paid  up   additions   and   nnnultlei 

DIv!''--   •■-    i-rt    u;ti,    ...ii.i.fiiiv    111    Ifiicreat 

L-   I'-gal   i>xp<-iiiieM ., 

•  )i]g  life  eontlngencln . 

.' Ul   (ill  (ieiMMit ............... 


hi 
Kill 

<'«.r 


Aif 

M> 

Ul,'. 
H-i.' 
Ad; 


I  ■Rent*  not  paid  by  commiisloni. 


potiuKf,  trU-Krapli,  teliphoii',  rxprtia  nnd  vxchanKC 


$.m-.,l67  28 

«:«  77 

,553  00 

1(6,55,1  21 

},<m  4it 

1(1,2.55  68 

|ll,.529  S3 

.H,l>77  ,'i5 

60,110  65 

1.074  28 

•',(ir.«  02 

'     '  21 

■(    . .  m 

.:..!,.; 1 1  51 
l,iil!i»  60 
•JI,K|(»  Hfl 
'.'O.IMl  01 
25,587  .'10 
2.(,027  IN 
Hi. mi  50 
6,451  AS 
."5.I-S7  11 


LIFE    INSURANCE.  189 

legal  expense  $7,090  60 

Furniture,   fixtures   and   safes 3,381  65 

Repairs,  and  expenses  on  real  estate 23,716  25 

Taxes   on   real   estate 9,397  72 

State    taxes    on    premiums 29,063  77 

Insurauee  department  licenses  and  fees 1,365  00 

Federal    taxes    13,513  84 

All  other  licenses,  fees  and  taxes 43  25 

Other  disbursements 14,658  17 

Agents'  balances  charged  off 436  15 

Loss  on  sale  or  maturity  of  ledger  assets 13,355  98 

Decrease  in  book  value  of  ledger  assets 14,228  18 

Total  disbursements   $1,297,206  24 

Balance    $6,467,379  14 

LEDGER   ASSETS 

Book  value  of  real  estat°    $391,340  06 

Mortgage  loans   on   real   estate !>35,'/54  50 

Loans  secured  by  collateral -- 7,750  92 

War  savings   arid   thrift   stamps 1,023  08 

Loans    on    company's    policies 1,192,524  99 

Premium   notes   on   policies 122,639  25 

Book  value  of  bonds  and  stocks 3,191,480  76 

Cash    in    office 700  00 

Deposits  in  banks  not  on  interest 61,304  81 

Deposits  in  banks  on  interest 2t>2,307  28 

Bills   receivable   1 400  09 

Agents'   balances 23,440  67 

Cash   and   remittances   33,714  73 

Total    ledger    assets 1 $fi,407,379  14 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $12,911  43 

On  bonds a5,2S9  89 

On  premium  notes,  loans  or  liens 8,972  26 

On  btink  deposits 104  90 

Rents  due  155  00 

37,433  48 

Net  uncollected   and   deferred  premiums 318,412  48 

Gross   assets  f3,843,225  10 

Deduct  Assets   Not  Admitted 

Company's  stock  owned $403  57 

Agents'   debit   balances 22,786  12 

Automobile   accounts 654  55 

Bills   receivable   400  09 

Premium  notes,  loans  and  other  policy  assets 18,612  37 

Book  value  of  real  estate  over  market  value 4,779  89 

Book  value  of  other  ledger  assets  over  market  value 300  00 

47,966  59 

Admitted  assets  $0,795,258  51 

LIABILITIES 

Net  present  value  of  outstanding  policies $5,502,880  00 

Same  for  dividend  adilitions 20,103  00 

Same  for  annuities 8,804  CX) 

Total  $5,531,787  00 

Deduct  net  value  of  risks  reinsured 34,834  00 

Net  reserve   $5,496,953  00 

Kxtra  reserve  for  disability  and  accidental  death  benefits 36,840  02 

Supplementary  contracts   not  involving  life  contingencies 24,569  no 

Incurred    for  disability    b'liefits _ 12,823  00 

IX'ath  losses  ilue  and  unpaid $94  44 

Death  losses  in  process  of  atljustment -^ 29,070  06 

Death  losses  reported,  no  proofs  received 29,709  48 

Reserve  for  death  losses  incurred  but  unreported 10,000  OO 

Matured  endowments  due  and  unpaid 738  18 

Death  losses  and  other  policy  claims  resisted 750  00 

Disability  and  accidental  death   Ix'iieflts 4,159  06 

Total   policy   claims 74,521  22 
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Supplementary  contracts  not  involving  life  contingencies $4,305  00 

Coupons  left  with  company  at  interest 85,333  69 

Premiums  p.aid  in  arivance G,()78  2i 

Interest   and   rent  paiil  in  advance 2.'), 304  16 

Commissions  due  agents  on   premium  notes 47  21 

Commissions  to  agents 5,270  93 

Salaries,  rents,  office  expenses,  bills,  and  accounts 6,905  06 

Medical   examiners    and   legal   fees 2,592  00 

Estimated  amount  hereafter  payable  for  taxes 58,288  96 

Unpaid   dividends   to   stockholders 724  37 

Dividends  or  other  profits  due  policyholders 674  09 

Dividends  on   annual   dividend   policies 15,000  00 

Dividends  on   deferred  dividend   policies 4,083  51 

Set    apart    231,552  79 

Definite   bonus    fund   142,553  00 

Investment   fluctuation    fund 55,000  CO 

Second  half   1920  premium   tax   California 7,591  23 

Suspense    account   931  86 


Total    $6,297,925  31 

Capital    paid    up.. 250,000  00 

Unassigned    fund    (surplus) 247,333  20 


Total    $6,795,258  51 

EXHIBIT  OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 28,890  $40,101,538  oo 

Issued,  revived,   and  increased  during  year 3,892  8,!9S,439  W 


Totals     32,782       $5;'>,(>9f),977  0<l 

C"ased  to  I-k;  in  force—                                                     Number  AmoUnt 

By    death    207  $332,778  (K) 

J5y  maturity 13  18,336  (Hi 

By  disability Gf.ti)  m 

By  expiry 73  128,500  OO 

By   surrender — 443  812,722  00 

By    lapse 3,289  7,123,404  00 

Totals    - 4,025  8,416,439  00 


In   force  December  31,   1921 28,757       $46,683,538  00 


Rpinsured     401  $2,315,995  00 

EXHIBIT  OF  POLICIES   (Group  Insurance) 

Number  Amount 

roliciea  In  force  Deceml>er  31,  1920... 2  $l,i'>9,450  00 

l.-sued,  revived,  and  Increased  during  year 1  267,110  00 


Totals  _ 3         $1,526,500  00 

Ceased  to  Ix*  In  force—  Nunilier  Amount 

By  death $18,400  00 

By  lapse 70,150  00 


Totals    94,550  00 

In   force   IVceinUT  31,   1921 .- 3        $1,432,010  (H) 


DiMtrlbiitiun  of  ImiwIih-ws,  one  year  term 8  $1,432,010  00 

BUSINESS   IN   CALIFORNIA    (Ordinary) 

NuiidxT  Amount 

l->»tiri<H  HI   force  iK-i-i'iiilj-r  31,  Itr^i H.Wi  i|(22,001,H45  OO 

iMued    durliiir   year 1,310  8,781,252  00 


III    force   Dcuilrfr  31,   1«21 

l.it»Mfn  and  clalina  uniiald  D-citiilivr  21.  11>20. 
lA>f»<t  anil  clulifia  Ineurml  durliiir  year 


Tolala ^„ 200  |l«l,440  a« 

K*tllr«l  (luring  y«-Br .. .... .. .....         17»  107,2&a  VO 


Liipald  r>minl/  r  SI,  IMI 81  |U,187  10 

I'mniuiiia   rmHvrd  —.-~...-.— ....................................  ... 1800,280  07 
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BUSINESS    IN   CALIFORNIA    (Group   Insurance) 

Number  Amount 

Policies  in  force  December  31,  19-20 2        $1,259,450  00 

Issued    during    year 1  172,560  00 

In   force  December  31,  10-21.. 3         $1,432,010  00 

Losses  and  claims  unpaid  December  31,  1920 2  $2,000  00 

Losses  and  claims  incurred  during  year 23  17,400  00 

Totals 25  $19,100  OO 

Settled   during   yt'ar 23  17,400  00 

Uniiai<l   December   31,   19-21 2  $2,000  00 

rremiums    rec".'ive<l    $22,481  15 

GAIN   AND   LOSS   EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Loading  on   actual  premiums $485,781  25 

Insurance    expenses    561,644  61 

Loss  from  loading $75,803  30 

Interest  earned  ..— $403,792  34 

Investment   expenses    48,549  38 

Net  income  from  investments $355,242  90 

Interest  required  to  maintain  reserve 192,653  Oo 

Gain   from   intercut $162,589  90 

Expected   mortality  on   net   amount   at  risk $457,384  04 

Actual   mortality   273,894  40 

Gain    from    mortality 183,490  24 

Expected  disburs"ments  to   annuitants $16:5  60 

Actual   annuity  claims 338  77 

lyoss   from    annuities 175  17 

Loss  from  changes  and  restorations 6,367  43 

Gain  from  surreml9rv<l  and  lapsed  policies 75,279  43 

Dividends   paid   stockliolders 25,000  00 

Decrease  in  surplus  on  dividend  account 149,556  04 

Increase  in  special  funds  and  reserves 55,000  00 

Investment   Exhibit 

Losses   from   real   estate 1,859  S8 

Gains  from  stocks  and  bonds__ 7,219  57 

LoiJsss  from  stocks  and  bonds 19,110  90 

Gain  on  stoek  previously  charged  off 40O  00 

Gain  on  collateral  loans 3,317  25 

Loss  from  assets  not  admitted 24,735  31 

I-oss  account  disabih'ty  or  accidental  death  benefits 7,(i54  29 

Loss  from  conHnut"d  renewal  commissions 1,020  69 

Loss,   agents'   balancvs  chargeil   off,   1921 436  15 

(iain,   agents"   balanc.s  previously   cluirged   off 3,025  91 

Surplus   December  31,   ]9-2i) $178,7.'^9  97 

Surplus   December   31,    1921 247,333  20 

Increasi'  in   surplu* 68,543  23 

Totals $435,322  30        $435,322  30 


BONDS   AND   STOCKS  OWNED    BY  COMPANY 

Rate  Book  Par 

U.   S.  Government—                                                %  Maturity  value  value 

Third     Liberty     Loan 4J  1928  $85,741  98  $94,000  OO 

Fourth    Liberty    Loan 4i  1938  288,633  59  314,000  00 

Totals     — : $374,375  57  $408,000  00 

State,   province,  county   and  municipal— 

Anderson-Cottonwood     Irrigation     Dist...-      6  ....  $25,000  00  $25,000  00 

Cana<la,   Province  of  British  Columbia 0  1925  23,420  12  25,000  00 

Cameron   County,   Texas,   Irr.   Dist.  No.  1      0  44,221  58  50,000  00 

Austin,    Texas    ii  1925  4,931  15  5,000  00 

Kl    Paso.    Texas,    sewer 5  1954  5,000  00  5.000  (Xi 

Colusa  County  Reel.  Dist.  No.  108,  war...      7  1922  14,628  75  10,128  75 

Compton-Delevan   Irr.  DLst.,  lir.st  i.ssue 0  1924  9,037  01  10,000  00 


Market 
value 

$91,698  80 
305,019  GO 

$396,688  40 


$25,000  00 
24,625  00 
50,000  00 
4,875  Oe 
5,200  00 
14,515  88 
10,019  00 
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Rate  Book 

State,  etc.,  bonds— continued.  %  Maturity         value 

Donna-  Irr.    Dist.,    Te.xas    • .">  1D37  it6,107  73 

Imperial    Irrigation    District ,")  55,090  83 

La  Feria  Water  Imp.  Dist.,  Texas,  No.  3-.  6  44,005  92 

Manitoba,    Canada,    .5-ycar    gold    deb 5  1926  16,928  01 

Oakdalv    Irrigation    District 5  1942  18,120  57 

Province   of   Ontario,    Canada,   5-year 6  li>25  4,827  73 

South   San  Joaquin   Irrigation   District 5  1942  18,029  28 

Yolo   County   Reclamation   Dist.   No.   900..  (i  33,612  31 

City  of  Zurich,  Switzerland,  2o-year  S.  F...  8  1945  7,S)24  59 

Totals ifSSl.SSl  58 

Railroad- 
Baltimore  and  Ohio  R.   R.   Co.,   in-year...  6  1929  $24,193  36 
California-Western  R.  R.  and  Nav.,  first..  6  1934  24,790  76 

Detroit  United  Ry.,  first  mtg 8  1941  48,992  03 

Great    Northern    Ry.    Co.,    gen.    mtg 7  1930  19,215  GO 

Inttrborough  Rapid  Transit  Co.,  first  ref.  5  196.)  24,877  61 

Interborougli    Rapid   Transit    Co.,   notes...  8  1922  9,963  01 

Los  Angeles   Railway   Corp.,   first   mtg 5  1940  9,963  85 

Manila   Klectric   R.   R.    &    l.t.   Corp.,   notes  7  1922  4,963  27 

Market  Street  Ry.  of  California,  first  mtg.  5  1924  19,902  92 

Market    Street   Ry.   Co.,   col.   trust   notes..  6  1924  9,224  43 

Monterey   and  Pacific  (irove  Ry    Co (>  1937  400  00 

Oakland    Railways,    col.    trust    notes (i  1913  15,000  00 

Oakland    Traction    Company 5  1935  8,750  00 

Oakland  '11-action  'Consolidated 5  193;?  6(X)  00 

San   Franci.sco,   Napa   and   Calistoga  Ry...  0  1936  25,296  23 

S.   F.  Sacramento  R.   R.   Co.,  first  mtg 6  40,520  26 

Southern     Pacific,    i-onvertihle 4  1929  71,167  54 

Southern    Pacific   R.    R.,    ref.    mtg 4  19.J5  46,411  08 

Union    Traction    <\)mpMny 5  1935  2,400  00 

United  l.t.  and  Hy.  Co..  first  and  ref.  mtg.  5  1932  12,389  22 

Wt'st-rn   Pacific   R.   R.  Co.,  first  mtg 5  1916  81,6i4  85 

Totals     .fniH^eiS  02 

.Mi«cc|lani  ons  - 

.Mumcda    Farms    Coniiiany,    first    mtg 6  1933  !)!9,506  .30 

.Mcxumler    ISoyd    Kstate,    first    mtg 5  1930  14,96)  36 

.American    I'uhlic  Service  Co.,   IH-I,  notes...  7-1.  1!>25  19,.580  18 

.American   'i'el.    and   Tel.   Co.,  col.   trust :>'  1916  4,909  01 

Armour  &   Co.   Real  Kstate,  flr.st  mtg 4i  19:}!)  18,898  96 

H'nicia    Water    Company 5  llKlu  10,000  0<) 

California    liarrcl    Company,    first    mtg...  6  1923-24  7,933  42 

California    (ias    and    Klectric,    ref.    mtg 5  1937  48,56')  07 

Cincinnati  (Jas  and  Electric  Co.,  flr.st  mtg.  5  1956  9,603  49 

City   Fl-ctric    Company,    S.    F.    »)-year 5  1!)37  43,358  94 

Coast   Counties   L.   &    P.  (\>.,   first   mtg...  5  1946  9,512  00 

Coai-t    Valley   Gas    and   K1"C.    Co.,   first  m.  6  1952  20,000  00 

Colundda   Grapl).   Mfg.   Co.,  5-yr.  notes...  8  liri')  48,792  76 

('on.'-umers  Power  Company,  gen.  and  ref.  7  1930  28,2.52  80 

Oibu   Cane  Sugar,   ileb.   conv.,   lOyr 8  1930  24,656  80 

KM^t    iJay    Water    Company 5i  1916  75,000  00 

Klder  Steel  S.  S.   Co.,  gold    notes. H  lirJ9  32,440  19 

^(••Icral  Tel.   Co.,  first  iidg.  gold   notes 8  1!»26  27  .')(), 217  15 

Gi-ii.    J'etrr,leum    Corp.,    10  y.ur    gold    Iiotew  7  1931  51,728  33 

Great    Wcbtern    Milling    Co.,    first «  1924  9,810  02 

Gr^at    \Ve).t<rn    Power   ("o.,    first   iritK '>  1910  8,.5si  .37 

Great    Western    Power    Co.,    gen.    iii.    eon.  8  V.KV)  .'i!).H«2  48 

Great     We^tc^l    POWIT    Co.    of    Calif.,    gen.  8  1936  28,0(H)  (III 

Gr.en   Star   S.   H.   Corp.,  flmt   mtg 7  1!»24  pi  on 

HerlHTt    Packing  Co.,    Inc.,  gold   nutuH H  1923  21  Khi.ihhi  (Ht 

Mi.M.h,    Wall    tc    Co..    flrnt    mtg 0  1928  4,!»r.5  h4 

Mi.iihkUf    Keiluood    Co.,    first    inttr -—  0  I9:«i  fi.fCsl  Ki 

'    'i-'iii     Kurriitiire    ('r)mpan]r 7  i(ri.'l  3,1K)3  39 

r    ((rpli'uiii,    S.    K.,    firot    mtg 7  I92>  5,(HH)  hi 

^             '"'y  Power  and  l.t.  Co.,  ilmt  tntK.  >*  1910  'io.iKXMHt 

I                         V    Co.,    not<-» 6  192.3    I  5  2.3,H9I   41 

Gnu  &  KIw-.  rorp,.  firft  and  r.  5  um  19,472  OM 

■I     It-ally    Co.,    firm    mtg 7  ll)2»  .'Kl  19,318  62 

"■                                    lor    lildg.,    Mr»t    mtg 8  1931  4l>,ry)5  85 

i|e»    ••ri,    Kold    lioH'H        ..  H  VKV,  4.7516*1 

I'nii,  her.  Corp.,  r.  mtg.  7i  lUM  4,!*7»  H> 

l.aiiy.  flrot  ri-f.  intic «  llRfl»  2,(119  IK» 

,   fifHt   mtg 7  l«»)  21»,W»7  «7 

•     '  '•••    l\t.  firxi    iiilg.  .  6  uau  *i5,07l  m 

tcu.   Mild  ref.  iiitg.  6  ll«7  3,971  51 

Irig  <  <>  ,  flr«t  inlg.  l,  I'.t.C,  M\M\'i  1)0 

Corp.,    firnt    lien  «  1916  -ajn-i  OD 

Corp.,    gold    noten  h  VXVI  49,428  I'l 

'>Mer  Co.,  eon.  nilg.  ■'<  lOiM  .'i0,<i7u  37 


Par 

value 

$10,CKH)  00 
60,000  00 
50,000  00 
19,000  00 
20,000  .00 

5,000  00 
20,000  OU 
34,000  00 

8,000  00 


Market 
value 
$8,365  00 
52,467  03 
46,712  15 
17,907  50 
19,386  00 

4,925  00 
19,386  00 
31,839  27 

8,610  00 


2,128  75  $343,862  83 


$25,000  00  $23,812  50 

25,000  00  22,500  00 

50,000  00  49,500  00 

20,000  00  21,500  00 

25,000  00  13,500  00 

10,000  00  7,400  00 

10,000  00  7,475  00 

5,000  00  4,875  00 

30,000  00  24,4.")0  00 

10,000  00  8,025  00 

2,000  00  400  OU 

25,000  00  15,000  00 

.  35,(X)0  OU  8,7.')0  00 

2,000  00  600  00 

25,000  OO  23,250  00 

45,000  OU  42,132  30 

8(),(X)0  00  69,200  OU 

.50.(KH)  OU  42,002  50 

6,000  00  2,400  Oi) 

15,0(K)  OU  12,1.50  00 

10I,;iOO  00  86,611  .50 

.$.590,300  00  $186,193  80 


$10,(MX1  00 
15,000  00 
20,000  (10 

5,(KI0  OU 
20,000  00 
lO.IKIO  OU 

8,000  00 
.50,000  00 
10,000  00 
50,0(M)  00 
10,000  OU 
20,000  00 
49,0(K)  (XI 
.30,0(H»  (K) 
25,0(10  (HI 
75,(I(M)  (lU 
33,000  00 
5I,(MI0  (M) 
52,000  0(1 
10,UIO  00 
10,0(M)  00 
6'I,(MN)  (M) 
28,0(K)  (Id 

l,(MKI  (JO 
1(M),00U  (Ml 

5,0(H)  (10 
10,(100  (HI 

4,IHHI  (H) 

5,(HH)  (HI 
20,(H)0  (HI 
25.(HH)  0(1 
20,000  IK) 
2<»,(HHI  01 
nO.IMH)  (M) 

5.(NHI  00 

5,(NH)  (J(> 

3,(H)n  0(1 
.'iO,(HN)  01) 
2.'),0t)l)  (HI 

4,IHNI  (HI 
•/tHI,m»t  (HI 
2r),(|(N)  Oil 
nO.IHIII  (HI 

r)7,(HH)  (H) 


$S,7(K)  00 

12,375  00 

17,7(K)  00 

4,325  (M) 

17,350  00 

9,100  00 

7,680  00 

40,250  00 

9,100  00 

44,250  00 

8,075  (Ml 

16,500  OO 

17,150  IH) 

29,.550  00 

13,7.50  (H) 

69,7.50  (H) 

19,8(H)  00 

5I,(HH)  00 

52,780  OO 

9,725  00 

8,7(HI  UO 

63,(HH)  (HI 

29,680  (JO 

10  00 

KHI.dlHI  00 

4,8^2  50 

9,7IHI  (H) 

3,INi'2  40 

5,(HHI  (HI 

20.2(MI  00 

•.il.025  (HI 

1M,()(K)  IH) 

lO.KHI  (,(l 

0(),(HX)  (H) 

4,950  (K) 

5,1.50  (>0 

•i,m>  (HI 

3(I,(HMI  (HI 

24,12.1  (M) 

4,(HlO  (HI 

1()N,(HK)  (HI 

23,(HM)  00 

no.UHl  (Ml 

50,161)  (Ml 
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Rate  Book  Par  Market 

Alisc-cllaiM'oiis— ecntiiimd.                                          %       Maturity  value  value  value 

Ohio  Cities  Ga;'  Co.,  conv.  notes,   S.   C.--      7              192:i  $7,823  40  !f8,W)0  00  $7,900  00 

Ohio   Cities  Oaf;   Co.,   couv.   note.-;.   S.   D  —      7              19-24  ],929  37  2,000  ou  1,975  00 

Orphsuui    Theat-r    and    Rpalty    Company      6              194(i  22.399  10  22.000  00  20,84.]  00 

ratifle  Tel.   and   Tel.   Co.,  flr.st  nitg 5              1937  83,836  13  85,000  OO  78,837  50 

Pacific  Ga.s  &  Elec.  Co.,  Series  A 5             1942  91,834  83  100,000  Ot)  89,000  00 

Pacific   Mills,    Ltii.,   first   iiitg 6              1937  7,8B11  07  lO.OW)  00  9,000  Oj 

Penn.-Ohio    Power    and    I.t.    Co.,    notes...      8              1930  23,563  97  25,000  00  24,500  00 

Portland   Flouring   Mills   Co.,   lirst   mtg....      8              19.36  9,900  78  10,000  00  9,500  00 

River    Farms    Company    of    California 6           1924-5-6  29,732  94  30,000  Ou  30,450  OJ 

River  Junction    Farms,    Inc.,  first   mtg 8              1931  19,726  60  20,000  00  20,000  00 

Rolph  Xav.  and  Vou\  Co.,  first  mtg 7            1932-33  16  820  00  18,000  OU  14,400  OO 

.Sacramento  Valky  Power  Co.,  first  mtg...      0             1911  41,138  23  45,000  O)  40,500  Oi 

fSan  Joaquin   I.t.    &    P.    Corp.,  .series  B,   C      G              19.50  .50,437  58  50,000  00  48,440  00 

Sinclair    Cons.    Oil    Corp..    eonv.    notes 7.^            1925  58,910  18  60,000  00  59,475  oil 

.Southern  California  Tel.  Co.,  first  and  ref.      5             1947  9,652  50  11,000  00  9,487  50 

Southern  Counties  Gas  Co.  of  Calif.,  trust      8             1930  34,950  83  35,000  DO  35,350  00 

Southwestern   Power  and    ]..   Co.,  notes...      8             1941  49,255  89  50,000  00  ,5ii,750  tio 

Southwestern  Power  and  L.  Co.,  5-y.  notes      8             1925  24,572  78  25,000  OO  24,875  (.0 

Spring   Valley   Water   Co.,    gen.   mtg 4              1923  46,563  45  50,000  00  46,750  10 

Standard   Gas    Engine   Co.,   first    mtg 8             1931  .  72,081  15  73,000  00  71.54U  do 

Union  Oil   Con;pany  of  Calif.,  first   lien...      5              1931  28  289  21  30,000  00  27,712  50 

Utah-Idaho   Sugar   Co.,   first   mtg 7             1930  9,539  :«  10,(KiO  00  8,30o  00 

Yuba  Electric   Power  Co.,   first  mtg 6             1929  3,16'j  50  3,000  00  2,910  00 

Totals .$1,970,611  09  $2,096,000  00  $1,857,612  40 

Grand   totals    $3,177,226  26  $3,462,428  75  $3,084,387  49 

Book  Par  Market 

Stocks   and  numljer  of  shares—  value  value  value 

83i  Western    Pacific    Railroad    Corp.,    preferred $4,125  OJ  $8,2.50  00  $4,331  25 

142J  Western  Pacific  Railroad  Corp.,  common 2,137  50  14,250  OO  2,4.)8  13 

90    East  Bay  Water  Co.,  class  -A"  accum.  (i%  preferred...  6,3iKj  oj  9,000  00  6,997  50 

6)    East   Bay   Water   Co.,   class   "B"  non-accurn.   6'7o   pref.  9(i0  00  6,000  00  1,500  00 

264    Natomas   Company  of  California,   preferred   (non-ass.)  792  oO  26,400  00  924  00 

Totals     .. $14,254  50  $63,900  00  $16,210  88 


WESTERN  STATES  LIFE  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated  1909.    Commenced   business   in   California   1910.) 

Year  ending  December  31,  1921. 

H.  J.  SAUNDERS,  President.  JOHN  V.  HAWI.i:Y,  Secretary. 

CAPITAL 

Capital  paid  up $1,000,00;)  00 

Ledger  assets  December  31  of  previous  year $4,947,159  45 

INCOME 

First  year's  premiums  on  original  policies,  less  reinsurance $151,983  .39 

Premiums  for  total  and  permanent  disability  benefits 21,107  47 

Premiums  for  additional  accidental  death  benefits 12,257  28 

Guaranteed  reductions  to  purchase  paid-up  additions  and  annuities _    54  71 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 25,239  73 

Extra  premiums  for  war  tax 10,942  41 

New  premiums  !^21,585  02 

Renewal  premiums  less  reinsurance --     $1,279,233  77 

Renewal  premiums  for  disability   benefits... 22,643  21 

Renewal  premiums  for  accidental  death  benefits..-— 14,947  13 

Guaranteed  reductions  to  pay  renewal  premiums 19,597  86 

Renewal  premiums  1,3.36,421  97 

Premium  income $1,838,006  99 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act.. ''29  78 

Total $1,8.58,.530  77 

Supplementary  contracts  involving  life  contingencies... 24,332  00 

Supplementary  contracts  not  involving  life  contingencies 4,325  00 

Guaranteed  reductions  left  with  company  at  interest. 117,215  48 
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In t  rest- 
On  mortgage  loans   --        $123,320  64 

On  bonds  and  dividends  on  stocks 5)4, 864  58 

On  premium  notes,  policy  loans  or  liens 35,409  65 

On  deposits l,i»34  92 

On  other  debts  due  company .—  3,672  02 

Rents - - - 94,950  42 


$354,162  23 

From  other  sources 6,907  85 

Agents'  balances  previously  charged  off 87  31 

Borrowed  money  -  100,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 4.603  75 

Increase  in  book  value  of  ledger  assets.— 7,854  65 


Total  income  - $2,47ts,025  04 


Total $7,425,184  49 

DISBURSEMENTS 

Death  claims  and  additions $258,313  Oi 

Matured  endowments  and  additions 25,000  00 

Disability  claims  and  accidental  death  benefits 25,560  29 


Total  death  claims   and   endowments $304,873  34 

Annuities  involving  life  contingencies 739  47 

Premium  notes  and  liens  voided  by  lapse  (deduct) — 31 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 6>,525  JO 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 25,239  73 

Guaranteed  reductions  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes  33,075  78 

Guaranteed  reductions  to  pay  renewal  premiums 19,597  86 

Guaranteed  reductions  to  purchase  paid-up  additions  and  annuities 54  71 

Dividends  left  with  company  at  interest 117,215  4S 

(Total  paid  policyholders,  $570,322.14.) 

Settlement  of  policy  claims,  including  legal  expenses  (deduct) —120  (9 

Supplementary  contracts  not  involving  life  contingencies. 7,370  48 

Dividends  with  interest,  held  on  deposit 18,314  27 

Dividends   to  stockholders 07,500  (H) 

Commissions  to  agents 326  719  24 

Compensation  of  managers  and  agents  not  paid  by  commissions 45,512  W 

Agency    supervision    expenses 15,177  01 

Branch  office  expenses . I5,fi02  13 

Medical  examiners  and  Inspection  of  risks 30,353  25 

Compensation  of  officers  and  home  office  employees 83,893  63 

Rent 8  430  22 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 41,730  35 

Legal  expense  115  80 

Furniture,  fixtures  and  safes ; 2,896  44 

Repairs  ami  expenses  on  real  estate 35,931  03 

Taxes  on  real  estate 14  2;1  18 

State  taxes  on  premiums. .' 23,851  69 

Insurance  department  licenses  and  fees 3,151  (K) 

Federal  taxes 18,2S8  47 

All   other  licenses,   fees   and   taxes -.. 1  ()  29 

Other  disbursements 25,212  S9 

Agents'   balances  charged  ofl 237  73 

Borrowed  money  repaid loo.ooo  00 

Interest  on  iKjrrowed  money 3,8^3  3"> 

Decrease  In  book  value  of  leilger  assetB 308  20 


Total  disbursements  )iil,458,612  74 

Balance $5,9(I>,">4I  75 

LEDGER  ASSETS 

Book  value  of  real  entate... .„ $!H)(|,0(||  7i> 

MortKBKc  loanji  on  real  estate l,9')l,8■^^.  6:t 

I'nii.liiiiiH   ailvaiKi-d   under  Noldlem   and  Naltori   Relief  Aft _ 391  no 

I.ouii^    on   coiiipiifiy'x    |i<<llclei* .. ...................  001, .55(1  ol 

I'reitiluiii    not'-H   nu    pollclcH ........—._.... 18,173  10 

}u,tj)t  valiii-  of  \Mnni»  and  iitucka ......... ...... .............. 2,299,512  <io 

C'ai.h  In  <,JJlie - 150  00 

I>|M,.|t«  in  bankji  not  on  Interest 69,*i3  no 

lM-|><..it»  111  bankji  on  Intereat 7,310  44 

ABeiil.'    i,a\uiui7l (I.0*.7  18 


Tultti   WilKiT  a«aetii .««..._«,..  $5,981,541  75 
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Non-Ledger  Assets 
Interest  due— 

On  mortgages   - - $70,864  01 

On  bonds    - 45,096  40 

On  premium  notes,  loans  or  liens 2,314  37 

On  other    assets 70  00 

$118,344  78 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 9,000  00 

Net  uncollected  and  deferred  premiums 142,040  14 


Gross   assets  - - - $6,235,926  67 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances — - $11,931  61 

Premium  notes,  loans  and  other  policy  assets 2,158  77 

14.090  38 


Admitted    assets    $6,221,830  29 

LIABILITIES 

Net  present  value  of  outstanding  policies  for  dividend  additions $4,158,437  00 

Same   for   annuities 4,973  00 


Total    -     $4,163,410  00 

Deduct  net  value  of  risks  reinsured 20,312  00 


Net  reserve $4,143,098  00 

Extra  reserve  for  disability  and  accidental  death  benefits 65,621  00 

Supplementary  contracts  not  involving  life  contingencies 74,316  00 

Incurred   for  disability  benefits 34,007  80 

Death  losses  in  process  of  adjustment $4,000  00 

Death  losses  reported,  no  proofs  received 25,400  00 

Reserve  for  death  losses  incurred  but  unreported 2,000  00 

Disability  and  accidental  death  benefits 2,500  00 


Total  policy   claims 33,900  00 

Guaranteed  reductions  left  with  company  at  interest 503,93!)  34 

Premiums  paid  in  advance 4,021  08 

Interest  and  rent  paid  in  advance 10,021  22 

Salaries,  rents,  office  expenses,  bills  and  accounts 30..905  25 

Medical  examiners  and  legal  fees 973  00 

Estimated  amount  hereafter  payable  for  taxes 42,885  17 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 51,621  78 

Other  liabilities 3,015  19 


Total    - - — - $5,004,371  77 

Capital  paid  up l,000,00u  00 

Unassigned  funds  (surplus) . 217,461  52 

Total    $6,221,836  29 

EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  force  December  31,  1920 19,514  $43,434,569  00 

Issued,  revived,  and  increased  during  year — —      5,488  14,416,770  00 


Totals    - 25,002       $57,851,339  00 

Ce<ised   to   be  in  force —                                                  Xuiiibor  Amount 

By  death ._ 114  $273,325  00 

By  maturity  2  5,000  00 

By  disabiUty 7  25,500  00 

By  expiry    222  491,146  00 

By  surrender 265  589,694  00 

By  lapse   2,142  5,693,989  00 


.Totals    :.       2,752  7,131,054  00 


In  force  December  31,  1921 - 22,250       $50,719,635  00 
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BUSINESS   IN   CALIFORNIA    (Ordinary) 

Number  Amount 

rolicies  in  force  December  31,  1920- - -.    11,498  $27,201,764  00 

Issued    during   year. — — 3,843  10,712,911  Co 


Totals    - - 15,311       $37,917,705  00 

Ceased  to  be  in  force l,3(i6  3,8!5,909  CO 


In  force  December  31,  1921 14,035      $34,081,796  00 


Losses  and  claims  unpaid  December  31,  1920. 
Losses  and  claims  incurred  during  year 


4  $S,000  00 

71  185,213  05 


Totals    

Settled  during  year 


Unpaid  December  31,  1921. 
Prt'iiiiunis    rec-eiveii    


$191,213  05 
170,313  05 


$29,900  00 


$1,203,200  3i) 


GAIN   AND   LOSS   EXHIBIT 

Insurance  Exhibit  Gain  Loss 

in  surplus       in  surplus 

Loading  on  actual  premiums $599,096  43 

Insurance  expenses 707,164  89 

Loss  from  loading. $108,063  46 

Interest  earned $386,534  50 

Investment  expenses  36,346  01 

Net   Income   from   investments $350,188  49 

Interest  required  to  maintain  reserve... 137,056  00 

Gain    from    Interest $213,132  49 

Expected  mortality  on  net  amount  at  risk. $417,731  00 

Actual  mortality  238,210  76 

Gain    from   mortality 179,520  24 

Expected  disbursements  to  annuitants... $695  00 

Actual   annuity  claims ■... 739  47 

Loss   from   annuities. 31!)  47 

Gain  from  surrendered  and  lapsed  policies 28,195  93 

Dividends    paid   stockholders 67,50;)  00 

Decrease  in  surplus  on  dividend  account K>'.),'.>V.i  8;i 

Increase  in  special  funds  and  reserves 11, lo.',  03 

Net  to   loss   account J,()3')  '.)() 

Investment  Exhibit 

Gains  from  stocks  and  bonds 4,803  75 

Loss  from  assets  not  admitted 8,012  (»i) 

Jx>»8  account  disability  or  accidental  death  benefits 20,272  30 

Interest  on  guaranteed  reductions  left  with  company 15,880  02 

Total  gains  and  losses  In  surplus $125,452  41        $102,740  70 

Surplus    Decenil>er    31,    1620 $184,755  87 

Kur|>lus    Deceml«;r   31,    1921 217,101  52 

Increase  In  surplus „ 22,705  65 

TotaU    $425.452  41         $425,4r,2  <1 


BONDS   AND   STOCKS   OWNED    BY    COIVIPANY 

Monk  I'lir  Murki^t 

value  value  value 

Ada  County,  Wyoming... -.        :*l.!m7  (Kt  ¥2,ikk)  dii  $i,iMi7  0'» 

Alnmrrin     Vaniin    ... ....-..;*.... ■jA.huh  (hi  2.'»,U)0  ltd  2:1,500  (K) 

A:;                     .,1    Db(trii-t...: l,!*,').-!  00  2,000  OO           1,902  8(1 

A                        o'A    I>l»trli-t 1,041  :«)  2,(HHl  0(1          2,(K)8  80 

1'                        IImk,    liii'on<orat4'd 25,(J0O  00  2r),0(K)  (kj  a'),000  0(( 

1'-                           1   Ohio   ConviTtlMe 18,732  50  25,0(KI  (JO  18,502  50 

I'"                    '   Coiiiiiuny  of  rcnnttylvanfa 4,723  50  5,0(Hnii)         5,425  0(i 

<••                            I  liili     ..lioi.l 1,83124  2,0(H)  0()           1,044  20 

<•■                                       '        'rjc,   iinU •. .         21,Hr2  50  25,0(H)  (JO  2:1,376  00 

'■•'                                        Wiillroad,  flmt  mortgage l,7im  80  2,(X)0  (JO         1,885  00 

*'"                                    ■'...    Kullriiiid.    flrot    liiortgBge 10,018  80  12,000  (K)  11,310  (Ml 

(''■■                                 •     Hiiilwuy     and     Nnvlgallon 10,(X)0  (M)  |0,(KKl  00          0,«00  (M) 

<   -                               ,     ilullMiiy    and    Nuvlgatloii H,«77  t'J  15, (MX*  00  14,700(10 

I'Mii.M.a..     .•-....rii    Hallway „ •     2l,<J«'i  00  25,0(H»  0(|  24,(XHJ  (lo 

IHnyiM  County,  Malio,  m-IiooI .. ..          a,o:iO  52  2,(XMi  W          2,038  0« 
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Book  Par  Market 

value  value  value 

Central  Arizona  Light  and  Powt 2S,r)r2  80  29,00()  00  20,580  GO 

Central   California   Traction —  6,630  17  10,000  00  3,300  CO 

('"ntnil    Paciiic    Railroad 11,1)01  00  15,000  no  12.S2'  00 

Central    Paciiic    Railroad 8,060  00  10,000  00  8,550  00 

Central    Pacific    Railroad _-- 5,-132  70  7,000  OO  5,955  OO 

Central    Pacific    Railroad 2,321  10  3,000  00  2,565  00 

Cliesapeak"  and  Ohio  Railroad 19,517  50  25,000  00  20,875  00 

Chicago  and  Northwestern   Railroad 9.90S  on  10,000  00  10,725  00 

Chicago,   Rock   Island    and   Pacific 17,617  50  25,000  00  17,750  00 

City    Electric    Company 20,027  50  25.000  OO  22,250  On 

Citv    Electric    Company 2,520  00  3  000  OO  2,070  00 

aty    Electric   Company 1,675  00  2.000  on  1,780  00 

Citv   Investment    Company 24,569  15  25.000  00  22,2iO  00 

City    Investment    Company 9,110  50  11,000  00  9,790  00 

Citv   and  County  of  San   Praneisco,  water 19.606  00  20,000  OO  19,698  00 

City    of   .\uhurn 1,981  06  2,000  00  1,996  20 

City   of   Ashland.   Oregon 4,978  72  5,000  00  4,912  00 

City   of   Brawley,    iinnrovement 9,230  42  9,000  00  9,246  60 

City   of   Chico,   mnnicipal : 2,847  .59  2,812  50  2,S20  .38 

City    of    Enterprize 2,0nn  00  2.000  on  2,000  00 

Citv   of   Klamath   Palls 14,8.50  00  15,000  on  15,726  00 

Cty    of    Madera,    water 7,611  79  7,.500  nn  7,53S  25 

City  of  Madera,  municipal 2,026  22  2.ono  no  2.129  no 

City  of  Montpelier,  Idaho 2,000  00  2,000  00  2,000  00 

Citv  of  S?lma 2,091  06  2  oon  on  2,267  oo 

City   of   Stockton in.6ni  .31  in.ooo  oo  io..39S  oo 

City    of    Visalia 1,671  85  1,600  00  1,812  00 

Contra   Costa  County.  courthou.«e 1.6S9  20  2,000  00  1.8.37  20 

Coo.s    County,    Oregon 2.01S  40  2,000  00  2,021  40 

Corcoran    Irrigation    2,000  00  2.000  00  1,960  no 

Crown    Willamette    Pap^r 5,000  00  .5,000  00  4,600  00 

East  Bay  Water,  first  mortgage 25,173  81  25,000  00  23,7.50  00 

East  Bay  Water,  first  mortgag" 3,469  20  4.000  On  3,800  oo 

East  Bay  Water,  first  mortgage 12.4.32  00  15.000  on  14,250  00 

Pre-sno    Irrigation    District 2,014  00  2,000  00  2,011  40 

German   House  A.s.sociation 15,000  00  15.000  00  15  Ono  Oo 

Gooding    County,    highway 1,995  00  2,000  00  2,000  OO 

Goodyar  Tire  and   Rubber  Company 14.854  .50  15,000  00  16.575  00 

Goodyear  Tire   and   Rublier  Company 23,.5.36  80  24.000  00  2'),520  on 

Grand    Trunk    Railroad 14.268  75  15.000  00  15,0.37  50 

Grass  Valley,  high  school 2,074  41  2,000  on  2.1.51  00 

Great    Northern   Railroad 10,875  on  10,000  00  10.875  Oo 

Great  Western   Power 12,238  50  15,000  OO  13,.312  50 

Greater  Vancouver,  sewer 9  6.58  00  lo.onn  00  9,96(  on 

Greafer  Vancouver,   sewer 14.. 508  00  15.000  09  1 1.946  On 

Hanford    School    District 2,096  ,80  2,000  00  2,204  60 

Kiuisns    Citv    T-rnu'nal     Railroad 62.523.50  65  000  on  65,975  00 

Klamath   Development   Company 24.820  93  25.000  00  24,930  00 

I  aguna    Irrigation    District 4,825  00  5,000  00  4,943  00 

l.aguna    Irrigation    District 4.825  00  5.000  00  4.904  00 

l.arami-.    Wyoming,    water 2.114  60  2,000  On  2,176  00 

long    Peach    Sdiool   District 2.045  .^3  2.000  00  2.149  60 

I. OS  .Angel-'s   City,   high   school 19,.3.59  .50  20,000  00  18.768  oo 

T,os  .Angeles  Gas  and  Electric  Company 24.390  On  25,000  00  25,375  00 

Lt)s  .Angeles  Gas  and  Electric  Company 3.812  00  10,000  00  10,1.50  on 

F.os  Angeles  Gas  and  Electric  Company .- .31,0.33  40  ,32,000  00  ,33,.520  00 

I.O.S  AngePs  Gas  and  Electric  Company 14,497  .50  15.000  00  15,712  .'V) 

J.o.s  Angeles,  harbor 1,015  55  1,000  00  1,060  70 

T.os  Angeles,  harbor 5.312  .50  5.000  no  5,865  .50 

Pos  Angeles   Railway   Corporation 20,000  on  20,000  00  14,900  Oo 

United  States   Liberty   Loan,  first    -  500  on  .500  00  478  75 

United   States   1  il)"rtv   Loan,   first    eonvertibl-' 400  00  400  00  389  2o 

United  States  Liberty  Loan,  second  convertible .50,900  oo  .50.900  no  49,271  20 

I'nifd  States   liberty   Loan,  third       - - --  lo,non  00  loooono  9.775  00 

Unit  d   States    I.il)ertv    Loan,    fourth    — 79,800  nn  79  800  00  77.615  40 

Monument    .Schools.    Yolo   County 1.525  40  1..50n  00  1..561  05 

Mount    Wliitnev    Power    and    Electric .- 10.000  00  10.000  00  9,975  On 

Motuit   Whitney  Power  and   El-ctric 2,709  90  3.000  nO  2,992  .50 

Mount  Whitnev  Power  and  Electric 893  90  1,000  00  997  50 

Moimt  Whitney  Pow-r  and  EUn'tric 3.632  On  4,000  no  3.990  On 

Mount  Whitney  Power  and  Electric 9.101  00  lO.fKXl  oo  9,975  00 

McCabe    Srhf)ol     District. - 1.216  9t  1.200  01  1.208  52 

Nevada-California    Electric   -- --  23.687  .50  25.000  00  23,937  50 

New  York  Central  and  Hudson   River 36.877  IK)  37.000  oO  38,8.50  00 

North    Idaho    Telephone 5,000  oo  5,000  00  5,000  00 

Nortliern    California    Power 22,476  00  .30,000  00  26,.32o  00 

Northern   California   Power.- 15,678  00  20.000  On  17,550  00 

Northern   California   Railroad 1,8.52  20  2,000  00  1,940  00 

Northwestern    H<>ll   Telephone   Company 32,197  60  33,400  Ofl  35,905  00 

Ogden     Scliof.l     Di-strict 1,897  80  2,000  00  2,032  00 

Oregon    ami   California   Railroad 22,725  00  25,000  00  23,625  00 

Oregon   and   California   Railroad 9,011  00  10,000  00  9,450  00 
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Book  Par  Market 

value  value  value 

^     ,    ,  .  10.937  50  SS.OOO  00  21,750  00 

Oregon    Short    Line « so->  •'()  7  000  00  7,402  50 

Paeinc  Gas  and  Electric,  first    and    refunding 63-  -  V ,  KR  0^  ^^,^^^  ^ 

Pacific  Gas   and  Electric,  a-year    trust.. iiir,os4  15  000  00  13.162  oO 

Pacific  Gas   and  Electric,   general    and   refunding 14.1o2  3  lo.uou  ou 

Pacific  Gas   and   Electric,   first     and     refunding ^685  00  Ih.oou  ^  ^,^^^  ^^ 

Pacific  Electric  Railroad  Company ^^^-^  ^,  ^./^^  ^  ^.3  027  61 

Pacific  Grove,  high     school ;■    •  ' "  '^  4  462  50 

Pacific   Light   and   Power,   first  mortgage 4  ^i _^^  10  wn  OO  9,075  00 

Pacific   Light   and  Powfr.  refunding y^^  ^^^  ^^^  ,^0  jO_-,75  00 

Pacific  Power   and    Light ^'^^  ^1,  r,  ono  00  5,087  50 

Pacific  Power   and    Light -..-. o'tos  W  T>  000  00  11,220  00 

Pacific  Telephone  and  Telegraph   Company _^-^      -  ■        ^  23  3^5  ^^ 

Pacific  Telephone  and  Telegraph   Company ^a%  m  -^000  00  18,700  00 

Pacific  Telephone  and  Telegraph   Company IMJ-  ^^  -_-^^  ^^  ^^^^^  ^,, 

Phoenix.    Arizona,    .sewer ^-^^^  ^  .,',^(^)  ^^  2.074  60 

Pierce   County,    Washington '■^^■^  gg  ^' ^^^  f,,,  1  400  ^■^y 

Pleasant   Grove  City '^-g  30  ^  oOO  00  9r,5  30 

Pocat'-llo,    Idaho,    improvement <)  093  37  ■>  OOO  00  2,19140 

Pomona    City,   high   school Vo^')  O;)  2  000  00  2,079  80 

Port    of   Portland.. "'gg^  Oi  r.'oflO  00  4,900  OO 

Province  of  .\lberta.  ....--- 6  55130  7.000  00  6,650  00 

Province  of  British  Columbia 17*199  10  0500000  18,625  00 

Bio  Grande  and  Westrn '^^  q.  -^  000  oo  962  60 

Riverside    Park,    improvement ^  '^-^  ;;,,  .,  ono  oO  1,956  40 

Sacramento,   filtration    .. ^i^ooo  oo  lo'ooo  on  9.825  00 

Sacramento  Valley  Power 197040  o  ooo  00  2  (xx)  00 

Salt   Lake  City,   bathhou.se ^'-^^^  ,,,  "Ooo  00  2,041  60 

San   Diego,  high   school  ...... .-- •  ^,^,0  00  14,790  00 

San  Francisco  Gas    and    h  ectric   Company lf-4'    '  :  '        ^  20,880  TO 

San   Francisco  Gas    and    Ebctric   Company ij'^.'^-^  -^^  ^^-^  ^^^  „  j,,.  00 

San   Francisco,  dry    <lock.. .-— ■w's"')  70  3l'ooo  00  3;^ ,,320  00 

San   Franci=coKacramento    Railroad ">)Slk  u'\  lO  000  (H>  9.775  00 

San    Joaquin    Light    and    Power jjl'sss  om  50.000  00  .52.000  00 

San    Joaquin    Light    and    Power.. 40  8.53  50  41  000  00  46,.350  00 

San    Joaquin    Light    and    Power 4  841.50  500000  5,00000 

San    Joaquin    Liglit    and    Power ^'^^^  -^^  ^'ooo  00  1,967  00 

Santa   .Ana,   water   works.. -^^  ^.^  -|ooo  00  4,942  50 

Santa  Maria,  ga.s  and  power..-. - o'lsi  S8  "  OOO  00  2,3,36  00 

Santa   Monica,  hiah   schooL -^  ^ill  2.000  00  1.848  60 

Seattle   School  District - o'oso  60  '000  00  2,247  40 

Sheridan    County.    Wyoming.. - -  -•  ^^.OOO  00  42..500  00 

Sierra  and  San  Francisco  Power - - 90  309  87  "JO  000  00  20.050  00 

South   Yul>a   Water   (-((inpany - oo'ip?  r,o  or,  ooo  Oo  24,875  00 

Southern   California    K.Iison     Company. --  ^--^  -^  '^^-^^  „„  24,875  00 

Southern   <'alifornia    Edi.-^on     Company -•        ^^  -^^^,0  O'l"  5,205  (K> 

South-rn   California    Tel-phone ^         00  8000  00  6,940  OO 

South' rn   California    Telephone ifi'io-,  oO  'r,',()()0  W\  20.000  00 

Southern    Pacific    Terminal oi'flsr.  7.)  o^'oOO  00  23„5«2  50 

Spring    Valley    Wat-r    Company 4S63  0''  '5'ooo  (H)  4,712  50 

Spring    Valley    Water    Company r^i  (MKl  fK)  .V) .000  00  19.250  00 

Spring    Vall-y    Water    Company. '  o'gso  0  ,  3.(Kn)  oO  2  827.50 

Spring    Valley    Water    Companv.--.--.- - .,-•  |^  ^  .,.„(„,  f^,  25.000  0') 

St.    Louis    and   San    Francisco    Railroad .7444  11  PUKKIOO  0,5,56  00 

State   of    <'allfrrnia.    highway *l'')47  lO  '>  OOO  00  2.102  20 

State  of    Idaho.    roH. I o'lOO  16  o'noo  00  2,10180 

State   of    Nevada,    lilghway. •>'()«  70  2  000  011  2.123  20 

State   of   Orgoii.    highway q'iTI  ro  ",oOO  00  2,2'«7   H) 

State    of    Wa^^hlngton ooi'>40  i'oflO  00  2.118  80 

SHiH'twater   (Viiintv     Wyoming -jooo  (K>  «  000  OO  2,176  20 

Tillamook     City,     Oregrll  loV'iO  (Xi  15!(KiO  00  15.000  (K) 

Town    r.f    Cowlev,    Wvomllig .^VvKMIO  or,  (Km  00  00.732.50 

'I\irloik     IrrlgHtlon     Dlctnct "2 'IMS  (N(  2,(00  00  2,44176 

rrniitlllH    County,    ccliool - 00075  04>  •'5!(iO0  01  22.375  (H) 

r-iloti     I'BcUlc    KallroHd 'm\  tr,  w  lit  000  (K)  -Mm)  m 

tt.ihldahf,    Suifar    CoiMpany..---        -  ■-- vVmiO  no  77.o<ki  (Hi  77.1K4  Ho 

Inlt.d   state,   eertlflcate.   of     n.  <•.  e.  ne«» ^^  J"  ,^,  5,,  ,y^,  ,k) 

,■„,,,..,   v.Me,  .ortimateM  of  Ind-btedn-MH I'Z  '*>  50(io(Mi  4.1)00  00 

V                    ii,.»  l'o«er  nunpany - ~ I'm'w  5.000  0<>  5.127  00 

^'                l!"-.,^!?"  ,"i i.5'.i5floo  2n.o'K.  00  n.awoo 

''■                           ^'     ""'''■'"" V 9073  76  lO.IHKI  (Kl  8.625  00 

'•'■                                  '           '" fl'41(1M5  8.000  00  O.IHHMKI 

^'                                                " 19.H17  r»0  2.5.(KK)  00  21,5<Ii  (10 

^'                                             '" ~ 7,867  00  lO.tKKl  00  8,625  00 

;';                                            ", '  22.565  32  2'i.00<l  Of)  21.«I2  6« 

',            ^    ,.                    I   Kieciric. p,.o:C,  ..J6  lo.i.io  00  o.32fl  O'l 

))'"■•"•     t     !."     ' '                  " 13  117,-10  I.I.IKK)  (HI  13.0H7  50 

l,,,          ''"*'  75](MlO  OO  75.000  00  75,00«  00 

...^.200,512  00  $2.47M12  50  $2,308,084  61 


\MU>>n    A    (Villi 
Yaklii.a    Ma» 


Tot  a  In 
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WESTERN  UNION  LIFE  INSURANCE  COMPANY 

Spokare,  Washington 

(Incorporated  1906.    Commenced  business   in   California  1916.) 

Year  ending  December  31,  1921. 

K.   L.  RUTTER,   President.  L.  L.  MILLIKIN.   Secretary. 

W.  C.  MANGOLD,  Stockton,   attorney   for  service. 

CAPITAL 

Capital  paid  up - -        $200,000  00 

ledger  assets  December  31  of  previous  year $1,908,792  '6 

INCOME 

First  year'.s  premiums  on  original  policies,  less  reinsurance $231,553  17 

Premiums  for  total  and  permanent  disability  benefits 3,511  .55 

Premiums  for  additional  accidental  death  benefits 4,116  02 

Dividends  to  purchase  paid-up  additions  and  annuities,. 671  Ofj 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,633  53 

New  premiums  $211, oUi  23 

Renewal  premiums  less  reinsurance $1,368,965  13 

Renewal  premiums   for  disability   benefits 15, .501  34 

Renewal  premiums  for  accidental  death  benefits 17,069  78 

Dividends  to  pay  renewal  premiums 9,832  93 

Dividends  to  shorten  endowment  or  premium-paying  period 5,229  .30 

Renewal  premiums — - 1,414,398  18 

Premium  income $1,6j9,:14  7i 

Int'Tost— 

On  mortgage  loans $147,084  01 

On  collateral  loans 2,180  12 

On  bonds  and  dividends  on  stocks 71,171  55 

On  premium  notes,  policy  loans  or  liens 80,558  70 

On  deposits  .- 8,107  31 

On  other  debts   due  company 581  62 

Rents 6,386  85 

316,070  16 

Prom  other  sources 3,358  55 

Borrowed  money  3,ioi  58 

Profit  on  sale  or  maturity  of  ledger  assets 1,465  80 

Increase  in  book  value  of  ledger  assets 987  91 

Total  income  $2  070,533  92 

Total    — $6,979,326  68 

DISBURSEMENTS 

Death  claims  and  additions $239,177  12 

Accident  and  health  claims 13,212  88 

Total  death  claims  and  endowments $252, .390  on 

Premium  notes  and  liens  voided  by  lapse 2!),7.*2  98 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes.. 151,276  70 

Surrender  values  to  purcha.se  paid-up  insurance  and   annuities 1,633  .53 

Dividends  paid  policyholders  or  applied  in  liauidation  of  loans  or  notes 17,701  .53 

Dividends  to  pay  renewal  premiums 9,8.32  95 

Dividends  to  purchase  paid-up   additions   and   annuities 671  98 

Dividends  left  with  company  at  interest 86  435  21 

(Total  paid  policyholders.  $552,724.90.) 

Settlement  of  policy  claims,  including  legal  expenses 4.750  :5.S 

Supplementary  contracts  not  involving  life  contingencies 6'io  on 

Dividends  to  stockholders 16.0;0  Oo 

Commissions  to  agents 199  319  44 

Compensation  of  managers  and  agents  not  paid  by  commissions 40,8.50  93 

Agency  supervision  expenses 4*.2!i5  13 

Branch  offir-'  exii  n<es 12, .348  12 

Medical  examiners  and  inspection  of  risks 15,281  79 

Compensation  of  ofHcers  and  home  oflBce  employees 85,131  39 

Rent    .. 6  nno  oo 

Adverti.sing,  printing,  postage,  telegraph,  telephone,  express  and  exchange 32,627  32 

Legal  expense  1,153  72 

Furniture,  fixtures  and  safes 14.409  Zi 

Repairs  and  expenses  on  real  estate 8,011  39 
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Taxes   on   real   estate ii!3,583  54 

State  taxes  on  premiums -- 26,534  63 

Insurance  department  licenses  and  fees 3  920  ns 

Federal  taxes   1,42!)  54 

All  other  licenses,  fees  and  taxes 324  26 

Other  disbursements  — - 8,686  GI 

Agents'   balances  charged  off 12.362  32 

Loss  on  sale  or  maturity  of  ledger  assets 15,248  24 

Decrease  in  book  value  of  ledger  assets 3,849  6S 


Total  disbursements $1,113,468  dV 


Balance - $-),S65,8."8  31 

LEDGER   ASSETS 

Book  value  of  real  estate $141,820  ",5 

Mortgage  loans  on  real  estate 2,283,415  38 

Loaas  secured  by  collateral 28  001  on 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 22  21 

Loan.s  on  company's  policies 1  .■-'>'i2')3   ;3 

Premium  notes  on  policies 41. 717  05 

Warrants  and  war  savings  stamps — - 1,854,729  27 

Cash   in  office - :n5  oo 

Deposits  in  banks  not  on  interest 28.109  rn 

Deposits  in  banks  on  interest 2l7,ooS  17 

Bills  receivable  637  96 

Due  under  reinsurance  contracts 800  69 


Total  ledger  assets iii5,.s6-)  8.58  61 

Non- Ledger  Assets 
Interest  due — 

On    mortgages    - - $65,604  04 

On  bonds    - - - 21.8!)9  98 

On  collateral  loans.. 122  08 

On  premium  notes,  loans  or  liens 2,042  89 

On  real  estate  contracts 30  35 


89,700  24 
Net  uncollected  and  deferred  premiums 128,678  70 


Gross  assets  $G0i<4,327  i^5 

Deduct  Assets  Not  Admitted 
Premium  notes,  loans  and  other  policy  assets 8,108  56 


Admitted  assets  $0  078,218  99 

LIABILITIES 

Net  present  value  of  outstanding  policies $4,78.129?  00 

."^ame  for  annuities 1,335  00 


Total $4,784  fl'<2  m 

Deduct  net  value  ol  risks  reinsured 12,507  00 


Net   reserve  - - $1,772,125  (in 

Kxtra  retierve  for  dlKabillty  and  acelflental  death  liencflts  and  accident  and  health..  40.086  in 

Siippleijir-ntary  i-ontractn  not  Involving  life  contingencies- 5..565  29 

Jnciirred  for  diKiiblllty  iK-ncfltx 32.106  :'5 

fJ-Hth   I«»SK<'S   reported,   no  proofs   received $12,020  7fl 

Rj'serve  for  death  losseii  Incurred  btjt  unreported _  2,()'iO  00 

T><'ath  losi<«H  and  other  policy  claims  resisted 3,000  00 

I'lKiililllty   nnd   accl.lental  i|  ath   Uiietlti-   and   arcld-nt   and  h-ulth fl'lO  00 


Total  policy  claims 18.52(1  70 

OfnifK>r)»  \f1t  with  company  at  Interest 4o5,50K  51 

?' -  ;.til.I  In  advance .*. li,45H  31 

r                     :  rent  paUI  In  advance ^,.. 33,ri(W  01 

to.  (ifllei-  expnn**,   Mils  and   aeeounts — .'1494  75 

►^tiiiini.  1  iiffifiiint  hfreafter  payat»l?  for  tax's (i.diOOo 

JiUlgmtm    on    app-al... 8,000  on 

!»'.;I75.3I0  07 

1                                ..,../.'.—'.'..'.'.'....,--  2<»o,<ioo  0(1 

I                                           fSlVri>'lH«T.'.*-'.V.'.. /."-'- ."'.".'.  ,V)0,H7H  92 

Total     ..  l|i'l,((76  21S  W» 
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EXHIBIT   OF   POLICIES    (Ordinary) 

Number  Amount 

Policies  in  fort-c  Deccinbor  31,  1920 24,855  $81,057,337  00 

Issued,  revived,  ami  ineieased  during  year 2,005  7,423,t)j2  UO 

Totals  27, -100       .fGS  430,!;90  00 

Ceased   to   be  in   force—                                                   Number  Amount 

Hv  deatli  04  ifsSoO.nnn  oo 

I?y  exjiiry   24  101020  00 

l?v  surrender    563  L372,981  no 

My  Ii)i)se    _.-- 4,076  13,227,002  00 

By  decrease  104,992  00 

Tota's    4,757         15,220  915  00 

In    fore?  December   3L   1921 22,703       $53,260,054  00 

Kcinsured    299         $2,023,050  00 

BUSINESS   IN   CALIFORNIA   (Ordinary) 

Number  Amount 

rolicies  in  fowv  D-cmber  31,  1920 897  if2,0')9  625  00 

Issued    during    y.ar 305  815,417  no 

Totals  1.202         $2,915  Oi2  00 

Ceased  to  be  in  force 186  575,270  00 

In    force   December   31,   1921 1,016         $2,339,772  00 

Losses  and  cliiims  incuri'ed  iind  settled  during  year 10  $3,288  37 

Pieniiums   receivd , !j;74,2.38  20 

GAIN    AND    LOSS    EXHIBIT 

Insurance   Exhibit  Gain  Los.? 

in  surplus       in  surplus 

Loading  on   actual   premiums $.368,895  26 

Insurance  expenses .503,688  92 

Lo.ss  from  loading $134,793  03 

Interest  earned  $324,641  69 

Investment  expen.ses   .. 25,977  46 

Net  income  from   inve.'-tments $298,664  23 

Int  rest  required  to  maintain  reserve 165,994  95 

(liiin   from   interest $132,619  28 

K.\pccle<l  mortality  on  net   amount  at  risk .$380,181  .30 

Actual  mortality   211,199  6? 

Oain    from    mortality 16-<,981  77 

(iain    from   surrend"red   and   lapsed   policies 10,308  21 

Dividnids   paid   stockliolders 16ooO(io 

Net    to   loss    acconnt 0,20'i  71 

Investment   Exhibit 

I  os.scs    from    real   estate 6,0.T)  U 

(iains  fri  ni  stocks  and  bonds 1,465  80 

Losses  from  stocks  and  bonds 458  08 

Loss  on   bank  dejiosits _. 225  30 

I.o.ss   from   assets  not   adiin'tted 4,!l55  21 

Oiiin  account  disability,  accidental  death  benefits,  accident  an<l  liealtli  17,577  05 

Surplus    December    31,    1920 $.349,.593  22 

Surplus    Dec  mbcr    31,    1921 .500,878  92 

Increase   in   surplus 151,285  70 

Totals $331,002  11        $331,002  11 


LIFE  INSURANCE  COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  llic  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1921 


LIFE    INSURANCE.  205 

GUARANTEE  FUND  LIFE  ASSOCIATION 

Omaha,  Nebraska 

(Iiieorporat?(l   i;>:il.    Coiiini:  need   busincs.<   in   California   I'JU.) 

Year  ending  DLCjnibcr  31,  1921. 

.1.  C.  BUFFIXOTON,  President.  R.  E.  LANGDON,  Secretary. 

CHAS.  G.  D.ALL,   San  Franeisco,   attorney   for  service. 

I^alanre   from    previoii.«    year $4,05.3,80.3  4.3 

INCOME 

First  year's  a.'ssessments  or  preminms $.5.37,19.?  98 

Siibssquent    years*   assessments   or   premiums 1,085^154  88 

Reinsurance     62.(il3  ft2 

Indemnity    33,908  59 

Tnsaliility    _. 4_70J  £3 

Total  r?c'ived  from  applicants  and  members $2,323,577  61 

Declined    and  withdrawn 33,874  03 

Net    amount    received $2,289,703  57 

Interest- 
On   mortgage  loans 174,2r9  70 

On   bonds   a">,S95  22 

On   Ijank  <ieposits 11,579  98 

From   all  other  sources 1,319  11 

Rents    2,(.31  3fi 

Bonus  received  on  new  loans 13,934  CO 

Total    income    .$2,,528,4j2  88 

Sum   $6,582,263  31 

DISBURSEMENTS 

r.-ath   claims   ___• $021,479  6n 

Old    age  benefits 400  00 

Total  payments  to  menibtrs $^21,8:9  60 

Commissions  and  f'j"s  paid  to  agents,  first  year's  fess 471,805  21 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 6  >,477  10 

Salaries  of  oftieers   and  trustees 05,533  67 

Salaries  of  otflc*  employees 96,530  67 

Paid    to    m"dicid    examiners 6J,355  94 

'l'rav°ling  and  other  expenses  of  officers,  trustees,  and  committees 2,169  29 

Traveling  and  other  expenses  of  managers  and  agents 1,.314  75 

tN>il'-etion   and  remittance  of  assessments,  etc 7,965  26 

Insurance  department's  fees  and  licenses 4,083  72 

City,  county,   and  other  licenses   an-d   fees 1,189  28 

War   tax,    insurance   issued 23,262  20 

Taxes   on   ass'ssirients   or  premiums -- 32,215  77 

Ta.xes   on   real    estate 1,341  96 

Investigation   of  risks   and   claims 15,9.V  38 

Rent  15,843  80 

.\dvertising,   printing  and   stationery 34,932  12 

Postage,  express,  telegraph   and  telephone 19,151  90 

other   legal   expenses 923  78 

Furniture   and  fixtures 10,510  70 

JUscellancous    15,087  22 

Otlice   suppli-s 10,903  49 

Organization     6,930  00 

lul  rest   on   installment  claims - 370  65 

Reinsurance  premiums    29,578  39 

Indenmity    premiums    25,.516  26 

Total  disbursements $1,039,848  17 

Balance    $4,912,418  14 

Memorial  fund,  advanced  premiums 2.702  25 

Total $4,945,120  39 
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LEDGER   ASSETS 

book   value   of  real  estate $110,750  00 

Mortgage  loans   on   real   estate 3,704,060  00 

Hook  value  of   lx)nds 702,850*00 

Cash   in   association's   office 5S)  18 

Deposits  in  banks  not  on  interest 386  85 

Deposits   in    banks   on   interest 2!>3,244  44 

Agents'    balances   83,778  65 

Bills   receivable  49,991  27 

Total   ledger   assets if4,945,120  39 

Non- Ledger  Assets 

Interest    and   rents  due 108,591  82 

Gross    assets    !)!:),( >53,71 2  21 

Deduct  Assets  Not  Admitted 

Agents'  <iebit   balances $S4,n47  S3 

Hills   rec°ivabl?   49,f.91  27 

134,039  10 

Admitted    assets    $4,919,673  11 

LIABILITIES 

Death  claims  reportfd,  not  yet  adjusted $2-<,00i  («• 

Present  value  of  deferred  death  and  disability  claims 449,9S6  44 

Total    - — ii;477,i«i  44 

Salaries,  rents,  expenses  (estimated).. 15, (XH)  (M) 

Taxes    due    (estimated) 3U,0J0  1.0 

Advance   premiums   or   assessments 2,702  25 

Reserve  value,  yearly  renewable  tTiii $8.»0,6")7  30 

Contiogeut  liability,  unreleased  guarantee  deposits f9,931  15 

83),618  45 

Total !i!i,:W(i,3o7  14 

EXHIBIT   OF    POLICIES  OR    CERTIFICATES 

Total  liusiii'ss  tialifoiiiiii  biisineHS 

Numljer      Amount       Number  Amount 

Policies  or  crti/lcatis  In  force  DecemJwr  31,  1920 51,154  *137,071,5('<t  O.t      1,772  $5,755  500  (H) 

Written   iluring   year 12,175     2y,17.',0()()  00          15'J  6».),5  0  00 

Revived   during   year 1,546       3,r:«7,50J  00           18  7i\0(K)  00 

Moveil  In 178  700,500  Oo 

Totals    «»,H75!);1«>,h;h,W)')  00      2,o24  $7,143,')(K)  00 

Terminated   or    decreased.. 13,038     27,93k,5:)o  00         252  (i74,(H)0  (M) 

In  fore  De<-ember  31,  1921 51,H37  i|iUl,K»5,5()0  00      2,072  !|i«,4«W,500  00 

Received  during  ytur   from  m-mljerM  in   Califoridu ii97,723  82 

EXHIBIT  OF   DEATH   CLAIMS 

Totiil  claims  Culifornia  clainiH 

Nuiidx-r      Amount       NuinbT  Amount 

rialmii   unpaid   I)M"m»»«r  31,   192(1 _ 187        *423.:«i«  79            2  $3,(MK>  00 

Ki-port-'l  during  year 257          (KMi,224  2o           19  r>7,UKMil» 

Inti-rcitt  addltluii   ;«,1*',.J  2« 

Tola!!     444     i|il,123,4K7  2f)            21  fOt.CHH)  0() 

P.  II  (luring  year 22H         021,879  (K)           21  (Vl.WK)  (K> 

Brlsnc"    216        itWlLOiTOI 

KavMl  by  coiiiproiiiiNing  or  ■caling  down 23,(21  21 

UnpBid    Ix-r-iiilirr   31,   Mni. _ 216        $177.98044 

EXHIBIT  OF    OLD   AGE   AND  OTHER   CLAIMS 

NninlMT  Amount 

<  inlmt  rrp«rt<-<l  and  paid  and  Interrtt  addition. ......^........„..m.. 3  ?4ikhiO 
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ILLINOIS  BANKERS  LIFE  ASSOCIATION 

Monmouth,  Illinois 

(Incorporated  1897.    Comuieneed  business  in  California  1920.) 

Year  ending  December  31,  1921. 

\V.   II.  WOODS,  President.  KOBT.  M.   WORJi,  Secretary. 

WM.   CHAMHEftS,   Redlands,  attorney   for  service. 

Balance    from    previous    year ifl,.')05,82.T  9ii 

INCOME 

Membersliip    fees 5^275,228  .W 

First   year's  assessments  or  premiums 142,346  82 

Subsequent  years'   assessmi'iits  or  premiums 1,391,419  59 

Policy    fees   630  08 

Total  received  from  applicants  and  members .  .$1,809,624  9.5 

Payments   returned    3,193  20 

Net    amount    rtc*ive<I $1,806,431  75 

Interest- 
On   mortgage  Moans -- .53  391  90 

On  bonds  and  dividends  on  stocks 18,245  98 

On  bank  deposits 7,712  48 

Prom  i  11  oilier  sources 336  21 

Isrokerage    40,971  86 

Profit    and    loss 687  61 

Total  income  $1,927,777  79 

Sum $.3,433,603  69 

DISBURSEMENTS 

Dtath    cLiinis $.^4,418  85 

l\iiiiantnt    disability    dainii! 3.5,7.')()  (K) 

Interest  on   installments 81  23 

In.-tallnients     5,316  ») 

Total  payments  to  members $625,563  98 

Commissions  and  fees  paid  to  agents,  first  years  fees '269,163  16 

Commissions  and  fees  paid  to  agents,  subsequent  year's  fees 18,686  00 

Salaries  of  mani'gers  or  agents 17,007  82 

Salaries  of  officers  and  trustees 39,999  96 

other  compensation  of  officers  and  trustees 6,749  o7 

Salaries  and  other  compensation  of  committees -- 250  32 

Salaries   of   office   employees 48,099  65 

other  compensation    of   offict"  employees '246  00 

Paid  to  medical  examiners 38,316  00 

Traveling  and  other  c.xperiises  of  officers,  trustees,  and  committees 2,744  55 

Traveling  and  othi  r  expenses  of  managers  and  agents 2,071  4S 

Collection  and  remitt,.nce  of  assessments,  etc 10,.571  45 

Insurance  department's  fees  and  licenses 3,427  80 

Other  licensis   and   fees 110  00 

'J'axes  on  assessments  or  premiums 15,784  27 

Other    ta.xes    26,741  71 

Kent    7,902  73 

.Advertising,  printing   and  stationery 42,731  79 

Postage,  express,  telegraph  and  ttlephone 18,942  49 

Legal  expenses  in  litigating  claims 3,141  76 

other   legal   expenses 49.")  00 

Fire    insurance    premiums 295  20 

Furniture    and    li.xtures 6,840  34 

Inspection    of    risks ---  12,741  43 

liivestigiition  and  settlement  of  claims 2,515  11 

aiiscellaneous    expense 4,967  35 

Contest    prizes  paid   agents 2,1.55  00 

Ag"nts'    convention    expanse 3,103  73 

Profit    and    loss 3,201  52 

Agents'  balances  charged  off 274  21 

Decrease  in  book   value  of  ledger  assets,, 158  34 

Total  disbursements   $1,2.'}5,005  72 

Balance    - - $2,198,.597  97 
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LEDGER  ASSETS 

Book  value  of  real  estate $532  00 

Mortgage  loans  on  real  estate 1,410,070  00 

Book  value  of  bonds  and  stocks 491,918  17 

Cash   in    association's   otlice 50  OC 

Deposits  in  banks  on  interest 289,102  1<> 

Agents'   balances   0,478  io 

Other  ledger   assets,  premium  notes 447  26 


Total   lulger    asj^ets $2,198,597  97 

Non-Ledger  Assets 

Interest   and   rents  due 47,973  27 

Market  value  of  real  estate  over  book  value 408  00 

Market  value  of  lx)nds  aud  stocks  over  book  value 4,606  83 


Gross    assets    -- if2,2r)l,01C  07 

Deduct  Assets  Not  Admitted 

Agents'    debit    balances $0,478  35 

Other   items,   premium  notes 447  20 

Appraised  value  loan,  not  lieing  twice  loan  valU'j 2,00o  00 

Certificate   of   deposit l,()(iO  00 


9,925  CI 


Admitted  assets  -,       $2,241,720  46 

LIABILITIES 

Death    claims    resisted- i $28,000  00 

I>eath  claims  reported  but  not  yet  adjusted 45,540  5o 

Death  clauus  incurred  in  1921,  not  reported  imtil  1922 _  24,007  00 

Present  value  of  deferred  di.ath  and  disability  claims 13,052  30 


Total    $111,205  SO 

Permanent  disability  claims  reported  during  year,  not  yet  adjusted 12,000  00 


Total  unpaid  claims $12;{,2<i5  8t; 

Salaries,   rents,   exptujei- ., 4,499  44 

Taxes    due    28,354  14 

Advance  premiums  or  asKessments 12,000  W 

'I  wriity-yi-ar  Havings  policy  deposits  and  interest .„ 130  72 


Total    - $10S,257  01 

EXHIBIT  OF   POLICIES  OR   CERTIFICATES 

Total  business  Califuniia  business 

Niimlier      Amount      Number  Aiiiimnt 

Policies  or  certifleatin  in  force  December  SI,   lifM (W,M30  $108,021,587  98           49  $109,600  Ot' 

Written    during    year 9,328      19,041,750  00          213  5-12,000  0<J 

Ki-vived    during    year 033          902,281  10           28  58,(rJ0  20 

llle^ea^e(J   iliirlug    year „ 106,094  33 


Totata 78,791  *128,13'2,7I3  41  290  $770,100  20 

tHHhut   terminated   or  .JwreaHcd 14,549     25,929,535  50  70  214,031  bO 

In    force    De(*mber    31,    1921 02.242  $102,201,177  91  214  $550,0()H'40 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claimN  California  claims 

NumbtT     Arnoiinl  Number  Amount 

C|.liii»  unpaid   DewmliPf  31,   1920 _ _ la        $109,012  (Ki 

l(>|.orti-.l    ilurluK    year „ 3«7          mi,iK,\)  irz  5  $8,000  (H) 

llil.r<»t    udditioii    „ 2,0t»3  97 


Total*     „ itut  $70I.0«S  Oli              5             IIW.OOO  00 

P«M   liurinic   year ._^.._....         M)l  M»,fSlii  m           5            xi»»>  ini 

Halanw     _ _ _.           49  |11 1.248  07 

KavMl  r.y  i-oiiiproiiilairiK  or  acallac  down .... l«,M9  27 

Jlrj»rt<i|    durlriK    f»r ...«._.-........... 3  (i,.'i<)0  (m 

«■' ■'   i'...—t..r    '.<    ]„n w  pn.v.m  m 
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EXHIBIT   OF    PERMANENT    DISABILITY    CLAIMS 

Total  claims 

Ntimber  Amount 

Claims  unpaid  December  31,   1920 !)  W.o^H)  00 

Report  d  during  year  and  interest  addition 02  4ti;Z'>0  00 

Tot;  Is 71  $52,750  00 

Paid   during   year 49  a5,750  00 

Balance   — - 22  $17,000  00 

Rejected   during   year 7  5,000  00 

rniiaid  December  31,  1!)21 15  $12,000  00 

NATIONAL  LIFE  ASSOCIATION 
Bes  Moines,  Iowa 

(Incorporated    1S!)!>.) 

Tear  ending  December  31,  1921. 

.lAMES  P.  HEWITT,  President.  A.  W.  LAYMAN,  Secretary. 

GLENN  C.   BOWN,   Los   .Angeles,   attorney   for  .service. 

Balanco    from    previous   y?ar $1,170,809  00 

INCOME 

Meml>crsbip    fees   $237,136  S2 

Subsequent  years"  as.sessments  or  premium.s 915,835  21 

Other  payments  5,712  03 

Total  received  from  applicants  and  members $1,188,731  6'i 

Payments  returned  23,352  50 

Net  amount   received $1,105,382  16 

Int  rest — 

On  mortgage    loans 63,764  99 

On  bonds  and  dividends  on  stocks 4,834  34 

On  bank    depo.sits 3,061  82 

From  all  ether  sources 352  36 

Reinsurance  5,000  00 

Total   income   . $1,242,398  67 

Sum  $2,419,208  27 

DISBURSEMENTS 

Death   claims   .$450,018  85 

Pi  rniunent    disability    claims 2,850  00 

Old  age  benefits 3,450  00 

-Advanced    premiums   6,761  77 

Total  payments  to  member.s $403,680  02 

Commissions  and  fees  paid  to  agents,  first  year's  fees IKS, 795  09 

Commissions  and  fees  paiil  to  agents,  subsequent  years'  fees i»,03j>  35 

Sidaries  of  nuinagers  or  agents - 7,694  58 

S:dari"s    of   oHicers    and   trustees 31,750  00 

.Salari  s  of  office  eii:p!oye;s 51,847  42 

I'aid  to  medical  examiners 19,528  ."lO 

Traveling   and  other  expenses  of  managers  an<l   agents 5,851  96 

Collection   and  remittance  of  assessments,  etc 4,038  70 

Insurance  department's  fees  and  licenses 2,139  56 

'l";'X(s  on  assessments  or  premiums 20,000  17 

Other  taxes  8,760  15 

Rent  4,rj00  00 

.\dvc  rtising,  printing   and  stationery 21,406  80 

Postage,  express,  telegraph  and  telephone 10,784  6. 

Legal  expenses  in  litigating  claims 792  76 

Furniture  and  flxtures 5,373  60 

Sundry   items  12,116  01 

Inspection   service   6,457  07 

Reinsurance  praiiiunis  7,192  71 

-Adjustment   market  value  United   States  bonds 9  88 

Total   disbursements    $893,760  26 

Balance   - -- $1,3-4.5,448  01 

14-1829511 
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LEDGER  ASSETS 

Book  viilnc   of   real   estate !fll,46)  90 

Mortgage   loans   on    real   estate i, -237,338  25 

Book  Viilue  of  bonds  and  stocks 112,S6J  12 

Cash   in    associations   office 7,0^3  12 

Deposit.*  in  banks  not  on  intt'rest ..  12o,s72  39 

Deposits  in  banks  on  interest IG.SSo  76 

Agents'  balances 18,983  47 


Total    ledger   assets $1,52j;418  01 

Non- Ledger  Assets 

Intrcst  and  rents  due 29,105  97 

Market  value  of  rejsl  estate  over  l»ook  value 743  31 

Premiums  or  assessments  collected  by  banks,  not  yet  turned  over 22,452  37 

Mortuary    a.'-sessnients    unpaid 190,310  (ii) 


Gross  assets  .„ _..     $l,7C8,0i)7  ?li 

Deduct  Assets  Not  Admitted 

Agents'   debit  halancfs $19,197  92 

Excess  of  mortuary   assessments  unpaid llGSKi  (i) 

Mortgage  loans   16,595  50 

152,010  02 


Admitted   assets  $1,615,457  24 

LIABILITIES 

Death  claims  rcsiste<l - $9,000  OO 

Death   claims   report9d,   but   not   yet   ailjusted --  61,500  00 

Death  chiiiiis  incurred  in  1921,  not  reported  until  1922. 1,000  00 

Present  valu"  of  rleferred  death  and  disability  claims 7,163  07 


Total    H;^l.n6'l  07 

.Salaries,  rents,  expenses 3,003  6t 

Tuxes  due  (estimated).. -. 10,o(»0  00 

Advam-e  pr'Miiuiiis  and  balance  of  suspense  account 1,3')2  03 

Trust  funfis  (accumulation  account) $590  20 

Valuation  of  outstanding  policies  or  certificates 493,604  22 


491,194  42 


Total ;fu99,776  16 

EXHIBIT  OF   POLICIES  OR   CERTIFICATES 

Total  business  Oulifnrnia  business 

Numb'T      Amoimt        Number  Amount 

Policies  or  lertlllcates  in  force  December  31,  1920 35,o;)|    !W2,.382,.'i(K)  Oft          712  $I,k2h,500  oo 

Uritt'-n   duri;iK   year 4.937     11.235,500  OO             88  231.0(K)  00 

K*vived  dtiriiiK   year 2,790       0,444,500  00             01  175,000  00 

Totals    42,827    $90,062,500  00           861  $2,234,500  00 

Teriiiiiiateil  or  detreasvd 8,605     18,906,500  00           123  352,000  00 

III  force  D.ceiiiber  31,  1921 84,222   $71,160,000  00           738  $1,8S2,600  00 


Ke<-<*lvi>(l  during  year  from  members  In  California $29,340  70 

EXHIBIT   OF    DEATH    CLAIMS 

Total  chiiiriH  C'aliforiila  I'luiiiiM 

Numlcr  .ViiiiMiiit  NiimlN'r      Amount 

flalifM  unpaid  iM-cemlter  31,  1920 27  $r>2,&0()  00  1            $2,000  (K> 

H<i>ort-d    duriuK    year 2*7  470,000  00 


TotBld    274  $r)28,50(KlO 

I'old  durlnic  year.......^..^...... ...._„„...         MO  450.0IH  Hfi 

Hslame    M  fW^  IB 

KavMl  l»y  loifipromUtiiK  or  M-atliiK  Uuwn.,.,...^..,...  ...-,..  4,aBi  n 


Unpaid  Imeinbr  31,  1WI 84  f73,r><K)  (ki 

EXHIBIT  OF   PERMANENT   DISABILITY  CLAIMS 

Number         Amount 
Claiiflt  ttpurliil  and  paid,  and  lnt<r<-«it  addition..  4  )jt2,HoO  (JO 

EXHIBIT   OF    OLD   AGE    AND   OTHER    CLAIMS 

NumlMsr         Amouot 
(lalMi*   rt-iMirirl    niui   paid   diirliiK    y<  iir   mid    liil<r<>t    nddllioii 2M  ^i.il*)  00 


FRATERNAL  INSURANCE  SOCIETIES 
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Financial  Condition  on  December  31,  1921 
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ALIANZA  HISPANO  AMERICANA 
(Supreme  Lodge) 
Tucson,  Arizona 

(Incoii)orat'jd  1902.) 

Year  'jn<ling  December  31,  V.fll. 

SAMUEJ.  BROWN,  Prcsiilcnt.                                                                              E.  V.  ANAYA,  Secretary. 

lialance   from   previous    year .$171),9C>5  58 

INCOME 

Mp.mhersliip   fees 1 $1,229  O'j 

Al'  otliT  a.ssessm^nts  or  premiums "- 124,277  17 

Dues  and  per  capita   tax 11,204  03 

Medical  examiners'   fees 949  50 

Total  received  from  members ,  $137,66-)  32 

Interest — 

On   mortgage   loans 4,133  59 

On  bonds  and  divid"nds  on  stocks 080  GO 

On  deposits  in   banks 4,129  85 

Rents    556  00 

Sal"  of  lodge  supplies 1,260  05 

Convention   fimd      23  i'} 

From  miscellaneous   fund  to  general  fund 6,000  00 

Total  income $154,442  89 

Sum   $334,438  45 

DISBURSEMENTS 

Death   claims $71,639  40 

Salaries   of  deputies   and  organizers 1,230  9) 

Salaries  of  officers   and   trustees 6,306  (M) 

Other  compensation  of  office  employees lOO  00 

Pai<1  to  supreme  medical  examiners 1,200  00 

Expenses  of  offlc°rs,  trustees   and  committees 213  68 

Insurance  department  f'ps 2.5  00 

Rent  420  00 

Advertising,  printing  and  stationery 2,132  58 

Postage,   express,    telegraph    and   telephone 555  75 

Lodge  supplies 1,876  44 

Official  publication   7gO  (jq 

Expenses  of  supr°me  lodge  meeting 7,04185 

Legal  expense  in  litigating  claims . 'soq  (jg 

Furniture'    and    fixtures 327  20 

Taxes,  repairs  and  other  expenses  on  real  estate 220  13 

Bonds  of  officers,   depositary   and   fees 709  42 

Advance  to  lodges  5(Xj  qq 

Total   disbursements $101,474  37 

Balance .. $232,964  OS 

LEDGER   ASSETS 

Br)()k   value  of  rial   estate $6,(Ki0  OO 

Mortgage  loans  on   real   estate 94,o::o  00 

Book  valu"  of  bonils  and  stocks Ifi'ooo  00 

Deposits  in  banks  not  on  interest 16/26')  97 

Deposits  in  banks  on  interest 100^698  11 

Total  ledger  assets $232,954  08 

Non-Ledger  Assets 

Market  value  of  real  estate  over  book  value 2,000  00 

Office  furniture  $1,.5(M)  00 

Lodge  supplies . .5'K)  (X) 

2,000  00 

Gross  assets $236,964  f8 
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Deduct  Assets  Not  Admitted 

Office  furniture  !f2,()00  00 

Admitted  assets  - $234,964  08 

LIABILITIES 

D°ath  daims  due  and  unpaid !|«,8in  9) 

Death  claims  resisted 6k>  w 

Total    ileath    claims $9,410  6'J 

EXHIBIT  OF   CERTIFICATES 

Total  husitv'ss  California  business 

Number      Amount  Numb?r      Amount 

H'-neflt  cfrtificatos  in  force  Dec"mb°r  31,  ]flf20 .^Olo     $5  979,100  O)         821        ifTlV.TSO  00 

Written  and  renewed  during  year 1,336       1,238,700  00         637  530,600  00 

Tola's     7,251      $7,217,800  00       1,458     $1,248,350  00 

Terminated    or   decreastd l,ft62       1,985,850  00         741  776,350  00 

Total  Itenefit  C'.rtiflcat'js  in  force  December  31,  1921.       5,289     $5,230,950  00      1,199     .$1,024,700  00 

EXHIBIT   OF    DEATH    CLAIMS 

Total  claims  California  claims 

Number      Amount      Number      Amount 

Claims  unpaid   DecemJ^er  31,  1920 18      3  $15,850  00      5    -.  $3,150  (X) 

Reported  during  year  and  interest  addition... 63    21  65,200  00    10      4  9,200  00 

Totals     .- 81     24  $81,050  (H)    15      4  $12,350  00 

Paid    70    24  71,639  40    13      4  11,700  00 

Unpaid  December  31,  1921 11    ..  $9,410  G)      2    ..  $650  00 


AMERICAN  INSURANCE  UNION 
Columbus,  Ohio 

([ncorporatCfl  1894.) 

Tear  ending  December  31,  1921. 

.JOHN  .1.  I. i:\TZ,  Pre^i.lent.  (;|;oK(;K  VV.  HO(il,.\N,  SciTctary. 

Balance  from  i)r<viou^  year $897,')17  83 

INCOME 

M-mU-rxlilii  f.ef  -.. !i!23,242  39 

AccfiifncntH  or  preriilnmc  diiridi;  Irnt  twelve  inontliM  of  iiieinburHliip !. 11)2.315  6S 

All  fther  MFC't^hinenti*  or  premiuiiw 2,035,281  23 

Dun  and  imt  capita  tax     3,792  74 

ftianifd   c  rtUlrate    f"e« 1,704  65 

K'lni'tatcinent   fPon 177  55 

Total  riHHvwl  from  inemrwrs $2,256,41)4  24 

T'aymentx  ntunied _ 4,008  l>3 


Xrt   aiiioillit   recelv-il    from   iiicinlMTH. 

Int«T«*t 

<")«   mortKaK"  loan* 

On   fi>\\utern\    loan* 

On  borwU  and  dlvldrnrlii  on  >ittK-kii 

On  d<i>'«'lt»   Id   banko 

Ftom   nil  other  »i»iirr^. 

K»-nlii    ..        

s.iv  1,1  |o<Ik"  aupplHi . .»... 

H«-al  f»tnte    * 

Ilondi    

bit  fi>t  on  i-«-itlfl(-atp».  IIpiik  anrt  loans. 
liMOKw  InvMtlKBiInK  InTMtmeoU . 


Total    InroRi' 


.     $2,202,483  81 

l.',22<l  51 

m\  72 

10.613  18 

5,rii»<i  01) 

24  fl-i 

97,857  47 

5,018  10 

14  88 

M.'iO  15 

l,.»2I  IKl 

1,380  00 

.     12,890,404  06 

.     $8,288,011  m 
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DISBURSEMENTS 

DPiitli    cliiiiu!:    $1,387,321  55 

I'rrmanciit    disabiMty    claiitis 18,355  V5 

.Sick  and  aceident  claims 46,248  87 

Old    age    bcneflts 28,300  48 

Other  benefits   S1,ST6  21 

Total  benefits  paid ;t.l,'i4!j,ia5  84 

Commissions  and  fees  paid  to  deputies  and  organizers 1U>.232  57 

Salaries   of  deputies  and   organizers 34,911  IS 

Salaries  of  managers  or  agents  not  deputies  or  organizers 29,381  02 

Salaries   of  officers   and  trustees 45,499  93 

Other  compensation  of  officers  and  trustees r^,!  9  98 

Salaries   and   other  compensation  of  committees 5,755  00 

Salaries  of  office  employees 86,471  15 

Paid  to  supreme  medical  examiners s,124  99 

Paid  to  subordinate  medical  examiners 20,019  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4,379  63 

For  collection  and  remittance  of  assessments  and  dues 13,971  54 

Insurance   department    fees 524  00 

Rent    5,040  00 

Advertising,  printing   and   stationery 22,355  71 

Postage,  express,  telegraph  and  telephone 7,807  53 

Lodge  supplies   3,103  0" 

Official  publication  21,826  44 

Expenses   of  national  congress  meeting 10,010  39 

I>rgal  expense  in  litigating  claims 1,352  90 

Other  legal  expenses 6  090  29 

Furniture  and  fixtures 4,537  68 

Taxes,  reiiairs  and  other  expenses  on  real  estate 91,550  88 

Loss  on  sale  or  maturity  of  ledger  assets 629  21 

Decrease  in  book  value  of  ledger  assets 8,128  05 

Interest  on  borrowed  money 900  ui 

All   other  disbursements 42,128  41 

Total   disbursements   $2,147,705  40 

Balance    $1,140,305  28 

LEDGER   ASSETS 

Book  value  of  real  estate $335,303  97 

Mortgage  loans  on  real  estate 472,550  UO 

Loans  srcured  by  collateral l,'oo  On 

Book  value  of  bonds  and  stocks 255,576  48 

Cash   in    association's   office 13  04 

Depc'Sits   in   banks   on   interest 75,143  83 

Bills  receivable 231  00 

Total   ledger   assets $1,140,305  28 

Non-Ledger   Assets 

Interest  pnd  rents  due 12,073  30 

Ass^ssnients  collected  by  subordinate  lodges  not  yet  turned  over 165,913  41 

Due  from  subordinate  chaiitens  for  supplies . 1.455  37 

Gross    assets    $1,319,717  36 

LIABILITIES 

Death   claiTiis    resisted $11,125  (K) 

('laims  reported,   but  not   yet   ad.iusted 114,380  94 

Death  clainis  incurral  in  1921,  not  reported  until  1922 32,102  (h> 

Deferral    death   claims   payable    in   installments 371  36 

Total    death   claims $157,979  30 

Disability   claims   resisted 500  on 

l>isabiiity  claims  reported  but  not  yet   adjusted 2,750  oo 

Sick  and   accident  claims  resisted 511  Vo 

Sick  and  accident  claims  reported  during  year,  not  yet  adjusted 4,196  02 

Old  i!ge  and  other  benefits  duo 2,2:39  03 

Total  unpaid  claims $168,176  05 

Salaries,  rents,  expenses,  commissions,  etc.,  due 33  203  94 

Taxes  due   18,123  02 

Advance  assessments 6,138-  59 

Int'rfst  on  mortgages  paid  in  advance 49  85 

Reserve  for  litigation  expanses 733  10 

Total  — $226,727  55 


I'K)  REPORT   OF    INSURANCE    COMMISSIONER. 

EXHIBIT   OF    CERTIFICATES 

Total  business  California  business 

Xumb?r      Amount  Number  Amount 

IJ-neflt  certificates  in  force  December  31,  H)2t) 110,249  $n4,837,5r)9  01  900  $1,211,500  65 

Written   and   renewetl  during   year 14,687     15,830,891  75  550  976,850  00 

Receivd  hv  transfer -13  50  20f)  00 

Increased  during  year 337,940  00    3,000  00 


Totals     124,936  $131,006  390  76        1,^93     $2,241,550  6 > 

Terminated   or   decreased 18,278     19,892,424  07  521  759,295  00 


In  fores  December  31,  1921 103,6:8  $111,113,933  69  972     $1,482,255  65 


Rcceivid  during  year  from  nr.mbers  in  California $20,751  00 

EXHIBIT   OF    DEATH    CLAIIVIS 

Total  elaims  California  claims 

Numb?r      Amount        Numl^er      Amount 

Claims  unpaiil  De<-eniber  31,   192!) 153        $154  33)  40    

Reported  during  year  and  interest  addition 1,279       1,369.877  34  4  $5,2')0  00 


Totals    

Paid  during  year- 


Balance    

Saved  by  compromising  or  scaling  down- 
Rejected  during  year 


-       1,435 
1,297 

$1,521,250  63 
1,367,324  55 

4 

3 

$0,250  00 
4,250  OO 

138 

$156  926  11 
13,46  1  01 
17,588  80 

1 

$1,030  Ou 

19 

Unpaid  December  31,  l')2]—. 119        $125,877  30              1  $1,000  00 

EXHIBIT   OF    PERMANENT    DISABILITY   CLAIIVIS 

Total  cla'nis 

Numlj<'r  Amount 

("aims  unpaid  Dec"ml)er  31,  1920 1  $1,()00  oo 

Rt ported  during  y  ar  and  intenst  addition 35  20,9'0  00 

Totals    33  $21,9:;o  llO 

Paid  fluring  year - 31  18,355  75 


Balane-   5  $:^,r.<>l  ?5 

Saved  by  compromising  or  scaling  down-- -- - 344  25 

Unpaiil  D'comber  :n,  1921 5  $;j,2.')0  00 

EXHIBIT  OF   SICK   AND   ACCIDENT  CLAIIVIS 

Total  claims  California  claims 

Numb-r      Amount        Numtjcr  Amoimt 

Claims  "npn id  DecemlK-r  31,  1920 144          $10  858  49             11  $814  on 

Incrca.-<e  i-    •-tinated  liability - ---              1393  14    41  73 

Reported  during  year.- 1,08')           42,401  29             97  3,911  41 


Totals    1,204  *54.e')5  92  108  $4,!5lO  63 

Paid  during  year - 1,037  48218  87  W  3.77H  68 

Rejected  during  year 72  3,699  83  4  147  00 


Unpaid  DecemIxT  31,   1921 - 95            $1,707  22               7  $585  00 

EXHIBIT   OF   OLD   AGE    AND   OTHER    CLAIIVIS 

TotMl  I'bdiiis 

Number  Aniiiiiiit 

nMiiim  unpaid  I)'c«'iiil»!r  31,   lirji 11  $1,771  25 

Kr:|Mjrt''d  during  year  and  IntervHt  addition 133  lO.fWS  (fl 

Total*    „ 144  $45,490  71 

I'aW  during  year 131  41,88)  43 

Ha'anc*-   _.                          13  $S.r)W(  2K 

HhviI  by  cKiiipromUInc  or  Hcallng  down .............                  343  75 

Krj<Ml<-d  during  y^ar 7  1,"X)7  50 

Unpaiil  Deofnlior  81,  1021 6  |2,2;'lt  03 


FRATERNAL    INSl^RANCE.  217 

AMERICAN  MUTUAL  BENEFIT  ASSOCIATION 

Houston,  Texas 

(Incoriwrated   1908.) 

Tear  ending  December  31,  1921. 

J.  B.  GRIGSBY,   Presi.ipnt.                                                                  \VM.  XICKERSON,  JR.,  Secretary. 

Balanc'  from  iirevious  year $9,342  80 

INCOME 

Membership  fees  $118,276  38 

Assf.ssments  or  premiums  during  first  six  months  of  membership,. 11,632  IK) 

Policy  fees  4,283  34 

Total  received  from  memtjers $134,221  72 

Interest  on  deposits  in  banks 11  63 

Rents  192  00 

Sale  of  lodge  supplies 2,633  80 

Total  income $137,039  18 

Sum   $146,101  9S 

DISBURSEMENTS 

D°ath  claims $19,110  (lO 

Sick  and  accidtnt  claims ^ 47,824  52 

Total  benefits  paid $66,934  .52 

Commi.s.<ion.«  and  fets  paid  to  deputies  and  organizers 11,0:3:^  w 

Cnmmissions  of  deputie.*  and  organizers 21, .547  73 

Salaries  of  managers  or  agents  not  deputies  or  organizers 11,232  31 

Salaries  of  officers  and  trustees 10,230  00 

Salaries  of  office  employeas 6,554  25 

Paid  to  .supreme  medical  examiners 221  24 

Paid  to  subordinate  medical  examiners 656  45 

Fxpenses  of  officers,  trustees  and  committees 3,851  71 

Insurance  department   fees   (examination) 221  09 

Rent    1,182  23 

Advertising,    printing    and    stationery 3,04^  ,"6 

Postage,  express,  telegraph  and  telephone 577  90 

Legal  expense  in  litigating  claims - 99  85 

To  actuary 6S0  96 

All  other  disbursements 1,006  59 

Total    disbursements   $139,708  59 

Balance    $!3,6J3  39 

LEDGER  ASSETS 

Book  value  of  real  estate $3,600  00 

Cash  in  association's  office 376  56 

Deposits  in  banks  not  on  interest 1,334  72 

Deposits  in  banks  on  intere.«t 911  65 

Bills   receivable   4'0  45 

Total   ledger    assets $8,693  39 

Deduct  Assets  Not  Admitted 

Balance  ilue  from  organizers  not  secured  by  bonds 450  45 

Admitted  assets  $3,212  94 

LIABILITIES 

Death  claims  adjusted  not  yet  due $30  34 

Death  claims  incurred  in  1921,  not  reported  until  1922 689  50 

Total  death  claims $719  84 

Taxes  due  13  20 

Total  5733  Oi 


218  REPORT    OF    INSURANCE    COMMISSIONER, 

EXHIBIT  OF   CERTIFICATES  Total  business 

Number  Amount 

Benefit  certificates  in   force  December  31,  1920 12  381  $1,181,378  4r) 

AVrittrn  during  year 6,657  649,627  40 

Increased  during  year  (revived) 450  43,450  00 

Totals  10,488  $1,876,455  85 

Terminated   or   decreased 10,043  972,459  70 

In  force  December  31,  1921 9,445  $903,996  15 

EXHIBIT  OF   DEATH    CLAIMS                         Total  claims 

*                      Number  Amount 

Claims  unpaid  Decemljer  31,  1920 - i 1  $30  34 

Reported  during  year  and  interest  addition 1C3  19,709  50 

Total*  - 161  $19,829  84 

Paid   during   year 153  19,110  Oo 

Unpaid  December  31.  1921 11  $719  84 

EXHIBIT  OF   SICK   AND  ACCIDENT  CLAIMS 

Total  claims 

Number  Amount 

Claims  reported  during  year 6  908  $49,fi96  52 

Paid   during   year 6,648  47,824  52 

Rejected    during    year 260  1,872  00 


THE  GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  NORTH  DAKOTA 

Fargo,  North  Dakota 

(Incorporated    1907.) 

Year  ending  December  31,  1921. 

B.  C.  MARKS,   Prewident.  E.  J.  MOURK,  Secretary. 

lialttoce  from  previous  year $2,302,196  75 

INCOME 

.VcKencmpntf  or  preiiiluiiiH  rlurliig  flrBt  eight  monthn  of  membership 

All   oth"r   aMPWsments   or   premiums — - 

Inn-ti   and   jK-r  capita  tax - 

Pcnaltlrs,  relsnues  and   Ixind  premiums - 


Total  received  from  iiiPinlierM. 
I'aymenti!     returned - 


Net  amount   ro'civcd  from  iiicinlierti. 


Iiifn^t  — 

On  riiortiraK''  loanf 

On  ci-rtlflcMti-    loanx . ....... ,. 

On  Ixindx   and  tllvidinds  on  ftocka 

On  <\f\nmitM   in   liankR .....,~ — ......^ 

Hi-iiti. 

halp  of  lodge  xuppll"* , 1. 

XiefgTif   of    ilonor,   oltVlal   pa|M*r .....^.. ...... ...... 

IfufBii*'  In  \)tt<>V  value  of  ledger  aweta.. ...^.... 

XyxuitM  for  fit>*lract - 

To   r.pl.wi-    prol-fh'd  chn-bii 

\Horr  «  V-    f.<i.    and  lriM»<>''tlon -mortKBge  losiu .-»... 

ViiT  i-»i.   '  -.     1  -it.'eK    )h)Iv\» 

Kl-flKI'l     '.f  oVfTpHld       

K-f<irid  <.r    '  '    jK-iiM-  ad\iiiici'(I  and  mlicellMneoun. 

Total  Ini'omr  .....m..^.. 

hum   ..       ................^........M~......i..~.. 


$30,018  17 

.509,6-3fl  21 

1,622  87 

080  81 

$552,122  11 

133  eu 

^.Kil.OtU]  111 

48,884  40 

27.057  M 

;!0,2I0  7.'i 

1,173  61 

l'i.'>'>0  04 

1,0!W   'M 

250  (lO 

543  27 

25  (Kt 

2,0«(t  18 

40  00 

10  Oil 

.'.(Kl   ll<l 

15  (»7 

>'i,r..(i7'.  '.,■> 

%'i,\fn,'2n-i  m 
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DISBURSEMENTS 

Death  claims   $199,536  80 

Oomniissions  auo'  fees  paid  to  deputies  and  organizers 72,615  20 

Salaries  of  deputies  and  organizers 1,800  00 

Salaries   of  officers   and  trustees 11,300  00 

Other  compensiition  of  officers  and  trustees 535  00 

Salaries  and  other  compensation  of  committees 1,650  00 

Salaries  of  office  employees 13,911  00 

Other  compensation  of  office  employees 110  00 

Paid   to   grand  medical  examiners 2,690  00 

Expenses  of  officers,  trustees  and  committees 384  46 

Insurance  department  fees 690  78 

Rent    900  00 

Advertising,  printing  and  stationery 4,035  70 

Postage,  express,  telegraph  and  telephone 1,782  57 

Lodge  supplies   1,628  43 

Official  publication  3,900  43 

Expenses  of  grand  lodge  meeting 4,342  89 

Legal  expense  in  litigating  claims 607  20 

Other    legal    expenses 30  00 

Furniture    and    fixtures 125  37 

Taxes,  repairs  and  other  expenses  on  real  estate 6.830  94 

Decrease  in  hook  value  of  ledger  assets 21,224  92 

To   replace   protested    checks 2,437  33 

Interest  returned— certificate  loans 115  B5 

Traveling,  hotel  and  miscellaneous  expenses  of  auditor  and  extension  department..  3,963  25 

Per   capita    tax — supreme   lodge 1,798  66 

Premiums  on  surety  bonds 678  79 

North  Dakota  workmen's  compensation  bureau 54  00 

Services   of   actuary 1,580  00 

Miscellaneous    463  79 

Total  disbursements   $361,726  06 

Balance $2,615,546  61 

LEDGER  ASSETS 

Book  value  of  real  estate $95,083  55 

Mortgage  loans  on  real  estate 1,159,075  00 

Book   value   of  bonds   and  stocks . 559,293  26 

Deposits  in  banks  on  interest 29,267  43 

Bills  receivable  500  00 

Certificate  loans  to  members , 765,017  17 

Furniture  and  fixtures 7,310  20 

Total  ledger  assets $2,615,546  61 

Non-Ledger  Assets 

Interest  and  rents  due 93,591  IS 

Market  value  of  real  estate  over  ))ook  value 14,916  45 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 3,986  63 

Asspssments   due   from   members $46,301  03 

Loans  to  members  on  "half  cash"  plan 32,538  05 

Commissions  advanced  i 10,021  07 

88,860  15 

Gross  assets  $2,816,901  05 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds $10,021  07 

Bills  receivable 500  00 

■""urniture    and    fixtures 7,310  20 

17,831  27 

Admitted  assets •. - .-  $2,799,069  78 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $9,000  00 

Death  claims  incurred  in  1921,  not  reported  until  1922 2,000  00 

Total   death   claims $11,000  00 

Salaries,  rents,  expenses,  commissions 5,002  35 

Taxes  due   2,322  64 

Advance  ass"?sments 6,642  16 

Rents  paid  in  advance 22  OO 

Interest  paid  in  advance  on  mortgage  loans 139  16 

Total    $25,128  31 


220  REPORT    OF    INSURANCE    COMMISSIONER. 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Number      Amount       Number  Amount 

Benefit  certificates  in  force  December  31,  1920 13,472   $22,657,011  00             35  $53,500  00 

Writttn  and  renewed  during  year 2,422       4,408,000  00            74  118,500  00 

Received  by  transfer — -             45  85,500  00 

Totals    15,894    $27,065,011  00           154  $257,500  00 

Terminated   or   decreased 1,574       2,838,865  00             29  69,000  00 

In  force  December  31,  1921 14,320   $24,226,146  00           125  $188,500  00 

Received  during  year  from  members  in  California $2,588  43 

EXHIBIT  OF   DEATH    CLAIMS                         Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1920 10  $19,385  20 

Reported  during  year  and  interest  addition 89  190,151  60 

Totals    99  $209,536  80 

Paid  during  year 92  199,533  80 

Balance 7  $10,0«0  On 

Rejected  during  year 1  1,000  00 

Unpaid  December  31,  1921 6  $9,000  00 


THE  SUPREME  TRIBE  OF  BEN-HUR 

Crawfordsville,  Indiana 


(IncoriK)rated  ISiM.) 
Year  ending  December  31,   liKl. 


R.  H.  GERARD,  President. 
Balance  from  previous  year. 


JNU.  C.  SNYDER,  Secretary. 
$2,.55t;,S05  89 


INCOME 

AMPssmentf"  or  premiums  iluring  first  twelve  months  of  membership. 

.Ml   other   asxessninits   or   premiums 

Du"»  and  per  capita  ta.x 

-Medical  examiners'   f"Ps 

Ccrtlflcate  fees  an<l  change  of  beneficiary - 


Total   recHvHl    from   meml»ers. 
Payments    returned 


$155,245  (K) 

1,544.«>10  SI 

439  58 

1  60 

1,03«  00 

$1,701,333  58 
1,557  08 


Net  amount  received  from  iiicmlierH $1,0.0,775  60 


Interest- 
On   mortKBKc  loans 

On  iKinds  and  dlvld-nds  on  stocks. 

On  dctN>sitft  In   banks 

From  all  other  source*. 

K'MtH    _ 

ISal«?  of  IfNiK-  supplies 


0.078  28 
127.210  33 
4.505  08 
2,845  71 
25.8(11  H4 
2.(Mlt  72 


Total  liicoinc 
Hum  .^^. 


rtiai    ' 

Total 


DISBURSEMENTS 


lity  elalnu.. 


mty 
;^t. 


|>aM „. 

ri-t-n  palii  to  it'  putln  and  orcaoiseri. 

•   and  orKaiil/'ri... ..... .... 

;.r..I    triji.!-..   

1 1  Ion   o(  roiuiultUcs....... 


I>H72,2I«  fl'J 
10,M4  82 
Ifi.HU  7S 
),32&  0(1 


auiiiirra. 


*NW».27(!  23 
MM.'»;i7  rt'l 

•.'.'i.llKl  HI 

2m)  no 

M,71»7  in 
11,708  'M 


FRATERNAL    INSURANCE. 


221 


Paid  to  subordinate  medical  examiners $7  00 

Expenses  of  ofticers,  trustees  and  committees 5,421  61 

Insurance   department    fees 2,(146  79 

Rent    7,228  25 

Advrtising,   printing   and  stationery 1!),151  S3 

Postage,  express,  telegraph   and  telephone 4,943  57 

Lodge   supi)lies   3,2114  70 

Official  publication   ._ 20,836  67 

Legal  expense  in  litigating  claims " 3,733  37 

Other  legal   expenses 5,142  40 

Furniture  and  fixtures 883  51 

Taxes,  repairs  and  other  expenses  on  real  estate 24,207  26 

Decrease  in  book  value  of  ledger  assets 3,854  95 

All   other   disbursements 38,&i0  36 

Total   disbursements   $1,270,958  85 

Balance    $3,158,135  50 

LEDGER  ASSETS 

Book   value  of   real   estate $227,319  43 

Mortgage  loans  on  real  estate,.-- 97,150  00 

Book  value  of  bonds  and  stocks 2,677,547  54 

Cash  in  association's  office 250  00 

Deposits  in  banks  on  interest ' 155,868  53 

Total  ledger  assets $3,158,135  50 

Non-Ledger  Assets 

Interest  and  rents  due 30,927  04 

Market  value  of  real  estate  over  book  value 43,643  10 

Market  value  of  bonds  and  stocks  over  book  value 48,296  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 10,863  43 

Gross  assets  $3,291,86>  67 

LIABILITIES 

Death  claims  due  an<l  unpaid $8,050  00 

Death   claims   resisted 7,000  00 

Claims  reported,  but  not  yet  adjusted 71,010  00 

Claims  incurred  in  1921,  not  reported  until  19^22 3,450  01) 

Deferred  death  claims  payable  in  installments 11,000  95 

Total    death   claims $100,519  95 

Salaries,  rents,  expenses,  commissions 4,556  17 

Taxes    due    3,201  12 

Advance  assessments  11,715  20 

Total     $119,992  44 

EXHIBIT   OF   CERTIFICATES 

Total  liusiness  California  business 

Number      Amount       Number      Amount 

Benefit  certificates  in  force  December  31,  1920 75,624    $77,479,233  00         648  $GS8,010  00 

Written  and  renewed  during  year 7,311       9,449,415  00         112  195,601  0) 

Received  by  transfer 34  36,098  00 

Totals     ■ -- 82,935    $S6,928,()48  00          794  $919,715  00 

Terminated  or  decreased   12,56>     14,187,918  OO           71  82,180  00 

Total  benefits  in  force  December  31,  1921 70,370   ^72,740,730  00         723  $837,535  00 

Received  during  year  from  members  in   California $19,559  C4 


EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Number      Amount       Number  Amount 

Claims  unpai<l  December  31,   1920 118        $iaM85  6S            3  $2,800  00 

Reported  during  year   and  interest   addition 844          869,823  94           10  12.150  (XI 

Totals                                       -      ..        --        912        $990,009  62           13  $14,9')0  00 

Paid    during    year 868          872,216  63           12  13,273  91 

Balance    94         $117,792  96             1  $1,676  09 

Saved  by  compromising  or  scaling  down 17,723  01 876  09 

Rejected    during   year 3  3,000  00 

Unpaid  December  31,  1921 91          $97,069  95            1  $800  00 
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EXHIBIT  OF   PERMANENT   DISABILITY  CLAIMS 

Total  claims  California  claims 

Number      Amount      Number      Amount 
Claims  reported  and  paid   and  iuteri'st   addition 37  $10,5S4  82  1  $267  71 

EXHIBIT  OF   PARTIAL   DISABILITY   CLAIMS  Total  claims 

Number      Amount 
Claims  reported  and  paid  during  year 3  $1,325  00 

EXHIBIT  OF  OLD  AGE   AND  OTHER   CLAIMS         Total  claims 

Number      Amount 
Claims  reported  and  paid  during  year  and  intenst  addition 42  $15,149  75 


THE  BROTHERHOOD  OF  AMERICAN  YEOMEN 
Des  Moines,  Iowa 

(Incorporated  1897.) 

Year  ending  Decemljer  31,  1921. 

GEO.  N.  FRINK,  President.  W.  E.  DAVY,  Secretary. 

Balance   from    previous   year - $4,325,748  43 

INCOME 

Membership    fees    - - - $5,800  45 

Assessments  or  premiums   during  first  twelve  months  of  membership 617,684  82 

All  other  as-sessm-nts  or  premiums.— — 3,186,802  27 

Dues    and  per  capita    tax.- - -  586,340  1!) 

Medical    examiner.*    fees 21,020  50 


Net  amount  received  from  members $4,445,761  24 

Interest— 

On   mortgage  loans 

On  bonds  and  dividends  on  stocks.. 

On  deposltK   in    banlfs 

Prom   ail  other  sources - 

Rents „ 

Sale  of  lodge  supplies... 

Buret y   bonds   

Shield    advertising    

War   rlKlc    

Protected  checks    

Unaudited    reports    

I'roflt  on  sale  of  real  estate - 

Total    Income    _ H88^^7*  0' 

Hum    $«,2IO,02:i  03 

DISBURSEMENTS 

I>'ath    claims     _ _ - .fl,l»KI,8.'3  66 

pi-rriiBn'-nl  disability  claims 172.313  Id 

KUk    and    accident   claims _ _ 4'>,903  17 

Old    UK'-    l^uWltD 272,868  75 

SurKW  al   l*n«-flU   _. — 54,450  00 

Maternity   Im-mRIi,  _ W,400  OO 

Total    »»Deflts    paliL $2,620,780  40 

ComifilMdoim  and  ttfn  paid  to  drpiitlt^  and  organlxers....... ....... ...~.. (Ml, 303  61 

Halarlex  of  offlii-rj,   and  tnisti-.-i. -...^ — 20.516  69 

Oihi-r  coiiiiK'iuatlon  of  uttUtTu  aud  trustees ............ 26,250  iKl 

Coiiipftwatlon  of  roiniiiitU-<f« ... .................^...........••....•.•••— . —  l,!'75  oo 

Malarlo   of   ofll**  i-niploywi. .- 1(JI,I»21  61 

Of?:                      •'   ri  of  om«.-  wnployewi _ m.hho  o« 

I-i.                                  'Ileal  i-xaiidn.-r» V,5(XJ  00 

P..                                -  iii<-<ll<al  i-xaiiilnera .i».......~..>-  6,0U0  Oo 

y.x\^up-^  '.i  '.mx-rii,  trustees  and  c»mmltteM ........ . 14,6H4  n 

Ifwuranrtr  drpartmeut  (cm .............—..... l.-'iHd  80 

li#nt    .. ......  (/,720  w» 


174,772  03 

11,779  14 

22,0as  38 

7  68 

9,392  50 

20,405  33 

8,495  9(1 

11,806  10 

30  15 

1,367  93 

99,898  22 

77,500  00 
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Advertising,  printing  and  stationery !W»,413  80 

Postage,    express,    telegrapli    and    teloplione 21,19(1  SO 

Lodge  Supplies   13,S!)6  48 

Official  publication   65,422  16 

J''xp9nse  of  supreme  lodge  meeting 7o,7(i8  67 

I-egal  expen.se  in  litigating  claims 5,617  72 

Other   legal   expenses 11,956  16 

Furniture  and  fixtures . .  12,882  9!» 

Taxes,  repairs  and  other  expenses  on  real  estate 20,303  71 

Other   disbursements   82,030  73 

Juvenile   prizes    40  (lO 

Total   di.sburspments    .$3,919,1:9  76 

Balance    $5,290,873  27 

LEDGER    ASSETS 

Hook   value   of   real   estate $188,455  6^ 

Mortgage  loans  on  real  estate.. 3,702,056  50 

Book   value  of  l>onds 192,958  42 

Ca.sh   in  a.ssoc'iation"s   office  and  deposited   in   banks 1,122,815  79 

War  savings   stamps 826  00 

Oertiiicates  of  indebtednes-s 72,8fi3  oo 

Tax  sale  certificates 7,898  70 

I.oan  foreclosures  3,059  18 

Total    ledger    assets $5,290,873  27 

Non-Ledger  Assets 
Interest  due — 

On  mortgages   $103,462  78 

On    bond.s    4,309  33 

On   other    a.«sets 5,963  55 

113,7.35  6:i 

Market  value  of  bonds  and  stocks  over  book  value 1,042  00 

Assessments  collected   by  subordinate  lodges   not   yet   turned  over.. 415,502  07 

Furniture    and    fixtures .$.55,285  14 

I-odge  supply  inventory 28,317  07 

Supply    invoices    unpaid .537  75 

Po.stage    1,592  94 

Expectancy  reserve,  unpaid  claims 51,.507  70 

Gro.ss  assets $5,9.58,393  06 

Deduct  Assets   Not  Admitted 

Interest  on  bonds  in  default $1,267  24 

Furniture  and  fixtures .55,285  14 

Lodge   supply    inventory 28,317  07 

Supply   invoices   unpaid 537  75 

85,407  20 

Admitted    assets   $5,872,966  46 

LIABILITIES 

Death  claims  due  and  unpaid $27,465  38 

Death  clain's    resisted 66,0.50  00 

Dath  claims  reported,  not   yet  adjusted 263,651  20 

D"ath  claims  incurred  in  1921,  not  reported  until  1922 81,600  00 

Total    death    claim.s $4.38,766  58 

Disability  claims  due  and  unpaid 1,500  no 

DisabiMty   claims   resisted 46..3.37  50 

Disability  claims  reported,  not  yet  adjusted 47,902  50 

Disability  claims  incurred  in  1921,  not  re|>orted  until  1922 45,562  50 

Sick  and   accident  claims  resisted 7,613  75 

Sick  and  acciilent  claim.s  reported,  not  yet   adjusted 3,435  00 

Sick  and  accident  claim.s  incurred  in  1921,  not  reported  until  1922 15,375  00 

Old  age  and  other  benefits  due  and  unpaid 1,173,948  18 

Total    unpaid    claims $1,780,441  01 

Salaries,  rents,  expenses,  commissions,  etc.,  due 9,613  79 

Advance  assessments  .. 15,000  00 

Legal  reserve  $594,408  .59 

Juvnile    legal    reserve 10,435  95 

701,844  54 

Total   liahiliti-s  $2,509,929  34 
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EXHIBIT  OF   CERTIFICATES 

Total  biisiii'-ss  California  Inisiiiiss 

Numt)er      Amount  Nunibjr      Amount 

Benefit  certificates  In  force  Deceinb?r  31,  19:^0 285,948  .l!3lj7,882,(HK)  oo  ll,n;i3    $14,223,50(1  HO 

Written   during   year 43,6t3     50,034,0)0  00  1,733       1,981,500  Ou 

Increased 9f)3,000  00  22           46000  00 


Totals     --• --—  329,591  $418,879,000  00     12,788    $16  251,000  00 

Terminated    or    decreased — . 62,402      75,122,500  00      1,625       1,895,500  00 


In    force  December  31,   1921    267,189  $343,756,500  00  11,163  $14,355,500  00 

Terminated    by   death 1,881       2,500,00O  m  81  113,500  0.) 

Terminated   by   lapse 60.521     71,603,500  00 

Decreased    1,019,000  00  22  40,000  00 


Received  during  year  from   members  in  California $18:3,577  01 

EXHIBIT  OF   DEATH    CLAIMS 

Total  claims  California  claims 

Nunilier      Amount  Numbi^r      Amount 

Claims  unpaid   Decemlier   31,   1920 250        $304,720  31  4            $4,019  24 

R  ported    during    year 1,890       2,421,265  53  83          111,283  00 


Totals     ■- 2,140     $2,725,985  84  87         $115,902  24 

Paid     1,844        2,023,174  53  74  83,201  37 


Balance     296        $702,811  31           13  $29,700  87 

Saved   by  compromising  or  scaling  down 328,244  73 15,700  87 

Rejected  11  17,5(K)  00 

Unpaid    D'HPniber    31,    1921 285         $:r)7,06)  58            13  $14,iiOO  00 

EXHIBIT   OF    PERMANENT    DISABILITY    CLAIMS 

Total  claims 

NumU'r  Amount 

Claims  unpaid  December  31,  1920 73  $4:»,50O  00 

R-ported    during    yar ..- 388  2U),175  00 


Totals     - --■. 461  $318,075  00 

Paid - 300  172,313  91 

Balance   161  $146,381  09 

Saved  by  compromising  or  scaling  down 28,721  oo 

Rejected 28  21,t5()  i;o 


I'npaid  Dec-mber  31,  1921 133  $95,710  00 

EXHIBIT   OF    SICK    AND   ACCIDENT   CLAIMS 

Total  claims 

Number  Amount 

Haim-x  unpaid  D-cenib?r  31,  1!>20 145  $15,702  50 

Reported   during   year 2,807  2<H,3«2  02 

'I'otalg 3  012  $21»,08"i  12 

Paid 2,883  190,'00  07 

Rejected  ..,            40  17,4)5  70 


I'lipald  Dec;nitjer  31.  1921 S3         $11,048  75 

EXHIBIT  OF   OLD  AGE   AND  OTHER   CLAIMS         Total  claims 

Amount 

(laliio<   unpaid   iHHvmXter  31,   1920 $878,102  10 

Hi*p«irt<d  during  year , .')27,2n5  lo 

Intir-Nt  addition  on  arroiint  of  IfiHtHllm-nt  <laimH...  4I,44U  43 

Total ijil, 446.810  1)3 

VtU\    „ 272.808  73 


,1   !....."ni»Mir  31,  IWI  $1,173,IM«  18 
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THE  CATHOLIC  KNIGHTS  OF  AMERICA 
St.  Louis,  Missouri 

(Incorijoratcd   lyiG.) 

Year   t'lidiug  Doecinbtr  ;il,   l'J'21. 

DR.   FELIX   OAUDIN,   rresidont.  HENRY  SIEMER,   Secretary. 

liiilaiice   from   iirevioiis   year ifLOTT.SSl  VJ 

INCOME 

Assessments  or  premiums  during  llrst  twelve  montlis  of  membership $-2;3,92G  1.") 

Al]  otlier  a.ssessments  or  premiums 41(>,3(K)  40 

I>ues  and  per  eapita  tax ;>;■), ()tr8  30 

JNIedical    examiners'    fees 24  ij€ 

riues 108  OU 

J'.tneiit   eertilieates    210  50 

Total    received    from    members $469,044  15 

Net  amount  received  from  members $469,614  15 

Interest — 

On  bonds  and  dividends  on  .stocks 48,971  81 

On  deposits  in  banks 3,656  09 

Sale  of  lud;je  supplies 458  87 

Refund   interest  overpaid 36  00 

Postage   returned    -- 4  93 

Cancelled  warrants  9  50 

Charter  fees  25  OC 

Refund  insurance  department 46  00 

Total  income  .. $522,852  95 

Sum    $1,600,234  14 

DISBURSEMENTS 

Death  claims  $400,201  28 

Old    age    benefits-. 105  00 

Total   benefits   paid $400,306  28 

Commissions  and  fees  paid  to  deputies  and  organizers 2,463  SO 

Salaries  of  deputies  and  organizers 1,500  00 

Salaries  of  officers  and  trustees -- 9,299  Wj 

Salaries   of  office  employees 315  00 

Puid  to  suiireme  nuHlical  examiners .- 641  50 

Paid  to  subordinate  medical  examiners 2,632  .W 

Expenses  of  ollicers,  trustees  and  committees 1,663  81 

Insurance   department    fees 702  74 

Rent l,5i)0  00 

Advertising,   printing   and   stationery 4, (.'27  71 

Postage,  express,  telegraph  and  telephone ^ 1,(M6  27 

Oi'licial    pul)lication    4,350  00 

Legal  expense  in  litigating  claims 2f)0  25 

Other  legal   expensis 28  .50 

Furniture    and    fixtures 373  05 

'faxes,  repairs  and  other  expenses  on  real  estate 34  a-i 

Loss  on  sale  or  maturity  of  ledger  assets 986  65 

Porrowed    money    repai<l 55,000  00 

Interest  on  borrowed  money •  3,57145 

Members"    premiums    3,843  03 

iMcmlicrshili    fees    .. 92  00 

Refund  to  branches ^ 30  63 

.Actuarial   S'rvices   160  70 

Surety  bonds  -. 494  4S 

Acerucfl   interest   bond   bought 28  33 

Tottil  di.sliursements -- $495,472  79 

Balance   $1,104,761  3:i 

LEDGER   ASSETS 

Pook  value  of  bonds $1,044,907  2.1 

Di'posits  in  banks  on  intenst 59,8.54  10 

Total   ledger    assets $1,104,761  35 


15—18295-11 
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Non-Ledger  Assets 

Interest  and  rents  due $1G,8S3  80 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over 12,(il9  72 

Furniture    and    fixtures 2,000  00 


Gross    assets    $1,135,664  93 

Deduct  Assets  Not  Admitted 

Hook  value  of  bonds  and  stocks  over  market  value !i!3(i,S86  25 

Furniture    and    fixtures 2,000  00 

38,886  25 


Admitted  assets $1,0SI«,778  68 

LIABILITIES 

Death  claims   due   and   unpaid $10,830  97 

Claims  reported,  not  yet  adjusted 23,r)(K>  (M) 

Dt-atli  claim;*  incurred   in  1921,  not  reportevi   until  li)22 4,000  00 


Total  death  claims $38,a30  97 

Salaries,   rents,  expenses,  couuiu'ssions 1,148  13 

Horrowtd  money  20,000  00 

Advance  assessments  15  41 


Total    $59,494  51 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

NiiidIkt      Amount      Nuinbvr  Amount 

benefit   certificates  in   force  December  31,  1920 18,940   $19,314,42C  04         214  $21)0,230  48 

Written   and  rcnewctl  during   year 972         738,500  00            4  5,000  00 

Kiceived    by    transfer - 2  3,000  00 

lucreased   during    year 23,750  00 


Totals     19,912    $20,076,676  04  220        $29S,230  48 

TiTudnatcd    or    decreased 9«4  958,138  05  7  9,500  00 

Total  benefit  ccrtitlcatcs  in  force  December  31,  V.H\     18,928  $19,118,537  99         213        $288,730  48 


IJ  ceived  durinfr  year  from  mfinln-rs  in  California. $8,606  35 

EXHIBIT   OF    DEATH    CLAIMS 

'I'otal  claims  California  claims 

NumlHT      Amotnit  Numlir      Amount 

Claimf"  unpaid   Ih'ccmber  31,   1920 49  $56,721)  37 

Kcported  durins  year  and  inter->t   ailditionl. 319         4;K,76-i  73  :i  $.->,()<»:)  no 


TotalB 368  $48»,48»  10 

I'-W   during    year 338  400.20128            2             3,000  W 

B  dance '. 32  ^), 287  82             1           $2.000  00 

Siiverl  by  cfjinproinlHing  or  M-aliog  down..' 52.988  60 

Urcipiwd   during    year 5  1,970  25 


Unpaid  rxceinl»<'r  31,   1»21 _            27          $;i».3:«)  97              1  $2.(K)i)  (k* 

EXHIBIT  OF  OLD   AG£   AND  OTHER   CLAIMS 

Niimb'T  Amount 

Total    clBlln.                                                                                                                                             I  $105  .)0 
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CATHOLIC  ORDER  OF  FORESTERS 

Chicago,  Illinois 

(Incorporated   1883.) 

Tear  ending  December  31,  1921. 

'JHOS.  H.  CANNON,  High  Chief  Ranger.  THOS.  F.  McDONALD,  High  Secretary. 

Balance  from  i>revioii.s  year $9,37^,G1I  15 

INCOIVIE 

Membership    fei^    $2,503,.^12  49 

Certiflcate  fees   5,S'?1  UO 

Total    received    from    memlier.s .^2,509,383  49 

Interest- 
On  Ijonds  and  dividends  on  .stocks 478,450  98 

On  deposits  in  banks 2,404  49 

Sale  of  lodge  supplies 5,251  28 

Adverti.sing   in   official   journal 549  49 

Premium  subordinate  court  officers  bonds 8,G94  20 

Bonds  ■- 16,534  08 

Total  income  $3,021,268  01 

Sum  -_1 $12,400,882  16 

DISBURSEIVIENTS 

Death  claims  $1,671,002  01 

Commissions  and  fees  paid  to  deputies  and  organizers 24,726  S9 

Salaries  of  deputies   and   organizers 10,281  00 

Salaries  of  managers  or  agents  not  deputies  or  organizers 15,500  00 

Salaries   of  officers  and  trustees 3,831  00 

Salarits  of  office  employees 36,407  85 

Paid  to  supreme  medical  examiners -- 2,692  50 

Expenses  of  officers,  trustees  and  committees 7,770  45 

Insurance  department  fees 896  25 

Rent  10,810  92 

Advertising,  printing  and  stationery... 7,230  06 

Postage,  express,  telegraph  and  telephone 5,407  30 

Lodge  supplies   6,910  67 

Official  publication 33,246  30 

Expenses  of  supreme  lodge  meeting 24,945  31 

Legal  expense  in  litigating  claims 3,635  48 

Other  legal  expenses 539  90 

Furniture  and  fixtures : 441  22 

Miscellaneous    6S2  93 

D'^pository  1,500  00 

Expenses    bond    purchase 258  80 

Audit 1,222  75 

Actuary  3,236  18 

Premium   on   bonds 500  00 

Subscriptions    284  97 

National   Foresters  Court  of  America 934  18 

Premium  sui)ordinate  court  officers  bonds 8,694  20 

Bonds     ._ 6,461  70 

Total   disbursements   $1,890,651  42 

Balance    $10,510,230  74 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $10,4.35,213  91 

Deposits  in  banks  not  on  interest 75,016  83 

Total   ledger   assets $10,510,230  74 

Non-Ledger  Assets 

Interest  due  173,327  71 

Interest  due  and   accrued 1^1  35 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 23,284  34 

Due   from   advertising  official  journal $174  24 

Lodge  supplies   (inventory) 3,1500  00 

Furniture  and  fixtures 6,412  88 

10,087  12 

Gross    assets    -- $10,717,081  26 
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Deduct  Assets  Not  Admitted 

Book  value  of  lionds  and  stocks  over  iiiaikt't  value $2iS,387  56 

Due  from  advertising  otlicial  journal 174  24 

Lodge  supplies   (inventory) -  3,500  00 

Furniture  and  fixtures 6,412  88 

258,474  68 

Admitt?<l    assets    . $10,458,606  58 

LIABILITIES 

Death  elaims  due   and   unpaid ?2,910  71 

D-ath  claims  resisted 5,000  00 

Claims   reported,   no.t    ytt   adjusted 208,500  on 

Death  claims  incurred   in  1!)21,  not  reporteil   until   l!t2 12,500  00 

Total  death  riaims !i!228,910  71 

Salaries,   rents,  expenses,  eonmiissions,   etc.,   duo 634  33 

Total    $22!),515  04 

EXHIBIT  OF   DEATH    CLAIMS  Total  claims 

Number      Amount 

Claims  unp:ii<l  December  31,  1920 225        !i;230,ir)l  1!) 

Rejmrted  during  year  and  interest  addition 1,504       1,683,500  00 

Reinstated    -' 2"3  43 

Totals  l,81f)     !tsi.!)13.<l04  6» 

Paid 1,593       1,671,602  61 

Balance   226        $242  302  03 

Saved  by  compromising  or  scaling  down 10,391  32 

Rejected   during   year .-  3  3,000  on 

fnpaid  Dc<"  inlM'r  .11,  1921 223        $228,910  71 


COURT  OF  HONOR  LIFE  ASSOCIATION 
Springfield,  Illinois 

(Incorporat'il  1S95. ) 

Year  ciidiiitj  D'ccnib'r  31,  1921 

A.   L.  HKHKFOKD.  President.  L.  M.  DIXON,  S-crctury. 

Balance    from   prevlouB    year $2,601,333  35 

INCOME 

\..,w.in'nts  or  pn-mium,-  during  flrFt  twelve  months  of  membership $314.S7n  27 

J     '.tti-r  MSjiccKiii'tit.-  or  |ireiMltim»i 1,462,316  08 

]r...    ;i[i,|   per  capita   tux 117.116  84 

•  '  rtlflcatr*   an<l  trannfer   t-vf 1,173  S(l 


Total  fclved  from  iiietiibers - . <il,895,477  27 

Di'luct  payinentH  returned  to  appllcnntN  ati<l  nniiilK'r« .. 744  U 


Net  amount  received  from  memU'rii $1,804,733  lit 

FriteTMit- 

On   iiiortKaK°   loann ....... ,..^ 3.'i,ni7  01 

On   lioridc   and  illvidiniftii  on  iitoekl 76,.'il7  14 

<»n  >l<  iioxitM  In   bankx ..,...-..—....«..............„...  ri,.^a"»  98 

Kn.in  nil  oth  r  Muurcta.. ... „......, ...........  M  47 

..-.•.. 2.0M3  Hfi 

■  f   Io«Ikc   ■U|i|»II«. ............... ....._ , ..........  7WI  72 

1                                                -~ ~ 1  (12 

I                                                   _ -.-. .                                      3,3.442  38 

1                                               ■   _ 2K1  IK) 

.\<i\  tiir     t-  I'l  i.itK  i.ti  puhllesatlon .  M7  43 


Trifal  iii'orw   ♦2.040,280  74 

•♦uw  ifl.flWi.623  00 


FKATKRNAI-    INSIKANTK.  229 


DISBURSEMENTS 


Diiitli  cliiiins  .„.. *1.0iKi,HS  03 

I'.  riiiHiii-iit  ili»ul>ility  cIhIihs „ 1,750  CO 

Sli-k   and   un-ui'iit   elaliiiB 5,817  40 

old  ai{?  beii'flts „  ^,701  17 


Total    lH«noflts    paid _ *1.0J7.475  ti9 

<'i)iiinii!ixiiiiis  mill  f""s  j)ald  to  depiitieo  and  (irKanizers i;{|,fi.'>i',  ;fti 

>:dari's  i>f  Klllr  r?  and  tnistren..- 23,<(ii.'i  (l<» 

tiihr  (-(iniiM'nMitiDii   and  oxiii'iiS"  of  oWcT!!  ami  trusters ...  i4,5.'>7  5S 

Siiliirlfs   and  otlxT  cotiiix'iiNatfoii   of  it)inniittiH>8 §L  1,5(>I  (Ki 

Sniiirl's   of   ollU''   cliiployi"!;. 59.5N'>  71 

I'uiil   to  liiiprcni"   nuilical   "xanilii-rs 4,75«  0> 

Kx|M'!i.si-s  of  otllctTS,  tnist't>   and  c-onimlttcefi 2,300  96 

For  lolliftlon  and  rt-niittanc  •  of  asisjssnicnts  and  dues. (r>,«»0  (W 

Iiisiiranc?    d"pBrtm?Dt    tcrs 1,17!>  i3 

K'  nt I,att3  85 

AdvtttisinB,   printlnjt  and  stationery _  4.721  35 

Po>tiicf.  express.   telPKraph   unci   t'-lpphone..- 5,134  63 

Ofllclal    pulill-.iitioti    and   vditor's   salary 17,116X1 

I.»Kal  exp  ns»'  In   litigating  claims 5,422  4fl 

Attorn-y'.s   salary    _ n.fflO  00 

Fnrnitiir'   and  tlxtiirrii... _ 11,5M  4H 

lax's,  repairs  and  other  cxpensts  on  real  estate 2,5i»  88 

Insp  itions - _ 761  76 

Artiiarial   «'xp?n!>e   „ 540  61 

onu-   siippIi<"S    „ 9,748  68 

t'oiiindssion    n-rtiflrat'    cxclianK? l.*s0(16  21 

lli'iit.   liirht    and   Janitor 2,5«2  18 

i Ti'iiiinni    rt'i-ord' r's    Injnd 628  50 

liisiiruncf  and   pn-ndnni   ollicials'   and  deputies'   Ixinds 821  50 

FratTnal   coiikpss   aixl    MiiMrlliiii  on.- 802  87 


LEDGER   ASSETS 

Itook  valu9  of  ral  vstate .                                   (43.562  90 

.Mortifiine  loans   on    r"al   estate lKg),l.V>  no 

Hook   value  of   Ujiids   and   stocks : l,ixj'j.7in  Ki! 

I'<l«»,-lt(i  in   hanks  on   Intrest 12s>,8a»  75 

Kxt"n<lod  Insurane"  loans... 1,053  61 


Total    ledger    accets *3,08.i,30»  34 

Non-Ledger  Assets 

lnt"rr«t  and  r-nts  du<» $rv',iKB  30 

Mark't  vidue  of  real  (state  over  iKMjk  value H,i:{7  oi 

Assesttuitnts  lullicled  l>y  8uUirdlnNt.>  lutiKeit  nut  yet  turned  over USM«  37 


Gross  as87tfl  .• _ ISt-.Q^.tiSS  02 

Deduct  Assets   Not  Admitted 

111. Ilk  value  of  Im.iiiIs  and  sto-ks  ov  r  market  value $3,07:1  20 

l.i.i.k    viiliii'  of   r'iile>lHte      14.911  im 

l>  Iiii-il-d  In  hanks  and  trust  eoinpanlrs lll,73i>  03 

>ss(t>riiimts  coll'-Ttet!  I>y  suliurdinate  ItMiges  not  yet  tum'-d  over 28,435  40 


157,0(M  72 


Admitted    Bss"ta    .^ 13,141,580  30 

LIABILITIES 
I>ntli   rlnliTt"   due   and    unpaid _.._ $1,008  34 

1-  lltl -.'.MKltO 

•  d  yt  ailjusteil .1  '«.i  id 

1'  nd  In  1021,  not  rr|K>rted  until  1022 i.s,i««i  uw 


Total   death   rlaimn ....._...-.. ,„.....         $'«5.WI8  34 

\  t  prr««nit    V11I11     i.f  outatanillntc  mtlfleatrs  $2.<iuu.2!)0  74 

S-t    apiirt   p  .   to    Konii   A   ctt  llli  iilm '.'Tk.  06 

S«'t  apart   i-  t<i  other  than    Ki>riM  A  rertlflesi)''  ■  ^  "3 

s<t  apart  a  (i;iuri-  ui.i.i.n  1,,  .uu-nl uji,;:s;  43 

S.044,012  15 

Total  fB,141,fifl»» 
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EXHIBIT  OF   CERTIFICATES 

Total  business  California  busini'ss 

Number      Amount  NumbcT      Amount 

B?nefit  certificates  in  force  December  31,  l<,!-20 74,371    $85,043,195  (>0  1,420     $1,560,450  OO 

Writtrn  an<i  renewed  during  year 4,8-i;3       5,080,(100  00  305         353,00;)  00 


Totals        -----     79,214    $90,123,19500       1,725     $1,916,450(0 

Terminated    or   decreased 11,413     10,379,6'i7  OO         304  283,890  00 


Total  btnefits  in  force  December  31,  1921 67,801    $79,743,528  00      1,421     $1,649,560  00 


Received  during  the  year  from  mrinl)ers  in  California $37,214  4.5 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Numl)cr      Amount  Numl)'?r      Amount 

Claims  unpaid  December  31,  1920 48         $59,020  00 

Keported  during  year  and  interest   aildition 825       1,034,446  31  13  $16,000  00 


Totals    873     $1,093,463  31  13  $16,000  00 

Paid  during  year 820      1,005,148  03  11  12,03)  79 


Balance 53  $88,318  28  2  $3,960  21 

Saved  by  compromising,  dropping  or  scaling  down 2  20,409  94 9()9  21 


Unpaid   December  31,   1921 ' 51  $67,9;v8  34  2  $3,000  00 

EXHIBIT   OF    PERMANENT    DISABILITY   CLAIMS 

Total  claims 
NumlHBr      Amoiuit 
Claims  reported  and   paid  during  tlie  yar  and  interest  addition 3  $1,750  (K) 

EXHIBIT   OF   SICK    AND   ACCIDENT   CLAIMS 

Total  elaims  California  claims 

Numljer      Amount  Niunber      Amount 

Claims  unpaifl  Deceml)er  31,  1920.- 6  $354  35 

Reported  during  year 144  5,463  14  9  $46!  40 


Total  paid  during  yar 150  $5,817  40  9  $463  40 

EXHIBIT  OF   OLD  AGE  AND  OTHER   CLAIMS 

Total  claims 
Number      Amount 

Claiins  unpaid  DwemlKT  31,  192(» - 1  $-I(k»  oo 

Beporte<l  rluring  year  and  interest  addition 113  34,360  17 


Total  paid  during  year - -.- 114  $34,760  17 


DEGREE  OF  HONOR  PROTECTIVE  ASSOCIATION 
SUPERIOR  LODGE 
St.  Paul,  Minnesota 

(Incoriioriilrd   lit(i7.) 

Year  cndInK  DcccinlHT  31.   1921. 

FliANCKH  HLKI.I.  (Jl.SUN,  1'rei.ldiMit.  KATK  S.  IIOI.MKS.  Sivnliiry. 

Ualance  from  prevlou*  year 9\,1M,\U\  16 

INCOME 

Ain"  iMiiiN  diirluK  flr^t  tw"lvt«  itiontlw  of  nifmlMTHhlp , 

All   '  '-   or   pn-iiiliiirM ............ 

IM"  ;     .1  tax 

oniRiuu  im»  ... ....  


Total  rw-lvM  from  m«tnh«n.. 


Interwit— 

On  iM<fi<U  :iiid  dUiilmib  on  ■torka. 

(>!  i'l  banlia....._........ 

r» .-„....-.. 

•  l;  ,i'i<-i^     


$ir/,(i77  01 

l3ri,OH7  49 

l.'i.ri'id  (III 
:i.'(l  2r, 

$'•(12,011  715 

ut.nio  i>2 

KM)  Oo 
1,281  51 

FRATERNAL    INSURANCE.  2'31 

Rents    $452  57 

Sale  of  lodge  siipp'ies 2.8n9  01 

Increase  in  book  value  of  ledger  assets 6,523  90 

Contributions  8,417  27 

Miscellaneous    498  45 

Michigan  grand  lodge 7,757  55 

Michigan  granrl  lodge— real  estate 33,49i  51 

Michigan  grand  lodge— bonds 160,234  00 

Total   income  $882,355  87 

Sum    $2,638,802  33 

DISBURSEMENTS 

Death    claims    $280,063  70 

P  rmanent    disability    claims 500  00 

Old  age  benefits 5,833  oo 

Settlement  of  claims 41  03 

Total    benefits   paid $286,443  33 

Commissions  and  fees  paid  to  deputies  and  organizers ll,0O3  42 

Salaries   of  deputies  and   organizers 26,569  47 

Salaries  of  officers  and  trustees 6  900  on 

Salaries  and  other  compensation  of  committees ---i 395  23 

Salaries  of  office  employets -- 10,337  70 

Paid  to  supreme  medical  examiners 1,063  95 

Expenses  of  officers,  trustees  and  committees 3,112  .52 

Insurance  department  fees 731  00 

Rent    1,4GS  80 

Advertising,   printing   and  stationery 1,S6S  OR 

Postage,  express,  telegraph  and  telephone 1,989  16 

Lodge  supplies   7,809  26 

Official  publication  8.3J5  98 

Expenses  of  supreme  lodge  meeting 2,856  35 

Other  legal  expenses 474  02 

Furniture  and  fixtures 113  40 

Taxes,  repairs  and  other  expenses  on  real  estate 52  14 

Loss  on  sale  or  maturity  of  ledger  assets 2,326  90 

Decrease  in  book  value  of  ledger  assets 4,490  93 

Surety  bonds  ._ 479  12 

Actuarial   services   560  44 

National  Foresters  Court  dues  and  expenses 382  50 

Returned  to  Minnesota,  Missouri,  Michigan  and  South  Dakota  for  extension  work--  31,231  45 

Miscellaneous    ' 253  78 

Total   disbursements   $411,244  02 

Balance    $2,257,558  31 

LEDGER   ASSETS 

Book  value  of  real  estate • $36,042  94 

r.ook   value  of   bonds 2,144,501  32 

Dcpo.sits  in  banks  on  interest 77,014  05 

Total  ledger  assets $2,257,558  31 

Non-Ledger  Assets 

Interest   and   rents   due 11,217  37 

Market  value  of  bonds  and  stocks  over  book  value 14.0tO  9S 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over to.oio  98 

Monfiily  tax 3,415  m 

Due  from  grand  and  subordinate  lodges  for  supplies 1,48:^  48 

Invrntory  of  su))))li('s  for  resale 5,765  30 

Furniture  and   fixtures   in  national   office 2,872  36 

Gross  assets  _  $2,363,443  78 

Deduct  Assets   Not  Admitted 

Inventory  of  supplies  for  resale 1,483  18 

Furniture  and  fixtures  in  national  office 2,872  36 

Admitted    assets    -- $2,362,087  fl4 
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LIABILITIES 

Death  claims  due  and  unpaiii 

S->'aries,  rvnts,  expenses,  commissions 

Official    inihlication    , 

Minnesota,  MithiKan,  Missouri  and  South  Dakota  expense  tax 

Minnesota,  Michigan,  Missouri  and  South  Dalcota  share  of  new  members- 


!i!in,i(in  Oil 

^YiS  35 

6)8  V7 

1,093  9-) 

1,371  2o 

Total    $15,016  32 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Xumb?r      Amount       Number      Amount 

ncncflt  certificates  in  force  D;cemtier  31,  1920 30.999   $-27,-122,001  75  554        $539,250  00 

Written   and  renewed  during  year 9.889       9,911,828  25  90  97,250  00 


Totals    J0.S88   $37,.333,8.30  00  644         .$S36,oOO  00 

Terminated   or  decreased 5,050       5,731,657  00  35  33,000  00 


In   force  December  31,  1921 35,838  $31,602,173  00  609        $603,500  00 


Rvceived  during  year  from  members  in  California $11,441  48 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Numb?r      Amount        Number      Amount 

Claims  unpaid  December  31,  vno 27  $23,161  67 

R-port"d  ihiring  year  and  interest  addition 2.-^8         267,0(K)  03  '.)  $9„"0'j  Oi) 


Totals    315        $2!)ft,l(in  70 

Pai<l   during   year 303  280,066  70  9  9,500  00 


I'npai.l   December  31,   1921 12  $10,100  00 

EXHIBIT   OF    PERMANENT    DISABILITY    CLAIMS 

Total  claims 
Number      Amount 
Calms  repi  rtcd  during  year  and  interest  addition 2  $.'500  00 

EXHIBIT   OF   OLD   AGE    AND   OTHER    CLAIMS 

Total  claims  California  claims 

Number      Amount        Numlx-r      Amount 
t'alnis    iiaiil    ilNrlng    year..- 30  $5,876  63  1  $230  00 


SUPREMi;  ASSEMBLY  OF  THE  EQUITABLE 

FRATERNAL  UNION 

Neenah,  Wisconsin 

(Incorporatid    is-,/?.) 

Year   indiii','    Ix-ceinher  .'Jl,   1921. 

.1.  ('.  KAKKI,.  I'rihlilciit.  OKKI.V    TIIOMl'SON,  Seeretiiry. 

lialanrc  from  pr<'vloiiK  year $;!,2ol,<H.'>  (l(i 

INCOME 

AM^Kin-nti)  or  iirririiiiiiif  diirtiiK  llrot  twelv  iiiontlut  o(  iiiviiilN.>rMlil|i iflt.on-i  2.S 

All  «tli«r  uHUffiiu-utn  or  prcinluiiM „ 4.il),r>(Kl  TiS 

IhJwi   and   |i«T  ruplta   tax >^-.„.-„„^..„....,_„.^ aiU.IT  fll 

K)oc»    i.nd    tif» ..,..«..,■.—....... Wi  25 


Total  in-<>lvpd  from  numben ......,»....J ...—.. |(Wi»,M2  07 

I'ayiiirnU   r'-tiiriiwl   -.—........................-.. ........  MOV 

Xrt  aiiKinrit  rxreivctl  from  memberi ..-...,- inau.rd?  3o 

llilrri^t    - 

.'Hi   mortKicr  loan* ....................  IH,212  00 

On  iMuuU  aiKt  dIvMriMta  on  atoeka 7r(,i7r>  m 

Oil  •IriMiiilu  Id   i<ariit» „ I,llfl») 

MriiU     ..., , , _. (l,i;jj  3i( 
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Sale  of  loilge  .supplies i?755  61 

Profit  on  sale  or  maturity  of  letlgcr  assets 1,4TO  3:5 

Increase  in  book  value  of  le<l!?er  assets -- 143  74 

Received  on  bonds  cliargeil  oft" 1,1)96  .30 

Sale  society  emblems 86  (JO 

Advertising   in   official   publication 951  32 

Miscellaneous   -- 13  SS 

Total  income  .. $720,599  81 

Sum  $3,922,215  47 

DISBURSEMENTS 

Death  claims   — $322,726  55 

Permanent    disability    claims --__  500  00 

Accident   claims    1,450  00 

Old     age     Ijeneflts 41,538  33 

Contracts  retired   13,250  m 

Total    benefits   paid $;?79,465  84 

Commissions  and  fees  iiaid  to  deputies  and  organizers 3(i,711  03 

Salaries  of  deputies  pnd  organizers 41,57!)  82 

S^'laries  of  officers  ami  trustees 19,600  00 

Salaries  and  other  compensation  of  committees 1,268  23 

Salaries  of  office  employees 10,305  50 

Paid  to  supreme  medical  examiners 637  00 

.Salaries  and  fees  paid  to  subordinate!  medical  examiners 12  75 

Expenses  of  officers  and  trustees 3,731  11 

Insurance  department    fees 359  35 

Rent    3,000  OO 

Advertising,  printing  and  stationery 1,414  85 

Postage,  express,  telegraph  and  telephone l.a")6  81 

Lo<lge  supplies   1,(V51  79 

Official  publication  9,()04  86 

Legal  expense  in  litigating  claims 95  00 

Other  legal  expenses 1,385  77 

Furniture  and  fixtures 62  25 

Taxes,  reii;'irs  and  other  expenses  on  real  estate 4,167  06 

Loss  on  sale  or  maturity  of  ledger  assets 220  GO 

l">ecre"se  in  book  value  of  ledger  assets 3.343  73 

All   other   disbursements 6,951  12 

Total  disburscmcDts   $525,725  07 

Balance $3,396,490  40 

LEDGER   ASSETS 

Book  value  of  real  estate $70,000  00 

Mortgage  loans   on   real   estate 1.746,8:50  00 

Book  value  of  bonds  and  stocks 1,511,624  11 

Peposit^  in  b-pks  not  on  interest 300  00 

Deposits  in  banks  on  interest 67,727  29 

Total   ledger   assets $3,396,490  40 

Non- Ledger  Assets 

Interest  and  rents  due  and  accrued 95,0,33  21 

Assessments  collected  by  subordinate  lodges  net  yet  turned  over 41.a59  00 

Gross  cssets  $3,533,182  61 

Deduct  Assets  Not  Admitted 

Overdu?  and  accrued  interest  on  bonds  in  default 120  00 

Adm!tte<]  assets  $3,.533,062  61 

LIABILITIES 

Death  claims  rejiorted.  hut  not  yet  adjusted $3.3,.=500  00 

Death  claims  incurred  in  1921,  not  reported  until  1922 2,618  24 

Tot.il  dc'tli  clain.s $36,118  24 

Accid'nf   claims   rcnorted.  not   yet   adjusteel $125  (10 

Aecid  nt  claims  incurred  in  l<^2^,  not  reported  until  1922 40  00 

Total  sick  and  accident  claims ._ $165  00 

Total   unpaid   claims $36,283  24 
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EXHIBIT  OF  CERTIFICATES 

Total  claims  Califoruia  claims 

Number     Amount     Number  Amount 

Benefit  certificates  in   force  December  31      102() --     30,1 4;i   $38,r)40,033  08         323  $46:^,500  00 

Written  and  renewed  during  year 2,313       2,567,000  00           19  33,000  00 

Received  by  transfer 17  20,000  00 

Increased   during   year 31,500  00 2,000  00 


Totals 32,450   $41,138,533  08  359        $517,500  00 

Terminated  or  decreased 2,408       2,837,582  79  62  80,990  16 

Total  benefit  certificates  in  force  December  31,  1921     30,048   $38,300,950  29         297        $436,509  84 


Received  during  year  from  members  in  California $7,213  52 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  Califoruia  claims 

Number     Amount  Number      Amount 

Claims  upaid  December  31,  1920 -- 23  $31,822  05 

Reported  during  year  and  interest  addition 252  359,542  00  2  $4,000  00 


Totals     275        $391,364  71 

Unearned   insurance   paid   beneficiaries 35,138  16 120  00 

Paid    during    year 251  322,726  55  2  3,880  GO 


Unpaid  December  31,  1921 2t  $33,500  00 

EXHIBIT  OF   PERMANENT   DISABILITY   CLAIMS 

Total  claims 
-Sunjbcr      Amount 

I'laims   unpaid  December  31,  V.rM 1  $500  (K) 

Paid   during   year 1  500  00 

EXHIBIT   OF   ACCIDENT   CLAIMS 

Total  claims 
Number      Amount 

Claims  unpaid  DecemJ)er  31,  1920 1  $50  00 

I«  ported    during    year 21  1,615  00 


Totals    — - - 22  $1,6()5  OC 

Paid   during    year 19  1,45()  00 

Rejected   during   year _ 2  90  00 


Unpaid   December  31,   1921 1  $125  00 

EXHIBIT   OF   OLD   AGE    AND   OTHER    CLAIMS 

Total  claiiiiH  ("alifoniia  claims 

Nuitiber      Amount  Number      Auiuuul 
Claims  reported  iluring  tin-  year  and  interest   addition          _'.«          $41,5;iK  33  2  $(K>  H! 

Pai.l   during    year 232  41,5;53  33  2  $00  16 


THE  FRATERNAL  AID  UNION 
Lawrence,  Kansas 

(Inr-oiporiilnl    IS'il.i 

Year  cmlfng  Decenilxr  'il,   1921. 

V.  A.  Y01;N<;,  Prettldent.  HAMUKr,  H.  HATV,  Secretiiry. 

Balance  from  previoun  yenr $2,723,046  72 

INCOME 

A««*»riicnt»  or  proinliirnii  diirfnif  flr»t  tvulve  montliN  of  nifiiilwrxhip  ^lOl.nwj  87 

All  othrr  n»i»««mi»iitii  or  prrinliiin« .•i.imi.tXi  l<i 

IHJM  ami  |>  r  rupltu  tax .— OW  25 

Other  payii"  i(>  by   inetiilMTH ......~...-  -—                128  1*7 

Total  rw  U.I  from  mraitiera.  |3,483.«)2  19 

ray»i«-iit»  n-li.i.'i<-<l  •l.'iriH  61 

Srt  aiDount  mi-\vn\  from  mrnilM-ri-  .........^^^ $;<,470,!M3  M 


FRATERNAL  INSURANCE.  235 

Interest^ 

On   mortgage  loans. _ $82,12-2  01 

On  bonds   and  divid':nds  on  stocks 44,105  33 

On  d  posits  in  hanks 8, loo  S8 

From  all  other  sources 4,V38  57 

Rents    _- 8.02 1  95 

Sale  of  lodge  supplies 2,227  35 

Profit  on  sale  or  maturity  of  ledger  assets 451  70 

Surety    l)ond   premiums 3,082  2S 

Collection  and  exchange 7  85 

Total  income  $3,632,259  50 

8um   $6,355,306  22 

DISBURSEMENTS 

Death  claims   $1,788,006  88 

Permanent    disability    claims 2,655  07 

Sick  and   accident  claims 290  00 

Old    age    benefits 133,243  24 

Other   benefits   300  on 

Surrenders     . 238  15 

Return    of    payment 48,582  30 

Total  benefits  paid $1,973,376  54 

Commissions  and  f^es  paid  to  deputies  and  organizers 251,540  18 

Salaries  of  deputies  and  organizers 6>,383  Oi 

Salaries  of  officers   and   trustees 27,635  58 

Salaries  of  office  employees 84, "99  (il 

Paid  to  supreme  medical  exaTiiiners 5,ooo  Oi 

Paid  to  subordinate  medical  examiners 10,755  0) 

Expenses  of  officers,  trustees  and  committees 17,293  74 

For  collection  and  remittance  of  assessments  and  dues 21,870  38 

Insurance   department    fees 897  05 

Rent    V,350  50 

Advertising,    printing    and    stationery 29,081  32 

Postage,  express,  telegraph  and  telephone 14,533  07 

Lodge  supplies   2,'i63  47 

Official  publication  18.509  85 

Expenses  of  supreme  lodge  meeting 20,783  65 

Legal  expense  in  litigating  claims 8,385  33 

Other  legal  expenses 11,799  ?0 

P'urniture  and  flxturrs 2.655  35 

Taxes,  repairs  and  other  expenses  on  real  estate 12,659  50 

Loss  on  sale  or  maturity  of  ledger  assets 2,328  13 

All   other   disbursements 23,004  31 

Total  disbursements  ?a,622,05«  91 

Balance   $3,733,249  31 

LEDGER   ASSETS 

Book  value  of  real  estate $93,738  16 

Mortgage  loans  on  real  estate 2,448,775  75 

Book  value  of  bonds  and  stocks '_ 872,843  15 

Deposits  in  banks  on  interest 137,390  IS 

Other  ledger  assets,  liens  on  exchange  certificates 17.5,257  33 

Policy  loans  5,244  74 

Total  ledger  assets $3,733,249  31 

Non-Ledger  Assets 

Interest  and  rents 69,315  19 

Market  value  of  l)onds  and  stocks  over  liook  value 21,270  57 

.4.s.sessments  collected  by  subordinate  lodges  not  yet  turned  over 290,272  32 

Gross  assets $1,114,107  39 

Deduct  Assets   Not  Admitted 

Book  valu'^  of  real  estate  over  market  value 3,181  76 

Admitted  assets  $4,110,025  63 
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LIABILITIES 

D'mth  claims;   resisted. $38,120  60 

ClaiiDs  reportrd,  not   yet   adjusted 2i>7,482  69 

Death  claims  incurred  in  1921,  not  reported  until  1922 30,926  10 


Total   death   claims $282,538  4S 

Disability  claims  adjusted  not  yet  due ifl77  50 

Disability  claims  resisted 1,000  uO 

Total  permanent  disability  claims 1,177  50 

Old  age  and  other  benefits  unpaid 16,138  13 

Total    unpaid    claims $299,854  11 

Taxes  due 3  68 

Advance    assessments    165,632  13 

All  oth?r  liabilities 1,9S4,2W  28 

Total    $2,4J9,61)0  20 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Number     Amount       NuhiIht      Amount 

Hen-fll  certificates  in  force  December  31,  1920 81,147   $!)0,79(i,320  (K)        3,559     $1,045,851  00 

Written   during   year 6,632 

Exchanged    .. 2,487 

Revived     7,189 

Received  by  transfer 869 

Roetivtd   by   miscellaneous 408 

Increased    


6,934,277  00 

489 

561,580  00 

2,820,050  00 

215 

251,550  00 

7,932,411  OO 

395 

435, 8S8  00 

1,022,764  00 

98 

109,664  00 

418,899  00 

25 

27,500  00 

37,204  00  . 

5-20  00 

Totals    98,753  $109,961,925  00        4,781     $5,435,553  00 

Terminated,  decreased  or  transferred 21,288     24,725,35vS  00        1,100       1,306,363  00 


In   force  DcccmIxT  31,   1921 - 77,465   $85,236,567  00        3,681     $1,129,190  00 

'icrmlnate<l: 

Uy    death : 1,!582 

My   expiry .- 41 

Uy    lapse    14,401 

By   old   age  and   disability.  —  - 109 

Transferred  860 

Exchanged 2,480 

Terminated  by  miscellaneous 1,815 

Decreased    


Received  during  year  from  members  In  California. 


1,756,083  00 

58 

79,379  (W) 

43,00<>  00 

3 

4,000  (K) 

16,095,554  00 

794 

!)<KI,667  00 

12!>,l(iO  00 

3 

4,100  OO 

1,022,701  00 

23 

29,750  00 

3,176,109  OO 

208 

262,0.30  00 

2.150,161  00 

11 

13,014  00 

352,324  00  . 

13,423  00 

$161,704  18 

EXHIBIT  OF    DEATH    CLAIMS 

Total  claims  California  claims 

Numb'T      Amount        NuuiIht      Amount 

Claims  unpaid  Dtccndx-r  31,  1920 339        $;{78,80«  98  7  $7,933  33 

Reported  during  year  ami  Interest  addition 1,582       1,758,083  03  58  79,379  BO 


Totals 1,«21     $2,134,890  01  63  $87,312  83 

Paid   during   year 1,669      1,788,060  88  CI  75,1)55  15 


Halanci- 252  $;H0.823  13             11          $11,757  68 

Suv<d  by  coiiiprunilMing  or  scaling  down 4H,9H4  27    118  00 

HOfft'd   during   year 15  ]5,.«j<i  38 

Unpaid  Difem»*r  31.  llril 237  1282,638  i8            U         $11,809  08 

EXHIBIT   OF    PERMANENT   DISABILITY   CLAIMS 

Tiilul  claiuiK                California  claiiiiM 

Numb'T  Amount       Nundx-r      Amount 

OiiniR  unpaid  I>-.t«iiilwr  31,  lu-iu .            2  $210  00 

Kri»ort«-d  during  year  and  IntcTMt  addition 28  4,167  47              2             $;J20  Oo 

TotaU    80  $4,383  47              2              $;120  00 

I'alil  during  year _ 27  2,655  97              2                320  Og 

Balance  ...-^ ...„ 

Have<l  by  i oiiipromiiilnK  or  ■callng  flown.. 

I'lipald   !<..    iiilj.r   III     V.r>\                                         g  f|,177  fiO 


28 

4.167  47 

80 
27 

(4,383  47 
2.655  97 

8 

11,727  00 

560  00 

FRATERNAT.    INSURANCE.  2'37 

EXHIBIT  OF   SICK    AND   ACCIDENT   CLAIMS 

Total  elainis 

NuinlHT  Amount 

Claims  iinpniil  DmMiiher  :jl,  1!12(I 1  $240  00 

Reportml  during  yoar 1  50  00 

Totals  2  $290  00 

Paid  during  year 2  290  00 

EXHIBIT  OF   OLD   AGE   AND   OTHER   CLAIMS 

Total  claims  California  claims 

Nunibsr      Amount        Number  Amount 

Claims  unpaid  December  31,  1020 97          $30,528  82              8  $1,617  W) 

Reported  during  year  and  interest  addition 809          224,427  IC             50  12,710  99 

Totals     90G        $254,955  98             58  $14,334  49 

Paid  during  year 819         133,243  24             50  8,261  30 

Balance    87        $121,712  74              8  $(>,073  19 

Savfd  by  compiomising  or  scaling  down 103,132  58    4,475  00 

R'jeeted   during   year 14             2,442  03              3  432  03 

Unpaid  December  31,  1921 73          $16,138  13              5  $1,103  10 


THE  SUPREME  LODGE  OF  THE  FRATERNAL  BROTHERHOOD 

Los  Angeles,  California 

(Incorporated  1S90.) 

Year  ending  December'  31,  1921. 

J.  A.  BATOIIELOR,  Sui.reme  President.  H.  V.  DAVIS,  SiTprcme  Secretary. 

Balance  from  previous  year $1,910,327  11 

INCOME 

Assessments  or  premiums  during  first  twelve  months  ol  membership $45,604  30 

All  other  assessments  or  premiums 479,325  21 

Dues'  and  per  capita  tax__ 39,758  00 

Reissue  fees ■- 368  00 

Total  received  from  members $505,115  51 

Payments  returned  212  59 

Net  amount  received  from  members $561,902  92 

Interest — 

On  mortgage  loans 23,321  49 

On  bonds  and  dividends  on  stocks 33,059  04 

On  deposits  in  banks 1,331  81 

From  all  other  sources 6.594  81 

Bents    9,871  50 

Sale  of  lodge  supplies 11,679  57 

Prom  all  other  sources . 3,538  09 

Certificate  liens 83,367  26 

Total  income $737,667  09 

DISBURSEMENTS 

Death  claims $229,805  90 

Permanent  disability  claims 47,067  29 

Sick  and  accident  claims 79,196  61 

Old  age  benefits 1O5..502  82 

Surplus   account  American  experience  valuation 1,815  55 

Total  benefits  paid $463,448  17 

Commissions  and  fees  paid  to  deputies 51,371  23 

Salaries  of  deputies   and  organizers 27.163  11 

Salaries  of  officers  and  trustees 10.826  25 

Salaries  of  office  employees 33,120  24 

Paid  to  supreme  meilieal  examiners 2,400  00 

Subordinate  medical    examiners. _. 827  50 

Expenses  of  officers,  trustees  and  committees 2,671  03 

For  collection  and  remittance  of  assessments  and  dues 125  54 

Insurance  department  fees 282  Oo 
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Rent    $J,000  00 

Advertising,  printing  and  stationery 9,947  73 

Postage,  tx'iirt'ss,  teiegrapli  and  teleplioue 2,449  25 

Lodge  supplies  8,969  92 

Official  publication  3.566  72 

Expenses  of  supreme  lodge  meeting 7,470  93 

Other  legal  expenses 1,094  00 

Furniture    and   fixtures 699  43 

Taxes,  repairs  and  other  expenses  on  real  estate 7,374  91 

Decrease  in  book  value  of  ledger  assets 460  12 

Accounts  payable 836  46 

Expense  home  office  building 4,373  97 

Reinsurance    2,791  23 

Discount  sale  of  lots  and  other  expenses 1,900  33 

Total  disbursements $018,196  07 

Balance $2,002,017  29 

LEDGER  ASSETS 

Book  value  of  real  estate $83,306  41 

Mortgage  loans  on  real  estate 368,265  00 

Book  value  of  bonds  and  stocks 723,927  21 

Oash  in  association's  office 300  00 

Deposits  in  banks  on  interest 44,001  60 

Bills  receivable 613  54 

Other  ledger  assets. 781,543  53 

Total  ledger  assets $2,002,017  29 

Non-Ledger  Assets 

Market  value  of  real  estate  over  book  value $17,675  85 

Market  value  of  bonds  and  stocks  over  book  value 91,105  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 45,755  56 

Safes  and  lodge  supplies .- 2,100  00 

Furniture   and   fixtures 4,859  72 

Printing  plant _ 1,905  50 

Gross  assets  . $2,165,478  92 

Deduct  Assets   Not  Admitted 

Bills  receivable  $613  54 

Overdue  and  accrued  interest  on  bonds  in  default 1,921  00 

Safes  and  lodge  supplies 2,PI0  oo 

Furniture  and  fixtures 4,859  72 

Printing  ijlant _ 1,905  50 

•  11.459  76 

Admitted  assets $2,154,010  Ifl 

LIABILITIES 

Claims  reported,  but  not  yet  adjustiil $43,137  37 

Disability  claims  Inctjrred  in  1921.  not  rei>orted  until  1922 _ 9(1,241  00 

Sk;k  and  afrcident  claims  due  and  unpaid 5,098  20 

Sick  and  accident  claims  reported,  not  yet  adjusted 4,:flJ0  OO 

Okl  age  an/1  other  U-nefltH  unpaid 432..557  Oo 

Halarles,  rentH,  exi>«n*io<,  L-ommlMhloiis ... .... 4,707  10 

Taxes  due  or  accrued ._ 880  08 

Advance  aiseimmentA 11,219  90 

Accounts  iiayable  24  88 

KurpluK  account  An)erican  exi>eHence  valuation 1,906  00 

Total $594,071  37 

EXHIBIT  OF  CERTIFICATES 

IHjlal  business  California  l>u»ilne«8 

NiiimImt      Aiiioiiiit       Niimb'T      Ainonnt 

'**-'■  'I'*  In  force  r»««ml)er  31,  1920. 2r»,.'M«   $21,5!r.,957  00      ]5.l«<»   $1 7, 1 1>.)  ,«<)()  00 

Wr                         ■will  durl«K  year ,i,Ho       l.O'iO.oiid  oo        2,243  1«H,500  00 

'«<••  'K    year 2H,4«/)     aj,Ui<'i,(*7  00 

Total* 3,08f7      $3,(JMJMH  00       1H.18»   118.182.100  00 

IVnaJnatod  or  d«crefli«d — 21,799     2B,OHl,0Ha  00       S,ao2  8,720,870  00 

Toua  betuflt  MrtUcatM  In  torce  Dec«nb«r  SI.  1921 14361  114,491,280  00 

Ute^wa  duHoff  r»u  from  numbers  lo  California $800,922  70 
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202 

$226,005  95 
191,628  GO 

175 
147 

$204,909  00 

175 

173,280  40 

27 

$34,377  95 
3,390  95  ,. 
1,550  00 

28 
2 

$31,628  60 

678  60 

2 

1,850  00 

EXHIBIT   OF    DEATH    CLAIMS 

Total  claims  Qalifoniia  claims 

Number     Amount     Number     Amount 

Claims   uniiai<l   D?ct'inbt'r  31,   i;!20 29  $c9,90O  00  IS  $27,050  00 

Reported  during  year  and  interest  addition 173  186,105  95  157  177,859  00 

Totals 

Paid  during  year 

Balance 

Saved  by  compromising  or  scaling  down 

Dropped    

Unpaid  December  31,  1921 25         $29,437  00  26  $29,100  00 

EXHIBIT   OF    PERMANENT    DISABILITY   CLAIMS 

Total  claims  California  claims 

Number     Amount     Number     Amount 

Claims  unpaid  December  31,  1920 150         $99,2:")9  00 

Reported  during  year  and  interest  addition 156  38.849  29  111  $15,594  .31 

Totals 306        $138,108  29 

Paid  during  year 165  47,067  29  111  15,.591  31 

Balance 141  $91,040  00 

Dropped    1  800  00 

Unpaid  December  31,  1921 140  $90,241  00 

EXHIBIT  OF   SICK   AND   ACCIDENT   CLAIMS 

Total  claims  California  claims 

Number     Amount     Number     Amount 

Claims  unpaid  December  31,  1920 21  $1,983  21  18  $1.S;50  74 

Reported  during  year 1,186  85,731  44  896  68,008  41 

Totals    1,207  $87,714  65  914  $69,839  15 

Paid   during   year l.lOl  79,190  61  829  63,731  05 

Rejected  during  year 40  3,419  78  34  2,755  42 

Unpaid  December  31,  1921 66  $5,098  26  51  $3,352  68 

EXHIBIT   OF   OLD   AGE   AND  OTHER   CLAIMS 

Total  claims  California  claims 

Number     Amount     Number     Amoimt 
Claims  unpaid  December  31,  1920 488        $401,834  00 

Reported  during  year  and  interest  addition 633  136,285  83  490         $66,570  77 

Totals    1,151        $5.38,119  82 

Paid   during   year 595  105,562  82  490  06,570  77 

Balance   556        $432,557  00 

Rejected  during  year 5.56  432,557  00 

BONDS   AND   STOCKS   OWNED    BY   COMPANY 

Book  value        Par  value      Market  value 

7  Alpaugh   (Cal.)    irrigation   district   bonds $7,3;}3  80  $7,000  00  $7,333  80 

$1,IXK)  due  in  1931. 
$j,0;H)  due  in  1933. 
39  Anderson  Cottonwood  (Cal.)  irrigation  district  bonds  37,310  08  29,(K)0  00  37,310  08 
$3,000  due  in  1942. 
$4,(KK)  due  in  1954. 
$.3,000  due  in  1965. 
$19,0(X>  due  in  1957. 
7  Bowie  County  (Te.K.)   road   and  bridge  building  war- 
rant  ccrtiflcat'.'S   3,fi(i8  15             3,!j00  00  3,608  15 

$?,0;iO  due  in  1922. 
$■00  due  in  1940. 
$500  due  in  1944. 
$.'0()  due  in  1946. 

2  Bromide,  Town  uf  (Okla.)   water  works  bonds 2,090  60  2,000  00  2,090  6!) 

2j  Brewster    County    (Tex.)    road    and    bridge    funding 

warrants   lo,irt)0  00  16,000  00  10,000  00 

$3,00;)  due  in  1930. 
$3,5<I0  due  in  1931. 
$3.5'JO  due  in  ]932. 

5  Chico   (Cal.)  high  s<hool  district  bonds.. 4,855  12  .5,000  00     •        4,855  12 

1  Hanford  (Cal.)  school  district  bond.. 5,474  OO  5,000  00  5,474  00 


5,446  05 

5,000  00 

5,446  05 

10,052  73 

10,000  00 

10,052  73 

10,(K10  (HI 

1,000  00 

1(I,77S  70 

IC.IMIO  00 
1,(HJ0  Oi) 
10,(liK)  0.> 

10,000  00 

1,01KJ  CO 

10,778  70 
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Book  value        Par  value       Market  value 
27  Imperial,  County  of  (Cal.)   irrigation  dibtriet   bouds^-  !i;27,2Sd  10  .•f27,0OO  00  $27,285  10 

$2,0W)  due  in  1941. 

$10,000  due  in  1<>48. 

$l,iX)0  due  in  194<>. 

^,000  due  in  1952. 

ijy.ooo  due  in  1953. 

$•2,000  due  in  19i4.- 
10  Long  Beach,  City  of  (Cal.)  funding  bonds 

$1,500  due  in  1936. 

^,500  due  in  1937. 
10  Los  .\ngeles.  City  of  (Cal.)  sewer  bonds 

$l,C«ii)  due  in  1936. 

$6,000  due  in  1937. 

?3,000  due  in  1938. 
10  Marin   County   (Cal.)   municipal  water  district   bonds 

2  Minot,  City  of  (N.  Dak.)  sfwer  district  warrants 

2()  Monrovia,  City  of  (Cal.)  public  water  works  bonds.- 

$5:xi  due  in  1928,  and 
!?5<K)  flue  each  year  thereafter. 
14  Nashville,   City   of   (Ark.)    iuniroveincnt   warrant    eer- 

tiflcates    0,804  (K>  7,00:)  00  6,804  00 

ii;i,oo<J  due  in  1920. 

$1,(X)0  due  in  1!»21,  and 

$1,00.)  due  each  year  thereaft'T. 

5  Newdale,  Village  of  (Idaho)   water  bon<ls 5,000  00  5,000  OO  5,000  00 

42  Oakdale   (Cal.)    irrigation   district   bonds 20,800  82  21,00U  on  2o,8(K)  82 

$7,0MJ  due  in  19;^. 
$5,<W1»  due  in  1935. 
$5,1)00  due  in  1936. 
^,iXX)  due  in  1940. 
20  Pomona,  City  of  (Cal.)  municipal  improvement  bonds  20,000  00  20,0)0  (V)  20,000  00 

^1,000  due  in   1921,   and 
$1,(KW  due  each  year  thereafter. 
20  Presidio    County    (Te.v.)    road    and    bridge    funding 

warrants   lo,(i(Ht  {«)  l(i,iiiio  (lo  i(i,iHi(i  oil 

$1,000  due  in  1!>22. 
.*l,5iH>  due  in  1923. 
$1,500  due  in  1925. 
$2,000  due  in  Vj3i). 
|2,iXJ0  due  in  1931. 
!f2,i»i)()  due  in  1932. 

G  Redlands,  City  of  (Cal.)  park  bonds — 5,930  8^  0,000  00  5,930  80 

$2,0(J0  due  in  1!>2;J,  and 

^2,<iO')  due  each   year  thereafter. 

5  Salinas  (Cal.)   union  high  school  district  bonds 5,121  5!)  r>,(xiO  (lo  5,121  r.o 

10  San    Luis   Obisito   ('(MUity   (Cal.)    highway    boncls lo.iHio  oo  l(),oo:>  (K»  10,000  ('O 

4^  South  San  .Joa<iUin  (Cal.)   irrigation  district   bonds..  22,39.1  ;;5  22,0(H)  m  22,390  :J) 

^y*)  due  in  1935 
|2,0<X»  due  in  1936. 
fl.UM)  due  in  1937. 
$5<Kj  due  in  1938. 
*j,ooo  due  in  ]9:jy. 
!»n.o<J<i  due  in  1940,  and 
?1,<KJ<J  line  in  1841. 
5  Stonewall    County    (Tex.)    road    and    bridge    funding 

warrants    _ 5,(KK)  oo  5,ooo  oo  0,000  00 

>l,ux)  due  In  liriO,  and 

il,(XH<  due  each  year  thereafter. 

10  San  f>li{o   County    (Cal.)    highway    bonds lO.ofK)  0,)  10,U)0  m  lo,(,oo  oo 

|2,<¥)0  due  in  193*3. 

♦2,ixjr)  due  In  IIMO. 

*2,o(j<)  due  In  llMl. 

»»,(MJ  dU"  in  1942. 

4  K*juthern  Cul.  Telephone  Co.  »)  year  gold   bonds 4,(KK)  00  4,iHKMti  4,(HK)  m 

4  Wnterford   (Cal.)    irrigation   diHtrlct 2,070  6  »  2,oo()  ihj  2,070  (i» 

3  WIckitiburif,   Town   of   (.\rlzona)   elwtric  light   plant 

IxindH     - - ;j,(KK)  (Kl  II.UM)  00  :j,(K)0  0.) 

»l.<>oo  due  in  19:s4,  and 

lr',">>  due  In  19:15. 
1  Wiekenbiirg,  Town  of  (Arlxonu)  water  works  bond..  I,0(ki  oo  |,(xki  (N)  ],oo()  oo 

1  W-li"  r.   City   of   (Idaho)    local   Improvement  illHtrlct 

.Nil.     <     Ujnd 1,(X)0  (K(  1,0(HI  00  I,IK)0  00 

1  Flf't    liujiy    l/ian    Ujiid KH)  no  pin  on  jihi  (ki 

':     Loan   liondH 61,0^9  20  «.'t,IO(»  oo  01,079  20 

Ijtaii    liondM ._.._ 140,21(145  llo.Koo  00  140,210  4 '■ 

j     Loan    iMindN .^.— hV,222  45  H7,M<H)  (K)  87,222  45 

11  i-ittli   J.I.    II)    (/>an   Ijondx •M.S.it  lU  20,500  00  20,3.«i  19 

.';7  war  da  villi-   ■.rimotci.  and  iitampN 2,019  92  2,1»)  00  2,010  1*2 

17  M<>r>'-"  ••I-  t'o.  of  J»«  Anvclea  flmt  mort- 


100,000  00  KMI.OOO  00  I00,(X)0  00 

iM,OUU  UO  8(I,UU0  (X)  86,000  (KJ 

TotaU    ♦728,J«7  21        1718,030  00        1723,927  21 


:«;H<-  iiuaranty  Co.   uf   Hhu    Kram-lacu 

■,iri    „„,.i,,.K     v-rUavmUm att.ooo  00  8(J,000  (X)  88,000  (KJ 
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GRAND  AERIE  OF  THE  FRATERNAL  ORDER  OF  EAGLES 

Kansas  City,  Missouri 

(Incorporated  1898.) 

Year  ending  December  31,  1921 

CONRAD  H.  MANN,  Chairman,  Board  of  Insurance  Directors.      J.  S.  PARRY,  Grand  Secretary. 

Balance   from    previous    year iii21,720  4:> 

INCOME 

Membership    fees    ^0,838  84 

Other  payments  by  members 20  30 

Total  received  from  members $50,889  14 

Payments    returned   4  82 

Net  amount  received  from  members $50,884  32 

Interest — 

On  bonds  and  dividends  on  stocks 613  08 

On  deposits  in  banks 188  88 

Total  income $jl,714  28 

Sum  $73,434  73 

DISBURSEMENTS 

Death   claims   $5,000  00 

Commissions  an<l  fees  paid  to  deputies  and  organizers 9,789  31 

Salaries  of  officers  and   trustees •>,iii'j  di 

Salaries   of  office  employees 3,255  00 

Paid  to  supreme  medical  examiners 39tj  50 

Paid  to  subordinate  medical  examiners 1,710  00 

Expenses  of  officers,  trustees  and  committees 725  59 

For  collection  and  remittance  of  assessments  an<l  dues 2,101  71 

Insurance   department    fees 617  31 

Rent  489  00 

Advertising,   printing  and   stationery l,05<j  53 

Postage,  express,  telegraph  and   telephone 361  04 

Furniture    an-d    fixtures 70  00 

Audit  of  records 80  00 

Total   disbursements   $28,118  65 

Balance    StlS.Sie  08 

LEDGER    ASSETS 

Book  value  of  bonds $35,879  35 

Deposits    on    interest 9,436  73 

Total  1-dger  assets $45,316  OS 

Non-Ledger  Assets 

Interest   due 64j  25 

Market  value  of  bonds  and  stocks  over  book  value 120  65 

Assessments  collected  by  subordinate  lodges  not  let  turned  over  (approximately)..  3,50u  00 

Admitted   assets   $49,582  98 

LIABILITIES 

Death  claims  incurret]  in  1921,  not  reported  until  1922 $3,000  00 

Salaries,    rents,    expenses,    commissions 2,696  43 

Advance    assessments    4,082  12 

Total    $9,778  55 
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EXHIBIT  OF   CERTIFICATES 

Total  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1920 1,390  $1,656,500  00 

Written  and  renewed  during  year 737  915,000  00 

Increased  during  year 31  36,500  00 

Totals  --       2,158  $2,638,(XX)  00 

Terminated    or   decreased 420  522,500  OO 

Total  benefit  certificates  in  force  December  31,  1921 1,738  $2,085,500  00 

Keceived  during  the  year  from  members  in  California $1,972  35 

EXHIBIT  OF    DEATH    CLAIMS 

Total  claims 

Numl)cr  Amount 

Claims  unpaid  December  31,  1920 2  $2,{K)0  00 

Keportrd  during  year  and  interest  addition 5  6,(>i!0  00 

Totals 7  $8,000  00 

Paid  during   year 5  5,000  00 

Unpaid  December  31,  1921 2  $3,000  00 


THE  FRATERNAL  RESERVE  ASSOCIATION 

Oshkosh,  Wisconsin 

{Incorporated    1(K*2.) 

Year  emling  Dccrmber  31,  1921. 

K.    R.    HICKS,   Prcsid'nt.                                                                               C.   M.   ROBINSON,  S"cretary. 

Ualauce  from  previous  year -.. $475,GSS  73 

INCOME 

Assessment  or  premiums  during  fir.'-t  twelve  months  of  membership... $93,3(f8  -Jl 

All   other  assessments   or  premiums 300.461  73 

Due*!   anri   per  capita   tax 2<),265  76 

Certidcate   fees  191  00 

Total  recfived  from  members.. $414,228  90 

Payments  returnwl  929  44 

Net  amount  received  from  members $413,297  46 

Interest— 

«Jn  mortsage  loans... 9,737  38 

On  bonds  and  (lividends  on  stockB (t,805  38 

On  depotdts  in  banlw 1,010  2<) 

Kroin  all  other  sources 5  75 

R  nts    „ 12,280  30 

Salo  of   Uxlge  ruppliet) _ 039  79 

Mt!-c<-llatii-oiw    „ ;i83  12 

Surety  IxiOda 172  97 

Total    Income !M44,33'2  85 

Sum     _ i|i920,O21  08 

DISBURSEMENTS 

IfaU,   clalmx $04,060  00 

Hick   and    accld' nt   clalirw ._-..-......  4.469  48 

Old  ntsi-  f«-ttl«i/)eiitM l.'(,14I  27 

Crerllt  on  ClanK  A  traniifcr  value 158,021  47 

Tr»t  i|   brnfflt*   paid i|i271,flS3  21 

ConitiilNvlt.ri-  unil  f«**  fiald  to  (|<>puUea  und  orgaalzen 80,860  oo 

Salal1«*«  of    I'r.iJll'c   and  nTKUii\/fTn 13  045  32 

S 'lahi-*  itt   <.t)ii-.-r»   uful   trii>te«'it 13,783  54 

Oth»-r  rotiiiM  ii.:iili,ti  of  ontcerH  aiKl  truirtpeii _ 1.(I90  (K) 

Nalurli-x  and  >.itiir  loiiiiHiiratlon  o(  coMitiiltttvi \nt  m 

"ttl- rlen   of   oHii-  i-nuiloy*'*^          ..   . —...„,......... lo.iw  48 

I'nld  t<»  ^iipfliii-  [iii-'lical  i-xaiidrKTN ..... ...... . 2,919  10 

I'ald  l<    mibordlri  III'   iijKllcai  cxmnhierii —...-.—............. ,".  1,5(1150 

Ixr^nn^  i>(  offtor...    iriwlii,   utu\   foinllilW«ea............. «..—.... I.;t97  43 

li!«MrHri>>-   de|iarti>ii'iit    fe«>« -.,......—.........-........... ..................  Ikn  w; 
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Rcut    $1,812  50 

Ailvertising,  printing  aud  stationery 3,074  71 

Postage,  express,  telegraph  and  telephone ; 1.510  97 

Lodge  suMilies  586  13 

Ollieial  publication  2,245  99 

Expenses  of  supreme  lodge  meeting 1.764  90 

Legal  expense  in  litigating  claims 511  98 

Furniture  and  fixtures , 738  20 

Taxes,  repairs  and  other  expenses  on  real  estate 0,463  12 

All    other  disbursements 10,488  o(- 

Total  disbursements $427,835  20 

LEDGER  ASSETS 

Book  value  of  real  estate -.- -  $122,337  16 

Mortgage  loans  on  real  estate 174,324  04 

Book  value  of  bonds  and  stocks 140,576  74 

Gash  in  Association's  olfice 15  00 

Deposits  in  banks  not  on  interest 2,925  00 

Deposits   in   banks   on   interest 48,000  00 

Furuituro  and  tixtures 4,007  SO 

Total  leilger  assets -- $492,185  88 

Non-Ledger  Assets 

Intert.st  and  rents  due 9,214  72 

Market  valuo  of  real  estate  over  book  value 60O  00 

Market  value  of  bonds  and  stocks  over  book  value_— 1,326  47 

Asscssiiionts  collected  by  subordinate  lodges  not  yet  turned  over 22,592  76 

Dius  colleclcd   by  subordinate  lodges  not  yet  turned   over $1,241  94 

OHice   funiiluro   and   suppli<>s 4,835  41 

Premium    loans    - 9.417  03 

15,494  38 

Oross  assets !iirj41,414  21 

Deduct  Assets  Not  Admitted 

Office    furniture,   fixtures    and    supplies -- $4,835  41 

Furniture  and  Jixtures  of  home  otHee  building 4,007  86 

8,843  27 

Admitted  assets  $552,570  &4 

LIABILITIES 

Death  claims  due  and  unpaid -- $3,669  30 

Death  claims   adjusted,   not   y?t   dut'__-- 5,'M>  00 

Death  claims  incurred  in  1921,  not  reported  until  1922 --  3,000  00 

Total  death  claims $12,569  30 

Disability  claims   4,500  00 

Sick  and  accident  claims  resisted 250  00 

>Siek  and  accident  claims  reported,  not  yet  adjusted 700  00 

Sick  aud  accident  claims  incurred  in  1921,  not  reported  until  1922 350  00 

Total  unpaid  claims $18,369  30 

Salaries,  rents,  expenses,  commissions 2,910  92 

Taxes  due 1.810  10 

Advance   asstssments   44,207  40 

Advance  dues  1,707  50 

Total    $69,005  22 


EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Number      Amount      Number  Amount 

Benefit  certificates  in  force  December  31,  1920 15,571    $17,008,750  00           218  $268,750  OC 

Written   and  renewed  during  year 4,881       5,821,000  00            19  23,000  00 

Keciived  by  transfer 3  4,500  00 

Totals     20,460   $23,429,750  00           240  $290,250  00 

Terminated   or   decre.as9d 5,300       6,472,250  00             70  106,500  00 

Total  benefit  certificates  in  force  December  31,  1921     15,154   $16,957,500  OO           164  $189,750  00 

Received  during  the  yeai-  from  memljers  in  California $5,277  51 
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EXHIBIT  OF    DEATH    CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Amount 

Claims   unpaid    December    31,    1920 0  $6,767  26 

Reported  during  year  and  interest  addition 84  93,153  03  1  $2,000  00 

Rejected  last  year,  reconsidered  and  paid  in  1921 2  3,700  00 

Totals    92        $103,620  29 

Paid   during    year 8o  94,a50  99  1  2,000  00 

Unpaid    December    31,    1921 7  $9,569  30 

EXHIBIT  OF   PERMANENT   DISABILITY   CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Amount 

Claims  unpaid  December  31,  1920 2  $1,500  (M) 

R«>ported  during  year  and  interest  addition 2  3,000  oo  1  $2,000  no 

Unpaid  December  31,  1921 4  $t,5(X)  (X)  1  $2,(MH)  oo 

EXHIBIT  OF   SICK   AND   ACCIDENT  CLAIMS 

Total  claims 
Number      Amount 

Claims  unpaid   December  31,  1920 2  $93  28 

Reported    during    year 54  5,326  20 

Totals !)C  $5,419  48 

Paid   during   year .■ 51  4,4a9  48 

Rejected    during    year 3  250  00 

Unpaid   December  31,   l!>21 2  $700  00 


THE  GRAND  FRATERNITY 

Philadelphia,  Pennsylvania 

(Incorporat"d   is<)3.    Commenced   biisinos.si   in    California   Kill.) 

Year  eniling  D«'?mljer  31,  li>21. 

FREDFRICK  OASTOX,  Presi.lent.  H.  BRUCE  MEIXEL,  Secretary. 

Ualancp  from  previous  year $413,2^2  83 

INCOME 

Assessments  or  pr<»iiiiums  during  first  months  of  membership $41,971  40 

All  other  as.sessments  or  premiums. - ._. 234,402  aG 

Total  received  from  members $276,373  96 

Interest- 
On   mortgage  loans... 225  00 

On   liens    7,900  05 

On  tH>n<U 2,911  32 

On  <|piK)sltH  In  banks 18«  »7 

Rents   : 50  304  83 

Mens   paid  o<T 2;«)  50 

T<-tHl   Income $338,134  63 

Hum   "$751,377  46 

DISBURSEMENTS 

Dtath   iJMlinH                                                     .   - $M.S77  54 

Pemmtirit     .llHabillty    iliilinii WIO  00 

Hick    an.)    ai.lflent  claims „ 2,U5  31 

Old  aice  t.iii-flts „ II.<K)0(H) 

Annuity  p»ym.nt«  ,-  10  S!il  02 

Hurr«id"r  iiaymentJt .....^.......... .......  10,5')7  32 

Total  U-.<llth  iiald $132,631  10 

Pornnili<iilon»i  un-l  f-i-n  paid  to  (leiiutlfw  and  organlzen 50,7(K)  87 

Salarlen  of  odi'-rn  and  iruittoea \\\,\m  4.t 

HalarlM  of  oflk.-  employee _ l-VW  '^t 
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Paid  to  subordinate  medical  examiners $2,738  00 

Expenses  of  officers,  trustees  and  committees 535  89 

Insurance  department  fees 212  00 

Rent    6,0(XJ  00 

Advertising,  printing  and  stationery 4,994  65 

Postage,  express,  telegraph  and  telephone 1,614  21 

Lodge  supplies   108  05 

Official  publication  1.245  38 

Expenses  of  supreme  lodge  meeting 2,191  21 

Legal  expense  in  litigating  claims 28'  01) 

Furniture  and  fixtures 670  45 

Taxes,  repairs  and  other  expenses  on  real  estate 26,943  78 

Loss  on  sale  or  maturity  of  ledger  assets 3,512  50 

Decrease  in  book  value  of  ledger  assets 344  9S 

Borrowed  money  repaid 10,0i)0  00 

Interest  on  l)orrowed  money 143  34 

Bonding  officers  54  00 

Branch   expenses   678  77 

Office  and  miscellaneous  expenses 1,855  56 

Interest  on  mortgages j 7,620  00 

Insurance  on  real  estate  and  furniture 2,896  30 


Total   disbursements   $288,051  56 

Balance   $463,325  90 

LEDGER  ASSETS 

Book  value  of  real  estate $197,729  62 

Mortgage  loans  on  real  estate 7,500  00 

Liens   on   members'  certificates 153,198  44 

Book  value  of  bonds 89,122  58 

Deposits  in  banks  on  interest 15,775  26 

Total  ledger  assets -  $463,325  90 

Non- Ledger  Assets 

Interest  and  rents 1,374  58 

Market  value  of  real  estate  over  book  value 125,270  38 

Assessiiii'iits  collected  by  subordinate  lodges  not  yet  turned  over 26.755  61 

Certificate  liens  18,775  25 

Amortized  value  bonds  over  book  value 142  95 


Gross   assets  -- -  $635,604  67 

Deduct  Assets   Not  Admitted 

Certificate  liens  18,775  25 

Admitted    assets    - $616,829  42 

LIABILITIES 

Death  claims  due  and  unpaid $750  00 

Death  claims  reported,  not  yet  adjusted 15,500  00 

Deferred  death  claims  payable  in  installments 2,061  12 

Total  death  claims $18,311  18 

Old  age  and  other  benefits  due  and  unpaid S,56S  58 

Total  unpaid  claims ,$26,879  70 

Reserve  value  old  age  and  widows'  annuity  benefits 100,334  49 

Total    $127,214  19 

EXHIBIT  OF    CERTIFICATES 

Total  business           California  business 

Number      Amount         Numljcr  Amount 

Benefit  certificates  in  force  December  31,  1920 191  $226,1{K)  00 

Written   and  renewed  during  year 14,785   $12,934,207  00    

Increased    2,175      1,767,469  oo    

Totals    16  960   $14,701,676  00    

Terminated    or    decreased 2,194       1,952,822  00              9  9,500  00 


In   force  December  31,  1!)21 14,765   $12,748,854  00  182        $216,630  00 


Received  during  year  from  inemb?rs  in  California $5,322  58 
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EXHIBIT  OF   DEATH    CLAIMS 

Total  claims  California  olaims 

Number     Amovmt       Number      Amount 
Reported  during  year  and  interest   addition 11  $!),000  00  5  $6,000  00 

Totals    96  $95,572  67  5  $6,000  00 

Paid  107  104,572  67  5  6,000  00 

Balance 94  $83,877  54 

Saved  by  compromising  or  scaling  doAvn 13  18,695  13 

Rejected    .. ,     2,445  13 

Unpaid  December  31,  1921 13  $16  250  00 

EXHIBIT   OF    PERMANENT    DISABILITY   CLAIMS 

T(it;il  claims 
NuihImt      AniuiHit 
Claims   paid   during   year 1  $100  00 

EXHIBIT  OF   SICK   AND  ACCIDENT  CLAIMS 

Total  claims  California  claiiii'^ 

Number      Amount        Number'     Amount 
Claim.s  reported  and  paid  during  year 64  $2,075  03  2  $65  13 


THE  HOMESTEADERS 
Des  Moines,  Iowa 

(Incorporated  1906.) 

Year  I'liding  Drceniber  31,  1921 

HAKHV  .1.  (iHEKN,  President.  A.  H.  CORKY,  Secretary. 

Balance  from  previous  year .-.        $406,904  13 

INCOME 

A.ssessni'-nts  or  premiums  <luring  first  twelve  months  of  nicmbership $158,769  93 

.Ml   other   assessments   or   premiums 457,107  87 

I)U(S  and  per  capita  ta.x.. 2,770  46 

M"dieal  examiners'   fees -. 89  00 

Kxpense   Ijoneflt    fee. 53,031)  1.5 


Total    received    from    members. $071,776  41 

Payments   returned    790  39 


Net  amount  received  from  mendters.. $670,977  02 

IntTest— 

On    mortgage  loans... _ 11,629  65 

On  bonds  utid  dividends  on  stocks 3,100  28 

On  ilepo«its  in   ImnkH 2,672  IMS 

Sale  of  lodg"  siipplI-B _ «5t  53 

Hori<|    iiremium 0-(6  .50 

fliariif"   of    cirtifleatcs 197  !>;» 

MlKclliineous    ..__„ b........ 2,04'J  44 


Total  Income  „        $602,267  38 


Sum  $1,009,171  Bl 

DISBURSEMENTS 

l»<Mlli  •liiliiiK   $273,»H2  23 

l'-ri(.iuMfit  dlMMblllty  elaltni 2,.5!M  (Kt 

Arcl.l  til  rialmii  . KVH-''  04 

Old  aK<-  b-iiefiti ... . , 276  00 


Total    I  •  jeflts    paid. — ..>.... $2!iO,21)l  27 

'  •                      :>nd  f  ■«■»'  i>nld  to  di-piitle*  an*!  orKanlzerii 124,792  3*1 

f"'i                        [piitli-d  and  orKanl/'TH  -...........—.. . 25,101  6S 

J'iii- ■■  iiiMKerti  or  uiffntK  iiol  <l<'|fUtl»N  or  oFKanlKora 4,'.V>0  <x> 

Haiarl-*   i><   olll<r»   and    truntM'n ......,........—..... 19,371  00 

Kalarlt-R  and  otinr  comiH-nKaticjn  «»f  couiiiiltteva 1,4(XJ  0) 
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Salaries   of    office   employees $34,708  29 

Paid  to  supreme  medical  examiners 5,875  00 

Paid   to   subordinate   medical  examiners 7,50o  00 

Expenses  of  officers,  trustees  and  committees 4,427  94 

Insuranc   department    fees 1,023  90 

Rent    6,000  00 

Advertising,   printing   and   stationery 11,112  28 

Postage,  express,  telegraph   and  telephone 4,090  81 

Lodge  supplies    429  75 

Official  publication  ll.otil  •'9 

Legal  expense  in  litigating  claims 156  62 

Other   legal   expanses 2,5)0  00 

Furniture  and  fixtures ^-  305  6'i 

All  other  disbursements   21,787  CO 

Total  disbursements   !f576,:«;^  6'J 


Balance    $522,837  82 

LEDGER  ASSETS 

Mortgage  loans  on  real  cstat" $355,450  00 

Book  value  of  bonds  and  stocks 40,178  17 

t'ash   in    Association's   office 1,836  00 

Deposits  in  banks  on  interest 119,373  65 


Total   ledger    assets $522,837  82 

Non-Ledger  Assets 

Interest  and  rents  due 13,579  04 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 5.),350  00 

Organizers"  balance 16,;i55  13 

Furniture   and  fixtures 5,770  39 

Stationery  and  supplies 0,737  27 

Due   from  Honiistcails  on   account 221  07 


Gross  assets  $820,851  02 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds $16,355  43 

Furniture   and  fixtures 5,770  39 

.Stationery    and    supplies 6,737  27 

Due  from  Homesteads  on  account 221  07 

29,084  16 

Admitted  assets  $591,763  S6 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $54,6S5  50 

Death  claims  incurred  in  1921,  not  reported  until  1922 1,6^7  00 

Total  death   claims 

Disability   claims   adjust"d,   not   yet  due 

.Sick  and  accident  claims   rcporteil,  not  yet  adjusted 

Old  age   and  other  iK-ncflts  unpaid --- 

Total  unpaid  claims 

Salaries,    rents,   expenses,   commissions 

Advance   assessments    


Total    — $*J,in  70 

EXHIBIT   OF    CERTIFICATES 

Total  business  California  business 

Numlwr      Amount       Number  Amount 

B"n"fit  certificates  in  force  December  31,  l!t2o 27,i>18    $;j7,587,oik»  ()(t  3r)3  $563,000  00 

Written   and   renewed   during   year 5,174       6,43'2,50o  (M)         151  227,000  00 

Increased   during    year 6,500  00 

Totals  - — - 32,192   $44,026,000  00         504  $790,WX)  00 

Terminated    or   decreased -. 7,441     10,077,000  00         149  224,000  00 

Total  Ijenefit  certiflcat-s  in  force  December  31,  1921..     24,751    $33,919,000  00         355  $563,0,0  00 

Receivwl  during  year   from  mend>'rs   In   Califoriua - $10,654  01 
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EXHIBIT  OF   DEATH    CLAIMS 

Total  claims  California  claims 

Number      Amount      Number      Amount 

Claims  unpaid  December  31,  YM) 40  $45,209  73 

Increase    change    in    classification 1,34'2  25 

Reported  during  year  and  interest   addition 237  286,633  96  8  $10,097  00 

Totals  277         $333,185  94  8  $10,097  0;) 

Paid  during  year 233  273,982  23  6  7,097  00 

Balance 44  $50,203  71  2  $.3,000  00 

Saved  by  compromising  or  scaling  down 2,821  21 

Unpaid  December  31,  1021 44  $56,;3S2  50  2  $3,000  01) 

EXHIBIT  OF   PERMANENT   DISABILITY   CLAIMS 

Total  claims 
Number      Amount 

Report-d  during  year  and  interest  addition 4  $1,791  00 

Paid    during    year 2  1,391  00 

Unpaid  December  31,  1921 2  $400  00 

EXHIBIT  OF  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Nimiber      Amount      Number      Amount 

Claims  impaid  December  31.  1920 5  $277  W 

Increase  in  estimated  liability 31  58 

Reported   during  year 210  13  92109  1  $258  60 

Totals  215  $14,229  64  1  $258  60 

Paid  during  year ...         203  13,443  04  1  258  60 

Rejected  during  year 6  86  6) 

Unpaid  December  31,  1921 'i  $7oo  00 

EXHIBIT  OF  OLD   AGE   AND  OTHER   CLAIMS 

Total  claims 
Number      Amount 
Claims  rci)ort"d  and  paiil  iliiriiig  y<ar  ami  interest  addition 4  $225  00 


CONSELHO  SUPREMO  DA  IRMANDADE  DO  DIVINO  ESPIRITO 
SANTO  DO  ESTADO  DA  CALIFORNIA 

Oakland,  California 

(Incorporated  19(«.) 

Year  ending  December"  31.  1921. 

GKRMANO  .SILVA.   President.                                                                               J.   O.  VA1,IM,  Secretary. 

Balance  from  prevloun  year $489,513  43 

INCOME 

Membership  fee*  fum  (Ki 

All  other  ai<t>eHsmentfi  or  premiums. 2H,8M  .31 

r>iien   and   per  cnplta   tax 13.058  90 

Merllral  cxamlnerH'   fee* 022  00 

Total  received  from  membem $229,557  80 

Interest— 

^  bon<l»  $13,096  .54 

On  f\fj)oi>lt<-  In  bankn S..W2  21) 

From   all  (.thi-r  donrreii... . ., " "II..  '  an  10 

Sale  of   lod|f<-   Kiipplleti ..... " IIIIIII""  772  01 

OfflelBl  piiblleiitUin . I.I..IIIIIIIIIIIIIIIIIIIIII'  3  I7fl  17 

Balance  from  an  exttnrt  ebnncll „ ....... ."I" "1111111111111111111  70  60 


f'otincii)!'  rharterf 


7B  00 


Tax   refund   . ._ I  30 

I*remlum  on  bonrt^  boiiirht ............................... "II.. IIIII3IIIIIII"'  4  0.'<0  W 

Trawiferred  from  inortiiary  tuod... --I.-II""I-"II"IIIIIIIIIIIIIIIIIIIIIIIIII"  77'2.'<4  33 

Total  Income  $337,288  07 

®"'" $8aj,75i  no 
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DISBURSEMENTS 

Death  claims  -. $141,090  50 

Prizes   on  membership -  100  00 

Salaries  of  officers 4,800  00 

Other  compensation  of  officers  and  trustees 1,425  00 

Salaries  and  other  compensation  of  committees 60  00 

Actuary's  fee  225  00 

Janitor's  services  35  50 

Paid  to  supreme  medical  examiners 643  00 

Expenses  of  officers,  trustees  and  committees 1,909  19 

Insurance  department  fees 10  00 

Bent   438  00 

Advertising,  printing-  and  stationery 1,275  78 

Postage,  express,  telegraph  and  telephone 28S  98 

Lodge  supplies   37  49 

Official  publication 2,815  40 

Deposit  for  examination  of  society 300  00 

Expenses  of  supreme  lodge  meeting 2,565  43 

Other  legal  expenses 53  50 

Furniture    and    fixtures 90  6> 

Taxes,  furniture 21  44 

Decrease  bv  adjustment  in  book  value  of  bonds .  1,278  43 

Deficit  from  1920 — 39S  67 

Transferred  to  reserve  fund 77,234  33 

Donation    to    dean 600  00 

Donation  to   degree  team 75  00 

Insurance  premium   and   premium  on  officers'  bonds 60  75 

Total  disbursements .' $237,931  04 

Balance   $588,820  46 

LEDGER   ASSETS 

Book  value  of  bonds $.396,322  11 

Deposits  in  banks  on  interest 192,498  35 

Total  ledger  assets $588,820  46 

Non- Ledger  Assets 

Interest  due  on  bonds 3,959  71 

Interest  due  and  accrued  from  banks 216  38 

Expense  and  mortuary  funds 20,604  35 

Liens  on  policies  of  members 798  79 

Gross  assets  $614,399  69 

LIABILITIES 

Death  claims  due  and  unpaid - $33.9.34  66 

Salaries,  rents,  expenses,  commissions 1,082  .53 

Advance  assessments 2.51  00 

Total    - ! $35,268  19 

EXHIBIT  OF    CERTIFICATES 

Total  business 

Number  Amount 

Benefit  certificates  in  force  December  .31,  1920 9,295  $10,298,000  00 

Written   and  renewed  during  year 1,240  925,000  00 

Increased  during  year 1,7.50  oo 

Total? 10,.535  $11.224,7.50  00 

Terminated,  decreased  or  transferred  during  year 1,221  1,173,775  00 

In  force  December  31,  1921 9,314  $lo,a50,975  oo 

Received  during  year  from  members  in  California $229,557  86 

EXHIBIT  OF    DEATH    CLAIMS 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1920 57  $.56,650  46 

Reported  during  year 118  118,374  70 

Totals    175  $175,025  16 

Paid  during  year 1.36  141,090  50 

Unpaid  December  31,  1921 39  $33,934  66 
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BONDS  AND   STOCKS  OWNED    BY  COMPANY 

Rate  Book  Par  Market 

United  States  Liberty  Loan—  %  Maturity  value  value  value 

First    issue   3J  1947  $10,000  00  $10,000  OO  $!),450-00 

Second     issue     41  1927  10,000  00  10,000  00  9,654  00 

Third   issue   ■ 4.i  1928  15,000  00  15,0a)  Ou  11,625  00 

Fourth  issue i\  ia38  25,000  00  25,(i«)  00  24,300  00 

Fifth    issue    4:|  1!)23  25,000  00  25,(iuu  00  25,000  Oo 

Burlingaine    School    District 5  1923-^)  3,000  00  3,000  00  3,016  50 

Bender   School  District 6  1927-36  10,0;iO  00  10,(iOO  00  10,895  00 

Beverly  Hills   School  District.. 5i  1922-25  10,000  00  10,000  00  10,116  00 

Butte    County,    highway 5  1929-34  10,068  55  lO.iiOO  00  10,205  00 

Castro   Valley    School  District (i  1929-38  10,592  6:)  10,iiOO  00  11,044  00 

Castro  Valley  School  District G  1924-43  5,392  33  5,000  00  5,643  10 

ChafTey    Union    High   School   District 6  193!>-43  6,183  70  6,o00  Oi)  6,5<i0  40 

City   and  County  of  San  Francisco 41-  1923  10,000  00  lO.Ouo  oo  9,913  oo 

City   of    Richmond 5  1924-26  ]0,(m:o  (m>  io,o(«i  m  10,036  Oo 

City   of    Sacramento    School   District ih  1944-45  10,000  (K)  10,000  00  9,787  (H) 

City  of  San  Jose 4i  1924-28  10,IHI()  00  10.(Mio  (H»  9,825  00 

Klk  Grove  Union  School  District (>'  1930-32  0,0oo  On  6,000  00  6,541  50 

Kings    County,    highway 5  1922  3,0(Ki  m  3,00o  OO  3,005  70 

Lindsay    School    District 6  192:5-28  10,000  00  lo,oO()  00  10,460  00 

Los  Angeles    County,   highway ...  4.'.  1943-44    -  5,(KiO  00  5,n(K)  00  4,893  37 

Oakland   High    School   District 5  li)43-44  10,193  23  lu,000  Oo  10,485  50 

Oakland   School   District 5  1934-36  10,0uo  00  lO.oOo  00  10,305  00 

Oakland    School   District 5  1938-40  10,0'JO  m  10,000  00  10,362  00 

Orange  School  District 5  l<>23-26  6,(K)o  00  6,00i)  00  6,085  00 

Pacific  Grove  School  District 6  1938-39  6,261  30  6,000  00  6,807  75 

Raisin    City   School   District 6  1932-3J  10,110  07  10,000  00  11,019  00 

Richmond    School    District _. 5  192;?-27  8,(M«)  00  8,000  00  8,043  20 

Riverside    City   School   District 5  1038-40  5,(HK)  00  5,0CK)  00  5,181  00 

Sacramento  City  School  District 4f.  1914-45  10,o«K)  00  10,000  00  9,787  00 

Sacramento    School    District 4i  1942-44  lo.ooo  00  10,000  00  9,795  50 

San   I>iego   School   District 5  1942  3,(KI0  on  3,(KI0  00  3,078  90 

San  Fernando  Union  High  School  District..  51  1922-26  7,(too  o(»  7,000  00  7,116  20 

San    I.eandro   School    District... 5  ]92;{-25  8,(KI0  00  8,(H)0  00  8,033  20 

San    Luis    Ohispo    School    District (i  1929-30  10,(HH)  Oil  10,00(1  00  10,793  50 

San   Luis  Obispo  School  District 6  1939  5,484  33  5,o(Mi  00  5,718  00 

Santa    Clara    School    District 6  1932-35  10,000  00  10,000  00  11,215  00 

State  of   California,   highway 5.1  1927  10,00)  00  10,000  (hi  io,391  00 

Stat"    of    California,    highway 51^  1937  10,033  00  10,0li(i  00  11,352  50 

Tielman    School    District 6  ]!(27-28  5,000  (H)  5,000  oO  5,303  00 

Tulare    County,    highway 5  1926  15,000  00  15,000  oO  15,165  00 

Van   Nuys   School  District 5  1924-37  ]3,(XX>  00  13,000  00  13,146  90 

Yuba    School    District 6  1925-30  10,U00  00  10,000  00  10,606  00 

Totals     !!!396,322  11  $391,000  03  $405,802  72 


INDEPENDENT  ORDER  OF  FORESTERS 

Toronto,  Canada 

(Incorporated  1889.) 
Year  ending  ix-cvmber  31,  1921. 


\S.   W.  IlLN'l  KR,   l-re-idcnt. 


GKO.  !•;.  It.MI.KV,  Secretary. 


Balance  from  prevloui*  year !t>46,2«7,3(r)  45 


INCOME 

.\jtM^)iin<-nt)>  or  preiiiluinii  during  ftrHt  twelve  nionthi.. 

All  oth'-r  ailtM■Mllll(•tlt^  or  iireiiiluiiiM..... 

tmet  and  jxr  cuiilta  tax 


!|!2,iri2,l"K4  42 
294,510  30 
912,107  15 


Total  r«.|ved  from  luMnbcri |3,3«),t)31  H7 

Paymi-iitii    returned ..•►-•..•^••*«— • —..—.- 10,201  H 


Sh  amount  received  from  nunit>er«. 
Inleroi 

On   uiiirluuK*'  U>anii .. ......... 

On   C'/llMti-ral    loarui ....-— 

(;n  U>-  1.  nod  dlvld'-nda  on  atoelw..... 

On  drp'oltii  In   bauka 

From  Mil  otber  aourcea 

Hrnti 


i|3, 370,207  13 

210,370  no 

201,115  51 

8'f6,011  70 

0,1M2  71 

170  40 

J25,138  :« 
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Interest    on    policy   loans $885,194  00 

Profit  on  sal?  of  bonds 7,208  67 

Redeposited  checks  .. 771  53 

Special  donations  on  account  orphans  home 1,79)  83 

Repayment  accrued  interest 1,188  70 

Business  tax  refunde<i 1,1-10  97 

Total  income  $5,435,969  10 

Sum  $ai,703,334  55 

DISBURSEMENTS 

Death  claims  $2,012,320  28 

Penuanont  disaliility  claims 109.070  78 

Sick   claims 229,632  26 

Old    iige    benefits 1,079,721  99 

Funeral 17.931  21 

Expectation  of  lif" 44,.ju9  89 

Grants   from  surplus 159,793  94 

Total   benefits   paid .1vJ,GS3,o.33  35 

Commissions  and  fees  paid  to  deputies  and  organizers 164,219  70 

Salaries  of  deputies  and  organizers 94,351  05 

Salaries  of  managers  or  agents  not  deputies  or  organizers 100,262  15 

Salaries  of  olflcers  and  trustees 35,399  SO 

Other  compensation   of  ofHcers   and  trustees 10,499  93 

Books    and    periodicals ^.  1,100  15 

Salaries  of  office  employees 144,209  .58 

Auditors  f?es  4,145  00 

Inspection    and    substitution    of   risks 1,099  05 

Paid  to  subordinate  medical  examiners 35,972  92 

Expenses  of  officers,  trustees   and  committees 1 9,812  58 

Printing    and    stationery 13,380  58 

Insurance   department    fees 2,154  97 

Rent    17.805  16 

Advertising,  printing  and   stationery " 4,593  26 

Postage,  express,  telegraph  and  telephone 5,079  22 

Lodge  supplies 371  54 

Official  publication  21.387  64 

Expenses  of  supreme  lodge  meeting 52,5S8  50 

Legal  expens"  in  litigating  claims 161  45 

Other  legal   expenses 19,637  07 

Furniture  and  fixtures 2,315  89 

Taxes,  repairs  and  other  expenses  on  real  estate 94,572  63 

Stocks  1,973  12 

Bonds   1,260,301  62 

Real  estate 20,000  oo 

Policy  loans  canceled  by  lapse 476.620  8J 

Borrowed  money  repaid 100,000  no 

Interest  on  borrowed  monev 16,573  70 

General  expense 2,698  SO 

Donations  and  fraternal  societies 1.914  04 

Orphans  home  and!  sanitaria 83,737  39 

Orphans  grants 1S,025  43 

Valuation  fees  581  64 

Total  disbursements  .. $6,500,609  78 

Balance : $45,202,724  77 

LEDGER  ASSETS 

Book   value   of  real  estate - .>i!l,207.2.30  34 

Mortgage  loans  on  real  estate 3,516,-586  21 

Loans  secured  by  collateral 4,036,243  09 

Book  value  of  bonds  and  stocks 13,970,351  33 

Deposits  in  banks  not  on  interest 59,363  20 

Deposits  in  banks   on  interest 525,327  68 

Bills  receivable 7,202  08 

Special  deposits  in  orphans  home  endowment 4, .3.57  50 

Temporary  advances,  mortgage  loans  and  fire  insurance 15,523  31 

Policy  loans  21,860,540  00 

Total   ledger    assets $45,202,724  77 

Non-Ledger  Assets 

Interest  and  rents  due^. 686,613  67 

Market  value  of  real  estate  over  book  value 195,820  72 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 34,037  73 

Furniture  and  fixtures $28,418  53 

Supplies  19,270  45 

47,688  98 

Gross  assets  $46,163,885  S7 
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Deduct  Assets  Not  Admitted 

Mortgages    $80,176  53 

Book  value  of  bonds   and  stocks  over  market  value 2,276,692  57 

Furniture,  fixtures  and  supplies 47,688  98 

$2,413,558  08 


Admitted  assets  $13,753,327  79 

LIABILITIES 

Death  claims   adjusted  not  yet  due $13,835  93 

Death    claims    resisted -1,000  (lu 

Claims   reported,  not   yet   adjusted l()5,(i<)0  50 

Death  claims  incurred  in  1921,  not  reported  until  1922 142,402  54 

Deferred  death  claims  payable  in  installments 1,144  OO 


Total  death  claims $266,472  97 

Sick  and  accident  claims  due  and  unpaid $1,612  73 

Funeral    30  00 

Sick   and   accident  claims   reported,  not   yet   adjusted 8,200  32 

Funeral   claims   reported,   not   yet    adjusted 821  76 

Sick  and  accident  claims  incurred  in  1921,  not  reported  until  1922 34,129  76 


Total  sick  and  accident  claims 44,844  57 

Old  age  and  other  beneflt.s  due  and  unpaid 19,123  00 


Total  unpaid  claims $330,440  54 

Accounts  due  or  accrued  and  medical  fees 7,612  74 

Borrowed  money  and  interest  due 100,06'j  63 

Inclusive  premiums  15,481  43 

Sick  and  funeraL-l 770  32 

Reserves  for  investment  fluctuation 500,0(to  oo 

Reserves  for  unmatured  policies 42,123,882  00 


Total  L $43,078,283  69 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Number      Amount        Number  Amount 

Benefit  certificates  in  force  December  31,  1920 176,265  $172,134,894  00      14,442  $16,814,6  »4  00 

Written,  renewed  and  reinstatements  during  year 17,771     18,654,972  00        3,148  3,766,000  00 

Increased  during  year 545,890  00    126,365  00 


Totals 194,036  $191,335,756  00      17,590   $20,707,059  00 

Terminated  or  decreased.. 20,382     21,677,681  00        2,806       3,473,501  00 


In  force  Dei'embcr  31,  1921 173,654  $169,658,075  00      14,784    $17,233,558  00 


Receivetl  during  year  from  memljcrs  In  California.. $315,430  33 

EXHIBIT   OF    DEATH    CLAIMS 

Total  claims  California  claims 

Numljer      Amount        Number      Amount 

Claims   unpaid   D'ffmljor  31,   Mfit> 128        $115,655  62  8  $6,491  45 

K<  ported  during  year  and  Interest  addition 1,936       2,065,078  59  145  180,610  65 


Totals    2.062     $2,180,734  21  153        $187,102  10 

I'aid  during  year 1,931        2,042.320  28  1 15  176,414  89 


Balance 131        $138,413  Ui  8  $10,687  21 

Saviil   by  conipromlslng  or  scaling  down 10,5(Kt  84    3.187  21 

RcjiTt -d  rluring  yt'ar 6  4,986  64  1  1,000  00 


Unpaid  iK'ceinlier  31,  1B21 125        $122,926  43  7  $0,500  00 

EXHIBIT   OF    PERMANENT    DISABILITY   CLAIMS 

'I'otul  clidiiiy  ('allfi)riiia  claims 

NuiiiImt      Anionnt        Number      Amount 
Bep<jrtfd  and   paid  during  year   ultli  intercMt  addition  128  $|(i9.O7O,07><  (Ml  11  $9,700  00 
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EXHIBIT  OF  SICK   AND   FUNERAL  CLAIMS 

Total  claims  California  claims 

Niiml>er      Amount  Number  Amount 

Claims    unpaid    December   31,    l!>2n.__- 184  $7,729  29 

Incurred    ;._       8,100         256,413  94  35  $1,002  81 

Reported  and  revived  during  year 2                128  34  1  22  58 

Totals    8,286        $264,271  57  36  $1,025  39 

Paid   during   year 7,873          247,563  47  34  949  53 

Rejected    and  compromised 139             5,993  29  1  51  86 

Unpaid  December  31,  1921 274          $10,714  81  1  $24  00 

EXHIBIT   OF   OLD   AGE    AND   OTHER    CLAIMS 

Total  claims  California  claims 

Number      Amount    -  Number  Amount 

Claims  unpaid  December  31,  1920 1  $100  On 

Reported  during  year  and  interest  addition 1,210       1,095,124  99  74  $85,100  20 

Totals  - 1,211      $1,095,224  91  74  $85,100  20 

Paid    during    year 1,194       1,079,724  99  73  84,400  20 

Unpaid  Decemljer  31,   1921 17          $15,500  00  1  $700  00 


KNIGHTS  OF  COLUMBUS 

New  Haven,  Connecticut 

(Incorporated  18S2.) 

Year  ending  Diccmb^r  31,  1921 

JAMES  A.  FLAHERTY,  President.  WILLIAM  J.   McGINLEY,  Secretary. 

Balance   from   previous   year $ll,.3i)8,Si>2  08 

INCOME 

Assessments    or   premiums $2  804.967  81 

Dues    and   per   capita    tax 991,.3S9  29 

Interest  on   assessment  credit   lijns 956  98 

Final   withdrawal   card    fees 2,917  06 

Net  amount  received  from  members $3,800,231  14 

Interest- 
On   mortgage   loans 26,371  38 

On  bonds  473,397  15 

On    deposits    in    banks 14,16S  48 

From  all  other  sources 29  98 

Rents  1,799  50 

Sale   of  lodge  supplies 59,357  84 

Premium  earned  in  Canada  on  United  States  funds 15  11 

Transferred  from  war  camp  fund 65,596  40 

Increase  by  adjustment  in  book  value  of  ledger  assets  (bonds) 2S,r94  65 

Total    income    $4,469,561  63 

Sum     $15,868,453  71 

DISBURSEMENTS 

Death   claims   $1,217,933  41 

Total    benefits    paid $1,217,933  41 

Salaries   of   officers 39,500  OO 

Other  comi>ensation   of   officers   and   trustees 8,075  00 

Salaries   and  other  compensation   of  committees 2,834  96 

Salaries   of   office  employees 100,829  21 

Paid  to  supreme  medical  examiners 10,0(10  00 

Expenses  of  officers,  trustees  and  committees 35,196  33 

Insurance    department    fees 1,462  CO 

Rent 5,754  92 

.Advertising,   printing   and   stationery 15,204  11 

Postage,  express,  telegraph   and  telephone 14,807  86 

Lodge  supplies   .'>o,298  87 
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Official   puUieation    $207,348  84 

Expenses  of  supreme  lodge  meeting 180,657  72 

Legal  expense  in  litigating  claims 3'J9  67 

Other  legal   expenses 10,313  26 

Furniture    and    fixtures 1|257  67 

Taxes,  repairs  and  other  expenses  on  real  estate 2,792  14 

Decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds) 3,996  15 

Expenses    supreme   office 1,33!)  54 

Organization  and  institution  of  new  councils 24,637  70 

Deputies'  traveling  expenses 59,890  8G 

Deputies'  robes  and  degree  sets 4,788  84 

Bonding  supreme  and  subordinate  council  officers 2,639  30 

Actuaries'  fees  and  expenses 3,324  60 

Supreme   audit   4,333  34 

Special  lectures  4,885  39 

Pueblo,  Colorado,  flood  sufferers. 7,50(J  00 

Tulsa,  Oklahoma,  riot  sufferers 346  38 

General  expense i 34,231  05 

Total   disbursements   $2,056,585  12 

Balance   —  $13,811,86S  59 

LEDGER  ASSETS 

Book  value  of  real  estate if424,6a4  59 

Mortgage  loans  on  real  estate _--  r/l(i,400  CO 

Book   value  of  bonds 12, 50"), 171  63 

Deposits  in   banks  not  on  interest 2,308  93 

Deposits  in   banks  on  interest.--- 20'),383  74 

lievolving  fund  in  hands  of  manager  of  olliclal  pul>lication 7,000  00 

Kevolving  fund  in  hands  of  special  supreme  ag"nts 1,000  00 

Total    ledger    assets $13,SI1,S6S  59 

Non- Ledger  Assets 

Interest    due   and    accrued — - 176,385  81 

Assessments  collectetl  by  sul)ordinate  lodges  not  yet  turned  over  (kMJger) 2,212  51 

Assessment   credit    liens    (l"dger) - -- 26,984  61 

Due  from  subordinate  councils  for  interest  on  assessment  credit  liens 541  70 

Due  from  subordinat"  councils  for  per  capita  tax 24,118  81 

Due  from  subordinate  councils  for  suiiplics 9,379  03 

Due  from  subordinate  councils  for  final  withdrawal  card  fees 408  39 

Due  from  advertisers  in  official  publication 19,310  52 

Gross  assets  .- -. ..- $14,071,210  CO 

Deduct  Assets   Not  Admitted 

Bills    r-c'-ivable $53,216  75 

Ovtr<lue  anil  accrued  int'-rest  on  bon<ls  in  default.. 14,3;J3  33 

Book  value  of  bonds  not  amortized  over  market  value..- 346  43 

67,S9B  51 

Admitt"d   ass-ts   $14,003,313  49 

LIABILfTIES 

Death  claims  due  and  unpaid - $47,771  86 

l>-ath  claiiim   rcMlst-d 4,o*KMio 

Claimii   reiHjrted,    not    yet   udjiist-d 130.501  00 

Inath  clalmH  Incurred  In  1!»2I,  not  reported  until  11)22 22,(MiO  Oo 

T<.tal    death   Halms $204,272  86 

Kalarli-tt,   rerittt,  cxp'-nH-H,  coininlHoiong  (efltlinatMj) 2i>,(KiO  00 

Total    $229,272  80 

EXHIBIT  OF   CERTIFICATES 

'i'olul  liUKliieKN  ('alifiirnlu  biisliirHH 

NuinlxT      Amount       Nundir      Amount 

lU-Ufttt  CTtmcMtcH  In   force  D^-cemlxT  31,  1920 2<»2,:;.V»  i(2l7,22l,r,10  33       3,3H1  $;j,9i7,K72  00 

Urltt*-!!  and  nn' wed  durliiif  year 2N,«77     32,llH,0O)0O         HIO  I,(M7.o,:o  OO 

K'-<*lvi'd  by  trumtfer . „_.. -            2  2,000  oo 

IncrtaiHtJ  (r<-lii>-tatfiiientfl; 131  140,000  oi 


Totalu  281,307  ♦24)»,4H2,rdO  ,'13      4,223  IjW ,956,872  (M) 

Tiriiilnated  or  d-creavcfl , U,nm     I2,WW.6I«  (.0         172  20»,(J(K<  Oo 

Total  bTipflt  c<rtH1«ali>ii  In  forre  I)»c»mlHr  31,  H»2I..   21(»,r.i>3  ir23«,»l3,WJ2  33      4,IM  $1,752,272  00 

Ki-iilv««l  during  j'«*or  Iroiii  iih-ihI"  i-  in  <*idifiirnia $74,216  22 
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EXHIBIT  OF    DEATH    CLAIMS 

Total  claims  California  claims 

Number      Amount      Number      Amount 

Claims  uni)uifl  D-cpmbcr  SI,  192n 16S        $171,762  86  4           $3,2<H  00 

Reported   during  year 1,13(5       1,229,405  50  23            28,900  CO 

Claims  restored,  account  court  d-'cision 1  1,017  53 

Totals  1,305     $1,402,185  89  27          $32,191  CO 

Paid  during  year 1,133       1,217,933  41  21            26,291  CO 

Balance    172        $184,252  48  6           $5,<XW  00 

Saved  by  compromising  or  scaling  down 1,084  39 

Lit-ns  and  int"rest  dedui'tnl 895  23 

Unjiiiid  DiH-mbcr  :^1,   1921 172        $182,272  85  C            $;->,900  OO 


SUPREME  LODGE  KNIGHTS  OF  PYTHIAS 

Indianapolis,  Indiana 

(Incorporated  1894.) 

Year  ending  December  31,  1921. 

HARRY  WADE,  President.  W.  O.  POWERS,  Secretary. 

Balance  from   previous   year $12,lS2,a38  48 

INCOME 

Membership  lees $13,.506  50 

All  other  assessments  or  premiums 2,849,396  06 

Total  received  from  members --  $2,862,902  56 

Payments  returned -- 6,514  08 

Net  amount  received  from  members $2,856,388  48 

Interest — 

On  mortgage  loans 6,999  96 

On  certificate  loans 16,748  17 

On  bonds  and  dividends  on  stocks 623,578  34 

On  deposits  in  banks 2,420  58 

Profit  on  sale  or  maturity  of  ledger  assets 9.615  25 

Increase  in  book  value  of  ledger  assets 6,928  07 

Miscellaneous    fees S2  32 

Total   income $3,522,761  It 

Sum  $15,705,099  65 

DISBURSEMENTS 

Death  claims   $1,774,915  98 

Commissions  and  fees  paid  to  deputies  and  organizers 186,887  46 

Salaries  of  deputies  and  organizers 5,253  67 

Fidelity  bonds - 2,576  84 

Salaries  of  officers  and  trustees 15,666  80 

Other  compensation  of  officers  and  trustees  (mileage  and  per  diem) 9,561  38 

Actuarial  expense 10,077  66 

Salaries  of  office  employees 62,382  82 

Paid  to  supreme  medical  examiners 4.933  60 

Paid  to  subordinate  medical  examiners 19,681  50 

t-'xp'-nses  ot  oflic'is,  trustses  and  committees lo,07s  79 

For  collection  and  remittance  of  assessments  and  dues 132,090  29 

Insurance  department  fees 1,637  07 

Rent    7,143  60 

Advertising,  printing  and  stationery 19,954  00 

Postage,  express,  telegraph  and  telephone 10,431  70 

Office  supplies 988  76 

Official  publication  52,549  61 

Expenses  of  supreme  lodge  meeting 672  27 

Legal  expense  in  litigating  claims 3,330  00 

Miscellaneous   expense.. 915  26 

Furniture  and  fixtures ^..  1,769  07 

Audit    expense 2,616  83 

Loss  on  sale  or  maturity  of  ledger  assets 591  35 

Decrease  in  book  value  of  ledger  assets 13,273  08 
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Discount   on    advance   assessments $15,139  76 

Rent  on  tabulation  machines 811  62 

Investment  expense 897  78 

GflBce  improvement 350  88 

Insurance  and  exchange. 128  39 


Total  disbursements $2,366,907  80 


Balance   .. — — $13,338,191  85 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate _ _ $200,000  00 

Book  value  of  bonds  and  stocks 12,412,638  76 

Cash  in  association's  office 1,200  00 

Deposits  in  banks  on  interest 76,738  11 

Bills    receivable —  567  92 

Certificate  loans,  fourth  and  fifth  classes 474,845  65 

Certificate  liens,  fifth  class . 172,201  41 


Total  ledger  assets $13,338,191  85 

Non- Ledger  Assets 

Interest  and  rents  due 269,268  27 

Market  value  of  bonds  and  stocks  over  book  value 239,250  58 

Ai-sessnients  collected  by  subordinate  lodges,  not  yet  turned  over 57,0(38  04 

Postage - . 287  50 


Gross  assets $13,904,066  24 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds $567  92 

Overdue  and  accrued  interest  on  bonds  in  default 7,973  31 

— 8,541  23 


Admitted   assets - -- $13,805,525  01 

LIABILITIES 

Death  claims  resisted $1,000  00 

Claims  reporte<l,  not  yet  adjusted 116,534  00 

Death  claims  incurred  in  1921,  not  reported  until  1922 7,508  84 

Deferred  death  claims  payable  in  installments 57,065  21 


Total  death  claims _  $182,108  05 

Salaries,  rents,  expenses,  commissions 34,549  34 

Advance  assessments --.. 119,131  46 

Unpaid  bills  .- 328  03 

Mfiiital   ••xainiii'TS     tics 75<)  Ol> 

Reserve  of  certificates   transferred. 3,345  39 

R«!serAe  on  certificates  in  fourth  class 419,644  00 

Reserve  on  certificate*  to  filth  class _ 11,671,166  89 

Di-ability   fund 5,622  iM 


Total $12,436,662  10 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Number     Amount     Number  Amount 

H<-neflt  certificates  in  force  D-cciiilx-r  31,  1920 «l,ll»  $lOK,s<k'),7iJ9  0(»        2,719  $3,879,462  00 

Written   and   renewtil  during  year 10,792     15,087,767  00           510  910,000  00 

kcctivwl    by    transfer 44  55.000  00 

Iucrea««d    during   year 295  00 


Total* 01,911  $124,553,801  OO        3,273  $4,879,462  00 

De«Juct  tennluated.  decreased  or  transferred 8,1K7     12,4<M,918  00          300  522,262  oo 

l\>tal  benefit  certificates  in  force  December  31,  1921     83.724  $112,148,W3  00        2,973  iM. 357.200  00 

Received  during  year  from  meriiberi^  In  ('alifornla $110,825  72 

EXHIBIT   OF    DEATH    CLAIMS 

Tiitul  cluliiis  (^liforniu  claims 

Number      Amount      Number  Amount 

Olaimi  unpaid  Deceml>er  31,  1920 »7        $I|h,.'-,io  ni              7  $12,927  04 

Reporte"!  durlnc  rear  and  Intereat  addition 1,1«»       l,>*ll.H30  40           61  77.667  23 


Balance   

Naveil  by  ooinpromlNing  or  M-aling  down. 


S8 
54 

100.684  27 
78.751  01 

4 

«11,838  26 
2.066  99 

Unpaid  I>etf fulxf  ;<l,  Urtl m       fl74.5W>  21  4  $8,878  27 
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THE  LADIES'   CATHOLIC  BENEVOLENT  ASSOCIATION 

Erie,  Pennsylvania 

(Incori)oratC(l  IS'JI.) 

Year  ending  Det'eniber  31,  1921. 

MISS  KATE  MAHOXEY,  Supreme  Prej^ident.  MRS.  J.  A.  ROYER,  Supreme  Recorder. 

Baliinof    from    i)revious    year ^,341,ii.ji  52 

INCOME 

Memlicrship  few;  $2,370  00 

Ass(s.sments  or  premiums  during  fir.=t  twelve  moutli.s  of  membership 1,103,645  16 

All  other  assessments  or  premiums 1,201, .537  17 

Total  received  from  member.-: il!2,307,552  33 

Interest — 

On    mortgage   loans 51,837  32 

On  bonds  and  dividends  on  stocks 168,945  83 

On  deposits  in  banks 33,800  98 

Sale  of  lodge  supplies 9,718  62 

Official  publication  23,780  20 

Total  income  .$2,595,635  28 

Sum   iii7,937,.J86  80 

DISBURSEMENTS 

Death  claims   $4,395,683  96 

CommLssions  and  fees  paid  to  deputies  and  organizers 23,133  23 

Salaries  of  officers   and  trustees 12,700  00 

Salaries  of  office  employees 4.'5,237  81 

KxperLses  of  officers,  trustees  and  committees 10,872  16 

Insurance   department    fees 2,778  46 

Rent  1,470  OO 

Advertising,  printing  and  stationery 18,486  55 

Postage,  express,  telegraph   and  telephone 10,190  96 

Lodge  supplies 2,181  51 

Official  publication  20,727  52 

Expenses  of  .supreme  lodge  meeting 83,602  78 

Other  legal  expenses 94S  09 

Premium  on  bonds  purchased  for  other  funds 1,732  22 

Settl"ment    claims    2,628  00 

Exchange  on  Canadian  checks 1,035  05 

Loss  on  sale  or  maturity  of  ledger  as.sets 1,242  Oh 

State    examiners    102  32 

In.surance  on  deposits 25  oO 

Vault  rental  260  35 

Actuary   483  32 

National  fraternal  congress 520  94 

bonding  supreme  officers 1.915  69 

Total  disbursements $1,635,9,38  53 

Balance  $6,301,628  27 

LEDGER   ASSETS 

Total  ledger  as.sets - - $6,301,628  27 

Non-Ledger  Assets 

Interest  and  rents  due 70,.3.^3  13 

Market  value  of  real  estate  over  book  value 5,730  98 

Market  value  of  bonds  and  stc^cks  ov(  r  book  value --  202,590  .52 

Per  capita   tax 63,.")00  00 

Furniture  and  fixtures — - 10,.500  00 

Gross  assets  - $6,654,282  90 

Deduct  Assets  Not  Admitted 

Furniture    and    fixture.* 10,300  00 

Admitted  assets - $6,643,782  iXl 

17—18295-11 
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LIABILITIES 

Death  claims  due  and  unpaid $15,501  90 

Claims  reported,  not  yet  adjusted 88,550  00 

Death  claims  incurred  in  1921,  not  reported  until  1922 48, WO  00 


Total  death  claims $152,551  90 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 4,748  54 


Total $157,300  44 

EXHIBIT  OF  CERTIFICATES 

Total  Inisiness  California  business 

Number      Amount        Number      Amount 

Benefit  certificates  in  force  December  31,  1920.. 121,023   $97,811,500  00  290        $220,500  00 

Written  and  renewed  during  year 2,542       1,609,5(K)  00  1  1,000  00 

Increa.<ed  during  year 1,274,250  00    


Totals  123,5a5  $100,695,250  00  291         $229,800  00 

Terminated   or   decreased 4,389       6,332,347  50  32  28,500  00 


In    force   Drceiiibcr   31,   1921 119,176    $94,302,902  50  250  $201,300  00 

EXHIBIT  OF   DEATH    CLAIMS 

Total  claims  California  claims 

Number      Amount  Number  Amount 

Claims  unpaid  December  31,  1920 208        $159,285  73 

Reported  during  year   and   interest    addition 1,551       1,342,500  00  G  $5,000  00 

Totals    1,759     $1,501,785  73  6  $5,000  00 

Paid    1,612       1,3!»,683  96  5  4,875  00 


Balance   _.. 147        $106,101  77  1  $125  00 

Saved  by  compromLsing  or  scaling  down 2,049  87 


Unpaid  December  31,  lit21 147         $104,05190  1  $125  00 


LADIES  OF  THE  MACCABEES 

Port  Huron,  Michigan 

(lncurpori;t''iI  ],S9I.) 

year  ending  Dc-cnib-r  31,  1921 

FBANCKS  K.  BURNS,  Prrsldcnt.  EMMA   K.   BOWER,  Secretary. 

Balanc-   from    previous   year. $l,727,.'iS9  32 

INCOME 

Memltorsliip    fees    $1,4.50  25 

Ai*«eM(iiierit«  or  pr-inluins  during  first  twelve  einonthg  of  moinlwrghlp :«,7o:.  (17 

.All  other  HHHeiismeiitR  or  pr-nilumB .„ 526,o<Ki  ;i7 

Dui>  and   |mt  capita   tax.. UK), 101  (t| 

M"dlcttl  examiners'   U'cf 1  .'')(» 

C-rtlflcBtp  iidd  card   t'.en „. 590  50 


Total  r"C''lved  from  mevnh"r» $83i,»:«  30 

rayiiiPiitK    returned    ^878  29 

Net   amount    rei-olved   from   memh- r^'  -....„ 

Intirent— 

On  Uind*  and  illvld'.>n<lit  on  utovkt . ........ 

On  ttnuii-itK  in  bank! ...,_......_ 

B'lita  , 

*•■■'     •  '  '     Ifc'c  KUppllr* .„... "'....."l.. 

.i(t-  In  lioolf  value  of  ledger  anaeti 


ri'iidttanci'it     . 

-.      iM^ll      did. I 

iV  »   III' iiKirlul 


Total  lii'oriir 
Kiirn 


$«11.555  01 

H'l.wn  17 

;i,9l3  05 

i,4ir.  19 

3,070  K2 

2,1  If.  :i2 

121   OS 

1  03 

IW  05 

21H  H.I 

-.'.  ■  1  ■  :   IS 

*2,4M>,Krii  HII 
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DISBURSEMENTS 

Death   claims   $330,563  45 

Permanent    disability    claims 4,167  29 

Old   age  benefits 18,552  32 

Maternity   8,400  00 

Hospital    and   relief 7,893  31 

Total    benefits    paid $375,576  37 

Commissions  and  fees  paid  to  deputies  and  organizers 6,585  00 

Salaries   of  deputies   and  organizers 57,514  61 

Salaries  of  officers   and  trustees 14,800  00 

Salaries  and  other  compensation  of  committees 774  16 

Salaries   of  office  employees 27,594  7(> 

Paid  to  supreme  medical  examiners 4,020  75 

Paid  to  subordinate  medical  examiners 1  06 

Kxi)cnses  of  officers,  trustees  and  committees 3,519  64 

Insurance  department   lees 412  70 

Kent    3,350  00 

Advertising,   printing  and  stationery 2,804  02 

Postage,  express,  telegraph   and  telephone 2,514  18 

Lodge  supplies    1,153  50 

Official    publication    !>74  03 

Kxpense  of  supreme  lodge  meeting  and  deputy  school ,.„  136  06 

Legal  expense  in  litigating  claims 16  32 

Other  legal  expenses 2,437  39 

Furniture  and  fixtures 1,204  41 

Taxes,  repairs  and  other  expenses  on  real  estate 2,842  14 

Decrease  in   book  value  of  ledger  assets 2,410  77 

Office  supplies   and  expense 1,642  45 

Schedule  bond,  fraternal  association  dues 504  76 

Public  initiation,    books   and   periodicals 559  82 

Miscellaneous    1,004  55 

Total   disbursements $514,413  45 

Balance    $1,975,399  35 

LEDGER  ASSETS 

Book  value  of  rea]  estate $60,000  0."> 

Book  value  of  bonds 1,815,285  52 

Deposits  in  banks  on  interest 100,113  8S 

Total   ledger    assets $1,975,399  35 

Non-Ledger  Assets 

Interest  and  rents  due  and  accrued 21,703  6!> 

Market  value  of  bonds  and  stocks  over  book  value 21,196  46 

Assessments  collected  l)y  subordinate  lodges  not  yet  turned  over 42,6.J2  07 

(ireat  coinnuuid'T's  special  fund $366  01 

Oreat  record  k"cp('r's  special  fund 1,239  16 

Tax  collected  by  subordinate  lodges,  not  yet  turned  over 8,(K)9  86 

Membership  fees  collected  by  subordinate  lodges,  not  yet  turned  over..  116  00 

9,731  03 

Gross  assets  $2,070,902  CO 

LIABILITIES 

D°ath  claims  due  and  unpaid $1,063  80 

Claims  reported,  not  yet  adjusted 15,211  08 

Total   death   claims $10,274  97 

Disability  claims  reported,  not  yet  adjusted $50  00 

Disability  chdms  payable  in  installments 13,370  07 

Total  permanent  disability  claims 13,420  07 

Maternity  claims  reported,  not  yet  adjusted 100  00 

old  age  and  other  benefits  due  and  unpaid... 52,289  27 

Total  unpaid  claims.. $82,084  31 

Salaries,  rents,  expenses,  commissions 5,684  35 

Advance   assessments   9,897  41 

Total    — - $97,666  07 
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EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Number      Amount  Number      Amount 

Benefit  certitflcates  in  force  DecenilxT  31,  VJiVt -iQ^iai   $34,(t42,750  (!0         216        SflSS.OtiO  00 

'^"ritten  and  renewed  during  year 3,H)S       •2,2(1,250  00  43  25,250  00 

Received  by  transfer 12  S.OOO  00 

Increased   during   year 31,5<,K)  00 


Totals 49,498    $36,351,500  00  271         $193,250  00 

Terminated  or  decreaseii 3,723       2,590,750  00  30  22,250  00 


Total  benefit  certificates  in  force  December  31,  1921-.     4r?,775   $33,769,750  OO         241  $174,000  00 

Received  during  year  from  members  in  California $3,517  46 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claiuTS  California  claims 

Number     Amount      Number  Amount 

Claims  unpaid  December  31,  1920 IS         $13,377  91 

Reported  during  year  and  interest  addition 461          357,2.jO  00             2  $1,250  00 

Totals  482        $370,027  91             2  $1,250  00 

Paid  during  year 4S9          336,563  45            2  739  63 


Balance    22  $34,(t64  46 $510  37 

Liens   13,583  96 233  75 

Saved  by  compromising  or  scaling  down 103  59 

Disability  already  paid 2,6i5  10 270  62 

Rejected  during  year 1,436  84 


Unpaid  December  31,  1921 22  $16,274  97 

EXHIBIT  OF   PERMANENT   DISABILITY   CLAIMS 

Total  claims  Ciiliforiiia  claims 

NumlxT      Amount      Number      Amount 

Claims  unpaid  December  31,  1920. ...  50  $15,348  S7  1  $335  18 

Reported  rluring  year  and  interest  addition 7  4,540  51 15  00 

Totals    -■ 57  $19,895  38'  1  $350  18 

Paid  during  year 7  4,107  29 


Balance - 50         $15,728  09 

Transfer  to  rloath  and  old  age. 6  1,918  !)9  1  $350  18 

Rejected    during    year .- 1  389  03 


Unpaid  Di'cemb'T  31,  l!r21 43  $13,420  07 

EXHIBIT  OF   MATERNITY  CLAIMS 

Total  claims 

Numljer  Amount 

ClalmF  reporfd  during  year I(f5  $K,5(K»  (H) 

Claims   paid  during   year - 103  8,4(K)  oo 

Cnaitns   unpaid   Dec-'mlwr  31,   1!*21 2  $I(K)  (H) 

EXHIBIT  OF  OLD   AGE   AND  OTHER   CLAIMS 

Total  clalmfl 

NunilxT  Amount 

nalmK  unpaid  Decemb-r  31,  V.m -- 13«  IM7.8H2  37 

nabiiH  r<port'd  during  tin-  year  and  Interest  ad<litlnn 42  23,517  80 

Totalj) 178  $71,400  20 

f.TalmM  paid  •lurlnjc  the  year 41  18,M>2  32 

Hiilanre   .'. 137  $52,847  94 

ClalrnH  r<-Jeet*r|  diirinit  year,  tranaffr  to  death 2  558  07 

ClalliiH   unpaid    D-ciiiIht   31,    1921 „ 135  $52,280  27 
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LOYAL  AMERICAN  LIFE  ASSOCIATION 

Chicago,  Illinois 

(Incorporated  1896.) 

Year  ending  December  31,  1921. 

E.  J.  DUNN,  President.  H.  D.  COWAN,  Secretary. 

Balance  from  previous  year .$585,905  71 

INCOME 

All  other  assessments  or  premiums $410,588  OS 

Registration  fees  and  social  dues 706  10 

Total  received  from  members .$141,294  18 

Payments  returned  ._ 1,486  61 

Net  amount  received  from  members $439,807  54 

Interest- 
On   mortgage  loans 7,174  75 

On  l>onds  and  dividends  on  stocks 16,011  33 

On  deposits  in  banks 1,007  82 

From  all  other  sources . 372  37 

R<>nts    3,831  72 

Sale  of  lodge  supplies 165  90 

Borrowed  money  20,000  00 

Profit-  on  sale  or  maturity  of  ledger  assets 334  93 

Increai^e  in  book  value  of  ledger  assets 407  75 

Bond  premiums  local  secretaries 161)  19 

Total  income  $489,283  CO 

Sum  .. ^.. $1,075,189  21 

DISBURSEMENTS 

Death  claims $200,975  00 

Disability  claims _- 800  00 

Old   age  benefits 3,863  66 

Broken  bonas  825  00 

Total  benefits  paid $206,:63  66 

Commissions  and  fees  paid  to  deputies  and  organizers 50,165  26 

Salaries  of  officers  and  trustees 24,941  55 

Salaries  and  other  compensation  of  committees J«y  !«> 

Salaries  of  office  employees 21,083  31 

Paid  to  supreme  medical  examiners 3,150  00 

Expenses  of  officers,  trustees  and  committees 5,864  53 

Insurance    dei)artment    fees 457  00 

Rent  .. 2,549  00 

Advertising,  printing   and  stationery 6,2.95  70 

Postage,  express,  telegraph  and  telephone l,7l3  98 

Lodge   supplies    969  64 

Official  publication  6,526  35 

Expenses  of  supreme  lodge  meeting 7,112  87 

Legal  expense  in  litigating  claims 1,226  60 

Other  legal  expenses 23  80 

Furniture    and    fixtures 331  05 

Taxe-s,  repairs  and  other  expenses  on  real  estate 1,200  22 

Loss  on  sale  or  maturity  of  ledger  assets 49  27 

Borrowed  money  repaid 30,000  00 

AH  other  disbursements 5,506  92 

Total  disbursements   $376,550  87 

Balance    $698,638  34 

LEDGER   ASSETS 

Book  value  of  real  estate $90,638  20 

Mortgage  loans  on  real  estate 243,000  00 

Book  value  of  bonds  and  stocks 310,650  00 

Deposits  in  banks  on  interest 54,350  14 

Total   ledger   assets $698,638  34 
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Non-Ledger  Assets 

Interest  and  rents  due $16,709  72 

Market  value  of  bonds  and  stocks  over  book  value 3,420  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 36,178  30 

Office   furniture,   fixtures,   supplies 5,500  00 


Gross  assets  $760,416  45 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $380  00 

Office   furniture,   fixtures,    supplies 5,500  00 

5,880  00 


Admitted  assets -' $754,566  45 

LIABILITIES 

Claims  reported,  not  yet  adjusterl $13,450  00 

Death  claims  incurred  in  1021,  not  reported  imtil  1922 10,200  00 

Deferred  death  claims  payable  in  installments 2,340  00 


Total   death    claims , -*. $25,990  00 

Accident   claims  reported   but  not  yet  adjusted $50  00 

Accident  claims  incurred  in  1921,  not  reported  until  1922._ 150  00 


Total  sick   and   accident  claims 

Old  age  and  other  benefits  due  and  unpaid- 
Total  unpaid  claims-— 

Salaries,  rents,  expenses,  commissions 

Borrowed  money  i 

Special  deposits 


200  00 
41  36 

$26,231  36 

1,925  78 

20,000  00 

•  52  31 

Total    $18,209  45 

EXHIBIT  OF   CERTIFICATES                        Totiil  business 

Number  Amount 

Benefit  certificates  in  force  D<>ccml>er  31,  192f) : 15,954  $16,721,304  00 

Written  and  renewed  during  year — 2,129  2,486,900  00 

Totals    18,081  $19,20S,204  00 

Terminated   or   decreased - 1,919  2,355,339  00 


In  force  December  31,  1921 ..- -. 16,162   $16,852,865  Oo 


Received  during  year  from  mernb-rs  in  California $720  81 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

'  NumlMT      Amount        Number      Amount 

Clalmti  unpaid  DccemlM-r  31,  1920 22  $16,617  50 


R"porfei|  during  year -. 203  2(Xi,61')  50  1  $500  00 

Int<T<>t  addition  account  Ini^talhnent  claims KK)  (Ml 


TotalH 225        $223,433  00  1  $500  (K) 

Paid  during  foar 2o8         200,975  00  1  5<x)  Oo 


Balance    17  $22,158  (M) 

Saved  by  compromlsInK  or  scaling  down 6,63S  oo 


Unpaid  DecemlK?r  31,  l'J21.. 17         $15,790  00 

EXHIBIT  OF   ACCIDENT   CLAIMS  Total  claims 

NumiImt      Amount 

Claliiut  unpaid   r)ecemlMT  31,  1920 2  $125  00 

UeiK>ri);<\  during  year... 2B  1,5.50  00 


TotttiM    _ 27  $1,«75  00 

I'ald  during  year _ — .  25  1,625  (lO 


Unpaid   I>«-«>mlj<'r  31,   1021 1  $10  (H) 

EXHIBIT  OF  OLD  AGE   AND  OTHER   CLAIMS        Total  cliilms 

NumiImt      AiiioiiiiI 

nalinii  unpaid  I>-<i>mtxT  31.  H'Zf) .-.  ..  1  $11  :w 

K«'p<irt«>d  during  r"*r  and  Intirnit  addition 21  S.Hflt  (Vi 


TotaU  , 22  |3,IKir.  02 

Paid  during  yi-ar .„. 21  8,wi;i  60 


Unpaid  Otcewbet  «,  1921 1  «41  8tt 
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THE  MACCABEES 
Detroit,  Michigan 

(Incorporated  1883.') 

Year  ending  December  31,  1921. 

D.  P.  MARKET,  Supreme  Commander.  THOMAS  WATSON,  Supreme  Record  Keeper. 

Balance  from  previous  year $14,465,800  45 

INCOME 

Assessments  or  premiums  during-  first  twelve  months  of  membership $1,961,406  02 

All  other  assessments  or  premiums 5,519,142  06 

Dues  and  per  capita  tax 367,406  03 

Total  received  from  members $7,847,954  11 

Payments  returned 22,325  50 

N't   amount  received  from  members $7,825,628  61 

Interest^ 

On  bonds  and  dividends  on  stocks 740,532  40 

On  deposits  in  banks . 18,766  65 

Prom  all  other  sources 3,827  07 

Rents    2,025  CO 

Sale  of  lodge  supplies 3,306  78 

Profit  on  sale  or  maturity  of  ledger  assets 10,550  29 

Increase  in  book  value  of  ledger  assets 16,511  43 

Relief   fund   fees 31,031  75 

From  beneficiaries,  held  in  trust 5,332  74 

Total   income $8,6.57,512  72 

Sum    . $23,123,313  17 

DISBURSEIVIENTS 

Death    claims $5,067,169  03 

Permanent  disability  claims 782,885  74 

Sick  and  accident  claims 106,872  04 

Relief  of  members  in  distress 13,510  48 

Specific  benefit,  loss  of  eye 2,800  00 

War  claims 1,9^  50 

Total  benefits  paid $5,075,202  79 

Commissions  and  fees  paid  to  deputies  and  organizers 911, 6t6  13 

Salaries  of  managers  or  agents  not  deputies  or  organizers 390,8.58  50 

Salaries  of  officers  and  trustees 21.207  26 

Salaries  of  offlco  employee 1C2.131  92 

Paid  to  supremo  medical  examiners fi,.'?.33  49 

Paid  to  subordinate  medical  examiners 36.509  00 

Traveling  and  other  expenses  of  oflficers,  trustees  and  committees 6,315  38 

Insurance  department   fees 2,272  43 

Advertising,  printing  and   stationcrj' 41,714  27 

Postage,  express,  telegraph  and  telephone 15,049  80 

Lodge    supplies 14.8.59  9S 

Official    iniblieation 34,933  BO 

Legal  expense  in  litigating  claims 't.lf'^  91 

Other  legal  expenses 7,2(14  14 

Furniture  and  fixtures --  ^-l^  ^ 

Taxes,  repairs  and  other  expenses  on  real  estate ^''^^  ^ 

Loss  on  sale  or  maturity  of  ledger  assets 2,357  55 

Decrease  in  book  value  of  ledger  assets ^  ^^Sl  2^ 

'Trust  claims  paid |-"«9  20 

Home   and   relief — - •^^•*^  ^ 

Miscellaneous   - - ii,i«o  02 

Total    disbursements .$7,741,031  33 

Balance   $15,382,281  84 

LEDGER   ASSETS 

Book  value  of  real  estate $1^89,471  50 

Book  value  of  bonds  and  stocks 14,711,009  33 

Cash  in  association's  offlco ^^'^'^  ^ 

Deposits  in  banks  on  interest — - — 4(8.f)08  21 

Notes  receivable -  2,092  80 

Total   ledger   assets $15,382,2S1  84 

Non-Ledger  Assets 

Interest  and  rents  tlue  and  accrued 402,.347  61 

Market  value  of  bonds  and   stocks  over  hook  value 162.873  13 

Assessments  eolleetp<l  by  subordinate  lodges  not  yet  turned  over 618.7.50  00 

Liens,   charges   and   interest - - 4,297,790  91 

Gross    assets.- - $20,884,043  49 

Deduct  Assets  Not  Admitted 

Overdue  and  accrued  interest  on  bonds  in  default 82,760  96 

Book  value  of  bonds  and  stocks  over  nuirket 103,366  58 

Admitted   assets - $20,677,915  95 
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LIABILITIES 

Death  claims  due  and  unpaid.. $121,798  88 

Death  claims  resisted 8,624  40 

Death  claims  incurred  in  1921,  not  reported  until  1922 256,018  57 


Total   death   claims $386,441  85 

Pisibility  cliiinis  payable  in   instaUments 2,162,73100 

Sick  and  accident  claims  reported,  not  yet  adjusted $8,296  48 

Sick  and  accident  claims  incurred  in  1921,  not  reported  until  1922 3,9'71  00 


Total  sick  and  accident  claims $12,267  57 


Total  unpaid  claims ....  $2,561,440  42 

Salaries,  rents,  expenses,  commissions .- 98,163.37 

Advance  assessments   258,876  43 

Trust    funds 14,346  04 

Reserve  on  twenty-payment  life,  whole  life  special  and  whole  life  transfer 1,776,811  00 

Reserve  on  straight  whole  life,  fraternal  combined 153,523  00 

Reserve  on  term  to  forty-fifth  National  Fraternal  Congress 1,.3C0  00 

Contingency  reserve  and  reserve  for  mortality  Huctuation 475,(X)0  fio 

Unassigned    funds 381,714  52 


Total $5,721,234  78 

EXHIBIT  OF   CERTIFICATES 

Ttotal  business  California  business 

NumtdT      Amount       Number  Amount 

Benefit  certificates  in  force  December  31,  1920 293,249  .$349,010,268  42        7,749  $9,88S,(K)0  00 

Written  ami  renewetl   during  year 14,418     15,.544,5<X)  00          508  631,000  oo 

Increased  during   year 1.077,100  00 430,(X)0  00 


Totals    307.637  $365,631  ,.S(i8  42        8,2.57    .$10,.562,IHiO  00 

Terminated  or  decreased 32,246    .38,402,686  49  755      1,.309,4U)  oo 


In    force   December  31,    1921 275,421  $327,229,181  93        7,502     $9,252,600  00 


Bcceived  during  year  from  members  in  California $222,019  06 

EXHIBIT   OF    DEATH    CLAIMS      . 

Total  claims  Califoniia  claims 

Number     Amount     Number     Amount 

Claims  unpaid  December  31.  1920.. 12:5       $144,498  4o 

Reported  during  year  and  interest  addition 3,944       5,206,920  51  lOO       $150,523  76 


Totals 4,069     $.5,351,418  91  100        $150,523  76 

Paid   rturuig    year 3,9.52       5.087,169  03  liKt  146,7.38  M 


Balance 117        $284,249  88 $3,78:5  12 

Save<l  by  Cf»mpromising  or  scaling  down 142,926  C<) 3,785  12 

Rejected  during  year 9  10,900  00 


Unpaid  December  31,  1921 108       $130,423  28 

EXHIBIT   OF    PERMANENT    DISABILITY   CLAIMS 

'I'otuI  cluims  Ciillforiiiu  claims 

Number      Atn<innt      Number     Amoimt 

Clalmfi  unpaid  December  31,  1920 3,618     $2,889,21»1  45  84        $I0«,715  (K> 

R'.'porte*]  during  year  and  Interest  addition 981       l.46s,271  65  51  !>2,419  89 

TotalH    4,rm     $4,3.57.5«3  10 

Paid  during   year 500         782,885  74 


Balance   .•      4,003     $3,574,677  30 

Savwl  by  coniproiniMnK  or  Hcallug  down ^'•'5  6  4  15 

Ufiet-ttil    during   year 860  543,453  55 


135 
10 

$201,i;{5  49 
28.087  56 

125 
27 

$173.(M7  03 

7.474  31 

21,521  30 

OK 

$144,052  .32 

Unpaid   Dweni»*er  31,  1921 3,213     $2,80.5..')49  O^i 

EXHIBIT  OF   SICK  AND  ACCIDENT  CLAIMS 

'roliil  cluliiiH  ('Hlirornla  clMliiiii 

._   ,  ...  Number      Amount      Number      Amoiiiil 

Claim*  nn|. aid  T>wpml»<T  »!,  IWO Mr,  $1I,I(K»  (M  2  $43  07 

Kef*ort«<l   duriuic   year „ 3,134         VH.KiH  n  41  1,55142 


TotaU    . 3,471,        |ii.5.617  88  43  »1,504  40 

Paid   durlnif    year S.IW  10I(,K72  (H  38  i.iU  49 

Ji/-Ji-<t<^l  durlnif  year ,,.,—...... 17  MU  31 


Unpaid  DHi-mli^rf  31,  1071 -rji  f«.20«  )  $170  00 

EXHIBIT  or  OLD  AGE   AND  OTHER   CLAIMS 

<'lillforlilH  i'ImImih 
,,  .        ,  Number      Amount 

l(.|.<,ri.-)   uii.i  pai't  .iiirlnic  yi-ar  and  UiUrntil  addllloti..  j  »7l.5  oo 
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THE  MASONIC  MUTUAL  LIFE  ASSOCIATION  OF  THE 

DISTRICT  OF  COLUMBIA 

Washington,  D.  C. 

(Incoriioratt'il   18(j9.) 

Yciar   emlini?    December    31,    1921. 

WILLIAM  MUXTGOMKRY,  Prcf^idcnt.  J.  P-  YOST,  Secretary. 

Balance    from    previous    year $2,474,165  94 

INCOME 

Af-scssmcnts   or   premiums $1,052,877  3.^ 

Ail  other   a.s.<csfments  or   premiums -- 1,547,758  46 

Total   received    from    members $2,(>00,{>35  81 

Interest- 
On  mortgage   loans 

On   collateral    loans - ^ 

On  bonds  and  dividends  on  stoeks 

On  deposits  in  trust  companies  and  banks 

From  all  other  sources 

Rents    

Borrowed   money   (gross ) 

Gr(>s.s  proHt  on  sale  or  maturity  of  ledgeii  assets 

Policy   loans,   reinstated   policies 

Premium  on   surety   bond,  refunded 

Investment  expense  account  (net  balance) 

Suspense  account  (net) 

Rent  refunded 

Total  income  

Sum    $5,281,639  64 

DISBURSEMENTS 

Death  claims .$318,432  22 

Permanent  disability  claims 492  0,> 

Policy  loans  and  liens  charged  ofl'  by  lapse 44,861  6'> 

Return  of  savings  through  reduction  of  premiums 48,617  11 


.   $2,600,635  81 

73,001  97 

225  00 

43,148  63 

1,679  00 

22,956  33 

10,341  62 

50,000  00 

231  2n 

3,819  G5 

196  55 

56  66 

880  93 

300  00 

.  .$2,807,473  70 

Total  bemfit  paid $412,433  03 

Commissions  and  fees  paid  to  deputies  and  organizers 543,373  Si 

Salaries  of  deputie;-:  ami  organizers 4,181  92 

Branch   oflice  expenses 86,516  92 

Salaries  of  oflicers  and  trustees 23,601  5S 

Salaries  and  other  compensation  of  committees .- 3,638  00 

Salaries  of  otlice  employees 16^.(K)2  63 

P.iid  to  supremo  meflieal  exainin'Ts 6,300  00 

Salaries  and  fees  paid  to  subordinat-e  me<iical  examiners ?2.&26  27 

Kxpen.ses  of  ofliceis.  trustees  and  committees 7,750  24 

For  collection  iind  remittance  of  assessments  and  dues 93,837  64 

Insurance   department    fees 916  25 

H-nt    -— - 12,713  28 

.\dverlising,  printing   and   stationery 40.889  92 

I'ostasre,  fX|>ress,  telfgr^ph  an<I   telephone 18,404  11 

letral  expense  in  litigating  claims 717  80 

(tther   legal   exnrnse.s... 2.043  50 

Furniture  and  fixtures 15,489  78 

Moving    offic-es    - 329  15 

Taxes,  reiiairs  and  other  exi)einses  on  real  estate. 3.720  .52 

Fraternal   congress  dues . 202  00 

Incidentals  -- 816  00 

Borrowed   money  repaid. — .50.000  00 

Interest  on.  borrowed  money 758  .33 

Auditing   - - _  .387  .50 

f)ftice  supplies  and  sundries 2.6'I3  .53 

Kxamination  expenses   -- 2.209  93 

Inspection   ftes   16.163  11 

Robbery  an<l  flro  insurance  premiums —  511  .55 

Deputies  convention 13.886  16 

Alterations,   new    offlee 2,.582  .55 


Total  disbursements   -. --     $1,604,836  72 


Balance   -- $3,676,802  92 
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LEDGER   ASSETS 

Book  value  of  real  estate $123,780  64 

Mortgage  loans   on   real   estate _. 1,578,'6.>4  85 

Loans  secured  by  collateral ._.". 5,000  00 

Due  association  from  rodnsurance  company 76  48 

Book  value  of  bonds  and  stocks 1,139,419  43 

War  savings  stamps 1,000  00 

Cash  in  association's  office 5,073  54 

Deposits  iu  banks  not  on  interest 225,701  44 

Deposits  in  banks  on  interest 36,275  86 

Bills  receivable 16,436  74 

Other  ledger  assets 535,852  80 

Premium  notes 9,431  14 


Total   ledger   assets $3,676,802  92 

Non-Ledger  Assets 

Int-rest    and   rents   due 50,871  52 

Market  value  of  real  estate  over  book  value 53,630  33 

Market  value  of  bonds  and  stocks  over  book  value 27,052  07 

Keserve  charge<t  in  liabilities 762,686  55 

Office  furniture   and  fixtures 42,451  18 


Gross  assets  $4,613,494  57 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds $32,506  50 

Office   furniture  and   fixtures 42,451  18 

Premium   notes  not  secured 3,488  94 

Kxcc*s  of  polity  indebtedness  over  reserve 2,349  72 

80,796  34 


Admitted    assets    $4,532,698  23 

LIABILITIES 

Claims  reported  but  not   yet   adjusted $20,500  00 

Death  claims  incurred  in  1921,  not  reported  until  1932 11,(K)0  (K) 

Deferred   death  claims   payable  in   installments 23,092  50 


Total   death  claims $55,192  56 

Disability  claims  payable  in  installments 834  00 


Total   unpaid  claims $56,026  56 

Salaries,  rents,  expenses,  commis.sions 3,941  63 

Interest  jiaid  in  advance  on  policy  loans  and  liens. 3,457  Id 

Advance  assessments 6,627  36 

Reserve  on  all  contracts 4,189,777  00 

Keserve  disability   benefit* 24,184  00 

Suspense  account  deposits  for  membership  and  reinstatements 12,497  24 

Solditrs  and  Sailors  Relief  Act 22  41 


Total    $4,296,533  30 

EXHIBIT  OF   CERTIFICATES 

Total  business         Califoniia  business 

Number      Amount      Number  Amount 

BeiiPflt  certificates  in   force  Ix-cember  31,  19£0 39,047   $71.0!»7,545  m            48  $79,000  00 

Written   and   renewed  during   year 23,689     46,737,250  OO           (»4  1,546,500  00 

Increased    during    year 2,000  (K) 

Totals    62,736  $117,8;i6,79.>  00           742  $l,025.r)00  00 

'l<rmtnate<l   or   decrcaiicd 7,588     16,ai4,5f)0  00            22  44,000  00 


Total  benefit  certificates  In  forc«'  December  31.  1921     55,148  $101,222,25X5  00           720  $1,581,1500  00 

Hi-«eived  >UirU\-:   year   from   members   in   California _ $24,847  02 

EXHIBIT  OF   DEATH    CLAIMS 

Total  riiiiiiiN  ('Hiifornlii  clahnfl 

Number      Amount      Number  Amount 

Ctujmx    unpaid    DcH-mber    31,    Itf2<» 34  $.'>l,:{4r)  00 

Reported   duriiiK   year   and    fiitcroti    addition 209          ;«i;i,279  48              1  $1,000  00 


TotalN    _ 243  $404,024  08               1            $1,000  00 

Paid     _ 210  344,9:K  22               1              1,000  00 

Balanee 83  $50,092  50 

Kavnl  by  coiiiiiroiiiliiinK  or  Mialliig  dowo 4,.')00  (Ki 


Clipald  IX'«-«-iiiber  .'il.   I!r21 33  $55,19250 

EXHIBIT   OF    PERfVlANENT    DISABILITY    CLAIMS 

'i'otui  claimH 
Number      Amount 
Beporti-d  aixl  paid  dnrlnif  year  and  liileroi  addition $492  05 
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MODERN  BROTHERHOOD  OF  AMERICA 
Mason  City,  Iowa 

(Incorporated  1897.) 

Year  ending  Deecniber  31,  1921. 

AL15KHT  HASS,  President.  E.  L.  BALZ,  Secretary. 

Balance  from  previous  year $4,V43,V81  DO 

INCOME 

Membership  fees if29,49V  67 

A.ssessment.s  or  premiums  tlurinR  first  twelve  months  of  membership 3.5,131  16 

All  other  asses.«ments  or  premiums ],n6fi,2.'J0  S6 

Dues  and  per  capita  tax 110,967  64 

Other  payments  by  members 8,623  72 

Total   received    from    members $1,250,471  05 

Payments   returned   14,451  17 

Xet  amount  received  from  members $1,236,019  88 

Interest- 
On   mortgage  loans 160,718  01 

On  bonds  and  dividends  on  stocks 75,.587  84 

On  deposits  in  banks 6,043  ."^O 

Rents  and  h"ating no,.597  .S8 

Sale  of  lodge  supplies l,.5n4  96 

Profit  on  sale  or  maturity  of  ledger  assets 437  50 

Field  work  and   expense 15,985  36 

Premium  surety  bonds 1,583  6} 

License  fees  South  Dakota  lodges Si  00 

Deputy  bond  fund 142  50 

Advertising  official  paper 1,4*7  62 

Furniture  sold  37  .50 

Refunds    account    field    expense 18  74 

Refund  expenses  investigating  loans 1,785  70 

Miscellaneovis    1"~5T 

Total  income $1,-551,752  17 

Sum   !f6,29o,.534  07 

DISBURSEMENTS 

Death   claims   $.575,796  IS 

Permanent  disability  claims 4,500  00 

Sick   and   accident  claims 9,400  00 

Old   age  benefits 204,210  67 

Total  benefits  pai<l $793,906  85 

Oonniu'ssions  and  fees  paid  to  deputies  and  organizers 72.795  61 

Salaries  of  ilrpnties  and  organizers 2,100  00 

Salari"s  of  officers  and  directors 22  400  00 

Expense   directors    3,5.32  09 

.Xuditing  committee  1,055  16 

Salarirs  of  oflSce  employees 37,752  34 

Expenses   of  officers 1,894  81 

Insurance  department  fees 787  50 

Rent    and    light 5.174  6t 

.\dvcrtising,   printing   and  stationery 6.952  88 

Postage,  express,  telegraph  and  telephone 4,946  ?,0 

Lodge  supplies 2,6\S  85 

Official  publication  6,758  24 

Legal  exjicnse  in  litigating  claims.. 5,615  .55 

Oth^r   legal   expenses 198  .33 

Furniture  and  fixtures 282  79 

Taxes,  repairs  and  other  expenses  on  real  estate 31.029  94 

Los.s  on  sale  or  maturity  of  ledger  as.sets 1,775  00 

Premium   .surety    bonds 874  6^ 

Reports    impaired    risks 655  27 

Investigating  claims   2.38  .50 

Investigating  loaas , 1.670  95 

.'Vctuarial  work   -- - 976  3l 

Bonds  supreme  (officers  and  employees 148  50 

Duos,  assessment.s  and  subscriptions 387  30 
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Repairing   typewriters    and    adding  machines $118  40 

Insurance,  clock  service,  box  rent,  notary  fees 79  00 

Furniture  and  expense 38  00 

Miscellaneous   2<J  07 


Total  disbursements - $1,006,862  84 


Balance   - $3,288,671  23 

LEDGER  ASSETS 

Book  value  of  real  estate $305,349  64 

Mortgage  loans  on  real  estate .. 3,463,833  00 

Book  value  of  bonds  and  stocks 1,389,300  ou 

Deposits  in  banks  on  interest 125,188  59 


Total  ledger  assets $5,288,671  23 

Non-Ledger  Assets 

Interest,   rents    and   heat 147,910  19 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over 104,375  00 

Suspense  account  deposited  not  distributed  to  regular  accounts 18,168  19 


Gross  assets  — - $5,559,124  91 

Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 22,987  .TO 


Admitted  assets   $5,536,137  41 

LIABILITIES 

Death  claims  resisted - $9,303  25 

Claims  reported,  not  yet  adjusted 97,234  01 

Death  claims  incurred  in  1921,  not  reported  until  1922 8,377  51 


Total  death  claims - - - $114,914  77 

Disability  claims  reported,  not  yet  adjusted 4,500  00 

Sick  and  accident  claims  resisted $200  00 

Sick  and  accident  claims  reported,  not  yet  adjusted ..  1,325  00 

Sick  anrl  accident  claims  incurred  in  1921,  not  reported  until  1922 ..  675  00 


Total  sick  and  accident  claims -- .- - 2,200  (H) 

Old  age  benefits  reported  but  not  due  or  adjusted —         153,245  87 


Total   unpaid   claims - $274,860  61 

.Salarie*-,  rents,  expenses,  commissions -.- 5,253  38 

Advance  assessments  - 17,602  28 


Total    $297,716  30 

EXHIBIT  OF   CERTIFICATES 

Total  Ini^iiiess  Oallfornla  business 

NumlMT      Amount        Number  Anioiuit 

Benefit   certificates  in   force  Decemf)Pr  31,  1920 50,872    $58,792,576  48           525  $927 .(HM)  00 

Written  ami  renewed  during  year 4,322       4,ft35.905  07             23  30,500  oo 

kfceived   by   transfer 25  2H,(MXI  00 

Increased  227,801  60    3,00')  00 


TotalH    - 55,194   $63,656,288  24           573  $888,500  00 

Terminated    or   decreased 5,509      «,.381,832  72            14  13,000  00 

In   force  Dcceml^er  31,  1921 40,685   $57,274,450  52           559  $073,500  OO 

Keceived  during  year  from  memlwrn  In  California- - $14,762  50 

EXHIBIT  OF   DEATH   CLAIMS 

Total  clulriiK  California  cliilnis 

NumiIht      Ainiiunl        Number  Amount 

diilm/'  impald  iMH'-mU'r  31,  1920 m        $l(m,4K|  35 

U>-|iort<-il  durlnK  year   and  Interest  udditlon Ml          591,331  m'>              7  $7,.500  00 


Total* 617        $702,813  20  7  $7,500  00 

Paid     524  57!i,790  18  «  fl,600  00 


ltnlan(<>    - 93  $127,017  02               1            $1,000  00 

Savi'd    by   rriinproniiitlnK   or  mcbIIiik  down.. 16,979  7(1 

Claltnx  Hltlidrawn  durlnK  year . .. 1  I.'KIO  (lO 

K'jMt»-<|    dnrlHK    year H  iJilHt  (M) 

Unpaid  I>ccembcr  31,  l!i21 89  $106,537  26              1           ?l,ooo  00 


FRATERNAL  INSURANCE.  269 

EXHIBIT  OF   PERMANENT   DISABILITY   CLAIMS 

Total  claims 
Number         Amount 

Claini.s  unpaid  Doecmljer  31,  1920 4  !j;-2,(HHj  00 

Reported  during  year  and  interest  addition 12  8,i)ii()  00 


Totals    16  $10,000  00 

Paid    8  4,500  00 


Balance    8  $5,^00  00 

Claims   withdrawn   during   year 1  500  00 

Rejected    during    year 1  500  OO 


Unpaid  Dfcemtjcr  31,  1921 6  $4,500  00 

EXHIBIT  OF  SICK   AND  ACCIDENT  CLAIMS 

Total  claims 
Number         Amount 

Claims  unpaid  December  31,   1920 15  $2,423  00 

Reported  during  year 10")  10,100  Co 


Totals  124 

Paid  during  year 103 

Saved  by  compromise 

Rejected  during  year 4 

Withdrawn  during  year 2 


Unpaid  December  31,  1921 15  1,525  00 

EXHIBIT  OF  OLD  AGE   AND  OTHER   CLAIMS 

Total  claims  California  claims- 

Number      Amount        Number      Amount 

Claims  unpaid  December  31,  1920 211        $151,285  29  2  $2,287  37 

Reported  during  year  and  interest  addition 400  221,137  79  1  611  IS 


Total.* 
Paid    


Balance   

Saved  t)y  compromising  or  scaling  down- 
Withdrawn    during   year 


Unpaid  December  31,  1921. 


611 
376 

$372,423  08 
204,210  07 

3 
2 

$2  S9S  .55 
1,728  00 

235 

$168,212  41 
5,083  58  ... 
9,882  96 

1 

$1,170  55 

207  28 

14 

221 

$153,245  87 

1 

$903  27 

MODERN  ORDER  OF  PRAETORIANS 

Dallas,  Texas 

(Incorporated  189S.) 

Tear  ending  December  31,  1921 

C.  B.  GARDNER,  President.  -T.  W.  ALLEN,  Secretary. 

Balance   from   previous    year $2,496,487  72 

INCOME 

As.sessments  or  premiums  during  first  twelve  months  of  membership $226,781  81 

•All  other  asspssm"nts  or  premiums 762.9.31  29 

Du°s  and  per  capita  tax 55,997  48 

Total  receeived  from  members $1,015,710  .58 

Payments   returned    4,132  78 

N't  amount  receeived  from  members $1,041,577  80 

Interest — 

On  mortgage  loans 112,901  65 

On  bonds  and  dividends  on  stocks 11,*«2  38 

Prom   all  other  sources 8,3.35  04 

Rents    105,939  62 

Sale  of   lodge  supplies 6tS  35 

From  all  other  sources.. 20 

Total   income  $1,2«!1,.^.'»  04 

Sum  $3,777,832  70 
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DISBURSEMENTS 

Death  claims   — -  $261,720  46 

Permanent    disability    claims 659  90 

Sick   and   accident  claims 1.000  00 

Old  age  benefits 733  30 

Interest    5^6  o9 

Surrender  values   190,074  15 

Total   benefits   paid —  $454,774  40 

Commissions  and  fees  paid  to  deputies  and  organizers 23,020  85 

Salaries  of  ofiicers  and  trustees 25,279  80 

Salaries  and  other  compensation  of  committees 4,795  20 

Salaries  of  ofliee  employees 28,993  00 

Paid  to  supreme  medical  examiners C,162  30 

Paid  to  subordinate  medical  examiners 47  00 

Expenses  of  officers,  trustees   and  committees 261  15 

For  collection  and  remittance  of  assessments  and  dues 393  36 

Insurance  department  fees 641  (JO 

Rent    7,968  75 

Advertising,  printing   and   stationery 14,569  10 

Postage,  express,  telegraph   and  telephone 6,261  61 

Lodge  supplies   1,254  23 

Official  publication  8,498  45 

Legal  expense  in  litigating  claims 1,238  19 

Furniture  and  fixtures 754  20 

Taxes,  repairs  and  other  expenses  on  real  estate 60,584  78 

All   other   disbursements 19,296  96 

Total  disbursements   $825,836  72 

Balance    $-2,951,Sj9i  04 

LEDGER  ASSETS 

Book  value  of  real  estate $605,542  02 

Mortgage  loans  on  real  estate 1,804,840  00 

Book  value  of  bonds  and  stocks 234,034  00 

Cash  in  association's  office 25  00 

Deposits  in  banks  not  on  interest 59,269  20 

Organizers'   balances  70,665  23 

Loans  on  certificates •. $27,620  59 

First  lien  on  sale  of  property --  15<),000  00 

177,620  59 

Total  ledger  assets - $2,961,906  04 

Non- Ledger  Assets 

Interest  and  rents  due .-- 42,063  01 

Market  value  of  real  estate  over  book  value 594,457  98 

Assessments  collected  by  suliordinate  lotlges  not  yet  turned  over 4,175  25 

Gross  assets  $3,592,095  28 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds 70,685  23 

Admitted    apsets    - - - - $3,522,030  00 

LIABILITIES 

Ixath  claims  due  and  unpaid $2,107  00 

D-ath   claims    rcHJf^ted 1,000  W) 

Clai/nh  r'-|i«rt"d,  not  yet  adjuntwl 14,520  00 

D'  ferred  death  claimti  payable  In  Installments 29,044  98 

Total    "l-ath   claims „ $47,231  98 

Dlxablllty  claims  payable  In  Installments 2,59^/  OO 

Old  aKc  and  other  b<.'neflts  due  and  unpaid 4,6-19  72 

Total   nniiuld   claims $54,377  60 

Salaries,  T-iiti-,  >x[tfui^vH,  coniiTdssioas 9,433  (W 

All   otiier   llablllti... 7,123  10 

Total    $70,984  88 
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EXHIBIT  OF   CERTIFICATES 

Total  business.         California  business 
Nunil)er      Amount      Number      Amount 

Bniefit  certificates  in  fores  December  31,  1920 :i(>,02t>   !i44,2m,98i  dO         oSS)        $702,490  (K) 

Written  and  renewed  during  year l),S,S(>     12,676,750  00         140  190,750  0>) 

Totals 45,9<-X)    $50,931,734  00  729         $897,240  00 

Terminated  or  decreased 9,296     12,255,9J2  00         138  168,920  00 

Total  benefit  certificates  in  force  December  31,  1921..     36,654    $44,705,742  OO         i9l        $728,320  00 

EXHIBIT  OF   DEATH    CLAIMS  Total  claims 

Number      Amount 

Claims  unpaid  December  31,  1920 21  $02,917  56 

Reported  during  year  and  interest  addition 198  2rj6,323  OO 

Totals 219        $319,240  56 

Paid    200  264,700  25 

Balance    19  $54,540  31 

Saved   by  compromising  or  scaling  down 6,308  31 

li"jected   <luring    year 1  1,000  OO 

Unpaiil   December  31,  1921 18  $47,231  98 

EXHIBIT  OF   PERMANENT    DISABILITY   CLAIMS  Total  claims 

Amount 

Claims  unpaid  D?ccml>er  31,  1920 $3,255  80 

Paid 659  90 

Unpaid   Decemtier  31,  1921 , $2,:9j  90 

EXHIBIT  OF   SICK   AND   ACCIDENT   CLAIMS 

Total  claims 
Numl)er      Amount 
Claims  rrported  and  paid  during  year 3  $1,000  00 

EXHIBIT  OF  OLD  AGE   AND  OTHER   CLAIMS  Total  claims 

Amount 

Claims  unpaid  Deceiidjer  31,  1920 $5,283  02 

Paid    733  30 

Unpaid  December  31,  1921 $4,549  72 


MODERN  WOODMEN  OF  AMERICA 
Rock  Island,  Illinois 

(Incorporated  1884.) 

Year  en<Iing  Decemlwr  31,  1921. 

A.  R.  TALBOT,  Ifead  Consul.                                                                               J.  O.  RAY,  Head  Clerk. 

Balance  from  previous  year _.. $19,382,117  41 

INCOME 

Assessments  or  premiums  during  first  twelve  months  of  membership $61,638  50 

All  other  assessments  or  premiums 22,677,291  20 

Dues  and  per  capita   tax l,89:>,75f  38 

Certificate  fees  16,267  75 

Total  received   from  meml)er.s $24,654,971  83 

Payments  returned 2,204  28 

Net  amount  received  from  members.. $24,652,767  55 

Interest- 
On   mortgage   loans.. 68,147  00 

On  bonds  and  dividends  on  stocks 675,779  9-2 

On  depo.sits  in  banks 98,834  32 

Rents    13,673  31 

Sale  of  lo<Ige  supplies. 75,596  O", 

Increase  in  book  value  of  bonds 50,107  01 

Advertising  in  official  paper.. 120,580  26 
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Printing  department   $3,22-2  68 

Refund    death    claims 1,000  00 

Profit  on  purchase  of  real  estate  mortgages 5,044  oo 

Paper  stock  and  material 7,491  84 

Total  income  ..-- !^25,772,244  03 

Sum  $15,154,361  44 

DISBURSEMENTS 

Death    claims    $16,494,534  07 

Seventy-year  benefits  246,910  3a 

Total   benefits    paid $16,741,430  42 

Salaries  of  deputies  and  organizers , 702,14S  56 

Salaries  of  officers  and  trustees 75,016  65 

Salaries  and  other  compensation  of  committees 11,895  9') 

Salaries  of  office  employees 208,691  20 

Paid  to  supreme  medical  examiners 22,580  77 

Paid  to  subordinate  medical  examiners 2,989  07 

Expenses  of  officers,  trustees  and  committees 23,762  80 

Insurance   department    fees 9"3  25 

Rent    17,510  80 

Advertising,   printing   and  stationery-. 956  20 

Postage,  express,  telegraph  and  telephone 23,284  71 

Lodge  supplies   59,430  61 

Official  publication  265,019  65 

Expenses  of  supreme  lodge  meeting ja'i,77l  47 

Legal  expense  in  litigating  claims 35,643  69 

Salary  general  attornty 9,066  65 

Furniture,    fixtures    and   library 4,397  09 

Taxes,  repairs  and  other  expenses  on  real  estate 11,189  41 

Decrease  in  book  value  of  ledger  assets 14,905  94 

All  other  dtsbursements. 452,812  87 

Sanatorium  chattel 7,398  45 

Sanatorium  maintenance  and  operation 29:1, 659  73 

Total  disbursements - $19,170,543  97 

Balance   -.: - -  $2-.,983,817  47 

LEDGER   ASSETS 

Book  valu"  of  real  estate $1,5.37,673  07 

Mortgage  loans  on  real  wtate. 1,53S,6")0  00 

Hook  value  of  lx)nds  and  stocks..-—. 1S,!^28,25C  11) 

I>epo«its  in  banks  on  interest -- —  3,979,238  30 

Total  ledger  assets --- - $25,983,817  47 

Non- Ledger  Assets 

Interest   and   rents  due 336,118  93 

Ays"«ii*inents  collected  by  subordinate  lodRCS  not  yet  turned  over 1,915,0()0  oo 

Lodge,  office  and  utility  sup|>lit»   Inventory $18,953  40 

Furniture  inventory 109,948  01 

Library  Inventory 18,068  48 

Sanutoriuiii   cbattel   and   maintenance   and   operation 222,230  67 

PriiitinK  plant  129,425  81 

498,026  37 

Orofm   ai!oetR $28,733,562  77 

Deduct  Assets  Not  Admitted 

ProptTty    InventorlcK    498,020  37 

A<lliiUt<d   ahM-tM  $2^,234,930  10 

LIABILITIES 

Death  r-lalinfi  du"  and  unpaid $250,552  73 

I>rBlh    Haliim    r<»'li«ted I45,ri<lO  (Ml 

I'laiiiiit   r"ported,   not   yet   adjuxtifd 1,8«7,HWI  (i<> 

I>.-atb  elaiiiii'  liRurr.-.i  In  j!»21.  not  reported  until  1022 4h3,(MK)  (KI 

Total  death  elBlmf $2,220,902  73 

Kalarlni,  renin,  expciu-i-it,  corniiiiiwions .... - 1*8,012  75 

'JV.lnl     ip2,«2.'5,r)lB  48 
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EXHIBIT   OF    CERTIFICATES 

Total  business  California  business 

NuiiilH.<r      Amount  Number  Amount 

Benefit  ecitilicatcs  in  fuiee  December  31,  llriO l,()r)!).;!44  s^l,(i27,671,(K)0  00  20,(i48  .f35,lo2,30(»  Oo 

Written    and    ienew(d   dnrinfe'   year ..       73,837         89,874,000  00  1,.J31  2,128,500  tw 

Reeeive.l   bv  transfer , 1,611  2,872.r,(K)  00 

Ineroased   during    year 3,1'J2,000  00    lOO.oOO  00 


Totals     1,133.181  $1,720,737,000  00      23,790    $40,254,(100  00 

Terminated    or    dwreasrd 80,076       108,389,500  00         2,003       3,152,030  Ou 


In  force  December  31,   1921 -.  1,053,105  $1,612,347,500  OO      21,78V   $37,102,000  00 


Receiv'd  during  year  frrni  memljcrs  in  California $558,6jO  10 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Number      Amount        Number      Amount 

Claims   unpai.i  December  31,   1920 1,102     $1,828,215  15  29         $48,163  70 

Report?d  during  year 9,525     16,534,500  00  203  371,000  00 

Previously  dropped  reinstated 1  2,000  OJ 


Tota's  -  .     -  ..--.-     1(1.028    $18,364,745  15  Zil        $419,166  70 

Paid     9,553      16,494,534  07  210  380,185  45 


Balance    1,075     $1,870,211  08  22  $38,981  25 

Saved  by  compromising  or  scaling  down 42,308  35    3,481  25 

R9j9cted    during   year 56           84.(K10  00  3  4,000  00 

Unpaid  December  31,  1921.. -. l.dlii     $1.743,!ki2  73  19  $31,.30O  oo 

EXHIBIT  OF   SEVENTY-YPAR   BENEFITS 

Total  claims  California  claim.s 

Number      Amount  Number  Amount 

Claims  reported  during  v^ar  and  interest  addition 476        $946,000  00  11  $25,000  00 

Paid                                                                     -        .     -        476          2:6,916  35  11  0,407  95 


Balance $619,083  65    $18,592  05 

Saved  by  compromising  or  scaling  down 699,083  65    18,592  05 


NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF 

Chicago,  Illinois 

(Incorporated  ]0(>7.) 

Tear  ending  December  31,  1921. 

HARRY  C.  ANDERSON,  President.                                                     FRANCIS  P.  GIBSON,  Secretary. 

Balance  from   previous  year $281,418  90 

INCOME 

Membership  fees... $1,508  00 

AH  other  assessments  or  premiums 66,777  68 

1/iies   and   ntr  capita   tax .•;ii,.509  28 

Special  assessment 4,648  00 

Recording  and  registry  fees 78  75 

Total  received  from  members $103,521  71 

Payments  returned 24  32 

Amount  received  from  members ^ $103,497  39 

Interest — 

On  mortgage  loans .-- -- -  10.796  83 

On   bonds 4.903  33 

On  deposits  in  banks 119  79 

Sale  of  lodge  supplies 568  2!) 

Borrowed   money 24,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 148  34 

Increase  in  book  value  of  ledger  assets 813  90 

Sale  of  sundry  supplies 87  74 

Exchange  on  checks,  etc 1.36  36 

Rent  for  part  use  of  office 120  00 

Surety  bond   premiums 110  60 

Total    income - $145,362  57 

Sum $426,781  47 

lS-18296-n  J 
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DISBURSEMENTS 

Death    claims . $13,739  30 

Sick  and  accident  claims 8,960  00 

Total  benefits  paid . $22,999  30 

Salaries  of  oflficers  and  trustees 5,787  50 

Salaries  of  office  employees 3,798  33 

Salaries  and  fees  paid  to  supreme  medical  examiners -- 320  GO 

Expenses  of  officers,  trustees  and  committees 150  22 

Insurance  department   fees 708  34 

Rent    1,625  00 

Printing  and   stationery 65  25 

Postage,  express,  telegraph  and  telephone 219  99 

Lodge    supplies 5&5  19 

Official   publication ^ 1,C65  fi,'? 

Expenses  of  supreme  lodge  meeting 10,955  79 

Legal  expense  in  litigating  claims 25  00 

Furniture  and  fixtures 170  75 

Borrowed  money  repaid 24,000  00 

Interest  on  borrowed  money 96  25 

Office  expenses — - —  694  30 

Surety  bond  premiums 121  40 

Sundry    supplies 62  90 

Total  disbursements - $73,731  04 

Balance  - - - $353,050  43 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $249,015  01 

Book  value  of  bonds .'. 90,479  06 

Cash  in  association's  office 665  33 

Deposits  in  banks  not  on  interest 168  24 

Deposits  in  banks  on  interest 12,422  79 

Secretary's  contingent  fund 300  00 

Total  ledger  assets $353,050  43 

Non-Ledger  Assets 

Interest  accrued 5,277  75 

Market  value  of  bomls  ami  stocks  over  lK)ok  valu? 2,1S()  'M 

Gross   assets .»  $360,509  12 

LIABILITIES 

Claims  reported,  not  yet  adjusted $3,500  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 610  00 

Total  unpaid  claims $4,110  00 

Salaries,  rents,  expenses,  commissions.. 173  59 

Advance  assessments 882  51 

Total $5,166  10 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

„      „,        .,,,     ...          „         ^      „.                            Number     Amount     NumbiT  Amount 

Hn -fit  cfTtmcate*.  In.  forcf!  D«'<-eriiber  31,  1»20. 4,K(»7     iii:j,HrK->  7r.(MM>           w]  uno  •k.o  («> 

Written  and  renewed  during  year 374         m,a)0  00           "14  '    oioix)  Oo 

|{  .-.-iv.-.l   i.y  tran.-f.-r H  ]|,(,,„mk) 

Increased „ 1  250  00 

„     ''';'ta'«    - 5,181      iiH ,230,750  00            248  $U>ljiw~00 

Termlnaterl   or  decreased 230         307,000  00           24  17.250  00 

In  force  Di<.ember  31,  1921 4,0i>l     $4,029,700  00          222  $174,250  00 

Beeefved  during  year  from  nieiiihcrH  In  (Jullfornia $4,558  60 
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EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Number     Amount     Number      Amount 

Claims  unpaid  December  31,  1920 1  $1,000  00 

Reported  during  year  and  interest  addition 27  21,250  00  i  $2,000  00 

Totals     28  $22,250  00 

Paid    - 22  13,739  30  3  1,500  00 

Balance   — - 6  $8,510  70 

Saved  by  compromising  or  scaling  down 2,510  70 

Rejected  during  year 2  2,500  00 

Unpaid  December  31,   1921 4  $3,500  00  1  $500  00 

EXHIBIT  OF   SICK   AND   ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number     Amount     Number      Amount 

Claims  unpaid  December  31,  1920 —  17  $450  00 

Increase  in  estimated  liability — 56  1,565  00  2  $40  00 

Reported  during  year 315  7,555  00  19  385  00 

Totals  - 388  $9,570  00  21  $425  00 

Paid    366  8,960  00  20  410  00 

Unpaid  December  31,  1921 - -  22  $610  00  1  $15  00 


NATIONAL  PROTECTIVE  LEGION 

Waverly,  New  York 

(Incorporated   1891.) 

Year  ending  December  31,  1921. 

GKO.  A.  SCOTT,  President.  H.  C.  LOCKWOOD,  Secretary. 

Balance  from  previous  year $124,375  87 

INCOME 

Membership   fees   — $2,357  01 

A.'sessments  or  premiums  during  first  twelve  months  of  membership 127,229  62 

Ail  other  assessments  or  premiums 152,976  84 

Dne.s  and  per  capita  tax 755  18 

Other  payments  by  meml^rs 166  10 

Total    receive*]    from    members $283,184  75 

Interest — 

On  mortgage  loans 825  00 

On  bonds  and  dividends  on  stocks 3,160  00 

Rents    3,430  08 

Sale    of   lodge   supplies 2,111  54 

Interrst  on  class  A  balances 1,039  43 

Checks  returned  . 137  40 

Limited  term  levy 17  O'J 

Borrowed  money  42,300  00 

K.\pen.«e  levy   25,497  12 

Other  items  . — .  232  24 

Total  income  $362,234  56 

Sum    $486,610  43 

DISBURSEMENTS 

Death  claims   $112,520  54 

Sick  and   accident  claims ' 71,984  69 

OUl    age   benellt« 4,866  62 

Total  benefits  paid..-- $189,377  85 

Commissions  and  fees  paid  to  deputies  and  organizers 11,220  8") 

Salaries  of  deputies   and   organizers 36,943  41 

Salaries  of  ofilcens  and  trustees 10,559  88 

Salaries  of  ofiice  employees 13il99  25 

Paid  to  supreme  medical  examiners 1,599  96 
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Paid  to  subordinate  medical  examiners $3,893  26 

Kxpenses  of  ofticers,  trustees  and  committees 8,105  76 

Insurance   department    fc€s 428  00 

Rent    7,037  35 

Advertising,  printing  and  stationery 7,82S  78 

Postage,  exprcs.*,  telegraph,  telephone,  freight  and'  drayage 6,856  IV 

].u<ige  supplies  S(i2  28 

Oflicial  publication  , 4,000  W> 

Expens-'-s  of  supreme  lodge  meeting 1.220  32 

Othvr  legal  expense.* 1,476  20 

Taxes,  repairs  and  other  e-xpenses  on  real  estate-. 1,844  51 

Borrowed   money   repaid 15,800  on 

Interest  on   borrowed  money SOO  IK) 

All  other  disbursements.. 25,335  79 

Total   disbursements   $347,849  59 

Balance    $138,760  84 

LEDGER  ASSETS 

Book  value  of  real  estate $34,000  00 

Mortgage  loans  on  real  estate 15,000  00 

Book  value  of  bond.*  and  stocks 67,546  00 

Deposits  in  banks  not  on  interest 22,214  St 

Total    ledger    as.sets $138,760  84 

Non-Ledger  Assets 

Int'-rest  and  rents 3,912  76 

Market  value  of  real  estate  over  book  value 10,000  00 

.^ssesssments  collected  by  subordinate  lodges  not  yet  turned  over 24,627  8(i 

Office  fixtures  and  printing  plant  in  legion  temple 31,025  00 

Sr.ppli"s  and  pap"r  stock  on  hand 11,396  82 

Office  llxtures  and  .^upplie.-'  in  hands  of  organizers 3,0(t0  iki 

Due  for  supplies  from  district  managers  and  local  legions 5,480  22 

Gross  assets - $227,203  50 

Deduct  Assets  Not  Admitted 

Bills   receivable   - $',480  22 

Offl<'e  fixtures  and  printing  plant  in  legion  temple .S0.025  oo 

Supplies  and  pai)er  stock  on  hand - 11,896  82 

Office  fixtures  in  hands  of  organizers 3,(i0()  (iii 

49,902  04 

Total  a<lmitted  assets ---  $177,301  40 

LIABILITIES 

'J.ilal  death  claims $7,590  0(1 

Sick  and  accident  claims  due  and  unpaid. - 1,083  20 

Total   unpaid   claims $8,673  20 

Borrowed  money  - 57,150  00 

Advance  asr'Otsmcnts  - ^'8  7S 

iii'o.  A.  S<<  tt,  miscellaneous  bills  paid  by  him 2,278  54 

J.  anri   F.  H.  (iarr'tt,  paper  stfx'k  on  hand 411  >"_' 

Fraternal    Monitor,    a<lvertliiinK •*"''  •''•'■ 

MhttfWmivouii    bill»i,    Insurance,    etc .  486  60 

Total $7iM:i7  47 

EXHIBIT  OF  CERTIFICATES 

Total  business  Oallfornla  buslnes.s 

NiuhImt      Amount       Number  Amount 

lU-nt-nt  c«Tiineat's  In  force  |x-ccniljer  31,  ll«0 22.0.'«   lH2.88«.m')  00            40  $27,002  CO 

WrIttefi   and   r-newe<l  diirinif  year 3,780       2.131,«87  OO 

TotaU    an.427   $15.2«W  372  M 

T'riiiiiiat<^l  or  dM-reaMd 7,12')       3,526,010  00 

In    fore*   rJe.-emUT   31,    1921 UMXe    )H1,770,:«J2  50 

Biv*lv«J  dtirinK  )<ar  from  memlnTS  In  California 


40 
3 

37 

|27.rt'l2  no 
587  50 

$27,075  00 

$or><»  97 
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EXHIBIT  OF   DEATH   CLAIMS  Total  claims 

Number         Amount 

Claims  unpaiil  Decomhcr  31,   l!)-20_. 10  !f7,7U5  65 

Reported  duiing  ycai'  and  interest  addition 18(>  113,010  89 


Total 196        $120,716  n4 

Paid     ._-- 183  112,526  54 


Balance    13  $8,:90  00 

Saved  by  coinproinising  or  scaling  down 6)0  00 


Unpaid  December  31,  1921 13  $7,590  00 

EXHIBIT  OF   SICK   AND   ACCIDENT   CLAIMS 

Total  claims  California  claims 

Number      Amount        Number      Amount 

Claims   unpaid    Dccrmba-   31,   1920 65  $2,331  15 

Reported  during  yuir 2,024  72,310  88  2  $56  00 


Totals  2,000  $74,642  03  2  $;6  00 

Paid   2,005  71,984  (i9  2  56  00 

Rejected    during    year 53  1,574  14 


Unpaid  December  31,  1921 S2  $1,083  20 

EXHIBIT  OF   OLD   AGE   AND   OTHER   CLAIMS 

Total  claims 
Number         Amount 
Claims  reported  and   paid  during  year   witli   interest  adilition.. 13  $4,806  62 


NATIONAL  SLOVAK  SOCIETY  OF  THE  UNITED  STATES 

OF  AMERICA 

Pittsburgh,  Pennsylvania 

(Incorporated  1S£M.) 

Year  ending  December  31,  1921. 

ALBERT  MAMATEY,  President.  JOSEPH  DURISH,  Secretary. 

Balance  from  previous  year $1,724,104  96 

INCOME 

Assessments  or  premiums $496,861  45 

Interest — 

On    niortenge   lonns 1,722  90 

On  bonds  and  dividends  on  stocks 66,410  79 

On  deposits  in  banks 8,753  05 

Rents    6,328  42 

Sale  of  lodge  supplies 857  78 

Profit  on  sale  or  maturity  of  ledger  assets 17,413  21 

Increase  in  book  value  of  ledger  assets 800  65 

Returned  recording  fee -. 6  00 

One  per  cent  from  orphans'  cash 1,355  86 

Compensation    insurance 2  94 

Returned  insane  dues 124  65 

Total   income $600,637  71 

Sum $2,324,742  67 

DISBURSEMENTS 

Death  claims $283,725  52 

Sick  and  accident  claims 10,807  81 

Total   benefits    paid $294,533  .33 

Salaries  of  officers  and  trustees 8,345  00 

Salaries  of  office  employees 7,643  12 

Paid  to  supreme  medicai  examiners 23  50 

Expenses  of  officers,  trustees  and  committees 1,528  34 

Insurance  department   fees -— 628  95 
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Rent $1,200  00 

Advertising,  printing-  and  stationery 5,565  44 

Postage,  express,  telegrapli  and  telephone 935  98 

Lodge    supplies 767  56 

Oflacial   publication 24,000  00 

Expenses  of  supreme  lodge  meeting 2,863  67 

Legal  expense  in  litigating  claims 220  33 

Other  legal  expenses 70  00 

Furniture  and  fixtures 360  91 

Taxes,  repairs  and  other  expenses  on  real  estate 8,248  99 

Decrease  in  book  value  of  ledger  assets 2,108  58 

Educational  work 2,806  29 

Sundry  expense 4,061  29 

Bonding  supreme  ofiBcers  and  supreme  court  session 777  45 

Preparing  state  reports. 1,097  02 


Total  disbursements $367,785  75 


Balance   — $1,956,956  92 

LEDGER  ASSETS 

Book  value  of  real  estate $91,947  43 

Mortgage  loans  on  real  estate 33,183  83 

Book  value  of  bonds  and  stocks 1,484,751  79 

Deposits  in  banks  on  interest - 347,073  87 


Total  ledger  assets $1,956,956  92 

Non-Ledger  Assets 

Interest  and  rents  due 25,363  64 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 9,746  38 

Furniture,  fixtures  and  machinery 15,075  81 

Dues  advanced  to  insane  members 8,606  53 

Lodge  suppUes 2,674  65 

Miscellaneous   86  90 

Orphans'  cash  deposited  in  banks 161.659  04 


Gross  assets . $2,180,259  87 

Deduct  Assets  Not  Admitted 


Book  value  of  bonds  and  stocks  over  market  value- 
Furniture,  fixtures  and  machinery 

Dues  advanced   to  insane  members 

1  ',fitrp   snrmlies 

Miscellaneous .._ _.. 


Admitted    assets $2,144,074  69 


LIABILITIES 

Death  claims  due  and  unpaid $24,464  71 

Death  claims  adjusted  not  yet  due 26,950  00 

Claims  reported,  not  yet  adjusted 17,950  on 

Total   death   claims _.         $69,364  71 

Sick  and  accident  claims  adjusted,  not  yet  due... '735  00 


Total  unpaid  claims $70,149  71 

Palaries,  rents,  expenses,  commissions 981  35 

Advance  assessments 1,209  68 

Bonds  for  appeal  for  supreme  court  session $75  OO 

Orphans'  cash  deposited  In  banks iai,a59  04 


161.7.34  04 

'J'"'"'    - $234,074  7H 

EXHIBIT  OF   CERTIFICATES 

Total  btisinesfl  Oallfornia  business 

Number      Amf)nnt      Niunbcr  Amoiuit 

Benefit  certlflratf*  In  force  December  31,  1920 .39,473   $29.4.39.250  00           115  $83  100  00 

Written   and   renewed  during  year 1,265      1,058,2.50  00              1  250  00 

Rwelved  by  transfer 4  3  500  OO 

Increased """"IT""" 'id.imm 


Totalu 40,738   $30,518,000  00  120 

Deduct  temninatefl  or  decreaxefl 1,783      1,.3.58,500  00  8 


In    force  I>er-cii/l.<'r  .'fl,   1921 a«,0.r,.'-,   iii2»,l.5!>,500  (K)  112  $81,.3.'.0  (lO 


Received  durinsr  year  from  members  In  California $1,603  B8 
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EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California,  claims 

Number     Amount     Number  Amount 

Claims  unpaid  December  31,  1920-. 114          $66,115  23  1  $636  62 

Reported  during  year  and  interest  addition 375         286,975  00  2  750  00 

Totals 489        $353,090  23  3  $1,386  62 

Paid 374          -283,725  52  2  !>86  62 

Unpaid  December  31,  1921 115         $69,364  71  l  $400  00 

EXHIBIT  OF  ACCIDENT  CLAIMS  Total  claims 

„,  .                .,  „         ,       „                                                                                       Number  Amount 

Claims  unpaid  December  31,  1920— .„ 17  $742  32 

Reported  during  year I".III"  264  ■      10,875  49 

Totals   281  $11,617  81 

Paw  — ----- . 258  10,807  81 

Rejected  durmg  year.. _. 1  25  00 

Unpaid  December  31,  1921 22  $785  00 


NATIONAL  UNION  ASSURANCE  SOCIETY 
Toledo,  Ohio 

(Incorporated  1881.) 

Year  ending  December  31,  1921. 

D.  A.  HELPMAN,  President.  E.  A.  MYERS,  Secretary. 

Balance  from  previous  year $1,751,158  28 

INCOME 

Membership  fcs «33  oq 

All  other  asse.ssment.s  or  premiums 3,2fi8,205  13 

Dues  and  per  capita  tax '    4_'5')7  yo 

Other  payments  by  memljcrs '  99  35 

Total   received    from    members $3,272,914  48 

Interest- 
On  bonds  and  ilividend.s  on  stocks 6S,432  16 

On  deposits  in  bank.s , lo!6n4  02 

Prom  all  other  sources • 226  41 

Rents 2,625  00 

Sale  of  lodge  supplies i|,314  77 

Increase  in  book  value  of  ledger  assets 6,585  26 

Fines  ^ 107  80 

Premium,   council   bonds 1,686  22 

Accounts   overpaid,    returned 15  qO 

Sale  of  photo  supplies s'S  75 

Total  income  $3,364,624  87 

Sum  $5,115,783  15 

DISBURSEMENTS 

Death   claims $1,886,873  35 

Old    age    benefits 156,500  00 

Withdrawal     1,239  56 

Total    benefits    paid $2,044,612  91 

CommLssions  and  fees  paid  to  deputies  and  organizers .347,471  95 

Salaries  of  deputies  and  organizers 29,685  00 

Salaries  of  managers  or  agents  not  deputies  or  organizers 5.500  no 

Salaries  of  officers  and  trustees 2S.lon  no 

Salaries  anii  other  compensation  of  committees 3.285  00 

Salaries   of  office  employees 6'>,  134  42 

Other  compensation  of  office  employees 50  OO 

Paid  to  supreme  medical  examiners 5, .500  no 

Paid  to  subordinate  medical  examiners 3,098  00 

Expenses  of  officers,  trustees  and  committees J'2,341  75 

For  collection  and  remittance  of  assessments  and  dues. 12,843  29 
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Insurance   department    fees $6S9  15 

B?nt  1».1-13  l^ 

Advertising,  printing  and  stationery 14.o06  Xi 

Postage,  express,  telegrapli  and  telephone 6,732  82 

Legal  expense  in  litigating  claims 973  49 

Furniture  and  fixtures 9  449  10 

Taxes,  repairs  and  otlier  expenses  on  real  estate 13,769  63 

Loss  on  sale  or  maturity  of  ledger  assets 24,772  72 

Eecrease  in  book  value  of  ledger  assets 1,16>  93 

Borrowed   money   repaid IjO.WK)  OU 

Interest  on   borrowed   money 3,1(M  83 

Expenses  field  department ^ 21,278  83 

All  other  disbursements 13,ill  15 

Total  disbursements   $2,832,521  08 

Balance   — $2,283,262  07 

LEDGER   ASSETS 

r.ook  vaUie  of  real  estate $130,40.')  34 

liook  value  of  bonds  and  stocks 1  833,994  11 

Deposits  in  banks  on  interest 318,369  37 

Premium  loans  ''-^S  25 

Total   ledger   assets - $2,283,262  07 

Non-Ledger  Assets 

Interest    and   rents   due 23,111  77 

Market  value  of  real  estate  over  book  value 15,000  00 

Itarket  value  of  bonds  and  stocks  over  book  value iiU.jdS  hu 

Assessments  collected  by  subordinate  k-dgts  not  yet  tiirnul  over 213  141  70 

Net   deferred  premiums   (secured   by   reserve) 686,73'.)  2') 

Gross  assets $3,317,847  63 

LIABILITIES 

Claims  reported,  not  yet   adjusted $309,178  0<) 

Death  claims  incurred  in  1921,  not  reported  until  1922 19,oiio  00 

Total   death   claims - - —  $328,178  00 

Salaries,  rents,  expcnsrs,  commissions ---  1(»,6S4  41 

Taxes  due  or  accrued i>33  81 

Reserves  - - 2,2>5,7l7  39 

Total : - -- $2,576,213  61 

EXHIBIT  OF   CERTIFICATES 

•  Total  business  Cnlifornia  business 

Number      Amount        Number  .Amoiuit 

H.-iM-flt  certificates  In   force  iXTcmber  31,  1921) 42,121    .$7I,:^74..'Wi  iHt        3.;:-9l  W  1i »:,,(;( lO  (iii 

Written   and   ren"Hed  during   year - 1,011       1,126  «I0  06           115  122.146  0(1 

Beclved    by    transfer - 21  47,0lKiou 

Incr"ase<l    - - 18>,097  00    10,35100 

Totals         48,132   $72,671,223  Ofi        3,.527  $6,281,510  06 

T'rmlnated   or   decreased 4,789       8,771,643  08           428  797,170  08 

In  force  Deeeml»or  31,  1921 :«,34»   $6S,899,,-)Wi  on        :t.mt  $5,487,340  00 

KiK-lvol  diiriiiK  year  from   m-riibers  In  falifondii -. $2'K),0:!2  38 

EXHIBIT  OF   DEATH   CLAIMS 

Total  cImIiiih  Cajirornla  clnlins 

NuinbiT      .\niotuil        XundxT  Amounl 

<  laiiim  iii.pi.i.i  ii.T.ii,(«r  31.  1920 114        1240.500  00              6  $11,000  00 

H.i.ortc<l  .lurloK  year  and  Intercut  a<l<lltlon S83       1.950.827  56            02  l.Ml.170  (Ml 


TotaU     

Paid    iltirlriK    year .. — 

Halan(«   ...-. '-. 

Hav*(l  l>jr  coniproinMnK  or  neuMag  <loiin...„,.»^^>.  ». 

l/'opabl  Dttrui\»T  31.  vn 

EXHIBIT  OF   OLD   ACE    AND  OTHER   CLAIMS 

Total  I'luliii*  ('Hlifornhi  cliilm^ 

.N'iiiiiInt      Amount        NuiiiImt      AmiouiiI 
K<^irt«<i  »tid  paid  dorinK  y  ar  i  nd   inKn-i   ii.imiik.ii  TM        •l.'.<l,.Vio  no  12  »27,0<iO  00 


907 
H.-,5 

$2,'»<io.;«7  .'.' 

l,Hh(l,H73  85 

67 
54 

$141  170  00 
117,170  00 

142 

«.<il3.4ri4  20 
1,270  •JUi 

1.1 

i:: 

$21. (MM)  00 

II'.? 

*!0(),i7h  «.(» 

.-2l,(l'i(l  (jO 
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NEIGHBORS    OF  WOODCRAFT 

Portland,  Oregon 

(Reincorporated  llHin.) 

y-ar  ending  Dccrniber  31,  1921. 

CARRIE  C.  VAN  ORSDALL,  Prvsidcnt.  J.   L.  WRIGHT,  Setretaiy. 

Balance  from  previous  year $3,128,717  ()6 

INCOME 

Meral)er?hip  fee.s SrS.llS  00 

All  other  a.'^se.'sments  or  iircniiiinis 701,216  08 

Dues  and  p"r  capita  tax ^---  1)7,082  24 

Contributions,   thrift   ami  savings 1,778  97 

Echo  and  district  circle 7,897  B'J 

Total  received  from  members.- $819,042  89 

Payments  retum?d 27  34 

Ntt  amount  received  from  members !i>819,(il5  55 

Interest — 

On  bonds  and  dividend.s  on  stocks .. 159,19)  26 

()n  deposit.s  in  banks 2,950  13 

From  all  other  sources l,2n(>  71 

Rents  9,548  00 

Sale  of  lodge  supplies 3,183  22 

Borrowefl  money  10,000  00 

Increase  in  book  value  of  le<lger  assets 23  49 

Echo  subscriptions  1  00 

Disbandid  circles  2.53  SS 

.Surety  bond  premium 77()  30 

Loan  to  general  fund  from  patriotic  service  fund 2,300  00 

Total  income .$1,03S,656  24 

Sum  1 $1,167,403  30 

DISBURSEMENTS 

Death   clai7ii.<    $548,592  95 

Withdrawals,    thrift    and    savings 4,822  19 

War  reli "f,  i)iitriotic  service  ftmd 12  24 

Monuments  and  funeral  benefits 40,745  00 

Total  benefits  paid $394,172  38 

Commissions  and  fees  paid  to  deputies  and  organizers ll,9i>3  45 

.Salaries  of  deputies  and  organizers 5,832  79 

Salaries  of  managers  or  agents  not  deputies  or  organizers 5,4i2  98 

Salaries  of  officers  an<l  trusters 15,845  00 

Salarie.s  of  office  employees 31,087  46 

Paid  to  supreme  medical  examiners 2,682  51 

Paid  to  subordinate  medical  examiners 163  00 

Expenses  of  officers,  trustees  and  committees 23,567  81 

For  collection  and  remittance  of  assessments  and  dues .58  53 

Insurance  department  fees 576  47 

Rent 4  500  Oo 

.Advertising,  printing  and  stationery 8,741  23 

Postage,  express,  telegraph  and  telephone 7,456  51 

Lodge  supplies '^,629  14 

Official  pubhcEtion   13,S4o  12 

Expenses  of  sui)rcme  lodge  meeting 10,230  71 

Legal  "xpense  in  litigating  claim.s 18a  00 

Other  legal   expenses ." 1,020  00 

Furniture   and  fixtures 2.17'i  61 

Taxes,  repairs  and  other  expenses  on  real  estate 3,193  73 

Transferred  from  patriotic  STvice  fund 3  615  00 

Decrease  in  book  value  of  ledger  assets 13.765  Do 

Borrowed  money  repaid 72,.500  00 

Interest- 
On    borrowed   money 2.203  29 

On  contributions   123  43 

All  other  ilisbursemeiits ii,495  96 

Total  disbursements  $<75,809  17 

Balance    -. - $3,291,594  13 
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LEDGER  ASSETS 

Book  value  of  real  estate $105,000  00 

Book  value  of  bonds 3,011,973  88 

Cash   in   association's   ofHce 50  00 

Deposits  in  banks  on  interest 136,180  34 

Bills  receivable 8,389  03 


Total  ledger  assets $3,291,594  13 

Non-Ledger  Assets 

Interest  and  rents  due ov,370  57 

Market  value  of  real  estate  over  book  value 10,000  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 519  00 

Stock   and  supplies $2,336  16 

Furniture    and    fixtures 12,350  65 

Certificate  fees  and  supplies 1,039  b7 

Per  capita  tax  due  from  circles 205  38 

Due  from  circles  for  surety  bonds,  etc 165  26 

Excess    interest   on    bonds 288,558  45 

304,655  47 


Gross  assets  $3,674,139  17 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds $50  00 

Bills   receivable   8,339  03 

Stock  and  supplies 2,330  16 

Furniture  and  fixtures 12,350  65 

Excess  interest  on  bon<ls  over  4%  N.  F.  C.  rate 288,558  45 

— 311,635  19 


Total   admitted   assets $3,362,503  98 

LIABILITIES 

Death  claims  due  and  unpaid $2,657  00 

Claims   reported,  not   yet   adjusted 58,200  no 

Death  dainus  incurred  in  1921,  not  reported  until  ]!>22 16.500  ou 


Total  death  claims 

Monuments  and  funeral  benefits. 


'i'otal   unpaid   claims 

Salaries,  rente,  expenses,  commissions - 

I'axes    .-- 

Advance  assessments  

Per  capita  tax  paid  in  advance.. $718  80 

Contributions,   tlirift    and   savings    fund oon  83 


1,400  03 


Total  - $110,092  61 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  busiiiCHS 

Number      Arnoimt        NumlMr  Aiiiuuiit 

lleiieflt  eertiflcates  In   force  D-cembvr  31,  1920.. 49,832    $e<),2;«),0<)0  (K)       12,170  $]2,N01,800  (HI 

WritU-n  anil  rencHed  during  year 3,460       4,361,200  00        1,008  1,188,300  00 

Totalx - &3,2f)2   $04,«(H),2C)0  00       13,178  $13,990,100  00 

Terminated    or   dccreuMeil 1,754       1,857,100  00           415  393,200  00 


lu   force  Decendj-T  31.  1921 51,538   11102,743,100  00       12,703  $13,.590,900  00 

Uvccivcil  during  year  from  mend«T«  in  California $184,793  01 

EXHIBIT  OF   DEATH    CLAIMS 

Total  ciaiiiiH  ('aliforida  claims 

Number      Amount        Numlier  Amount 

Claims  niipHiO   I'" -ml-ir  .il.   lif^i" 8H          »S93,M7  W             25  $23,800  00 

H<'|M>rt<-d  and  re\  lv<-d  durhiK  year  and  Intercut  addition         400         037,2iHi  oo           120  112,900  00 


Totali        SSS        $0)0,707  <K)  115        $l,W,7fM)  00 

Paid    _ 6I()  547,017  05  125  118,3(K)  00 


Bnlance    09  $S2,8(0  05  20          $18.400  00 

Kiiv«<l  by  coinprornininK  or  Mrallni:  down .- 3,1Hii  o.'i    

KejMt-d  durlMK  ye«r.   2  2,(J<J0  00  2             2,000  00 

Unpaid  IicceHil»er  81,  1»2I —          67  177,367  00  18         f  10,400  00 
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EXHIBIT  OF  JUVENILE   DEATH   CLAIMS 

Total  claims  California  claims 

Number      Amount        Number      Amount 
Claims  reported   and  paid   during  year   and  interest.-  3  $375  00  1  $300  00 

EXHIBIT  OF    MONUMENTS    AND    FU  NERAL  BEN  EFITS 

Total  claims  California  claims 

Number     Amount       Number     Amount 

Clainfs  unpaid  December  31,  1920 . 268  $27,230  00  58  $5,980  00 

Reported  and  revived  during  year  and  interest  addition         421  43,200  00  110  11,100  00 

Totals    6S9  $70,430  00  168  $17,080  00 

Paid  400  40,745  00  101  10,200  00 

Balance    .. 289  $29,685  00  67  $6,880  00 

Saved  by  compromising  or  scaling  down 205  00    

Dropped    during    year 56  5,630  00  14  1,480  00 

Unpaid  December  31,  1321 233  $23,85(7  00  53  $5,400  00 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER 
BRITH  ABRAHAM 

New  York,  New  York 

(Incorporated  1888.) 

Year  ending  December  31,  1921. 

SAMUEL  DORF,  Grand  Master.                                            GEO.  W.  LEISERSOHN,  Grand  Secretary. 

Balance  from  previous  year — $98,535  20 

INCOME 

,\sspssments  or  premiums $310,304  83 

Dues  and  per  capita  tax 24.622  75 

Headstone  deposits 90  00 

Certificate  fees 98  67 

Total  received  from  members $335,116  25 

Interest — 

On  bonds  and  dividends  on  stocks 2,743  75 

On  deposits  in  banks 1,059  26 

Sale  ot  lodgp  supplies 17  9,5 

Borrowed  money  6,000  00 

"Withdrawal  and  traveling  cards 56  27 

Dissolved   lodges   3,470  32 

Reimbursement  for  advances 302  62 

Orphan   adoption  contribution 1,761  27 

Total   income- $350,526  90 

Sum  — — $449,062  19 

DISBURSEMENTS 

Death   claims   $297,066  00 

Permanent  disability  claims 1,7.55  00 

Headstone  deposits  returned 30  00 

Total   benefits   paid $298,551  00 

Salaries  of  deputies  and  organizers 236  07 

Salaries  of  officers  and  trustees 5,225  00 

Compensation  of  grand  master 2,800  00 

Salaries  and  other  compensation  of  committees __Jl  'i09  50 

Salaries  of  office  employees "Jl  7065  92 

KxDenses   of   otlic  is,   trustees   and   eonuiiitt°es ~-.~''  '"'  ]'n9  SI 

Insurance  department  fees I.IlIIllII.l].!!""  849  53 


Rent 


2,400  00 


Advertising,  printing  and   stationery 1315  78 

Postage,  express,  telegraph  and  telephone.— .1  I'goV  86 

Expenses  of  supreme  lodge  meeting .  '.'.' 6143  29 
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Legal  expense  in  litigating  claims $71i)  00 

Other  legal  expenses - - 82  OO 

rurniture    and   fixtures 1,043  45 

Borrowed  money  repaid 3,300  Oo 

Interest   on  lionowed  money 572  22 

All  other  disbursements.- -. _ 3,168  04 


Total  disbursements - - — $336,659  47 


Balance   - $112,402  72 

LEDGER   ASSETS 

Book  value  of  bonds - —  $78,000  17 

Cash  in  association's  oflEice -.. — -  120  71 

Deposits  in  banks  not  on  interest 4,157  66 

Deposits  in  banks  on  interest — — -- 30,124  18 


Total  ledger  assets _ $112,402  72 

Non-Ledger  Assets 

Interest  and  rents  due _ — 521  03 

Assessments  coDected  by  subordinate  lodges  not  yet  turned  over - 57,880  88 


Gross  assets $170,804  63 

Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value —  5,428  07 


Total  admitted  assets $165,376  56 

LIABILITIES 

Death  claims  due  and  unpaid $14,300  00 

Death  claims  adjuste<l  not  yet  due... 45,000  OO 

Claims  reported,  not  yet  adjusted 6,000  00 

Claims  incurred  in  1921,  not  reported  until  1922 5,000  00 


Total  death  claims $70,300  00 

Salaries,  rents,  expenses,  commissions 666  67 

Borrowed  money  12,078  30 

Orphan  adoption  fund i,761  27 

Old  home  fiind 424  63 

Headstone  depwit  balance 385  00 

BoDd£  of  subordinate  lodge  offlcers... 72  00 


Total    $85,687  87 

EXHIBIT  OF   CERTIFICATES 

Total  business  Oulifornlii  Imslness 

Numb<»r      Anioimt      Numhcr      Amount 

Benefit  certlflcates  in  force  Deceml>er  31,  1920 22,!»10   $11,388,750  00  260       $133,000  00 

Written  ami  renewed  during:  year 408         225,750  00  3  1,250  00 


Total*    _ 23.378   $11 ,614, WX)  00  280        $134.250  00 

I>'iluct  terniinalMl  or  ilerrrased  during  year 5,944       2,I>72.0(X>  (w  82  1B()00(K) 


Total  beneflt  certiflcatoH  In  force  December  31,  1921     17,43*     $8,042,500  OO  237       $118,250  no 


Becelve<l  durliiK  year  from  nicmbcrti  in  California $4.177  25 

EXHIBIT   OF    DEATH    CLAIMS 

'I'dtul  cluliiiH  (^ulifonilB  cliilmH 

Nunib«T      Amount      Number  Amount 

Clalmo    unpaid    Dw-emlxr   31.    1930 144          $71,179(10               8  $1, BOO  00 

lU-porti-d  during  year  and  loterent  adilltlon 508         290,043  00             7  8.B0O  00 

«  .J""'*    ''•^       "frnTMim          10  i|ift,(io(j  00 

•^W''     ... .- ft'JS           2I/7,0(M1  00                H  4.000  00 

''•'•'"•'    182           »70,16«  00                2  $1,090  00 

Karrd  by  eompromiflof  or  teMng  down .^.. ifiW  00 

Topald  December  31,  ion 1,(2         |f70,a00  00             a  |1,000  00 
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EXHIBIT   OF    PERMANENT    DISABILITY   CLAIMS 

Total  claims 
Number      Amount 

Claims  iiiPiaid  DccemlR'r  31,  li/20 1  :(i')(iO  00 

Reported  during  year  and  interest  addition 5  2,500  00 

Totals    - —- - 6  $3,000  00 

Paid - - «  i.'50  OJ 

Balance  - — - - - - -  $1,250  00 

EXHIBIT   OF   TRUSTEE    DEPOSITS    FOR    UNSETTLED  CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Amount 

Claims  unpaid  December  31.  19-20 198         $20,789  90  ,  o-  n/, 

K"ported  during    year 50  ij*a  a.j  1  !fl2o  00 

Totals  — - 248  $25,293  45  1  $125  00 

raid     29  4,405  53 

Unpaid  D3cember  31,  1921 219  $20,887  92  1  $125  03 


ORDER  OF  RUNEBERG 
Escanaba,  Michigan 

(Incorporated  lOOO.) 

Year  ending  December  31,  1921. 

•lOHX  A.   FORSMAX,  President.                                                                      JOHN  S.  BACK,  Secretary. 

Balance  from   previous   year $14,297  49 

INCOME 

Assessments  or  premiums $7,627  32 

Dues  and  per  capita  tax 2.004  20 

Assessments   to  reserve  fund SOO  00 

Total  received  from  members m.0S2(f! 

Interest- 
On   mortgage  loans 27  50 

On  deposits  in  banks 548  43 

Sale  of   lodge   supplies 755  34 

Horrowed    money 2,500  00 

Phortcr  fee   25  00 

Offifial  i.ublieaticn   1.7G6  00 

Dissolution   of  lodge -. 275  81 

Swedish-Finnish   temple  association 549  75 

Total   income $17,479  90 


Sum    — - $31,777  39 

DISBURSEMENTS 

Death  claims  $3..-.00  m 

Sick    claim 307  46 


Total   benefits    paid - $3,807  46 

Salaries  of  oRicers  and  trustees.. 3, .503  75 

Expen.ses  of  officers,  trustees  and  committees.. --- --  321  22 

Insurance   department    fees .- — -  45  08 

,\clvertising,   printing   and   stationnry 248  28 

Postage,  express,   telegraph   and   telephone 314  23 

Lodge  supplies   - - "1*  •"" 

Official  publication -- 1.008  37 

Other  legal  expenses 212  .^0 

f'urniture  and  fixtures - -— ^^  ^ 

Borrowed   money  repaid 1.000  00 

Office  rent .- .-. - 285  "" 

Funeral  expenses  -jO  00 

District   treasurers 0o2  00 

Total  disbursements - $12.857  89 

Balance   - $^£^^50 
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LEDGER   ASSETS 

Mortgage  loans  on  real  estate $300  00 

Deposits  in  banks  not  on  interest 2,106  65 

Deposits  in  banks  on  interest 16,312  85 

Total   ledger  assets $18,919  50 

LIABILITIES 

Claims  reported,  not  yet  adjusted $62.')  00 

EXHIBIT  OF   CERTIFICATES 

Total  business  Calitornia  business 

Number     Amount      Number  Amount 

Benefit  certificates  in  force  December  31,  1920 3,2.s5        $410,625  00           315  p9,315  CO 

Written  and  renewed  during  year 1,190         148,750  00          118  14,750  00 

Totals    4,475        $559,375  00           433  $54,125  00 

Deduct  terminated  or  decreased  during  year 9*  12,375  00 

Total  benefit  certificates  in  force  December  31,  1921 3,877        $484,625  00          334  $41,750  00 

Received  during  the  year  from  members  in  California $892  95 

EXHIBIT  OF   DEATH    CLAIMS 

Total  claims  California  claims 

Number     Amount      Number  Amount 

Claims  unpaid  December  31.  1920. 3              $125  OO              1  $125  00 

Reported  during  year  and  interest  addition 30            3,750  00              2  250  00 

Totals ^3            $4,125  00               3  $375  00 

Paid    I-II"-.---." 28              3,500  OO               3  375  00 

Balance  5  $625  00 


POLISH  NATIONAL  ALLIANCE  OF  THE  UNITED  STATES  OF 

NORTH  AMERICA 
Chicago,  Illinois 

(Incon^orated  1896.) 

Year  ending  December  31,  1921. 

K.  ZYCHI.IN.SKI,   Prcfiident.  JOHN   S.  ZAVVILINSKI,   Secretary. 

Ualance  from  previoiw  year $5,351,695  80 

INCOME 

M^nitjerRliip    fees    -.. $2,3,57  25 

All  other   a8«c«BinentK   or  premiuniB —  1,580,375  49 

CVrtidcateH,  badges,  etc. - 1,494  60 

Total  ncclved  from  meniljers $1,584,227  34 

Paynient.«  returned 59  49 

Net  amount  received  froin  meinliers - $1,584,187  85 

Intcrent  - 

On   iiiortjfaKe   loann "242,857  18 

On  Ixjtidii  and  divldenite  on  Htocks 52,168  75 

On  d<-p<iHltH  III  banks 3,706  14 

FYom   all  other  soureeg... 482  94 

Hentx     - 2,978  12 

Hale  of  lodK''  Hiippllc« i 230  12 

Appralxal   f.-.(.   14,147  50 

Taxu*  advaiKwl  and  refunded ..., 3,953  71 

Furniture    and    fixtures , 16,.«)1  5<> 

PrlntlHK  plant  _ , .57,879  43 

Library    ._. 7,0(M)  (lO 

Bookit  and  lo«lk".  Hiippli)'«4 3,802  18 

Advanroi  to  «iit/»ldlary  Infitltutionfi „ 30,105  11 

Total  Incomi-  $2,010,870  58 

Hum    $7,.37I,WJ6  33 


FRATERNAL  INSURANCE.  287 

DISBURSEMENTS 

Death   claims   --        $76I,7S6  53 

Old  age  benefits 7,724  16 

Total  benefits  paid $772,400  60 

Salaries  of  deputies  and  organizers 854  06 

Salaries  of  officers   and  trustees 18,650  00 

Salaries   of  office  employees 42,279  30 

Other  compensation   of   office  employees 549  60 

Paid  to  supreme  medical  examiners 958  80 

Expenses   of  officers,   trustees   and  committees 4,700  03 

For  collection  and  remittance  of  assessments  and  dues 4  94 

Insurance  department  fees 382  50 

Rent  -_ 1,030  03 

Advertising,  printing  and  stationery 66^0  29 

Postage,  express,  telegraph  and  telephone 4,723  93 

Lodge  supplies   2,697  83 

Official  publication  43,288  07 

Expenses  of  supreme  lodge  meeting 54,568  06 

Legal  expense  in  litigating  claims 385  65 

Other  legal   expenses 1,713  29 

Taxes,  repairs  and  other  expenses  on  real  estate 5,330  56 

Polish  National  Alliance  College 76,158  00 

Relief  Department 15,212  57 

Immigrants  home  2,300  00 

For  war  sufferers 04,320  19 

Light,  heat  and  miscellaneous  office  expenses t,054  18 

Educational  department  and  donations 6,827  47 

Total  disbursements $1,130,060  01 

Balance    $6,241,506  32 

LEDGER  ASSETS 

Book  value  of  real  estate $36,500  00 

Mortgage  loans  on  real  estate 4,913,825  00 

Book  value  of  bonds  and  stocks 984,468  08 

Deposits  in  banks  on  interest 144,840  86 

Other  ledger  assets 161,872  38 

Total  ledger  assets $6,241,506  32 

Non-Ledger  Assets 

Interest  and  rents  due 91,436  46 

Market  value  of  real  estate  over  book  value 600  00 

Gross  assets  $6,333,542  78 

Deduct  Assets   Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $11,520  88 

Other  items  161,872  38 

173,393  26 

Admitted   assets  $6,160,149  52 

LIABILITIES 

Death  claims  due   and   unpaid $133,153  61 

Death  claims   adjusted,  not  yet  due 29,100  00 

Claims   reported,  not  yet   adjusted 94,000  00 

Death  claims  incurred  in  1921,  not  reported  until  1922 8,400  00 

Total  death  claims $264,653  61 

Old  age  and  other  benefits  due  and  unpaid 21,586  VI 

Total  unpaid  claims $286,240  32 

Salaries,  rents,  expenses,  commissions 316  50 

Taxes  due 452  00 

Total    $287,008  82 


288  REPORT   OF    INSURANCE    COMMISSIONER. 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Nmnbor      Amount  Nuinlx>r      Amount 

Benifit  certiflcates  in   force  December  31,  11)20 124,225    !f'72,830,8tK)  (lO  237        lfl32,200  00 

Written  and  renewed 1-1,223       8,1)24,800  (K)  2U  12,900  00 

Increased    128,0)0  00 


Totals     138,448   $81,884,200  00  257        $145,100  00 

Terminated    or   decreased.. 16,809       9,716,900  00  22  12,000  00 


In  force  December  31,  1921 121,639   $72,167,300  00           235  $133,100  00 

Received  during  year  from  members  in  California $3,224  25 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claim.s  California  claims 

Number     Amount       Number  Ai))ount 

Claims   unpaid   December  31,  1920 6^)5        $301,307  04              2  $G  )0  00 

Reported  rluring  year  and  interest  addition 1,275          749,100  00              4  3,000  OO 


Totals    1,970     $1,050,407  04  6  $3,600  00 

Paid    1,35S  761,730  53  4  3,000  00 


Balance    612        $285,670  51  2  $300  00 

Saved  by  compromising  or  .scaling  down 26.416  9ii 

Rejected   during    year 7  3,000  00  1  300  00 


Unpaid    December  31,   1921 005        $256,253  61  1              $300  00 

EXHIBIT  OF  OLD   AGE   AND  OTHER   CLAIMS 

Total  claims  California  claims 

Number      Amount  Number      Amount 

Claims  unpaid  December  .31,  1920 68          $30,680  10  3           $1,080  00 

Paid  15             7,724  16  1                330  Oo 


Balance 53  .$22,964  94  2  $7.'J0  00 

Saved  by  compromising  or  scaling  down 1,378  23 

Unpaid  December  31,  1921 53         $21,586  71  2  $750  00 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM 
Boston,  Massachusetts 

(Incorporated  1877.) 

Year  ending  ixieiidwr  31,  1921. 

CARI.KTON  K.  HOADI.KV,  Supreme  Regent.  SAMUKI.  H.  Il().\(i,  Supreme  Secretary. 

Balance  from  prfvlouc  year $9,992,705  54 

INCOME 

Half  rash  lien*  In  1921  (adBcsHmentf*) $89,082  l.'i 

.Ml   oth'T   atwewmentH   or   prenilun)i$ 5,95"), ;W)  07 

Accumulated  interest  on  liens 29,928  12 

Dm*   and    |mt  capita   ta.\ 290,898  21 

Iiiten?'!.  half  cuhh   paym"rit!< 40  87 

Cardu,  hull'tln  and  cliangeft  of  b?nent  certlflcut'.i! 1,898  80 


Total  received  from  memfxTH $0,307,587  72 

Payinenttt  retiirnert „ 7  51) 


Net   amount   received   from  meinlK'ri'- 

Interent   • 

On  loiiiU  anil  divldcndi*  on  Ktotka 

o:i  •iipo»(iti'  in  bankH 

»<nt>        .       

Sale  of  |f/.|»{i-  HiipplleN .... 

Ini-rfttM-  III  l>ook  value  of  Ifumla 

Fin*-* 

Bulletin    udv"rtlrein«ntM    . . 

Kali'  t/t  old    paper ............... 


$0  307,580  22 

402,h7H  «9 

21,1.39  7S 

2,fl'K)  00 

1 ,439  54 

37.207  82 

511  MO 

279  H4 

25  05 

Total  Ijicom"  W,8S7,023  04 

Burn    lf10,829,7H9  IH 
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DISBURSEMENTS 

Death   claims   $4,556,311  33 

Permanent  disability  claims 34,269  60 

Old  age  benefits 30,767  01 


Total    benefits    paid r $4,621,348  54 

Salaries  of  deputies  and  organizers 39,904  24 

Salaries  of  ollicers  and  trustees 28,500  02 

Other  compensation  of  officers  and  trustees 700  00 

Salaries  and  oth-r  compensation  of  committees 12,763  69 

Salaries  of  office  employees 51,856  68 

Paid  to  supreme  medical  examiners 4,500  00 

Paid  to  subordinate  medical  examiners 8  00 

Expenses  of  officers,  trustt'cs   and  committees.- 9,822  26 

Insurance  department    fees 1,248  14 

Rent ".."...  5io75  00 

Advertising,   printing   and  stationery 19,039  22 

Postage,  expre;ss,  telegraph  and  telephone 5,280  44 

Lodge  supplies  183  84 

Official  publication  14,321  54 

Expenses  of  supreme  lodge  meeting 23,627  21 

Legal  expense  in  litigating  claims 1,697  19 

Other  legal  expenses 592  79 

Furniture  and  fixtures 476  6J 

Taxes,  repairs  and  other  expenses  on  real  estate-- 6,579  99 

Loss  on  sale  or  maturity  of  bonds - 8,025  18 

Decrease  in  book  value  of  bonds 29,592  59 

All   other  disbursements 144,631  61 


Total  disbursements  $5,029,777 


Balance   $11,800,011  3» 

LEDGER   ASSETS 

Book  value  of  real  estate -. $71,865  55 

Loans  secured  by  benefit  certificates  in  force 868,062  05 

Loans  secured  by  t^neflciary  certificates  matured  by  death,  unpaid , 8,589  45 

Assessments  and  dues  reported 232  23 

Book  value  of  bonds  and  stocks 9,861,726  71 

Deposits  in  banks  on  interest 986,534  39 


Total  ledger  assets $11,800,011  38 

Non-Ledger  Assets 

Interest  due  on  bonds 155,723  79 

Assessments  collected  by  subordinate  I'odges,  not  yet  turned  over 485,000  00 

Supreme  council  dues  collected  by  subordinate  lodges,  not  yet  turned  over 78,000  00 

Widows  and  orphans  benefit  fund $1,627  17 

General  fund 225  66 

Due  from  councils  and  grand  councils 1,884  84 

Printing   plant    19,206  59 

Printing  material  2,326  98 

Supplies   for  sale 1,286  40 

Office  furniture  7,230  II 

33,787  75 


Gross  assets  $12,552,522  92 

Deduct  Assets   Not  Admitted 

Bills   receivable   $1,884  84 

Book  value  of  real  estate  over  market  value 20,471  55 

Printing    plant    -_ 19,206  59 

Printing  material  2,326  98 

Supplies   for   sale 1,286  40 

Office  furniture  •_ 7,230  11 

Amoimt  of  liens  under  half  cash  plan " 868,062  05 


920,46S  52 


Admitted  assets .„    $11,632,054  40 


19— 1829511 
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LIABILITIES 

Death  elaims  due  and  unpaid $25,990  86 

Death  claims  resisted 27,000  00 

Claims  reported,   not   yet  adjusted 396,334  66 

Death  claims  incurred  in  1921,  not  reported  until  1922 45,305  00 


Total  death  claims--. if494,6')0  52 

Salaries,  rents,  expenses,  commissions 3,065  82 

Due  councils  314  61 


Total     ... $198,090  95 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  hu.«!inrss 

Number      Amount        Number  Amount 

Benefit  certificates  in  force  December  31,  1920 135,567  $220,142,142  01        1,448  $2,532,034  00 

Written  and  renewed  during  year 6,362       7,312,447  OU           130  153,500  Oo 

Received    by    transfer 55  84,144  00 

Increased    81',37l  00    10,091  Oo 


Totals  -. 141,V>29  $228,265,960  01         1,633     $2,780,36)  00 

Terminated  or  decreased 11,114     16,976,126  01  144  201,893  (>o 


In   force  December  31.  1921 130,815  $211,289,834  00        1,489     $2,578,476  00 


Received  durinf;  year  from  members  in  Californisi $76,024  74 

EXHIBIT  OF   DEATH   CLAIMS 

.  .  Total  elaims  California  claims 

Number      Amount       Number     Amount 

Claims  unpaid  December  31,  1920 237        $444,961  39  1  $2,000  00 

Reported   during   year   and   interest   addition 2,461       4,584,706  66  31  47,833  33 


Totals    2,701      $5,029,668  05  32  iH!>,833  33 

Paid 2,462       4,556,311  33  28  42,500  00 


Balance    —  239        $473,356  72  4  $7,333  33 

Saved   by  compromising  or  scaling  down 6,781  20 

Rejected    during   year '. 12  17,250  00 


Unjiald   December    31,    1921 227         $449,325  52               4  $7,333  3.3 

EXHIBIT  OF   PERMANENT   DISABILITY   CLAIMS 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  li>20 2  $1,000  00 

Reported  during  year  and  interest  u<ldition.. 37  .'53,209  m 

Totals    -......- 39  $34,2i>9  6'i 

Paid 39  34,2U>  00 

EXHIBIT   OF   OLD   AGE    AND   OTHER    CLAIMS 

'J'otal  claims  Califoiiita  cnirm.i 

Numlier      Amount        NiuiiIiit  Amount 

ClainriH  unpaid  D.ccirdK-r  .31,  1920 n  $2,097  10 

Reported  during  year  and  Interi  St  addition 100           28,070  57              1  $215.54 


TotalH    114  $30,767  67  1  $245  54 

Paid    during    year 114  30,707  01  1  215  .54 

Saved   by  i'oiiH)roml)<inK  or  scaling  down 00 
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THE  ROYAL  HIGHLANDERS 
Lincoln,  Nebraska 

(Incorporated  ISSd.) 

Year  ending  December  31,  1921. 

W.  E.  SHARP,  President.  P.  J.  SHARP,  Secretary. 

Balance  from   previous  year $1,812,827  50 

INCOME 

Membership  fees $539  OC 

All  other  assessments  or  premiums 67r)„o52  45 

Dues  and  per  capita  tax 22,40:}  00 

Total  received   from   members !f698,.5r)4  45 

Interest— 

On  mortgage  loans 8C,37«  98 

On  bonds  and  dividends  on  stocks 637  50 

On  deposits  in  banks 5,888  84 

Rents 3,200  00 

Sale  of  lodge  supplies 542  44 

Commissions  on  loans . 25,706  00 

Sale  of  shelving  in  building  at  Aurora 350  00 

Total  income - $821,256  21 

Sum   - —  $2,6.?4,083  71 

DISBURSEMENTS 

Death   claini.*    .. $253,967  72 

Permanent    disability    claims 9,450  00 

Old  age  benefits ..'"."  'eiloso  (X) 

Other  benefits 64,464  81 

Total  benefits   paid $.388,932  53 

Commissions  and  fees  paid  to  deputies  and  organizers 5,.531  74 

Salaries  of  deputies   and  organizers 9,i)73  70 

Salaries  of  officers  and   trustees 27,562  46 

Salaries  of  office  employees 19,625  00 

Paid  to  supreme  medical  examiners 147  00 

Expenses  of  officers,  trustees  and  committees 732  65 

Insurance  department    fees 2S9  00 

Rent    — 2.SH)a  00 

Advertising,  printing  and  stationery 4,845  39 

Postage,  express,  telegraph  and  telephone 1,681  69 

Lodge  supplies 1.021  !>4 

Official  publication  - --- 9,529  27 

Expenses  of  supreme  lodge  meeting 17.674  87 

Legal  expense  in  litigating  claims  and  other  legal  expenses — 7,393  70 

Furniture  and  fixtures -  278  92 

Taxes,  repairs  and  other  expenses  on  real  estate 1..365  06 

By  sale  of  shelving - 3.50  00 

Fuel,  light  and  water — — 1.024  09 

Oflieers'  bonds  .- -- 1.W9  87 

Miscellaneous  items - ^0  19 

Total  disbursements  .- $501,915  07 

Balance   - - $2,132,138  64 

LEDGER   ASSETS 

Book  value  of  real  estate -- $44,907  87 

Mortgage  loans  on  real  estate. -.- - 2,<iO2.70O  00 

Book  value  of  bonds  and  stocks - 10,000  00 

Deposits  in  banks  on  Interest 08..530  77 

Total  ledger  assets $2,132,138  64 


292  REPORT   OF   INSURANCE    COMMISSIONER. 

Non-Ledger  Assets 
Interest  and  rents  due $68,979  93 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 65,248  00 


Death  claims   resisted $1,000  00 

Claims  reported,  not  yet  adjusted lo,8;;i0  00 

Claims  incurred  in  1921,  not  reported  until  1922 3,000  00 


Total  death  claims $19,800  00 

Old  age  and  othei:  benefits  due  and  unpaid 700  00 


Total  unpaid  claims $20,500  OQ 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Xujnber      Amount      Nunil)er      Amount 

Benefit  certificates  in  force  December  31,  Um 23,412   $32,321,150  00  207        $274,100  00 

Written   and  renewed  during  year 37o  419,000  00  IG  18,000  00 


Totals     23,782    $32,640,150  00  233        $292,100  OO 

Deduct  terminated  or  decreased  during  year 1,654       2,563,150  00  22  25,100  00 


In   force  December  31,   1921 21,928   $30,077,000  00  201        $267,000  00 

EXHIBIT  OF   DEATH    CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Amount 

Claims  unpaid  December  31,  1920 15         $26,700  00 

Reported  during  year  and.  interest  addition 181         246,067  72  2  $3,000  00 


Totals 196        $272,767  72  2  $3,000  00 

Paid    181  253,967  72  2  3,000  00 

Balance   15         $18,800  00 

Saved  hy  compromising  or  scaling  down 2,000  OO 

Unpaid  December  31,  1921 15         $16,800  00 

EXHIBIT   OF   PERMANENT   DISABILITY  CLAIMS 

Total  claims  California  claims 

Number      Amount      Number      Amoimt 
riainis  reported  and  paid  and  interest  addition 52  $JJ,45(»  oo  1  $2<)0  (K) 

EXHIBIT  OF  OLD   AGE   AND  OTHER   CLAIMS 

Total  claims  California  claims 

Number      Amount      Number      Amount 

Claims  reported  during  year  and  interest  addition 553       $12(i,2l4  81  1  $738  78 

Paid    — - - 550         125„')14  81  1  7:«  78 


Unpaid  December  31,  1921 3  $7«)  00 


ROYAL  NEIGHBORS  OF  AMERICA 
Rock  Island,  Illinois 

(Incorporuted    l8!/j.; 

Year  ending   I>eH'nil>er  31,   1921. 

i-.VA  ciiii.n.  l'r<*ident.  ALICE  GILLILAND.  Secretary. 

Ualawe  from  previous  year $5,67001168 

INCOME 

M'Tiiberfhlp  fM>i*  __  $2a''53  00 

All  oth<-r  afMM^xmmtH  or  premlunu '...'....'.'. " * KwaiMr,  ot 

r>ije..  and  p«r  <-aplta  tax }ZAnvi 

C/iaDKe,  card  ai.d  ll<en«e  fee* "r---rr"""""IIIirir"ri"  ^,753  15 


Total   reeelvcd    from    member*. 
yinentH  returned    _ 

Net  amount  rewlv*-*!  from  members _ "~^  UU£31  20 


Total   received    from    member* «rtiK/ii7o^i 

Payment*  returne.i    II^^L'""^".■"::"^":;L'": »0.'S<'.J72  44 
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Interest — 

On  bonds  and  dividends  on  stocks $227,33o  37 

On  deposits  in  banks 35,200  77 

Rents    1,806  OO 

Sale  of  lodge  supplies 39,126  63 

Surety   bond   premiums 5,580  81 

Surety  losses   recovered 487  19 

Income  official  paper 21,067  81 

Minors'  benefits  held  in  trust , 1,233  08 

Reconstruction    work    -- 668  75 

Bonds   -- 15,222  53 

Total  income  _.-- $6,497,560  17 

DISBURSEMENTS 

Death  claims   -- $2,639,987  66 

Old  age  benefits 1,578  70 

Benefits   paid   -- $2,641,563  36 

Commissions   and  feis  paid  to  deputies   and  organizers 175,988  74 

Salaries  of  managers  or  agents  not  deputies  or  organizers 1,325  00 

Salaries  of  officers  and  trustees 26,533  56 

Salaries  of  oMice  employees _._  93,278  63 

Paid  to  supreme  medical  examiners.-^ 46  00 

Paid  to  subordinate  medical  examiners -- 98  75 

Expenses  of  officers,  trustees  and  committees 15,392  77 

Insurance   department    fees 903  OC 

Rent    11,221  25 

Advertising,   printing   and   stationery 40,UG3  82 

Postage,  express,  telegraph  and  telephone 17,066  47 

Lodge  supplies 28,311  99 

Official  publication  72,913  44 

Expenses  of  supreme  lodge  meeting 127,117  65 

Legal  expense  in  litigating  claims.. 4,024  11 

.Other  legal   expenses 6,979  85 

furniture  and  fixtures 4,359  97 

Taxes,  repairs  and  other  expenses  on  real  estate 2,024  80 

Bonds     - 2.562  76 

Surety  losses   5,378  75 

Investigating  claims  2,308  58 

Actuarial    exnense 250  00 

Appeals   for  helji.. 415  95 

Supreme  physicians  office  expense.. 2,841  33 

Investment   expense  143  73 

Surety  bonds  and  employees  liability  insurance 628  87 

Fire  insurance  and  fuel,  light  and  water 947  85 

Fraternal  associations  844  64 

Total  disbursements  $3,285,538  62 

Balance  $8,882,033  23 

LEDGER   ASSETS 

Book  value  of  real  estate $13,500  00 

Book   value   of  bond*   and   stocks 7,306,775  27 

Deposits  in  banks  and  on  interest .1,561,757  96 

Total   ledger    assets $8,882,033  23 

Non-Ledger  Assets 

Interest    due   on    bonds 98,036  49 

Market  value  of  real  estate  over  book  value 11,500  00 

Market  value  of  bonds  and  stocks  over  book  value 230,200  95 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 471,773  33 

Gross  assets $9,693,544  00 

LIABILITIES 

Death  claims  due  and  unpaid. $23,977  11 

Death    claims    resisted 26,750  00 

Claims  reported,  not  yet  aeljusted 328,750  00 

Death  claims  incurred  in  1921,  not  reported  until  1922 42,500  OO 

Total   death   claims $421,977  11 

Salaries,  rents,  expenses,  commissions  (estimated) 35,000  00 

Taxes  due  800  OO 

Total    $457,777  11 
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EXHIBIT  OF  CERTIFICATES 

Total  business         California  business 
Numbei-      Amount      Number     Amoynt 

Benefit  eertificates  in  force  December  31,  1920. 390,185  $391,341,000  00        6,371 

Written  and  renewed  during  year 27,453     24,293,500  00  598        $556,000  00 

Received    by    transfer 510  540,000  00 

Increased    650,500  00 7,000  00 


Totals  -      417,a38  $416,285,000  00        7,579     $7,828,500  00 

Terminated    or   decreased 22,205     21,877,750  00  720  729,500  00 


In  force  December  31,  1921.. 395,433  $394,407,250  00  6,758     $7,099,000  00 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Number      Amount  Number     Amount 

Claims   unpaid   December  31,   1920 451        $403,335  26  4           $2,750  00 

Reported  during  year  and  interest  addition 2,672       2,649,000  OO  55           52,500  00 

Reinstated    2  1,000  00 


Totals    3.125     $3,053,335  26  59  $55,250  00 

Paid    — 2,684       2,639,987  65  48  46,500  00 


Balance   441        $413,347  60  11  $8,750  00 

Saved  by  compromising  or  scaling  down 17,370  49 

Rejected  during  year 19  16,500  00 


Unpaid    December    31,    1921 422        $379,477  11  11  $8,750  00 

EXHIBIT  OF   PERMANENT   DISABILITY  CLAIMS 

Total  claims 
Number       Amount 
Claims  reported  and  paid  and  interest   addition -..-— 7  $1,578  70 


SECURITY  BENEFIT  ASSOCIATION 
Topeka,  Kansas 

(Incorporated  1892.) 

Year  endiiiff  Decrmlwr  31,  1921. 

.J.  M.  KIKKI'A'IKM'K,  rnsident.  ,J.  V.  AHKAil.\MH,  Secretary. 

Balance  from  previous  year $1,886,772  14 

INCOME 

.Awect^mentc  or  premliiiiix  diirliiK  flrft  twelve  inonthH  of  ineinbcrHhIp $161,138  <H 

.Ml  othff  anc'^'unifnts  or  prcrnhirnH - - 3,172,144  80 

I>ii''t<  and  fx-r  capita  tax... '.i,363  dl 

Certlfltate  leeg 3,301  80 

Total   received    from   memtjew $3,»3»,309  18 

Payment*   returned    ^Sfl  10 

Net  aidoiint  rerelved  from  iiieinberf - $3,038,823  08 

Int<"reiit   - 

(Hi  niortKaire  Inanw -. 51,182  50 

Oti  U,rid»  iitid  .llvldPfidn  on  i<to<'lot 17,603  1.1 

From  hII  oth-r  iioure"ii „. — 12,012  Oft 

HptilH     I'l.nfHl  00 

Saw  of  iodKC  MippIlM „ _ H,K2:»  70 

K.f..:,.!    M..r,i,nt    hank    fallur«« - i;<7  8a 

c.                     •  ifid   ,  ■'«  00 

I                         from  <ll*tian<iMl  counrlla .— 31)  H8 

c...    ..   ucrouot - W7  36 


Total  Income ...      »4,04B,8W  88 

tHiin  »B.O32.101  17 
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DISBURSEMENTS 

Death   claims  $2,446,905  00 

Pennansnt  (ii.sability  claims 8,()40  63 

Old  age  benefits 201,030  29 

Partial   disability   8,056  25 

Compromised  39,495  84 

Total  benefits  paid $2,764,129  01 

Commissions  and  fees  paid  to  deputies  and  organizers 4.32,067  99 

Actuarial  services  1,278  31 

Salaries  of  managers  or  agents  not  deputits  or  organizers --  738  58 

Salaries  of  oflicers  and  trustees 23,600  00 

Compensation  of  other  officers  and  trustees 25,055  57 

Salaries  and  other  compensation  of  committees 6,159  58 

Salaries  of  office  employets 101,062  52 

Other  compensation  of  office  employees,  janitor 917  55 

Paid  to  supreme  medical  examiners 6,000  00 

Paid  to  sul)ordinate  medical  examiners 192  00 

Expenses  of  officers,  trustees  and  committees 3,065  05 

State  and  national  fraternal  congress . 50  00 

Insurance   department    fees S^il  34 

Expense  of  examination 7,S15  04 

Rent   5,525  00 

Advertising,  printing  and   stationery 51,007  73 

Postage,  express,  telegraph  and  telephone 13,140  46 

Lodge  supplies 7,733  33 

Official  publication  49,803  23 

Assurety  bonds 5,190  6S 

Legal  expense  in  litigating  claims S,G88  01 

Other   legal   expenses 26,569  14 

Purnittn-e  an<1  fixtures -- 570  40 

Taxes,  repairs  and  other  expenses  on  real  estate , 6,095  15 

Loss  on  sale  or  maturity  of  ledger  assets 672  59 

Decrease  in  boolc  value  of  ledger  assets 532  62 

Rent  and  expense  of  tabulating  machine 793  (iO 

National  council   bond 446  90 

IVIiscellaneous    ._-- 6'j9  66 

Home  and  hospital 190,000  00 

Sjupplics    and   repairs ^ 971  83 

Light,  heat,  water,  ice  and  towels . 2,099  82 

Insurance   934  31 

Total  disbursements  $3,764,455  00 

Balance   $2,167,711  47 

LEDGER   ASSETS 

Book   value  of  real   estate — -  $161,894  03 

Mortgage  loans  on  real  estate 952,291  67 

Book  value  of  bonds - 601,851  38 

Deposits  in  banks  on  interest 448,674  39 

Total   tedger  assets $2,167,711  47 

Non-Ledger  Assets 

Interest    and   rents   due 31,663  80 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 322,940  40 

Gross  assets  $2,522,318  67 

LIABILITIES 

D^ath  claims  due  and  impaid $29,480  33 

Claims  reported,  not  yet   adjusted 381,354  85 

Dpath  claims  incurred  in  1921,  not  reported  until  1922 56,938  00 

Deferred   death    claims   payable   in    installments .. 39,325  38 

Total    d"ath    claims $507,128  76 

Disability  claims  reported,  not  yet   adjusted 11,262  50 

Juvenile   claims   due   and   unpaid $360  00 

Juvenile  claims  incurred  in  1921,  not  reported  until  1922 268  00 

Total   juvenile  claims 628  00 

Old  age  and  other  benefits  due  and  unpaid 2,150  00 

Total  unpaid  claims . $521,169  26 

Expenses,   commissions   3i,081  84 

Legal  reserves  65.105  16 

Advance  assessments  19,613  92 

All  other  liabilities 34,374  87 

Total    $674,345  05 
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EXHIBIT  OF   CERTIFICATES 

Total  business  California  fnisiness 

Number      Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1920 233,682  $277,875,019  UO  8,361  $9,929,999  00 

Written   and  renewed  during  year 76,301     83,998,028  00  4,390  4,760,810  00 

Received    bv    transfer 220  278,093  00 

Increased    472,450  00    33,500  00 


Totals    309,986  $362,315,497  OO       12,974    $15,004,402  00 

Terminated  or  decreased 74,503     85,325,226  00        4,151       4,672,370  00 


In  force  December  31,  1921 235,483  $277,020,271  00        8,823   $10,332,032  00 


Received  during  year  from  members  in  California $146,807  55 

EXHIBIT  OF   DEATH    CLAIMS 

Total  claims  California  claims 

Number      Amount        Number      Amount 

Claims  unpaid  December  31,  1920 489        $-)77,50()  do  19  $21,500  00 

Reported  during  year  and  interest  addition 2,311       2,625,Wi8  6")  72  78,010  75 


Totals 
Paid    


Balance   .. 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Unpaid  December  31,  1921- 


2,80(1 
2,320 

$3,202,568  69 
2,481,534  84 

91 
71 

$39,540  75 
74,375  27 

480 

$721,033  85 
156  033  85  .. 

52,nOI)  00 

20 

$25,165  48 

6S5  48 

39 

2,000  00 

441 

.$.513,()(H)  00 

20 

$22,500  00 

EXHIBIT   OF    PERMANENT    DISABILITY    CLAIMS 

Total  claims  California  claim.s 

Number      Amoimt        Number      Amount 

Claims  unpaid  December  31,  1920 14  $9,2.')«  oo 

Reported  during  y?ar  and  interest  addition .52  21,4.59  38  1  $250  00 

Totals    66         $30,709  88  1  |2S0  00 

Paid  •- -.u  Lb,&./J  ts 


Balance    26         $14,012  TO 

Rejected    during   year -  7  2,750  00  1  $2.50  00 


Unpaid  December  31.  1921 19         $11,262  50 

EXHIBIT    OF    JUVENILE    CLAIMS 

Total  claims  California  claims 

Number      Amount        Number      Amount 

Claims   reported    during   year .' 39  $5,227  00  1  $2(H)  oo 

Paid    - - 38  4,867  iY) 

Rejected  during  year.. - 1  200  Ou 


Unpaid    Decemr>er   31,   1921 3  $360  00 

EXHIBIT   OF   OLD   AGE    AND   OTHER    CLAIMS 

Total  claim.'*                ("iillfornla  clalm.s 

Numlwr  Amrnmt        NiiiiiIht      .\moimt 

Claiint-   nnpHld   IX-cemlKr  31,  1920 16  $2,2.50  Oo 

Kf'ltortcrl  during  year  and  interest  addition I,«i2  26t,93o  29             (1           $3,950  oo 

Totalc 1,978  $2«;S,180  20               0            $3,050  00 

Paid    1,»82  261,030  29              5             3.850  00 


BalanteunpaidDccemfxr.il     ni>i 16  $2,1.50  (JO  1  $100  00 
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SONS  OF  NORWAY 

Minneapolis,  Minnesota 

(Incorporated  1898.) 

Year  ending  December  31,  1921. 

T.  O.  GILBERT,  President.                                                                             L.  STAVNHEIM,  Secretary. 

Balance   from   previous   year ..  $3.50,740  43 

INCOME 

Membership    fees   .$2,.50O  oo 

Assessments  or  premiums  during  first  twelve  mrnths  of  membership 4oi303  74 

All  other   assessments   or  premiums 47!242  88 

Dues   and  per  capita   tax 12,2.36  95 

Medical  examiners'  fees 285  75 

Kxtra   assessment   for  organization  work 4,90:)  00 

Certificate   fees   '  51  50 

Total  received  from  members .$107,612  82 

Interest- 
On  mortgage  loans 13,885  45 

On  collateral  loans__ '  23  OO 

On  bonds  and  dividends  on  stocks 2,7.50  92 

On  deposits  in  banks 520  83 

Rents    .. 180  00 

Sale  of  lodge  supplies 982  97 

Commission    60  78 

Charter  fees  160  00 

Official  publication  -- 5,397  54 

Telephone 13  SO 

Total  income      -- .$131,.586  13 

Sum  $482,326  .56 

DISBURSEMENTS 

Death  claims   __-- $31,190  49 

Commissions  and  fees  paid  to  deputies  and  organizers 10,5.30  64 

Salaries  of  deputies  and  organizers 775  oo 

Salaries  of  officers  and  tmstees 2,7oo  oo 

Salaries  of  office   employees 2,855  00 

Paid  to  supreme  medical  examiners 1 626  00 

Expenses  of  officers,  trustees  and  committees 1,616  93 

Insurance   department    fees 213  74 

Rent    1,170  00 

Advertising,  printing  and  stationery .594  91 

Postage,  express,  telegraph   and   telephone 789  19 

Lodge   supplies   1,335  76 

Official  publication  7,232  52 

Other  legal  expenses 213  00 

Furniture    and    fixtures 81  00 

Paid  premiums  on  bonds  acquired 606  53 

Paid  for  reinsurance 91  91 

Bank  exchange  !*6  74 

Audits    lfx>oo 

Actuary  service  200  00 

Bonds    and    insurance 6')  60 

Sundries    ■ y"0  58 

Total  disbursements $63,659  54 

Balance   $418,667  02 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $312,600  00 

Loans  secured  by  collateral 200  00 

Book  value  of  bonds   and  stocks 72,000  00 

Deposits  in  banks  on  interest .-. 33,867  02 

Total   ledger    assets. $418,667  02 
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Non-Ledger  Assets 

Intere.^t  and  rents  due $12,392  03 

Market  value  of  bonds  and  stocks  over  book  value 4,685  00 

Furniture  and  fixtures 1,411  oo 

Supplies 587  50 

Gross  assets  •- $437,942  55 

Deduct  Assets  Not  Admitted 

Furniture  and  fixtures $l,ill  IX) 

^Supplies   587  50 

1,90S  TiO 

Admitted  assets $435,944  05 

LIABILITIES 

Death  claims  due  and  unpaid $500  00 

Liabilities   309,831  59 

Total    $310,331  59 

EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Number     Amount      Number  Amount 

Benefit  certifieates  in  force  December  31,  1!»20 6.689     fiH,070,60<)  0(»            62  $52,500  00 

Written    and    renewed 1,008          928,500  00             15  20.000  00 

Increased  during  year 12,200  00 

Totals    7,697     $5,011,300  00            77  $82,500  00 

Deduct  terminated  or  decreased  during  year 534         371,400  00              5  4,250  00 

In   force  December  31,  1921— - 7,163     $4,639,900  00            72  $78,250  00 

EXHIBIT  OF   DEATH    CLAIMS  Total  claims 

Number  Amoimt 

Claims  uni)aid  December  31,  19201 2  $600  00 

Reported  during  year  and  interest  addition 58  32,800  00 

Totals    60  $33,400  00 

Paid 59  31.190  49 

Balance 1  $2,209  51 

Saved  by  compromising  or  scaling  down l,WJ  51 

Unpaid   Ix-cemlwr  31,  1!>21 1  $300  00 


SOCIEDADE  PORTUGUESA  RAINHA  SANTA  ISABEL 
Oakland,  California 

(Inr-orporat'd    I'«hi.     Comineiiccd    buHlncMs    in    (allfonjiH    1H9H.) 

Y-ar  ending  iXfcmlx-r  31,   1921. 

hKNHOHIXU.X  K.  DA  CO.STA  SIM.AS.  l'r<  hidciit.  MARIA  A.  S.  LKMOS.  H-crctary. 

Italanc)'  from  prifvloun  year - !|13 19,577  55 

INCOME 

M-inl.-ri-blp  lifK $(<«  10 

A«iu>i>in<'ritM  or  prctriliiiriii 70,!>77  50 

DiiMi    and   \»x  cBpllu   tax .^ ,...,..«.«.^_»,. .. h,292  5<» 

Mrdiral  i-xaiiilncrx  \*v* .. ..^., . 180  OO 

Oth«?r  payriicntM  by  iiiriiit>>ni ..._......, ........  8,042  63 

Total  rwlvcil   from  membert - ifH2,974  63 

Intrroit  on  d<-p'<xltN _ 10,104  W> 

.•Sale  of  lodK*"  luppllea tsm  30 


Total  fnroiii> „ $03,709  78 


Hum IMS.S87  38 
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DISBURSEMENTS 

Death   claims   $36,813  29 

Salaries  of   officers 2,580  00 

Other  compensation  of  officers  and  trustees 420  00 

Paid  to  supreme  medical  examiners 161  00 

Traveling  and  oth?r  expenses  of  officers,  trustees  and  committees 821  03 

Insurance   department    fees 104  88 

Rent  - -  300  00 

Advertising,    printing    and    stationery 1,135  89 

Postage,  express,  telegraph  and  telephone 220  32 

Lodge  supplies   171  50 

Official  publication  3,113  63 

Expensps  of  supreme  lodge  meeting 2,385  67 

other  legal   expenses 141  60 

All   other   disbursements 50  00 

Total  disbursements   $48,560  81 

Balance $394,726  52 

LEDGER  ASSETS 

DcjKJsits  in  banks  on  interest $394,803  65 

Non-Ledger  Assets 

Collected  by  subordinate  lodges,  not  yet  turned  over 6,597  00 

Expense  fund  collected 830  24 

Admitted    assets    -  $402,230  89 

LIABILITIES 

Death  claims  due  and  unpaid $2,026  00 

Death  claims  reported,  not  yet  adjusted 1,450  00 

Total   death   claims -_ ~ $3,476  00 

Salaries,   rents,  expenses,  commissions,  etc 226  SO 

Total    - -  $3,702  80 

EXHIBIT  OF  CERTIFICATES  California  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1920 8,185  $4,309,376  29 

Written  and  renewed  during  year 700  302.200  00 

Increased  11  6,600  00 

Totals    8,896  $1,618,176  29 

Terminated   or   decreased 70  35,376  29 

In  force  December  31,  1921 8,826  $4,582,800  00 

Received  during  year  from  members  in   California $93,707  78 

EXHIBIT  OF  DEATH   CLAIMS  California  el  a  Imi? 

Number  Ainount 

(^laiu)s  unpaid  December  31,  1920 -            9  $3,463  00 

Reported  during  year --           70  35,376  29 

Totals  — -           79  $38,839  29 

Paid  '3  36,813  29 

Balance  unpaid  Drcembcr  31,  1921 --             6  $2,026  00 

BONDS  AND  STOCKS  OWNED    BY   COMPANY 

Book  value  Par  value 

First    Liberty   Loan   bond $5,000  00  $5,000  00 

Third   Liberty  Loan  bond 5,000  00  5,000  00 

Fourth  Liberty  Loan  bond 5,000  OO  5,000  00 

Victory  Liberty  Loan   bond 50,000  00  50,000  00 

California  state  highway  bonds 24,937  93  25,000  00 

County   of  Tulare   bonds 5,261  35  5,000  00 

County  of  Sonoma   bonds 3,059  47  3,000  00 

Fresno  County   highway   bonds 2,038  30  2,000  00 

Santa  Cruz  (^ounty  highway  bonds 3,083  78  3,000  00 

City  of  Oakland  municinal  bonds 2,908  12  3,000  00 

Oakland  High  School  District  bonds 6,985  41  7,000  00 

San  Francisco,  Hetch  Hetchy  bonds 2,807  83  3,000  00 

City  of  Sacramento  Scliool  District  bonds 9,620  40  10,000  00 

San  Luis  Obispo  School  District  bonds 4,147  60  4,000  W 

Oakland  School  District   tjonds 2,908  39  3,000  00 

Petaluma  High  School  District  bonds 5,153  33  5,000  00 

Los  Angeles  High  School  District  bonds 5,069  99  5,000  00 

Castro  Valley  School  District  bonds 5,221  67  5.0OO  00 

War  Savings  Stamps - 840  00  1,000  00 

Totals  - — - $149,043  57  $149,000  00 
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TRAVELERS'  PROTECTIVE  ASSOCIATION  OF  AMERICA 

St.  Louis,  Missouri 

(Incorporated   1890.) 

Year  ending  December  31,  1921. 

WILLIAM  O'NKILL,  President.  T.  S.  LOGAN.  Secretary  and  Treasurer. 

Balance  from  previous  year - - $715,831  01 

INCOIVIE 

Membership  fees $33,582  00 

Assessments  or   premiums 800,981  11 

Transfers  and  changes 308  00 

Total  received  from  members — - $834,871  11 

Payments  returned 7,426  87 

Net  amoimt  received   from  members -  $827,444  24 

Interest — 

On  bonds  and  dividends  on  stocks 34,231  11 

On  deposits  in  banks 4,599  20 

•Sale  of  lodge  supplies 140  50 

Credit  on  outstanding  check -- 25  00 

Total  income — - — $866,440  05 

«um - - - $1,582,271  06 

DISBURSEMENTS 

Death  claims  $289,497  27 

Permanent    disability    claims .- -  19,228  58 

.Sick    an<l    accident   claims - 333,791  40 

Total    Ijcnents   paid $022,517  25 

Commissions  and  f<-es  paid  to  deputies  and  organizers 12,642  79 

Salarieii  of  deputies  and  organizers ,35  oo 

Salaries  of  officers  and  trustees 9,500  00 

Other  compensation  of  offlwrs  and  trustees..-- 11,34.')  84 

Compensation    of   conunitteeH 827  08 

.Salaries  of  office  employees 26,115  70 

Other  coiripenjiatioii  of  state  employees - - 619  52 

Paiil  to  supn'ine  midjcal  examiners 2,400  00 

PaiiJ  to  subordinate  niMlical  examiners _ 2,912  00 

Kxpenses  of  officers,  trui-tees  and  committees l,8i)l  42 

i'oll«-tion  and  reuiittance  of  assessment*  and  dues -—  I-W  41 

Insurance  department   fees — .  1,!>70  66 

H'-nt    - —  - - 4,410  (K) 

.Vdvertislrig,   printing   and   stationery 6,219  36 

Postage,  express,  telegraph  anri  t<-lephone 10,004  00 

Lodge   supplies 2,376  B» 

Official    publication    37.408  6."< 

Kxjx-nn*  of  supreme  I'Mlge  me<'tlng 3,496  13 

L'-gal  exiK-ns/-  In  litigating  claims _ 9,418  05 

Other  legal  cx|.«ise« 3,900  <(0 

'l'ax<«.  ri-|>airs  aiul  other  expentten  on  real  estate 3(K)  17 

Loss  oil  -ulf  or  maturity  ol  ledger  assets ... 281  70 

lM-pri-«-lation  on  office  fixtures 1,2«5  ,32 

LifTirence  State  derretary's   remittances 265  73 

Audit     _ .... 650  00 

l'r'»iiliir/i    on    offiHern'    bondf> «... . 226  (K> 

Dnis  In  orKaiil/atlonK ..... 1,106  17 

Insuring    siipri-iiie    delegate* 250  (K) 

P«tty    ofTU-e   exiMTise _ NIB  10 

Total  iiMivr*tmtnU _ 1776,878  02 

Halanf*   . _ 9M»,0M  U 

LEDGER   ASSETS 

U<«.k   vnliii                               I  storlOl l|MW.;,:tlO  06 

fwi.o-ir.  Ill                        i<r<-»t 110,1.10  40 

Fiiriiltiirr   II.                        tiireg , _ 4.l.'il  9h 

Total   |.dg«T    BHeU »80fl,Me  44 
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Non-Ledger  Assets 

Interest  due  on  bonds $9,425  77 

Market  value  of  bonds  and  stocks  over  book  value 6,764  94 

Collected  by  subordinate  lodges,  not  yet  turned  over 26o  73 


Gross  assets  $823,048  88 

Deduct  Assets  Not  Admitted 
Furniture  and  office  fixtures 4,151  98 


Admitted    assets    $818,896  90 

LIABILITIES 

Death  claims  resisted $30,450  00 

Death  claims  reported,  not  yet  adjusted 25,000  00 


Total  death  claims $55,450  00 

Accident   claims   reported,   not   yet   adjusted $56,949  75 

Accident  claims  incurred  in  1921,  not  reported  until  1922 1,548  12 


Total  accident  daims $58,497  87 

Total  unpaid   claims $113,947  87 

Advance   dues   28,208  00 

Bills  payable  I 2,820  97 

Excess  liability  over  market  value  of  special  deposit 5,800  50 


Total    $150,777  34 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number     Amount      Number  Amount 

Benefit  certificates  in  force  December  31,  1920 95,58»        $477,940  00           641  $3,2115,000  00 

Written    and    renewed 21,426    107,130,000  00           103  515,000  00 

Benefit  certificates  received  by  transfer  during  year 23  115,000  00 


Totals    117,014  $585,070,000  OO  767     $3,835,000  OO 

Terminated   or  decreased 16,610     83,050,000  00  89  445,000  00 


In   force  Dt-cember  31,  1921 100,404  $502,020,000  00  678     $3,390,000  00 

EXHIBIT  OF    DEATH    CLAIMS 

Total  claims  California  claims 

Number      Amount      Number      Amount 

Claims  unpaid   December  31,  1920 13  $51,500  00  1  $3,500  00 

Reported   during   year  and   interest   addition.. 77  376,359  68 


Totals    90        $427,859  68  1  $3,500  00 

Paid    72  269,497  27  1  3,500  00 


Balance   -- $158,362  41 


Unpaid   December  31,   1921 IS  $55,450  00 

EXHIBIT   OF    PERMANENT    DISABILITY   CLAIMS 

Total  claims 
Number      Amount 
Claims  reported  and  paid  during  the  year  and  interest  addition 14  $19,228  58 

EXHIBIT  OF   SICK   AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Niunber     Amount      Number     Amount 

Claims  unpaid  December  31,  1920 3  $244  50 

Increase   in   estimated    liability .. 672  $54,768  00 

Reported     .... "4,234  335,973  15  28  4,722  92 


Totals    4,906        $390,741  15  41  4,967  42 

Paid    4,191  333,791  40  33  4,330  22 


Unpaid  December  31,  lf)21 _..- 715  $56,949  75  8  $637  20 
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JUNIOR  ORDER  UNITED  AMERICAN  MECHANICS  OF  THE 

UNITED   STATES   OF   NORTH  AMERICA 

"BENEFICIARY  DEGREE" 

Pittsburgh,  Pennsylvania 

(Incorporated  1893.) 

Tear  ending  December  31,  1921. 

E.  C.  LAFKAN,  President.  ARTHUR  M.  FORDING,  Secretary. 

Balance  from  previoii.'s  year $733,500  72 

INCOME 

MeniJjership   fees    ._ !f368  50 

.As.se.<sment.s  or  preiniunis  during  first  twelve  months  of  membership ]3i),781  79 

.All  other  asNsessinents  or  premiums 339,270  25 

Total   received    from   members -- . !lil79,420  ."j4 

Payments   returned   - —  - —  2,200  22 

Net  amount  received  from  members -  $477,160  32 

Interest- 
On   mortgage  loans 43,891  28 

<^n  bonds  and  dividends  on  stocks ^-«-.. 1,399  02 

On  deposits  in  banks 1,207  45 

From  all  other  sources 841  51 

Profit  on  sale  or  maturity  of  ledger  assets 33  45 

R'.-al  estate  appraisal  fees 200  00 

t'ommiosion  on  mortgage  loans 2,592  00 

Total  Income - - - - -- - $527,387  93 

Sum     $1,260,894  05 

DISBURSEMENTS 

Death  claims - .$125,300  91 

Permanent    disability    claims -.- - 15,070  79 

Benelltji   paid $140,977  70 

('oiiiiiiis.-ions  and  feew  paid  to  deputltw  and  organizers... 6:f,132  77 

.Salaries  of  deputies  and  organizers '^f.flOO  (id 

Kalaries  of  ofllcers  and  trustees __— — ..—  8,182  49 

Salaries    of    r.lIVe   eiiiploye«'S 7,377  9!) 

(ither  com|ii'ii>ation  of  otlice  employees 47  10 

J'ald   U>  hupreme  medical  examinerB 1.50  00 

Kxpf'usett  of  oHlccrs,   trustees  and  committees... 1,539  52 

For  eolkttlon  and  remittance  of  assessmentH  and  dues 25,8H8  43 

IiiMurance   department    fees 522  08 

R.-UI  J-  1.634  32 

AdvertUIng,   printing   and  stationery 4,583  88 

Postage,  express,  telegraph  and  telephone. ... — .... .. — ._.....  1,924  63 

I  •gal  i-x|<«iii-<-  In   litigating  claims 705  29 

«»tlii-r  Itgal  ixiM-nscM (i'A  '.>7 

furniture  and  fixtures :«»  ik) 

Ifif-ri-xt  on   atlvance  aiaoMmenta...... .... ... ... — . .... ...~ 782  II) 

All    othi-r   dUburciments 2,7M  18 

Total  dlsborsMnents |267,877  00 

Balance    ^ $1,003,017  6l> 

LEDGER  ASSETS 

lUtolc  valt;r   of  r<-nl  rotate $1,083  00 

MifU    .                                     '  iUe ._ Ittl.aH)  (M» 

I'.M.L                                                     \in\M .... .................... . 45,01*)  (Ml 

ii  I,.,    .-                           Mst ~ _ .  ai,8a3  oi> 

Total  todg^   auM-U $1,008,017  CU 
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Non-Ledger  Assets 


Interest   and   rents   due.- 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over- 
Liens  on   old   class   certificates 


$15,378  34 
1-2,024  70 
40,220  46 


Gross    assets    - $1,070,641  09 

LIABILITIES 


Death  claims  resisted 

Claims  reported,  not  yet  ail.jiiste<L 


Total   death   claims 

Permanent  disability  claims  reported,  not  yet  adjusted. 


Total  unpaid  claims 
Advance  assessments  -. 


Total 


$2,000  00 

20,500  W 


$22,500  00 
12,500  00 


$35,000  00 
16,003  46 


$51,603  46 


EXHIBIT   OF   CERTIFICATES 

Total  business  California  business 

Numljer     Amount       Number     Amount 

B-n^flt  certificates  in  force  December  31,  1920 23,023   !i!27,675,50()  00  <i3  ;|i90,500  00 

Written  and  renewed  during  year 5,5')1       7,37S,5(i0  00  2  2,000  00 

Increased    159,500  Or 


Totals    28,574 

Terminated   or   decreased 4,361 


35,213,500  00 
6,085,500  00 


In  force  December  31,  1!)21._ 

Rccpivi'd  (luring   year  from  mcmlicrs  in   Califoruia. 


24,210    $29,128,000  00 


$92,500  00 
7,000  00 


$85,500  00 


$1,654  33 


EXHIBIT   OF    DEATH    CLAIMS 


Claims  unpaid  December  31,  1920 

Reported  during  year  and  interest  addition- 


Totals 
Paid  : 


Balance    

Saved  by  compromising  or  scaling  down. 
R"jected    during    year 


Uniiaid    Dtccmber    31,    i:t21- 


Total  claims  California  claims 

Numljer     Amount       Number     Amount 
23  $31,500  00 

130  1()0,155  24  1  $1,000  00 


153 
124 


$191,655  24 
125,300  91 

$66,318  33 
28,848  33 
15,000  00 

$22,500  00 


1     $1,000  00 
1       1,000  00 


EXHIBIT  OF    PERMANENT    DISABILITY    CLAIMS 

Total  claims 
Number         Amoimt 

Claim.s  unpaid  December  31,  1920 2  $3,000  00 

Reported  during  year  and  interest  addition 38  42,700  00 


Totals 


Paid 


Balance   

Save<l  by  compromising  or  scaling  down- 
Rejected  during  year 


Unpaid  Decemlxr  31,  1921- 


$45,700  00 
15,670  79 

$30,029  21 
3,029  21 
14,500  00 

$12,500  00 


H.  S.  HUDSOX,  President. 
Balance  from  previous  year. 


UNITED  ARTISANS 
Portland,  Oregon 

(Incorporated  1&94.) 
Year  ending  December  31,  lf»21. 


C.  L.  McKENNA,  Secretary. 
$1,489,595  02 
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INCOME 

Membership  fees $357  50 

Assessments  or  premiums  during-  first  twelve  months  of  membership 24,698  J>i 

All  other  assessments  or  premiums 225,6(H  35 

Dues  and  per  capita  tax 31,105  32 

Medical  examiners'  fees 14  75 

Other  payments  by  members 11,874  55 

Total  received  from  members $293,652  41 

Payments  returned 917  40 

Net  amount  received  from  members $292,735  01 

Interest- 
On  mortgage  loans. 41,3C7  55 

On  bonds  and  dividends  on  stocks 10,885  93 

On  deposits  in  banks 1,4,57  60 

Rents    6,451  65 

Sale  of  lodge  supplies -- ,550  03 

Canceled   checks   254  81 

Interest  on  home  ortice  building  investment 14,WK>  oo 

Local  bond  premiums 218  50 

Advertising   544  '>0 

Improvements  on  real  estate 24  30 

Artisan  home  fund,  donation,  building,  and  old  people's  home 20,045  6S 

Total  income .$388,536  62 

Sum    $1,878,130  64 

DISBURSEMENTS 

Death  claims  $176,.30l  07 

Sick  and   acci<lent  claims 950  oo 

Old  age  benefits— 33,939  Oo 

Total  benefits  paid $211,190  07 

Commissions  and  fees  paid  to  deputies  and  organizers 10049  10 

Salaries  of  tleputies  and  organizers... 14,818  53 

Salaries  of  oHictTs  and  trustees 9,30!)  (M) 

Salaries  of  office  employees '. 7,919  20 

Paid  to  »ui>remp  medical  examiners 3,(i(X>  oo 

Paid  to  subordinate  medical  examiners 1,473  50 

Expenses  of  officers,  trustees  and  committees 2,291  93 

Insurance   department   fees 145  (K) 

Rent 2,4(Ht  (K) 

Advertising,  printing  and  stationery. 5,012  05 

Postage,  express,  telegraph  and  telephone 2, 1(4  74 

Lodge  supplies .„ 2,14!)  41 

Official  publication  2.713  25 

Furniture    and    fixtures 504  3S 

Taxe«,  repairs  and  other  expenses  on  real  estate...- 8,274  58 

All   other   disbursements , _  14,552  58 

Total  (lUburHements $298,078  32 

Balance $l,.57{),452  32 

LEDGER   ASSETS 

UoiiV  value  of  real  estate $527,<M2  IM 

M(.rtKag<"  loans  on  real  e«tate "..".."IIIIII"  028,017  65 

Book  VBJiie  of  bonils  and  stocks ,  a2u!l84  78 

Itppokll-   ill    banki<   on   Interent '....'.  H<»!o72  80 

bllU    rrt-.-lvable    ,. ,„ '„ *  'ggg  04 

H<>al  etiat"  uui\fr  salcn  contract ...I......'. 10,500  70 

Total   le.lger   a*»et« l|il.r>7».462  89 


Non-Ledger  Asseta 


fntercpt  an'l  rent*  due. 


20.504  13 


A»»e«u>inetit«  r»llnte<|  |,y  siibonlliiate  loilKen,  not  ytt  tuniatj  oviy/"/."'."'."'.""'.  2-'J Vw  2(» 


firOM    IMft* 


$I,02»,4M  78 
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LIABILITIES 

Clainis  reportetl,  not  yet  adjusted $2,000  00 

Claims  inciirTed  in  1921,  not  reported  until  1922 12,500  00 


Total  death  claims $14,500  00 

Salaries,   rents,  expenses,  eoinmissions 1,561  38 


$16,061  3S 


EXHIBIT  OF  CERTIFICATES 


Total  business  California  business 

Number     Amount      Number     Amount 

B<=n°fit  certificates  in  force  December  31,  1920 17,052   .$18,050,800  00        1,233     $1,351,250  00 

Written  and  renewed  during  year 2,04S       2,186,450  00  200  165,300  tX) 

Increased  during  year 3,750  00 


Totals    19,098    $20,841,000  00        1,433     $1,516,450  00 

Deduct   terminated  or  decreased  during  year 1,586       1,727,400  OO  127  93,450  OO 


In  force  December  31,  1921 17,512    $19,113,600  00  1,306  $1,423,000  00 

EXHIBIT   OF    DEATH    CLAIMS 

Total  claims  California  claims 

Number     Amount  Number  Amount 

Claims  unnaid  Decemlier  31.  1920 8           $9,500  00  1  $500  00 

Reported  during  year  and  interest  addition -.         147          176,500  00  14  16,500  00 

Totals                   .....                     .            155        $186,000  00  15  $17,000  00 

Paid    152          175,361  07  15  16,448  00 


Balance  3  $10,638  93 $5.52  00 

Saved  by  compromising  or  scaling   down 8,638  93 552  00 


Unpaid  December  31,  1921 3  $2,000  00 

EXHIBIT  OF    SICK   AND   ACCIDENT   CLAIMS 

Total  claims 
Number      Amount 
Claims  reported  and  paid  during  year 3  $950  00 

EXHIBIT  OF  OLD   AGE    AND   OTHER   CLAIMS 

Total  claims     •         California  claims 
Number      Amount      Number      Amount 
Claims  jiaid  during  year  and  interest  addition 275  $33,939  00  14  $1,723  50 


THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS  OF 

AMERICA 
Columbus,  Ohio 

(Incorporateil   1S90.) 

Year  ending   December  31,   1921. 

C.  V.  HOLDEBMAN,  President.  WALTER  D.  MURPHY,  Secretary. 

Balance   from   previous   year ^ $1,180,466  53 

INCOME 

Membership    fees   $38,514  00 

All   other  assessments  or  premiums 1,197,647  00 

Dues  and  per  capita  tax... 49,776  50 

Total  received   from  members $1,285,937  50 

Payments   returne<J    '798  50 

Net  amount  leceived  from  members $1,285,139  00 

20—18295-11 
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Interest- 
On  bonds  and  dividends  on  stocks $37,265  .')1 

On  deposits  in  banks 11,064  18 

Rents 5,351  00 

Sale  of  lodge  supplies 4,260  90 

Suspense    account 9,456  92 

Official  publication  20,345  41 

Increase  in  book  value  of  ledger  assets 7,800  86 

Miscellaneous  receipts  84  56 

Fines 582  20 

Donations    220  92! 

Ladies'   pins 85  00 

Ray  of  Hope  (pictures) 12  00 

War   Savings   Stamps 100  00 

Fourtn    Liberty    Loan 50  (K) 

Vouchers  not  cashed   (refunded) 60  00 


Total  income  $1,381,878  46 


Sum $2,562,344  99 

DISBURSEMENTS 

Death  claims   $322,104  40 

Weekly   i)ayi)ients   --- 70,612  50 

Accident  claims   - - 448,575  03 

Widons    and    orphans 09,800  10 


Total  l>eneflts  paid . $911,002  09 

Salary  of  chief  agent  of  Canada .- 150  00 

Salaries  of  officers   and   trustees 15,800  00 

Kxpense  of  supreme  counselor 1,080  33 

Salaries  of  ollic«  employees 46,101  95 

Paid  to  supreme  medical  exannner -- 5,500  00 

Paid  to  >ubor(linat<»  medical  examiners 3,086  00 

F.xpenses  of  officers,  trustees  an<l  committees... 3,043  28 

Iiisurauce   department    fees 1,463  82 

Rent    - - 5,000  00 

Advertising,   printing   and  stationery 19,013  42 

Postage,  (xpress,  telegraph  and  telephone 19,251  29 

Lodge   supplies    - - — —  4,087  52 

official  publication  - _ 68,684  71 

Kx|»eiises  of  supreme  lodge  meeting -- 51,261  37 

Legal  expense  in  litigating  claims ._. 7,558  67 

Other    lej,'al    expenses 0,500  00 

Furniture  an<l  fixtures „  2,525  07 

Taxes,  n-pairs  and  other  expenses  on  real  estate 780  01 

Kxiiensp  of   invcstigatliiK  claims. 7,305  81 

Fxchange    account    626  61 

Office   expcn-te    _ 1,337  54 

HouM-   acwjunt    - 2,2.')i)  24 

Hotids  of  officerx _ 514  67 

lnforn)utlon  bureau  TJd  68 

Federation    niember>ihlp    _ - iM'i  47 

Kf-fund   to  (wretarlen B,022  00 

Kxpeni-e.   willows  and   on>hai;K - -.  88  10 

Total   dUbiirceiiientH   _ $l,19fi,422  03 

Halance     $1,303,922  30 

LEDGER    ASSETS 

IWjok  viihie  of  n«al  itdat^* „ Sfaa,m\  (lO 

Hook   vului-  of   bmid.H  and   xtockll fM3,ri;(()  (HI 

i'anh   In    tt>».<»rlHll«iri«    (.ffice _ ^ _  48.228  OS 

r»-tN»<lti<  III   bankh   not   mi   Intemt - - — 43,400  05 

I><n»oi.ltit   III   bank),  on   liiterciit . 285,851  50 

W«r    ■uviligk    Htaiiiiat _ 8,060  70 

Totiil    iMlKer    UMlMrtf _ $1,803,022  :«1 

Non-Ledger  Aisett 

Icli-rot    ::                                  iri..''i;<2  76 

Marki-i  \                                   ov«^  Jxiok  value ..^ ;tr>.l2U  (i() 

.\farl.  t    \                                        I   ktockk  over  bw«k   VBlue _ -......-....».. 518  iMJ 

>  •iibontliiuii-  Io<Ik<-«,  not  jret  tuniar]  ovw 2/to,2lo  oo 

•     and    itraiid    coiiiicll* $27,.'tfM  2'l 

^ 18,614  72 

'■tatloijify    jjjil    tm.plU-P .^..«...  ..— ....^.....  7.427  00 

48,248  M 

(JroM    ■««rU    .....«.^— ,.....«....-...^„.._.............. ifl,(|(ll»,5<»l  7C 
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Deduct  Assets   Not  Admitted 

Bills  reerivable  _. $27,301  20 

Pumiture  and  fixtures 13,514  72 

Stationery    and   supplies 7,427  66 

1^8,243  58 

Admitted   assets  $1,621,318  12 

LIABILITIES 

Death    claims    resisted.. $81,900  00 

Claims    reported,    not    yet    adjusted 63  000  00 

Deferred  death  claims  payable  in   installments   ideath  weekly) 43,137  50 

Total   death   claims $188,037  50 

Accident  claims  resisted 5,302  50 

Accident  claims  reported,  not  yet  adjusted 61,735  68 

Old  age  and  other  benefits  <lue  and  unpaid 2i5,075  6S 

Salaries,    rents,   expenses,   commissions 579  31 

Suspense  fund  322  55 

Total    -- -■ $255,977  54 


UNITED  ORDER  OF  FORESTERS 

Milwaukee,  Wisconsin 

(Incorporated  1901J 

Year  ending  Decmber  31,  1921. 

R.  C.  SHERRARD,  Supreme  Ranger.  GEO.  W.  BLAUN,  Supreme  Secretary. 

Palance  from  previous  year $418,161  22 

INCOME 

Membership    fees $2,233  50 

Assessments  or  pi-emiums  during  first  twelve  montlis  of  membership 18,570  IS 

All  other  assessments   or  premiums 183,105  52 

Dues  and  per  capita  tax 29,883  16 

Junior  dues 315  75 

Miscellaneous  receipts 509  59 

Total  received  from  members , $236,617  70 

Payments   returned 407  74 

Net  amount  received  from  members $236,209  96 

Interest — 

On  bonds  and  dividends  on  stocks 21,243  70 

On  dejvosits  in   banks 444  72 

Sale  of  lodge  supplies .. . 659  39 

From   all  other  sources,  contingent  fund 250  00 

Total  income  $258,807  77 

Sum    $676,908  99 

DISBURSEIVIENTS 

Death  claims   $148,000  00 

Ptrmanent  disability  claims 1,000  00 

Old  age  benefits .. l,.30O  00 

Deferred  payments  ' 2,112  50 

Total   benefits   paid _.  $1.')2,412  50 

Commissions  and  fees  paid  to  deputies  and  organizers 10,5f)8  56 

Salaries  of  deputies   and  organizers 7,552  00 

Salaries  of  officers   and  trustees 8,050  00 

Salaries  of  office  employees .. 3*796  63 

Paid  to  supreme  medical  examiners 'ooo  00 

Paid  to  subordinate  medical  examiners ..  1,921  00 

Expensesi  of  officers,  trust«es  and  committers 447  54 

Insurance  department  fees idT)  50 

Rent    l,6;j2  00 

Advertising,  printing  and  stationery 1,395  34 

Postage,  express,  telegraph  and  telephone .579  29 

Lodge  supplies ._ 567  81 
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Official  publication   -- . $3,075  18 

Legal  expense  in  litigating  claims _..' 1,176  63 

Furniture  and  fixtures 75  OO 

Capitation  tax  to  high  courts 5,300  00 

Gmeral  expense  361  77 

Expense  of  examination 35  61 

Kxpense  of  valuing  benefit  certificates 116  08 

Principal  paid  on  surety  bonds 520  36 

Expense    of    organizers 580  42 

Banks 1,023  70 


Total  disbursements  $202,282  95 


Balance  — $174,086  04 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $447,387  69 

Deposits  in  banks  not  on  interest 8,123  10 

Deposits  in   banks   on   interest 18,825  94 

Bills  receivable  -. 349  31 


Total  ledger  assets $474,686  04 

Non-Ledger  Assets 

Interest  and  rents  due.. 9,912  33 

Market  value  of  bonds  and  stocks  over  book  value 7,783  90 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 1,393  59 

Furniture,   fixtures  and  supplies   (estiiiiat'-d) 2,500  00 

Emergency  fund  in  hands  of  supreme  ranger 150  00 


Gross    assets $496,425  86 

Deduct  Assets  Not  Admitted 

Funiiture,  fixtures  and  supplies  (estimated) $2,500  00 

Emergency  fund  in  hands  of  supreme  ranger 150  00 


2,650  00 

Admitted    assets _ $493,775  86 

LIABILITIES 

Death    claims    resisted $5(X)  00 

Claims  reportcNl,  not  yet  adjusted.— - 13,500  00 


Total  death  claims $14,000  00 

Permanent  disability  claims  adjusted,  not  yet  due 750  00 

Old  age  and  other  beniflts  due  and  unpaid 20,250  00 


Total  unpaid  claims $35,000  00 

Salaries,  rent^,  expenses,  commissions -  3,298  04 

Advance   assessments 2,038  71 


Total    $40,311  75 

EXHIBIT  OF   CERTIFICATES 

Total  business  ('ullf<irnla  liuslness 

Number      Aiiiount      Niiiiiber  Amount 

Beni-flt  «t'rtincaten  In  force  Dec<Mnbcr  31,  1920 10.988   $10.332,3<K)  0()             Xi  $36,000  00 

Written    and   rem-ui-d   during   year 1,010       I,272,<hm)  oo              5  4,500  00 

llirTetti4e«| „ 1,500  00 


Totalii    ]2,6;i4    ^ll.OO'j.SfiO  00  38         $40,500  00 

Terminated  or  de«reaiied 1,745       1,153,050  00  10  0,000  00 


In  force  De<-»inticr  31.  1921 10,880   $10.152,7'iO  00  28  $.11,600  00 

I{«c<>ived  durlni;  yftur  from  mcmberH  In  Callfunila $708  10 

EXHIBIT  OF   DEATH   CLAIMS 

'I'olal  claimx  dullfonilu  clalinx 

Number      Amount      Numlx-r     Amount 

<  I  I*Hr-».inl>er  M,  IBB) ^ 26  $2H,rj0  («) 

«  'l-l    2,112  M) 

>(•; UK  year  Mud  lat«rMt  addltiou 130         135,500  oo  l  $l,ooo  OO 


Totala    — _ im        f  166.802  »)  1  $l,()<K)00 

I'«l'l    .*- 146  160.112  60  1  1,(XJ0WJ 


Il»l«n'«   10  $16,780  Mt 

Havml  hr  coMiproiiil«ln|{  or  ncallOK  <U»wd.....-.—.....  .......  1,76000 


t'ni>aUl   brcdubrr   31,    ]Vi\ ^  10  |M,WM  00 
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EXHIBIT  OF   PERMANENT   DISABILITY  CLAIMS 

Total  claims 

Number  Amount 

Claims  unpaid  Decembor  31,   19-20 1  PSO  OO 

Reported  during  year  and  interest  addition 6  2,500  00 

Totals    7  $2,V50  00 

Paid    4  1,000  00 

Balance     —            3  $1,750  00 

Rejected   during    year 1  1,000  00 

Unpaid   December  31,   1921 2  $750  00 

EXHIBIT  OF  OLD  AGE   AND  OTHER   CLAIMS 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1920 --.           10  $21,050  00 

Reported  during  year  and  interest  addition 1  1,000  00 

Totals    20  .$22,050  OC 

Paid     1  1,300  00 

Balance  19  $20,750  00 

Saved  by  compromising  or  scaling  down 500  00 

Unpaid  December  31,  1921 19  $20,250  00 


UNIAO  PORTUGUEZA  DO  ESTADO  DA  CALIFORNIA 

San  Leandro,  California 

(Incorporated    1881.) 

Year  ending  December  31,  1921. 
M.  S.  SCARES,  President.  M.  FRAGA,  Secretary 

Balance  from   previous  year $812,995  65 

INCOME 

Membership    fees   $208,116  67 

Dues  and  per  capita  tax 20,279  25 

Medical    examiners'    fees 525  50 

Official  bulletin  3,387  63 

Total   received   from   members $232,309  05 

Interest — 

On  bonds  and  dividends  on  stocks 30,250  32 

On  deposits  in  banks 9,306  22 

Rents    660  00 

Sale  of  lodge  supplies 436  76 

Subordinate  council  surrendered  charter 410  00 

In  trust  for  Catholic  Church  in  Ccnterville -- 5  00 

Sale  of  tickets  on  special  train  to  convention 487  94 

Total  income  $273,863  29 

Sum  ..     $1,086,860  94 

DISBURSEMENTS 

Death   claims   — $16.3,397  03 

Salaries  of  officers  and  trustees 6,300  00 

Paid  to  supreme  medical  examiners 516  .50 

Kxpenses  of  officers,  trustees   and  committees 4,780  .56 

Insurance  department  fees  and  examination 229  60 

Advertising,  printing  and  stationery 2,014  99 

Postage,  express,  telegraph  and  telephone 398  14 

Lodge  supplies   464  50 

Official    publication    4,785  60 

Kxpenses  of  supreme  lodge  meeting 5,140  61 

Legal  expense  in  litigating  claims 277  75 

Taxes,  repairs  and  other  expenses  on  real  estate 717  43 

fiross  decrease  in  hook  value  of  ledger  asset.s 1,.').33  30 

Paid  to  Barrett  N.  Coates,  actuary 225  W> 

Prizes  to  lodges,  officers'  regslias.  and  charity 405  no 

Janitor  services  and  expense  in  preparing  report 1.53  00 

Total   disbursements   .$191,3.39  .51 

Balance  — $895,521  43 
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LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $652,!>80  09 

Deposits  in  banks  on  interest- - 242,641  34 

Total  ledger   assets $805,621  43 

Non-Ledger  Assets 

Market   value  of  real   estate 16,700  OO 

Assessments  collect«tl  by  subordinate  lodges  not  yet  tumedi  over 19,598  65 

Expense  fund  : 618  64 

Rent - 120  00 

Gross    asset-s    $932,658  72 

LIABILITIES 

Death  riaims  due  and  uni)aid $42,218  74 

Death  claims  incurred  in  1921,  not  reported  until  1922 11,383  50 

Total   death   claims —         $53,602  21 

EXHIBIT  OF   CERTIFICATES  Total  business 

Number       Amount 

Benefit   certificates   in    force   December  31,   1920 11,511    $12,390,850  00 

Written  and  renewed  during  year -. 1,094  962,500  00 

Totals 12,605   $13,a53,.350  00 

Terminated   or  decreased —         888         782,150  00 

In   force  December  31,   1921 11,717    $12,571,200  00 

EXHIBIT  OF   DEATH    CLAIMS  Total  claims 

Number      Amount 

Claims:  uniiaid  December  31,  1920 70  $50,629  65 

R»ported  during  year  and  interest  addition 188  161,76')  62 

Totals 258        $21 7, .399  27 

Paid    — , „ 193  163,393  03 

Balance   -- 65  54,006  24 

.Savc<f  by  compromising  or  scaling  down 1  400  00 

Claims    unpaid    Decrmber   31,    1921 ^ 64  $53,606  21 

BONDS   AND  STOCKS  OWNED    BY   COMPANY 

Kate  B.Hjk 

%  VHlUI' 

nr»^t    I.IN-rty    Loan 3i  $i5,00f)  m 

.Second    Lit<"rty    Loan - 4  25,(kki  (hi 

Third  Lltjerty  Loan 4i  25,(khi  (hi 

9.77J  0(1 
4,K63  21 
•1,H42  .5(t 
1.788  28 
Fourth     Lilxrty     J>ian - 4i  1(i,(Wmi  (Hi 

1(1,(1(1(1  (HI 

5.(HHl  (HI 

5,(HHI  (Kl 

4.773  21 

5.161  (l.t 

Victory    LIJjTty    Loan 4:^  2(i,(Hhi  (hi 

:iO,(NHI  (HI 

War  MavlnicN   Ntainpn 4  SX)  H'. 

Alhambra    Kchool    DUtrkt 4i  I,(Hki  (ki 

2,(HHI  (HI 
2,(HH)  (HI 

AlhamlTM  (Itr,  wat«r  work* ....^^„.      C  L'KK*  ihi 

l.(HH)  (>(l 

Alhnf    '  ■     HtU<>4,\    DUtrlct —........       &t  4,(Hir.  ,Vl 

.\rr:,'  MkIi    NIkMjI    fXltrlct ...............        6  ."i.dTHI  (HI 

liftm  DUtrU't 5  r.,(HH)  (HI 

('allf'<riiin     ^i,it<-    HiKhway  i  I.(hhi  oi 

4,IHHI  (HI 
lt.(HHI  (HI 

California    hiat.-    Hlirhway 4i  .'..(Hio  (Hi 

II.O'HI  (HI 

Calffomla  Mtati-  MlKhway  i  4.7(hi  (Hi 

California    Htatc    lllffhway  .   .      i^  4,mhi  ihi 

L7'w  00 


Tar 

Market 

vnlu" 

value 

$15,00(1  m 

$15,(1(10  (H) 

25,(HHi  (10 

25,(HI()  (H) 

25, 0(H)  (Id 

25,0(H)  00 

1(1,(111(1  (HI 

9,800  (H) 

5,(KMI  00 

4,900  (HI 

.5,(11)0  (HI 

5,(HHI  (H) 

2,(l''0  (K) 

1,96(1  (10 

1(I,(HHI  (H) 

l(l,()(Kl  (H) 

4(),0r)0  00 

lll.rHK)  00 

5,IHHI  (1(1 

5,(HH)  (H> 

5,(HH)  (1(1 

5,(HHI  (H> 

5,(HHI  (HI 

.'.,()(H)  no 

5,.^i(H)  (Id 

5,3;(5  (HI 

2tl.(H)<)  (HI 

2ll,(HKI  (HI 

:<(i.(HHl  (HI 

;!0,(HHI  (H) 

l,(HHI  (Ml 

H:a  tii 

l,(HHI  (HI 

1,(HH)  (H) 

2.(HHI  (H) 

•,i,(HH)  (HI 

2,(HH)  (HI 

1  ,UTl  (HI 

4,011(1  (HI 

4,040  (HI 

l,(HKI  (HI 

1,010  (HI 

I.IHHI  (III 

4,(HH)  (N) 

ri,(HHI  (HI 

.^.O.'HI  00 

5,(HHI  (HI 

5,(IWI  (H) 

|,(HHI  (HI 

I.OIO  IH) 

4,(HHI  (HI 

1,1110  (HI 

(l,(HHI  (HI 

It  (Hid  (H) 

5,()(H)  (HI 

n,(HH)  (H) 

|(l,(Hl<l  (HI 

lO.KKI  (HI 

,"i,(HHI  (III 

5,0.'iO  0(1 

r>,(HHI  (HI 

ri.oM)  uit 

0,(HH)  00 

r»,(»,v)  00 
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Rate 
% 

(^iilifornia  State  Highway 4 

Ceritcrvillc   Si-liool   District 5 


Corcoran    Scliool   District 6 

Fillmore   ScliooI    District 5 

County  of  Fresno... 5 

Los  Bancs  School  District 5 

Milpitas  Scliool  District 51 


Mllpitas  School  District 5 

Mission   San  Jose   School 5 

Montara   School  District fi 

Modesto    City,   school 5 

Ni  wiiian  Scliool  District fj 

Oaklaml   High  School  District 5 

Orange  School  District 5 

Palo  Alto,  high  s<'hooI 5 

Kichnion<i,    high    school 5 

City   of    Sacramento,    sewers 4i 

San    Dirgo,    highway a" 

San  Jose  High  School  District o 

City  and  County  of  San  Francisco 5 

Santa    Maria    School    District 6 

City  of  Santa   Ana  School  District oj 

Saa  Fernando  Union  High  School  District 5J 

Siskiyou  Union  High  School  District C> 

San   Bernardino   County,    highway 5 

City   anri  County  of   San   Francisco "> 

<'ity   and   County  of  San   Francisco 4^ 

San    Lcandro,   scliool   5 

San    Lcandro   School   District..-- 5 

Sonoma    School    District SJ 

Sonoma  School  District 5i 

Sutter  I'nion   High  School  District 6 

'I'lirlock    School   District 5 

Tiirlock    Union    High   School   District. 5 

Tulare  County  Highway 3 

Vall-jo    School    Distritt-. 5J 

Ventura    Coiuitv,    highway 5 

Watsonvill"  School   District 5 

Third   Liberty   Jxjan 41 

Victory   Lihrty  Loan 4i,' 

<;old  note  of  United  States  oj  America ?3 

•  iolrt  note  of  United  States  of  America 5J 

Berkeley    High    School 5 

Burlingaine   Schof)l   District 6 

Biirlingame  (irammar   School   District        6 

Butte    County,    highway 5 

California   Stat"  Highway 41 

California    State    Highway 4 

California    State    Highway    (R»g.) 4J 

California    State    Highway — 5} 

California   State   Highway tj 

Diniiba   School   District... 6 

K'   '^ajon    Valley   School   District 6 


Book 
value 

$4,800  00 
l.Ofif)  no 
1,000  01) 

1,000  00 

1,06.-)  00 
1,070  Oil 

1.055  00 
6,000  00 
4,000  (Ml 
5,100  00 
5,100  00 

io,r>oo  no 
1,07:?  07 
i,07:i  07 
1,073  07 
1,073  07 
1,073  07 
1.073  07 
1,073  07 
1,000  00 
1,000  00 

i,02o  oa 

2.180  00 
2,000  00 
.-),144  77 
2,000  00 
5,160  00 
5,100  (X) 
2,050  00 
2,040  (K) 

10.500  00 
3,000  00 
1,000  00 
3,000  00 
2.021  73 
1.800  00 
.3,053  3t 
1,015  44 
2,120  (K) 
5,068  75 
4,250  00 
1,030  00 
5,400  00 

10,500  00 
3,244  0(1 
7,500  00 
1,000  00 

4,790  00 
1,(X)0  00 
2,100  00 
3,160  00 
3,120  00 
3,140  00 
1,000  00 

1,000  00 
2,150  01 
1,0.34  0!) 
2,100  00 
6,240  00 
4,200  00 
5,000  00 
5,100  00 
7,400  00 
4,600  70 
2,778  52 
2,891  92 
4,756  94 
5,000  on 
5,000  00 
4,830  00 
2,000  no 

3,138  00 
900  00 
985  00 
9,913  50 
2.726  37 
4,604  03 

5.056  13 
4.600  00 
2,134  54 
4,097  23 


Par 

valu" 

$5,000  OU 
1,0I'0  00 
1,0!10  00 

1,0;  10  00 

1,000  00 
1,0(K)  00 
1,000  00 
6,0(K)  0') 
4,ono  00 

5,000  00 

5,000  no 

10,001)  00 

1,000  no 
1.000  00 

1,000  oil 
1,000  00 
1,000  00 
1,000  00 

l.non  On 

1,000  00 
1,0(K)  00 

1,000  no 

2,000  00 
2,000  00 
5,000  00 
2,000  00 
5,000  00 

5,000  on 

2,000  (KJ 
2,000  00 
10,000  00 

3,000  no 

1,000  00 
3,000  00 
2,000  00 
5,0(K)  00 
3,(K)0  00 

i.non  (Ki 

2,000  (Ml 
5,000  00 
4,000  00 
1,000  00 
5,000  00 
10,000  00 
3,000  00 
7,000  (KI 
1,000  00 

5,000  on 

l,fKX)  (K) 
2,000  01) 
3,000  00 

3,noo  00 

3,000  00 
l,0fM1  00 

1,000  no 

2,000  00 

],iHio  no 
2,000  no 

6,000  00 

4,000  on 
5,000  00 
5,000  00 
7,000  00 
5,000  00 
3,000  00 
3,fKK)  00 
5,000  00 
5,000  00 
5,000  OO 
5,000  00 
2,000  00 

3,0')0  on 

1,000  00 
1,000  (XI 
10,000  00 
3,000  00 
5.000  00 
5.000  00 
5.000  01 
2,000  00 
1,000  OO 


Market 

value 

$5,050  00 
1,010  00 
1,010  00 
1,010  00 
1,010  00 
1,010  00 
1,020  00 
6,120  00 
4,000  00 
5.100  00 
5,100  (KJ 

10,|,-,0  0!) 
1,010  00 
1,010  00 
1,020  00 
1,02')  00 

1,o:jo  00 
1.1 100  no 

1,0,30  00 
1,000  00 

i,ono  00 
1,000  no 

2,0fX)  00 
2,000  00 
5,000  00 
2,000  00 
5,040  (K) 
5,120  00 
2,(X_M)  (K) 
2,000  (HI 
10.110  00 
3.000  (K) 
1,000  00 
3,000  00 
2,(H)0  no 
5,1.50  00 
3,060  00 
1,020  no 

2,000  00 
5,000  00 
4,250  00 
1,030  00 
5,1.50  00 
10,100  00 
3.000  00 
7,1-10  00 
1,010  (K) 
5.000  00 
1.010  00 
2.020  00 
3.030  00 
3,030  (K) 
3.0.SO  00 

i,(Km  00 

1,010  00 

2.onn  00 
1,000  on 

2,000  00 
6,060  00 
4,040  00 
5,000  (KI 
5.100  00 
7,050  (M) 
4,!)6')  (HI 
2.910  00 
3.000  (MJ 
5,000  00 
5,000  00 
5,000  00 
5,100  00 
2.120  00 
3,180  (K) 
1,000  00 
1,000  00 

10,000  00 

2,910  00 
5.050  00 
5,100  00 
5.0.50  00 
2.134  .54 
4,0!>7  23 
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Rate  Book 

%  value 

Ilayward    School   District 6  $5,150  nO 

Kern  County  Union  School  DLstrict__ 5J  5,050  14 

I.os  Angeles  City  School  District 54  4,980  no 

J.os  Angeles  City  High  School  District 4J  ftlO  00 

Merced  Union  High  School  District 6  4,060  00 

Oakland  School  District 5  3,820  00 

Oxnard    Union    High    School 6  S,050  OO 

(•xnard    School    District 5  4,841  87 

Oakland   School   District 5  9,620  39 

Tarlier  Union  High  School  District 6  4,114  27 

Pittsburg    School    District --_.      6  (i,148  30 

City    of    Richmond,    harbor    improvement 6  1,080  00 

3,230  00 

Richmond  School  District \\  3,657  OO 

Sacramento,  flltrations  \\  4,520  oo 

Sacramento  School  District -- 4|  930  00 

Santa   Monica  City  High  School  District 6"  4,200  00 

5,300  no 
5,340  00 

San  Franciseo,  municipal  railway 5  950  00 

Santa  Maria  Union  High  School 6  2,070  00 

Santa  Clara  School  District 6  4,072  30 

Santa  Maria   Union  High  School 6  5,211  84 

Sacramento  School  District \\  4,833  13 

Sacramento   High    School 4i  4,606  50 

Hetch-Hetchy,  San  Francisco 4J  1,750  00 

City  and  County  of  San  Francisco 4|  2,710  oo 

870  00 

City   and  County  of  San   Francisco Z\  775  OO 

City  and  County  of  San  Francisco,  hospital  and  jaiL-      41  930  00 

Sunnyvale    School   District-. 5|  3,205  07 

Totals     $652,971  47 


Par 

Market 

value 

value 

$'000  00 

$5,150  00 

5,000  00 

5,050  14 

5,000  00 

5,300  00 

1,000  00 

1,000  00 

5,000  oo 

5,150  00 

4,000  on 

4,000  00 

3,000  00 

3,050  00 

5,000  00 

5,000  00 

10,000  00 

10,000  03 

4,000  00 

4,114  27 

6,000  00 

6,000  00 

1,000  no 

1,080  on 

3,000  00 

3,230  00 

4,000  00 

4,000  00 

5,000  00 

5,000  00 

1,000  00 

950  00 

4,000  00 

4,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

1,000  00 

1,000  00 

2.000  no 

2,070  00 

4,000  00 

4,072  30 

5,000  00 

5,211  84 

»,ooo  oo 

4,050  00 

5,000  oo 

4,950  on 

2,000  00 

2,000  no 

3,000  nn 

3.00O  on 

1,000  00 

1,000  no 

1,000  00 

880  00 

1.000  oo 

1,000  00 

3,000  00 

3,205  or 

$652,500  00 

$<i53,393  01 

UNIAO  PORTUGUEZA  PROTECTORA  DO  ESTADO  DA 
CALIFORNIA 

Oakland,  California 

(Incorporatcil  1902.) 

Year  ending  I)c<enil«T  31,  1921. 

MH8.  CAROl.Y.NA  (iAHCIA,  President.  ADKL.MDK  D.  FUNSKCA,  Secretary. 

iialance  from  previou.s  year $27,821  40 

INCOME 

Mcriitxri-tilp    fees $203  08 

.Af^pftim'ntH  or  preniiumK . . - 16  785  8(1 

^^\\|■*    anri    per  capita   tax -- 2,027  (i() 

Medical    <-xamlnprH    fw« — - 105  50 

Other    payiiientM   by   memberB. — 6  50 

Total    received    from    memh»rH $19,127  91 

Intwpct  on  twindH  and  dividends  on  «toclu4 . ........  939  wl 

Hale   of    loilRi'   >iuppllen _ 103  14 

Prom    all    other   iiourcMi 733  07 

Total    Income                                                           $20,1)08  C2 

DISBURSEMENTS 

lienth   claliim    .  $11,282  50 

"^alarlen  of  ofMreni  and   truit«>e« . 1,020  on 

SalarU')*  and  other  e<iii]|M'fi>iatlon  of  eommlftowi 125  0(i 

I'ald    ii>   <>iib<(rdlnate    irn-dical    exaiiilricrH 171  2'i 

Kor  coll-ctlon   and  renilttnnce  of  akM-wiiientf  and  due* 47(1  5.H 

K<>nt „ ...~.. ........_....,  10  (K) 

.VdvrtbilnK.   printing   and    titatloner)r ...........................  21  no 

ro»tage,    exprrrn,    \f\f%r^\\\\    and    telephone.. ......................... ............ 295  HS 
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Lodge   supplies   $118  30 

Official    publication    •- 480  Of) 

Kxpenses  of  supreme  lodge  meeting 252  99 

Other    legal    expenses 53  80 

All    other   disbursements 173  14 

Total    disbursements    $ll,75-i  58 

Balance    $5,013  8J 

LEDGER  ASSETS 

Cash   ill    associatioirs   (,'ltice $186  V5 

Deposits  in  banks  not   on  interest 4,832  94 

Deposits  in  banks  on  interest 28,949  74 

Total    l''dg','r   tussets $33,9S'>  43 

LIABILITIES 

Salaries,    rents,    expenses,   eoniiiiissions $87  75 

EXHIBIT  OF   CERTIFICATES  California  business 

Number         Amount 

Benefit  certificates  in  force  December  31,  1020 2,071  $  )37,225  00 

Received  l)y  transfer 311  13,175  00 

Increased    4  1,250  00 

Totals    2,385     $1,008,075  00 

Terminated    or    decreased-. 260  115,000  00 

In   force  December  31,  1921 2,125  $953,975  00 

EXHIBIT  OF   DEATH   CLAIMS  Trtal  claims 

Number  Amount 

R"portcd  during  year  and  interest  addition 35  $12,532  50 

Paid 31  11,282  50 

Unpaid   December   31,   1921 4  $1,250  00 

BONDS   AND   STOCKS   OWNED    BY    COMPANY 

Rate          Book  Par 

%           value  value 

Alhambra    Union    High    School    District,    Contra    Costa    County-.      5J             $2,024  25  $2,000  00 

Santa    Cruz    County,    highway 6                1,072  03  1,000  00 

'J'bird     Tiberty     bond 4J                   50O  00  500  00 

Fourth     Liberty     bond 44                   500  00  500  00 

War  savings   stamps ..               1,000  00  1,000  00 

Totals     $5,096  28        $5,000  00 


WESTERN  MUTUAL  LIFE  ASSOCIATION 

Los  Angeles,  California 

(Incorporated!  1900.) 
Year  ending  December  31,  1921. 
A.  B.  TAYLOR,  I'rcsidcnt.                                                                          0.  F.  STKVKN.SON,  Secretary. 
Balance   from   previous    year $901,961  87 

INCOME 
Membership   fees   - — $414,963  10 

Interest — 

On   mortgage  loans 15,2S4  05 

On  bonds  and  dividends  on  stocks 20,755  42 

Rents    - 10,000  00 

Profit  on  sale  or  maturity  of  ledger  assets - 400  00 

Total  income  — _ $461,402  57 

Sum  .- -- $1,363,364  44 
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DISBURSEMENTS 

Death    t-laims    -— -        $266,525  00 

Refunded   to   members - 5,932  88 

Total    benefit*   paid $272,457  88 

Commissions  and  fe*s  paid  to  deputies  and  organizers,.-- 14,430  61 

Salaries  of  managers  or  agents  not  deputies  or  organizers 4,800  OO 

Other  compensation  of  officers  and  trustees 2,321  18 

Suhiries  of  office  employees 5,216  00 

Paid  to  supreme  medical  examiners 1,350  47 

Insurance  department    fees 2,600  71 

Rent    - 1,500  00 

Advertising,   printing   and   stationery 4,616  46 

Postage,  express,  telegraph  and  telephone - 1,697  60 

Other    legal    expenses 1,431  26 

Taxes,  repairs  and  other  expenses  on  real  estate 2,155  07 

Actuaries   fees   550  00 

Total  disbursements   -  — $315,127  24 

Balance  .. $1,048,237  20 

LEDGER   ASSETS 

Book  value  of  real  estate - $250,000  00 

Mortgage  loans  on  real  estate 325,375  00 

Book  value  of  bonds  and  stocks 415,207  40 

Deposits  in  banks  not  on  mterest.- 57,654  80 

Total   ledger   assets. $1,048,237  20 

Non-Ledger  Assets 

Interest  ilue  on  mortgages $11,120  00 

Interest  due  on   bonds 7,041  »! 

Gross  assets  .- - $1,048,237  20 

LIABILITIES 

Claims  reported,  not  yet  a<ljuste<l. $48,000  00 

Reserve  - - -  46l,5'il  Oo 

Kxtra  n serve  for  disaliility  clause - 512  5Q 

Surrender  value,   lap«e<i    policies _ - 820  00 

Surplus  re»<er\e(|  for  contingencies 534,353  70 

Total -- - $1,048,237  20 

EXHIBIT  OF  CERTIFICATES 

Total  business  t 'alifoniia  business 

Number     Amount      Number  Amount 

Benefit   certificates  In   force  lK'«-ml)"r  31,  1920.. 14.019    $22,2.59,000  00        2,3:>8  $.3,845,0(1(1  00 

Benefit, certificates  written  and  renewefl  during  year—       1,117       2.505,000  00            39  71,000  00 

Totalc -     15.136   $24,814,000  00        2,437  $3,916,000  00 

'IVriiiinated  by  consoiMation   or  decreased 1.827      l,620,f)00  oo  511 

In  force  Deeeml>er  31,  1921 - 13,:«K)  $23,2:m,<kk>  00       1,92«  $;j,851.(KMi  (M» 

Received  ilurlng  y-^ar  from  meinlMTs  In  ('Hllff)riiiH- -.- -- $70,131  Oo 

EXHIBIT  OF   DEATH   CLAIMS 

Total  cIhIiiis  ('iillfoMiiM  claims 

NuinlKT      Amount      NuuiImt  Amount 

rinlfii*  unpaid  I)^«-emUT  31,   11«« 26          $40.000  00               ft  $10,000  (Kl 

Reported  during    y<«r   and   Intcient    addition 1«         276.f)00  00            86  54.000  m 

TotalB                                               ~ 187          81fl.lKHi  m            41  $OI,(Mi'i  IMI 

Paid mri"i"iiir"^"iiriiii 157    2^.025  m)      3'i  57,000  00 


BHlantw   _ -. 149.475  00 

Kav'-d  by  romproinliiInK  or  •callfiK  down , I.<75  00 

fupald  Decmlier  31.  1021..  :»        KWOO  OfJ  r.  $7,or)0  00 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Rate  Book  Par 

%  Maturity  value  value 

Canadian   Victory   5J  1S33  Sf3n,42.j  nn  $40,000  00 

Province   of    Manitoba 5  1!)22  5,000  00  5,000  00 

Brandon,     Manitoba,     municipal -IJ  1052  11,000  00  11,000  00 

RcKina,   Saskatchewan,   water   and   light,  serial 4|  ll.OriO  00  11,000  00 

Saskatoon,    Saskatchewan,   light    and   power 5  1034  lo.ono  no  10,000  00 

Meilicine   Hat,   Alberta,   inunicipaL, 5  1933  10,000  00  10,000  00 

betlibridge,   Alberta,    municipal,    serial 4J  10,000  00  10,000  00 

Swift  Current,  Saskatchewan,  light   and  power 6  IO30  5,000  0(t  5,000  00 

Province  of  British   Columbia 4i.  1»25  5,000  00  5,000  00 

North   Vancouver,   B.   C,   bridge 5  O.OOO  00  6  OOO  00 

Point  Grey,   B.  C,  sewer 5  1953  8,ono  00  8,000  00 

Province  of  Ontario 6  9,880  0(i  I0,n00  00 

Jefferson,   Texas,   refunding 4  1929  5,000  00  5,000  00 

Ouray    City,    Colorado,    refunding 5  1930  5,000  no  5,000  00 

Albuquerque.   New   Mexico,   refunding 4  1931  5,000  00  5,000  00 

Visalia,   California,  sewer 5  19.37  4,000  00  4,000  00 

(inthrie.    Oklahoma,    city    hall 4^  1931  5,000  00  5,000  00 

Dallas,    Texas,    water 4  1942  5,000  00  5,000  00 

Santa    Barbara,    California,   water,   serial 41  2,000  00  2,000  00 

Home  Telephone,  Los  Angeles 5  1933  4,500  no  5,000  00 

Oakland,    California,    park . 4Ji  1936  10,000  00  10,000  00 

Portervi'le.    C  difornia.   sewer,   serial 5  7,000  09  7,000  00 

Los   Angeles.    California,   school 4J  20,n00  00  20.000  00 

Claremont.   California,   high  school,   .serial 5  2,000  00  2,000  00 

Mnxwell,   California,  school 5  S,nOO  00  8,000  00 

Turlock.    California,    irrigation 5  1930  8,000  no  8,000  00 

Hernando  County  Florida,  .school,  serial.. 6  5,125  no  5,000  00 

Jefferson    County,    Florida,   school 6  1923  5,196  00  5,000  00 

United  States   Libertv   bond.s 4\  70.000  on  70,000  00 

Marin    County,    California,    water 5  1939  5,127  .50  5,000  00 

Newport  Bewch.  Calif'^'-ni''    jett",  serial 5  f).143  00  5.800  00 

Nevada.   California,   electric 6  1946  19,200  no  20,000  00 

Imiierial   County,  hi^hwav 5  1950  30.992  .50  .30,000  OO 

San    Francisco,    Californir.    water 4h  19,?3  22,482  00  23,000  00 

(lameron    County,   Texas,    irrigation 6"  1951  10. OOO  00  10,000  00 

Blythe,   Califoniia.   water . 5  1949  10,000  00  10,000  00 

Southern  California  Edison  Co- ipany,  refunding 6  1941  4,825  00  5,000  00 

Ouray    C:)unty,    Colorado,    refunding 5  1932  5,000  00  5,000  00 


Totals !iiil4,896  00     $415,800  00 


WOMAN'S  BENEFIT  ASSOCIATION  OF  THE  MACCABEES 

Port  Huron,  Michigan 

(Incorporated  1897.) 

y^ar  ending  December  31,  1921. 

MISS  HINA  M.  WEST,  I'resident.  MISS  FRANCES  D.  PARTRIDGE,  Secretary. 

Balanc''  from  previous  year $14,198,529  84 

INCOME 

Mcmb-rship    fees    J $8,306  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 399,589  77 

All  oth°r  assessments  or  premiums 2,327,075  01 

Dues   and   per  capita  tax 439,075  80 

Medical    examiners    fees 8,800  93 

Junior  payments  25,640  61 

Patriotic, "  hospital 140,363  16 

Total  received  from  members $3,348,8.54  28 

Payments  returned  2,955  71 

Net    amount  rrccived   from   members $3,345,898  57 

Interest  - 

On   bonds   and   dividends  on   stocks .597,701  05 

On    deposits    in    banks 11,383  14 

Rpnt,";    29,161  56 

Increase  in  book  value  of  ledger  assets 4,298  99 

Defunct  revi-w  funds 53  23 

Hooper    memorial    .. 1,985  78 

Total    income    $3,990,482  ,32 

Sum   -- $18,189,012  16 


316  REPORT   OF    INSURANCE   COMMISSIONER. 

DISBURSEMENTS 

Death  claims $1,583,283  24 

Periuancnt  disability  claims 3,163  17 

Sick  claims  1,440  00 

Maternity  benefit  claims 1,150  00 

Junior  benetits  -  4,514  00 

Hospital    service    82,835  78 

Relief    -  749  60 


Total  benefits  paid $1,677,137  79 

Commissions  and  fees  paid  to  deputies  and  organizers 42,579  84 

Salaries  of  deputies  and   organizers 3S8,829  12 

Salaries  of  officers  and  trustees 21,200  00 

Salaries   of  office  employees 139,593  24 

Paid  to  supreme  medical  examiners 10,800  00 

Paid  to  subordinate  medical  examiners 1,048  15 

Expenses  of  officers,  trustees  and  committees 9,227  60 

Insurance  department    fees 2,140  ?'i 

Rent    21,339  06 

Advertising,   printing  and  stationery 51,885  75 

Postage,  express,  telegraph  and  telephone 21,583  47 

Lodge  supplies   24,447  02 

Official  publication  3,820  76 

Legal  expense  in  litigating  claims 23,817  50 

Other  legal  expenses 3.007  18 

Furniture    and    fixtures 4,321  74 

Taxes,  repairs  and  other  expenses  on  real  estate 22,228  00 

Decrease  in  book  value  of  ledger  assets 28,285  71 

Class   work   —  10,5.S9  X3 

Affiliated    societies    750  36 

Light    and    janitor 7,635  03 

Insurance,    accident    and  fire 1,380  13 

Bonds,  subordinate  review  officers 1,919  37 

Miscellaneous   5,602  19 


Total   disbursements   -- -- -- $2,525,108  16 


Balance    , - -- -- $15,653,904  00 

LEDGER   ASSETS 

Book  value  of  real  estate - - - - $715,407  80 

Book  value  of  bonds  pnd  stocks 14,653,135  48 

Cash  in  association's  office -- 35,856  ?2 

I^  posits  In  banks  on  Interest — - 259,504  .50 


Total  ledger  assets $15,613,904  00 

Non- Ledger  Assets 

Interest    and   rents   due.. - $272,915  59 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over..- 225,(X)0  00 

Per  capita  tax  on  benefit  members $34,759  35 

Per   capita    tax   on    sfwial    meinlxTS 1,619  10 

Furniture    and    office   equipment. 119,084  73 

Kuppllee,  printed  matter  and  stationery 49,658  81 


20'),151  00 


GrOM  BssetB  $16,363,071  58 

Deduct  AMets  Not  Admitted 

Kumlture    and    oflWe    erjulpiHcnt.. $110,084  73 

SuppllM.  printed  niutt-r  and  stationery 40,658  81 

108,743  04 


AdmlttMi   HMttetM  --- $16,108.22^  li4 

LIABILITIES 

I>e«th    rlalinn    rwiUte*! $2,(iOo  m 

Clalnui   fpr^rtM,    not    yet    adJuitMl _ in.913  23 

D^ath   elslmn   rejKirteiJ   prior  to  1021    hut   not   yet  adjusted 7..S21  04 

r>eath  HalriDi  ineum-d  In  JC/l,  not  reported  until  1022 3a,7.W»  00 

Total  d.ttth  claliiii IW4.085  17 

rH>abflitr  rlaliiui   payabU-  In  liMtallmMits 0,4!K>  07 


Total  unpaid  claim* ............^....- $191,485  14 

Mn\BTU'».  Ti-nt»,  i-xintitu-u.  commUuiloiu........................................ 61,3.30  03 

Tax-*   <Uu>   or   arrrii'd . ............_......„....................... . OAl  00 

A<lvane«   mMmetntmiU    ......^m................^^..................^..................  17,207  03 

TotsI 1274.008  80 
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EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Number     Amount       Number     Amount 

Benefit  certifloates   in   force   Deeember  31,   1920 223,108  $174,780,256  81        6,675     $5,457,31175 

Written    and   renewed   during    year: 31,833     27,560,350  00  884  775,950  00 


Totals 254,941  $202,340,606  81         7,559     $6,233,261  75 

Terminated,  decreased  or  transferred 21,827     17,566,723  01  309         273,780  30 


In   force  December  31,  1921 233,114  $1S4,773,883  80        7,250  $5,959,48145 

Received  during  year  from  members  in  California $107,815  43 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Number     Amount       Number  Amount 

Claims  unpaid  I>ecember  31,  1920— , 207        $172,746  94              2  $1,250  00 

Reported  during  year  anud  interest  addition 1,970       1,602,016  88             55  43,750  00 

Claims     appealed    2  2,000  00 


Totals    2,179     $1,776,763  82  57  $45,000  00 

Paid     2,003       1,383,283  24  48  39,189  23 


Balance    176        $193,480  58  9  $3,810  77 

Saved  by  >!ompromising  or  scaling  down 42,495  41    310  77 

Rejected   during   year 3  1,750  00 

Unpaid  December  31,  1921 173        $149,235  17  9  $5,500  00 

EXHIBIT  OF   PERIVIANENT   DISABILITY   CLAIMS 

Total  claims  California  claims 

Number      Amount       Number      Amount 
Reported  and  paid  during  year  and  interest  addition..  25  $3,165  17  2  $200  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  Total  claims 

Number     Amount 
Claims  reported  and  paid  during  year 35  $1,440  00 

EXHIBIT  OF   MATERNITY   BENEFIT  CLAIMS  Total  claims 

Number     Amount 
Claims  reported  and  paid  during  year  and  interest  addition 23  $1,150  00 


WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS 

Chicago^  Illinois 

(.Incorporated    1894/.) 
Year  ending  December  31,  1921. 
MARY  L.  DOWNES,  President.  ANNA  E.  PHELAN,  Secretary. 

Balance  from  previous  year $3,973,219  2S 

INCOME 

Membership    fees   $1,415,451  35 

Dues  and  per  capita  tax 104,231  60 

Convention,  churcli  extension  and  Pueblo  flood  collection -. 22,791  64 

Total  received  from  members $1,542,474  59 

Payments   returned - 584  88 

Net  amount  received  from  members $1,541,889  71 

Interest — 

On  bonds  and  dividends  on  stocks 193,273  83 

On  deposits  in  banks 8,807  87 

Sale  of  lodge  supplies 6,861  03 

Profit  on  sale  or  maturity  of  ledger  assets 217  18 

Certificates    - 4,156  65 

Reimbursed  by  United  States  Fidelity  and  Guaranty  Company 233  48 

Bonds    1,157  15 

Advertising,   official  publication 250  00 

Miscellaneous  credits  .- 102  05 

Special  discount  on  bonds  purchased 200  00 

Total  income $1,757,148  95 

Sum    - _ $5,730,368  23 
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DISBURSEMENTS 

Death  claims   - - $1,104,557  49 

Commissions  and  fees  paid  to  deputies  and  organizers 4,406  »9 

Salaries  of  organizers 1'''^  ^'^ 

Organizers'  expense  .. •'•''''I  ^^ 

Salaries  of  officers  and  trustees —  9.083  36 

Compensation    of    trustees 1,814  50 

Salaries  of  office  employees 22,0(j5  75 

Other  compensation  of  office  employees 2,251  20 

Paid  to  supreme  medical  examiners.- —.' 84  90 

Paid  to  subordinate  medical  examiners 359  00 

Kxpenses  of  officers,  trustees  and  committees. 4,298  11 

For  collection  and  remittance  of  assessments  and  dues ^"-^  ^^ 

Insurance  department  fees .. 550  00 

Rent    3,600  00 

Advertising,  printjng  and  stationery 14,344  03 

Postage,  express,  telegraph  and  telephone.... 3,443  69 

Official    publication    V2,880  95 

Kxpenses  of  supreme  lodge  meeting 58,496  71 

Legal   expense  in   litigating   claims 4,085  50 

Furniture  and  fixtures 398  50 

Taxes,  repairs  and  other  expenses  on  real  estate 233  48 

Gross  decrease  in  book  value  of  ledger  assets 589  90 

Bonds  high  court  and  subordinate  court  officers,  auditing 2,075  00 

Actuarj-  report  and  conference,  church  extension,  miscellaneous.. 4,533  75 

Pueblo    flood   sufferers. ,        2.097  32 

Kerating  expaise 17,028  U 

Total   disbursements   $1,287,189  89 

Balance  - — -.- $4,443,178  34 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks.. $4,150,312  36 

Deposits  in  banks  not  on  interest ..- 292,885  98 

Total   ledger    assets - .-  $4,443,178  34 

Non- Ledger  Assets 

Interejit   and   rents  due _ 70,739  Or> 

.\»>i9tn'mvi\t»  collected  by  HUlmrdlnatc  lodges,  not  yet  turned  over.. 117,»i)4  28 

firoi^s  assets .— - $4,631,872  27 

Deduct  Assets  Not  Admitted 

Hook   value  of  real  estate  over  market  value. 10,371  81 


Admitted  assets  — $4,621,500  46 

LIABILITIES 

D<-ath  claims  due  ami   unpaiil $42,023  73 

I>»'alh  clainl^  adjiiotMl.  not  yet  due. 118,475  00 

Ix-ath    elalm.s    renlHtwl. 1,450  00 


Total   death   HaUiw $161,048  73 

EXHIBIT  OF   CERTIFICATES 

Total  liuHliKWH  Callfonda  bu8inc«B 

Number      Amount      NumU'r  Amount 

IWni-llt  crrtinratf'K   In    forte   D«-«-iiib«T  31.   1920 81.251    $77,303,300  00           oas  $622,750  00 

WrltU II  ami  reiM-wed  during  year 4.705       3.704.750  00            76  45,750  00 

Inir«-«i..^d    _ - 48.250  00 


'Joluta    _ 85.960   $81.1 1«,800  00            709  $509 ,000  00 

I)e.|iMt  termlnatal  or  dnrrea^wl  during  year 2.414      2.176.100  00           88  20.000  00 

'n<lal  Ix^M-llt  iTTtlllcaK-i*  III  tonv  Ix-t-ciiiber  31,  19Z1     8ii.M2   $78.MO.aUO  W          671  $(i43,000  00 

Rtttrivf]  tliuiUK  y««r  from  uitniAten  In  California .....^^...  $13.(i77  31 

EXHIBIT  OF   DEATH   CLAIMS 

'I'oiitl  r  iiiliiJH  California  rinliiiii 

NiiiiiIht      AiiiouiiI       .NiiiiiIht  Anioiint 

<n«liii«  uiipaM  rJw-nil-T  31.   IWO -.^.^..          I'M        $U3,7m|  22               4  »l.(irH)  <i0 

Mfportrd  diirliiK  ftmr  and  liitrrnt  sdilitlun.^ l.'Mio       1,125.125  (Mi              5  4,125  Ui 

Totals    ^ ......^....^...-....^^..       1.284     $I.20S,UO0  22              «  »h,i2ri  00 

I'ak}    „ ..„^— .«».« 1,077       l,104,U7  4»              8  H.iiOO  00 


iislsiM* 177       9l6iM»7»  I  $125  00 

H«vr«|  hf  eoriiprointeinc  or  MralliiK  iIomh .»^...  8.400  (JO 

rofakl  I)c««inb(T2l.  ItfZI..  177        f lOLMH  78  1  $126  00 
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WOODMEN  OF  THE  WORLD 
Denver,  Colorado 

(Incorporated   1891.) 

Tear   ending-   December  31,   1921. 

I.   I.   BOAK,  Head  Con.<ul.  T.   M.   ROBINSON,  Head   Clerk. 

Balance  from  previous  year $8,529,794  98 

INCOIVIE 

Assessments  or  preinium.s , $2,524,195  41 

Dues  and  per  capita  tax 322,394  IG 

Certilleate  fees   and  fines 20,996  00 


Total  received  from  members $2,867,-585  57 

Interest — 

On  bonds  and  dividends  on  stocks 423,468  61 

On  deposits  in  banks 6,433  9S 

Rents    2,000  00 

Sale  of  lodge  supplies 4,875  18 

Increase  in  book  value  of  ledger  assets 1,638  82 

Canceled  warrants  45  42 


Total  income $3,306,047  5S 


Sum  - $11,835,842  54 

DISBURSEMENTS 

Death  claims   $2,402,105  58 

Mouuments    and    funeral    benefits 26,285  00 


Total   benefits   paid.. $2,428,390  58 

Salaries   of   d:puties   and  organizers 129,518  8<) 

Salaries  of  oflicsrs  and  trustees 28,020  00 

Salaries  of  office  employees -- 51,164  49 

Paid  to  supreme  medical  exammers 5,600  00 

Paid  to  subordinate  medical  examiners 16  00 

Expenses  of  officers,   trustees  andl  committees 7,247  07 

Insurance  department  fees   and  exammatiou 4,428  00 

Rent -- 2,830  00 

Advertising,  printing   and  stationery 15,089  67 

Postage,  express,  telegraiih   and  telephone., 7,370  56 

Lodge  supplies  2,644  55 

Official  publication  19,7.53  46 

Legal  expense   in  litigating  claims 4,113  93 

Other  legal  expenses -- 3,347  98 

Fmniture  and!  fixtures 1,142  11 

Taxes,  repairs  and  other  expenses  on  real  estate 2,378  61 

Oross  decrease  in  book  value  of  ledger  asset.-; ^ 18,778  91 

Traveling  expense,   extension   department 19,706  72 

Prizes,  bonus,  log  rollings,  etc 3,594  15 

-iddressograph    mailing    system..-- 9,654  86 

Investment  expense   1,340  30 

Pueblo   flood   sufferers -- 1,000  00 

Miscellaneous    5,658  11 


Total  disbursements   -.-. $2,805,1,35  92 


Balance  $9,030,706  62 

LEDGER    ASSETS 

Book  value  of  real  estate $50,955  21 

Book  value  of  bonds  and  stocks 8,782,257  66 

Deposits   in  hanks  on   interest , 197,493  75 


Total   ledger    as.sets $9,0.30,706  62 

Non-Ledger  Assets 

Interest  and  rents  due .....  164,528  22 

Assessments  colli  cted  by  subordinate  lodges  not  yet  turned  over 243,981  94 

Du?  from  camps  for  certificate  fees,  supplies,  fines 5  24S  10 

Stock  and  supplies  for  sale,  stationerj'.-.l 5,013  24 

Furniture   anil   fixtures,   lilirary 21,519  18 

Postage   on   hand 58  00 


Oross  asset>»  .. $9,471,055  .30 
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Deduct  Assets   Not  Admitted 

Duo  from  camps  for  certificate  fees,  siuppli'is,  lines , |y,248  10 

Stock   and   supplies   for   sale,   stationery. 5,013  24 

Furniture  and  llxtures,  lilaary. 21,519  18 

$31,780  52 

Adniitt^'d  assets  $9,439,274  78 

LIABILITIES 

Death    claims    resisted $21,600  00 

Claims   reported,   not    yet   adjusted 293,500  00 

Jlunutiieiit   and  funeral  benefit  claims  reiported  during  year,  not  yet 

adjusted    20,200  00 

Death  claims   incurred   in  ltt21,  not  reported  until  1922 97,000  00 

Monument  and  funeral  benefit  claimsi  incurrtd  in  1921,  not  reported 

until    1922    800  00 

Total   detth   claims $433,100  00 

Salaries,  rents,  expenses,  commissions 24,078  64 

Taxes  due  or  accrued 1,228  97 

Lost  beneficiaries  and  annuity  fund 43,153  00 

Total    _ $501,558  61 

EXHIBIT  OF   CERTIFICATES 

Total  business         California  business 
Xumber      Amount      Number      Ajnount 

Ltnelit  certificates  in  force  December  31,  1920 132,465  $215,(392,500  00      44,014   $68,271,200  00 

Written   and  renewed  during   year 16,302     22,625,100  00        6,596       8,800,200  00 

Received    by    transfer 1,032       1,613,500  00 

Totals     148,767  $238,713,600  00      51,642   $78,817,400  00 

Deduct  tenninated  or  decreased  during  year 12,950     18,715,200  00        4,890       6,904,000  00 

Total  benefit  certificates  in  force  December  31,  1921  135,817  $219,998,400  00      46,752  $71,913,400  00 

Received  during  year  from  members  in  California $932,516  64 

EXHIBIT  OF    DEATH    CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Amount 

Claims  unpaid  December  31,  1920.. 164        $283,500  OO  52  $80,000  00 

Reported  and  reinstated  during  year,  interest  addition      1,376       2,458,500  OO  441  756,500  00 

Totals    1,540     $2,742,OC/0  00  493        $837,000  00 

Paid,   transferred   to   lost  beneficiaries,   annuity   fund      1,350       2,409,280  60  430         741,500  00 

Ualane^ 190        $332,719  40  63         $95,500  00 

Saved  by  compromising  or  scaling  down 5,719  40 

Rejected   and  dropped  during  year 10  $12,000  OO  5  5,000  00 

Unpaid    December    31,    1921 180        $315,000  00  58         $90,500  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Aiuount 

Claims  unpaid  December  31,  1920 220         $22,000  00  54  $5,400  00 

Reported  and  reinstated  during  year,  interest  addition         280  28,000  00  69  6,900  00 

Totals    . 

Paid,  transferred   to  lost  beneficiaries,   annuity    fund 

Balance   

Saved  by  compromising  or  sealing  down 

Rejected   and  dropped  during  year 

Unpaiil  December  :<1,  1921 203  $20,300  00  61  $6,100  00 


500 

$50,000  00 
26,335  OO 

123 
54 

$12,300  00 

1    2C5 

5,325  00 

235 

$23,665  00 
165  00  . 
3,200  OO 

69 
8 

$6,975  00 
75  00 

32 

800  00 
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THE  WORKMEN'S  CIRCLE 
New  York,  New  York 

(Incorporated  1905.) 

Year  ending  December  31,  1921. 

R.   GUSKIN,   President.  JOSEPH   BASKIN,   Secretary. 

Balance  from  previous  year $1,535,998  57 

INCOME 

Membership    fees $20,162  00 

.A.ssessments   or  premiums... 917,289  53 

Other  payments   by  members 119,160  24 

Total  received   Ircm   members $1,056,611  77 

Payments  returned 22,044  46 

Net   amount  received   from  members $1,034,567  31 

Interest- 
On   mortgage  loans 5,183  70 

On  bonds  and  dividends  on  stocks 50,604  95 

On  deposits  in  banks .- 3,626  82 

From  all  other  sources 1 4  60 

Sale  of  lodge  supplies 355  13 

Gross  increase  in  book  value  of  ledger  assets 2,891  50 

From  all  other  sources 82,074  10 

Total   income   $1,179,308  11 

Sum  -. _ $2,715,306  68 

DISBURSEMENTS 

Death    claims    $82,029  59 

Sick   and  accident  claims 183,723  00 

Consumption  benefit  19,854  92 

Total   benefits   paid $285,607  42 

Salaries  of   officers   and  trustees 5,250  00 

Other  compensation  of  officers  and  trustees 6,912  20 

Salaries  of  office  employees 32,626  70 

Other  compensation  of  office  employees 596  52 

Paid  to  supreme  medical  examiners 29  50 

Expenses  of  officers,  trustees  and  committees 560  28 

For  collection  and  exchange 455  00 

Insurance  department   fees . 1,170  00 

Rent    2,559  96 

Advertising,  printing  and  stationery 5,530  54 

Postage,  express,  telegraph  and  telephone 3,282  19 

Official    publication    26,352  78 

Expensa  of  supreme  lodge  meeting 57,563  00 

Other  legal  expenses 7,417  85 

Furniture    and   fixtures 2,610  28 

Taxes,  repairs  and  other  expenses  on  real  estate 784  04 

Gross  decrease  in  book  value  of  ledger  assets 35,961  70 

.411  other  disbursements.- 369,567  61 

Total  disbursements   $744,857  55 

Balance  $1,970,449  13 

LEDGER   ASSETS 

Book  value  of  real  estate .. $96,693  19 

Mortgage  loans  on  real  estate 158,500  00 

Book  value  of  bonds  and  stocks 1,502,696  87 

Cash  in  association's  office 8,100  OO 

Deposits  in  banks  on  interest 101,889  49 

Other   ledger   assets 102,569  58 

Total   ledger   assets $1,970,449  lo 
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Non- Ledger  Assets 

Interest   and   rents  due _ $21,420  34 

Market  value  of  real  estate  over  book  value . 09,461  13 

Administration    fund    — 18,974  25 

Friend   fund - 3,431  70 

Publieations   12,510  00 


Gross    assets : $2,096,247  15 

Deduct  Assets  Not  Admitted 


Other  ledger  assets  as  above , $102,569  58 

All  other  than  ledger  assets  as  above 34,916  55 


137,486  13 


Admitted    assets    $1,958,76102 

LIABILITIES 

Death  claims  due  and  unpaid $59,233  92 

Death  claims  fncurred  in  1921,  not  reported  until  1922.. ^.  4,900  00 


Total  death  claims $64,133  92 

Disability  claims   due  and  unpaid 111  39 

Sick  and  accident  claims  due  and  unpaid 97  88 

Al!    other    liabilities -. . 31,306  38 


Total    _. . . — :.z-^^^:.zj.^..... ..  $96,649  57 


EXHIBIT  OF   CERTIFICATES 

Total  business  California  business 

Number     Amount      Number  Amount 

Benefit  certificates  in  force  December  31,  1^20 81,571   $21,870,900  00          920  $284,600  00 

Written   and  renewed  during  year 13,338       3,249,600  00           240  63,300  00 

Received  by  transfer . . . 202  54,400  00 

Increased    15,700  00 300  00 


Totals 94,909    $i5,136,200  00        1,362        $402,700  00 

Deduct  terminated  or  decreased  during  the  year 11,803      2,999,600  00  220  61,600  00 


Total  benefit  certificates -m  force  December  31,  1921    83,106  $22,136,600  00       1,142       $341,100  00 


Received  during  year  from  members  in  California $10,30130 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Amount 

Claims  unpaid  December  31,  1920. —         237  $57,577  18  3  $970  00 

Reported  during  year  and  interest  addition 297  83,886  24  5  1,400  00 


Totals    — .- ...— .-  534        $141,463  42  8  $2,370  00 

Paid    -...:_-: 288  82,029  50  7  2,170  00 


Balance     .: .-. „ 240  $59,433  92  1  $200  00 

Rejected  during  year... 1  200  00 


Unpaid    December   31,    1921 _ 245         $59,233  92  1  $200  00 

EXHIBIT  OF  CONSUMPTION    BENEFIT   CLAIMS. 

Total  claims  Oaliforaia  clalma 

Number     Amount      Number     Amount 

Claims  unpaid  December  31,  1920 1  $107  07 

Reported  during  year  and  Interest  addition ._        160  19,850  94  8  $1,200  00 


Total*    - 161  $19,866  31  6  $1,200  00 

Paid    -. _ ♦ _ IflO  19,854  92  0  1,200  00 


Unpaid  Deeember  31,  1921.... 1  $111  89 

EXHIBIT  OF   SICK   AND  ACCIDENT  CLAIMS 

Total  clulms  California  clnliiw 

Nunib«*r      Amount      Number     Amount 

rialmij  unpaid  T>«rember  SI.  1920..!.. ..J-.v. 1  $7  60 

rnrrea»e  In  intimated  liability  by  Interest 28 

R«>IMirt<-d    'luring    year 9,012  188,813  00  12  $258  00 


Total* _ _ 9.018        $188,820  88  12  $258  00 

Paid „ „ 9,011  188,728  00  12  258  00 


Unpaid  December  31,  1921 2  $97  88 
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WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE 
UNITED  STATES  OF  AMERICA 

New  York,  New  York 

(Incorporated   1899.) 

Year  ending  December  31,  1921. 

PAUL  FLASCHELL,  President.  WILLIAM  MEYER,  Secretary. 

Balance  from  previous  year $1,45S,557  90 

INCOME 

Membersliip    fees    $9,492  00 

All  other  assessments  or  premiums 620,663  60 

Fines - 122  75 

Total  received  from  members — $630,278  33 

Payments   returned   .-— . 68  00 

Xet  amount  received  from  members $630,210  35 

Interest — 

On    mortgage    Joans 70,059  84 

On  deposits  in  banks 2,754  86 

Rents    - 2,646  50 

Sale  of  constitutions  and  branch  seals..-- 3  10 

Sale  of  society  emblems 24125 

Mortgage  appraisal  deposits -.  330  00 

Mortgage  committee  expense  refunded 27  15 

Surety  bond  premium  refunded 12  50 

Fire   insurance   premium    refunded 7  65 

From  s-ale  of  picture 15  95 

From  sale  of  official  publication 1  60 

Spoiled    postals   exchanged — .- 2  46 

Total    income    - $706,313  19 

Sum  $2,164,871  09 

DISBURSEMENTS 

Deatt;  claims  — $150,255  45 

Sick  and   accident  claims 310,171  55 

$4«0,427  00 
Sick  benefits  refunded  by  members 157  50 

Total  benefits  paid $460,269  50 

Salaries    of    officers 3,553  89 

Other  compensation  of  officers  and  trustees 132  43 

Other  compensation  of  committees 31  20 

Salaries  of  office  employees -- 12,319  27 

Insurance   department    fees 80  00 

Rent    - - -  1,400  OC 

Advertising,  printing  and  stationery .^ 2,186  69 

I^ostage,  express,  telegraph  and  telephone --  547  51 

Official  publication  19,465  60 

Expenses  of  supreme  lodge  meeting 824  10 

Legal  expense  in  litigating  claims —  750  00 

Other  legal  expenses -l*^  28 

Furniture    and    fixtures 182  70 

Taxes,  repairs  and  other  expenses  on  real  estate 1.174  16 

All  other   disbursements... 1,796  78 

Total  disbursements  $505,123  11 

Balance   .. -  $1,659,747  98 

LEDGER    ASSETS 

Book   value  of  real   estate $16,000  00 

Mortgage  loans  on  real  estate 1,464,550  00 

Cash  in  association's  office 87  68 

Deposits  in   banks  on   interest 52,052  12 

In  treasuries  of  subordinate  bodies 127,058  18 

Total   ledger    assets $1,659,747  98 
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Non- Ledger  Assets 


Interest   and  rents  due 

Market  value  of  real  estate  over  book  value. 

Assessments  due  and  unpaid—— 

Office  fixtures,  safes,  etc 

Supplies,   blank  books,   stationery 

Society  emblems  and  advertising  pictures 


Gross  assets 


$23,914  21 

2,000  00 

40,927  02 

1,300  00 

l,aOO  00 

170  00 


$1,729,259  21 


Deduct  Assets   Not  Admitted 


Assessments   due  and   unpaid 

Office   fixtures,   safes,   etc 

Supplies,  blank  books,  stationery 

Society  emblems  and   advertising  pictures- 


$40,927  02 

1,300  00 

1,200  00 

170  00 


43,597  02 


Total  admitted   assets — - $1,685,662  19 


LIABILITIES 

Death  claims  due  and  unpaid 

Death  claims  resisted.. 

Claims   reported,   not   yet    adjusted 

Death  claims  incurred  in  1921,  not  reported  until  1922 


Total  death   claims 

Sick  and  accident  cluiuib  due  and  unpaid 

Advance   assessments   

Intct-st  on  death  ncnt'its  du"?  minor  beneflciaries. 
Bills  due  and  unpaid 


Total 


$29,716  02 
2,150  00 
6,312  50 
1,500  00 


$3().(>7S  52 

ll.fi63  ^2 

1,183  90 

9S1  fiO 

155  84 

$53,663  B8 


EXHIBIT  OF   CERTIFICATES 

Total  business          California  business 

Number     Amount      Number  Amount 

Benefit  certineat«s  in  force  December  31,  1920 53,731    $13,432,750  00          9:«  $234,500  00 

Written  ind  renewed  during  year.. 2,042         510,500  00            42  10,500  K 

Received  by  transfer 4  i,(HH)  o<> 

Increased    _ .-...         196           49,000  00             50  12,500  00 


Totals    .- - --     55,969   $13,992,250  00        1,034         $258,500  00 

Deduct  terminated  or  decreased  during  year 2,455         613,750  00  49  l-.',25(i   lO 


In   force  December  31,  1921 53,514    $13,378,500  00  985 

Rcceiveo  rhirini;  year  from  munbtrs  in  California.. - 


$2,402  50 
Sl2,(i09  60 


EXHIBIT  OF   DEATH   CLAIMS 


Clal»n»^    unpaid    Decembir   31,    1920 _ 

Reported  during   year   and  interest   addition. 


Total  claims  Jallforni:i  diiiiis 

Nutnbor      Amoimt      Number     Amount 
175  $35,016  12  5  $1,055  CO 

619  154,750  00  12  3,000  OT 


Totals 
Paid    


balance  

Savefl  by  compromising  or  sealing  down. 
Rpjectcfl  during   year 


rnpahl    Dc<*mber  31,   1921 


794 
597 


197 
1 
7 


180 


$189,798  12 
150,255  45 


$39,510  67 

250  00 

1,082  15 

$38,178  52 


$4,0.55  00 
2,500  00 


7     $1,556  00 
1       155  00 


$1,400  00 


EXHIBIT  OF   SICK   AND   ACCIDENT  CLAIMS 

Total  claliiiK  Oelifomla  cJalm>i 

Numhcir      Amount      Number     Amount 

rialmii   unpaid    IwchmiIxt   »1,    1930 643  $0,664  .52  12  $534  75 

Riported    during    year 8,250  812,170  55  196  7,407  50 


Total*    , _ 8,806 

Paid    8,168 


$321.8.35  07 
no.ni  65 


208 
191 


$7,942  25 
7,282  00 


Unpaid  D««einber  31,   1921. 


735 


$11,663  62 


$<(59  65 
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Royal  Highlanders,   Lincjln,  Neb 291 

Boyal  Neighbc  rs  of  America,  B  ck  Island,  II 292 

Security  Benefit  Association,  Topeka,  Kansss 291 

Sons  of  Norway,  Minneapolis.  Minn 297 

Sociedade  Portugu?sa  Rainha  Santa  Isabtl,  Oakland,  Cal 298 

Travelers'  Protective  Association,  St.   Louis,  Mo 300 

United  American  Mechanics   (Junior  Ord^-r),  Pittsburgh.   Pa 302 

United  Artisans,  Portland,   Oreijon SOS 

United  Commerci^il  Travelers,  Co'umbus.  Ohio . 305 

United  Oder  cf  Foreste.s,  MLwaukce.  Wis 307 

Uniao  Portugiieza  do  Estado  da  California,  San  Leandro,  Cal 309 

Uniao  Portugueza   Protectora  do  Estado  da   California,   Oakland,   CaL. 812 

We-tern  Mutual  Life  Associail  n,  Los  Ansrelcs,  Ca' 313 

Woman's  Benefit  Association  of  The  Maccabees,  Port  Huron.  Mich 315 

Women's  Catholic  Order  of  For-j^t  rs.  Chicago.  II 317 

Wo  dmen  of  the  World,  Denver,  Colo .— 319 

Workmen's   Circle,  New   York,  N.   Y 321 

Workmen's  Sick  and  Death  Benefit  Fluid'  of  U.  S.  A.,  New  York,  N.  Y 323 
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FIFTY  FOURTH  ANNUAL  REPORT 

OF  THE 

INSURANCE    COMMISSIONER    OF  THE 
STATE  OF  CALIFORNIA 

VOLUME  III.     CASUALTY  AND  MISCELLANEOUS 


Inscrance  Department,  San  Francisco,  April  l;{.  1!>22. 
To  His  Excellcnvu,  William  D.  Stephens, 
Governor  of  tin  State  of  Calif ornia. 

SIR:  Pursuant  t(»  the  provisions  of  section  595  of  the  Political  Code. 
I  respectfully  .submit  Volume  III  of  the  Fifty-fourth  Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  containing  tables 
and  .synopses  of  annual  statenjents  of  all  companies  tran.sacting  casualty 
and  miscellaneous  in.surance  and  other  information  relative  to  the  busi- 
uessM  eoverinjf  the  calendar  year  ending  December  31,  1921. 

Respectfully  submitted, 

Alexander  Mi-Cabe, 

Insurance  Commissioner. 
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The  total  number  of  casualty  and  miscellaneous  insurance  companies 
operating  in  the  State  of  California  during  the  period  ending  Decem- 
ber 31,  1921,  is  ninety-seven. 


CLASSIFICATION   OF   COMPANIES 

LICENSED    IN 

CALIFORN 

lA. 

Kind  of  company 

Of 
California 

Of  other 
states 

"Of  foreign 
countries 

1 
4 

12 
1 

12 

4 

55 

3 

5 

Title                 -       

Totals       --      -1 

30 

62 

5 

COMPANIES  ADMITTED   IN   1921. 

(Jasualty  and  Miscellaneous — Of  Other  States: 

Cloverleaf  Life  and  Casualty  Company,  Jacksonville,  Illinois. 

Security  Mutual  Casualty  Company,  Chicago,  Illinois. 
Inter-Insurance — Of  California: 

Contractors  Indemnity  Exchange,   San  Francisco. 
Inter-Insurance — Of  Other   States: 

Lumbermen's  Reciprocal  Association,  Houston,  Texas. 
Title— Of  California: 

California  Title  Company,  Los  Angeles. 

COMPANIES  CEASED    DOING    BUSINESS   IN    1921. 

Associated  Employers  Reciprocal  Exchange,  Chicago. 

Equitable  Accident  Company,  Boston. 

Lion  Bonding  and  Surety  Company,  Omaha — In  hands  of  receiver. 

Marine  and  Motor  Insurance  Company,  Galveston. 

Knion  Health  and  Accident  Company,  Denver. 

Western  Indemnity  Company,  Dallas — Reinsured  in  Employers  Indemnity  Corporation. 


The  Masonic  Mutual  Accident  Company,  on  November.  17,  1921,  changed  its  name  to 
Masonic  Accident  Company  and  became  a  stock  company. 
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TABLE   No.  2. 

Showing  Total   Admitted   Assets,   Liabilities  and  Surplus  as   Regards  Policyholders  of 

Companies  of  Foreign  Countries  on   December  31,  1921,  United  States  Branch. 

MISCELLANEOUS. 


Name 

Home  office 
location 

Total 
admitted  assets 

Total  liabilities 
(except  capital) 

Surplus 

as  regards 

policyholders 

Employers      Liability      Assurance 
Oorporation,  Ltd. 

London   

Perth    

$30,202,021  99 

8,453,130  73 

17,465,764  22 

19,244,843  44 

9,210,106  98 

$24,698,903  60 
6,974,251  41 
16,123,463  69 
17,871,692  22 
7,701,092  78 

$5,153,311  39 

General    Accident    Fire    and    Life 

1,478,879  32 

London    Guarantee   and   Accident 
Company,  Ltd, 

Ocean    Accident     and     Guarantee 

London   

London  

Zurich      

1,342,303  53 
1,373,151  22 

Zurich  General  Accident  and  Lia- 
bility Company             

1,. '508,414  20 

TABLE  No.  3. 

Showing   Total    Admitted    Assets   and    Liabilities   and    Net   Surplus   of    Inter-Insurance 
Exchanges — December  31,   1921. 


Automobile  Indemnity  Exchange 
of  Orange  County... 

California  Casualty  Indemnity 
Exchange 

California  Highway  Indemnity 
Exchange  

California  State  Automobile  Asso- 
ciation—Inter-Insurance  Bureau.. 

t^ontractors  Indemnity  Exchange.. 

Kdwurdg  Insurance  Exchange 

Laundryowners  Insurance  Ex- 
change of  Southern  California. . 

LumtxTinen'g  Reciprocal  Associa- 
tion  

Maniifacttirers  and  Wholesalers 
Indemnity  Exchange 

ManufactiirerM  Ind<'mnlty  Exchange 

Olds  and  Stoller  Intcr-K.xchange... 

I'B'-lflc  Automobile  Indemnity  Ex- 
change  

Int^r  Insurance  Exchange  of  the 
Automobile  Club  of  Southern 
California 

KutMHTttjcT*  at  Oaffiialty  Beciprocal 
Exchange  

L'Dlon  Indnnriity  Exchange  of 
California 


Total 
admitted  assets 


Santa  Ana  

San   Francisco 

Los  Angeles  .-! 

San  Francisco 
San  Francisco 
Fresno   I 

i 
Los  Angeles  .. 

Houston   

Denver  

Kan  Francisco  ■ 
San   Francisco 

San   Francisco 

l.o"  Angi'lcs  .. 
KanKBH  City  .. 
Man   Franclaco 


$73,645  47 

639,463  77 

181,087  41 

278.624  46 
79,787  90 
42,984  09 

53,821  94 

701,416  16 

.'58,251  11 
201,916  14 
278,877  06 

.'i.31,470  52 

2,119,146  78 

1,12»,720  M 

167,188  44 


Total 
liabilities 


$07,268  22 

345,640  91 

]  10,393  01 

241,111  79 
29,702  39 
8,817  12 

1,750  01 

401,821  90 

17,548  80 
84,435  W 
219,328  40 

435,671  80 

1,208,035  88 
710,279  47 
160,080  87 


Net  surplus 


$6,377  25 

323.822  86 

70,680  40 

37,512  67 

.'io,oa")  (io 

34,166  97 

52,065  33 

2J>7,r«4  20 

40,7(e  22 
117,470  08 
59,.'i49  16 

88,285  17 

&'.l,lll  40 

404,460  47 

0,106  60 
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TABLE    No.    4. 

Showing  the  Business  of  Accident  and   Health   Insurance  Transacted   in  California 

During  the  Year  1921. 


Name 


Location 


Premiums 
received 


Losses 
paid 


^tna  Casualty  and  Surety  Company 

^tna  Life  Insurance  Company 

American  Reinsurance  Company 

American  National  Insurance  Company 

Brotherhood   Accident   Insurance   Company 

Businessmen's  Assurance  Company 

Central   Businessmen's   Association 

Oloverleaf  Life  and  Casualty  Company 

Columbia  Casualty  Company 

Columbian  National  Life  Insurance  Company 

Connecticut  General  Life  Insurance  Company 

Continental   Casualty   Company 

Continental  Life  Insurance  Company 

Employers   Indemnity   Corporation 

Employers  Liability  Assurance  Corporation,  Ltd., 

Equitable  Life  Assurance  Society 

Federal  Casualty  Company 

Fidelity  and  Casualty  Company 

General  Accident  Fire  and  Life  Assurance  Corp 

Globe   Indemnity    Company 

Great  Western  Accident  Insurance  Company 

Hartford  Accident  and  Indemnity  Company 

Indemnity  Insurance  Company  of  North  America_ 

Inter  Ocean  Casualty  Company 

Interstate  Businessmens'  Accident  Association 

London  Guarantee  and  Accident  Insurance  Co 

Loyal  Protective  Company 

Maryland    Casualty    Company 

Masonic  Accident  Insurance  Company 

Masonic  Protective  Association 

Massachusetts  Bonding  and  Insurance  Company.. 

Metropolitan  Life  Insurance  Company 

Missouri  State  Life 

Mutual  Benefit  Health  and  Accident  Association... 

National  Causalty  Company 

National  Life  and  Accident  Insurance  Company... 

National  Life  of  the  U.  S.  A 

National  Travelefs  Benefit 

New  Amsterdam  Casualty  Company 

North  American  Accident  Insurance  Company 

Northern  Life  Insurance  Company 

Norwich  Union   Indemnity   Compaay . , 

Occidental   IJfe   Insurance   Company 

Ocean  Accident  and  Guaranty  Company 

Order  Railway  Employees . 

Pacific  Mutual  Life  Insurance  Company 

Preferred  Accident  Insurance  Company 

Reliance  Life  Insurance  Company 

Ridgely    Protective  Association 

Royal  Indemnity   Company 

Standard  Accident  Insurance  Company 

Travelers    Indemnity    Company 

Travelers  Insurance   Company 

Union   Indemnity    Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company... 

Western  Casualty  Company 

Zurich  General  Accident  and   Liability 


Hartford  

Hartford  

Huntingdon  

Galveston   

Boston    

Kansas  City 

Chicago    

Jacksonville  

New  York  

Boston    

Hartford   

Hammond 

Kansas  City 

Kansas  City 

London  

New  York  

Detroit   

New  York  

Perth  

New  York  

Des  Moines 

Hartford  

Philadelphia 

Indianapolis    

Des  Moines 

London  

Boston    

Baltimore    

Springfield 

Worcester   

Boston    

New  York  

St.  Louis 

Omaha    

Detroit    

Nashville   

Chicago    

Des  Moines 

New  York  

Chicago    

Seattle 

New  York  

Los  Angeles 

Lonrlon  

San  Francisco  ... 

Los  Angeles 

New  York  

Pittsburgh   

Worcester    

New  York  

Detroit   

Hartford ..... 

Haitford  

New  Orleans   

New  York  

Baltimore   

D:?nver    

Zurich    


Totals 


$9,988  77 

380,710  69 

246  36 

19,595  54 

33,600  79 

96,062  93 

33,076  03 

12,667  21 

1,167  57 

18,058  22 

18,263  08 

439,238  32 

3,142  32 

59,742  78 

96,142  70 

79,113  74 

33,003  56 

101,01>7  63 

96,268  68 

75,218  31 

43,883  43 

58,292  78 

53  97 

22,593  79 

44,387  96 

16,028  63 

10,716  90 

116,213  81 

40,367  43 

2;50,620  02 

162,155  56 

5,834  54 

210  08 

277,338  73 

24,998  57 

359  92 

233,414  IS 

2,075  00 

16,627  20 

117,067  39 

888  51 

eSTy  05 

179,842  26 

102,829  97 

239,408  06 

925,271  00 

40,672  45 

25,202  12 

50,346  15 

34,288  53 

198,652  31 

7,170  86 

543,133  65 

34,974  98 

25,520  28 

105,104  69 

171,235  45 

2,987  33 


$5,718,756  86 


$4,266  21 

182,167  12 

14  27 

7,492  44 

15,815  67 

49,528  16 

8.688  10 
1,532  60 

Wr  82 

6,531  94 

6,144  51 

156,699  83 

525  18 

29,014  01 

51,724  40 

18,441  30 

]O,.504  57 

30,409  46 

35,461  92 

55,654  93 

21,727  82 

14,809  9i 

1,299  98 

7,162  97 

26,131  04 

8.689  48 
6,082  79 

43,148  84 

21,674  82 

109,315  83 

75,662  97 

5,073  42 

10  00 

84,129  89 

9,619  45 

7  00 

60,786  79 

1,143  21 

1,143  21 

42,415  57 


63,509  45 

44,944  04 

160,990  46 

320,571  48 

14,210  32 

10,028  60 

19,455  75 

ll,l&j  90 

89,587  29 

11,713  64 

251,012  10 

13,527  07 

10,355  15 

37,362  63 

69,219  42 

149  17 


$2,341,736  66 


12 


REPORT   OF   INSURANCE   COMMISSIONER. 


TABLE    No.   5. 

Showing    the    Business    of    Automobile    Liability    Insurance    Transacted    in    California 
During  the  Year  Ending   December  31,  1921. 


Name 


^tna  Casualty  and  Surety  Oompany 

^tna  Life  Insurance  Oompany 

American   Indemnity    Company 

American  Mutual  Liability   Oompany 

American  Reinsurance  Company 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  Exchange 

Columbia    Casualty   Company 

Continental  Casualty  Oompany 

Edwards  Insurance  Exchange 

Employers   Indemnity   Corporation 

Employers   Liability  Assurance 

Federal  Mutual  Liability  Company 

Fidelity  and  Casualty  Oompany 

General  Accident  Fire  and  Life  Assurance  Oorp 

(Georgia  Casualty  Company 

Olobe  Indemnity  Company-.. 

Hartford  Accident  and  Indemnity  Company 

Indemnity  Insurance  Oompany  of  North  America. 

Internationiil   Indemnity    Company 

Interstate  Casualty   Oompany 

London  and  Lancashire  Indemnity  Company 

London  Guarantee  and  Accident  Oompany 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Oompany. 

New  Amsterdam  Casualty  Oompany 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Co 

Norwich  L'nion  Indemnity   Oompany 

Ocean  Accident  and  Guarantee  Corporation 

Olds  and  Stoller  Inter-Exchange 

Pacific   Automobile   Indemnity    Exchange.. 

Preferred  Accident  Insurance  Company 

Republic  Casualty  Company 

Royal   Indemnity   Company 

Security  Mutual  Casualty  Oompany 

.standard  Accidont  Insurance  Company 

Sut)8crib<'rs  at  Casualty  Reciprocal  Exchange 

TravelTS    Insurance  Company.. 

l'nion    Indeiiinity   Company 

L'nion    Ind"mnity    Exchange. . 

I'nltfd  States  Casualty  i'ompany 

L'nit"d  Stat«s  Fidelity  and  Guaranty  Oo 

Zurich  G'-neral  Accident  ami  Liability  Company... 


Location 


Premiums 
received 


'I'otalii 


Hartford 

Hartford   

Galveston   

Boston    

Huntingdon 

San  Francisco  .. 

Los  Angeles 

N?w  York  

Hammond 

Fresno  

Kansas  City 

London    

Boston    

New  York  

Perth  

Maeon  

New  York  

Hartford   

Philadelphia 

Los  Angeles  

Birmingham    

New  York  

London    

Baltimore  

Boston 

New  York  

Newark 

New  York  

London  

.San  Francisco  ... 
San   Francisco  .. 

New  York 

Pittsburg    

New  York  

Cliicago    

Detroit   

Kansas  City 

Hartford  

New  Orlenns 

San   Francisco  — 

N"w  York  

Fialtimore    

Zuri.h    


i^8,736  45 

130,751  79 

10,685  03 

2,974  67 

3,614  44 

110,530  93 

161.743  91 
89,006  36 
61,911  46 

6,305  36 

54,268  82 

80,973  07 

1,070  83 

115,016  88 

174,831  01 

30,983  72 

161,608  94, 

16'),813  18 

2,762  06 

236,6^9  76 

96,872  16 

92,798  65 

74,259  28 

105,621  34 

46,014  10 

29,138  16 

29,008  17 

66,242  01 

202,032  19 

198,563  03 

187.744  24 
43,6)3  28 
13,615  23 

361,149  04 

832  00 

712.878  36 

2.010  14 
247,.346  42 

9,339  32 
104,035  69 
202,604  .% 
220.754  m 
U8,iS!i  46 


^,858.226  05 


Losses 
paid 


$9,914  30 

18,429  56 

2,170  83 

2,569  65 

583  55 

25,887  28 

79,886  39 

12.168  01 

9,719  02 

23  80 

23,206  09 

18,749  41 


35,6  i2  99 
48,9  !9  82 
33,612  83 
39,004  05 
58,088  88 
597  00 
87,.')92  03 
89,445  60 
17,910  85 
19,475  79 
35,702  69 

6,9  M  19 
6'>2  62 

7,816  12 
10,347  14 
55,827  56 
52,422  09 
74,^0  10 
10,3,-)9  11 

8,835  98 
112,334  00 


185,456  95 
3  00 
38.9-.'5  62 
611  00 
53.819  04 
57,482  00 
68,562  4t 
17.060  50 

$1,431,600  74 


REPORT   OF    INSURANCE    COMMISSIONER. 


13 


TABLE    No.    6. 

Showing    the    Business   of    Liability    Insurance — Other    Than    Automobile — Transacted 
in  California  During  the  Year  1921. 


Name 


Location 


Premiums 
received 


Losses 
paid 


Mtn&  Casualty  and  Surety  Company 

^tna  Life  Insurance  Company 

American  Mutual  Liability  Insurance  Company 

California    Casualty    Indemnity    Exchange 

Columbia    Casualty    Company 

Continental   Casualty   Company 

Kniploycrs  Liability  Assurance  Corporation — 

Federal  Mutual  Liability  Company 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company 

Oeneral  Accident  Fire  and  Life  Assurance  Corp — 

Georgia  Casualty  Company 

Olobe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

Indemnity  Insurance  Company  of  North  America.. 

Interstate   Casualty  Company 

London  Guarantee  and  Accident  Company 

Lumbermen's  Reciprocal  Association 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company.-. 

New  Amsterdam  Casualty  Company 

Norwich  Union  Indemnity  Company 

Ocean  Accident  and  Guarantee  Company 

Republic    Casualty    Company 

Royal  Indemnity  Company 

Security  Mutual  Casualty  Company 

Standard  Accident  Insurance  Company 

Travelers  Insurance  Company 

l'nite<l  States  Casualty  Company 

Zurich  General  Accident  and  Liability  Company 

Totals   — - -. 


Hartford  

Hartford 

Boston    

San   Francisco 

New  York  

Hammond    

London    

Boston    

New  York 

Baltimore   

Perth    

Macon  

New  York  

Hartford  

Philadelphia  ... 
Birmingham  ... 

London  

Houston    

Baltimore    

Boston    

New  York 

New  York 

London    

Pittsburgh  

New  York  

Chicago    

Detroit 

Hartford  

New  York  

Zurich    


$2,168  92 

132,724  82 

4,588  44 

4,6C9  58 

27,798  54 

17,658  52 

51,287  83 

14,512  59 

112,134  61 


35,478  49 
16,166  69 
02,011  20 
65,462  42 
409  86 

9,788  57 
57,013  50 
456  20 
89,091  13 
15,085  56 
22,231  06 

9,193  13 
76,842  05 

2,550  65 

42,526  78 

181  80 

472  15 

25,188  12 

2,505  20 
24,126  64 


$212  50 

8,667  34 

25  CO 

2  50 

5,619  55 

1,471  85 

20,972  54 

.52  50 

52,809  70 

4,134  30 

2,622  3;> 

5,433  67 

8,824  75 

10,519  90 


1,901  00 
34,731  16 


38,734  45 

4,026  95 

3,178  05 

524  30 

16,825  55 

4,751  00 


2,065  88 

75  00 

1,224  13 


!ii924,880  05 


|22»,405  92 
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TABLE    No.   7. 

Showing  the  Business  of  Workmen's  Compensation  Insurance  Transacted  In  California 

During  the  Year  1921. 


Name 


Location 


Premiums 
received 


Losses 
paid 


^tna  Casualty  and  Surety  Company 

^l^tna  Life  Insurance  Company 

American  Mutual  Liability  Insurance  Company 

American  Roinsuranee  Company 

California   Casualty   Indemnity   Exchange 

Columbia    Casualty   Company 

l^jntinental   Casualty   Company 

Contractors  Indemnity  Exchange 

Employers  Indemnity   Corporation 

Kmployers  Liability  Assurance  Corporation 

Federal  Mutual  Liability  Insurance  Company 

Fidelity   and  Casualty   Company... 

Fidelity  and  Deposit  Company 

General  Accident  Fire  and  Life  Assurance  Corp. 

fJeorgia  Casualty  Company 

(^ilobs  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

Indenmity  Insurance  Company  of  North  America.. 

Laundryowners  Insurance  Exchange  of  So.  Oal 

London  Guarantee  and  .Accident  Company 

Lumtjermen's   Reciprocal  Association 

Manufacturers  Ind"mnity  E.vchange 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insxirance  Company... 

New  Amsterdam  Casualty  Company 

Norwich  Union  Indemnity   Company 

<»cean  Accident  and  Guarantee  Company 

Republic  Casualty  Company 

Royal   Indemnity   Company 

•Security  Mutual  Casualty  Company 

Stan<lard  Accident  Insurance  Company 

State  Compensation  Insurance  Fund 

.Suljscrtbers  at  Casualty  Reciprocal  Exchange 

Travelers  Indemnity  Company 

Travelers   Insurance  Company 

L'nit"d  .States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

Zurich  General  Accident  and  Liability  Company 


Hartford  

Hartford  

Boston    

Huntingdon 

.San   Francisco  _ 

New  York 

Hammond 

San   Francisco  . 

Kansas  City 

London    

Bo.ston 

New  York  

Baltimore   

Perth  

Macon  

New  York  

Hartford  

Philadelphia 

Los   Angeles   ... 

I^ondon  

Houston        

San   Francisco   .. 

Baltimore   

Boston    

New  York 

New  York 

London    

Pittsburgh    

New  York 

Chicago 

Detroit   

San    Francisco  . 
Kansas   City  ... 

Hartford  

Hartford  

New  York 

Baltimore   

Zurich   - 


$6,137  25 
797,872  75 

73,752  96 

10,993  38 
330,402  41 
15!),060  20 
340,056  61 

54,405  23 
196,505  74 
985,150  65 
288,314  64 
429,017  05 


Totals 


190,161  70 

20,914  00 

590,437  48 

402,196  17 

3,423  75 

30,028  29 

622,957  62 

12,062  40 

141,328  83 

902,846  13 


193,271  59 

93,004  26 

774,284  43 

140,202  15 

241,562  26 

10,301  81) 

19,746  68 

5,004,880  67 

72,090  58 

1,800  80 

40,724  16 

25,122  76 

224,802  18 

118,278  46 


$6,471  67 

430,161  87 

39,46t  47 


188,801  08 

55,690  C9 

143,838  20 

11,631  72 

47,173  42 

574,290  ii2 

113,315  57 

231,825  79 

3,190  18 

75,298  54 

18.047  77 

286,910  56 

197,887  60 

1,183  50 

4,227  70 

479,168  15 

2,371  03 

48,765  27 

491,187  41 

250  66 

83,734  53 

19,765  48 

463,389  30 

103,582  89 

119,034  42 


10,598  24 

2,490,441  51 

60,060  25 


32,231  48 
13,357  35 
99,216  15 
35,349  06 


$13,554,107  02 


$6,980,914  03 
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TABLE    No.   8. 

Showing  the  Fidelity  and  Surety   Insurance  Business  Transacted  In  California   During 

the  Year  1921. 


Name 


Location 


Premiums 
received 


Losses 
paid 


^tna  Casualty  and  Surety  Company 

American   Indemnity    Company 

American  Surety  Company 

Columbia  Casualty  Company 

Employers   Indemnity   Corporation 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company 

Globe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

Indemnity  Insurance  Company  of  North  America. 

International  Indemnity   Company 

Loudon  and  Lancashire  Indemnity  Company 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company.. 

National  Surety   Company 

New  Amsterdam  Casualty  Company 

Ocean  Accident  and  Guarantee  Company 

Preferred  Accident  Insurance  Company 

Republic  Casualty  Company 

Royal  Indemnity   Company 

Union   Indemnity  Company 

United  States  Fidelity  and  Guaranty  Company... 


Totals 


Hartford  ... 
Galveston  .. 
New  York  ... 
New  York  ... 
Kansas  City  , 
New  York  ... 
Baltimore  ... 
New  I'ork  ... 

Hartford  

Philadelphia  . 
Los  Angeles 
New  York  . 
Baltimore   ... 

Boston    

New  York  .. 
New  York  ... 

London  

New  York  ... 
Pittsburgh  . 
New  York  .. 
New  Orleans  . 
Baltimore   ... 


$118,616  24 
66 
06 
95 
09 
78 
41 
47 


26,161 
227,455 

58,320 
1,319 
143,378 
658,491 
159,083 
171,727 

11,742 


33 


40,287 
94,351 
78,377 

688,805 
78,4-19 
19,227 
16,770 
8,948 
67,300 
809 

490,821 


$14,504  50 
6,959  07 
64,557  49 


20,990  96 

151,981  118 

17,610  94 

45,7G7  12 

343  31 

231  1") 

6,044  14 

28,715  at 

8,450  70 

93,745  36 

3,442  29 

3,444  47 

6,02.5  37 

2,345  76 

53,920  47 

353  52 

124,675  63 


?3,15S,53G  35  $554,133  67 


TABLE    No.   9. 

Showing   the    Business   of   Plate  Glass    Insurance  Transacted   in   California 
During  the  Year  1921. 


Name 


.aitna  Casualty  and  Surety  Company 

Columbia  Casualty  Company 

Continental   Casualty   Company 

Employers  Indemnity   Corporation 

Employers  Liability  Assiu^ance  Corporation 

Fidelity   and   Casualty   Company 

General  Accident  Fire  and  Life  Assurance 

Georgia  Casualty  Company 

Globe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

Indemnity  Insurance  Company  of  North  America.. 

International   Indemnity   Company 

Interstate  Casualty  Company.. 

Lloyds  Plat*  Glass  Insurance  Company 

London  and  Lancashire  Imlemnity  Company 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company... 

Metropolitan  Casualty  Company 

New  Amsterdam  Casualty  Company 

New  Jersey  Fidelity  and  Plate  Glass  Insurance 

New  York  Plate  Glass  Insurance  Company ... 

Norwich  Union  Indeniiity  Company 

Ocean  Accident  and  Guarantee  Company 

Republic  Casualty  Company _ 

Royal  Indtmnity  Company... 

Travelers  Indemnity  Company 

Union  Indemnity   Company _. 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 


Location 


Hartford  .... 
New  York  ... 
Hammond  _. 
Kansas  City  . 

London  

New  York  ... 

Perth 

Macon  

New  York  ... 

Hartford  

Pliiladelphia  . 
Los  Angeles 
Birmingham  . 
New  York  ... 
Niw  York  ... 
Baltimore   ... 

Boston    

New  York  ... 
New  York  ... 

Newark  

New  York  ... 
New  York  ... 

I^ondon 

Pittsburgh  .. 
New  York  ... 

Hartford  

New  Orleans  . 
New  York  ... 
Baltimore 


Premiums 
received 


$34, 

7, 

9, 

15, 

18, 

45, 

1, 

11, 

41, 

23, 

9, 
22, 
25, 

6, 
37, 

8, 
19, 
23, 
11, 


,448  56 
,812  19 
,728  07 
,610  53 
,297  22 
,614  86 
,097  34 
,383  63 
,777  68 
,596  35 
730  30 
,475  46 
,362  07 
,544  44 
,714  37 
,499  97 
,967  25 
,597  36 
,840  67 
,732  83 
,586  39 
,510  72 
,980  34 
,635  24 
O&t  72 
005  03 
.459  01 
017  53 
787  04 


Losses 
paid 


$11,651  21 
1,695  33 
5,819  50 
1,659  64 
7,670  76 
13,897  63 

1,701  46 
11,538  91 
5,035  27 

13,441  38 
7,425  21 
7,480  87 
1,416  12 

10,631  11 
2,749  78 
8,583  62 
8,727  33 
4,360  82 

36,870  29 
771  89 

13,447  3;-. 
814  40 

10,301  37 

3,946  75 

4,304  93 

863  65 

10,076  49 


$598,799  17         $206,883  10 
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^  TABLE  No.  10. 

Showing  the    Business  of   Boiler  and    iVIachinery    Insurance  Transacted    in   California 

During   1921. 


Name 

Location 

Premiums 
received 

paid 

Losses 

Columbia   Casualty   Company.- ..    

New  York 

London      ..  

$5,189  65 

2,095  29 
24,285  91 
69,477  33 

2,030  54 
14,783  70 

9,414  19 
28,(123  28 

7,193  96 

Employers  Liability  Assurance  Corporation  _ 

Fidelity  and  Casualty  Company.- --    .—  _ 

New  York 

Hartford 

London      

$2,440  50 

Hartford  Steam  Boiler  Inspection  and  Insurance-- 
London  Guarantee  and  Accident  Company 

13,761  45 
135  45 

ilaryland  Casualty  Company ..    -- 

Baltimore   

London        

3,480  00 

Ocean  Accident  and  Guarantee  Company.. 

6,253  14 

Royal   Inc^trnnity    Company . 

New  York  

Hartford - 

Hartford 

2,847  5S 

IVavelers  Indemnity  Company ..    .. 

743  30 

Totals   

7,196  96 

743  30 

TABLE    No.   11. 

Showing  the   Business  of   Burglary  and   Theft   Insurance  Transacted   in   California 

During  the  Year  1921. 


Name 


Location 


Premiums 
received 


Losses 
paid 


iStna  Ci;sualty-  and  Surety  Company...... 

American   Indemnity    Company 

.American  Re-Insinrance  Company .. 

.American  Surety  Company 

Columbia  Casualty  Company 

Continental   Casualty   Company. 

Employers  Liability  Assurance  CorjKjration,  Ltd... 

Fklelity  and  Casualty  Company 

Fidelity  and  Deposit  Company 

(ieneral  Accident  Fire  and  Life  Assurance  Corp 

(ieorgia  Casualty  Company. 

Glolie  Indemnity  Company : 

Hartford  .Accident  nnd  Indemnity  Company 

Indemnity  Insurance  Company  of  North  America.. 

London  and  Lancashire  Indemnity  Company 

London  Guarantee  and  .Accident  Company 

Maryland  Casualty  Company 

Massachi.H'tts  Bonding  and  Insurance  Company... 

National   Surety    Compuny 

New  Ami-tcrdain   t'asualty    Company _. 

New  .lerc'y  Fidelity  and  Plate  (ilass  Insurance 

Norwich  L'nirm  Indemnity  Company 

Ocean   .\i-cid<'nt  and  Guarantee  (V>mpany 

Pref'-rri'd  ,Afcid<fit  Insurance  Company 

Repiililir-  (iisualty   Company 

Royal  Indemnity  Company. 

Travelert,  Itidemnity  Company 

I'nion  Indemnity  (.'ompany 

L'nited  States  Casualty  Company... 

United  Ktateg  Fidelity  and  Guaranty  Oompaoy.... 


Hartford $103,297 

(Galveston    54 

Huntingdon  ... 


New  York 

New  York  

Hammond 

London  

New  York 

Baltimore   

Perth  

Macon   

New  York 

Hartford  

Philadelphia 

New  York  

London  

Baltimore   

Boston    

New   York   

New  York  

Newark  

New  York  

London 

New  York  

Pittsburgh   

Ni'w   York  

Hartford   

New   Orleans 

N"W   York  

Beltiniorc    


Totals 


13,044 

14,279 

12,282 

31,485 

54,003 

67,823 

30,719 

1,022 

46,074 

50,214 

740 

1,906 

8,742 

54,007 

29,649 

90,713 

12,212 

12,937 

22,567 

3!>,003 

1,945 

1,730 

53,821 

53,274 

651 

2,310 

79,188 


$54,327  08 


57  OS 
8,819  87 

1.712  45 

4.713  82 
33,822  65 
22,983  86 
15,862  51 
13,879  49 

■2,038  02 
21,603  13 
22,494  08 


540  41 

4,703  32 

31,500  84 

15,888  31 

20,933  01 

4,731  OS 

5,627  45 

5,816  93 

24,747  80 

1,235  63 

304  00 

33,394  60 

36,142  22 


4,877  49 
47,740  95 


9866,608  20 


$440,498  70 


TABLE    No.   12. 

Showing  the  BuBlneat  of  Medical   Defense  Insurance  Transacted  In  California 
During  the  Year  1921. 


Name                                                 Location 

Premiums 
received 

Losses 
paid 

Mcdfeal  ProtectlTt  Oomptny ^ ^^..^..„^.. 

Fort  Waya* 

|04.S»2ia 

916.427  76 
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TABLE    No.    13. 

Showing    the    Automobile    Insurance    Business    (Including    Auto   and    Teams    Property 
Damage)    Transacted    in    California    During   the   Year  1921. 


Name 

Location 

Premiums 
received 

Losses 
paid 

MISCELLANEOUS    COMPANIES. 
iEtna  Casualty  and  Surety  Company -  -    -- 

Hartford  .- 

St.  Louis 

Galveston   

Boston    

$107,317  50 

277,906  73 

2,122  66 

2,897  02 

115,145  82 

41,185  98 

383,420  89 

26,734  34 

22,267  CS 

21,130  77 

26,360  6:> 

40,793  84 

272  80 

40,058  46 

67,143  17 

24,488  13 

65,034  45 

87,105  97 

823  43 

2,145,305  00 

631,794  69 

35,634  71 

34,433  67 

22,723  62 

2,229  48 

11,209  14 

29,158  24 

50,718  61 

9,974  55 

297,927  69 

13,338  12 

9,006  47 

18,463  22 

58,247  60 

406,574  24 

401,323  56 

4,914  49 

5,849  52 

75,937  61 

45,261  23 

59,615  31 

15,474  73 

70,126  42 

389,479  73 

4,570  19 

261,532  30 

37,004  91 

77,299  41 

51,974  62 

$62,857  84 

103,488  87 

.American  Indemnity  Company--    _- 

2,700  13 

816  26 

.Automobile  Indemnity  Exchange  of  Orange  County 

Santa  Ana  

Los  .Angeles 

San   Francisco  .. 

New  York  

Hairmond ... 

Fresno          

46.308  65 
18,877  58 

California  State  Auto  Ass'n-Inter-Insurance  Bureau 
Columbia  Casualty  Company 

203,460  35 
.  7,931  22 

Continental  Casualty  Company 

12,548  57 
13,491  5S 

Employers   Indemnity    Corporation  

Kansas  City 

London  

Boston    

New  I'ork  

Perth 

6,586  65 

Employers  Liability  .Assurance  Corporation 

Federal  Mutual  Liability  Insurance  Company 

23,744  08 

144  00 

23,332  22 

General  .Accident  Fire  and  Life  Assurance  Corp — 

28,544  SS 

Macon  .. 

17,748  42 

Rlobe  Indrmnity  Company 

New  York  

Hartford  

Philadelphia 

Los  -Angeles 

Los  .Angeles 

Birmingham    

New  Y^ork  

Loudon  . 

35,043  20 

Hartford  .Accident  and  Indemnity  Company .. 

Indemnity  Insurance  Company  of  North  .America. - 

Interlnsi;ranee  Exchange  .Auto  Club  So.  Calif 

International   Indemnity   Company  - 

38,893  53 

57  55 

899,161  04 

383,213  06 

Interstat"   Casualty   Company-  _-    -. 

31,317  45 

Lomion  and  Lancashire  Indemnity  Company 

16,846  33 
10,030  OS 

Manufacturers  and  Wholesalers  Indemnity  Exch 

Manufacturers  Indemnity  Exchange  -  .          ... 

50  00 

San    Francisco   .. 

Baltimore    

Wilmington    

Boston    .. 

Los  .Angeles 

New  Y'ork 

1,802  89 

Maryland  Casualty  Company 

24,060  13 

Maryland  Motor  Car  Insurance  Company  .      

28,185  S8 

Massachi'setts   Bonding  and  Insurance  Company.. 
National  .Automobile  Insurance  Company .. 

2,087  96 
87,211  S-2 

New  .Amsterdam  Casualty  Company    

5,447  73 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Co. 
Norwich  Union  Indemnity  Company ..      

5,440  66 

New  York 

9,353  50 

35,003  14 

Olds  and  StoUer  Inter-Exchange ..    .. 

San   Francisco   _. 
San   Francisco   -. 

New   York  

Pittsburgh  

New  Y'ork 

Los  .Angeles 

EXtroit 

238,748  50 

Pacific  .Automobile  Indemnity'  Exchange 

Preferred  .Accident  Insurance  Company . 

233,773  8S 
941  74 

Republic  Casualty  Compcny.. .    

3,894  36 

Royal  Indemnity  Company ..  ...  ...  ... 

43,288  92 

Southwestern  Automobile  Insurance  Company 

Standard  .Accident  Insurance  Company. 

4,014  o9 
34,301  32 

Subscribers  at  Casualty  Reciprocal  Exchange 

Travelers    Indemnity    Company..  .  

Kansas   City   

Hartford  

4,657  15 
22,079  99 

Union  .Automobile  Insurance  Company    .. 

85,752  HO 

Union   Indemnity   Company 

New  Orleans 

San   Francisco  .. 

New  York  

Baltimore    ... 

2,740  47 

Union   Indemnity   Exchange 

143,336  95 

United  States  Casualty  Company 

24,962  97 

United  States  Fidelity  and  Guaranty  Company 

Zurich  General  .Accident  and  Liability  Company    . 

44,^5  99 
7,935  53 

Total  (miscellaneous)  ..    .. 

$6,629,342  84 

$3,081,116  21 

2—18295    III 
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TABLE  No.  13~Continued. 

Showing    the    Automobile    Insurance    Business    (Including    Auto    and    Teams    Property 
Damage)  Transacted  in  California  During  the  Year  1921. 


Name 


Location 


Premiums 
received 


FIRE    COMPANIES. 

^tna   Insurance  Company 

Agricultural  Insurance   Company 

Alliance  Assurance  Company 

American  and  Foreign  Marine  Insurance  Company. 

American  .\lliance  Insurance  Company 

American  Central  Insurance  Company 

American  Eagle  Insurance  Company ,. 

American   Equitable  Assurance  Company 

American   Insurance  Company 

Atlas  Assurance  Company 

Automobile  Insurance  Company 

Bankers  and  Shippers  Insurance  Company 

Boston  Insurance  Company 

British  America  Assurance  Company 

Caledonian   Insurance   Company 

California  Insurance  Company 

Camden  Fire  Insurance  Association 

Central  Manufacturers  Mutual 

City  of  New  York 

Columbia  Insurance  Company 

Commercial  Union  Assurance  Company 

Commonwealth    Insurance   Company 

Concordia  Fire  Insurance  Company 

Connecticut   Fire  Insurance   Company 

Continental    Insurance   Company 

Eagle  Star  and  British  Dominions  Insurance  Co 

Equitable  Fire  and  Marine  Insurance  Co 

Federal  Insurance  Company 

Fidelity  Pheni.v  Fire  Insurance  Company 

Fire   Association   

Fireman's  Fund  Insurance  Company 

Firemen's  Insurance  Company 

Franklin   Fire  Insurance  Company 

Tilens  Falls  Insurance  Company 

(ilolje  and  Rutgers  Insurance  Company 

Orain  Dealers  National  Mutual  Fire  Insurance  Co.. 

(ireat  American   Insurance   Company ,. 

Hanover  Fire  Insurance  Company.. 

Hartford  Fire  Insurance  Company 

Home  Insurance  Company 

Home  Fire  and  Marine  Insurance  Company 

Imperial  Assuranc"   C<Hiipany _. 

Import  rs  and   Exporti-rs  Insurance  Company 

Iiisuranc"   Company  of  North  America 

Insurance  Company  State  of  Pennsylvania. 

Krdckerbocker  Insurance  Company 

l.iver|Mj<j|  and   London   and  (ilolK-  Insurance  Co 

London   and   Lancashire  Fire  Insurance  Company.. 

J/ondon  and  Scottish  Assurance  Corporation 

London   Assurance  (Virporatlon , 

Marlni-  InMirance  Company 

M"chaiii(  s   and  Traders   Insurance  Company 

Mcrrantili'    Insurance    Company 

Merchants   Kin-  .Vssurauce  Ctjri'oratlon.— 

Millers  National   Insurano-  Com|>any 

.National   luvurance  Company 

National   Lllcrly   Insurance  Company 

National   L'nlr.n    fire  Insurance  Company 

NVvada    Fin-   liiMirance   Company 

N-wark   KIre  /UMiiranci-  Odnpany 

•New    HampHhlre  KIre  Insurance  ('onipany 

.Niw  .lers-y   Fire  Incuraiici-  Company... 

NlBKara   Flr«*   Ini>iiraiice  Company 


Hartford  

Watertown  

London    

New  York  

New  York  

St.   Louis  

New  York  

New  York  

Newark  

London  

Hartford   

New  York  

Boston    

Toronto   

Edinburg  

San   Francisco 

Camden   

Van  Wert - 

New  York  

Jersey    City   ... 

London  

New  York  

Milwaukee    

Hartford   

New   York  

London  

Providence    

Newark   

New  York  

Philadelphia    .. 
San    Francisco 

Newark   

Philadelphia  ... 

Glens  Falls 

New  York  

Indianapolis  ... 

New  York  

New   York  ..... 

Hartford 

New  York  

San    Francisco 

New  York  

New  York  

Philadelphia    .. 
Philadelphia    .. 

New  York  

Liverpool 

LlveriM)()l  

LoiKlon 

London  

London  

New   Orleans   .. 

New  York  

New  York  

ChicaKo    

Hartford   

New  York  

Pittsburgh    

Bt'no    

Newark 

Maochfster  

Newark 

New   York  


$105,016  59 
25,422  33 
14,004  63 
29,547  09 
1,659  50 
54,755  32 
10,997  36 
*1,354  14 
29,306  45 
41,405  13 

87.933  6'> 
109,830  65 

40,328  38 

45  85 

15,437  67 

91,284  67 

12,760  80 

323  59 

10,935  03 

11,121  01 

417,554  77 

35,754  16 

467  23 

15,889  68 

51.934  52 
2,315  71 

811  75 

28,983  47 

40,731  37 

44,822  75 

714,933  45 

7,423  98 

38.750  24 

181,565  40 

54,832  17 

18  80 

89,007  77 

12.472  88 
167,416  42 
190,294  86 

78,496  72 
10,188  10 
34,763  97 

70.473  19 
18,819  88 
*1,741  90 

117,231  35 

131,680  46 

2,069  41 

93,100  98 

11,127  74 

18,877  01 

67,105  89 

*48  38 

287  51 

85,480  36 

34.029  56 

26  25 

3,711  81 

14,356  92 

11,867  28 

25,687  49 

22],5(J7  92  i 


1        435.681  77 
3,088  99 

52,399  m 

88,912  11 

33.439  77 

45,569  05 

6,610  8.1 

84,717  9a 

158.990  18 

58,896  40 

1,3<>4  80 

17,242  07 

51,228  21 

11,028  52 

1,186  30 

65,781  03 

72,004  01 

1.081   75 

60,251  13 

3,491  .'•>« 

3,()7K  M 

16,2^2  33 

5,807  62 

15,760  49 

56,563  88 

1,191  53 

W/m  25 

7.41H  41 

7,799  71 

U4,.3:<8  70 

*MI(IUM. 
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TABLE  No.  13— Continued. 

Showing    the    Automobile    Insurance    Business    (Including    Auto   and    Teams    Property 
Damage)   Transacted  in  California   During  the  Year  1921. 


Name 


North  British  and  Mercantile  Insurance  Company. . 

North  River  Insurance  Company 

Northern  Assurance  Company 

Northwestern  Fire  and  Marine  Insurance  Company 

Northwestern  Mutual  Fire  Association 

Northwestern  National  Insurance  Company 

Norwegian  Atlas  Insurance  Company 

Norwich  Union  Fire  Insurance  Society 

Old  Colony  Insurance  Company 

Orient  Fire  Insurance  Company 

Pacific  Fire  Insurance  Company 

Pacifl-c  States  Fire  Insurance  Company 

Palatine   Insurance  Company 

Pennsylvania  Fire  Insurance  Company 

Phoenix  Assurance  Company-- 

Phoenix  Insurance  Company 

Providence  Washington  Insurance  Company 

Qu"en   Insurance  Company 

Richmond  Insurance  Company 

Royal  Exchang"  Assurance  Company 

Royal  Insurance  Company.-.. 

Scottish  Union  and  National  Insurance  Company.. 

Sea  Insurance  Company 

Security   Insurance  Company 

Skandinavia   Insurance  ('ompany 

Springfii'ld   Fire  and  Marine  Insurance  Company... 

St.  Paul  Fire  and  Marine  Insurance  CV)mpany 

State  Assurance   Company 

Sterling  Fire  Insurance  Company 

Stuyvesant   Insurance  Company 

Sun  Insurance  Office 

Tokio  Marine  and  Fire  Insurance  Company 

Union   Assurance   Society 

Union  Insurance  Society  of  Canton 

Unitp<l  Firemen's  Insurance  Company 

United  States  Fire  Insurance  Company 

United  States  Lloyds 

Urbaine  Fire  Insurance   Company 

Victory   Insurance   Company 

West  American  Automobile  and  Fire  Insurance  Co.. 

Westchester  Fire  Insurance  Company 

Western   .Assurance   Company 

World  .\>ixiliary   Corporation 

Yorkshire  Insurance  Company 


Totals   (Fire  and  Marine"). 
(irand  totals  


Location 


London  

New  York  

London  

Minneapolis    ... 

Seattle    

Milwaukee  

Christiana    

Norwich   

Boston    

Hartford  .. 

New  York 

Portland    

London  

Philadelphia    .. 

Ijondon 

Hartford  

Providence    

New  York 

New  York 

London  

Liverpool 

Edinburgh    

Liver))ool 

New  Haven 

Copenhagen    ... 

Springfield    

St.  Paul 

Liverpool 

Indianapolis    .. 

New  York 

London  

Tokio  

London    

Hongkong    

Philadelphia  ... 

New  York 

New  York 

Paris    

Philadelphia  ... 
Los    Angeles   .. 

New  York 

Toronto  

London  

York    


Premiums 
received 


95, 

105; 

3 
1 

19, 

170 

6 

40 


T.i 
41 
109 
39, 
34 

46: 

1 

:u 

121 

1 

iii 

1.". 

291 

2 

28, 
2, 
6 

18, 


44 
45 

483 
26, 


$6,146,002  06 


12,775,944  90 


Losses 
paid 


$25,370  03 
50,079  28 
51,2.'i4  SI 
2,484  91 
932  40 
42,075  17 


84,020  15 
3,313  04 

2i),720  31 

99  75 

2,354  30 

26,1!'j6  93 

23,914  47 

91.036  02 
35,707  52 
27,8*4  79 
28,322  98 

505  49 

28,105  'A 

68,263  50 

25,643  2e 

2,381  65 

25,205  27 

143  .35 

3,502  9H 

207,951  70 

*295  87 

06  40 

17,185  IS 

236  40 

7,157  .W 

2,79")  72 

62,7.30  10 

25  35 

25,897  84 

26,308  05 

3,874  98 

57  .30 

206,513  50 

18,235  85 

16,603  67 

536  12 

55.037  89 

$3,564,615  8) 
$0,645,732  01 


*Minus. 


TABLE    No.    14. 


Showing  the  Business  of  Sprinkler  Insurance  Transacted  in  California   During  the 

Year  1921. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Hartford 

Baltimore   

Baltimore   

$16,593  91 

7,461  69 

352  09 

$9,167  80 

545  51 

Uniteil  States  Fiilelity  and  Guaranty  Company 

Totals                                                                        

$24,403  2f 

$9,713  31 
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TABLE   No.   15. 
Showing  the  Business  of  Title  Insurance  Transacted  in  California  During  the  Year  1921. 


Name 

Location 

Premiums 
received 

Losses 
paid 

$166,028  C6 

313,153  65 

5,126  00 

15,903  50 

^16,747  69 

63,721  38 

2,122  50 

620.119  07 

39,817  62 

1,1.61,069  37 

214,831  9r 

California  Pacific  Title  Insurance  Company 

San   Francisco   .. 

Los    Angeles   

San   Francisco  .. 

Los   Angeles   

Oakland      .    .  -- 

$1,885  41 

Los  Angeles  Title  Insurance  Company 

843  58 

Pioneer  Title  Insurance  Company    -                 .    .. 

San  Bernardino-- 

San  Jose 

Los  Angeles  

Riverside    

Los   Angeles   

San   FTancisco  .. 

471  15 

San  Jose  Abstract  and  Title  Company 

Title  Insurance  Company-    . 

Title  Insurance  and  Trust  Company .  .. 

37,882  13 

Title  Insurance  and  Guaranty  Company.,    _-    .- 

3,987  04 

Totals    -- 

$3,052,124  79 

$45,069  31 

TABLE    No.  16. 

Showing   the   Business  of  Credit   Insurance   Transacted    In   California    During   the 

Year  1921. 


Name 

Location 

Premiums 
received 

Losses 
paid 

AiriTican  Credit  Indemnity  Company              ..    -. 

New  York  

London            

$47,053  96 
10,087  79 

$23,970  31 

8,063  97 

Totals       ..- -- -. 

$57,141  75 

$32,034  28 

TABLE    No.   17, 

Showing  the    Business  of    Live   Stock    Insurance  Transacted   In   California    During   the 

Year  1921. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Hartford  Accident  and  Indemnity  Company 

Hartford 

Hartford  

'•1J210  83 
67,731  20 

^,187  50 
43,994  30 

Totalfl                                          

$07,520  43 

$48,181  80 

*Miiiiiii. 


TABLE    No.    18. 

Showing   the    Business   of    Mortgage    Insurance    Transacted    In    California    During    the 

Year  1921. 


Name 

Location 

Pri'mluniH 
received 

LoBHeg 
paid 

Loa  Aogelea  

1141.127  28 
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CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(STOCK  AND  MUTUAL) 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1921 


CASUALTY  AND  MISCELLANEOUS  INSURANCE  COMPANIES 


THE  JKTNA  CASUALTY    AND  SURETY  COMPANY 
Hartford,  Connecticut 

(Incorporated   1883.    Comuicnceil    Imsiness  in   California  19li8.) 

Year  ending  December  31,  ltr21. 

MORGAN'  G.  BULKELEY,  President.  RAWDON  W.  MYERS,  Secretary. 

J.  R.  MALONEY,   San  Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  np  or  deposit  capital $2,000,000  00 

Ledger  as.s?ts  December  31  of  previous  year — -    $15,205,862  "7 

INCOME 
Net  premiums: 

Accident  $?9,o43  36 

Health    14,514  29 

Auto  liability  1,030,811  05 

Liability    other    than    auto 35,266  87 

Workmen'.s  compensation  161,069  84 

Fidelity    S23,721  21 

Surety    2,864.174  61 

Plate  glass 871,727  98 

Steam  boiler -' 5,778  55 

Burglary  and  theft l,r;83,010  02 

Sprinkler  410,987  20 

Engine   and   fly  wheel 85,273  97 

Auto  property  damage  and  collision 3,122,861  90 

Property  damage  and  collision  other  than  auto 93,972  67 

Total  net  premiums $11,771,713  52 

Interest- 
On  mortgage  loans $150,191  90 

On  collateral  loans 21,111  15 

On  bonds  and  dividends  on  stocks 391,971  77 

From  other  sources 30,953  98 

594.228  SO 

Investment  commissions   1,522  45 

Foreign  exchange  ..-- 5,808  .50 

Increase  in  liabilities  on  account  treaty  deposits '         628  91 

Agents'  balances  previously  charged  off 51  70 

Borrowed  money  400,000  00 

Profit  on  sale  or  maturity  of  le<lger  assets 116  25 

Total  income  $12,774,070  13 

Sum $27,979,932  90 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $13,600  10 

Health    4,520  77 

Auto  liability  — 834,073  93 

Liability  other  than  auto 5,976  41 

Workmen's    compensation    205,090  8S 

Fidelity    29.3,375  63 

Surety    1,029.651  51 

Plate  glass  291,786  05 

Steam    boiler   12.076  19 

Burglary   and  theft 700,622  79 

Sprinkler  249.307  31 

Engine  and  fly  wheel 81,034  19 

Auto  property  damage  and  collision 2,039,414  70 

Property  damage  and  collision  other  than  auto 47,012  33 

Marine    — 326,889  65 

Total $8,134,432  47 

Investigation  and  adjustment  of  claims 768,3.3<i  .55 

Commissions  or  brokerage  to  agents.. ..— . ........ 2,879,665  15 
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Coiii|>ensation  of  ottiwrs   and   home  office  employees.- - $578,180  12 

Salaries  and  expenses  of  agents  not  paid  by  commissions 921,156  91 

Medical  examiners  , 1  00 

Inspections  43,570  58 

Rents    127,018  61 

State   taxes   on  premiums 1 227,166  57 

Insurance  department  licenses  and  fees 16,916  80 

Federal  taxes 174,271.04 

All  other  licenses,  fees  and  taxes 105,058  39 

Legal  expenses   17,427  08 

Advertising    37,857  96 

Printing  and  stationery 198,026  41 

Postage,  telegraph,  telephone  and  express 85,751  33 

Furniture  and  fixtures 29,365  02 

Stockholders   for   dividends 240,000  00 

Other  disbursements  54,726  70 

Agents'  balances  charged  off 420  76 

Disbursed  on  account  of  Frankfort  General  Insurance  Company 18  56 

Borrowed  money  repaid 400,000  00 

Interest  on  borrowed  money 277  77 

Loss  on  sale  or  maturity  of  ledger  assets 218  82 


Total  disbursements   $13,037,865  60 


Balance -.    $14,942,067  30 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $2,935,225  00 

Loans  secured  by  collateral 383,815  05 

Book  value  of  bon<ls  and  stocks 8,502,0<JO  70 

Cash  in  office 2,311  87 

Deposits  in  banks  on  interest 1,233,920  7l> 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                              Oct.  1,  1921  Oct.  1,  1921 

Accident    $184  19  $10  00 

Health    .31  21 

Auto  liability  178,824  5S  513  50 

Liability  other  than  auto 4,008  50  25  21 

Workmen's  comi)ensation  770  27 

Fid-lity    109,144  30  '           541  69 

Surtty    331,207  41  5,958  25 

Piate  glass  163,863  63  183  39 

Steam  boiler 1,917  67 

Burglary  and  theft 341.274  38  398  39 

Sprinkler   97,718  04  342  91 

Engine  and  tly  wheel , _..  27,187  03 

Auto   i)rf)pcrty    damage   and   collision 434,349  03  888  80 

Property  daiiiag"  and  collision,  miscellaneous 17,852  86 


Totals  - - $1,710,961  72           $8,860  14  1,719,824  86 

Bills  receivable  and  suspense  account - -- 151,084  87 

Advanced  traveling  and  commissions... 1,940  93 

Equity  in  New  York  <  xcisc  reinsurance  fund 1,610  07 

Reinsurance  rccovcrabi-  on  fiaid  losses. 7,324  25 


J.'flger  assets  as  per  balance $14,942,067  30 

Non-Ledger  Assets 
Interest  due— 

<Jn   iiiortgageK $06,619  81 

(Jn   bonds 75,827  57 

On   collateral    loans 8,307  87 

On   bank  balanced 5,238  18 

186  023  41} 


Mark't  value  of  bonds  and  stockx  over  book  value 20,818  80 

Other  noil  ledger  BBsets 485,234  2;i 

iiroKh  HKHctn $15,(131.143  7!i 

Deduct  Assets  Not  Admitted 

BIIU  rw-elvable  anrl  inw|>«aee  account $161,47«  87 

Prpiiiiiimf)  in  courw"  of  collection  effective  prior  to  Octolier  1,  IWl 8,861  14 

Advance    travilInK    and    coinnilMtionH 4,040  93 

175,277  04 

Adlii'ttcd   aswtd   ..    $15,458,865  815 
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LIABILITIES 
Net  iini)ai<i  tlaiins: 

Accident    

Health    

Fidelity    - 

Surety 

Plate  glass   

Burglary   and  theft 

Sprinkler     

Kngine   and  fly   wheel 

Auto   property   damage   and   collision 

Property  damage  and  collision  other  than  auto 


$7,0(13  58 

1 .30'2  CO 

34-1,81!)  Oj 

'JoH'M)  77 

■28Mli  09 
210,,-)7j  9.-> 

7(),8»9  32 

21,07.-)  00 
513,169  OO 

14,239  53 


Net  unpaid  claims,  except  liability  and  workmen's  compensation- 
serve  for  unpaid  liability  and  workmen's  compensation 


Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 
Unearned  premiums  


$2,163,832  29 
1,0.58,109  39 

$3,226  941  68 

173,350  16 

6,068.978  17 


Commissions  and  other  charges  effective  subsequent  to  October  ],  1!>21: 

Workmen".s   compensation    

Plate  glass  

Fly  wheel 

Health    

Fidelity    - 

Steam  boiler  

Sprinkler  

Auto  property  damage  and  collision 

Property  damage  and  collision,  miscellaneous 

Liability   (auto)   

Surety    

Burglary    and    theft 

Liability,  miscellaneous  


$.>2  43 

48,991  16 

7,699  37 

11  73 

18.030  61 

792  38 

21,517  51 

96.338  61 

3,568  79 

37,213  40 

93,003  0} 

90,403  58 

1,095  92 


Salaries,  rents,  expenses,  l)ills,  accounts,  fees,  etc.,  due. 

Estimated  amoimt  hereafter  payable  for  taxes 

Dividends  unpaid  to  stockholders 

Other  liabilities  


418,7!"'8  'le 
73,543  98 

357,.542  67 

60,000  00 

7.242  51 


Total  linbilities.  except  capital 1 $10,386,357  73 

Capital   paid  \\n  or  deoosit  capital $2,000,000  on 

Surphis  over  all  liabilities.. 3,072,.508  12 


Surplus  as  regards  policyholders 


5,072..j08  12 


Total    $15,458,86"; 


EXHIBIT  OF   PREMIUMS 

Workmen's 
Accident  Health       Auto  liability  compeiisHtion 

In  force  December  31,  1920 $45,692  92  $16,028  34     $1,630,858  38        $121,614.31 

Written  or  renewed  during  year 133,319  81  28,579  09       2,449,310  65  345,347  85 


Totals    

Expirations   and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


$179,012  73 
77,a32  22 


$J4,6')7  43     $4,080,169  03 
24,657  93       2,451,476  50 


In  force  December  31,  1921. 


$101,680  51 
680  00 

.$101,000  51 


$19,949  50  $1,628,602  53 


$463,962  16 
444,560  59 

$22,401  57 


Tn  force  D:cendx>r  :!1,  lf»20 

Written  or  renewed  during  year. 


$19,949  50  $1,628,692  53  $22,401  57 

Fidelity              Surety  Plate  glass  Steam  boiler 

$996,9.55  37     $2,378,933  59  $951,671  50  $39,624  82 

1,579,410  43       3,632,788  38  1,350,683  55  17,624  74 


Totals     - $2,576  365  80     $6,041,721  97     $2,302,^55  05 

Expirations  and  cancellations 1,359,217  54       3826,147  99       1,351,728  77 


,$57,249  56 
IX.VSB  61 


In   force   at  end  of  year $1,217,148  26     $2,215,573  98        $950,626  28  $38,513  05 

Reinsured 472.902  02  378,651  99 


In   force   December  31,   1921. 


$744,246  24     $1,836,921  99        $950,626  28  $38,513  05 


Amount    at    risk $130,16S,497  00  $297,461,379  00 
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Burglary  Engine  and     Auto  damage 

and  theft  Sprinkler          fly  wheel      and  collision 

In    force   Di-ccuiber   31,    1920 $1,<144,6S7  42  $800,101  61        $253,179  30     $3,455,174  22 

Written   or  renewed   during   year...'. 2,187,474  34  819,439  05          178,331  39       4,9tO,S82  01 


Totals     $4,132,161  76     $1,619,540  (19        $431,510  69 

Expirations    and    cancellations 1,785,307  09  688,484  14  129,974  03 


In   force   at  end   of  year $2,346,854  67        $931,056  55        $301,536  66 

Reinsured    39,887  52  147,730  02  12,218  69 


$8,417,056  23 
5,445,671  58 

$2,971,384  65 


In   force  December  31,  1921 $2,306,967  15        $783,326  53        $289,317  97     $2,971,384  65 


In  force  December  31,  1920 

Written  or  renewed  during  year- 


Totals    

Expirations    and    cancellations. 


In  force  at  end  of  year- 
Reinsured   


Property 

damage  and 

collision 

$74,857  97 
126,609  53 

$201,467  50 
110,358  20 


Liability, 
miscellaneous 
$109,280  74 
45,553  27 

$154,834  01 
124,800  89 


$91,109  30 
693  48 


In   force  December  31,  1921. 


$30,033  12 
910  20 


$29,092  92 


BUSINESS    IN    CALIFORNIA    DURING   1921 


Accident    

Health    

Auto    liability    -- 

Liability  other  than   auto 

Workmen's  compensation  

Fidelity    

Surety    

Plate  glass   

Burglary   and   theft 

Sprinkler    

Auto   property  damage  and  collision 

Property  damage  and  collision  other  than  auto. 


Premiums 

$7,740  92 

2,247  85 

48,736  45 

2,168  92 

6,137  25 

45,65S  81 

72,947  43 

34,448  56 

103,297  81 

16,593  91 

104,932  91 

2,384  59 


Totals 


$447,305  41 

UNDERWRITING  AND   INVESTMENT   EXHIBIT 


Losses  paid 

$3,982  52 

2&3  69 

9,914  30 

212  50 

5,471  67 

7,606  61 

6.897  8!) 

11,611  21 

54,327  08 

9,167  80 

60,927  90 

1,929  94 

$172,373  11 


Underwriting   Exhibit 

Premiums  earned   during   year $n,934,9")3  83 

Loss    from   underwriting. 135,179  21 


Underwriting    income - $11,799,774  .59 


Losses    incurred    $5,.599,702  39 

Unileruritiiig  exi)enses 6,2.53,141  47 


Underwriting   losses    and   expenses... 
Lews   from   unclerwrlting . 


$11,852,843  86 


Gain 
in  surplus 


Loss 
in  surplus 


.$r)3,oii9  •.!7 


Investment   Exhibit 


Interest  and  rents  earned  iluring  year. 
Profit  on  Invc8tment« 


Investment  Income 


$6l7,fl'32  .53 
7.447  2(1 

^25,109  73 


LosH    on    lnve«tmentH. 
Investment  expenseg  .. 


$87,855  73 
21,3.34  78 


Investment  loKKen  and  expeasev. 
Gain    from   InvestmenUt 


9100,190  51 


$515,010  22 
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Miscellaneous  Exhibit 

Wvitlemls  declariYl  to  stockholders  during  year $240,000  00 

Total  gains  and  losses  in  suriilus $515,t)19  22        $293,0(39  27 

Surplus  IX'ceiuber  31,  1920 $2,849,638  17 

Surplus  December  31,  1021 3,072,508  12 

Increase    in    surplus 222,849  95 

Totals     $515,919  22        $515,919  22 

Per  cent  of  losses  incurred  to  premiums  earned,  46.92;  underwriting  expenses  incurred  to  premiums 
earned,  52.39:  investment  expenses  incurred  to  interest  and  rents  earned,  3.45;  total  losses  and 
expenses  incuned  and  dividends  declared  to  total  income  earned,  98.21. 


AETNA  LIFE  INSURANCE  COMPANY 

(Accident  and  Liability  Department) 

Hartford,  Connecticut 

(Incorporated  1820.  ^  Couuuenced  business  in  California  1914.) 

Year  ending  December  31,  1921. 

MORGAN    U.   BULKELKY,   President.  J.   M.   PARKER,   JR.,   Secretary. 

J.   R.  M.\LONKY,  San  Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or"  deposit  capital .__     $5,000,000  00 

Ledger  assets  December  31  of  previous  year $28,894,334  13 

INCOME 
Net  premiums: 

Accident    $3,428,652  23 

Health     1,670,220  92 

Liability,   auto   - 4,569,954  45 

Liability,   other  than  auto 3,526,388  95 

Workmen's   eomi)ensation   10,871,446  11 

Total  net  premiums $24,066,662  66 

Interest- 
On  mortgage  loans $354,180  72 

On    collateral    loans 16,453  09 

On  bonds  and  dividends  on  stocks i 630,303  32 

From    other   sources 102,036  75 

1,102,973  88 

Investment  commission   mortgage  loan 7,470  57 

Foreign  exchange  27,584  03 

Funds  held  under  reinsurance  treaties 702  25 

Liberty    Loan    Dei)artnipnt 39,483  02 

Assoeiat«l  companies  funds  not  yet  disbursed _  30,045  54 

Profit  on  sale  or  maturity  of  ledger  assets — 8,010  50 

Total  income  1 —   $25,282,932  45 

Sum    —    $54,177,266  58 

DISBURSEMENTS 
Ket  amount  paid  for  losses: 

Accident    $1,378,756  22 

Health    845,097  96 

Liability,    auto    1,901,166  98 

Liability,    other   than    auto 1,174,510  75 

Workmen's   compensation   5,324,030  12 

Total    $10,623,562  03 

Investigation  and  adjustment  of  claims 1,792,048  54 

Commissions  or  brokerage  to  agents 5,102,865  CI 

Compensation  of  officers,  directors,  trustees,  and  home  office  employees 1,303,274  21 

Salaries  and  expen.'^es  of  agents  not  paid  by  comnu'ssions 1,972,339  62 

Medical   examiners   - 23,073  36 

Inspections    850,930  86 

Rents 390,825  74 

State  taxes  on  premiums — 459,719  98 

Insurance  department  licenses  and  fees 15,183  28 
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Federal    taxes   ,- $12,497  50 

All  other  licenses,  fees  :aid  taxes 417,8(r2  21 

Legal  expenses  — 55,650  42 

Advertising    — 58,254  87 

Printing    and    stationery 295,537  78 

Postage,  telegraph,  telephone  and  express 207,909  81 

Furniture    and    fixtures 92,320  28 

Stockholders  lor  dividends -- 500,000  00 

Investment  expense  mortgage  loan 9,002  46 

.Sundry  expense . 218,701  04 

Interest  on  supplementary  contract 1,500  00 

Sumnder  value  payment  policies 1,893  30 

Disbursed  for  Frankfort  General  Insurance  Company  under  contract 47,211  24 

Agents'  balances  chargetl  off 2,559  06 

Decrease  in  liabilities  account  associated  companies  funds  disbursed 2,061  78 

Lflss  on  sale  or  maturity  of  ledger  assets 21,828  32 


Total  disbursements   $24,478,552  70 


Balance : $29,698,713  88 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $8,784,835  44 

Loans  secured  by  collateral 226,300  00 

Book  value  of  bonds  and  stocks 13,866,392  59 

Cash    in   olfice — 1,035  37 

Deposits  in  banks  not  on  interest ^ 40,000  00 

DiiJOsits  in  banks  on  interest 2,732,376  29 

On  or  after  Prior  to 

Premiums  in  course  of  collec-tion:  Oct.  1, 1921  Get.  1, 1921 

Accident $511,305  &l  $275  00 

Health     286,885  85 

Liability,    auto    6S0,0i')5  55  1,252  28 

Liability,  other  than  auto mi,m'^  10  722  94 

Workmen's   compensation   1,798,911  73  7,341  10 


Totals    $3,842,099  07            $9,59132  3,851,690  39 

Pills  receivable  and  suspense  accounts 75,538  49 

Advance  travelinjr  expense  and  eomnn'ssions 57,188  91 

Reinsurance   recoverable -- 15,177  19 

M?dical    unit    e<iuipmtnt-- 48,179  21 

I>edger  assets  as  per  balance _.. $29,698,713  88 

Non-Ledger  Assets 
Interest  due — 

On    mortgages    -..  $270,828  96 

On    iKjnds    - - ._  129,383  18 

Ou   collateral    loans -. 5,649  16 

On  other  assets _ 13,941  87 


419,802  17 
Market  value  of  bonds  :ind  fctocks  over  lK)ok  value .511,143  30 


firosi-   assets  _ -- $.30,629,6,59  35 

Deduct  Assets  Not  Admitted 

HilN    receivable    $91,613  15 

Furiiilnrc  ami  fixtures  and  advance  traveling  exni  nse  and  commissions  57,188  91 

M'tlical  unit   cfjulpment,  supplies,  printed   matter  and   stationery 48,179  21 

PrciiiiuiiiK  in  course  of  collcj-tion  effective  prior  to  Oit«ber  1,  1921..--  9,591  32 

•  — — -  20f>,602  .59 

Adml(t«1  as.-ets  awMent.  health,  liability  iind  workmen's  coniix-nsation  business..    $:if>,423,Ofi<J  76 
Adniltte<l    aswts  life  buslnewi 161,204,089  48 


Total   a<]mitted  assets ^101,718,046  24 

LIABILITIES 
Net  unpaid  <  laiiM*- 

Aieldent  ^SOS.U.IO  06 

Health  _ 102,990  79 


Net  iinpuli)  elBliiiB.  exH-pt  liability  uiiil  workrnenV  eoin|>«nHHtion $498,040  85 

Rof-rve  for  nniiBld  liability  urnl  worknien'h  coinpen^atlon „..„._.. ..  18,424,(X)0  07 

Total   iinr>«l'l  clnldiK ^ $l.'J,I«2.0r>0  (*2 

K^tlroat'-d  ••xi»eii.i»  «,f  ndjiistmf-nt  of  elalm« 20,080  00 

Inearixd    |ir<iiilni(i'                                                                                                 "  7.(109,676  78 
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Comniission.s  and  other  charges  effective  subsequent  to  Octoljer  1,  1921: 

Accident    ..  .  

Health    '..'... I III" -I.... [^111 

Liability,   auto 

Workmen's   compensation   .. l.ll.l 

Liability,  other  than   auto 

$&4-l,933  02 

balanes,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 128,232  11 

Kstiniated  amount  hereafter  payable  for  taxes 572  999  17 

Ketum  premiums 0,217  74 

Investment   expense,   mortgage  loans 3,784  13 

Special  reser\'e  for  Frankfort   General  Insurance  Company,  losses 111,289  91 

Special   reserve   supiilementary   contract 37,500  00 

Funds  held  under  special  reinsurance  treaties -. 1,()S1  72 

Kc  serve  for  contingencies Z'MyinX)  00 

Spet'ial  reserve  intere^it  on  supplementary  contract — 1,133  33 

Liberty  loan  department  unadjusted  balance 39,483  02 

Associated  company's   funds  not  disbursed.. 30,045  54 

Total    life    business i_    145,949,261  00 


Total   liabilities  except  capital $109,438,524  23 

Capital  paid  up  or  deposit  capital .. $.";,( KJ0,<X)0  00 

I.ifo    business,    accident,    health,    liability,    workmen's    compensation 

business  .. 12,845,728  48 

Surplus  over  all  liabilities 4,433,793  53 


Surplus   as   regards   policyholders 22,279,522  01 


Total $191,718,046  24 

EXHIBIT  OF    PREMIUMS 

-Accident  Healtli         Auto  liability 

In    force   December  31,    1920 $:3,372,082  28     $1,524,519  7S     $3,145,820  57 

Written  oi»  nnewed  during  year 4,521,600  99       2,280,6C;5  09       6,452,731  23 


Totals    $7,S!)3,6S3  27  $3,805,124  87  $9,598,551  80 

Expirations    and    cancellations 4,4:?2,678  18  2,233,323  74  5,498,076  76 

In  forc-e  at  end  of  year $3,461,005  09  .$l,571,a»l  13  $4,100,475  04 

Reinsured    .. 212,638  41  45,229  01 


In  force  December  31,   1921 $3,248,363  63     .$1,526,572  12     $1,1(X),475  04 

Liability  other  Workmen's 
than  auto    compensation 

!!•    force  December  31,  1920 .$2,948,368  8<3     $.5,481  ,.512  24 

Written   or   renewed  during   year 4,402,171  67     13,671.087  30 


Totals    -. -- $7,3.50,.540  53    $19,152,599  .54 

K.xpirations    and    cancellations 4,974,984  35     14,317,865  31 


In  force  at  end  of  year -- $2,375,556  18     ^,834,734  23 

Reinsured   20,000  00  6,819  60 


In    force   December   31,   1921 -- $2,.3.55,.556  18     $4,827,914  6:5 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Preim'ums       Losses  paid 

Accident    $278,268  67  $149,813  65 

Health   -- 102,442  02  32,.353  47 

Liability,   auto  . 130,751  79  18,429  56 

Workmen's   compensation   797,872  75  430,161  87 

Miscellaneous   liability   132,724  82  8,667  34 


Totals $1,442,060  05        $639,425  89 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  l/oss 

in  surplus         in  surplus 

Premiums   i  arned    during    year $24,075,246  39 

Loss   from  umlerwriting 52,382  82 


Underwriting    income   $24,022,863  57 


Losses   incurred    $10,1.55.7.55  04 

L'nderwriting  expenses  12,843,196  OO 


Underwriting  losses  and  expenses.. $22,998,951  04 

Gain    from    undenvriting $1,023,912  53 
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Investment  Exhibit 

Interest  and  rents  earned  during  year :);i,177,913  95 

Profit  on    investments 35,594  53 

Investment    income   earned $1,213,508  49 

Loss    on    investments $549,039  50 

Investment    expenses 29,630  35 

Investment  loss"s  and  expenses $57S,S3Q'  85 

Gain   from   investments.. $634,838  64 

Miscellaneous  Exhibit 

Dividends  declared  to  stoclcholders $500,000  00 

Increase   in   special   reserves 125,tXX)  00 

Total  gains  and  losses  in  surplus $1,058,751  17        $025,000  00 

Suriilns  December  31.   1920 -- $3,400,042  30 

Surplus    December   31,    1921 4,433,793  53 

Increase  in  surplus 1,033,751  17 

Totals    $1,658,751  17     $1,658,751  17 

Per  cent  of  losses  incurred  to  premiums  earned,  42.18;  umlerwriting  expenses  incurred  to  premiums 
earned,  53.35;  investment  expen.*es  incurred  to  interest  and  rents  earned,  2.51;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  95.41. 


ALAMEDA  COUNTY  TITLE  INSURANCE  COMPANY 
Oakland,  California 

(Incorporatcil  1917.    Commenced  business  in  California  1917.) 

Year  ending-  December  31,  1921. 

JOHN  McCarthy,  President.  RICHARD  U.  MCCARTHY,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital-. $300,000  00 

Ledger  assets  December  31  of  previou.s  year $461,164  08 

INCOME 
Net  i)remiums,  title $100,028  06 

Interest — 

On  mortgage  loans $10,147  75 

On  bonds  ..-- _  2,909  84 

On   dividends  on  stocks 3,681  54 


16,739  13 

From  all  other  sources.- „ 20,131  49 

Increa.se  in  book  value  of  ledger  asseta 202,898  68 


Total  income  _ $064,062  74 

DISBURSEMENTS 

CommiKsions  or  brokerage  to  agents $10,028  10 

C<jin|«ensatlon  of  tflHcera  and  bonic  oUlce  <juiployceH "..'."'..'.""  80302  70 

tiMzSilH     .. ----_■___._.___  ..._  3  050  00 

KlatL-  taxett  on  premiuina _  a'tiS''  oo 

Federal  taxcu II"""IIIII 9*'(j6  (M 

lArKn\  cxp'MM*  and  accouQting.. " j'^l2  5^ 

Adv«•rtl^i^K    _ '.'.....''.. "" 2'oH  07 

Printing    and    Mtutloncry. _ . ^. ""  3193  oi 

Pohtagc,  teicKfupli,  telephone  and  express "...I'"~" "  iWh»  ka 

Kiiniltur-    and    (Ixtiini* _ [ I 'V^  ![|! 

Htockhold'TK    for    dividends. U"! ""       """*  •jO(¥K)00 

Hnndrjr  I..l.jriI"IIII       I  (ill  m 

Krror»  In  mtvIc-m..- _ ".1"!."" 

Trafi^crlpl    and    ri-portN ....... .-.......— ........71.11111111"  ""'      " 

Lliflit.   Iiirjt    iiml    »at<*..., ......— ~.— .........— "llZIllllimr    1""""" 

AifMiiKitit  rw<lviiblc   . .-..—..-.-.........111.  ^"""""•~ 

ff-i-rfHiif  of  t>« nm   liability..  --..-..-.-..... ...Hill' 


3,878  52 

958  38 

rm  35 

ii.iSiH  81 

20,830  78 


Total  dUbUTveinnU  _ _ »iU0.69fl  82 

""'»"«•  - .        $478,402  02 
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LEDGER    ASSETS 

Mortgage  loans  on  real  estate-- $145,112  90 

Book  value  of  bonds  and  stocks 64,473  63 

Cash  in  office . 30O  00 

Deposits  in  banks  not  on  interest 91,800  53 

Acooiints    receivable    _- 21,509  15 

Plant    150,000  00 

Hivemic    stamps    ' 266  66 

I-i'djjcr  assets   as   iier  biilanee $473,462  92 

LIABILITIES 

l':serow   aecoinits   $63,188  60 

Title  insurance  siiriilns  I'luid 50,973  89 

Total    liabilities,   except   capital $114,162  49 

Capital  paid  up  or  depo.sit  capital $300,000  00 

Surplus    over   all    lialjilities 59,300  43 

Surplus  as  regards  policyholders 359,300  43 

Total    $473,462  92 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Title,  premiums  -- $106,028  06 

BONDS  AND  STOCKS  OWNED    BY  COMPANY 

Par  value 

U.  S.  Liberty  loan,  second  issue $500  00 

U.  H.   Liberty  loan,  third  issue 18,500  00 

U.  S.  Liberty  loan,   fourth  issue , 10,000  00 

U.   S.   Liberty  loan,  fifth   issue 10,000  00 

Total $39,000  00 

Book  value 

1f)"i  Shares  Title  Insurance  and  Guaranty  Company,  San  Francisco $24,375  00 

1(1  Shares  Mortgage  Securities   Company 1,100  00 

W  Shares   California  Home  Investment  Association 1,100  00 

5  Shure.s  Parr  Terminal  Company 500  00 

Total    $27,075  00 


AMERICAN  AUTOMOBILE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Incorporated  1911.    Commenced   business   in   California  1912.) 

Year  ending  December  31,  1921. 

CH.VS.  W.  DISBROW,  President.  P.  R.  RYAN    Secretary. 

P.   R.   T.AYl.OR,    San   Francisco,    attorney   for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $.'500,000  nn 

Ledger  asstts  December  31  of  previous  year $2,865,748  .15 

INCOME 
Net  premiums: 
.Auto    property    damage $3,103,2."4  IS 

Int'Tcst— 

Oil  bonds  and  diviilends  on  stocks $92,916  37 

Prom    other   sources 3,6S6  04 

9'),602  41 

Contribution  to  surplu.s  by  stockholders 225,0(i0  un 

Agents'  balances  i)reviously  charged  off 1,111  22 

Borrowed   money  fjO.dlKt  do 

Profit  on  sale  or  maturity  of  ledger  asset.s 6,067  25 

Increase  in  book  value  of  ledger  assets :),3J8  ih 

Total  income  - $3,487,383  8i 

Sum $6,353,1.32  14 
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DISBURSEMENTS 

Xet  amount  paid  for  los!;e.>;,  auto  property  damage $1,577,161  38 

Investigation  and   adjustment  of  claims 222,205  29 

Commissions:  or  brokerage  to  agents . 704,899  38 

Compensation  of  ollicers  and  home  office  employees 111,145  17 

Salaries  and  expenses  of  agents  not  paid  by  commissions 75,909  82 

Rents  22,224  04 

State  taxes  on  premiums 64,050  60 

Insurance  department  licenses  and  fees 5,602  46 

Federal  taxes  30,500  21 

All  other  licenses,  fees  and  taxes CSl  77 

l.tgal  expenses  5,024  92 

Advertising 2;930  44 

Printing  and  stationery 23,050  32 

Postage,  telegraph,  telephone  and  express 12,339  88 

Furniture    and   fixtures 354  37 

Other  disbursements -- .34,030  78 

Agents"  balances  charged  off 3,708  18 

Borrowed  money  repaid 50,000  00 

Interest  on   borrowed  money 671  47 

Loss  on  sale  or  maturity  of  ledger  assets 18,041  2) 

Decrease  in  book  value  of  ledger  assets 2,472  50 

Total  disbursements  ii!3,087,004  21 

Balance - -- $3,266,127  93 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,140,827  21 

Cash  in  oHke j 4,690  65 

Deposits  in  banks  not  on  interest 37,458  42 

Deposits   in   banks   on  interest- 283,302  1(1 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  1921      Oct.  1,  1921 

.\uto  property  damages. $751,516  64  $3,203  6» 

754,720  28 

Other  ledger  a.ssets - 4.5,129  18 

Ledger  asstts  as  per  balance $3,266,127  93 

Non-Ledger  Assets 

Infrest  due  on  bonds '- - - -- 25.079  88 

Gross    assets - -- - $3,291,207  81 

Deduct  Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921...^  $3,203  64 

Interest  on  Umds  in  default 2,500  00 

Boc;k  valu"  of  l>on<L«  and  stocks  over  marknt  value 27,084  71 

32,788  35 

Admitted    afsets    $3,258,419  46 

LIABILITIES 

S>t  unpaid  claims,  auto  proiM-rty  ilamage $170,100  02 

Reiierv  fur  wiipuld  liability  and  workmen'n  coiiipi-nsation 713,203  O'J 

Total    nnpnld    claims _ $88S.4.S4  OS 

F.Htlinated  c.x|i«-tt)>eii  of  adjustment  of  clainw 5,0(K(  (Xi 

ftcanx-.)   pr.iiiluiiis   _ 1,513,001  03 

'*  -    and    other    charKcs    eff'-ctlve    suiitiequent    to   Octoter    1,  '^021,    auto 

iimag.'  171.080  1.1 

•:i'.  ••xiiMiceii,   bills,   a<-counti4,   U*t,  etc.,   flue 5,000  (HI 

l.-IiiriH»<.|  nnioiint  hereafter  payable  for  taxes (I^.OCK)  00 

Total  llBbllltl.«.  »-xi-«pt  capital - 12.043,410  40 

f'apltal  paid  up  "r  drt.o»ll  capital . $300.000  00 

"urphis    ov-r    idl    llMbllltUv - 31.'i.(K)0  00 

Kiin>lii«    as    r<trar<U    pollryhiildcrs....                                                                                 ..  01 R. 000  00 

•(••  <■■<                                   - -.  $.'1.2.''i8.410  40 
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EXHIBIT  OF  PREMIUMS  Auto  property 

damage 

In  force  December  31,  1920 $3,589,330  04 

Written  or  renewed  during  year 5,065,833  8i 

Total    ;^,655,165  83 

Expirations    and   cancellations 4,901,631  34 

In  force  at  end  of  .year $3,753,534  51 

Reinsured  725,725  25 

In  force  December  31,  1921 -- $3,027,809  26 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums   earned   during   year i?2,8J6,795  63 

Loss   from  underwriting 5,800  60 

Underwriting  income  $2,840,995  03 

Losses    incurred   $1,718,542  00 

Underwriting  expenses  1,431,958  97 

Underwriting   losses    and   expenses $3,150,500  97 

Loss   from  underwriting $30:>,n05  94 

Investment  Exhibit 

Interest   and  rents  earned  during  year $99,134  19 

Profit    on    investments 55,576  25 

Investment   income    $154,710  44 

Loss     on    investments $21,313  75 

Investment  expenses   4,980  OO 

Investment   losses    and   expenses $26,493  75 

Gain  from   investments $128,216  09 

Miscellaneous  Exhibit 
Contribution  to  surplus 225,000  00 

Total   gains   and  losses   in   surplus $353,216  69        $309,505  94 

Surplus  December  31,  1920 $271,289  25 

Surplus  December  31,  1921 315,000  OO 

Increase    in    surplus 43,710  75 

Totals    $3.33,216  69        $3.33,216  69 

Per  cent  of  tosi^es  incurred  to  premiums  earned,  60.3:  underwriting  expenses  incurred  to  premiums 
earned,  50.3;  investment  expenses  incurred  to  interest  and  rents  earned,  5:  total  losses  and 
expenses,  incurred  and  dividends  declared  to  total  income  earned,  1(X!. 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF 
NEW  YORK 

St.  Louis.  Missouri 

(Incorporated  1893.    Commenced  business  in  California  1893.) 
Tear  ending  December  31.  1921. 
E.   M.   TREAT,   President.  L.   .J.    LOUSS.    Secretary. 

G.    LYDDANE,    San    Francisco,    attorney    for    service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $3.30,000  00 

Lodger  assets  December  31.  of  iirevious  year $3,281,294  99 

4— 1S295    UI 
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INCOME 
Xet   premiums,   credit $1,755,195  69 

Interest- 
On  bonds  and  dividends  on  stocks $142,397  29 

rrom    other    sources 14,395  3d 


156,692  64 

Picmiinn  notes  previously  ehargeil  off-- 919  S7 

Agents'  balances  previously  charged  off 258  99 

Profit  on  sale  or  maturity  of  ledger  assets 7,5a4  05 

Total  income  - $1,920,651  24 


Sum     - $5,201,946  23 

DISBURSEMENTS 

Net  amount  paid  for  losses,  credit $1,029,293  17 

Investigation  and  adjustment  of  claims --  28,504  04 

Commissions  or   brokerage  to   agents 438,373  06 

Compensation  of  officers  and  home  otlice  employees 90,684  82 

Salaries  and  expenses  of  agents  not  paid  by  commissions 53,989  GS 

Rents    -- 14,347  43 

State  taxes  on  premiums 33,424  34 

Tcsuranee  department  licenses  and   fees 2,767  41 

Federal   taxes    26,161  30 

All  other  licenses,  fees  and  taxes 7,431  83 

I^gal  expenses  300  83 

Advertising     03.679  87 

Printing  and   stationery 17,651  80 

Postage,  tell  graph,  telephone  and  express -— - 7,366  27 

Furniture  au<l  lixtures --  2,5.58  05 

Stockholders    for    dividends- - 87,.50()  00 

other    disbursements    15,177  00 

Agents'  balances  charged  off -- 1!>,245  51 

Prott'st    fees   charged   off 11  22 


Total   .lisbursemints   - - — - $1,941,470  .58 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $2,831,078  19 

Cash   in    office ..—-.- 3,951  75 

Deposits  in  banks  not  on  interest 16,448  84 

Deposits   in  banks   on    interest-. -- 223,;{02  1.3 

Premhnn    notes    -- _ $1761.55  19 

Miscellaneous    accounts -.-- 608  14 

Agents'    balances    : 8,331  41 

185,094  74 


Ledger  assits   as   per  balance $3,200,475  65 

Non-Ledger  Assets 


Intercut  due — 

On    bondB - - $18,892  51 

Other  a.x.set*  —  940  74 


19.833  25 


Oross  assets  - _     !|«,280,.S08  90 

Deduct  Assets  Not  Admitted 

Premhim   notJ-s  i.ast   due -. - $32,687  95 

Agents'    .i.'bit    b  danM'S-- - - 35.220  22 

MLic<-lluni-oi'f<    iiccdunts    .. 008  14 

book  viiliif  ol  lx>ndM  and  stoekji  over  market  vnlne , 190,1M1  19 


268^7  50 


Admitted    as«eU    _ $3,011,951  40 

LIABILITIES 

Net  unpaid  rlalmw,  policies  exiilrlng  l»rl«r  Uj  October,  1921 $H(M>00  00 

Rei.fTve  for  cndit  Iohww  on  pollcle*  la  OctoU'r,  November  and  December,  1021 l(iH..5fl9  CO 

Additional  n-^-rve  for  Iohm-h KW.OOO  00 

JUhtrvif  tor  loxtien  on  credit  pollclei*  Ir.  force  IX'cewber  21,  1021 — a«5,20l  66 

AfHltlonal  n*fT\e  for  U-tcet _ 400,000  00 

'1                               liiiw _ _  $1,113,77118 

Vti'i _ hi;.,2(i|  i»7 

Co.'.                               II r  chuiKOt  cfTeetlvo  subM-'queut  to  Octubw  1,  1021,  credit.. '-i.i^  70 

Halarli«.  leni-.  •  xiRijueii.  blllii.  ac«<untH.   fee*,  etc.,  due...... 4,(J00  00 

Kitliiiuted  amount  hereafter  j>ayttble  fur  taxe^ _...  80,000  00 

•)                                      '   'Opital |1.00«.4n  W 

Oar  It  capital |B80,ono  00 

Hun  -  .- _ «»,C80  4fl 


Burpltu  as  mcarda  policjrbolden _..       1,016,S89  40 

Total    _ ^ $3,011,001  40 


CASUALTY    AND    MISCELLANEOUS.  51 

EXHIBIT  OF  PREMIUMS 

Credit 

In  force  December  31,  ItriO $1,896,049  99 

Written  or  renewed  during^  jrcar 2,115,115  59 

Totals    $4,011,1G5  58 

Expirations  and  cancellations -- 2,095,097  25 

In  force  at  end  of  year $1,916,068  33 

Reinsured 258,171  70 

In   force  December  31,  1921 $1,657,896  63 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums       Losses  paid 
Credit $47,053  96  $23,970  31 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned   during   year $1,801,291  42 

Loss    from    underwriting 71,316  85 

Underwriting  income  -- $1,729,974  57 

Losses  incurred  $1,054,813  45 

Umlerwriting    exi>enses    785,302  64 

Underwriting  loss  and  expenses.—- $1,840,110  09 

Loss    from    underwriting $110,141  52 

Investment  Exhibit 

Interest    and   rents  earned  during   year $147,527  S3 

Piolit   on   investments 54,502  85 

Investment    income    $202,030  68 

Investment  expenses  ._ $3,544  05 

Investment   losses    and    expenses $3,544  05 

Gain    from    Investments $198,480  03 

Miscellaneous  Exhibit 
Dividends    declared    to    stockholders $87,500  00 

Total  gains   and  losses   in  surplus— $198,486  63        $197,641  52 

Surplus    December   31,    1920 $1,014,694  35 

Surplus    December   31,    1921 1,015,539  46 

Increase   in   surplus   during   1921 845  11 

Totals    - —        $198,480  63        $198,486  63 

Per  cent  of  losses  incurred  to  premiums  earned,  58.5:  underwriting  cixpenses  incurred  to  premiums 
earned,  43.5;  investment  expenses  incurred  to  interest  and  rents  earned,  1.7;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  100. 


AMERICAN  INDEMNITY  COMPANY 
Galveston,  Texas 

Cineorporated   1913.) 

Year  ending  Decemljer  31,  1921. 

SEAI.y  HUTCHINGS,  President.  GEO.  SEAI.Y.  Secretary. 

F.   E.   B0L.4ND,   San   Francisco,    attorney   for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $000,000  00 

Ledger  assets  December  31  of  previous  year $2,163,115  75 
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INCOME 
Net  premiums: 

Accident    $506  27 

Liability    341,784  15 

Workmen's   compensation   .. 13,221  27 

Fidelity     .. 19,354  97 

Surety     80,858  13 

Plate  glass - --  —19  46 

Burglary   and  theft —781  54 

Auto  and  teams  property  damage 150,228  97 

Auto  fire  and  theft —156  05 


Total   net    premiums $580,987  71 

Interest — 

On   mortgage   loans $31,261  12 

On   collateral    loans..— 14,278  17 

On   bonds   and  dividends  on  stocks 59,326  35 

From  other  sources 2,063  08 


106  928 


From  all  other  sources 154  10 

Profit  on  sale  or  maturity  of  ledger  assets 601  05 


Total  income  $694,671  58 

Sum  :.      $2,857,787  33 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $743  03 

Liability    234,879  19 

Workmen's  compensation   ._. 14,938  15 

Texas    workmen's   compensation    department 546  00 

Fi<lelity    4.9?;8  69 

Surety    43,580  90 

Plate  glass   2,289  65 

Hitrglary   and   theft 7,252  89 

Auto   and   teams  property   damage 197,127  74 

Auto  tire  and  theft —107  44 


Total    $500,215  42 

Investigation  and  adjustment  of  claims 52,318  95 

riiaMoiafHl  claims  expense— liability 134,716  48 

Coiniiiissions  or  brokerage  to  agents jVb,713  70 

Compensation  of  officers  and  home  office  employees ..- 38,107  75 

Salaries  and  fxpenses  of  agents  not  paid  by  commissions 4,981  59 

Inspections    1,237  59 

Rents    ■ 2,933  82 

State  taxes  on  premiums 21.676  11 

Insurance  department  licenses  and  fees 872  no 

All  other  licenses,  fees  and  taxes 20,897  70 

Legal   expenses .-  2,548  42 

Advertising .' —  2,849  72 

Printing   and   stationery 3,881  69 

Poiitage,  tol'graph,  telephone  and  express 3,393  03 

Piirnitiire  and  fixtures 980  86 

Other  dtsburseiiients 3,314  46 

AgeiitK'  balanf<'s  charged  off... 217  73 

Loss  on  sale  or  maturity  of  ledger  assets --  518  'J3 


Total   disburscmentB   $977,375  65 

Halance   ^1,880,411  08 

LEDGER   ASSETS 

Mortgage  loarm  on   real  estate 1286,604  60 

I.oanx  s«iirc<l  by  collateral 2><3,68:i  33 

Hook  value  of  bonds  and  xtocka - 1,o3l,8(i2  :iO 

(uNh    In    office-.-- ]0.'243  80 

rJeponltN  In  banktf  not  on  interest - 2,9;<9  7:) 

D^jNitN  In  bankH  on  Intereot 141,010  22 

On  or  after  Prior  to 

PreinluiiiK  In  roiirae  of  colleftlon:                                           Oct.  1,  1(»2I  Oct.  1.  1921 

LlablUty    »-27,77«  8fi  $20,73.'i  37 

Workmen'*   rompeiuiation    752  48 

Kl<l*llly    4.28140  3,188  53 

Surety    - „ 20,180  91  15,41122 

Auto   and    team*    property   damare 9,283  43  0,000  I>S 


T.--I-                 |«,27J  14          140.233  «7  108.610  81 

lillU    r                        „ ~.....  7,046  47 

Oiit>i                     -iiranee  reeoreraUc  on  paid  loiaea 4,BKi  ;ta 

I.«-Ig»r  aaaeti!  ai  p*r  balance $I,8ho,4II  08 
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Interest  due — 

On  mortgages  

On  bonds  

On  collateral    loans. 
On  other   assets 


Non-Ledger  Assets 


$9,502  58 

12,045  57 

9,088  87 

250  07 


$30,887  09 


Gro^  assets -  $1,911,: 


Deduct  Assets  Not  Admitted 


Bills  receivable  

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921- 

Bonds     

Stocks    


Admitted  assets 


17,645  47 

46,233  67 

5,255  16 

12,527  00 


$1,839,637  47 


Net  unpaid  claims: 

Accident  

Fidelity   

Surety    - 

Auto  and  teams  property  damage. 


LIABILITIES 


$160  00 
13,^3  64 
76.321  49 
40,670  85 


Xet  unpaid  claims,  except  liability  and  workmen's  compensation 

Reserve  for  unpaid  liability  and  workmen's  compensation 

Reserve  for  vmpaid  liability  under  Texas  workmen's  compensation  department- 


Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Unearned  premiums  

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Workmen's  compensation  

Fidelity    

.A.uto  and  teams  proi)erty  damage 

Liability    — . 

Surety    


$94  06 
l,2Si  44 
2,320  S3 
6,944  72 
6,054  27 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 
Estimated  amount  hereafter  payable  for  taxes 

Reserve  for  losses  incurred,  not  reported 

Total  liabilities,   except   capital 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$6'X>,000  00 
100,000  CO 


Surplus   as   regards  policy  holders - 
Total    


$133,135  98 

383,691  49 

733  00 

$517,562  47 

5,415  59 

282,319  39 


16,698  32 
2,641  TO 

10,000  00 
5,000  OU 

$839,637  47 


1,000,0000  00 
$1,839,637  47 


EXHIBIT  OF  PREMIUMS 


In  force  December  31,  1920 

Written  or  renewed  during  year- 


Totals    

Expirations  and  cancellations- 


In  force  at  end  of  year- 
Reinsured    


In  force  December  31,  1921- 


In  force  December  31,  1920 

Written  or  renewed  during  year. 


Totals    .—- 

Expirations    and    cancellations 


In  force  at  end  of  year- 
Reinsured    


In  force  December  31,  1921. 


Accident 
$671  75 
1,023  00 


Workmen's 
Liability      compensation 
$.567,383  59 
616,727  51  $17,831  09 


$1,694  75     $1,184,111  10 
956  75  859,622  So 


$17,831  09 
17,831  09 


$738  00 


$3M,48S  25 
37,936  64 


$738  00        $286,551  61 


Fidelity 
$60,408  16 
47,957  81 

$108,365  97 
74.622  81 


Surety  Plate  glass 

$192,208  14 
163,185  10  $14  54 


$355,393  24 
240,831  05 


$14  54 
14  54 


$33,743  16 
8,472  95 


$25,270  21 


$114,562  19 
25,006  25 


9,555  94 


Amount    at   risk. $10,316,183  00     $8,134,518  00 
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Burglary         Auto  and 
and  theft     teams  damage    Livestock 

In   force  December  31,  1920 $13,893  55        $337,483  18 

AVritten  or  renewed  during  year 5,124  73  309,300  27  $83  10 

Totals    $19,018  28        $616,783  45  $83  10 

Expirations   and  cancellations 15,391  18  480,080  31  83  10 

In  force  at  end  of  year $3,627  10       $166,703  14 

Reinsured    2,035  40  10,638  70 

In  force  December  31,  1021 $1,591  70       $156,064  44 

UNDERWRITIiMG   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Cain  T.oss 

in  sui^plus        iu  surplus 

Premiums  earned  during  year $823,989  23 

Gain   from   underwriting 10,367  50 

Underwriting  income  -—        $834,356  73 

Losses    incurred   $516,022  60 

Underwriting   expenses   --         437,132  16 

Underwriting  losses  and  expenses $953,154  76 

Loss   from   underwriting-. $834,356  73        $953,151  76 

Investment  Exhibit 

Interest  and  rents  earned  during  year $103,836  23 

Profit    on    investments 22,449  37 

Investment    income .$126,285  60 

Loss    on    investments -- $518  63 

Investment  expenses 2,006  44 

Investment  losses  and  expenses $2,525  07 

Gain  from  investments 123,700  53 

Miscellaneous  Exhibit 
Decreai»e  in  special  reserves -— 10,000  Oo 

Total  gains  anil  losses  in  surplus.. $968,117  28       $953,164  ?• 

Surplus  December  31,  1920 ..        |88Bj087  tO 

Surjilus  Decemljer  31,  1921 400,0o0  00 

Increase  In  surplus -. 14,962  50 

Totals     $9«S8,117  261        $968,117  26 

Per  cent  of  losses  Incurred  to  premiums  earned,  63.3;  underwriting  expenses  incurred  to  premiums 
earne<l,  53.0;  invej-tment  expenses  incurred  to  interest  and  rents  earned,  1.9;  total  losses  and 
expenses  Incurred  and  dividinds  declared  to  total  income  earned,  99.4. 


AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY 
Boston,  Massachusetts 

(IneorfKiTutfi}   1887.    ("omnienccd    l>usin<SH   In    Califorula   1920.) 

Year  endlnt;   DvcemU'r  31,   1921. 

CHARLES  E-   lloDi.K,  J'n^ld'iit.  H.  V.  KNKPPKNHKK(i,  Jr.,  .Stcn-tury. 

•  I     \\     I.INitH,  Sun   Kranclfco,  ultoriK-y    for  service. 

CAPITAL 
J.'^lgfr  a-Kt-   I*<ceiiilnt  .'il   <)(  prirvloijn   year $ll,fl'22,06S  88 

INCOME 
N<-l    iir'tnl      !:-: 

'                       v    —^ ....... .~~..  $720,038  74 

I                        T   than   auto ..............„..^.^.....^M.  ,040,21:19.', 

;"^i»Btlon     - - —  0,!«»9,(K5  04 

./MHifi!   and   (i.llUlon 361.0(18  51 

J                                 i.ud  coUhlon  other  than  BUtO _... — ...^...  0,177  tJi 

Tot«l  n«l  pri'inluuia »8,«28.0«3  77 
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Interest — 

On  bonds  and  dividends  on  stocks $539,667  69 

From  other  sources 26,038  64 


$565,706  33 

Premiums  previously  cliarged  off *^''*  32 

Profit  on  sale  or  maturity  of  ledger  assets 44,919  83 

From  all  other  sources K>8,448  81 

Total  income  $9,347,C08  06 

Sum    $20,970,591  89 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Auto  liahility      $195,072  .50 

Liability  other  than  auto . !>3,482  70 

Workmen"?  compensation  3,196.691  4/ 

Auto  property  daunige  and  collision 128,270  03 

Property  damage  and  collision  other  than  auto 2,263  81 

Total    $3,615,783  51 

Investigation  and  adjustment  of  claims 817,491  53 

Compensation  of  officers  and  home  office  employees 297,639  64 

Salaries  and  expenses  of  agents  not  paid  by  commissions 530,029  52 

Inspections    254,630  39 

Rents    ^5''^^  ^ 

Repairs  and  expenses  on  real  estate 67,617  06 

Taxes   on  real  estate 13,151  75 

State  taxes  on  premiums 150,908  79 

Insurance  department  licenses  and  fees.. 1,909  46 

Federal    taxes   67,904  64 

All  other  licenses,  fees  and  taxes 2,714  (H 

Legal  expenses  S,6'3  .39 

Advertising    114,ii24  95 

Printing  and   stationery O.dt'y  55 

Postage,  telegraph,  telephone  and  express 8,946  05 

Furniture    and    fixtures 11,261  43 

Policyholders    for   dividends 2,S;;9,82o  80 

other  disbursements   109,3j5  28 

Premiums  charged   off 4«9  96 

Claim  payments,  American  Mutual  Compensation  Insurance  Company  account ^^^^  '''^ 

Loss  on  sale  or  maturity  of  ledger  assets 67,461  03 

Total   disbursements  .$9,02t),2;?3  63 


Balance    $11,951,358  26 

LEDGER   ASSETS 

Book  value  of  real  estate $105,000  00 

Book  value  of  bonds  and  stocks ^'''^IH-o  o? 

Cash    in    office ^  ''^?  ?^ 

Deposits  in  banks  not  on  interest '*°  °^ 

Deposits  in  banks  on  interest o21,22o  16 

On  or  after  Prior  to 

Premiums    in    course    of    collection:  Oct.  1, 1921  Oct.  1, 1921 

Auto  liability  - ^.^49  55  $36,6.54  35 

Liability    oth°r   than    auto 31,ai2  9^  16,06!  84 

Workmen's  compensation  438,503  a5  273,857  24 

.Auto  property  damage  and  collision 13,514  40  19,010  62 

Property  damage  and  collision  other  than  auto 505  64  20  06 

Totals  — -     --         $-514,736  42        $34.>,625  11  S*!"  •,361  53 

Bills   receivable  ^fl't^]  ^ 

Other   ledger   assets 4i»,iu<  t» 

Ledger  assets  as  per  balanc° $11,950,358  26 

Non-Ledger  Assets 
Interest  due— 

On  bonds  $160,303  84 

On  bank  balances ''''  '^         -.r^o,^  a- 

16),o90  65 

Market  value  of  bonds  and  stocks  over  book  value 138,452  45 

Gross  assets  $12,249,201  36 

Deduct  Assets  Not  Admitted 
Bills   rcceivaV>le  -  ^23,691  62 

.Supplies,  printed  matter  and  stationery - J^^'JZ  V, 

Preifliums  in  course  of  collection  eff-ctive  prior  to  October  1,  1921 345,6-2o  11 

Book  value  of  other  ledger  assets  over  market  value - 112,013  46  .,^,_,,  ^, 

— . O.'io.trH   6^ 


Admitted  assets  -- —    $11,711,106  68 
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LIABILITIES 
Net  unpaid  claims: 

Auto  property  damage  and  collision $159,395  OO 

Property  damage  and  collision  other  than  auto 3,432  00 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $162,827  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 6,610,197  00 

Total   unpaid   claims $6,782,024  00 

Estimated  expenses  of  adjustment  of  claims 37,332  00 

Unearned  premiums  2,311,969  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  -due 29,096  63 

Estimated  amount  hereafter  payable  for  taxes -—  110,947  20 

Dividends  unpaid   to  policyholders 435,998  95 

Return  premiums  - 17,691  43 

Rents  paid  in  advance 13,978  33 

Reserve  for  claims  for  American  Mutual  Liability  Insurance  Company .—  128,531  28 

Premiums  paid  in   advance 19,160  35 

Checks  not  cashed,  payments   stopped 1.034  85 

Total   liabilities,   except   capital $9,887,763  22 

Surplus    as   regards   policyholders 1,823,341  46 

Total    $11,711,106  68 

EXHIBIT  OF   PREMIUMS 

Liability  other  Workmen's 
Auto  liability     than  auto     compensation 

In   forc"  December  31,   1920 $595,018  13        $392,299  34  $5,425,848  10 

Written  or  renewed  during  year 853,536  28          574,758  84  7,398,445'  77 


Totals       $1,448,584  41  $967,056  18   $12,824,293  87 

Expirations    and    cancellations 765,198  03  584,794  18       8,627,803  59 

In   force  at  end  of  year $683,386  38  $382,262  00     $4,196,490  28 

Reinsured    - 92  43 


In  force  December  31,  1921- $683,386  38       $382,169  57     $4,196,490  28 

Auto  Property 

property       damage  and 
damage      collision  other 
and  collision      than  auto 

In  force  Deceniljer  31,  192() -- $28(!,167  76  $3,127  75 

Written  or  renewed  during  year 1 429,552  96  7,404  67 


Totals  -- $715,720  72  $10,532  42 

Expirations  and  cancellations--- _ 371,723  07  4,84179 


In  force  December  31,  1921. $343,997  65  $5,690  63 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Premiums  l/osses  paid 

Liability    -.- $7,573  11  $2,591  55 

Workmen'*  compensation 73,752  iW  39,4W  47 

Auto  and  tearag  property  damage  and  collision 2,897  02  816  26 


Totals  - - - $84,223  11  $42,875  28 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        In  surplus 

Premiutnf  earnrd  during  year- - --     $8,7'2'),754  89 

Loss  from  underwriting 37,063  29 

Underwriting  Income  $8,«83,671  «) 

l,o«»«s  Incurred   $3,61H,449  51 

Uod^rwritlng  oxp^risen .„ 2,373.670  «9 


Undomrltlng  losiie«  and  cxpenwf $5,9»2,12(i  20 

Gala  from  underwriting ^ W.fl91,551  40 
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Investment  Exhibit 

Interest  and  rents  earned  during  year $658,3S8  40 

Profit  on  investments '. 549,551  33 

Investment  income  $1,207,939  73 

I-oss  on  investments $67,461  03 

Investment   expenses   -" 93,594  96 

Investment  losses  and  expenses $161,055  99 

Gain    from    investments $1,046,883  74 

IVIiscellaneous  Exhibit 

Dividends  declared  to  policylioldcrs  during  year $2,728,331  47 

Loss  from  other  sources 69,677  43 

Total  gains  and  losses  in  surplus $3,738,435  14     $2,789,008  90 

Surplus  December  31,  1920 $873,915  22 

Surplus  December  31,  1921 1,823,341  46 

Increase  in  surplus 949,426  24 

Totals     $3,738,435  14     $3,738,435  14 

Per  cent  of  losses  incurred  to  premiums  earned,  41.49:  undemriting  expenses  incairred  to 
premiums  earned,  27.22;  investment  expenses  incurred  to  interest  and  rents  earned,  14.22;  total 
losses  and  exiienses  incurred  and  dividends  declared  to  total  income  earned,  89.79. 


AMERICAN  NATIONAL  INSURANCE  COMPANY 
Galveston,  Texas 

(Incorporatwl   1!K)5.    Conimcnceil   business   in   California   1913.) 

Year  ending  December  31,  1921. 

W.   L.  MOODY,  Jr.,  President.  W.  J.  SHAW,  Secretary. 

O.  W.  NUGENT,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $.500,000  00 

Ledger  assets  December  31  of  previous  year $8,967,872  37 

INCOIVIE 
Net  premiums: 

Accident    $229,594  85 

Health    229,594'  85 

Total   net    premiums $459,189  70 

Policy  fees  required  or  represented  by  applications 105,495  00 

For  balance  due  on  contract 5,491  07 

rrom    life    statement 5,575,417  71 

Total  income  .$15,115,469  05 

Sum   $15,11.5,469  05 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $39,439  44 

Health    135,556  31 

Total    $174,995  75 

Investigation   and  adjustment  of  claims 1,018  05 

Policy   fees   retained   by   agents 105)495  00 

Commissions   or  brokerage   to   Pgents 92,102  82 

Compensation  of  officers  and  home  office  employees 1,447  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions 89,093  81 

Rents 8,810  69 

State  taxes  on  premiums 10,20101 

Insurance   department  licenses   and   fees 443  07 

All  other  licenses,  fees  and  ta.xes 6,416  28 

Advertising    l',616  94 

Printing    and    stationery 8,396  .54 

Postage,    telegraph,    telephone   and   express 11,020  17 

Furniture    and    fixtures 2'l6Q  .56 

Exchange    "'114  90 

Bond  fees  1  go 

From  life  statement 3,374,552  84 

Total  disbursements   $3,887,917  73 

Balance   - $11,227,551  32 
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LEDGER   ASSETS 
From    life    statement -~. $11,227,551  32 

Non- Ledger  Assets 
From   life  statement $526,753  17 

Gross  assets  — - $11,754,301  49 

Deduct  Assets  Not  Admitted 

From   life  statement 81,307  57 

Admitted    assets    $11,672,936  92 

LIABILITIES 
Net  unpaid  claims: 

Aeeident    $1,368  16 

Health    5,431  77 

Total  unpaid  claims $6,799  93 

Unearn?<1  premiums  8,353  55 

Estimated  amount  hereafter  payable  for  taxes.. 6,228  65 

Unearned  premium  on  commercial  business 2,177  32 

l^om  life  statement 10,078,733  63 

Total   liabilities,   except    capital $10,102,293  11 

Capital  paid  up  or  deposit  capital $500,00.')  00 

i^urplus  over  all  liabilities 1,070,613  81 

Surplus   as   regards   policyholders 1,570,643  81 

Total     $11,672,936  92 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Premiums       Losses  paid 

Accident $0,707  77  $3,062  71 

Health    9,797  77  4,429  73 

Totals     $19,595  54  $7,492  44 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  durinp  year $401,128  82 

Loss   from   underwriting.. 182,644  13 

Underwriting    income $278,484  69 

I-osses  incurred $173,525  42 

Underwriting  expenses 49,128  31 

Unil-^rwriting  losers  and  expenses $222,653  73 

Gain  from  underwriting $5."»,r:jO  96 

Miscellaneous  Exhibit 
From   life   staU-ment 77^,9  4  )!>  49^2,1. -,2  18 

Total  gains  and  Insfies  In  surplus  during  year i|»34,795  45        $492,152  18 

Surplus  Decemlier  M,  am $728,fX)0  54 

SuriJluii  n-eemlHT  31,  1921 I,07(»,6t3  81 

Increas"  in  surplui- ..- --.  342,643  27 

T..t;,lH  __ $834,795  45        $834,795  45 
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AMERICAN  RE-INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incoriiorated   1917.    Conimenced   business    in    California   1918.) 
Tear  ending  December  31,  1921. 
HARRY   BOULTON,    Pri'si.iont.  W.    B.   ATHEY,    Secretary. 

CARL  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capilal  iiaiil  up  or  (lci)()sit  caiiital ifTrjO.iKKl  do 

Ledger  assits  December  31  of   previous   year $2,4S2,150  Gl 

INCOME 
Net  premiums: 

Accident    .$163,082  05 

Health    111,41.5  04 

Liability    559,425  04 

Workmen's  compensation  498,789  03 

Surety 875  47 

Steam    Ijoiler   — 52  OS 

Burglary  and  theft 96,.547  69 

Auto  and  teams  property  damage 207,723  07 

Total   net  premiums .$1,610,805  31 

Interest: 

On  hon<ls  and  dividend.s  on  stocks $116,014  77 

From  other  sources 1,824  15 

117,8:^8  92 

Surrender  of  life  insurance  policy 2,373  11 

Profit  on  sale  or  maturity  of  ledger  assets 30,720  42 

Total    income $1,791,737  76 

Sum   _ $4,273,883  40 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $80,817  61 

Health    77,151  20 

Liability    58,718  94 

Workmen"?  compensation 26,111  41 

Burglary    and   theft 82,009  50 

Auto  and  teams  property  damage 280,792  28 

Total    ^05,600  94 

Investigation   and  adjustment  of  claims 21  00 

Commissions  or  brokerage  to  agents 491, .343  10 

Compensation  of  officers  and  home  office  employees 46,702  05 

Inspections    4,559  49 

Rents    -.: 6,129  65 

State  taxes  on  premiums 26,905  10 

Insurance  department  licenses  and  fees 749  81 

Federal    taxes    17,721  01 

Legal   expenses   6,771  67 

Advertising    ^,:i^'J  50 

Printing  and  stationery 2,294  97 

Postage,  telegraph,  telephone  and  express 1,676  23 

Furniture  and  fixtures 6,283  24 

Other  disbursements   23,928  70 

Loss  on  sale  or  maturity  of  ledger  assets 45,.S46  (i7 

Total   disbursements   $1,287,.3S]  1.3 

Balance    $2,986,507  27 

LEDGER    ASSETS 

Book  value  of  real  estate $4,500  ofl 

Book  value  of  bonds  and  stocks 2,702,120  91 

Cash   in    office 50  00 

Deposits  in  banks  not  on  interest 46  51 

Deposits   in   banks   on   interest 79,527  58 
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On  or  after  Prior  to 

Premiums   in    course   of   collection:                                           Oct.  1, 11>21  Oct.  1, 1921 

Occident             -           - $8,045  16  $803  50 

Health    434  63 

Liability    81,859  SO  15,399  17 

Workmen's   compensation    40,451  41  47,040  00 

Burglary  and  th?ft 5,239  39 

Auto  and  teams  property  damages 89  21 

Totals $137,019  60  $63,242  67        $200,262  27 

Ledger  assets  as  per  balance $2,986,507  27 

Non-Ledger  Assets 
luU-rest  due: 

On  bonds  47,533  34 

Market  value  of  bonds  and  stocks  over  book  value 101,337  84 

Gross  assets  $3,135,378  45 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  prior  to  October  1,  19^1 63,242  67 

Admitted  assets  $3,072,135  78 

LIABILITIES 
Net  unpaid  claims: 

Accident    $50,fi91  54 

Health    23,728  51 

Burglary  and  theft :^7,5«9  13 

Auto  and  teams  property  damage 83,918  93 

Net  unpaid  claims,  excejit  liability  and  worknien's  eonipensation $196,148  11 

Reserve   for  unpaid   liability    and   workmen's    compensation 1,023,414  89 

Total  unpaid   claims 1,219,563  00 

Unearned  premiums  491,978  81 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident    — - $3,570  87 

Workmen's  compensation  1,463  08 

Health    - -  -172  42 

Auto  and  teams  property  damage 37  93 

Liability    35,6S6  70 

BurKlary   and  theft - - 1.996  31 

42,588  45 

Estimated  amount  hereafter  payable  for  taxes 30,000  00 

Reinsurance  premiums   - 3,502  46 

Accounts   payable — - 2,453  57 

Total  liabilities,  except  capital $1,790,086  29 

Capital  paid  up  or  deposit  capital $750,000  00 

.Surplus  over  all  liabilities.- 532,049  49 

Surplus  as  regards  policyholders.- 1,282,049' 49 

Total -- --- $3,072,135  78 

EXHIBIT  OF   PREMIUMS 

Workmen's 
Accident  Health  I-iabilltv      coinpensation 

Ifi   force  I>-c'Tnt>er  lU,   hrHK... $127,231  49  itS4.453  13        $233,037  88        $167,243  81 

Writt-n  or  renewed  diirlnff  year 221,910  70         163,180  91  713,116  93         549,218  80 

Totals  $349,142  19        I!afy),fi34  f)4        $946,75^181        $716,480  67 

KxplratloriB   aiKl  eanci-llatlonii 211,758  31  156,259  78  475,50141  554,09122 


In   force  r>eceml#r  31.   1921 $137,388  88          $W,874  26        $471,163  40  $162,301  45 

Burglary 

Sun  ty        8team  boiler  and  theft 

Id  force  Ix-cnnN-r  31,  li/20 $271  50  $105,707  93 

Written  or  renewed  during  year— _ $87,647  00 153,078  46 

Tot«l«   . _ $87,647  00             $271  60  $258,84189 

Explratloni  and  e«nctllBtloni 271  60  180.9.7  10 

In  force  Ixcemlwr  31,  1921 ., $87,W7  (X) $71,884  20 

Amount   i.t    rUk    !)■ . mUr  :;!,    v.m       $87,547  (KJ 
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Auto 
and  teams 
Engine  and        property 
fly  wheel  damage 

In  force  December  31,  1920 $100  00        $.520,051  81 

Written  or  renewed  during  year 235,014  05 

Totals  $100  00        $:,W,063  46 

Expirations  and  cancellations 755,669  46 

In  force  December  31,  1921 $100  00  $100  00 

BUSINESS    IN   CALIFORNIA   DURING    1921 

Premiums  Losses  paid 

Accident    $S4  51  $14  27 

Health    161  85 

Liability    3,614  44  583  55 

Workmen's   compensation    :  10,993  3S 

Burglai-y   and   theft 57  og 

Totals  $14,854  IS  $654  90 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $1,617,363  59 

Loss   from  underwriting 59,247  42 

Underwriting  income  $1,588,116  17 

Losses  incurred  $1,055,582  19 

Underwriting  expenses   025,605  36 

Uiidei'writiug  losses  and  expenses $1,(»],187  55 

Loss  from  underwriting $93,071  33 

Investment  Exhibit 

Interest  and  rents  earned  during  year $1?,8,102  11 

Profit  on  investments 156,371  65 

Investment  income  $294,473  76 

Loss  on  investments $45,346  67 

Gain  from   investments $240,127  09 

Miscellaneous  Exhibit 
Gain  from  other  sources 50,000  00 

Total  gains  and  losses  in  surplus $2!  9,127  rg  $95,071  38 

Surplus  December  31,  1920 $325,993  78 

Surplus  December  31.  1921 532,049  49 

Increase  in  surplus 206,055  71 

Totals    $299,127  09        $299,127  09 

Per  cent  of  losses  incurred  to  premiums  earned,  04.07;  underwriting  expenses  incurred  tin 
premiums  earned,  38.03;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  91.7. 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK 
New  York  City 

(Incorporated  18S4.    Commenced  business  in  California  1887.) 

Year  ending  December  31,  1921. 

r.  W.  LAFRENTZ,  President.  CHAS.  W.  GOETCHIUS,  Secretary  and  Treasurer. 

R.  D.  WELDOX,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital   paid  up   or  deposit   capital $.5,000,000  00 

Ledger  as.sets  Deeemlier  31  of  previous  year $14,631,449  16 
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INCOME 
Net  premiums: 

Fidelity    $2,995,267  71 

Surety    3,335,707  57 

Burglary    and    theft 595,063  33 


Total  net  premiums $6,927,038  61 

Interest — 

On   bonds    and   dividends    on    stocks $253,993  11 

From    other   sources -- 22,875  72 

Rents    310,171  03 

593,039  85 

Increase  in  liability  for  reinsurance -- 32,038  94 

Unclaimed  balances  barred  by  statute 89  15 

Proportion  of  profit  on  reinsurance .-  9,671  16 

Increase  in  liability  for  New  York  state  income  tax  retained 49  21 

Profit  on  sale  or  maturity  of  ledger  assets 31,520  21 


Total    income    . $7,593,447  14 

Sura $22,224,890  30 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Fidelity $1,117,985  12 

Surety     603,576  87 

Steam   boiler  313,130  !X> 


Total    $2,094,692  95 

Investigation  and  adjustment  of  claims 224,848  81 

Commissions  or  brokerage  to  agents 963,120  38 

Compensation  of  offic-ers  and  home  office  tmployecs 853,927  33 

Salaries  and  expenses  of  agents  not  piuid  by  conuuissions l,;i72,6)7  75 

Rents 257,171  02 

Repairs  and  expenses  on  real  estate 104,20(i  91 

Taxes  on  real  estate 130,421  52 

State  taxes  on  premiums . 141,815  88 

Insurance  department  licenses  and  fees 31,276  71 

Federal   taxes    58,164  19 

Ail  other  licenses,  fees  and  taxes i 10,068  44 

Legal  expenses  — — 4,860  40 

Advertising 42,789  87 

Printing   and   stationery 83,658  07 

Postage,  telegraph,  telei>hone  and  express. — 37,334  11 

Furniture    and    fixtures.. 14,218  91 

Stockholders   for  dividends 500,(XW  00 

Other  disbursements   -- 60,706  42 

Decrease  in  i>rcmlums  paid  in  advance . 36,738  90 

Lo>»  on  sale  or  maturity  of  ledger  assets 69,026  38 


Total  disbursements   - $7,151,706  15 


Balance $15,073,130  15 

LEDGER   ASSETS 

i,i,<)k   van;.-  .,1   rful  estate $8,230,n.^5  61 

Book  value  of  bonds  and  stocks 4,089,970  79 

Cat-h   la   olllce K,()85  00 

I>epo»ilti<  in  banks  not  on  InU-rest 215,245  .W 

ItepOfitB   in   banks   on  Interest - _ 224,903  78 

On  or  after  Prior  tot 

Premiums  In  course  of  coUeetion:                                        Oct.  1,  l!»2l  Oct.  1.1921 

Fidelity    $448.543  98  $110.480  61 

Surely    608.807  34  395.183  OH 

Burglary   and   theft «j.301  02  14,172  94 


K  iiig  fund 

h'  •■  'foverable 


♦1. 142,712  34        $519,836  08 


lyWiew  axwt*  as  per  balance _ .k^..^.Jl..-  -    $15,073,130  10 

Non- Ledger  Attett 
Iot«re«t  du« — 

On    (>ooda ...^ V^.ixn  15 

On    rentit    ...— . ,—-.^.—.-^-.~.-.—...._^— _......  IW,024  46 


Markn  value  of  \>f>niU  and  aUMrka  over  book  value 222,092  65 

riri»»(  unietu  „ |II>.424.8I]  71 
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Deduct  Assets  Not  Admitted 
Premiiims  in  course  of  coUectiou  eflectivc  (irior  to  October  1,  1921 $519,836  66 


A<irtiitted  assets $14,904,975  05 

LIABILITIES 
Net  unpaid  claims: 

Fidelity $1,335,332  91 

Surety    1,116,005  08 

Burglary   and   theft 129,700  18 

Total  unpaid  claims -- $2,581,044  IT 

Kstiniat«d  expenses  of  adjustment  of  claims 55,000  00 

Unearned  premiums  4,828,288  34 

Commissions  and  other  charges  efleetive  subsequent  to  October  1,  1921: 

Fidelity $98,449  05 

Surety    142,674*  38 

Burglary  and  theft -. 27,685  74 


268.809  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 30,291  50 

Estimated  amount  hereafter  payable  for  taxes 192,372  13 

Return   premiums   -- 34,146  84 

Keinsurance  premiums   112,043  37 

Premiums  paid  in  advance -- 58,861  12 

New  York  state  income  tax  retained 951  59 


Total    liabilities,    except    capital $8,161,763  23 

Capital  paid  uji  or  deposit  capital ^5,000,000  00 

Surplus   over  all  liabilities 1,743,211  82 


Surplus  as  reganls  policyholders 6,743,211  82 


Total $14,904,975  05 

EXHIBIT  OF   PREMIUMS 

Burglary 
Fidelity  Surety  and  theft 

In  force  December  ?A,  1!>20 $4,105,537  28     $5,578,367  06     $1,160,274  14 

Written  or  renewed  during  year 5,141,126  78       5,347,343  17       1,105,157  52 


Totals    $9,246,604  06   $10,925,711  13     $2,265,431  6(i 

Expirations    and    calculations -- 4,958,281  07       5,541,211  25  988,152  13 


In  force  at  end  of  year.. . $4,288,382  99     $.5,.384,499  88     $1,277,279  53 

Reinsured 822,352  23  657,469  43  202,612  62 


In  force  December  31,  1921 $3,468,030  76     $4,727,030  45     $1,074,636  91 


Amount  at  risk $817,999,893  00  $795,685,616  00 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums       Losses  paid 

Fidelity   $126,176  52         $27,448  15 

Surety    101,278  54  37,109  34 

Burglary    and    theft 13,044  98  8,819  87 


Totals $240,500  02  $73,377  36 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earne^d  during  year $6,913,544  50 

Gain    from    underwriting 108,092  99 


Undcnvriting  income  .$7,051,637  49 


Losses   incurred   $2,563,619  05 

Underwriting  expenses  4.179,191  12 


Undervvriting   losses    and    expenses $6,742,810  17 

Gain    from    underwriting $308,827  32 

Investment  Exliibit 

Interest  and  rents  earned  during  year $6Sn,010  30 

Profit   on   investments 267,287  48 


Investment   income   $948,297  78 


Loss    on    investments $69,026  38 

Investment  expenses  313,.551  71 


Investment  losses  and  expen.ses $382,578  09 

Gain  from   invtstments -- -. .565,710  09 
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Miscellaneous  Exhibit 
Dividends  declared  to  stockholders  during  year $500,000  00 

Total  gains  and  losses  in  surplus $874,547  01        $500,000  OO 

Surplus  December  31,  1920 $l,368,6ei  81 

Surplus  December  31,   1921 1,743,211  82 

Increase    in    surplus ^.         374,547  01 

Totals    $874,547  01        $874,547  01 

P?r  cent  of  losses  incurred  to  premiums  earned,  36.9;  underwriting  expenses  incurred  to  premiums 
earned,  00.2;  investment  expenses  incurred  to  interest  and  rents  earned,  46.0;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  95.3. 


BROTHERHOOD  ACCIDENT  COMPANY 

Boston,  Massachusetts 

(Incorporated  1911.) 

Year  ending  December  31,  1921. 

CHARLES  S.  FARQUHAR,  President.  JAY  B.  CR.\WFORD,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $100,0(XI  00 

Ledger  as.svts  DecemlK'r  ;;1  of  previous  year $.S.16,174  9'> 

INCOME 
Net  premiums: 

Accident  and  health - -- $415,829  30 

Policy  fees  required  or  represented  by  applications .$40,405  00 

Interest: 
On  mortgage  loans $215  00 

On  lx)nds  and  dividends  on  stocks 12,313  30 

12,528  30 

Total  income $46<?,762  00 

Sura — $804,9.37  55 

DISBURSEMENTS 
Net  amount  puid  for  losses: 

Accident $88,821  32 

Health 129,504  22 

Total     $11)8,.325  51 

Iriv-.titlgatlon  and  ailjustinent  of  claims l.lHii  fiii 

I'olicy   fees  retalnwl  by  agents 3i>,405  tin 

('iiiriiiii.>')-lo(is  or  brokcrag"  to  agents 17,828  55 

('iiinp-nj-ation  of  oftlcerH  and  lioiiif  otllce  eiiiployces 92,975124 

Sularlcif  and  fxp<»n«eH  of  agentx  not  paid  by  coiiunlHslons 25,560  38 

M'diral  exi^mlnerii  _ 1.'17  0(> 

KtiitH     8,701  88 

Mal<-  tax'-B  on  premiums 7,513  7S 

Insurance  dcpartinent  llccnBeH  and  ten 1,ti03  75 

FmI'tbI  taxes  „i^ (1,111  52 

I/«-Kul   ••xiM-iioeti    . 165  (K» 

AdvrtMng 1,978  25 

Printing   and   i>tationer)r O.ail  Xi 

I, ..(„,..     .  i,...r,,,,h.  t-lephone  and  raprMi 4,ni)6  ^^5 

'                                    tare* 2,:t:i2  24 

dlvld'-ndu 10,001)  00 

i.u,   ,     •,.-...,-.,„.  iitii    812  8a 

.\K<iit<i'  l)alBnc«K  charg'rd  off ..,_....„,.... 117  M 

Ix-fT-aiK  In  lK>ok  valiif  of  ledger  SMet*... . 350  00 

Total  diobuntementii   1424379  84 

Halanre    .  1380.007  71 


CASUALTY   AND    MISCELLANEOUS.  65 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate $6,500  CO 

Book  value  of  bonds  and  stocks 275,519  20 

Cash   in    office- 1,893  74 

Deposits   in   banks  on  interest 9G,144  77 

Ledger  assets  as  per  balance i?380,f67  71 

Non- Ledger  Assets 
Interest  due: 

On  mortgages  $18  67 

On  bonds 3,058  81 

3,077  48 

Gross   assets  $383,135  19 

Deduct  Assets  Not  Admitted 

Rook  value  of  other  ledger  assets  over  market  value G,59i>  "3) 

Admitted   assets  $376,535  9) 

LIABILITIES 
Net  unpaid  claims: 

Accident    and    health $40,c9S  67 

Estimated  expenses   of   adjustment  of  claims 250  00 

Unearned    premiums    103,283  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 12,000  00 

Total   liabilities,   excGpt    capital $160,932  42 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 115,603  57 

Surplus  as  regards  policyholders 215,603  57 

Total    $376,535  99 

EXHIBIT  OF   PREMIUMS 

Accident 

In    force  December  31,  1920 $12'(,721  40 

Written   or   renewed 418,167  77 

Total    $538,8*9  17 

Expirations    and    cancellations 405,220  17 

In   force  December  31,  1921 $133,669  00 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums      Losses  paid 
Accident   an<l  health ...  $33,600  79  $15,815  67 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $400,193  15 

Loss   from   underwriting 999  40 

Underwriting  income  $401,192  55 

Losses  incurred  $213,427  25: 

Underwriting  expenses 182,956  95 

Underwriting  losses  and  expenses $a96,384  17 

Increase  from  underwriting 1  $4,808  38 

Investment  Exhibit 

Inforest  and  rents  earned  during  year $12,572  23 

Profit  on  investments  4,840  00 

Investment  income  $17,412  23 

Loss  on  investments $250  00 

Investment  expenses - 491  75 

Investment  losses  and  expenses $741  75 

Gain    from    investments 16,670  48 

5—18295    III 
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IVIiscellaneous  Exhibit 
Dividends  declared  to  stockJioldfis  during  year $10,000  00 


Total  gains  and  losses  in  surplus !?21,478  86  $10,003  00 

Surplus  December  31,  1920 $104,124  71 

Surplus  December  31,  1921 115,603  57 

Increase  in  surplus 11,478  80 


Totals    $21,478  86  $21,478  86 


BUSINESS  MEN'S  ASSURANCE  COMPANY  OF  AMERICA 
Kansas  City,  Missouri 

(Incorporated  I'.iOy.    Commenced   business   in   California   1915.) 

Ytar  entling  December  31,  1&21. 

C.  S.  JOBES,  President.  W.  F.  GR.\NT,  Secretary. 

G.  W.  MORROW,  San  Mateo,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  00 

I,?dger  assets  December  31  of  previous  year $1,111,811  96 

INCOME 
"Sf-t  premiums: 

Vccident        $952,092  90 

Health    1,129,353  37 

Total  net  premiums $2,081,440  27 

Policy  fees  required  or  represented   by  applications 78,078  00 

Interest— 

On  mortgage  loans -- $;i7,869  14 

On  bonds  and  dividends  on  stocks 8,174  57 

On  deposits  in  trust  companies 3,635  98 

49,679  69 

Unearned  discount,   bonds  and  mortgages 14,993  70 

Income,  life  department - - - - -— —  95,511  ,jO 

Total  income - - - - ---     $2,319,709  02 

Sum    - - - $3,431,520  98 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accid"nt    -- $462,355  14 

Health    - 640,363  24 

Total    -  $1,102,718  38 

Invi*stigatlon  and  adjustment  of  claims 50,914  90 

(■oi/iiiii--i(>iis    or   brokerag"   to    agents..- 373,801  27 

Coinp  tiKation  of  oHIcers  and  lionu-  oHlce  omploycce _ 122,612  12 

SalarieH  and  expynseii  of  agents  not  pai<l  by  commissiooa.. 33,457  76 

lii.-p-etions    - • I'l;)  79 

HtuU  -- 11.180  22 

Stat*'  tax-ft  on  premiums _ — 19,737  48 

Im-uraiic"  iKpartiiifnt  licenses  and  ieea _ .3,007  !«) 

Federal  taxes 3,;i-.0  07 

All  other  llcnses,  fe<'S  and  taxes 9,542  46 

I.''Kal   "xpf-nc-K    - 2,488  07 

Printing,    stationery    and    advertising - 37,440  45 

I'rjctage,    telegraph,    t"lfi»lion'i   and   expreil 20,888  22 

F*ijrnllure    and    flxturiT 17,580  07 

.Stockholders   for  dlvldemls _ —  9,000  00 

other   dli-liurs^nii-nts   - - 35,807  70 

.Vg'nts'    balances    charged    ofT ... .< 2,060  51 

DlKliurs^tiients,    life   d-partiiient — - 66,015  40 

Total   dUburswiituU   _ |1,922,5!«J  43 

Hu\uu(x     11,608,984  56 
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LEDGER   ASSETS 


Mortgage   loans   on  real  estat- $S7i),lT5  OO 

Hook  value  of  bonds  and  sto<'ks 372,700  00 

Cash  in  office 5.130  34 

Deposits  in  banks  on  interest 170,-t7-l  82 

Prior  to 
Premiums   in    course   of   collection:  Oct.  1, 1921 

Accident    $19,517  91 

Health    25,S72  o9 

Total    45,390  .% 

Other   ledger   assets 41,244  23 

Ledger  assets  as  iier  balance $1,508,984  5.3 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  -  $23,288  33 

On  bonds 3,418  62 

On  certificate  of  deposit  and  premium  note 270  85 

28,977  80 

Uncollected  and  deferred  premiums,  life  department 11,071  81 

Gross  assets   $1,547,034  16 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $2,854  67 

Premiom  notes  and  other  policy  assessments 1,753  99 

.Agents'  balances  (gross) 43,579  17 

47,187  S3 

Admitted    assets $1,499,816  33 

LIABILITIES 
Net  unpaid  claims: 

Accident  $322,372  33 

Health   157,399  48 

Total  unpaid  claims $479,771  81 

Estimated  expenses  of  adjustment  of  claims 16,333  79 

Unearned  premiums  j30,02t>  40 

Commissions  and  other  charges  effective  sul)sequent  to  October  1,  1921: 

Accident    $13,871  S3 

Health    13,871  S3 

27,743  63 

Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc.,  due 5,254  SO 

Estimated   amoimt   hereafter  payable   for   taxes 37,000  00 

Unearned  discounts,  bonds   and  mortgages 14,993  76 

All    liabilities,    life   department 64,448  08 

Total   liabilities,   except   capital $1,175,572  36 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 124,273  97 

Surplus   as   regards   poUcyholders 324,273  97 

Total    $1,499,846  33 

EXHIBIT  OF   PREMIUMS 

Accident  Health 

In  force  December  31,  1920 $420,466  25  .'?382.46'5  2.1 

Written  or  reneweil  during  year --          0Si\441  82  1,184,791  71 

Totals  $1.409.'XiS  07     $1,-567,2.57  96 

Expirations    and    cancellations 1,<.39,57S  29       1,030,854  65 

In  force  December  31,  1921 $370,329  78        $536,40:?  31 

BUSINESS    IN    CALIFORNIA   DURING    1921 

Premiums      Losses  paid 

.\ccident    $43,109  00         $21,946  68 

Health    52,953  93  27,581  4S 

Totals    -- - -- $96,062  93  $49,528  16 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year ifl.SWS.CiTi  SI 

Oain   from   underwriting 76,017  49 

Underwriting  income  $2,0<i9,6!>2  30 

Losses  incurred  !?1,"242,529  02 

Underwriting   expenses   750,548  85 

Underwriting  losses  and  expenses $1,90.3,077  87 

Gain    from   underwriting $76,614  43 

Investment  Exhibit 
Interest  and  rents  earnp<l  during  year $61,090  24 

Loss  on   investments $2,854  07 

Investment  expenses   14  i>5 

Investment  losses  and  expenses $"2,809  62 

Gain   from   investments 58,226  62 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year $9,000  00 

Paid  in  premium  surplus 50,000  00 

Loss  to  surplus  by  life  department.. 14,995  88 

Loss  to  surplus  by  items  not  admitted 2S,730  22 

Total  gains  and  losses  in  surplus $134,841  05        $102,726  10 

Surplus  December  31,  1920 $92,159  02 

Surplus  December  31,  1921 124,273  »7 

Increase  in  surplus 32,114  95 

Totals    $134,841  05        $134,841  05 

Per  cent  of  losses  incurred  to  premiums  earnetl,  62  +  ;  underwriting  expenses  incurred  to  premiums 
earned,  37+;  investment  expenses  incurred  to  interest  and  rents  earnwl,  4+;  total  Iwses  and 
expenses  incurred  and  tlividends  dclard  to  total  income  earned,  94. 


CALIFORNIA  PACIFIC  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(IncoriK)rati'il   1886.    Comni'.'nced   busin'-.«s   in   California  1886.) 

Y<ar  ending  DccemUr  31,  1!»21. 

K.  J.  McOUTOHKN,  President.  VV.  H.  SMITH,  .IR..  Secretary. 

CAPITAL 

Capital  paid  up  or  deprwit  capital ^1,200,000  00 

Ledger  a^wtc  I>etemljer  31   of  previous  year $1,725,492  40 

Irierea»e  of  paid-up  capital  during  year 10(),(Kio  ok 

INCOME 

.Net    premiums,    title $313.15;!  m 

I'ollcy  f<"<*  r<'<julred  or  represented  by  a|)plicatlonii,  reconllnir  and  conveyancing 3,251  :ik 

Irvpu'tlonit,    ati»ttraet«    and    reportii - - -  8,112  !K) 

Interent  — 

<»n   mortgage   loanii $25,279  01 

On  buxuk  and  dividend*  on  itocki 20,778  83 

K/-nt«    _ ^ 6«0  00 


46,748  4  I 

Krorn  all  other  aourcM l«i,fl'J6  3| 

KM-nnr  liability,  iocreaae  duiinc  year ,^ 48.833  2i 

Total  Ineonie ^ $428,285  ("2 

Hum    _ ^ 12.268,768  88 
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DISBURSEMENTS 

Net   amount  paid   for  losses,   title $1,885  41 

Commissions  or  brokerage  to   agents 11,344  80 

Compensation  of  officers  and  home  office  employees 131,167  21 

Audits  1,500  00 

Rents  14,035  00 

Taxes  on  real  estate 436  60 

State   taxes   on   premiums 3,475  45 

Insurance    premiums    f^''  O'.i 

Federal   taxes    16,968  52 

All  other  licenses,  fees  and  taxes 1,478  00 

Legal   expenses   835  41 

■  Advertising    , 1,819  87 

Printing    and   stationery 7,499  10 

Postage,  telegraph,  telephone  and  miscellaneous 10,608  03 

Stockholders   for  dividends 161,000  00 

Other  disbursements   3,720  01 

Decrease  in  book  value  of  ledger  assets 1,621  50 

Total    disbursements    $370,323  09 

Balance    $1,883,435  29 

LEDGER   ASSETS 

Book  value  of  real  estate . $23,790  63 

Mortgage  loans  on  real  estate 404,463  21 

Book  value  of  bonds  and  stocks 443,500  94 

Cash  in  office 2,073  97 

Deposits   in   banks   on   interest 352,812  77 

Other  ledger  assets 47,5J8  32 

Ledger  assets  as  per  balance $1,274,189  S4 

Deduct  Assets  Not  Admitted 

Home   office   plant    additions 9,245  45 

Admitted   assets  $1,874,189  84 

LIABILITIES 

Salaries,  expenses,   accounts,   fees,  etc.,   due $608  86 

Estimated  amount  hereafter  payable  for  state  taxes 8,000  00 

Estimated  amount  hereafter  payable  for  federal  taxes 27,500  00 

Escrow    liability $272,773  26 

Employees   pension    fimd   reserve 7,028  75 

California   Pacific   Realty   Company,   suspense 1,339  76 

Escrow  card  suspense 10,769  23 

San  Mateo  manager's  commissions 114  17 

2;>2,025  17 

Total   liabilities,    except   capital $328,134  03 

Capital  paid  up  or  deposit  capital $1,200,000  00 

Surplus    over    all    liabilities 103,144  39 

Surplus  to  policyholders,  title  insurance  surplus   fund 242,911  42 

1,516,055  81 

Total  $1,874,189  84 

BUSINESS    IN    CALIFORNIA   DURING    1921 

Premiums  Losses  paid 

Title  $313,153  65  $1,885  41 

BONDS  AND  STOCKS  OWNED    BY  COMPANY 

Book              Par  Market 

value            value  value 

Pacific  Gas   and   Electric   Company $794  44        $1,000  00  $882  50 

*Paeifie   Coast   Savings    Society 12,337  50        12,500  00  12,337  50 

Liberty  loan— first    issue 23,200  00        23,200  00  22,900  80 

Liberty  loan— second   issue,   converted 35,850  UO        35,850  00  34,606  76 

Liberty  loan— third    issue . 8,150  00          8,150  00  7,946  25 

Liberty   loan— fourth     issue 20,550  00        20,550  00  19,945  83 

Liberty  loan— fifth    issue,    Victory 21,000  00        21,000  00  21,004  20 

United  States  certificates  of  indebtedness 5,000  00          5,000  00  5,000  00 

Totals     $126,881  94     $127,250  00  $124,633  84 

*These  bonds  are  remaining  outstanding  bonds  of  a  defunct  corporation.  They  were  purchased 
at  foreclosure  by  California  Pacific  Title  Company  and  are  fully  secured  by  a  mortgage  on 
real  estate. 
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Stocks   and  number  of  shares: 

61    Bank   of   Italy 

f>    San  Fi'aneisco  Savings  and  Loan  Society 

35    Mercantile    Trust    Company 

Pacific   Title   Insurancs   Company 

Panama-Pacific    Exposition    Company _.. 

Membership    Merchants    Exchange 

250    Residential    Development    Company 

2,400    California   Pacilie   Realty  Company 240,000  00 

10    Bank   of   Daly    City - 

Totals     - $316,619  00     $284,600  00     $316,889  00 


Book 

Par 

Market 

value 

value 

value 

$8,390  00 

$6,100  on 

$12,139  00 

29,900  00 

9,000  00 

30,600  00 

8,476  CO 

3,500  00 

8,050  OO 

1  00 

1  OO — - 

1  00 -     

28,750  00 

25,000  00 

25,000  00 

.       240,000  00 

240,000  00 

240,000  00 

1,100  00 

1,000  00 

1,100  00 

CALIFORNIA  TITLE  INSURANCE  COMPANY 
Los  Ang-eles,  California 

(Incorporated  1920.    Commenced   business  in   California  1921.) 

Tear  ending  December  31,  1921. 

O.  J.  WAOGUNER,  President.  B.  W.  WAGGONER,  Secretary. 

CAPITAL 

Capital  paid  up  or  d"posit  capital $245,100  00 

Surplus    2,948  43 

$248,048  43 

Deposits  on  unfinished  escrows --  8,541  32 

INCOIVIE 

Net   premiums,   title $5,126  00 

Interest- 
On  mortgage  loans _  $516  25 

On  bonds  and  dividends  on  stocks 137  14 

653  39 

Conveyancing 137  5<) 

Escrow  fees 625  00 

Miscellaneous    - 499  00 


Total    income - $7,040  80 


Sum   - - $263,630  64 

DISBURSEMENTS 

Salaries  anr]  expenses  of  agents  not  paid  by  commissions-- $5,6''5  (Kt 

Rents    (100  00 

I. "gal    exp'-HRCS    - 467  2;"» 

.Xdvertising    - -- 221  <i5 

Printing  ami  stationTy.- - - 1,091  2.'> 

Pojitage,  telegraph,  telephone,  cxpreps  and  miscellaneous -  410  91 

Supplies   - - 9-2  .58 

lioiid  for  corporation  tax 5<)  oo 

L'nlt<l  States  revenue  tax  on  guaranties - -- ti2  11 

Disroiintti   on   collections 50  67 


Total  dittbursements -  $8,751  42 


Balance   -- $254,879  22 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $103,550  oo 

Book  vnliif  of  l>otidH  and  vtocks . _ . 17,3.50  oo 

Canh   In    olflce 58  7K 

DepofiltN  in  bankfi  not  on  Interest _ 10,203  OH 

Aci-ountK  rtircivable . . 1,632  12 

'Htle  lilnnt   ^ 122.0(H)  Ol) 

I'nited  St«f<  rereoue  ttaroiM ._ 24  ft4 

I>e«lger   amieti   u»t  p- r   balance — ....^....  $2M,S7>  22 
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LIABILITIES 

Depo:>its  on  unfinisheil  escrows $8,541  32 

Capital  paid  up  or  ileposit  capital 2-J5.100  00 

Reserved  for  taxes 330  60 

Title  insurance  surplus   fund 512  60 

Surplus    39i  70 

Total    $254,879  22 


BONDS  AND   STOCKS   OWNED    BY   COMPANY 

Description  Book  value       Par  value 

Pacific  Gas  and  Electric,  first  refunding  gold  bonds $o,(X)0  OO  $5,000  00 

San   Ditgo.   Road  District  No.  2,  improvement  bonds 2,0(¥)  00  2,000  00 

City  of  Hanford,  California,  street  improvement  bonds 2,000  OO  2,000  00 

Los  Angeles  County,  Drainage  District  No.  1 1,000  00  1,000  00 

Harris  County.  Texas,  special  road  bonds 2,000  00  2,000  00 

Starr  County,  Texas,  public  road  bonds 1,000  00  1,000  00 

Town  of  Quapaw,  Ottawa  County,  Oklahoma,  sewer  bonds 1,.500  00  1,500  00 

Fourth  Liberty  Loan  bonds 547  00  600  Oi) 

Second  Liberty  Loan  bonds 1,308  OO  1,500  00 

Victory  bonds 1,000  0)  1,0C0  00 

Totals     $17,350  00  $17,600  OO 


CITY  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated   1910.    Commenced   business  in  California   1910.) 

Tear  ending  December  31,  1921. 

H.   W.  DIMOND,   President.  M.   P.   OASSERLY,  Secretary. 


CAPITAL 

Capital  paid  up  or  depo.sit  capital—- -- $250,000  00 

Ledger  assets.  December  31  of  previous  year $303,554  34 

INCOME 

Net    premiums,    title $15,903  50 

Interest- 
On    mortgage    loans $9,885  30 

On  bonds   and   dividends   on   stocks 461  75 

10.347  14 

Miscellaneous    fees,    abstracts 18,697  75 

Total    income    $44,9J8  39 

Sum  $348,502  73 

DISBURSEMENTS 

Commissions   or  brokerage   to   agents $346  35 

Compensation  of  officers  and  home  office  employees 29,507  45 

Rents    !. 3,590  00 

State  taxes  on  premiums 414  ?4 

Insurance  department  licenses  and  fees 383  00 

Federal   taxes    433  57 

Legal   expenses 0,674  80 

Printing   and  stationery 661  16 

Postage,  telegraph,  telephone  and  express - 445  SI 

Furniture  and  fixtures .' 46t  35 

Other  disbursements 5,388  85 

Total   disbursements    $51,390  58 

Balance    $297,112  15 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $145,6-50  00 

Book  value  of  bonds  and  stocks 10,050  00 

Cash  in  office 1,098  28 

Deposits  in  banks  not  on  interest 3,342  61 
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On  or  after        Prior  to 
Preiniuins  in  course  of  collection:    ,  Oct.  1,  1921      Oct.  1,  1£)21 

Title    $655  50            SM,087  .50  $4,743  00 

Bills   receivable   2, .576  00 

Plant    - 125,000  00 

Furniture  and  fixtures 4,179  18 

Recording 171  50 

Interest  due 259  58 

Advance  account   42  (M) 

Ledger  assets  as  per  balance $297,112  15 

Deduct  Assets  Not  Admitted 

Furniture  and  fixtures $4,170  18 

Premiums  in  course  of  colleetion  effective  prior  to  October  1,  1921 4,087  50 

8,266  68 

Admitted   a.«s?ts   $288,845  47 

LIABILITIES 

Title  insurance  surplus  fund $19,200  39 

Capital  paid  up  or  di-posit  capital $250,000  (K) 

.Surplus    over    all    liabilities 19,8!5  08 

Surplus   as  regards  policyhold' rs 209,015  08 

Total    $2i88,845  47 

EXHIBIT   OF    PREMIUMS 

Title 

In  force  December  31,  1920 $131,105  05 

Written  or  renewed  during  year 15.!X)3  50 

Total  in  force  at  end  of  year $147,008  55 

BUSINESS    IN   CALIFORNIA   DURING    1921 

Title  premiums    _. $15,903  .50 

BONDS    AND   STOCKS   OWNED    BY    COMPANY 

Book              Par  Market 

City  and  County  of  San  Pranciseo —                                                   value             value  value 

School   bonds,  5  percent -.        $1,000  no        $i.(mi(Mio  $1,002  37 

School    bonds,   5   per  cent.  —  —  . 1,(KiO  00           l.oiH*  on  I,(H)2  55 

School   boniLs,  5  p'T  cent l.ooo  ("i          l.Oiio  (lO  1,002  .55 

School   iKinds,  5  per  cent l.oiio  on          i.doo  iiii  1,002  73 

School   bonds,  5  per  cent -           l.ooo  nil          i.()0(io:i  1,(M)2  8!» 

1  iberty  loan  bonds- 
First    Liberty  loan.  3'.  per  cent l.iiioin          l,0:io(H)  919  2<i 

First   Liberty  If.Kn,  .i.'.  iK-r  c"nt .50  0  1               50  (K)  47  4fi 

S<fonr|    Liltcrty    lo^ii,"  4',    per  cent,  converted l.<m<i  no          l.dOii  (to  imi  20 

Fourth    LIh-rty  loan,  4l   pr  cent l.oio  oo           l.noooi  902  » I 

Fourth    l.ilHTty    loan,    4i    per  cent l.ooo  oo          l.ooo  o(i  9fl2  80 

Fifth    J.ilMTty   loan,   4i,'   per  cent l.iKHi  o;)          l.ooo  oo  l,ooi  (10 

Totali'     $10,050  00       !|I10,050  00  !|i9,8l>8  Ij 


CLOVERLEAF  LIFE  AND  CASUALTY  INSURANCE  COMPANY 

Jacksonville,  Illinois 

(Incorporatcrl    |i»|1.     4'oiiiiiienf<'d    bunlneHh    In    California    liWl.) 

Vrar  endhiK  Uec-nilxT  31,   11*21. 

¥.  H    MOWK,  ITiildi-nt.  R.   V.   l«)\\K.  SccrclHry. 

K.   (i.   McKINNON.    Lok   .\riK<-lt'>',    atlorm-y    for   Hcrvlcc. 


CAPITAL 


Capital   paid   up  or   dep(>«it   capital.. 
L»<lf»r  ■•»ri»  D'criiilj^'r  31  of  pr<"Tloiiit  yur 


.7:',79H  511 
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INCOME 

Net   pisiuiuiiis,   accident    and   health ?9,742  86 

Total    net    premiunis: $880,781  ]2 

Policy   fe?s  required  or  represented   by   applicatioi:s 11,523  6t 

Interest — 

On  mortgage  loans $7,868  88 

On  bonds  and  dividends  on  stocks 51  49 

From  other  sources 405  90 

Bents    2,306  00 

10,632  27 

Not  previously  carricil  as  an  asset 2,142  05 

Borrowed    money    17,000  00 

Total    $r)22,079  08 

Income  of  life  department 222,525  08 

Total  income  $1,144,604  14 

Sum  $1,724,402  73 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    §222,399  28 

Health    111,211  95 

Total     $333,611  23 

Investigation  and  adjustment  of  claims 1,96S  85 

Policy   fees   retained   by   agents 11,523  64 

Commissions  or   brokerage  to  agents 353,170  29 

Compensation  of  officers  and  home  ofHce  employees 48,797  61 

Salaries  and  expenses  of  agents  not  paid  by  commissions 87,8(i5  69 

Medieal   examiners    594  51 

Rents     13,155  20 

Repairs  and  expenses  on  real  estate 183  42 

Taxes   on    real   estate 556  80 

State  taxes  on  premiums 13,2(1  66 

Insuranc<>  department  licenses  and  fees 3,633  36 

Federal  taxes  87  98 

Local    taxes ■«,732  87 

Legal   expenses    3,201  49 

Advertising    2,447  OO 

Printing   and   stationery 11,910  41 

Postage,   telegraph,  telephone  and  express 4,830  OS 

Furniturp  and  fixtures 1,581  78 

Other   disbursements    12,326  77 

Agents"  balances  charged  off 4,176  92 

Borrowed   money   repaid 17,000  00 

Interest  on  borrowed  money 98  19 

Total $930,780  34 

Disbursements  of  life  department 157,377  86 

Total  disbursements   $1,085,108  71 

Balance   $636,294  02 

LEDGER    ASSETS 

Book   value   of  real  estate $77,493  87 

Mortgage  loans  on  real  estate 387,860  50 

Book  value  of  bonds 12,556  09 

Cash   in    office 6,362  40 

D'posits  in  banks  not  on  interest 07  23 

Deposits  in  bank  on  interest 65,601  10 

Premiums  in  course  of  collection,  accident  and  health,  on  or  after  Oct.  1,  1921 32,344  24 

Agents'    debit    balance 12,363  90 

Deposit   to  secure  judicial   bonds 1,'>K)  (X) 

Special  asset  of  life  department 39,616  69 

Ledger  assets  as  per  balance $636,294  02 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $1,772  80 

On  bonds  ^ 4  04 

$1,776  84 

Furniture    and    fixtures 11,495  23 

Total     649,56')  09 

Non-ledger  assets  of  life  department 22,018  57 

Gross   assets  - - -  $671,584  66 


74  REPORT   OP    INSURANCE   COMMISSIONER. 

Deduct  Assets  Not  Admitted 

Bills   receivable - $11,495  23 

Agents'   rlebit  balance 12,363  00 

Non-admitted   assets   of   life  department 11,234  65 


Total    $3ij,(l03  79 


Total    admitted    assets $636,490  87 

LIABILITIES 

Net  unpaid  claims,   accident   and  health $14,528  50 

Unearned     premiums 9,121  64 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident  and  health 3,495  16 

Estimated  amount  hereafter  payable  for  taxes lo,000  (lO 

Deposits    of    agents 1,916  26 


Totals    $44,061  56 

LiabUities,   life  department 362,619  12 


Total  liabilities,  except  capital $406,680  6S 

Oapital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 29,810  19 


Surplus  as  regards  policyholders 229,810  19 


Total    $636,490  87 

EXHIBIT  OF   PREMIUMS  Accident 

and  health 

lu    force   Deccmljcr  31,   1920. $43,714  4^ 

Written   or  renewed   during  year 919,492  51 


Totals    - -— $963,2.16  98 

Expirations  and  cancellations 927,738  04 


In  force  at  end  of  year $35,468  94 

Reinsured    19,225  67 


In  force  December  31,  1921.- $16,243  27 

BUSINESS    IN    CALIFORNIA   DURING    1921 

Proiiiunis       Losses  paid 
Accident  and  health $12,667  21  $1,532  60 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  (iain  Loss 

in  Hurplus         in  surplus 

PrenilrjiM-  .iiiriil  iluiiiiM   year .'i*87,6;«  Sft 

LoM   from   unrlcrwriting - 12,117  61 


Undrrwrlting  income $875,517  25 


LoHM'K    ini-urred    $333,396  77 

L'nderuritinK  oxpenHis    547,533  70 

Und-rwritinif  loeseg  and  cxpcniieB, $880,930  47 

I.o»ii    from    iiiidern'ritini; $5,413  22 

Investment  Exhibit 

Iiiterefit  and  rontn  «*arncd  during  year $9,572  94 

Profit   on    iriv<xtiiicntfi . 58  43 


Inveftrii-nt   Income . ... , ..  $0,631  37 

Invextrnffit   exponii?B   10,672  18 


fialii    from    invMtmcritti  ., $2.0.'1»  19  6,113  22 

Mlacellaneous  Exhibit 

Gain  from  otli^r  iiourc*^ 2,U2  05 

Ujm,  life  drpartuwnt „ ],042  79 


Total  Kniii*  and  lo*ii-«  In  BurpliM  durinff  the  year........ VS.IOl  21  90,456  01 

Vrcfun-  III  mirpliia..- „ .  1,;)64  77 

Totaia    .- $0,456  01  16,456  01 

per  e*nt  of  lonaea  iiifiirr»<l  to  |ir<-iiiiiiiiiN  parn^d,  37.67;  iindiTMritliiK  oxpciiNeN  liicurrcil  to  iirmiiluinN 
earned,  4I.«>7:  invudncnt  expi-ii»e«  inriirfd  to  IntiTiitt  himI  n-iitx  <'urii<'d,  OU.70;  lulul  loHNcg  and 
ezpeoaea  liiriirr*-d  and  dlvUlendu  dvelarfxl  to  totnl  intoiiiu  enriied,  i<mi.27. 
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COLUMBIA  CASUALTY  COMPANY 
New  York  City 

(Incorporated   1920.    Comiiienceci   business   in   California   1920.) 

Year  ending  December  31,  1921. 

CHARLES  H.  NEELY,  President.  J.   FRED  RANGER,   Secretary. 

C.   J.    HOLMAN,   San   Francisco,    attorney   for   service. 

CAPITAL 
Capital  paid   up $800,000  00 

Ledger  assets  December  31  of  previous  year $1,662,853  50 

INCOME 
Net  premiums: 

Accident    $32,162  10 

Health    20,339  63 

Auto    liability    579,637  36 

Liability  other  than  auto 143,581  36 

Workmen's  compensation  414,052  97 

Fidelity    33.317  05 

Surety    102,312  91 

Plate   glass   91,913  51 

Burglary    and   theft ^.  136,204  47 

Steam    boiler    :38,337  69 

Engine   and  fly   wheel 102,429  93 

Auto  property  damage  and  collision 241,108  13 

Property  damage  and  collision  other  than  auto 4,904  .38 

Total  net  premiums $1,940,331  49 

Interest- 
On  bonds  and  dividends  on  stocks.. $70,442  35 

On   deposits  in  banks 4,261  18 

Workmen's  compensation  reinsurance  bureau 444  57 

• 75,148  10 

Surplus   paid    in   cash 200,000  00 

Profit  on  sale  of  bonds 7,750  00 

Total  income  . $2,223,229  59 

Sum    $3,886,083  09 

DISBURSEMENTS 
Net  amount  paid  for  los.ses: 

Accident    . $3,936  04 

Health    6,702  45 

Auto    liability    86,801  67 

T.iability  other  than   auto 15,487  31 

Workmen's    compensation 162,617  18 

Fidelity    13,837  45 

Surety    9.38;4  29 

Plate   glass   .. 15,085  83 

Burglary    and   theft 45,087  11 

Engine  and  fly  wheel 44  in 

Auto  property  damage  and  collision 83,261  86 

Property  damage  and  collision  other  than  auto 1,067  87 

Total  $443,335  46 

Investigation   and   adjustment  of  claims _. 50,971  05 

Commissions  or  brokerage 408,233  85 

Compensation  of  officers  and  home  office  employees 102,259  54 

Salaries  and  expenses  of  agents  not  paid  by  commissions 95,081  44 

Inspection  23,921  4?, 

Rents    14,353  24 

State  taxes  on  premiums 8,323  40 

Insurance  department  licenses  and  fees 3,835  10 

Federal  taxes 20,795  33 

Agents'  licenses  1,561  80 

City  and  county  taxes -. 936  50 

Legal  expenses 205  95 

Advertising    14,865  20 

Printing    and  stationery 24,896  04 

Postage,  telegraph,  telephone  and  express 5,698  58 

Furniture  and  fixtures 1,467  49 

Other  disbursements 10,052  77 

Agents'  balances  charged  off 2,042  77 

Total  disbur.S'-ments  $1,232,899  95 

Balance   - -     $2,653,183  14 
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LEDGER   ASSETS 

Book  value  of  bonds  ami  stocks !i;l,!)67,512  85 

Deposits  in  banks  on  interest -iol.STS  57 


Premiums  in  course  of  collection 
Accident   

Health     

Liability    

Workmen's  compensation 

Fidelity 

Surety 

Plate   glas.s 

Steam  boiler 

Burglary    and    theft 

Engine  and  tly  wheel 

Auto  and  teams  property  damage 


Totals  

Workmen's  compensation  reinsurance  biu'eau 

Due  from  reinsurance  companies  for  unpaid  losses. 
Sundry    balances   


On  or  after        Prior  to 
Oct.  1,  19-21      Oct.  1.  1921 
$6,749  65  ,.    .$309  80 


$376,041  05  $:«,932  CI 


410.973  66 

16,211  68 

3  78 

3,607  60 


Interest  due  on  l)onds 

Market  value  of  bonds  and  stocks  over  book  vakie. 


1S,726  56 
148,737  15 


Gross    assets    —     $2,S-20,6I6  85 


Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1921.. 
Sundry    balances    


$34,932  61 
3,607  60 


38,540  21 


Admitted   a.ssets  —     $2,782,106  61 


LIABILITIES 
Net  unpaid  claims: 

.■\ceidenti  

Health 

Fidelity - - - 

Surety     

Plate   glass   

Hurglary   and    theft 

Steam    boiler ; 

Engin"   and   (ly   wheel. 

.\uto   property   damage   and    collision - -.. 

Property  damage  and  colliBion  other  than  auto 


Total  - - 

Ki»eelal  reserve  for  unpaid  liability  and  workmen's  compensation  losses- 


Total  unpaid  claims 

K)-tiiiiat<>d  expejices  of  adjustment  of  claims. 
Unearned   premiurrui 


(.V>inml«isionj!  and  othT  charges  effective  on  or  after  October  1,  1921: 

Accident     

Workm-n'H    compensation — 

Hurglary    and    theft 

Knginc  a:id  lly  wh-cl 

Health    

Fidelity    

Auto  iiroperty  damage  and  eolllaion .... . 

Auto    liability    

Karety 

Prop<r(y  damave  and  colllaion  otlier  than  auto 

l.laMlity.   other  than   auto .. ....... 

Plate   if\itj'n   .-.............-._..................... ... 

Kt«aiii  I- -Her  . 


$4,793  00 

3  282  00 

1,531  00 

4,806  (10 

3,480  (lO 

18,777  00 

1,1.50  00 

2,700  0(1 

37,91'?  00 

9)1)  00 


$2.ai8  88 

r.,lH  46 

12.273  50 

4,.')70  29 

1.78a  OS 

1,14.')  :>a 

9,419  08 

19,984  s;{ 

(i.Oa'l  82 

140  2> 

8.107  W) 

0,812  97 

a.lW  61 


8alsrle»,  retitii.  exp«niu«,  bllU,  aecounta,  f»M.  etc..  dii«. 

Katlmated  amount  hereafter  payable  for  tax'ti- 

WorVm*n*ii  i'<iii|«ciiKuil<iti   r-liiNiirance  bureau. 


90,956  !l| 

ri,(Mio  0(1 

tO.IKtU  (Nl 

lOT  57 


MtirfiJii*   MM  raKKfiU   ixtlU-y holder*. 
Total  .„. 


1,8M,4)ii)  »l 
•2,782.  lOfl  11 
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EXHIBIT   OF   PREMIUMS 


In  force  December  31,  1920 

Written  or  renewed  during  year- 


Totals     

Expirations   and  cancellations- 


Aicirlent  Health        Auto  liability 

$7,831  70  ^5,403  56        $134,89tJ  "id 

44,833  44  30,741  .30           898,992  7o 

$')4,66o  14  $36,204  86     $1,033,883  52 

20,503  29  14,188  31          433,899  55 


Liability, 

other  tFian 

auto 

$2S,110  63 
185,465  31 

$213,575  94 
108,013  97 


In  force  at  end  of  year- 
Reinsured     


$34,161  85 
4,058  99 


$22,016  55 
3,940  26 


$599,983  97 
38,991  13 


$105,561  97 
2,150  35 


In  force  December  31,  1921- 


$;30,102  86  $18,076  29        $560,992  84        $103,411  62 


In   force  December  31.  1920 .. 

Written  or  renewed  during  year. 


Workmen's 

compensation  Fidelity  Surety  Plat?  gla.<!.* 

$78,240  (>4  $5,030  05  $8,043  17          $22,096  SO 

6j3,746  80  69,262  75  137,056  85          117,090  02 


Totals  

Expiratioas   and  cancellations- 


$740,987  44 
548.988  S7 


$74,293  40 
25,5.59  95 


$145,100  02 
43,621  76 


$139,186  8S 
45,880  45 


In  force  at  end  of  year- 
Reinsured    


$197,998  57 
17,035  06 


$48,733  45 
21,394  43 


$101,478  23 
18,316  84 


$93,3rK3  43 


la  force  December  31,  1921_ 


$180,963  51  $27,339  02  $S3,161  42 


Amount   at   risk _- $3,816,894  00   $14,.548,038  00 


In   force  December   31,  1920 

Written  or  renewed  during  year- 


Totals  

Expirations   and  eancellations- 


In  force  at  end  of  year- 
Reinsured    


In   force  December  31,  1921. 


Burglary 

and  theft  Steam  boil?r 
$34,i:J8  23  $27,578  OO 

174,825  42  .5S>,939  64 


$93,306  43 


Engine  and 
fly  wheel 
$9,033  70 
207,799  84 


$208,963  65 
70,364  78 


$87,517  64 
19,310  17 


$216,833  54 
23,121  94 


$138,598  87 
2,011  79 


$136  ,.587  08 


$65,198  47 
4,573  40 


$193,ni  60 
84,149  42 


$63,625  07        $109,562  18 


In    force   December   31,    1920 

Written   or  renewed  during  year- 


Totals  

Expirations    and    cancellations- 


In  force  at  end  of  year- 
Reinsured    


Auto  property 
damage  and 
collision 
$56  078  65 
360,891  70 


$416,970  35 
181,690  49 


$235,279  8<! 
4,508  92 


Property 

damag"  and 

collision, 

other  than 

auto 

$979  28 

0,845  6:) 

$6,824  97 
1,941  86 

$4,883  n 


In   force  December  31.  1!>21- 
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Accident     j 

Health    

Auto    liability   

Liability  other  than  auto 

Workmen's    compensation    

Fidelity    

Surety    

Plate  glass    

Steam    boiler    

Burglary  and  theft 

Engine    and    fly    wheel 

Auto  property   damage  and  collision- 
Other  property  damage  and  coULsion- 

Totals    


.$230,770  94 

1921 

Preiiiium.« 

$914  27 

253  00 

89.006  36 

27.798  54 

159,060  20 

.'^.oSO  06 

$4,883  11 

Losses  paid 

$92  82 

255  00 

12,16S  01 

•     5.619  .55 

55,610  69 

."!.740  89 

7,812  19 
3,809  65  , 
14,279  67 
1,380  00 

1,695  33 
y------ 

26  320  34 
414  00 

7,813  59 
117  63 

$389,369  47 

$85,16')  07 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year !i;l,32o,]a4  40 

Loss  from  underwriting 30,441  IG 

Underwriting  income  $1,292,723  24 

Losses  incurred  $744,165  56 

Underwriting  expenses  867,838  05 

Underwriting  losses  and  expenses $1,612,003  61 

Loss    from    underwriting $319,280  ,37 

Investment  Exhibit 

Interest  and  rents  earned  during  year $81,127  28 

Profit  on  investments 218,564  33 

Investment  income  $290,691  61 

Investment  expenses   2,101  78 

Gain   from   investments $297,589  83 

Miscellaneous  Exhibit 

Increase  in  special  reserves 17  63 

Gain  from  surplas  paid  in  cash 200,000  00 

Total  gains  and  losses  in  surplus  during  year $497,589  83        $319,298  00 

Surplus  Deccmljer  31,  1920 $356,198  51 

Surplus  December  31,  1921 534,490  34 

Increase   in   surplus 178,291  83 

Totals     - $497,589  83        $497,589  83 

Per  cent  of  losses  incurred  to  premiums  earned,  56.24;  underwriting  expenses  incurred  to  premiums 
earned,  6').59;  investment  expenses  incurred  to  interest  and  rents  earned,  2.59;  total  losse.s  and 
exi)enses  incurred  and  dividends  declared  to  total  income  earned,  101.36. 


THE    COLUMBIAN   NATIONAL   LIFE   INSURANCE    COMPANY 
Boston,  Massachusetts 

(Incorporated   19tl2.    Connneneed    business  in   California   1903.) 

Year  ending  December  31,  192L 

ARTHUR  K.  OHILDS,  Presld^t.  WILLIAM  H.  BROWN,  Secretary. 

GEO.  F.  'J'KKHrSH.  Snn  Francisco,  attorney  for  service. 

INCOME 
Net  premlumB: 

Accident $2.'i8,or)4  24 

Healtii    204,775  Wi 


Total  net  preroiunm $148,429  30 

DISBURSEMENTS 
S-t  ainoiiiit  paid  for  lo««ea: 

Accident „ |llo,l«o  04 

Health _ 12i),74U  1» 


Total    _ $23n,i)2!>  23 

Inv*-t*tiiratloii    and    adluntiiient   of   claliua ... . '.i.T.H)  13 

«'••■••'  — -^  ■•   ' '■  ^  'Miff  to  aK'Titii nM12  70 

•                                               -   and  hoiiii-  ollli*  eiiiployceM ^„ .  ;w,H«8  78 

'-                                         .'  uKfiitx  not  |iul<l  by  commlmtloiii . 7,3>^>  10 

il-i;.  iiJ     .  ^niMiM.  .-         _ „ ^ l.HOO  00 

ln»|M^'lton«  and  claim .........—.,».......— ...... ............ . .._....—.  l.flW  Bo 

H-!.»»            _ a,0<M  -M 

»•'    ■      '             ■<«    preiidiuna .... ..._... ]0,H86  70 

I                      i>artinent  Ucenaea  sod  tern _ 887  00 

)                 . n,(wi  iw 
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All  other  licenses,  fees  and  taxes 

Legal   expenses   

Advertising   

Printing   and  stationery 

Postage,   telegraph,  telephone  and  express. 

Furniture    and   fixtures 

Other  disbursements  


Total  disbursements 


$<1  40 
140  00 

653  29 
3,29:1  G2 
1,607  18 

654  63 
2,922  9J 


$436,197  40 


LEDGER   ASSETS 


Premiums    in    course    of    collection: 

Accident    

Health    


On  or  after 

Oct.  1, 1921 

$63,777  54 

53,970  88 


Totals  

Other  ledger    assets- 


$117,748  42 


Ledger  a.'^sets  as  jier  balance- 


Prior  to 
Oct.  1, 1921 
$596  43 
769  35 


$1,365  78 


$119,114  20 

22,838  76 


$141,952  96 


Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 

Admitted    assets    


1,365  78 


$140,587  18 


Net  unpaid  claims: 

Accident  

Health    


LIABILITIES 


Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims- 
Unearned  premiums 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 
Estimated  amount  hereafter  payable  for  taxes 

lieinsurance    premiums    


Total  liabilities,   except   capitaL 


$42,433  11 
30,542  96 


Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident  $16,199  50 

Health 13,708  60 


$72,976  07 

2,500  00 

189,2")8  47 


29,908  10 

1,950  00 

12,298  65 

16,276  15 


$325,107  44 


EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1920 

Written  or  renewed  during  year- 


Totals  

Expirations  and  cancellations- 


Li  force  at  end  of  year- 
Reinsured    


In  force  December  31,  1921- 


Accident  Health 

$279,151  79        $245,613  83 
340,3:34  91  281,154  11 


$619,486  70 
356,456  81 


$203,027  89 
55,820  63 


$527,767  94 
323,666  89 


$204,101  05 
33,078  19 


$207,207  26        $171,022  86 


Areident 
Health    - 


BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  paid 

$14,473  52  $5,410  f)fl 

3,584  70  1,121  04 


Totals 


$18,058  22 


L531  94 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1865.    Commenced   bus-iness   in   California   1913.) 

Tear  ending  December  31,  1921. 

ROBERT  W.  HUNTINGTON,  President.  ARTHUR  P.   WOODWARD,  Secretary. 

GEORGE  L.-  DICKINSON,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital i^sno.OOO  00 

Ledger   asset.s  Decend)er  31   of  previous   year $.'^0,127,914  ~'< 

INCOME 
Net  premiums: 

Aecitlent — - |5."^,444  00 

Htaltlj    245,344  75 

Disability    192,623  30 

Total    net    premiums $994,412  14 

.Miscellaneous  interest  211  33 

Income,   accident  department 994,623  47 

Income,   life   department 11,510,832  01 

Total  income  $12,505,455  48 

Sum   $42,633,370  23 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    .— $174,692  73 

Ilfalth    161,983  03 

Disability    18,561  83 

Total    $3.")4,237  59 

luvcstigatiun   and   ailjustment  of  claims 3.851  69 

Commissions   or   brokerage  to   agents . 290,607  02 

Compensation  of  officers  and  home  office  employees 96,491  02 

Salaries  and  expenses  of  agents  not  paid  by  commissions 6:i,08i>  («» 

Medical  examiners  2,825  19 

Inspections    - ,. - - 8,918  32 

Rents    -. - _ - -- - -  568  75 

State  taxes  on  premiunts 11,350  22 

Insurance  department  licenses  and  fees 332  22 

Federal  taxes 8,417  96 

Legal   "Xptn.^es   - - 1,118  88 

Advertising    246  02 

Printing   and   stationery in,.334  36 

Postag",  tfjigrapli,  telephone  and  express 1,972  68 

Fnriiltun-  ami   Bxtur<'8. .- 2.816  86 

Oth'T   ditbniS'iuents    8,480  96 

DIsburwiiKiits,   accident   department _ 874,655  43 

DIsbufKeraents,   life  department 6,743,534  91 

Total    disbursements    $7,618,190  34 

balance $35,015,170  89 

LEDGER    ASSETS 

Itook   valii'-  of  ff-ul  inlat" . $dl0,22S  46 

Mortgat;"  Iomiih  on  fal  estate 18,697,678  6i) 

Hook  valii"  of  bonds  anil  KtockB 10,3,'i(t,619  83 

lietMJHltM  id   bankx  on  Interest . 778,548  46 

On  or  after 
Pretnluiita   In   course   of   coUcctloD:  Oct.  1,  11/21 

ArcJdfDt !)l(r2,.VI0  81 

Health    , 42,618  79 

DlsaMUty    .^^ lH,!i4W  76 

TotBl     .  .^. 163,409  36 

Hi"     -       'VT*' I>26,l«l  02 

J'  I'oliclea  In  fore« $21«,83o  03 

1>.  _ 4,ia9,6«7  73 

4,414,098  (IH 

Ijfillttt  MMeto  an  per   balance ^ ^ .«.—.——.......   |86,01S,17S  8W 
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Non- Ledger  Assets 

Rents    due $868,128  62 

Market  value  of  bonds  and  stocks  over  book  value 65,107  67 

Other    non-ledger    assets 1,56«,9S9  47 


Gross    assets    $37,515,405  65 

Deduct  Assets   Not  Admitted 

Overdue  and  accrued  interest  on  bonds  in  default $14,516  67 

Agents'  balances  19,374  41 


33,891  08 


Admitted    assets    $37,481,514  57 

LIABILITIES 
Net  unpaid   claims: 

Accident $37,345  67 

Health    37,250  00 

Disability 6,011  33 


Net  unpaid  claims,  except  liability   and  workmen's  compensation $80,6.18  00 

Estimated  expenses  of  adjustment  of  claims 1,612  16 

Unearned    premiums    r,6*,020  78 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident  $33,838  47 

Health    14,064  2i> 

Disability    .._ 6,022  42 

53,925  09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due l,fHio  00 

Estimated   amoxuit   hereafter   payable   for   taxes 19,675  98 

Contingent    fund     20,167  44 


Liabilities,    accident    <lepartment $751,009  45 

Liabilities,   life  department 34,043,472  37 

Total   liabilities,   except   capital $34,794,481  82 

Capital  paid  up  or  deposit  capital $800,000  Oft 

Suriilus  over   all  liabilities 1,887,032  75 


Hinplus  as  regards  policyholders 2,687,032  7' 


Total    $37,481,514  57 

EXHIBIT  OF  PREMIUMS 

Accident             Health  Disability 

In   force  December  31,  1920 $540,378  92        $236,393  38  $163,268  10 

Written  or  renewed  during  year 781,339  59          319,954  05  200,220  IS 


Totals    $1,321,718  51         $556,347  43         $303,488  28 

Expirations    and    cancellations 716,785  52  325,251  41  94,915  78 

In  force  at  end  of  year 

Reinsured    


In  force  December  31,  1921 .        $526,589  79        $213,463  17        $261,045  23 

BUSINESS    IN   CALIFORNIA   DURING    1921 

Premiums       Losses  paid 

Accident     $13,240  32  $5,(X)7  95 

Health    2,203  16  686  50 

Disability    ._ 2,519  60  450  00 


Totals     $18,263  08  $6,144  51 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit 

Premiums  earned  during  year 

Gain  from  underwriting 


t 

Gain 

Loss 

$893,167  63 
211  33 

in  surplus 

in  surplus 

Underwriting  income  .- $893,378  90 


Losses  incurred  $389,995  59 

Underwriting  expenses   .. 527,922  12 


Underwriting  losses  and  expenses $917,917  71 

Loss   from   underwriting $24,538  75 

0—18295    III 
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IVIiscellaneous  Exhibit 

Decrease  iu  special  reserves $26,398  52 

Investmeuts,  life  department 581,416  89 

Total  gains  and  losses  in  surplus  during  year $607,815  41  $24,538  75 

Surplus  December  31,  1920, $1,303,756  09 

Surplus  December  31,  1921 1,887,032  75 

Increase  in  surplus 583,276  68 

Tcftals    $607,815  41        $607,815  41 

Per  cent  of  losses  incurred  to  premiums  earned,  43.G;  underwriting  expenses  incurred  to  premiums 
earned,  59.1. 


CONTINENTAL  CASUALTY  COMPANY 
Chicago,  Illinois 

(Incorporated  1897.) 

Year  ending  December  31,  1921. 

H.   O.   n.  ALFXANDER,   President.  E.   G.   TIMME,   Secretary. 

J.   E.   15ETTS,  San  Francisco,   attorm'y   for  service 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  a.-i.<cts  Dcc-iiiher  31   of  previous  year $7,497,-")90  81 

Increase  of  paid-up  capital  during  year 300, uOo  00 


$7,797,590  81 


INCOME 
Net  premiums: 

Accident $3,056,210  79 

Health    2,551,3(K)  45 

Liability    1,497,368  67 

Workmen's   compensation    ,. 1,738,996  12 

Plate   glass    243.477  68 

Burglary  and  theft 206,753  79 

Auto  and  teams  property  damage - 433,042  69 


Total    net    premiums $9,727.ia)  19 

I'ollcy  fets  rcfjuired  or  represcntcil  by  applications - 22,161  10 

Interest- 
On   mortgage  loans $119,627  32 

On  IjondH  and  dividends  on  stocks 123,516  88 

From  other  .sources 8,7(M  41 

Rents  2.401)  00 

254,245  61 


Refund  of  Inconi"  and  excefs  profits  tax_ $;i5l  51 

Suspeoh"  and  iidHc-llaneonH  lt«n)B  to  profit  and  loss 4,048  :tl 

Increas-j   In   Icdgi-r   liabllltleti 4,630  44 

Hurplus  contributed    by   htocklioiders 400,000  W) 


4ll9,(t;«)  27 

Agent*'   balancoti  previously  chargerl  oft 215  19 

Profit  on  sale  or  maturity  of  ledger  assets 31  25 

Increase  In  book  value  of  IwJger  assets 2,093  76 


$18,212,548  18 

DISBURSEMENTS 
Vtt  amount  paid  for  lofsea: 

Accident |1,2.S5,R72  49 

H«ralt»i    .^^ l,'.'i',l,(J'«(  ;i7 

Llablllly    ..,-.-_ .^..,... ....._. '. 55'i,l>4.j  42 

WorkiuTO'i  compensation  .^....... .........^..^ -.-_ —  857,857  Vi 

Plate  Klaas   ._ . (M,178  78 

liurglary  and  theft ^ - W,717  78 

Auto  aiid  teams  property  dantfe _ 2«7,8»1  40 

Total 14.270,144  14 
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Investigation  and  adjustment  of  claims - $5i)3,348  33 

Policy  fees  rctainc<I  by  agents . . 22,161  10 

Coniiiiissions    or    brokerage   to    agents.. 2,571,130  32 

Compensation  of  officers  and  lionie  office  employees 691,693  02 

Salaries  anil  expenses  of  agents  not  paid  by  eommissions - 281,996  43 

Medical   examiners    - 17,329  00 

Inspections    — - - 165,215  70 

Rents    - 6.>,206  74 

Repairs  and  expenses  on  real  estate 295  00 

Taxes   on   real   estate 1,887  48 

State  taxes  on  premiums 179,809  30 

Insurance  department  licenses   and   fees 20,077  32 

Federal    taxes    96,343  63 

All  other  licenses,  fees  and  taxes 9,197  93 

Legal  expenses   24,676  24 

Advertising    22,021  27 

Printing   and  stationery 98,230  00 

Postage,   telegraph,   telephone   and   express 38,772  03 

Furniture    and    fixtures.. 48,190  45 

Stockholders    for    dividends i 138,000  00 

General   expense  -  40,653  86 

Miscellaneous  items  charged  to  profit  and  loss 2,603  58 

Dues,  fees  and  expenses  of  bureaus  and  associations 27,533  14 

Contributed  surplus  transferred  to  capital  account... 100,000  00 

Agents'  balances  charged  off 11,395  29 

Loss  on  sale  or  maturity  of  ledger  assets 31,677  60 

Decrease  in  book  value  of  ledger  assets 353  24 


Total  disbursements   $9,483,842  17 


Balance  - $8,728,706  oi 

LEDGER   ASSETS 

Book   value  of  real   estate ..—  $72,162  77 

Mortgage  loans  on  real  estate 2,225,705  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 17,500  OO 

Book   value  of   bonds   and  stocks 3,r.l4,793  93 

Cash   in    office 15,000  00 

Deposits  in  banks  not  on  interest 3,336  20 

Deposits   in   banks   on  interest 269,191  95 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1921  Oct.  1, 1921 

Accident  $752,374  39  $1,585  81 

Health    567,211  6'.)  1,497  72 

Liability    250,017  49  20,715  67 

Workmen's  compensation  323,096  01  80,037  14 

Plate   glass    51,006  04  4,397  72 

Burglary  and  theft..-. T.3,602  97  2,869  90 

Auto  and  teams  property  damages. 60,206  31  5,552  30 


Totals  $2,077,514  81        $116,656  26       2,194,171  07 

Bills  receivable   — 9,605  63 

Other  ledger  assets . 407,179  40 

Ledger  assets  as  per  balance $8,728,706  01 

Non- Ledger  Assets 
Interest  due— 

On   mortgages - $75,918  .31 

On  bonds 46,473  60 


122,.391  91 

Market  value  of  real  estate  over  book  value 2,837  2.3 

Market  value  of  l>onds  and  stocks  over  book  value 237,807  37 


Gross   assets  $9,091,742  52 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $09,395  06 

Bills  receivable 94,301  06 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 116,656  26 


280,352  38 


Admitted  assets - $8,811,390  14 


^4 
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LIABILITIES 
Net  unpaid  claims: 

Accident  

Health    

Plate  glass  

Burglary  and  theft 

Auto  and  teams  property  damage 

Net  unpaid  claims,  except  liability  and  workmen's  compensation- 
Reserve  for  unpaid  liability  and  workmen's  compensation 


$355,902  93 

307,308  12 

7,»13  00 

2fi,426  (10 

104,612  00 


Total    unpaid    claims 

Estimated  expenses  of  adjustment  of  claims- 
Unearned    premiums    


Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident  $20<),867  34 

Workmen's  compensation  54,635  54 

Plate  glass 18,556  00 

Health    156,057  82 

Auto  and  teams  property  damage 15,117  81 

Liability 61,529  30 

Burglary  and  theft 25,738  96 


.Salaries,  rents,  expenses,  bills,   accotmts,   fees,  etc.,   due- 
Estimated   amount  hereafter   payable  for  taxes 

Miscellaneous  ledger  liabilities 

Voluntary    reserve    


538,r)02  77 

14,794  52 

19;>,428  79 

32,512  99 

213,110  54 


Total  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital- 
Surplus  over  all  liabilities 


$1,000,000  (10 
1,000,000  00 


$(!,S11,390  14 


Surplus    as   regards    policyholders 
Total    - - - 


2,000,000  00 
•liS.Sl  1,300  14 


EXHIBIT  OF   PREMIUMS 

Workmen's 
.\cci(ii-nt  Health  Liability      compensation 

In    force  December  31,  1<>20 $2,722,567  61     $1,:54»,445  94     $1,028,447  57        $703,499  79 

Writt'jn  or  rencnved  during  year 4,139,927  84       3,1j56,424  07       2,168,;J16  90       2,229,546  97 


Totals    

Expirations  and  cancellations- 


$6,862,-l9J  45     $4,496,870  01     $3,196,763  57     $2,933,W6  76 
4,228,930  28       2,956,561  12       1,781,856  24       2,234,223  6S 


In  force  at  end  of  year $2,633,565  17     $1,540,308  89     $1,412,107  33        $698,823  08 

Reinsured    - - 76,399  25  86,840  42  8,65176  3,094  39 


In  force  December  31,  1921.. 


In    force  December  31,   1920. 

Writt-n   or  renewed  during  year. 


$2,657,165  92     $1,453,4^  47     $1,403,455  57         $-895,728  69 

Auto 
and  teams 
Burglary         property 
Plate  glass       and  theft  damage 

$136,310  08        $181,516  83        $415,935  26 

357,755  85  373,014  80  702.069  62 


Totals  _ 

ExplratlonH    and    canevllations. 


In  forc<'  at  end  of  year. 
Ki'lncnfed 


$494,065  93 
251 ,9Tl  Xi 


$5.55,131  63     $1,118,054  88 
2.')3,121  95  698,674  77 


$242,093  00 


$302,000  68 
75,132  52 


$419,880  11 


In    f«.rc'-  IH-C'inl-T  31,   ]!»21 $242,093  60        $226,877  16        |119,880  11 

L'nearn"r|  preinluiiiK  on  account  of  deferred  liability  under  non-cancellable  policies..  $17,006  25 


BUSINESS    IN   CALIFORNIA   DURING   1921 

PrumliimM       LoBsen  paid 

.\fcld»-Dt    $245.1(12  12  $85,640  80 

H'sllh    . l!M,l:«t  211  «I,0M97 

llublllty    „ v-',r.<ll»  !W  11,190  87 

\V(jrk»Mfn'»  coinp»naatloD 3i<i,iir.6  61  l4»,8;iH  20 

F,'at<'  kI»*x  . . . 9.728  07  5,819  60 

UiifK-lary    mid   theft ^ 12,282  0s  4,713  82 

.Xuto  and  U-mm»  property  damsfe 22,207  06  12,648  B7 


Totala 


$900,142  74        $S94,810  70 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned   during   year !?9,378,537  60 

J.oss   from  underwriting 8,811  26 

Underwriting  income  $9,369,696  34 

Losses  incurred  »4,473,.W8  39 

Underwriting   expenses   4,853,539  71 

Underwriting  losses   and  expenses $9,327,088  10 

Gain  from  underwriting $t2,6'J8  24 

Investment  Exhibit 

Interest  and  rents  earned  during  year $286,685  85 

rroflt  on  investments 220,937  45 

Investment  income  $506,623  30 

Loss  on  investments $31,930  84 

Investment  expenses   9,038  87 

Investment  losses  and  expenses $40,969  71 

Gain  from  investment 405,653  59 

IVIiscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year $138,000  00 

Increase  in  special  reserves 70,261  S3 

Surplus  contributetl  by  stockholders 400,CK)0  0(» 

Less  contributed  surplus  transferred  to  capital  account-  100,000  00 

Total  gains  and  losses  in  surplus  during  year (XKi.ood  iio 

Surplus  December  31,  1920 $400,000  00 

Surplus  December  31,  1921 1,000,000  00 

Increase  in  surplus $600,000  00 

Totals    $6(X),<i0<>  (X>        $600,000  00 

Per  ceut  of  losses  incurred  to  prennums  earned,  .4770;  underwriting  expenses  incurred  to  premiums 
earned,  .5175;  investment  expenses  incurred  to  interest  and  rents  earned,  .0316;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  .9625. 


CONTINENTAL  LIFE  INSURANCE  COMPANY 

(Accident  and  Health  Department) 

Kansas  City,  Missouri 

(Incorporated  1907.    Commenced   business  in  California  1921.) 

Year  ending  December  31,  1921. 

HEX  H.  BERKSHIRE,  President.  P.  R.  SCHWEICH,  Secretary. 

C.  J.  KLITGAARD,   San  Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $490,000  00 

Ledger  assets  December  31  of  previous  year $3,948,172  82 

INCOIME 

Net  premiums,  accident  and  health $76,161  92 

Interest   on   bonds   and  dividends   on  stocks 178  34 

Life  department  income 1,458,284  .37 

Total  income  $1,534,624  63 

Sum $5,482,797  45 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health $3o,3S7  00 

Investigation  and  adjustment  of  claims 1^6  10 

Commissions   or   brokerage  to   agents 20,fi84  08 

Compensation  of  officers  and  home  office  employees 4,057  14 

Medical    examiners    221  88 

Rents    m  oo 

State  taxes  on  premiums S89  07 

Insurance  department  licenses  and  fees.. ino  00 

Federal  taxes  315  29 

Legal  expenses  'iao  r^o 

Advertising    154  S3 

Printing   and   stationery 1,004  (iO 

Postage,  telegraph,  telephone  and  express.. 356  04 

Surety   bond  31  25 

Miscellaneous    62  19 

From  life  department ni2,6S5  17 

Total   disbursements   $077,345  11 

Balance    .. $4,505,452  34 

LEDGER    ASSETS 

Cash  in  office $1,218  15 

Deposits  in  banks  on  interest 17,610  04 

Agents'    balances   240  75 

From  life  department 4,486,304  50 

Ledger  assets  a?  per  balance $4,505,452  34 

Non- Ledger  Assets 

Uncollected  premiums  955  18 

From    life    department 331,373  06 

Gross   assets   $l,K4O,780  58 

Deduct  Assets  Not  Admitted 

Agrnts   balances $210  75 

From     life    department - 39,138  12 

39,387  87 

Admitted   assets -  $1,801,392  71 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $3,050  00 

Reserve  lor  accrued  losses  on  credit  policies --  2,574  43 

Total   unpaid   claims - -- $5,624  43 

Kstlmated  expenses  of  adjustment  of  claims loo  n'S 

Prom   life  department 4,209,<)39  44 

Total    liabilities,   except    capital $4,215,663  87 

Capital  paid   up  or  d"poslt  capital. $190,000  00 

Kurphw   over  all   liabilities 95,728  84 

Snrphm  as  n-trarflx  policyholders _ 585,728  84 

'J'otal     $1,801  ..302  71 

EXHIBIT  OF   PREMIUMS  Accld"nt  and 

health 

In  force  I»e<fml>er  .31.  1020 $1.0)3  02 

Written  or  renewi'd  during  year 70,528  85 

Total   _ $78,521  87 

KxplratlonK   and  eanrcllatlonii 74,429  49 

In  force  lM-rfw\>fr  31,  ]W\ $4,092  38 

BUSINESS  IN  CALIFORNIA   DURING   1921 

Preuiluiii'-  LoHMCN  paid 

Acrldi'nt    ami    luaUh _ $3,142  32  $526  18 
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EMPLOYERS  INDEMNITY  CORPORATION 
Kansas  City,  Missouri 

(Incorporated  1914.) 

Year  ending  December  31,  1921. 

K.  G.  TRIMBLE,  President.  JOHN  WOODHE.^D,  Secretary. 

MONROE    C.   KIDDER,   San    rrancisco,    attorney    for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital ?70O,00O  00 

Western   Indemnity    Company '- $1,882,614  &4 

limployers    Indemnity    Corporation 2.022,62>  50 

$3,905,240  34 

INCOME 
Net  premiums: 

Accident    §707,775  34 

Liability    291,505  55 

Workmen's  compensation  789.968  24 

Surety     112,015  79 

Plate   glass   160,024  86 

Burglary    and    theft —18,688  32 

Credit     46  .50 

Auto  and  teams  property  damage., 270,229  25 

Total  net  premiums $2,312,877  21 

Policy  fees  required  or  represented  by  applications 23,68S  09 

Interest- 
On   mortgage   loans $35,091  32 

On    collateral    loans 4,617  00 

On  bonds  and  dividends  on  stock.« 39,378  77 

From  other  sources 6,131  85 

Rents     16,455  56 

121,r.74  50 

Discovmt  on  real  estate  mortgages  purchased.. 2.36  00 

Syndicate  profits — IS..  C.  Laimdry  Service  Company 1,041  94 

Sale  of  furniture 1,696  82 

Agents"  balances  previously  charged  off lOO  00 

Notes  given  in  connection  with  cancelled  reinsurance  contract lll.ono  OO 

Profit  on  sale  or  maturity  of  ledger  assets 4,254  24 

Increase  in  book  value  of  ledger  assets . 273  60 

Total  income  .. $2,576,^3  27 

Sum $6,482,083  61 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $467,155  85 

Liability    209,618  94 

Workmen's  compensation  447,725  28 

Surety    22,396  96 

Plate   glass   72.239  21 

Burglary    and    theft ll.nes  01 

Auto  and  teams  property  damage 164,733  SI 

Total    ?fl.394,958  06 

Investigation  and  adjustment  of  claims 114,606  34 

Policy  fees  retained  by  agents 23,688  96 

Commissions  or  brokerage  to  agents 395,619  77 

Compensation  of  officers  and  home  office  employees.. 251,^58  83 

Salaries  and  expenses  of  agents  not  paid  by  commissions 59,193  06 

Medical  examiners  fees  and  salaries 104  50 

Inspections    7,974  07 

Rents  1«,494  80 

Repairs  and  expenses  on  real  estate 19,889  43 

Taxes  on  real  estate 2y,223  39 

State  taxes  on  premiums 60,326  12 

Insurance  department  licenses  and  fees 5,566  37 

Federal  ta.xes  29,716  95 

X\\  other  licenses,  fees  and  taxes . 3,706  91 

Legal  expenses 24,738  50 

Advertising    9,H5  54 

Printing  and  stationery 43,639  ,58 

Postage,  telegraph,  telephone  and  express 16,155  36 
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Furniture  and  fixtures iM.398  19 

Stockholders    for  dividends ^ 84,000  00 

Other   disbursements    159,284  72 

Agents'  balances  charged  off 20,507  79 

Miscellaneous  expenses   .- 16,367  53 

Borrowed   money   repaid 219,000  00 

Interest   on  borrowed  money 14,140  72 

Loss  on  sale  or  maturity  of  ledger  assets 32,267  26 

Decrease  in  book  value  of  ledger  assets 21,514  36 

Total  disbursements $3,077,587  21 


Balance    $3,404,496  40 

LEDGER   ASSETS 

Book  value  of  real  estate $42,809  76 

Mortgage  loans  on  real  estate 867,874  81 

Loans  secured  by  collateral 43,.300  OO 

Book  value  of  bonds  and  stocks 1,276,260  23 

Cash    in    office 37,590  85 

Deposits  in  banks  not  on  interest 5,145  77 

Deposits  in  banks  on  intereist 270,116  68 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1,  1921  Oct.  1,  1921 

Occident                      $56,141  99  .$6,744  32 

Liability    146,653  26  31,766  50 

Workmen's  compensation  116,.5l7  27  170,9(i3  86 

Surety       .  .    —      -      -- f^.ZlO  59  944  52 

Plate  glass  27,127  27  9.518  17 

Burglary    and    theft- 2,345  53  1,094  84 

Auto  and  teams  property  damage 83,078  54  3,200  50 

TotaL«     $475,083  45        $224,172  71  699,256  16 

Bills  receivable  and  other  ledger  assets 109,001  .'8 


Ledger  asset.s  as  per  balance $3,404,496  40 

Non- Ledger  Assets 
Interest  due— 

On   mortgages   - — -  $23,071  44 

On   bonds   .. - 7.881  62 

On  collateral  loans ---  246  25 

On   other   assets --  669  80 


31,872  11 


Gross   assets  1 — - -----     $3,436,308  .51 

Deduct  Assets  Not  Admitted 

Uniterl    States    government    claim.. $87,294  13 

Bills  receivable,   furniture   and  fixtures,   advance  traveling  expenses..  19,.5S8  60 

MLscellaneous    accounts     receivable 53,140  54 

Premiums  in  course  of  collection  prior  to  October  1,  1921 221,172  71 

Excise   deposit— New    York -  2,118  77 

Book  valu<-  of  real  estate  over  market  value 12,r)00  o^i 

;«»8,314  83 


Admitted   assets $3.(«8,053  6S 

LIABILITIES 
Net  unpaid  clalme: 

Accident    $85,636  fT. 

Kiirety    :{0,Kn4  in 

Plate   glass _ 8,205  26 

HufKlary    and   theft 1.520  00 

.\iito  and  teams  property  damage 31,893  23 


Set  unpaid  clalnw.  except  llubllity  and  workinenV  conit>enNatlon $!.')«, 239  59 

B»9»ervp   for  unpaid  liability  and   workmen's  conipenMatInn   losses 1,025, 4.'n  04 

'lotal    unpaid   claims $1,18S,07«  OS 

IiKMrnxl  premiums 597,447  88 
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Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Areicient     .— $5,925  03 

Liability  .. 10.841  68 

Workmen's   compensation    14,194  12 

Plate   glass   9,524  44 

Burglary    and   theft 973  37 

Auto  and  teams  property  damage 8,820  65 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due. 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance  premiums   

Contingent  reserve 


$50,679  27 
7,018  60 

33,fKK)  03 

55  75 

152.999  H 


Total   liabilities,   except    capital $2,024,877  27 

Capital  paid  up  or  deposit  capital $700,000  00 

Sjurplus  over  all   liabilities 313,176  41 


Surplus    as   regards   polieyholders. 


1,013,176  41 


Total     ?3,038,053  6S 


EXHIBIT  OF  PREMIUMS 
WESTERN    INDEMNITY    COMPANY. 


In   force  December  31,  1920 

Written   or  renewed   during   year- 


Workmen's 

Accident      Auto  liabilitv  compensation  Surety 

881,240  23        §161,780  73        $185,625  72  '    $12,327  90 

54,707  73          li2,494  76          566,054  12  8,297  22 


Totals    

Expirations  and  cancellations- 


In  force  at  end  of  year- 
Reinsured    


In   force  December  31,  1921. 


In  force  December  31,  1920 

Written  or  renewed  during  year- 


Totals    

Expirations    and    cancellations- 


In  force  at  end  of  year- 
Reinsured     


$135,947  73 
115.466  24 

.*20,481  72 
2.437  09 

$18,024  60 


Plate  glass 
$114,902  34 
91,165  63 

$206,067  97 
162,888  19 

$43,179  78 


$314,275  49 
•252,4.58  93 


$751,679  84 
703.833  67 


$20,625  12 
20,625  12 


$61,816  56 
161  80 


$61,651  76 


Burglary 
and  theft 
$9,410  08 
2,028  38 


$17,846  17 


Auto  pnipcrty 

damage  and 

lltlc  collision 

$3,529  12  $57,685  57 

46  50  53,212  57 


$11,468  46 
10,215  02 


$1,253  44 
271  46 


$3,575  63 
46  50 


$110,898  14 
78,223  12 


$3,529  12 


1,675  02 


In   force  December  3],   1921 $13,179  78  $981  9S 
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$3,529  12  $32,675  02 


In  force  December  31,  1920 

Written  or  renewed  during  year. 


Workmen's 

Accident      Auto  liability  compensation  Surety 

$271,090  68        $.509,986  .50        $176,423  23  $11,334  42 

791,982  05          599,109  05          557,775  34  112,027  95 


Totals     - $1,063,072  73     $1,109,095  55        $734,198  57        $123,362  37 

Expirations   and  cancellations 765,135  59  738,013  52  574,392  91  119,977  52 


In  force  at  end  of  year- 
Reinsured    


$2<>7,937  14 
27,433  21 


$159,804  63 
19,649  50 


$3,384  85 
1,812  85 


In    force   December   31,   1921. 


$270,503  93        $369,253  SO        $140,156  13 


,572  00 


In    force    December    31,    1920 

Written  or  renewed  during  year. 


Totals 

Expirations    and    cancellations 


In  force  at  end  of  year. 
Reinsured    


Plate  glass 
$47,224  15 
16''>,971  4S 

$208,195  63 
81,246  36 

$126,949  27 


Auto  property 

Burglary       damage  and 

and  theft  collision 

$39,518  24         $171,329  74 

25,360  24  293,680  63 


$64,878  48 
49,739  91 


$465,010  37 
279,876  12 


15,138  57 
6,628  47 


$185,134  25 
133  00 


In   force  December  31,  1921. 


$126,949  27 


$8,510  19    $185,001  25 
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BUSINESS    IN   CALIFORNIA   DURING    1921 

Premiums  Losses  paid 

Accident $5>),742  78  $29,014  01 

Liability    -^4,265  82  23,206  09 

Workmen's    compensation 196,505  74  47,173  42 

Surety  1,319  09 

Plate  glass   15,610  53  1,659  64 

Auto   and  teams  property  damage -  26,360  69  6,586  65 

Totals  $353,807  65        $107,639  81 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Prvmiums   earned  during   year $2,012,532  40 

Loss  from  underwriting 199,283  99 

Underwriting  income  $2,413,268  41 

Losses  incurred  $1,507,052  15 

Underwriting  expenses   855,453  63 

Underwriting   losses    and   expenses $2,362,505  78 

Gain    from  underwriting $50,762  63 

Investment  Exhibit 

Interest  and  rents  earned  during  year $119,827  47 

Profit  on  investments. 5,805  78 

Investment  income  $123,633  25 

Loss  on  investments $84,100  25 

Investment  expenses   35,761  08 

Investment  losses  and  expenses $119,864  33 

Gain   from   investments .' 5,7<j8  92 

Miscellaneous  Exhibit 

Dividends  declared   to  stockholders -  $84,000  00 

Dividends   declared  to   policyholders — 101,680  28 

Capital  stock  of  Western  Indemnity  Company  retired—        $300,000  00 

Excise  deposit.  New  York   anrl  U.   S.   government  claim—. 89,412  90 

Liquidation  dividends  to  Western  Indemnity  Company 49,991  75 

Contingent    reserve    - - 152,939  14 

Borrowed   money  .-        $111,000  00 

Borrowed   money   repaid 219,000  00 

Total  gains  and  losses  in  surplas $56,531  55        $286,064  07 

Surplus  December  31,  1920 - $542,708  93 

Surplus  December  31.  1921 313,176  41 

Decrease  In  surplus - 229.532  52 

Totals $2«6,06l  07        $286,064  07 

Per  («nt  of  losses  incurred  to  premiums  earned.  57.6;  underwriting  expenses  incurred  to  prcinluniB 
earned,  32.7. 


THE  UNITED  STATES  BRANCH  OF  THE 

EMPLOYERS'   LIABILITY   ASSURANCE   CORPORATION,   LTD., 

OF  LONDON,  ENGLAND 

(Incorporated  1880.    Commenced  businees  In  Oallfornla  1886.) 

Year  ending  Deccmtjer  31,  1921. 

SAMUEL  AI'I'LKTON,  Unltwl  HtateH  Manager. 

C.  .1.  OKKLI.,   Han   KrancNco,   Htt«jrncy    for  service. 

CAPITAL 

Capital  paid  up  or  d'puRit  capital $350,000  00 

Ledver  aiiaet*  Dec«;nber  21  of  prevloui  year tiB.Oia.lHJ  93 
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INCOME 
Net  premiums: 

Accident    $599,841  97 

Health    535,784  36 

Auto  liability 3,903,592  69 

Liability  other  than   auto 3,427,012  45 

Workmen's  compensation  10,740,471  05 

Fidelity    207,473  12 

Surety  -- 20,242  99 

Plate  glass  391,850  72 

.Steam  boiler  71,023  28 

Burglary  and  theft 620,013  82 

Engine  and  fly  wheel — 41,363  15 

Property  damage  other  than  auto 56,705  30 

Auto  property  damage 1,751,103  94 

Workmen's  collective  21,716  54 

Total  net  premiums $22,308,4ti9  09 

Interest- 
On  mortgage  loans $20,773  61 

On  bonds  and  dividends  on  stocks 898,561  13 

From    other    sources 16,288  48 

Rents    140,035  76 

1,075,658  98 

Agents'   balances   previously  charged   off 10,625  03 

Remittances   from  home  ortiee  to  United   States   branch 11,457  S3 

Increase  in  book  value  of  ledger  assets 1,221,081  10 

Total  income   $24,627,302  03 

Sum   $53,541,059  96 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $366,709  28 

Health    345,426  07 

Automobile  liability  —  1,475,947  38 

Liability  other  than  auto 1,205,387  S5 

Workmen's  compensation  5,963,497  30 

Fidelity    62,440  87 

Surety  20,440  45 

Plate  glass  .- 132,465  13 

Steam    boiler   25,760  23 

Burglary  and  theft 338,772  94 

Engine  and  fly  whe^'l 81,816  2.> 

Property  damage  other  than  auto 28,919  56 

Auto  property  damage  and  collision 944,542  89 

Workmen's   collective    11,710  95 

Total $11,006,837  15 

Investigation  and  adjustment  of  claims 2,125,209  28 

Commissions  or  brokerage  to   agents 5,418,137  15 

Compensation  of  officers  and  home  office  employees 814,262  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions 592,871  47 

Medical    examiners   810  00 

Inspections    —  376,489  30 

Rents    92,778  87 

Repairs   and   expensses  on  real  estate 50,588  6!) 

Taxes  on  real  estate 34,980  02 

State   taxes   on   premiums 534,305  18 

Insurance  department  licenses  and   fees 13,981  32 

Federal   taxes    - 622,221  31 

All   other  licenses,    fees   and  taxes 87,320  24 

Legal   expenses   S9,766  67 

Advertising    11,414  14 

Printing   and   stationery 215,467  80 

Postage,  telegraph,  telephone  and  express 66,548  35 

Furniture  and  fixtures 22,574  27 

Investment  expenses   535  75 

Miscellaneous  expenses  120,604  26 

Agents'    balances   charged   off 2,585  26 

Remittances  to  home  office  from  United  States  branch .- --  1,008,671  30 

Decrease  in  book  value  of  ledger  assets 106,489  00 

Total    disbursements    $23,365,549  30 

Balance    -- $30,175,510  57 
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LEDGER   ASSETS 

Book  value  of  real  estate 1 $2,259,351  03 

Book  value  of  bonds  and  stocks 23,013,551  25 

Cash   in    office V,419  77 

Deposits  in  banks  on  interest 457,180  56 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1921       Oct.  1,1!>21 

Accident    .' $132,003  91  $.5,5.55  29 

Health    112,988  68  4,591  26 

Automobile   liability    617,912  66  66,302  43 

Liability  other  than   auto 678,813  21  107,654  45 

Workmen's    compensation    1,610,516  25  389,811  22 

Fidslity    19,389  00  1,01)9  49 

Surety  3,926  75  480  44 

Plate   glass   68,056  57  4,973  92 

Steam  boiler  36,303  26  10,87119 

Burglary   and   theft 148,481  64  7,450  82 

Engine   and  fly   wheel 16,062  93  8,867  44 

Property  damage  other  than  auto 15,762  61  1,195  54 

Auto  property  damage  and  eollision 311,737  83  26,881  6-1 

Workmen's  collective  75  00  302  50 


Totals $3,772,060  33        $835,947  63       4,408,007  9ti 


Ledger  assets  as  per  balance $30,175,510  57 

Interest  due—  N  on -Ledger  Assets 

On   bonds  $278,.578  75 

Rents  —  9,743  30 


288,322  05 
Market  value  of  bonds  antl  stocks  over  hook  value 374,137  (K) 


Gross   assets  - $30,837,969  62 

Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 035,iM7  63 


Total  admitted   assets $30,202,021  99 

X.t  unpaid  claims:  LIABILITIES 

Accident    - — —  $100,098  W 

Health        - —  09,621  00 

Fidelity    ..:.-- - - - - - -  78,224  oo 

Surety - - 4,100  00 

Plate  gla.=s —  13,605  flo 

Steam  boiler - - - -- 8,643  (m> 

Burglary  and  theft... -. - .-  10O,.32O  00 

Kngine  and  fly  wheel... - 4,436  00 

Property  damage  other  than  auto 17,882  OO 

Auto  prop"rty  damage... - - 305,842  00 

Workmen's  collective -. 2,409  OO 


Net  unpaid  claims,  excei)t  liability  and  workmen's  compensation..  .$705,440  00 

Reserve  for  unpaid  liability  and  workmen's  compensation... 12,8iu,917  00 

Total   unpaid  claimB - $13,516,357  00 

KKthnate<l  cxp"nse«  of  adjustment  of  ciatms 37,907  00 

Unearned  pr»mium8   ~ 8,076,167  59 

C'ommlMions  an<1  oth'»r  churgeB  cfTectlve  subsequent  to  October  1,  1921: 

.Xerldent  - - $49,229  98 

Workmen's  compensation -, 299,  i:{:!riO 

Plat^-  glass  '25,122  10 

Fly  »h"el _ 5,202  16 

Health    41,893  <i6 

Fidelity '. fl.l'i'i  01 

Strain   iK.iler   11,003  76 

Property  damage  oth-r  than  auto 4,153  00 

Auto  property  damage - 82,2:w  05 

.Xtito  liability 1(S3.1H0  61 

Liability  other  than   auto 171,48'*  HO 

Sur<-ty I,'.J:W  55 

Hiirglary    and    theft - 64,745  74 

Workmen's  colln-tlve  15  IH) 


918,472  01 

NalaiiM,  rent-,  exiiens-n.  bills,  aceountH,  fees,  ete.,  due 40f),(HK)  00 

KstltnatMl  amount  hereafter  payable  for  taxes 1 ,2A'MM)(/ 00 

Voluntary  additional  reserve  for  catastrophe. — . 5<Ki,0(K)  Oo 


Total  llabllltl-s,  «'Xcept  capital |24,69S,0ia  «f» 

Capital  paid  up  or  deposit  capital 1360,000  00 

Kurpliis  ovw  all   llaMlltlos « B,153,118  30 

Hurpiiis  aa  rcKBr«Ja  polipylioklera >. _ 0,503,118  80 

Total    ^ ~ 180,202,021  90 
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EXHIBIT  OF   PREMIUMS 

Workmen's 
Accident  Health       AutO' liability  compensation 

In  force  December  31,  ]92(i $628,589  59        iH73,86S  72     $3,492,713  14  $5,825,242  65 

Written  or  renewed  during  year 841,485  69         795,941  79       5,280,503  51  14,755,435  50 

Totals            $1,470,075  28     $1,269,808  51     $8,773,276  65  $20,580,678  16 

Expirations    and    cancellations 844,351  65          737,862  20       5,013,804  84  15,934,097  2J 

In  force  at  end  of  year $325,723  63        $531,046  31     $3,759,471  81  $4,616,580  96 

Reinsured    05,178  59           56,739  69 2,812  35 

In  force  December  31,  1921 $560,545  04        $475,206  62     $3,759,471  81  $4,643,768  61 

Fidelity  Surety  Plate  glass      Steam  boiler 

lu   force  December  31,  1920 .        $153,460  86         $21,757  82        $392,247  48  $456,645  24 

Written  or  renewed  during  year 288,716  88           32,543  21          583,256  49  217,386  60 

Totals        $442,177  74          $'H,301  03        ij  938,503  97  $374,03190 

Expirations  and  cancellations 258,125  21            32,034  67          554,029  31  212,168  15 

In  force  at  end  of  year $184,052  53          $21,635  36        $404,474  66  $461,863  75 

Reinsured 22,298  49             3,028  71 113,006  6< 

In   force  December  31,   1921 $161,754  04          $18,637  65        $404,474  63  $348,857  08 

Amount   at  risk $48,305,013  00     $6,598,028  00 

Property 

Liability  damage  and 
Burglary             other         collision  other 

and  theft        than  auto  than  auto 

In  force  December  31,  1920 $1,033,489  45     $2,886,735  70  $45,341  59 

Written  or  renewed  during  year 1,032,657  16       4,454,684  47  83,726  a'» 

Totals     -                     $2,065,146  61     $7,341,400  17  $129,067  94 

Expirations    and    cancellations . 902,898  68       4,521,777  51  69,200  65 

In  force  at  end  of  year $1,073,249  93     $2,819,622  66  $59,867  28 

Rehisured    172,366  44  16,117  86 

In  force  Deeembfr  31,  1921 $900,883  49     $2,803,504  SO  $59,867  28 

Engine  and  Auto  property  Workmen's 

fly  wheel          damage  collective 

In  force  December  31,  1920_. -. $424,900  70     $1,580,619  38  $2,053  50 

Written  or  renewed  during  year 211,021  30       2,515,189  45  21,919  25 

Totals  $63(!,522  00     $4,095,808  83  $23,972  75 

Expirations    and    cancellations 214,822  02       2,393,881  98  21,769  88 

In  force  at  end  of  year $421,699  98     $1,701,926  85  $2,202  87 

Reinsured    . 208,530  27 

In  force  December  31,  1921 -- $213,169  71     $1,701,926  85  $2,202  87 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  paid 

Accident $58,013  27  $29,995  19 

Health    38,129  43  21,729  21 

Auto  liability  -- 80,973  07  18,749  41 

Liability  other  than   auto 51,287  83  20,972  54 

Workmen's    compensation    98^5,159  65  574, 29i)  52 

Plate  glass 18,297  22  7,670  76 

Steam  boiler  2,095  29 

Burglary    and   theft 31,485  67  33,822  G5 

Property  damage  other  than  auto 545  24  218  45 

Auto  property  damage 40,248  60  23,525  63 

Totals  $1,303,235  27  $730,974  36 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit                          Gain  Loss 

in  surplus  in  surplus 

Premiums  earned  during  year $22,798,124  OO 

Loss    from   underwriting 146,016  73 

Underwriting  income $22,652,107  27 

Losses  incurred  $9,854,606  15 

Underwriting  expenses   10,984,736  11 

Underwriting  losses  and  expenses $20,839,342  26 

Gain    from   u»derwriting.. ..- -     $1,812,76')  01 
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investment  Exhibit 

Interest  and  rents  earned  during  year $1,075,336  12 

Profit  on  inTestiuents 1,221,081  10 

Investiuent    income    earned ^ $2,296,417  22 

Loss  on  investments $686,612  50 

Investment  expenses   115,4f2  43 

Investment  losses  and  expenses $802,104  93 

Gain   from  investments. $1,494,312  29 

{Miscellaneous  Exhibit 

Receipts  from  home  offie« $11,467  83 

Remittances  to  home  office 1,008,671  30 

$997,203  47 

Total  gains  and  losses  in  surplus  during  year $3,307,077  30       $997,203  47 

Surplus  December  31.  1920— $3,193,244  56 

Surplus  December  31,  1921 5,503,118  39 

Increase  in  surplus 2,309,873  83 

Totals  $3,307,077  30      $3,307,077  30 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 

UNITED  STATES 

(Accident  and  Health  Department) 

New  York  City 

(Incorporated'  1850.    Counnenced  business  in  California   lS."i9.) 

Year  ending  DecenilK'r  31,  1921. 

W.  A.  DAY,  President.  W.  ALEXANDKR,  Secretary. 

H.  C.  DONNELS,  San  Francisco,  attorney  for  service. 

CAPITAL 

I.e<lger  assets  Decemljer  31  of  jirevious  year — $187,243  90 

INCOME 
Net  premiums: 

Accident    - - .- $696,719  75 

Health    — 1,181.297  65 


Total  net   preiniums -. $1,878,017  40 

Dcpo.sit.s  account  insurance 9,878  58 

Deposits  in  Huj^pmse 665  54 

Unclaiincd    amounts   _ — 3,174  28 


Total  Income  - $1,8»1,T86  78 

DISBURSEMENTS 
Net  amount  |iaid  for  loeeea: 

Arc-lilimt -- $1W,15()  58 

H.'alth 475,086  48 


'|Vit«I        - _ i|l66»,237  00 

Iti.                                        -iiiK'iit  of  clalmn 56,055  W 

«■'                                              -.to  aift-nl/f OKI, 578  80 

<<                                          .   u,„)  hiune  oJtU*  einployecfl 153,454  72 

Salurj'.'  uiid  t>.i><i,.-,f.  ul  uKentH  not  |iuld  by  comniiMKionn 1,116  61 

M<-<lii'al    examliKTh     ^ 6I,7(J6  47 

luiip'i-tioliK    _ 10,280  84 

ReiiU    ......... 12,;««  83 

Ktate  taxM  ou  pn-miuiiui . ......... 19,3*  43 

If.i^r.iiiii   iii-iiarlnK-ut  liccniM  and  feet —.......... 6V7  84 

t'  '                      ^ _ « 18.370  80 

A                      •«■,  tetM  and  taxw... ... I,I57  (m. 

I>. ......,.,  „ _.  :««  92 

A<lvirti>-inif    5,650  06 

I'rlntlnir  mid  klatloncnr ..._...... _ SI. 476  92 

P'.  •  ■ 'I    ti-lei>hoDe  and  expi«M . . — 6.7W  O'l 

y                                  ,rai _ «.. :<.7:«>  78 

Oi                                 t,       ......_....— 27.670  02 


Total  dbbiirkeiiii-rtU ... ........  |I .008321  42 
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LEDGER   ASSETS 


On  or  after  Prior  tc 

Premiums  in  course  of  collection:                                          Oct.  1, 1921  Oct.  1, 1921 

Accident    .— .$116,256  68  .$3,192  25 

Health     193,190  03  5,443  03 


Totals $309,446  71  $8,635  2g!        $318,081  99 

Agents'  balances  - —  1,230  10 


Ledger   assets    as   per   balance $319,312  09 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection   iirior  to   October  1,  1921. $8,635  28 

Premiums  in  course  of  collection  eftective  November,  1921 9  30 

Agents  balances  -- 1,314  16 


9,958  74 


Admitted  assets  $309,353  35 

LIABILITIES 
Net  unpaid  claims: 

Accident $84,216  00 

Health   217,110  00 


Net  unpaid  claims,  except  liability  and  workmen's  compensation.. $301,326  00 

Estimated  expenses  of  adjustment  of  claims 5,000  00 

Unearned  premiums  804,288  03 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident $41,955  47 

Health     69,110  07 

111,065  54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,834  32 

Estimated  amount  hereafter  payable  for  taxes 30,560  20 

Dividends  tleclured   and  unpaid   to   stockholders 81  23 

Reserve  on  noneancelable  polieie.- 219,172  00 

I>eposits   aeeoimt  of  insurance..-- 15,789  72 

Unclaimed    amounts    3,174  28 

Deposits  in   suspense 665  54 

Total  liabilities,  except  capital $1,492,957  86 

EXHIBIT  OF   PREMIUMS 

Accident  Health 

In   force  December  31,  1920 $394,802  92  $652,954  45 

Written  or  renewed  during  year 1,208,022  73  2,051,899  38 

Totals                        -                          -     .$1,602,825  65  $2,704,853  83 

Expirations    and    eanceflations 903,919  84  1,540,181  90 

In  force  at  end   of   vear -'        $698,905  81  $1,164,671  93 

Reinsured     9i,\1\  87  160,811  38 

In    force   December   31,    1921 $604,783  94  $1,008,860  55 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  plaid 

.-Vecident    $.31,934  24  $5,309  55 

Hialth            - 47,179  50  13,13J  75 


Totals    $79,113  74  $18,441  30 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit 

Premiums  earned  during   year $1 

Loss    from    underwriting 


Gain 

Loss 

in  surplus 

in  surplus 

,459,375  21 

3,804  82 

Underwriting  income  $1,455,570  39 


Losses    incurred    $843,528  06 

Underwriting  expenses 1,044,125  .59 


Underwriting   losses    and   expenses $1,887,653  65 

Loss    from    underwriting -.        $432,083  28 
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Miscellaneous  Exhibit 

Dividends  declared  to  policyholders  during  year $4,057  44 

Increase  in   special   reserve  on   noncancelable   policies..         147,434  00 
Life  department    .. 13,961,240  35 

Total  gains  and  losses  in  surplus  during   year $13,809,748  91        $432,083  26 

Surplus  December  31,  1920,  life  report $22,328,131  88 

Surplus  December  31,  1921,  life  report 35,705,797  53 

Increase   in    suri)lus 13,377,665  65 

Totals    $13,809,748  91    $13,809,748  91 

Per  cent  of  losses  incurred  to  premiums  earned,  57.80;  underwriting  expenses  incurred  to  premiums 
earned,  71.55;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  income 
earned,  129.96. 


FEDERAL  CASUALTY  INSURANCE  COMPANY 
Detroit,  Michigan 

(Incorporated  1906.    Commenced   business   in   California   1906.) 

Tear  ending  Decembsr  31,  1!>21. 

V.  D.  CI.IFf'.  President.  M.  M.  CLIFI,  Secretary. 

GEO.  M.  M.VRTIN,  San  Francisco,  attorney  fur  service. 


CAPITAL 


Capital  paid  up  or  deposit  capital 

I.edgir  assets  December  31  of  previous  year. 


$200,000  00 


$.")<»1,I12  34 


INCOME 

Nil    pr'ininm.s,   accident   and   health — . 

Policy   fees  required  or  represented   by   applications.. 

Interest- 
On   mortgage  loans. 

On  bomb  and  dividends  on  stocks 

Rents  


.Agents'  balances  previously  charged  ofT 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income 
Sum   


$2,172  67 

20.327  58 

5,345  50 


$433,872  5') 
29,047  on 


27.845  75 
2.699  74 
2,522  50 


$495,987  54 


$»:>7,399  88 


DISBURSEMENTS 


Net  uinonnt  paid  for  losses,  accident  and  liealtli 

Invchtigation  and  iidjustinent  of  claims 

Policy  fees  retained  by  agi'iits 

('(MiimlhKlons  or  brokerag"  to  agents 

(^>^l|M•n^ation  of  olTicers  and  home  otHce  cmployrcs 

Sniurli't*  und  expenc-s  of  agents  not  paid  by  commissions. 

Medical    cxu miners 

H*'ntH  


U'-pairh  and  expenses  on  real  estate 

1'ax«'>  on  real  cstat" 

8tate  tax<'ii  <)n   pnrniuiris 

fnKtirn'i'c  'I'partinent  licensett  Bnd  fees. 

F.  -   

I  '«    

A  

I-. 
!■■ 
f 


'  '.iiery 

telephone  and  exprcM. 

:,  vturen 

(«r  dlvidenij»..,..„,.„. 


I  off 

>ilu-e  from  Unitod  Ktates  branch.. 


Total  dUlxjnMriiK-nt* 
italanee  . 
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LEDGER  ASSETS 

Book  value  of  real  estate $79,109  !»S 

Mortgage  loans  on  real  estate 33,840  10 

Book  value  of  bonds  and  stocks 391,059  27 

Cash    in    office 5,646  57 

Deposits  in  banks  not  on  interest 7,989  05 

Deposits  in  banks  on  interest '§95  41 

Ledger  assets  as  per  balance $518,549  38 

Interest  due—  Non- Ledger  Assets 

On  mortgages  $900  00 

On   bonds  ..- 7,616  25 

Rents  765  00 

■ 9,281  25 

Market  value  of  bonds  and  stocks  over  book  value 13,905  73 

Gross  assets  $541,730  30 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $38,678  00 

Estimated  expenses  of   adjustment  of  claims 1,000  00 

Unearned  premiums   _. 59,919  53 

Commissions  and  other  charges  on  policies  effective  subsequent  to  October  1,  1921: 

Live    stock    3,250  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,500  00 

Estimated  amount  hereafter  payable  for  taxes 15,000  00 

Interest  due  or  accrued . 1,000  00 

Real   estate    taxes 1,500  00 

Total   liabilitias   except  capital $123,847  53 

Capital  paid  up  or  deposit  capital .$200,000  00 

Surplus  over   all  liabilities 217,888  83 

Surplus  as  regards  policyholders 417,888  83 

Total  $341,736  36 

EXHIBIT  OF   PREMIUMS 

Accident 

In   force  December  31,   1920 $51,528  97 

Written  or  renewed  during  year 436,356  93 

Total    .. $487,885  90 

Expirations    and  cancellations 416,416  37 

In  force  December  31,  1921 $71,469  63 

BUSINESS    IN    CALIFORNIA   DURING    1921 

Premiums      Losses  paid 
Accident    and    health : $33,903  56  $10,591  57 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $422,816  99 

Loss   from    underwriting 3,746  21 

Underwriting    income    $419,070  78 

Losses  incurred  .. $146,128  41 

Underwriting  expenses 251,268  69 

Underwriting  losses  and  expenses $397,395  10  • 

Gain    from    imderwriting $21,675  OS 

Investment  Exhibit 

Interest  and  rents  earned  during  year $28,870  90 

Profit  on  investments 12,407  18 

Investment   income   $41,278  08 

Loss    on    investments $8,910  64 

Investment   expenses    9,159  81 

Investment  losses  and  expenses ..., $18,070  45 

Gain    from    investments 23,207  03 

7—18295    III 
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Miscellaneous  Exhibit 
Dividends   <leclaro(l    to    policylioUkis, .$31.1,000  00 

Total  gains  and  losses  in  surplus  during  year $44,883  31  $30,000  00 

Surplus  December  31,  1920 $203,005  52 

Surplus  December  31,  1921 217,888  83 

Increase  in  surplus 14,883  31 

Totals     $14,883  31  $44,883  31 

Per  cent  of  losses  incurred  to  premiums  earned,  34.5;  imdervvriting  expenses  incurred  to  premiums 
earned,  !)9;  investment  exp^n.ses  incurred  to  interest  and  rents  earned,  31.5;  total  losses  and 
expenses  incurred   and   dividends   ileclared  to  total  income   earned,  fW.G. 


FEDERAL  MUTUAL  LIABILITY  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated   1!Ki.'>.    Commenced    business    in   California   1!»1S.) 

Year  ending  December  31,  li)2l. 

CHARLES  B.  JOPP,  President.  WILLIAM  M.   BURCH,  Secretary. 

F.  P.  DRESEL,  San  Francisco,  attorney  for  service. 

CAPITAL 

Ledger  assets  December  31  of  previous  year $2,390,926  98 

INCOME 
Net  premiums: 

Liability    $314,197  09 

Workmen's  compensation 1,283,119  22 

Auto  and  teams  property  damage 57,767  08 

Total    n(t    premiums $1,655,083  39 

Interest— 

(Jn  boQiLs  and  dividends  on  .>-t(>cks $45,442  89 

From   other  sources.. 22,930  4!> 


08.373  3S 

United  States  Shipping  Board,  for  liquidation  of  determinate  losses 34,304  32 

United  States  Shipping  Board,  in  trust  for  adjustment  of  undetermined  cases 11,532  28 

Bad  debts   previously  charged   off 838  01 

Profit  on  sale  or  maturity  of, ledger  assets 51  56 


Total    income    - - --     $1,770,181  54 


Sum    -- - $4,167,108  52 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Liability    - -- $75,887  67 

Workmen's  compensation  - 028,fi23  35 

Auto  and  teanm  i)roperty  damage - 24,201  78 


Total - $728,712  78 

Inve.>'tlgatlon  and   adjustment   of  claims 210,575  01 

C'omicnsation  of  oflk-ern  and  home  olllce  employees 86,912  12 

Kalarie.'  and  pxiK^nseB  of  agents  not  paid  by  commissions 141,747  17 

Payroll    aurlits    11,335  41 

In.M|H*(tlonii    _ 25,032  22 

Rente     10,061  »« 

.Adju/'tment  of  n-lnsurance .  1,69S  71 

Stuti-  ta.xe«  on  premiums 28,m)9  19 

lii^nranc-  ilepartment   licenses  and   fees 1,212  .T) 

Federal   tuxi'n   15,.308  2;} 

.Ml  o{ber  licenses.  l««i  and  taxes i(i,4ll  m 

Ijnui    expcnws    514  19 

AdviTtWiiK am  01) 

Prlutliiif  atid  HtHtlonery ....  10,4m5  9'! 

P<,ctBKi-.  tel'Krapli,  tel-phone  and  expre^t-                                          ,..»..,,-........,  5,240  49 

K.ir.i.,,,..     :.t,.|    iixturen 8,499  4:i 

I-                          for  dUldendit .•i«2,3n7  97 

{                     -  ShIppliiK  BoartI,  paid  In  liquidation  of  elaiina 49,oh(j  Tio 

I                        KbIppliiK  Board,  trunt  fund  expenditures 3,5:«)  41 

I:                         itru'ii  off... _ \),U,2  21 

!■                       on    Uiijilx   purchased 17193 

I  <,«^  <,f]  -iiK-  or  KiMliirUy  of  ledge,*  aascta 1,BIK)  Of) 

Total  dlMtMjrMUienli)  „ ; ._...  $1,743,D71  5i 

Balance I(l2,42»,r>a(l  m 
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LEDGER   ASSETS 

Book  value  of  bonds  and  stocks !t;yi8,057  41 

Deposits  in  banks  not  on  interest 8,349  17 

Deposits  in  banks  on  interest 831,480  77 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  1921      Oct.  1,  1921 

Liability    .$62,471  05  $23,697  23 

Workmen's    compensation   -—  402,268  52  103,978  23 

Auto  and  teams  property  damage 7,042  08  2,931  93 

Totals     $471,781  65        $130,607  39  602,.389  04 

Bills   receivable   ,. 28,952  76 

Ho.spital  equipment  and  medical  supplies.. 4,627  59 

Automobiles    21,678  49 

Reinsurance  paid  in  advance 8,001  75 

Ledger  as.sets  a.s  per  balance $2,423,536  98 

Non- Ledger  Assets 

Interest  due  on  Itonds 14,832  91 

Gross   as.sets -.  $2,4.38,309  89 

Deduct  Assets   Not  Admitted 

Bills    receivable    $28,952  76 

Premiums  in  course  of  collection  eftective  prior  to  October  1,  1921 130,607  39 

Book  value  of  bonds  and  stocks  over  market  value 11, .327  41 

Hospital  equipment  and  medical  supplies 4,627  59 

Automobiles    21,678  49 

197,193  6t 

Admitted   assets  $2,241,176  25 

LIABILITIES 

Net  impaid  claims,  auto  and  teams  property  damage $23,300  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 1,175,931  07 

Total   unpaid  claims $1,199,231  07 

Estimated  expenses  of  adjustment  of  unpaid  claims 2,600  do 

Unearned  premiums   390,824  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due .- 4,988  82 

Estimated  amount  hereafter  payable  for  taxes 31,800  00 

Reinsurance  premiums    1,411  IS 

United  States  Shipping  Board,  unpaid  claims 109,137  52 

United  States  Shipping  Board,  trust  fund  balance 8,001  79 

Total   liabilities,   except   capital $1,747,994  42 

Surplus    over    all    liabilities 493,181  83 

Total    $2,241,176  25 

EXHIBIT  OF   PREMIUMS  Auto  and  teams 

Workmen's  property 

Liability     compensation  damage 

In   force  December  31,  1920 $220,315  98        $765,758  72  $38,099  21 

Written  or  renewed  during  year 337,537  54       1,424,603  40  65,100  76 

Totals     $.557,853  52     $2,190,362  12  $103,199  97 

Expirations    and    cancellations 312,935  58       1,1509,790  88  44,532  22 

In   force  at  end   of   year $244,917  94        $680,.571  24  $.58,637  75 

BUSINESS    IN    CALIFORNIA    DURING    1921 

I'reminms  Losses  paid 

Liability    $15,583  42  $52  50 

Workmen's     compensation     288,314  61  113,315  57 

Auto   and   teams  property   damage 272  80  144  OO 

Totals  $304,170  86  $113,1512  07 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplius 

Premiums   earned  during   year $1,562,256  02 

Loss  from  underwriting 83,762  22 

Underwriting  income  $1,478,493  80 

Losses  incurred  $706,463  12 

Underwriting  expenses 563,183  10 

Underwriting  losses  and  expenses $1,272,649  22 

Gain  from  underwriting $205,844  SS 

Investment  Exhibit 

Interest  and  rents  earned  during  year $71,511  54 

Profit  on  investments 23,855  8C 

Investment  income $95,367  40 

Loss  on  investments $1,500  00 

Investment  expenses  1,294  54 

Investment   losses    and   expenses $2,794  54 

Gain  from  investments -— -  92,572  86 

Miscellaneous  Exhibit 

Dividends  declared  to   policyholders $382,357  97 

United  States  Shipping  Board  account 8,864  10 

Total  gains  and  losses  in  surplus  during  year $298,417  44        $391,222  07 

Surplus  December  31,  1920 $585,986  46 

Surplus  December  31,  1921. 493,181  83 

Decrease   in    surplus 92,804  03 

Totals —        $391,222  07        $391,222  07 

Per  cent  of  losses  incurred  to  premiums  earnt'd,  4).2;  underwriting  expenses  incurred  to  premiums 
earned,  36.2;  investment  exjK'nscs  incurred  to  interest  and  rents  earned,  1.4;  total  losses  ttiul 
expenses  incurred  and  dividends  declare<l  to  total  income  earned,  105.3. 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF   NEW  YORK 

New  York  City 

(Incorr>orated  1876.) 

Year  ending  Dtcember  31,  1921. 

ROBERT  .1.  HILL.VS,  Pr«^ident.  THKODORE  K.  GATY,  Vice  Pi^idcnt  and  Secretary. 

C.   B.   CORNKLL,  San   Fraru-isco,  attorney   for  service. 

CAPITAL 

Capital  paid  up  or  (U'pf)fiit  capital... $2,000,000  00 

l>wlg<r  a«Mct»  December  31  of  previous  year._ _ $'27,l41,tt.'{2  05 

INCOME 
Net  prernlunifl: 

Accident $1,098,880  20 

Henlth     _ 1,098,501  87 

Liability     3,097,440  7(1 

Workmen's  oompensatlon _ 4,000,033  03 

Fidelity   1,010,833  OT) 

H'lrety     „ 1,277.7(W07 

I'      '                      _ 1 ,0«H),r.lK)  1>1 

r.  uite  and  occupancjr ^., 527,(110  72 

I  id    theft : _ 1,190,022  »« 

i.njjiiiL-  anil  My  wh'-el,  line  and  oeeiipancjr . .    130.001  01 

Auto  and  temiiH  pro(XTty  damage 030,80')  07 

Total  n«-t  premium* $17,548,101  fll 
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Interest— 

()u  bDiids   and  dividend?:  on  stocks $963,854  (5 

From    other   sources 33,380  67 

Rents      --        --  204,412  56 

""     """"        ""  $1,201,647  98 

Fidelity  insurance  fund 1'798  50 

Suspense  account  __ 6^^  04 

Unapplied  premiums  3,962  19 

Front  and  loss - 1.270  11 

Agents'  balances  previouslj'  charged  off 46  28 

Profit  on  sale  or  maturity  of  ledger  assets,. 35,327  28 

Total  income  -. $18,792,832  99 

Sum    --    $45,934,465  04 

DISBURSEIVIENTS 
Net  amount  paid  for  losses: 

Accident    $651,270  72 

Health       __    ..    .--    — - 983,320  71 

Liability   1,658,985  98 

Workmen's   compensation   1,967,755  51 

Fidelity     335,212  97 

Surety 420.624  22 

Plate  glass   325,743  28 

Steam    boiler,    use    and    occupancy 102,004  31 

Burglary    and    theft 530,651  52 

Lngine  and  ily  wheel,  Ui^e  and  occupancy 43,539  06 

Auto    and    teams   property   damage 650,855  97 

Total    —  $7,669,964  25 

Investigation  and  adjustment   of  claims 1,132,266  42 

Commissions  or  brokerage  to  agents 4,049,570  27 

Compensation  of  officers  and  home  office  employees 1,071,559  65 

Salaries  and  expenses  of  agents  not  paid  by  commissions-—- 1,309,174  05 

Medical  examiners  26,176  27 

Inspections    562,729  54 

Bents    — . 144,219  63 

Repairs  and  expenses  on  real  estate 124,807  76 

Taxes  on  real  estate 38,394  78 

State  taxes  on  ]>remiums 340,415  04 

Insurance  department  licenses  and   fees 23,449  67 

Federal  taxes 199,324  95 

All  other  licenses,  ftes  and  taxes • 23,413  26 

Lt^gal  expenses  5,865  81 

Advertising   5>849  as 

Printing   and  stationery 155,978  98 

Postage,  telegraph,  telephone  and  express 49,914  72 

Furaiture  and  fixtures 56,811  92 

Stockholders   for  dividends 480,000  00 

Other  disbursements  174,253  10 

Agents'  balances  charged  off---- ^5  06 

Loss  on  sale  or  maturity  of  ledger  assets 1,007,005  75 

Total  disbursements  $18,651.510  71 

Balance -- — -   $27,282,954  33 

LEDGER   ASSETS 

Book  value  of  real  estate $1,296,835  55 

Mortgage  loans  on  real  estate 60,000  00 

Book  value  of  bonds  and  stocks 20,674,944  »J 

Cash   in   office 37,860  35 

Deposits  in  banks  on  interest 923,038  54 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1921       Oct.  1, 1921 

Accident     $224,893  38  $16,921  38 

Health           443,118  85  20,972  02 

Liability        --    505,768  62  47,797  24 

Workmen's   compensation    &51,2.50  89  183,463  57 

Fidelity    -         228,417  48  36,804  87 

Surety                 -- 338,009  29  142,873  89 

Plate  glass  ---- -- 167,061  91  5,332  86 

Steam  boiler  and  use  and  occupancy 77,973  11  4,621  07 

Burglary   and  theft 310,286  61  11,753  10 

Engine  and  Hy  wheel  and  u.se  and  occupancy 80,S()0  23  773  24 

Auto   and   teams  property  damage 245,221  46  7,522  61 

Totals     $3,262,804  83        $478,835  85       3,741,640  68 

Oilier  ledger  assets 546,634  33 

Ledger  assets  as  per  balance $27,282,954  33 
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Non- Ledger  Assets 
luterest  due — 

On    mortgages    $1,650  00 

On    bonds    242,361  29 

On    ether    assets 2,332  03 

$246,343  3Z 

Reinsurance  on  paid  losses 61,123  18 

Gross  ass?ts  -- $27,590,420  83 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921.-  $478,835  8.> 

Overdue  and   accrued  interest   on   bonds  in   default 20,455  00 

Book  value  of  real  estate  over  market  viilue 19,239  83 

Book  value  of  bonds  and  stocks  over  market  value 800,798  42 

Agents'    balances    and   sundry    kdger   assets 198,914  29 

Total    $1,518,243  39 

Total    admitted    assets - $26,072,177  44 

LIABILITIES 
Net  impaid  claims: 

Accident    .. $462,264  38 

Health    684,262  42 

Fidelity    -— -  340,270  65 

Surety        639,854  21 

Plate    glass    ..- 44,085  35 

Steam   boiler   and   use  and   occupancy 63,264  00 

Burglary    and    theft 224,449  45 

Kngine  and  fly  wheel  and  use  and  occupanej' 5,000  00 

Auto    and    teams    property   damage.. 117,160  00 

>'(t  unpaid  claims,  except  liability  and  workmen's  compensation $2,580,610  46 

Resene  for  unpaid  liability  end  workmen's  compensation 6,115,854  43 

Total   unpaid  claims $8,696,404  89 

Estimated  expenses  of  adjustment  of  claims 90,000  00 

Unearned    jtremiums    .- 8,892,237  59 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident    $72,108  99 

Health    142,241  15 

Workmen's    compensation    9<>,328  50 

Fidelity    r)6,716  06 

Surety    91,069  70 

Plate    glass -- HUMi  30 

Steam   boiicr  and  use  an<i  occupancy 17,957  21 

Burglary    and    theft —  85,732  19 

Fly   wheel    and   engine 20,269  56 

791,305  34 

Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc.,  (hies .-- :i9,508  !>5 

Kstlmated  amount  liereafter  jiayablc  for  taxes.. ;!49,95;j  58 

Keinsurance  preiiiiiiiiis -. - ---. -  123,18!)  61 

Fidelity  insurance  fund.. , 18,886  61 

Cnapplied   premiinnti   - .52,800  99 

Sus|icn-ic  accoimt _ 8,005  05 

All    otlK,-    liabilities _ _ 21,348  14 

Total  liabilities,  except  capital $19,083,700  75 

Capital  paid   up  or  deposit  capital $2,000,000  00 

KiirpliiK    over    all    liabilities _ _ 4,988,476  69 

Surplii).  as  regards  policyholelers 0,988,476  01) 

Total    „ _ $26,072,177  44 

EXHIBIT   OF    PREMIUMS 

Accidenl  lieallli  Liability  Fidelity 

In     force    Ix-c'iiiber    31,     lU2r) _ |2,02f),925  25     $2.(;74,OKS  m      $;{,475,5i22  38        $Ki»,5,(m  70 

Written    or    niH-w*-)!    duriiiif    year 2,426,417  09       2.514,121  (il        5,73<i,7i«  81        I,,'w0,5-I0  61 

TotalH     14,447343  24     W.58H.aoj>  .T8     !|(9.200,31l)  19     *2,44ft,20G  31 

KxpiratioHH    and    c>anc«lltttionH 2,.534,.%6  49       2,«39,.57flW)       .'>.5.''rfJ,247  54       l,23;i,5'22  «4 

In  force  at  end  of  year.  i!il,912.»Ifl  7r>     ifl.iHH.ifUl  48    $:t,aS(>,071  05    i|;i,2l2,682  67 

Kelnjiiired     2.*}!,  122  27  2r»n,2n«  :«  .S:i,:{fl«  1ft  14:«,70»  .11* 

III   foro-  DMx-iiilx-r  .11,    l!<il  $1  .OKI ,824  48     |n,fl(in,.%4  l.'i     1)13.010,7(13  40     $1,008.022  08 
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Workmen's 

eoinpensation  Surety  Plate  glat^s     Steam  boiler 

In    force    Det-cmltcr   31,    ]'J2lr $2,707.4.56  50  $1,703,929  59  $1,19(),29»  20     $1,788,740  66 

Written    or    renewed    during   year --       5,437,251  35  2,135,528  46  1,659,32;>  90          763,107  54 

Totals    -- $S,144,707  85     $3,839,458  05     $2,&49,e28  10     $-2,554,848  00 

Expirations    and    cancellations,. 5,86S,986  05       1,921,3W  80       1,733,970  10  841,856  31 

In   force  at   (nd   of  year $2,275,72180     $1,918,06:3  25     $1,115,6.58  00     $1,712,99163 

Reinsured   2<)9,437  17  257  70  35,568  88 

In  force  December  31,  1921 $2,27.5,721  80     $1,618,626  08     $1,115,400  30     $1,677,422  78 

Amount    at   ri^-k -- $220,321,513  50 

Auto 
Burglary        Engine  and       and  teams 
and  theft  llv  vheell  damage 

In   force   Decliiber  .31,    1920 $2,051,274  41         $456,i57  70     $1,025,760  31 

Written  or  renewed  during  year ._ 2,266,958  09  218,220  37       1,478,814  12 

Totals $4  318,232  50        $674,678  07     $2,504,574  43 

Expirations    and    cancellations 2,114,878  69  200,970  79       1,564,046  -52 

In  force  at  end  of  year , $2,203.3.53  81        $473,707  28        $940,528  91 

Reinsured    - 600,770  65  33,978  32 

In    force,  December  .31,   1921 $l,6ft2,.583  15        $439,728  96        $940,528  91 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Premium.s       Losses  paid 

Accident - $62,<)()9  42  .$18,945  38 

Health    38,48(i  72  11,464  OS 

Ij'ability     229,278  18  88,472  69 

Workmen's  eomi)ensation  429,017  05  231,825  79 

Fidelity     , -- 6S,.3R1  63  19,690  86 

Surety 95,040  96  1,300  10 

Plate   glass   45,614  88  13,897  66 

Steam    boiler   22,275  50  2,440  .50 

Burglary   and   theft 54,703  J^  22,983  86 

Engine  and  fly  wheel 2,010  41 

Auto    and    teams   property   damage 40,058  46  23,332  22 

Totals    -- $1,087,477  03        $434,353  14 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  (iain  Loss 

in  surplus         in  surplus 

Premiums   eanied   during   year $17,677,172  25 

Gain    from    underwriting 36,i;X)  91 

Underwriting    income    $17,713,-363  16 

Losses   incurred $7,763726  80 

Underwriting  expenses   9,281,171  57 

Underwriting  losses  and  expenses $17,047,896  37 

Gain   from   underwriting •$fi0"),464  79 

Investment  Exhibit 

Interest   and   rents   earned   during   year $1,231,2.52  5o 

Profit  on  investments 1,395,.347  96 

Investment  income  -- $2,626,600  46 

Los.*!  on  inve.stments : $1,007,005  75 

Irivestinent  expenses 190,764  49 

Investment  losses  and  expenses $1,197,770  24 

Gain    from  investments 1,428,8.30  22 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders $480,000  00 

Gain  from  other  sources 36,912  .55 

Total  gains  and  los.ses  in  surplus $2,131,207  56        $480,000  00 

Surplus  December  31,  1920..- $3,3.?7,269  13 

Surplus  December  31,  1921 4,988,476  69 

Increa.se  in  suriilus 1,651,207  56 

Totals    -- $2,131,207  .56     $2,1.31.207.56 

Per  cent  of  lo.ssips  incurred  to  premiums  earned,  4.3.93:  underwriting  expenses  incurred  to  premiums 
earned,  52.50;  investment  expenses  incurred  to  interest  and  rents  earned,  15.49;  total  losses  and 
expenses  incurred  and  dividends  dclared  to  total  income  earned,  92.08. 


1U4  REPORT    OF   INSURANCE    COMMISSIONER. 

FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND 

Baltimore,  Maryland 

(Incorporated  1890.) 

Year  ending  December  31,  1021. 

THOMAS  A.  WHKLAN,  President.  ROBERT  S.  HART,  Secretary. 

G.  L.  STKVIOK,  San  Francisco,  attorney  for  sen'ice. 

CAPITAL 

Capital  paid   up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $12,478,888  09 

INCOME 
Xet  premiums: 

Fidelity    $2,463,585  96 

Surety  4,865,742  03 

Burglary  and  theft ." 692,847  81 


Total  net  premiums $8,025,175  80 

Interest — 

On  mortgage  loans $570  00 

On  collateral  loans 1,414  16 

On  bonds  and  dividends  on  stocks • 364,163  61 

On  deposits  in  banks 11,997  10 

From   other  sources 711  44 

Rents  294,581  21 

^  673,437  52 

Increase   in    advance   premiums 229,111  32 

Borrowed   money   900,000  00 

Agents'  balances  previously  charged  off 1,176  75 

Profit  on  sale  or  maturity  of  ledger  assets r4,110  09 

Increase  in  l>ook  value  of  ledger  assets 402,742  09 


Total   income  $10,295,753  57 

Sum   „ $22,774,642  28 

DISBURSEMENTS 
N't  amount  pai<l  for  losses: 

Liability  other  than  auto :..- — 

Workmen's  compensation  .— 

Fiil-lity    -- .- 

Surety 

Burglary   and   theft ..- 


Total    - $2,358,752  95 

Investigation  and  adjustment  of  claims 156,475  05 

Cornmissions  or  broktrag"  to  aK"nt8 1,773,105  34 

(-'oni|i'-nsation  of  oHi-crs   atul   home  oltjce  employe<'S 653,497  84 

Salari-K  and  exiK'nses  of  ag-nts  not  paid  by  commission .- 1,124,61)2  55 

Inspection 62,o'/3  16 

R-ntti S5,500  (10 

Itppairs  and  expenses  on  real  estate !Mi,681  59 

Taxe»i  on  real  c-tate 71,0*12  91 

Stat"  tax-It  on   premiums 130,734  37 

insurance  department  licenses  and  lees .„ 27,671  32 

Fe«l»ral    taxes 44,395  31 

.All  other  licenses,  fees  and  taxes 'i4,632  41 

I.ogal   "xp»nHes 11,254  43 

Advertising    ]4.'1,192  72 

Printing  and   stationery .• 121,6:{3  28 

Postage,  t -legraph,  telephone  and  express 5«,1>12  oi» 

Furniture   and   fixtures ,S2,:j76  53 

Vtoekholdcr.^    for   dividends 4«(»,000  00 

Other   dUburMiii'iiti'    .   .'i0,164  71 

Hoiii'-  olllri-   travflliig  i-xiienscH ....... . ..... 79,450  05 

Kxi»'(is-s  of   li>|ui<latlori,  AiiK-rican  bonding  Company 1,2H2  61 

B«rr()Wi-d    iii.,ii.  y    r'-paid 9<K»,(HK)  00 

I.oKH  through  <i<  i>rr('iuiioii  of  pxehange  on  banic  depoHits  In  Qennany  and  Austria..  •.'AU.tm  o7 

fdliTift   on    Imriiiwi'd    money 5,316  67 

l.<>>x  thriiiiKh  d>'|iri'>iuiion  of  fxi-tiafiKc  on  \mnk  <i°|K>Nlt«  in  Moscow,  Russia 'iM.im  74 

Ajf-lili.'    I.Blttlif«>    ibBrg-d   off I7.<i«3  5K 

I«-cfUH-  ill   bcMik   viiliii-  of  |ed|{er  asfcls   . - iil.lMMHi 

Total    dlKblirs<Mii<iits    ............  ?»,  ir,l,240  18 

HalaiiPe    .  $13,023,102  08 

(ManaKffnent  expenses,  f4,403,A70.7'J  i 
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LEDGER   ASSETS 

Book  value  of  real  estate $2,386,707  42 

Mortgage  loans  on   real   estate 13,169  82 

Loans  secured  by  collateral 92,000  00 

Book  value  of  bonds  and  stocks 7,608,029  46 

Cash  in  office  and  brancli  offices 119,320  70 

Deposits  in  banks  not  on  interest 127,568  13 

Deposits  in  banks  on  interest 916,731  48 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                                Oct.  1,  1921  Oct.  1,  1921 

Fidelity    $672,S48  25  $149,101  87 

Surety    76^.355  13  295,053  05 

Burglary   and   theft 278,808  48  34,537  23 


Totals    ,. $1,712,01186        $478,692  15       2,190,704  01 

Other  ledger  assets 169,171  06 


Ledger   assets   as  per  balance $13,623,402  08 

N  on -Ledger  Assets 

Interest  due  on  bonds 5,734  92 

Kents  2,145  34 

Market  value  of  bonds  and  stocks  over  book  value__- 39,417  40 


Gross    assets    $13,670,630  74 

Deduct  Assets  Not  Admitted 
Prcniiiuiis  in  course  of  collection  effective  prior  to  October  1,  1921 478,692  15 


Admitted   assets  $13,192,007  59 

LIABILITIES 
Net  unpaid  claims: 

Health $486  43 

Fidelity    658,.5.'>3  82 

Surety  1,236,674  75 

Burglary  and  theft 108,858  00 

Property    damage    and    collision    other    than    auto 4,000  00 


Total $2,008,573  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 130,961  44 


Total    unpaid    claims 1     $2,139,534  44 

Estimated  expenses  of  adjustment  of  claims 58,030  00 

Unearned  premiums   4,181,255  31 

Commissions  and  other  charges  effective  on  or  after  October  1,  1921: 

Fidelity    $99,437  05 

Surety    89,306  78 

Burglary  and  theft 52,188  28 


240,932  71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 87,813  25 

Estimated  amount  hereafter  payable  for  taxes 343,661  16 

Return  premiums  144,543  29 

Reinsurance  premiums   ^' 507,661  82 

R"serve   for  liquidation  claims,  American   Bonding  Company 2,800  00 

Reserve  for  liquidation  of  discontinued  lines 69,948  41 


Total   liabilities,   except   capital $7,776,180  30 

Capital  paid  up $3,000,000  00 

Surplus    over    all    liabilities 2,415,827  20 


Surplus    as   regards   policyholders 5,415,827  20 


Total    $13,192,007  59 

EXHIBIT  OF    PREMIUMS 

Burglary 
Fidelity  Surety  and  theft 

In  force  December  31,  1920 $2,408,625  37     $5,681,878  20        $968,006  70 

Written  or  renewed  during  year__-- 3,961,:330  79       6,3*4,684  22       1,544,582  42 


Totals    $G,3f>!),8.56  16  $n,996,.5C2  42  $2,512,589  12 

Expirations   and  cancellations 2,858,186  46  5,483,309  25  1,173,533  86 

In  force  at  end  of  year . .$3,511,669  70  $6,51.3,353  17  $1,339,055  2G 

Reinsured    1,091,100  74  1,819,409  20  489,726  08 


Premiums  in  force $2,417,56S  06     $4,693,843  97        $849,329  18 


Amount   at   risk --- $570,776,9.>1  00  $862,176,008  00 
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BUSINESS    IN    CALIFORNIA   DURING    1921 

Premiums      Losses  paid 

Liability  other  than  auto $4,134  30 

AVorkraen's   compensation ^ 3,190  18 

Fidelity    $250,612  22  31,908  49 

Surety  398,879  19  120,092  59 

Burglary  and  theft 67,S23  34  15,862  51 

Totals    $726,314  75        $175,168  07 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $7,156,556  09 

Gain  from  undenvriting 111,017  49 

Underwriting  income  $7,266,573  58 

Losses  incurred  $2,387,148  01 

Underwriting  expenses   4,633,872  26 

Underwriting  losses  and  expenses $7,041,020  27 

Gain  from  imderwriting $225,553  31 

Investment  Exhibit 

Interest  and  rents  earned  during  year $675,505  04 

Profit  on  investments 466,852  IS 

Investment  income $1,142,357  22 

Loss  on  investments $401,540  74 

Investment  expenses 203,242  04 

Investment  losses  and  expenses $6:>4,782  78 

Gain  from  investments 537,W4  44 

$763,127  75 

Miscellaneous  Exhibit 

Divirlemls  <leclared  to  stockholders  during  year -. $480,000  00 

Decrease  in  special  reserves 561,192  29 

Loss  from  other  sources 552,557  09 

Total  gains  and  los.se«  in  surplus  during  year $1,324,320  04     $1,032,557  09 

Surplus  December  31,  192(L. $2,124,064  2ry 

.Surplus  Decemtx-r  31,  1<>21 2,415,827  20 

Incr-ase  in  surplus 291,762  95 

Totals - -- --      $1,324,320  04      $1,324,320  04 

Per  cent  of  loss»s  incurred  to  premiums  earne<l,  33.36;  uiiderwriliiig  expenses  incurred  to  prcmiiuns 
earned,  <I3.27;  investment  exi>enses  incurred  to  interest  and  rents  earned,  30.08;  total  losses  and 
cxpeni'i-s   incurred   and  dividend...   d-clan-d   to   loial   incoini'  eanie<l,  !I6.63. 


GENERAL  ACCIDENT,   FIRE   AND  LIFE  ASSURANCE 

CORPORATION,  LTD. 

Perth,  Scotland 

(Incorporatcfl  mil.) 

Year  cpdinK    December  31,    1921. 

KKIDKKICK   KICIIAKDSO.V,   United  Klut's   .ManaKcr. 

HI.N'r'H.M.\.S'    &    WK.N'I"/,    San    l"raii«  Iwo,    altoriieys    for    service. 

CAPITAL 

r'apltal  paid  up  or  iltp'vit  cupitaL.  ..         $1.")(i.(m,(i  ih» 

ix-tinfr  iKiK-ti,  |NH-einU-r  .'il  of  prcvfouo  year ..................  !«7,O0l,84«  95 


Net  premiums: 

Accident     

Health    

Liability    

Workmin's  compensation  .. 

Plate  glass - 

Burglary    and    theft 

Auto  and  teams  property  damage. 
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INCOME 


Total    net    jfremiums !?8,528,203  00 

Policy  fees  required  or  repre.«ente<l  hy  applications 4V,347  00 

Interest- 
On  bonds  and  dividends  on  stocks !f;210.686  26 

From   oth?r  sources S.Tol  09 

Rents  30.571  61 

245,008  96 


Profit  on  sale  or  maturity  of  ledger  assets 5,065  42 


Total  income  .'^,825,716 


Sum     $16,490,565  33 

DISBURSEMENTS 
Net  amount  paid  for  los.<es: 

Accident     $.?04,769  33 

Health    20.5,207  30 

Liability    1,248.100  44 

Workmen's    compensation    .. 1,258,049  01 

Burglary   and   theft 85,654  25 

Auto  and  teams  property  damage 605,231  22 


Total    $3,707,011  54 

Investigation  and  ailjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or   brokerage   to   agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiners  

Insp?ctions    

Rents     

Repairs  and  expenses  on  real  estate.. 

Taxfs   on   real   estate 

.State  taxes  on  premiums 

Insurance  department  licenses  and  fees ■. 

Federal  taxes  

All   other  licenses,   fees   and   taxes 

Legal    expenses    

Advertising    

Printing    and   stationery 

Postage,  telegraph,  telephone  and  express 

Furniture    and    fixtures 

Other   disbursements    

.\gcnts'  balances  charged  off 

Remittances  to  home  office  from  United  States  branch 

Decrease  in  book  value  of  ledger  assets 

Total   disbursements   .$7,959,818  95 


Balance    $8,530,746  38 

LEDGER    ASSETS 

Book  value  of  real  estate $343,378  34 

Book  value  of  Inrnds  and  stocks 5,927,138  42 

Cash    in    office 96,733  28 

Deposits  in  banks  not  on  interest 16,548  72 

Deposits   in    banks   on    interest _. 239,171  06 

On  or  after       Prior  to 
Premiums  in  course  of  collection:                                          Oct.  1,  1921      Oct.  1,  1921 

Accident     $74,769  96  $1,929  36 

Health    55,106  50  1,327  68 

Liability 698.615  30  32,224  08 

Workmen's    compensation    (il2,!)09  44  58,592  48 

Plat"   glass   5,!i81  71 

Burglary    and   theft 48,424  .58  1.189  67 

.Auto  and  teams  property  damage. 2.32,106  64  8,859  87 


Totals     $1,727,914  13        $104,123  14       1,832,037  27 

•Agents   and   sundry   balances 67,057  24 

Amounts  recoverable  for  reinsurance  on  paid  losses 8,682  05 


Ledger  assets  as  per  balance $8,530,746  38 
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Non-Ledger  Assets 


Interwit  due  on  bomls 

Market  value  of  stocks  and  Ijonds  over  book  value- 


Gross    assets $8,039,282  25 

Deduct  Assets  Not  Admitted 

Agents'    and   sundry   balances $110,059  86 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 104,123  14 

Book  valu?  of  real  estate  over  market  value -. l,06S  52 

■ ■ •  216,ir)l  52 


Adniitt"d   assets    .$8,453,130  73 

LIABILITIES 
Net  unpaid  claims: 

Accident $.58,707  00 

Health    43,072  00 

Plate  glass 290  00 

Burglary   and   theft 28,.358  00 

Auto   and   teams   property   damage 2.50,282  00 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $:KSl,Gn!)  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 2,703,696  18 


Total  unpaid  claims $3,085,305  IS 

Estimated  expcn.«es  of  adjustment  of  claims 10,0i)0  dO 

Unearned  premiums — .       3,137,495  98 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident     .. $29,409  97 

Health    19,')18  84 

Liability    .- 161,322  ST, 

Workmen's    compensation    100,786  63 

Plate  glass 1,858  48 

Burglary    and    theft :.-. 15,401  01 

Auto  and  teams   property  damage - 61,177  35 


389,475  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 236,074  72 

Voluntary    reserve    for   contingencies ..-  — 100,000  00 


Total  liabilities,  except  capital - -. $6,074,251  41 

Capital  paid  up.or  rieposit  capital $450,000  00 

Surplus  over   all  liabilitiis ^-.       1,028,879  32 


Siiriiliis  ns  rvgards  policyholders .- -- 1,478,879  32 


Total $8,453,130  73 

EXHIBIT  OF   PREMIUMS 

Workmen's 
.\ccident  HchIIIi  l.ialiilitv      compensalion 

In   fon-c  |>.'cciiiIht  ;il,   V.niK $I2;J,678  78        $238,165  .53     $2,051,209  47     $1,185,951  91 

Wrltfr-ii  or  renewed  during  year 9:{4,018  42  50.3,212  57       4,750,988  16       3,639,677  00 


Total)!     $1,3.58.207  20  $831,378  10  $7,411,1!>7  03  $4,81.5.628  97 

Kxplratlons   and  canccllationit 024,494  93  584,497  76  4,157,aSl  83  3,575,506  55 

fn   fore?  at  end  of  year $133,802  27  $246,880  34  $3,253,215  80  $1,270,122  42 

Kpitifiured 01.130  40  27,533  90  185,434  80  21,215  83 


In  forc<-  r>"cein»jeT  :n,  1021 $367,071  87        $219,316  3'i     $.),O07,780  01     $1,248,000  GO 

.Auto  and  lenuix 
]lur»?luiy  property 

Plate  glahH        niid  theft  ihimagc 

In    lorii-    li  II  ii.irtT   .11,    1920 $217,130  64      $1,081,52110 

Written  or  r<-ri"wrd  durlnu  year ^,616  94         237,200  81       1,035,833  47 


Total*     „ ^,010  04  $151,420  03  $3,017,35163 

Kxplratlonii   and  rancrllatloni . . . .               655  23  205,047  07  1,825,787  34 

In  forio  at  iihI  of  year . . , |5,0H1  71  fI8H,472  08  $1,101,687  20 

K^tnmirwl 80,000  0«  2,802  57 

In    forc#'   r>M«i»lMT   31,    J'^'l                                                               y',<fy|  71  $15*', l(i:{  ,14  $1,180,20172 
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BUSINESS    IN    CALIFORNIA    DURING    1921 

Prciiiiuiiis        l.ipir.sos  iiaiil 

AiTi.l.'iit     — - sf.n.yid   l,s  !f22,341  57 

Health       W.ias  -31  13,123  35 

Liability    2lo,3(i:»  r.o  5L592  17 

Workmen's    coinp'ju.sation 190,101  70  75,298  51 

Plate  glass   1.097  34 

Burglary    and    theft 30,719  85  13,879  49 

Auto   and  teams   property  damage 67,143  17  28,544  98 

Totals     $595,700  24         $204,780  10 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  (iain  Loss 

ill  surplus         in  surplus 

Premiums   earned   during   year $8,004,202  84 

Loss  from  underwriting 67,302  UO 

Underwriting  income  $7,936,900  84 

Losses  incurred  $3,968,215  38 

Underwriting  expenses   3,818,161  17 

Underwriting   losses    and   expenses $7,786,379  55 

Gain   from   underwriting $150,521  23 

Investment  Exhibit 

Interest  and  rents  earned  during  year $268,523  82 

Profit  on  investments 500,268  61 

Investment  income  $7e8,792  43 

Loss    on    investments $219,567  62 

Investment    expenses    37,271  38 

Investment  losses   and  expenses $256,839  00 

Gain    from   investments 511,953  13 

Miscellaneous  Exhibit 

Remittances   to   home   office .$182,703  82 

Increase  of  capital    50,oou  Oo 

Voluntary  reserve  ■. 1U0,00U  00 

Total   gains    and   losses   in  surplus $632,474  72        $332,703  82 

Surplus  Decembtr  31,  1920 $699,108  42 

Surplus  December  31,  1921 1,028,879  32 

Increase  in  surplus 329,770  90 

Totals    $632,474  72        $362,474  72 

Per  cent  of  losses  incurred  to  premiums  earned,  49.58;  underwriting  expenses  incurred  to  premiums 
earned,  47.70;  investment  expenses  incurred  to  interest  and  rents  earned,  13.88;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  92.39. 


GEORGIA  CASUALTY  COMPANY 
Macon,  Georgia 

(Incorporated  1909.    Commenced   business   in    California  1915.) 

Year  emling   December  31,  1921. 

W.   K.  SM.M.L,  President.  E.  P.  AMERINK,  Secretary. 

LEONARD   JONES,    San    Ftaneisco,    attorney    for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,540  00 

Ledger  assets:  December  31  of  previous  year - $2,.363,80S  34 
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Net  premiums:  INCOME 

Liability ,. .$1,018,735  2!» 

Workmen's  eompensation  -158,164  59 

Plate  glass 411,9-25  62 

Burglary    and    theft 41,311  11 

Auto  and  teams  property   damage 473,671  19 

Workmen's   collective   11,042  04 


Total    net     premiums --     $2,414,849  84 

Interest — 

On   mortgage   loans $50,070  16 

On  collateral  loans 2,225  00 

On  bonds  and  dividends  on  stocks 13,215  60 

From    other    sources 6,008  72 

Rents 54,648  83 

126,168  31 


Total   ineom(>  $2,541,018  15 


Sum    $4,904,826  49 

Net  amount  paid   for  losses:  DISBURSEMENTS 

Liability    $556,790  S5 

Workmen's    compensation    .. 250,875  74 

Plate    glass    ,. 113,491  28 

P.urglary    and   theft 33,a"l  60 

Auto  and  teams  property  damage 333,082  05 

Workmen's    collective    8,185  37 

Total    .. $1,296,276  89 

Investigation  and  adjustment  of  claims 216,434  89 

Commissions   or  brokerage  to   agents 656.310  14 

Compensation  of  officers  and  home  office  employees 113,034  93 

Salaries  and  expenses  of  agents  not  paid  by  commissions 979  99 

Inspections     17,^84  02 

Rents    5,520  00 

Repairs  and  expenses  on  real  estate 24,411  26 

Taxes  on  real  estate 11,90"  24 

State  taxes  on  premiums 52,.580  50 

Insurance  department    licenses    and    fees 5,223  07 

Federal    taxes    531  00 

All  other  licenses,  fees  and  taxes 84,710  3t 

General    home    office   expense 10,676  59 

Advertising. 3,388  53 

Printing    and    stationery 20,171  07 

Postage,  telegraph,  telephone  and  express 6,.30O  71 

Furniture    and    fixtures 3,021  15 

Stockholders   for  dividends .- 24,043  20 

Traveling    expense    14,921  90 

Auditing  expense  23,220  41 

Contributions     -. — .  489  50 

Cumpensatlon   Bureau   expense 9,559  99 

Interejit  and  exchange .- 4,869  80 

Agents'    l)alanccs   charged    off - 1,749  1') 

Loss  on  sale  or  maturity  of  ledger  assets 91  00 


Total   disbursements $2,558,007  27 


Balance    $2,340,819  22 

LEDGER   ASSETS 

Book   value  of  real  estate.. $375,000  00 

Mortgage  loans  on   real  estate - - 829,501  4!) 

Loans   secured   by  collateral 41,144  38 

Book  value  of  iKinds  and  gtocks . 3l7,o,jo  71 

Cash   In   office 6,9(S(i  .58 

IKpocUs   in   banks   not  on  interest 90,784  55 

iH-pfjhliK  In  banks  on  interest — 22,940  57 

On  or  after  Prior  to 

Preiiilum*  In  cour«e  of  collection:  Oct.  1,  1921  Oct.  1,  1921 

Liabilltr    -                        .-.  $237.228  70  $1;<.28;M2 

\Vorkm«n'H  compcnHatlon - 111,929  01  lo,.525  (JO 

Plate    KlU!•^    _ 101,22801  1,2031(1 

Unrulary    and    theft 14,2(il    17  115  00 

.\uto  and  t'uiiu*  property  damaK^ — KM.OIO  17  3,5U7  a'> 

Worknicn'f    collective 1,203  04  2,012  73 


Total*     „ ^ »5<«),O20  40          $30.707  40  000,(193  80 

BIIIm  receivable „ 3.'')34  82 

AKent*'    bttlarM-ea 48,8.54  00 

Ri-nt    due    - 1,143  02 

Advance  travlInK  exiienae ..^...._.. ........ 3,372  7U 

I'rlntluK  plant  and  etjulpmeot 6,700  51 


I>edger  a<i»eU  a>  per  balMce |2,340.Kio  28 
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Non- Ledger  Assets 
Interest  duo— 

On  mortgages   $ir),804  08 

On  bon.ls  1.6S9  19 

On    collateral    loans.. 1,328  46 

On  other  assets 412  6!) 

Rents    due    l-WS  48 

$23,713  oO 

Gross    assets    iii2,370,532  72 

Deduct  Assets   Not  Admitted 

Bills  receivable   and   ng"nts'   ledger   balances.. $52,388  82 

Supplies,  printed  mntter,  stationery   and   advance  traveling t),139  30 

Premiums  in  course  of  colli-ction  efl'ective  ))rior  to  October  1,  1921 30,767  40 

Book  value  of  bonds  and  stocks  over  market  value 7,755  51 


100,051  03 


Admitted    assets    !f2,270,481  CO 

LIABILITIES 
Net  unpaid  claims: 

Plate   glass   .. iFfi.213  00 

Burglary    and    theft 8,132  (U) 

Auto   and  teams  property  damage 60,387  on 

Net  unpaid  claims,  except  liability  and  workmen's  compensation !i;74,732  00 

Reserve  for  unpaid  liability  and  workmen's  compensation u'J8,808  50 

Total   impaid   claims $GS3,540  50 

Estimated  expenses  of  adjustment  of  claims ^500  00 

Unearned   premiums   907,824  87 

Commissions  and  other  charges  effective  subsecjuent  to  October  1,  1921: 

Liability    r^S,00G  00 

Workmen's    compensation    15,258  0(1 

Plate    glass     32,429  12 

Burglary    and   theft 4,278  00 

Auto  and  teams  property  damage 26,004  Oil 

Workmen's  collective  316  00 

133,201  12 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,   due •''OO  0(» 

Estimated  amount  hereafter  payable  for  taxes 42,9!>3  7:^ 

Reinsurance   premiums    .. 3,26)  75 

Total  amount  of  all  liabilitiis,  except  capital $1,771,910  97 

Capital  paid  up  or  deposit   capital $300,540  00 

Surplus   over  all  liabilities 198,030  73 

Surplys   as  regards  policyholders 498,570  72 

Total    $2,270,481  69 

EXHIBIT  OF   PREMIUIVIS 

Workmen's 

Liability     compensation  Plate  glass 

In   force  December  31,  1920 $974,885  25        $239,415  74  $133,860  98 

Written    or   renewed    during    year 1,448,097  00          610,592  67  626,819  37 


Totals                   .  .-     $2,422,982  25  $850,008  41  $760,680  35 

Expirations    and  cancellations 1,559,798  72  612,679  9<)  516,253  40 

In  force  at  end  of  year $863,183  53  $237,328  42  $244,426  95 

Reinsured    .... 16,916  25 


In   force  I>ecciiibcr  31,   1021 $846,267  28        $237,328  42        $244,426  95 

Auto  and  teams 
Burglary  iiroperty        Workmen's 

and  theft  damage  collective 

In    force  Dec-mber   :n,    19-20 $24,057  70        $425,189  13  $895  98 

Written  or  renewed  cluring  year 55,569  30  731,128  01  15,387  39 


Totals     $79,627  00     .?1,156,317  14  $16,283  35 

Expirations  and  cancellations. 36,579  90  713,197  73  15,777  39 


In  force  at  end  of  year $43,047  16        $143,119  41  $505  96 

Reinsured    189  22 


In  force  December  31,  1921 $12,857  94        $443,119  41  $505  96 
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BUSINESS    IN    CALIFORNIA   DURING    1921 

Preiiiiiiiiis        Losses  paiiJ 

Liability    : $47,150  41  $39,046  50 

Workmen's    compensation    ._ 26,914  00  18,047  77 

Plate  glass  11,383  63  1,701  46 

Burglary    and   theft.. 1,022  51  2,038  02 

Auto   and  teams  property   damage 24,488  13  17,748  42 

Totals     $110,958  68  $78,582  17 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  suriilus        in  surplus 

Premiums   earned   during   year $2,400,430  53 

Loss   from   underwriting 37,310  70 

Underwriting   income  $2,363,119  83 

Lasses    incurred    $1,232,815  76 

Underwriting  expenses  1,187,351  05 

Underwriting  losses   and  expenses $2,420,196  81 

Loss    from   underwriting $57,076  98 

Investment  Exhibit 

Interest  and  rents  earned  during  year $128,134  71 

Profit   on    investments 6,412  10 

Investment   income  $134,546  81 

Loss    on    investments $3,181  67 

Investment   expenses   36,318  50 

Investment  losses  and  expenses $39,500  17 

Gain   from   investments $95,016  64 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year 24,043  20 

Surplus  December  31,  1920 $184,104  20 

Surplus  December  31,  1921 198,030  72 

Increase  in  surplus 13,926  46 

Totals    $95,0)6  61  $95,046  64 

Percent  of  losses  incurred  to  premiums  earned,  51.36;  underwriting  expenses  incurred  to  premiums 
earned,  49.4C;  investment  expenses  incurred  to  interest  and  rents  earned,  30.82;  total  losses  and 
exptnses  incurred  and  dividends  declared  to  total  income  earned,  99.44. 


GLOBE  INDEMNITY  COMPANY 
Newark,  New  Jersey 

([ncori)<>''atcd  1911.    Commenced  business  in  Califoniia   1912.) 

Vear  cmling  December  31,  1921. 

\.  DUNCAN  REID,  President.  F.   II.  KINU.SUURY,  Secretary. 

DAVID   DUNCAN,  San   Francisco,    attorney   for  service. 

CAPITAL 

rapiiiii  i.iiiri  up  or  (lepottit  capital ^750,000  00 

L«Ik<t  a.-c.  ts  DccciiiImt  31,  of  previous  year $13,391,345  22 

INCOME 
Net  iireiniums: 

Aififl-nt ^ ^90,<23  59 

Health     „ _..  252,435  92 

Liability     _ _ _ .1.702.777  01 

W'orkiiiwi'M  coinpeosatioo 3,150,9»>2  08 

Fid-llty   . _ 505,470  14 

Siir- ty    _ 1,219,.379  84 

J'lute   irlaKK    732,803  27 

St«-ttiii  boiler  _ 48,180  01 

MufKlary   and   theft „ 783,013  00 

KiiKlup   and   lly   wh«*l _ 4,348  91 

Aut4>  and   t<'uiiiH  pro|>4-rty  damage 1,151,755  83 

Workmen'!  collective 147  00 

Total  net  premluiuf - $11,880,704  25 


CASUALTY    ANP    MISCELLANEOUS.  113 

Interest- 
On  mortgage  loans ^'2,007  76 

On  bonds  and  dividends  on  stocks 427,409  77 

Prom    other    sources 12,741  15 

Rents    138,019  33 

$580,238  01 

Profit  on  sale  or  maturity  of  ledger  assets 15,031  87 

Total    income    $12,446,064  14 

Sum $25,837,409  36 

Net  amount  paid  for  losses:  DISBURSEMENTS 

Accident    $130,925  58 

Health - 170,464  95 

'     Liability     1,276,409  49 

Workmen "s  compensation 1,348,796  99 

Fidelity    169,688  05 

Surety     319,300  58 

Plate    glass    187,548  25 

Steam  boiler -- 5,425  14 

Burglarv'   and   theft 304,S50  48 

Engine  and  fly  wheel -- 5,000  00 

Auto  and  teams  property  damage 645,373  80 

Total $4,563,783  31 

Investigation  and  adjustment  of  claims 722,588  36 

Commissions  or  brokerage  to  agents -- 2,658,122  87 

Compensation  of  officers  and  home  office  employees 597,369  31 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 495,624  04 

Medical   examiners 72  42 

rnsi>ections    228,350  85 

Rtnts -- 59,793  09 

Repairs  and  expenses  on  real  estate 177,758  54 

Taxes   on   real   estate 22,161  2-) 

.State  taxes  on  premiums 216,508  3.'') 

Insurance  department  licenses  and  fees 12,956  65 

Federal  taxes  11,882  24 

.\li  other  licenses,  fees  and  taxes 117,814  04 

Legal  expenses   1.2.50  G2 

Advertising   3,887  28 

Printing  and  stationery 90,926  23 

Postage,  telegraph,  telephone  and  express 20,814  11 

Furniture    and    fixtures 53,538  48 

Stockholders  for  dividends 150.000  00 

Auditors'   fees   5,559  29 

Moving  expense  9.503  46 

Tabulating   machines   4,612  24 

Insurance   11,545  00 

Publication    subscription    2,654  50 

Sundry  expease 9,572  73 

Decrease  in  book  value  of  ledger  assets 103,633  38 

Total  disbursements $10,383,432  6S 

Balance  -_ $1.5,4.53,976  68 

LEDGER    ASSETS 

Rook  v;<lue  of  real  estate $1..'>80,174  72 

Mortgage  loans   on   real   estate 41.743  49 

Book  value  of  bonds  and  stocks-- -- 10,790,.575  Id 

Deposits  in  banks   on   interest 62.5.971  00 

On  or  after        Prior  to- 
Premiums   in  course  of  collection:  Oct.  1, 1921      Oct.  1. 1921 

Accident    ^;S5.S.50  8:?  $.3,811  21 

Health     , 77.7ei  20  2  978  7G 

Liability     .">21,.5:«  .51  59.:?11  07 

TforVmen's   compensation    -- 436,149  25  104.7G."j  05 

Fidelity    68,461  97  20,675  50 

Surety    ---  222.253  13  56  796.53 

Plate  glass   101.607  11  5,911  45 

Steam    boiler   19,481  10  1,.525  40 

Burglary   and    theft 203.142  24  8,855  62 

Engine  and   fly   wheel 1.262  42  1  00 

Auto    and    teams    property   damage  149,791  27  17,240  35 

Totals    $1,887,296  03        $281,871  94  2,169,167  97 

Reinsurance  losses  recoverable 2,717  50 

New  York  excise 986  32 

Workmen's  compensation  reinsurance  bureau -- 266,070  6i 

Sundry  le<lger  accounts 29..561  28 

(Jfneral  casualty  and  surety  corporation  reinsurance 52,991  10 

Ledger  assets  as  per  balance..-- $15,453,976  6S 

S— 1,^295    III 
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Non- Ledger  Assets 
Intert'st  due— 

On    mortgages $4u8  44 

Ou    bonds    120,297  43 

— -        $120,755  87 

Gross   assets  $15,574,732  55 

Deduct  Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 $281,871  94 

Book  value  of  bonds  and  stocks  over  market  value 129,243  60 

Mortgage   loan    on   real   estate 2,700  UO 

Mortgage  interest  on.  real  estate 46  25 

.Sundry    ledger    accounts 29,561  28 

443,423  07 


Admitted]   assets  $15,131,309  48 

LIABILITIES 
Net  unpaid  claims: 

Accident    _. $72,062  00 

Health   74,825  00 

Fidelity     -. 183,901  00 

Surety    730,679  00 

Plate  glJss 32,000  0<) 

Steam   boiler   2,515  00 

Burglary   and   theft 144,515  00 

Engine  and  Hy  whtel..— 5,000  00 

Auto  and  teams  property  damage 303,248  OO 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,608,745  00 

Reserve  for  unpaid  liability  and  workmen  s  compensation 4,151,793  77 

Total    impaid    claims $5,760,538  77 

Kstimate«l  expenses  of  adjustment  of  claims 39,708  00 

Unearne<l    premiums    .5,352,585  80 

Commissions  and  other  charges  effective  subsenuent  to  October  1,  1921: 

Accident    -- $28,365  02 

Health     26,175  43 

Liability    115,10!i  22 

Workmen's   compensation    59,008  22 

Fidelity    15,253  33 

Surety    .. 64,231  15 

Plate  glass ....■ -  35,887  63 

Steam    boiler --. 4,743  65 

Burglary  and  theft  - 60,795  82 

Fly  wh'el 448  54 

Auto  and  teams  property  damage 35,470  57 


44.5,421  58 

Salaries,  renti^,  expenses,  bills,  accounts,  fees,  etc.,  due -  100,000  00 

K.'-timated  amount  hereafter  payable  for  taxes.. -  350,000  00 

Return  premiums 45,958  70 

Loss  reserve  fund  of  workmen's  compensation  reinsurance  bureau.. -  22,953  22 

Total   liabilities,   except   capital. $12,117,100  07 

Capital  ]iaid  up  or  ileposit   cuiiital $750,000  (K> 

Surplus  over  all  liabilities    2,264,14.141 


Surplus   ua    n  nards   iM.Iii-ybol.Ieis _ 3,014,143  41 

Total    ....  , $!.'■.,  13 1, 309  48 

EXHIBIT  OF  PREMIUMS 

Workmen's 
.\iiid<iil  Health  Liability     compensation 

In    force   IXTemher   31.    1!>20 ?H61.723  54        $124.460  02     $2,«09,(X».')  02     $I,ft4'2,7.53  15 

WrltU-n   or   ren-weij   during   year .594,501  11  540,]7«  80       5,003,104  91       4,514,966  94 

TotaU tL656,.314  63        $961,6.16  88     $7,962,200  83     $6,1.57,719  (tO 

Expiration*    and   cani-ellatlona mtO.sas  12         588,6.')«  25      4,593,488  01      4.499,627  14 

In  force  at  end  of  year ^40,470  53        $37.5,080  63     $8,868,717  22     $1,6.58,091  93 

EcliwuTod    107,<J49  87  131,311  (M  51,008  28  297.205  00 

In    force   Tyiiui\,i-r   Tfl,    1f>21 i!i27»,K20  61        i»244,mw  90     $3,317,113  94     $1360,820  8« 
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Fidelity             Surety  Plate  glass    Steam  boiler 

In    foieo    Def-oniber    31,    1U20 $613,9<;<)  77     ^2,0S1,5SS  21  $582,463  85         $263,463  30 

Written  or  renewed  during  year 873,875  13       1.906.761  30  1,036,214  77          117,272  93 


Totals     — $1,517,775  90     13.988,349  51     .$1,618,078  62         $380,736  23 

E.xpirations     ami    eaneollations 8:«.821  71       1,939,131  65  903,722  92  120,962  36 


In  force  at  end  of  year $682,954  19     $2,049,217  86        $n4,955  70        $2.j9,773  87 

Reinsured     190,049  .56  460,052  55 102,360  14 


In   force   December   31.   1921 $492,904  63     $1,.589,165  31        $714,955  70        $157,413  73 


Amount    at   risk .$142,665,382  00  $279,723,062  00 

Auto 

Burglary       Engine  and      and  teams  Workmen's 

and  theft         fly  wheel           damage  collective 

In  force  December  31,  1920 $1,271,367  74          $37,062  94     $1,011,415  71  $147  00 

Written  or  renewed  during  year 1,537,108  06           11,889  27       1,707,821  79  147  00 


Totals     -- $2,808,475  80  $48,952  21     $2,719,237  50  $294  00 

Expiration    and    cancellations 1,285,384  75  19,065  27       1,639,528  23  147  00 


In  force  at  end  of  year $1,52.3,091  05  $-29,886  94     $1,079,709  27  $147  00 

Reinsured   445.917  71  15,402  72 


In  force  December  31,  1921 $1,077,173  34          $14,484  22     $1,079,709  27  $147  00 

BUSINESS    !N    CALIFORNIA    DURING    1921 

Premiums       Losses  paid 

Accident $41,458  35  $31,901  71 

Health     33,759  96  23,753  22 

Liability     223,710  14  47,828  80 

Workmea's   compensation   -- 590,437  48  286,910  56 

Fidelity     38,997  69  5,671  25 

Surety -- 120,085  78  11,939  69 

Plate"  glass    4L777  "iS  11,538  91 

Burglary   an<l   theft - 46,074  91  21,603  13 

.Auto  and  teams  rroperty  damage (5,034  45  35,043  20 


Totals    -- $1,201,.336  44        $476,190  47 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting  ExIiibIt  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned   during   year $11,255,800  23 

Gain    from    underwriting 5,455  50 


Underwriting   income  .. $11,261,255  73 

Losses   incurred   $5,299,444  33 

Underwriting    exi)€nses     5,478,474  24 


Underwriting  losses  and  expenses $10,777,918  .57 

Gain  from  underwriting $483,3.37  10 

Investment  Exhibit 

Interest    and   rents  earned   during   year $611,532  10 

Profit    on    investment.-^ -- 2.57,300  96 


Investment    income    $868,833  06 


Lo.«s    on    investments $103,633  38 

investment    expenses    213,986  48 


Investment  losses   and  expen.«es $317,619  86 

Gain   from    investments 551,213  20 

Miscellaneous  Exhibit 

Dividends  declared)  to  stockholders  during  year $150,000  00 

Dtcreass  in   special  reserve 350,000  00 

Gain    from   other    sources 200,000  00 


Total  gains   and   losses  in   surplus $1,234,550  36 

Surplus  December  31,  1920 $1,029,593  05 

Surplus    Dec-ember   31,    1921 2,264,143  41 


Increase    in   surplus 1,234,550  36 


Totals    $1,234,550  36     $1,234,550  36 

Per  rent  of  losses  incurred  to  premiums  earned,  47.08;  underwriting  expenses  incurred  to  premiums 
earned,  48.67;  investment  expenses  incurred  to  interest  and  rents  earned,  34.99;  total  losses  and 
exi>enses  incurred  and  dividends  declared  to  total  income  earned.  92.71. 
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GREAT  WESTERN  ACCIDENT  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Incorporated  1914.    Oonimcnced  business  in  California  1915.) 

Year  ending-  December  31,  1921. 

H.  B.  HAWLEY,  President.  B.  D.  EMERY,  Secretary. 

GEO.  H.  CRAVENS,  Lo.s  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  00 

l.odger  assets  r>eceinlH?r  31  of  previous  year $548,179  66 

Increase  of  paid-up  capital  during  the  year 100,000  00 

$«8.179  6fi 
INCOME 
Net  premiums: 

Accident  $389,534  38 

Health    334,720  60 

Total  net  premiums $724,254  98 

Policy  fees  required  or  represented  by  applications 6t,0(M  48 

Interest- 
On  mortgage  loans $16,427  66 

On  bonds  and  dividends  on  stocks,  and  other  sources 6,097  59 

22,525  25 

Profit  on  sale  or  maturity  of  khlger  assets .3,700  lo 

Increas?  in  book  value  of  Iwlger  assets 4,220  3o 

Ti.tHl   income  — - - -.. $818,765  11 

Sum   „ -. $1,466,»44  77 

DISBURSEMENTS 
Net  flinf'Unt  paiii  for  losses: 

Acci^lent  - — -        $128,727  51 

Health    181,346  03 

Total 1 -- — $310,073  54 

Invstigation  and  adjustment  of  claims _ - 20,976  58 

Policy  fees  retained  by  agents - 16,452  68 

Commissions  or  brokerage  to  agents 181,830  47 

Comi>ensation  of  officers  and  home  office  employees 93,970  55 

Salaries  and  expenses  of  agents  not  paid  by  commissions 46,758  20 

Medical  examiners   _ 3,517  30 

Bents    — 13,310  23 

State  taxes  on  premiums 11,072  62 

Insurance  department  licenses  and  fees 3,124  72 

Feileral  taxis _ 12,15<)  38 

All  other  licenses,   fees   and   taxes ...1 7,92'i  66 

l.ejjal  expenses _ ■.. 7,910  4;< 

Advertising    .-. 1,514  50 

Printing   and   stationery 9,3?2  II 

Portage,  t"|ej;raph,  telephone  and  express 7,780  20 

Kiirnitiir"  and  rt.\tures _ _ 1,670  8;{ 

St.MkhDlflHrs    for  divUlenda loo.ooo  Oo 

om<.-    huppllcn „ _ 2,487  40 

litiii'llntr   art'ount    - 7.'i(»  ;!."i 

Mvld-mU    to   policy   holders _ 10.643  35 

SiilnM-riiitidiiR    and   dueii 1,317  67 

l:i-iini,i.    i,r.  iiijiiHiH  on  cumpsny  property 863  91 

.    _ „ 175  00 

(  agency  force 46(J  OO 

..;... .,  .,     Apen»e  _ _ 974  32 

Kxpnise  lu  riiakiuK  inventmenU . 2,116  03 

Total  dUbumeiiieot*  |6«),105  01 

UalaoM    ~ $507,770  7« 
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LEDGER   ASSETS 


Mortgage  loans  on   real  estate 

Book  value  of  bonds   and  stocks- 
Cash   in    oiHce 

Deposits  in  banks  not  on  interest- 
Deposits  in  banks  on  interest 


Premiums  in  course  of  collection: 

Accident    

Health    


Totals    

Bills   receivable 
Agents'  ledger  . 


On  or  after  Prior  to 

Oct.  1,  1921  Oct.  1, 1921 

$6,835  11  $11,694  44 

5,822  50  9,961  93 

$12,657  61  $21,656  37 


Ledger  assets  as  per  balance. 


$366,200  GO 

155,379  36 

185  00 

17,641  48 

100  00 


34,313  98 
3,279  95 
20,679  9!) 

$597,779  76 


Interest  due — 
On  mortgages 
On  bonds  


Non-Ledger  Assets 


Market  value  of  bonds  and  stocks  over  book  value- 
Gross   assets  


$8,276  68 
6,665  45 


14,942  13 
2,371  89 


$615,093  78 


Deduct  Assets  Not  Admitted 

Bills   receivable  

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921- 
Agents'  ledger 


Admitted  assets 


$3,279  95 
21,656  37 
20,679  99 


45,616  31 


$569,377  47 


LIABILITIES 


Not  impaid  claims: 

Accident    , 

Health   


Net  unpaid  claims,  except  liability  and  workmen's  compensation- 
Estimated  expenses  of  adjustment  of  claims 

Unearned  premiums  » 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due_ 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance  premiunis    

Special  reserve   


Total  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capitaL- 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders- 
Total    


$25,570  34 
36,044  94 


Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident    $5,380  04 

Health    _ 4,583  CO 


$200,000  00 
50,000  00 


$61,615  28 

4.004  99 

208,960  25 


9,963  04 

4,515  54 

20,500  00 

504  55 

9,313  82 


$319,377  47 


250,000  00 


9,377  47 


In  force  December  31,  1920 

Written  or  renewed  during  year. 


Totals  - 

Expirations  and  cancellations 

In  force  at  end  of  year.. 
Reinsured   


EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1921. 


Accident  Health 

$203,005  78        $169,76')  43 
410,746  79  346,614  31 


$613,752  57 
409,861  51 


$203,891  06 
2,060  OS 


$.516,374  74 
350,523  02 


$165,851  72 


$201,830  98        $165,851  72 


Accident 
Health    . 


BUSINESS    IN   CALIFORNIA   DURING   1921 

Premiums       Losses  paid 

$24,117  05  $9,234  32 

19,766  38  12,493  50 


Totals 


$43,883  43  $21,727  82 
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UNDERWRITING   AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums   earned   during  year $716,909  1i 

Gain   from  underwriting 63,935  00 

Underwriting  income  $780,904  74 

Losses  incurred $327,214  28 

Underwriting  expenses 441,051  24 

Underwriting  losses  and  expenses $76i>,165  52 

Gain  from  underwriting $11,739  22 

Investment  Exhibit 

Interest   and   rents $29,883  71 

Profit  on  investments 10,200  29 

Investment  income $40,084  00 

Investment  losses  and  expenses 2,712  48 

Gain  from  investments 37,371  52 

Miscellaneous  Exhibit 

Dividends  declared  to  policyholders  during  year '$10,643  33 

Transfer  from  surplus  to  stock  account.. 100,000  00 

iSpecial  reserve  for  contingencies 9,313  82 

Total  gains  and  losses  in  surplus $49,110  74        $119,957  15 

Surplus  December  31,  1920 $120,846  41 

Surplus  December  31,  1921 50,000  00 

Decrease  in  surplus 70,846  41 

Totals    $119,957  15        $119,957  15 

Per  ci'nt  of  losses  incurred  to  premiums  earned,  45.6;  underAvriting  expenses  incurred  to  premiums 
earned,  (il.6;  investment  expenses  incurred  to  interest  and  rents  earned,  9;  total  losses  and 
expenses  incurred  and  dividends  dclared  to  total  income  earncil,  107.6. 


THE  HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY 
Hartford,  Connecticut 

(■Incorporated  1913.    Commenced  business  in  California  1914.) 

Year  ending  December  31,  1921. 

NORMAN  R.  MORAY,  Vice-President  and  Gen.  Manager.  J.  COLLINS  LEE,  Secretary. 

DIXWELL  HEWITT,  San  Francisco,   attorney  for  service. 

CAPITAL 

Capital   pai'l   up   or   deposit   capital $l,(iO0,0<M)  00 

Ledger  assets  DeccinlxT  31   of   previous   year $11,670,996  04 

INCOME 
Vet  premiums: 

Accident   - -- $333,934  33 

Health _ 143,345  60 

Auto    liability    2,694,567  81 

Liability    873,963  94 

Workmen's    compwifiatlon    3,171,217  41 

Fidelity    -  700,409  04 

Surety     ~ _ 902,432  90 

Plate    gla«i    513,019  57 

Steam   iK^ller _ — 5,943  09 

HurKlary    and    theft... ^ 720,715  73 

KriKlne    and    (ly    whe"l. 0.111  01 

Auto  collihion   and   property  damafe 1,247,514  '.>2 

Live    ctork     „ 10,282  42 

Prop«'rty   damatrn  and  colllfiloD 28,613  96 

Total    net    preinluini — _ ^ - $11,858,072  86 
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Interest- 
On  bonds  and  dividends  on  stocks $381,087  74 

From  otiior  sources 36,003  2> 

$417,090  95 

Profit  on  sale  or  maturity  of  ledger  as.<ets 16,470  30 

Total  income  -- _ i?ll,7S6,633  65 

Sum   $23,437,629  69 

DISBURSEMENTS 
Net  amount  paid  for  losises: 

Accident    $116,529  90 

Health    68,167  33 

Auto    liability    854,715  40 

Liability    284,179  80 

Workmen's  compensation  1.642,779  23 

Fidelity    259,449  58 

Surety    197,598  96 

Plate   glass    133,582  28 

Steam    boiler   3  51 

Burglary    and    theft 283,990  81 

Auto   collision    and   property    damage 577,524  19 

Live  stock  54,189  12 

Property   damage   and  collision 3,001  74 

Total    -. $4,457,711  91 

Investigation    and   adjustment    of    claims 679,299  67 

Commissions  or  brokerage  to  agents 2,453,836  60 

Compensation  of  officers  and  home  office  employees 582,040  21 

Salaries  and  expenses  of  agents  not  paid  b^  commissions 363,754  53 

Salaries,  traveling  and  expenses  of  payroll   auditors 95,093  48 

Inspections  - 203,395  52 

Rents    100.025  15 

State  taxes  on  premiums. 174.920  02 

Insurance  department  licenses  and  fees 13,032  70 

Federal  taxes  122,825  79 

All  other  licenses,  fees  and  taxes 24,7.55  47 

Legal  expenses 3,942  41 

Advertising    in.ofij  .35 

Printing  and  stationery 120,246  63 

Postage,  telegraph,   telephone  and  express 52,909  17 

Furniture  and  fixtures 56,045  49 

Stockholders    for   dividends 100,()!)0  00 

Commercial  rating  and  information  bureaus 6,499  42 

Subscriptions    to    publications 1,974  76 

Subscriptions  to  local  boards 11.481  09 

Surety   bonds    and   insurance 7,921  61 

Home  office  sundry  expiense 12,335  94 

Agents"   balances  charged  off 5,198  24 

Loss  on  sale  or  maturity  of  ledger  assets 2,2.53  94 

Total   disbursements   $9,665,464  10 

Balance    $13,792,163  59 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $S,."00  00 

Book  value  of  bonds  and  stocks 9,199,657  48 

Cash  in  office 6i,279  70 

Deposits  in  banks  on  interest 1,446,630  17 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1,  1!>21      Oct.  1,  1921 

Accident     — $85,585  49  $2,559  47 

Health 44,893  69  2,503  96 

Auto    liability    490,210  11  17,676  54 

Liability    236.750  71  10,904  78 

Workmen's    compensation    603,876  19  38,924  43 

Fidelity    - 165,313  93  8,027  08 

Surety    264.465  48  57,494  99 

Plate   glass   - —  102.529  26  3,928  83 

.Steam  boiler - -- 1,600  00 

Burglary    and   theft — 241,273  43  7,827  58 

Property  damage  and  collision 3,882  71                101  42 

Kngine  and  fly  wheel - 1,225  00 

Auto   collision    and   property   damage 209,705  70  12,188  67 

Live    stock    - —1,243  44 

Tota^     $2,450,068  26        $162,137  75       2,6l2.-206  01 

Bills  receivable 25,348  71 
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Advances  for  completion  of  contracts  under  surety  bonds $117,243  34 

Funds  in  hands  of  Workmen's  Compensation  Reinsurance  Bureau 161,405  66 

Funds  in  "Workmen's  Compensation  Rein.  Bureau  for  unpaid  losses.-  12,350  91 

Equity  in  New  York  excise  fund  and  agents  sundry  balances 37,683  40 

Reinsurance    losses    recoverable 107,860  15 


436,543  4(i 


Ledger  assets  as  per  balance $13,792,165  59 

Non-Ledger  Assets 
Interest  due — 

On    mortgages    $54  23 

Un  bonds   104,524  31 

— — ■  104,578  57 

Market  vakic  of  bonds  and  stocks  over  book  value 49,313  52 


Gross    assets    $13,9t6,057  (i8 

Deduct  Assets  Not  Admitted 

Bills   receivable   $25,348  71 

Premiiuns  in  course  of  collection  effective  prior  to  October  1,  1921 162,137  75 

Agents'    sundry    balances 36,697  07 

Advances  made  for  completion  of  contracts  under  surety  bonds. 117,243  34 

Funds  in  hands  of  Workmen's  Compensation  Reinsurance  Bureau 12,350  91 

353,777  78 


Admitted   assets   $13,592,279  90 

LIABILITIES 
Net  unpaid  claims: 

Accident    $40,364  00 

Health    - —  23,692  00 

Fidelity 156,186  00 

New  York   excise  funds 595  00 

Surety     302.458  00 

Plate   glass —  8,982  00 

Hurglary   and    theft 129,351  00 

.Vuto  collision  and  property  damage _ 277,515  00 

Live    stock    2,510  00 

Property   damage   and  collision , 3,463  00 


Net    unpaid    claims $915,116  00 

Reserve  for  unpaid  liability  and  workmen's  compensation. 3,982,730  58 


Total   unpaid   claims _ $4,927,846  53 

E.>timate«l  expenses  of  adjustment  of  claims 12,000  00 

Unearned  premiums  4,855,438  81 

Commissions  and  other  charges  efTet-tive  subsequent  to  October  1,  1921: 

.Xecident    _ _ - $28,.5o7  53 

H'-alth    14,517  93 

Liability 52,987  83 

Workmen's    compensation   94,501  14 

Fld<lity 38,281  57 

Surety    _ 73,011  50 

Plate   glass _ „ 32,940  35 

St»am  tjoiler  640  00 

Burglary   and   theft 72.13!)  47 

Fly    wheel    490  00 

.\uto  crillLHlon   and  property  damage 51,206  52 

Ai\U>  liability   i:i4.09e  01 

Pr«JiKTty  damage   and   collision 041  86 

5l>.-,,25;<  77 

Salaries,  rents,  >-xi>euhff,  blllc,  accounts,  fees,  ete.,  due 25, H*  OS 

hXliriatetl  amount  hereafter  payable  for  taxes 231,861  <)0 


Total    llabllltl.s,    .xrept    capital 110,647,598  84 

Capital  paid  up  or  d<iioHlt  cHpital $1,000,000  00 

Hurpliin  over   all   llabllltli-K l,M4,aSl  06 


Kurplus   an  rt^fards   |H>Uc)rholderi 2,i>U,iWl  ii6 


Total    „„ 118,692.270  00 


$728,336  96 
390,529  77 

$340,114  02 
196,388  97 

$5,549,746  86 
3,003,3»  48 

$5,142,949  60 
3  624  320  75 

$337,807  19 
30,273  27 

§143,725  05 
15,348  29 

$2,546,351  38 
13,998  19 

$1,518,628  8i 
647  O'J 
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exhibit  of  premiums 

Workmen"? 
Accident  Health        Auto  liability  compensation 

In  force  December  31,  1920 $285,459  58        $133,361  89     $1,826,161  18     $1,433,465  40 

Written  or  renewed  during  year 442,877  38  206,752  13       3,723,585  68       3,709,484  20 

Totals    

Expirations   and  cancellations 

In  force  at  end  of  year 

Reinsured    

In  force  December  31,  1921 $307,533  92        $128,376  76     $2,532,353  19     $1,517,981  76 

Fidelity  Surety  Plate  glass     Steam  boiler 

In  force  December  31,  1920 $709.4S4  58     $1,234,483  17        $408,096  74 

Written  or  renewed  during  year 1,109,410  75       1,504,174  16  702,239  13  $10,334  80 

Totals     .. $1,818,895  33     $2,738,657  33     $1,110,335  87  $10.3.34  80 

Expirations   and  cancellations 918,696  6S       1.410,918  78  617,331  6')  5,370  37 

In  force   at  end  of  year__ $900,198  65     $1,327,738  55        $463,004  18  $4,961  43 

Reinsured    180,540  67  346,336  60 

In   force  December  31,  1921 $719,651  96        $981,381  95        $463,004  18  $4,964  43 

Amount    at    risk $167,-554,700  00  $143,127,500  00 

Property 
damage  and 
Burglary        Workmen's  collision  other 
and  theft         collective         than  auto 

In   force  December  31,   l(t2ti__ $871,006  62  $917  44  $15.910  20 

Written  or  renewed  during  year 1,334.352  78 42,507  82 

Totals  $2,2a5.359  40  $917  44  $.58,418  02 

Expirations   and  cancellations 1,071,585  70  917  44  29,9S0  99 

In   force   at  end   of   year SI. 1^3,773  70  $28,437  0?, 

Reinsured    249,573  54  40  15 

In    force  December  31,  1921. $884,200  16  $28,396  88 

Auto  collision     Liability 
Engine  and    and  property    other  than 
fly  wheel  damage  auto  Live  stock 

In  force  December  31.  1920 $909.1.31  93        $537,910  57        $161,669  59 

Written   or  renewed   during   year $8,607  48       1,829,469  51       1,089.218  67  16,533  92 

Totals    .. 

Expirations    and    cancellations 

In  force   at  end  of  year 

Reinsured     

In   force  December  31,  1921 $5,470  55     $1,171,969  61        $690,910  87  $8,754  92 

BUSINESS    IN    CALIFORNIA   DURING   1921 

.  Premiums      Losses  paid 

Accident    $4.5,341  67  $9,948  02 

Health    12,951  11  4,861  92 

Auto  liability  169,813  18  58,088  88 

Liability    65,462  42  10,519  90 

Workmen's   compensation    402,196  17  197,887  60 

Fidelity    49.245  38  3,706  34 

Surety  122.481  95  42,080  78 

Plate  glass   23,596  35  5,035  27 

Burglary   and   theft .59,214  52  22,494  OS 

Auto  collision  and  property  damage 80,695  87  38,896  53 

Live  stock —210  83 

Property  damage  and  collision 6.410  10-  4,187  .50 

Totals     $1,037,199  89        $397,686  82 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surphis         in  surplus 

Premiums   earned   during   year $10,,415,233  60 

Gain  from  underwriting 17,382  50 

Underwriting  income  $10,432,616  10 

Losses    incurred    $4,743,782  97 

Underwriting    expenses    5,235,188  79 

Underwriting   losses    and    expenses $9,978,971  76 

Gain    from   underwriting- -- $453,644  34 


$8,607  48 

$2,738,601  44 
1,566,493  71 

$1,627,129  24 
923,595  70 

$178,203  51 
168,263  59 

3,136  93 

$5,470  55 

.$1,172,107  73 
138  12 

$703,533  54 
12,622  67 

$9,936  92 
1,182  00 
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-     Investment  Exhibit 

Interest  and  rents  earned  during  year $429,956  28 

Profit  on  investments 289,216  53 

Investment    income    $719,172  81 

Loss    on    investments $2,253  94 

Investment  expenses  10,572  38 

Investment   losses   and   expenses $12,826  32 

Gain   from   investments $706,346  49 

Miscellaneous  Exhibit 
Diviilvnds  declared  to  stockliolders  during  year $100,OuO  00 

Total  gains   and  losses  in  surplus $1,159,9W  83        $100,000  00 

Surplus  December  31,  1920 $884,690  23 

Surplus  December  31,  1921 1,944,681  06 

Increase    in    surplus 1,039,990  83 

Totals     $1,159,990  83     $1,159,990  83 

Per  cent  of  losses  incurred  to  premiums  earned,  45.30;  underwriting  expenses  incurred  to  premiums 
earned,  50.26;  investment  expenses  incurred  to  interest  and  rents  earned,  2.46;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  90.27. 


HARTFORD  LIVE  STOCK  INSURANCE  COMPANY 
New  York  City 

(Incorporated   191G.    Commenced   business   in   California   1920.) 

Year  ending  December  31,  1921. 

H.  M.  lils.sKLL,  President.  JAS.  L.  D.  KKAHNEY,  Secretary. 

DIXWKLL  HKVVrrr.  San  Franci.-^co,   attorney  for  serrvice. 

CAPITAL 

Capital  paid  up  or  deposit  capital - $500,000  00 

Ledger  assets  December  31  of  previous  year -- $1,426,458  69 

INCOME 

Net  premiums,   live  stock $936,801  iW 

Interest — 

On  defiosit $6,035  40 

From  other  sources.— --' - 32,407  50 

38.442  90 

Interest  on   agents'   balances - 086  71 

Total  income  - - r  $976,931  61 

DISBURSEMENTS 

N't  amount  paid  for  Ioskpc,  live  wtfK-k 622,115  30 

IllV••^tlKatlotl  and   adjutitment  of  claims — 13,40i  80 

(•,.„, I, ,i..i,,,.^   or  brokerage  to   agents.. 148,334  83 

I                       .ri  of  olHcerH  and  home  offlc"  einploycps _ 78,S13  27 

!  irXfKTiscH  of  ogeiiti*  not  paid  l>y  coinmlssloDS 101,817  8r> 

l„-i..-.w..:,. _ 394  45 

Beau    - 7.828  lo 

«t8t«  tBx-t  on  premluim _ _ 20,86.1  82 

fniiiranre  di  imrtrii^nt  llcentes  and  tte§...,.^ ...................... 9,2:<9  W 

Fwleral    tnxi.'    _ 12.6()8  !«► 

A'l  f.thr  llf'ii-  -,  tven  and  tttX<ii _ l»4'l  72 

1                     .  niKO    _ Ui6  '^H 

^.. 0.272  43 

d    i-fntlom-y     .._....... 16,425  34 

.'!.•  and  eKprMs 6,245  62 

>                                                           „ ... . ..........  1.921  23 

■^l!    „ 28  43 

Total  diahgraemeoU   ...                                                     ...............~ %\flii,4B»  tl 

Balance ^^m-..—— .— $1,868,900  W} 
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LEDGER   ASSETS 

Book  value  of  bonds  and  stocks - - $719,595  22 

Deposits  in  banks  on  interest 270,040  45 

On  or  after        Prior  to 
Premiums    in    course    of    collection:  Oct.  1,  li>21       Oct.  1,  1!>21 

Live  stock  $257,SS6  85  $29,120  74  287,010  59 

Dut's  from  reinsurance  companies  on  open  account 77,248  73 


Ledger  assets  as  per  balance $1,353,900  99 

Non-Ledger  Assets 

Interest  duo  on  mortgages 8,734  64 

Due  from  reinsiu'ing  companies  on  losses  paid 48,500  CO 


Gross   assets  $1,411,135  63 

Deduct  Assets   Not  Admitted 

Prenu'uni.-i  in  course  of  collection  ell'cctive  prior  to  October  1,  1921 $29,129  74 

Book  value  of  bonds  and  stocks  over  market  value 7,845  22 

36,974  96 


Admitted    assets    —  $1,374,160  67 

LIABILITIES 

Net  luipaid  claims,  live  stock $42,654  90 

Total   unearne<l   premiums 373,932  32 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921,  live  stock--.  52,501  85 

Estimated  amount  hereafter  payable  for  taxes -  10,000  00 


Total  liabilities,  except  capital $479,089  07 

Capital  i)aid  up  or  deposit  capital $500,000  00 

Surplus  over  all  labilities 395,071  60 


Surplus   as  regards   policyholders 895,071  60 

Total    - $1,374,160  67 

EXHIBIT  OF   PREMIUMS 

In   force  December  31,   i920 -  $1,223,275  62 

Written  or  renewed  during  year 1,721,157  07 


Totals    $2,944,432  69 

Kxpirations  and  cancellations 1,876,643  22 

In  force  at  end  of  year $1,067,789  47 

Reinsured    — -  319,924  83 


In  force  December  31,  1921 $747,864  64 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Prenn'ums      Losses  paid 
Live  stock $67,731  26  $43,994  30 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Cain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $924,201  81 

loss  from  underwriting 6,476  82 


Underwriting  income  $917,725  90 


Los.«es  incurred  $580,265  40 

Underwriting  expenses   427,807  12 


Underwriting  losses  and  expenses $1,008,072  52 

Loss    from   underwriting. - $90,346  53 
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Investment  Exhibit 

Interest  and  rents  earned  during  year $39,129  61 

Profit  on  investments 17,750  00 

Investment  income  $56,879  61 

Investment  losses  and  expenses 991  49 

Gain    from    investments $55,885  12 

Total  gains  and  losses  in  surplus $56,885  12         $90,346  53 

JSiu-plus  December  31,  1920 $429,533  01 

Surplus  December  31,  1921 395,071  60 

Increase  in  surplus 34,461  41 

Totals    $90,346  53        $90,346  53 

Per  cent  of  losses  incurred  to  premiums  earned,  62.8;  imderwriting  expenses  incurred  to  premiums 
earned,  46  3;  investment  expenses  incurreed  to  interest  and  rents  earned,  2.5;  total  losses  and 
expenses  incurrd  and  dividends  declared  to  total  income  earned,  104.5. 


THE   HAHTFORD  STEAM  BOILER  INSPECTION   AND 

INSURANCE  COMPANY 

Hartford,  Connecticut 

(Incorporated  1866.    Conunenced  business  in  California  1866.) 

Year  ending  December  31,  1921. 

CH.\S.  8.  DEAKE,  Prcsi.lent.  L.  F.  MIDDLEUKOOK,  Secretary. 

H.  R.  MANN,  San  Francisco,   attorney   for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Ledger  assets  Deccnil>er  31  of  previous  year $9,278,321  50 

INCOME 
Net  premiums: 

Steam  boiler - $2,605,837  88 

Engine  and  fly  wheel 393,266  30 


Total  net  premiums - - - $2,999,10.1  Ofi 

Inspections    - 81.426  73 

Irtereet— 

On    mortgage   loans... -. $85,591  66 

On  l»onds  and  dividends  on  stocks... 314.429  88 

From  other  sources 7,887  90 

Rents - - 18,914  63 

426,824  07 

D-positH  In   banks-. _ 7,862  76 

iK'linfpicnt    premiums   25  14 

Profit  on  sal?  or  maturity  of  ledger  assets 20,498.33 


Total  Income --.     $3,.^.3n,852  81 


Sum   $12,809,174  31 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Kt'Btn  \xiUeT  |246,5M  ai 

Engine  and  fly  wheel..  _ 185,86')  07 


- $382,4 'it  .'13 

I                           Mild   adjustment   of  claims .1,831  (K) 

«■                           '    'riik'Tag"   to   agents „ i'M.'.iM  M 

I                                    (llcfTd  and  horn"  ofltec  eeroployees .. .„ ....  10(),(IH<J  18 

h.                                  ' «  of  agent*  not  paid  by  commissions _ .M  1,512  26 

I;-                                              ^ 9.'.<),9:«;  «fl 

l<i:;l»     ..^.. ■ 13,000  00 

K<>paini  and                          r«al  estate.. 14,287  74 

TBt»  .,•!    r.  .. 4,250  00 

S'                                                 •   .«,. ..  IW.-Mi  II 

t                                                •mm  «0d  1'   -                             ^«,..^... .... 10,055  24 

K.  .....                             „ 4H.I36  .2 

AU  ottirr  lte«fik«ra,   f««a  and  tax« ... M,030  lU 
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Legal   expenses   . |1,T79  54 

Advertising    633  10 

Printing   and   stationery 42,488  98 

Postage,  telegraph,   telephone  and  express 34,974  79 

Furniture    and    fixtures 14,103  Oii 

Stockholders   for   dividends 300,000  00 

Exchange   3,904  88 

Office  expenses .—  6,460  19 

Loss  on  sale  or  maturity   of  ledger  assets 49,194  72 

Total   disbursements   ^ $3,143,179  89 

Balance    - $9,635,994  42 

LEDGER   ASSETS 

Book  value  of  real  estate $90,000  00 

Mortgage  loans  on  real  estate 1,673,850  00 

Book  value  of  bonds  and  stocks 6,573,230  55 

Cash  in  office 4,575  49 

Deposits  in  banks  not  on  interest 10,870  10 

Deposits  in  lianks  on  interest 472,563  46 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1921       Oct.  1, 1921 

Steam  boiler $663,850  62  $64,122  31 

Engine   and  fly  wheel 102,768  99  5,842  50 

Totals    $763,619  61          $69,964  81  8,36,584  42 

Agents'  ledger  balances 4,317  40 

Ledger  assets   as  per  balance $i>,665,€94  42 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $44,462  83 

On  bonds 76,518  78 

120,981  51 

Market  value  of  real  estate  over  book  value 0(),<:00  UO 

Gross  assets  $9,846,975  93 

Deduct  Assets    Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 $69,964  81 

Book  value  of  bonds  and  stocks  over  market  value 143,923  03 

213,887  84 

Admitted    assets    $9,633,088  09 

LIABILITIES 
Net  unpaid  claims: 

Steam  boiler  $171,917  93 

Engine  and  fly  wheel 41,898  94 

Total  unpaid   claims $213,814  87 

Unearned  premiums  4,602,639  11 

Commissions  and  other  charges  elTeetive  subsequent  to  October  1,  1921: 

Ply   wheel   $20,!553  80 

Steam  boiler  132,770  12 

153,323  92 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,ouo  00 

Estimated  amount  hereafter  payable  for  taxes 200,000  00 

Other   liabilities    39,297.32 

Total  liabilities,   except  capital $5,213,075  22 

Surplus   as   regards  policyholders 4,420,012  87 

Total $-9,633,088  09 

EXHIBIT  OF  PREMIUMS  Engine  and 

Steam  boiler  fly  wheel 

In  force  December  31,  1920 $7,405,520  08  $1,388,878  09 

Written  or  renewed  during  year 3,219,703  57  061,4<,9  01 

Totals     $10,625,223  &>  $2,(150,377  10 

Expirations  and  cancellations 3,024,037  27  401,350  55 

In  force  at  end  of  year... $7,601,186  38  $1,649,026  55 

Reinsured    264,575  48  220,695  76 

In  force  December  31,  1921 .-. $7,336,610  90  $1,422,330  79 
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BUSINESS   kN    CALIFORNIA   DURING    1921 

Piciiiiiiiris  Losses  paid 

Steam  boiler $63,092  59  $7,138  91 

Engine  and  uy  wheel 3,384  74  0,625  51 

Totals  - $69,477  33  $13,764  45 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $2,908,658  6S 

Gain  from  underwriting 76,486  86 

Underwriting  income  $2,985,145  54 

Losses   incurred    $391,078  40 

Underwriting  expenses   2,382,720  77 

Underwriting  losses  and  expenses $2,773,805  17 

Gain  from  underwriting $211,340  37 

Investment  Exhibit 

Interest  and  rents  earned  during  year $431,150  80 

Profit  on  investments 236,095  54 

Investment  income  $637,240  34 

Loss  on  investments  $49,194  72 

Investment  expenses   28,834  07 

Investment  losses  and  expenses $78,028  7i> 

(iain  from  investments $589,217  55 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year $300,000  Wi 

Increase  in  special  reserve 7,662  K9 

Total  gains  and  losses  in  surplus -- $8(i0,5."»7  92        $3ii7,OG2  39 

Surplus  December  31,  1920. $1,927,117  34 

Surplus  December  31,  1921 2,420,012  87 

Increase  in  surplus 492,895  53 

Totals     - $800,5:)7  92        $800,557  92 

Per  cent  of  losses  incurred  to  premiums  earned,  13.45;  underwriting  expenses  incurred  to  premiums 
earned,  si. 92;  investment  expenses  incurred  to  interest  and  rents  earned,  6.69;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  8<i.29. 


INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 

Philadelphia,  Pennsylvania 

(IticonxTHlcd  1920.     Coiiiliicucwl   lnl.•^inc^iH   in  Calllijniia    l!>20.) 

Year  ending  IX'c<"iril)er  31,  IWl. 

O.   F.   FHIZZEI.I..   Vice  Prcs^idinl  and   General  Maiiaj,'.r.  K.    W.   MMI-lsK.   Sc<i('lfiry. 

MrCMHK    KKI-LY,    Kan    Kraiiilsci.,    iilli.iu.y    lor    .-rrvlci', 

CAPITAL 

«  ijiuiuj    iiiii.j    ij|.    (,r    il'iiohit   cupital ijSl, 000,000  UO 

L'-dger  SMi>etit  Dttt-nibiT  Jl  of  previous  year.. $2, 170,353  03 

INCOME 
Net  preniiuniB: 

AwHdent    „ $I32,7?2  83 

H«-iilth    _...  01,370  00 

MnMllty     ,..  l,ail.075  0« 

Workiuen'*  eotaptcBuUon   r>w,»i4  «fl 

Fidelity _ ...  •2(ta,«32  5» 

Muretjr    .^^ 372.214  72 

PI-.,.   „i-..  I;W,8(M  SO 

h»                                                                       2r>,H0<  30 

1;                                                                        lOO.lM  30 

hiijfin.-  ui.i  II)    «ii.ii                ^ 3,702  1/7 

Aiiio  and  t«ram«  pmix-rty  iJama|[« 440,3U>  .'(7 


Total  Mi-t  prrmlmnit ^ !f;),:n5.903  (« 


CASUALTY    AND    MISCELLANEOUS.  127 

■  Interest- 
On  bon(l>:  and  iliviilaids  on  stocks :...  $»5,3a4  42 

From    otluT   sources 11,302  95 

$106,837  37 


Total    incouic    _ $3,442,540  45 


Sum  - $5,618,893  50 

DISBURSEMENTS 
Not  uniount  paid  for  losses: 

Acci.lint    .'$34,281  43 

Uialtli 20,564  (M 

LiMl.ility 119,468  07 

Worknirn's   compensation    -- 112,287  59 

Fidelity    _ 13,251  08 

Surety - -- _ (>,543  70 

Plate  glass _ - _ 14,140  06 

Steam    boiler   _ - 291  00 

Burglury   and   theft-. —  22,949  49 

Auto  and   teams  property  damage ..- -  127,134  76 


Total    .._ _ $476,901  21 

Investigation  and  adjustment  of  claims 129,111  54 

t'ommissions  or  brokerage  to  agrnts 631,549  53 

Compensation  of  oUicers  and  home  ollice  employees 188,881  16 

Salaries  and  expenses  of  agents  not  paid  by  commissions 168,097  89 

Inspections    - - - 43,361  97 

Rents    -. _ ,-  29.514  24 

State   taxes   on   premiums 10,888  54 

lusuranc"   department   licenses  and   fees , 5,963  12 

Fe<leral  taxes -- _ 38,3t8  40 

All  other  licenses,  fees  and  taxes. ._ 2,506  67 

Legal   exjienses   -. - 212  20 

Advertising    ^ 4,838  .".2 

Printing    and   stationery 43,712  04 

Postage,  fleirraph.  telephone  and  express 13,498  01 

Fnnu'ture  and   fixtures. 24,753  00 

Stockholders    for  divi<lends „ 15.000  (lO 

Insurance   l,:iS5  !H) 

Siibscrii)tion    to    publication 1,835  15 

H.  O.  general  expense -- 1,385  40 

Membership    fees    • 5,734  OS 

Agents'  balances  charged  off- 16  20 


Total  disbursements _ - .-     $1,837,465  37 


lialanee $3,781,428  13 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $2,421,527  15 

Cash  in  office _ 46,668  IS 

Dii»osits  in  banks  and  on  interest.  — 504,212  01 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1. 1921      Oct.  1, 1921 

Accident    _ $2S,170  13  $.>76  M 

Health     _ - 10.2<r2  11  101  2C 

1, lability     W7,0l<»  81)  O.HYi  73 

Workuicn's    compensation    - -.  153.7ir>  97  2,507  29 

Fidelity 40.897  4.{  1,659  82 

Surety    85.405  84  6.215  22 

Plate   gla.xs '.ViMXi  92  577  4<i 

Steam    boiler   4,(M);{  07  250  00 

Pnrglary    and    theft 56,031  49  —224  05 

Knginc  an.l   (ly  wheel 1,58,-|  !>6  —58  65 

Auto    and    teams   proiicrty   damage 8«!,1(»7  GO  2,0.«  21 


Totals _ $752,124  01          $22,W5  57  774,969  58 

Eoiiity  in  funds  of  Workmen  s  Compensation  Beinilnirsement  Bureau 25,390  45 

Agrnt.<'  sutiilry  balances  and  advance  traveling  expeuses 421  18 

Losses  recoverable  from  reinsuring  companies , 8,289  67 

Ledger   assets    as   \^or  balance 1 $3,781,428  13 

N on -Ledger  Assets 
Interest  due — 

On    bonds    _ - $36,508  96 

On   other   B.'isets - _ 85  00 


36,633  96 

Market  value  of  bond.*  and  stocks  over  book  value 226,472  85 

(iuarante<-  ilepO!<it,  Insurance  department  Alabama 500  00 

(;rii««    iivs.t-*  <M.oi.-.,():i4  ui 
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Deduct  Assets  Not  Admitted 

Prjiiiiuuis  iu  course  of  collwtioii  effective  prior  to  October  1,  1!>21 $22,845  57 

Proportion  of  loss  reserve  Workin"n's   Conip.   Keinsuranee  Bureau.-  61S  05 

Agents'   sundry   balaneo    and    ailvanee  expcnse,s 421  18 

•  $23,879  80 


Admitted  assets  $4,021,155  14 

LIABILITIES 
Net  unpaid  claims: 

Accident    -_ $27,396  00 

Health    10,100  OO 

Fidelity   8,530  00 

Surety    35,116  00 

Plate  glass  2,801  00 

.Steam    boiler    70  00 

Burglary    and    theft 13,754  00 

Auto  and  teams  property  damage 95,097  00 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $192,864  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 413,712  13 


Total    unpaid    claims $606,576  13 

Estimated  expenses  of  adjustment  of  claims 10,000  00 

Uneanied  premiums  1,617,450  72 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident $»,0e9  00 

Health   2,406  09 

Liability     , 53,810  16 

Workmen's   compensation    22,818  40 

Fidelity -- ;i,880  24 

Surety    16,607  03 

Plate   glass 12,379  59 

Steam    boiler   704  25 

Hurslarv   and   theft 15,730  75 

Fly    wluM'I 439  87 

Auto  and   teams  property  damage 18,627  22 


156,472  58 

Salaries,  rents,  expenses,  bills,  Eccounts,  fees,  etc.,  due 6,500  00 

Kstiniated  amount  hereafter  payable  for  taxes 63,500  00 


Total  liabilities,  except  capital - — $2,460,499  43 

Capital  paid  up  or  deposit  capital 1,000,000  00 


Total    : $4,021,155  14 

EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Health  Liability     c^ompensation 

In    force   December  31.    1920 $10;i.()53  44  $41,383  11        $10^,556  15  $42,410  09 

Written  or  renewed   during   year 192,990  82  89,609  17       1,750,959  38  704,623  70 


Totals _ $2B6,044  28        $1.W,092  28     $1,S>5,515  .51         $747,033  79 

Expirations    and    canc-llations 1.55.026  08  72,497  83  671.668  78  2r?8,860  72 


In    force  at  cnt\   of   year $140,418  18  $58,494  45     $1,183,840  73        $468,104  07 

R»liwiiied     _ 22.835  0*  7,063  14  13,735  38 


In   force  Derember  31.  1921 $117,483  14  $S1,431  31  $1,170,111  35        $468,164  07 

Fidelity  Surety  Plut<?  glaw*     Steam  boiler 

III    force    ItMi-niber   31.    1920 $17,178  '>8  $71,743  00  $10,224  36            $2,407  48 

Written   «r   renewed   ilurlng    yoar 313,280  34  545.40R  .12  175,053  17           28.252  87 


Totalu    $330.458  92        $617.15161        $1*5,277  63  $30.600  35 

Kxplratlonn  and  cani-e|Jatlon« 00,388  07  196,133  20  53.803  04  6.716  49 


In  force  at  end  of  year 1270,070  8S       $421,018  41        $131,474  40         $23,043  80 

Reln>urwl     74.0W  38  OO.flftt  M li.lMl  IS 


In    force   DfCpmheT   31,   1921 1195,076  47        $330,083  90        $1.11,474  40  $'22.702  73 

Amount    at    rl"k $82,208,170  00   $40,H«.«44  0(1 

Auto 

BiirKlary        lOiKinc  nwi  mid  tcuinH 

and  Uieft          lly  ulu-<^  damage 

In    force  I*.^-.  ininr  .'*l.   Itrj* ...„ „,.          $"2:1.97100 $;io,l»0  23 

Written  or  ren«-wMl  diirlnir  year _.._..^...-.         '259.872  48            8,727  61  060,780  00 


TolaU    ..«...—. 1288,844  OS     •      18.727  61        $<i00.97o '2;i 

Kxplratlonii  and  caiu-Hlatlona... ... ...... . 86,287  02  4,028  10         208.173  50 


In   force  at  •iwl  of  year _. ...       $l«B,a07  00  4,704  41       $422,700  73 

Rilnmirnl    ......— ...  41,280  01  84110  180  00 

In   forre  Jirermhtt  31,  1921 .- $ir.7,;i'i0  15  $3,86.125        $422,057  73 
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BUSINESS    IN    CALIFORNIA   DURING    1921 

Premiums       Losses  p.aid 

Accident    —$26  03  .$1,270  27 

Health 80  00  29  71 

Liability    3,161  92  597  00 

Workmen's    compensation    3,423  75  1,183  50 

Fidelity    7,657  18  343  31 

Surety    4,085  15 

Plate  glass  730  30 

Burglary    and    theft 740  44 

Auto    and    teams   property  damage 823  43  57  55 

Totals $20,676  14  $3,481  .^l 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Los.s 

in  surplu.s        in  surpilua 

Premiums  earned  during  year $1,940,058  25 

Loss    in   underwriting 20,830  82 

Underwriting  income  -- $1,919,827  43 

Losses   incurred    $1,022,.536  40 

Underwriting  expenses  .. 1,505,866  53 

Underwriting   losses    and   expenses $2,528,402  93 

Loss   from  under^vriting $608,575  50 

Investment  Exhibit 

Literest  and  rents  earned  during  year $126,333  83 

Profit  on  investments 200,338  85 

Investment  income -- $326,672  68 

Investment    expenses    -- 2,471  98 

Gain   from  investments $324,200  75 

IVIiscellaneous  Exhibit 
Dividends  declared  to   stockholders 15,000  00 

Total   gains   and  losses   in  surplus $324,200  75        $623,575  50 

Surplus   December   31,   1920 $860,080  46 

Surplus  Det-ember  31,  1921 -— —  560,655  71 

Diecrease   in   surplus 299,374  75 

Totals    $623,575  50        $623,!575  50 

Per  cent  of  losses  incurred  to  premiums  earned,  52.69;  underwriting  expenses  incurred  to  premiums 
earned,  7~.5f>:  investment  expenses  incurred  to  interest  and  rents  earned,  1.96;  total  losses  and 
expenses   incurred   and  dividends  declared   to   total   income  earned,   113. 32.. 


INTERNATIONAL  INDEMNITY  COMPANY 
Los  Angeles,  California 

(Incorporated  1911.) 

Year  ending  December  .31.  1921. 

N.    DLA(^KST()CK,    President.  RMIL  .TOHNSON,   Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31    of  previous   year $1,608,084  38 

INCOME 
Net  premiums: 

Liability    - $542,963  95 

Plate    gla.ss    9,475  46 

Auto    property  damage    and   collision 1,407,973  02 

Total  net  premiums -. -- $l,9ri0,412  43 

9—18295    III 
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Interest- 
On    mortgage   loans if22,722  47 

On    collateral    loans 416  27 

On   bonds  and  dividends  on  stocks 24,642  51 

From    other    sources 4,516  8") 


$52,298  10 

Surplus   subscribed    by    stockholders 177,000  00 

Amounts  payable  credited  but  not  paid 16,519  36 

Reinsurance  and  return  premiums  credited  but  not  paid 57,076  73 

Profit  on  sale  or  maturity  of  ledger  assets 381  74 

Increase  in  book  value  of  ledger  assets -' 516  31 


Total  income  $2,261,204  67 


Sum    ._ $3,i?72,88!>  05 

DISBURSEMENTS 
Net  amount  pai<l   for  losses: 

Auto    liability    $i:«),ir)4  31 

Surety    261  15 

Plate   glass   13,441  38 

Auto  property   damage  and  collision 850,478  !)4 


Total    $1,004,135  78 

Investigation   and  adjustment  of  claims 87,024  24 

Commissions  or  brokerage  to  agents 575,382  16 

Compensation  of  officers  and   home  office  emjiloyees,. 81,478  81 

Salaries  and  expenses  of  agents  not  paid  l>y  commissions 29,980  26 

Rents    5,897  50 

Repairs  and  expenses  on  real  estate 4,640  30 

Taxes  on  real  estate 1,625  82 

State  taxes  on  premiums 33,18i  13 

Insurance  department  licenses  and  fees 6,832  56 

Federal  taxes  2t,325  94 

All  other  lieensss,  fees  and  taxes 272  57 

Legal  expenses 4,710  75 

Advertising    'i,l97  90 

Printing   an<l   stationery -- 17,611  14 

Postage,  telegraph,   telephone  and  express 7,978  17 

Miscellaneous  office  expenses '. 8,375  lU 

'J"^raveling  expenses   4,728  48 

Horrowed  money  repaid ..- -. 321  22 

Interest  on    borrowed  money 1,379  26 

lAHis  on  sale  or  maturity  of  ledger  assets 435  55 

I)ecr<-ase  in   book  value  of  ledger  assets 247  23 


Total    disbursements - - $1,902,775  71 


IJalance    - - $1,970,113  34 

LEDGER   ASSETS 

Hook  value  of  real  estate.. $100,090  60 

Alortgage  loans  on  real  estate 472,053  00 

Hook  value  of  bonds  and  stocks _ 699,909  99 

Cash   iu  office '. 21,116  52 

VvitoMte  In  banks  not  on  Interest 19,048  44 

I^epot-lts  In  banks  on  lotercct -- 57,28S  57 

On  or  after  Prior  to 

Premiums  In  courBC  of  collection:               .     .                       Oct.  1,  1921  Oct.  1,  1921 

Liability     :^...I..i *lff),343  82  $11,699  22 

Plate    KlaK8    3,683  «j  126  31 

Auto  ami  teamn  pror)erty  damage 341,8M  48  23,972  88 


TolalH  1620,021  9j          $35,768  41  550.(19(1  :ii 

FiiriilKin-  and  fixture* „ 25,k(I1   ii 

Aift-nu'    balancMi    . l."»,45(i  97 

AliiountH    rwelvable 2,003  0) 


Ixlieer  Hmeii-   an  p-r  balance $1,97(1,113  34 

Non-Ledger  Asseta 


lllt«T<Kt    <IUP 

ini   (norluagMi   .^ $14,622  10 

Oil     lM<niU    19.251  48 


24,K7(I 


Market  valiif  of  r<-al  I'^tati-  over  book  value _.....:.. ..^...,,...^.......>.-..  17. (MM)  ;u 

Market  value  of  buiwU  and  aloi-ka  over  book  VKliie. — ^.,...t.<....».  18,854  hi 


Orrw    MMla    ...^ta^.     »2,03I,7B4  10 
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Deduct  Assets  Not  Admitted 

Furniture    and    fixtures §25,S61  14 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 17,884  21 

Agents'  balances  and  accounts  receivable 18,054  66 


?61,800  01 
Admitted   assets  $1,969,954  09 

LIABILITIES 
Net  unpaid  claims: 

Plate  gla.ss   ._ 5fr0O  00 

Auto   and   teams   property  damage 146,254  OS 


Net  impaid  claims,  except  lialjility  and  workmen's  compensation $146,954  OS 

Reserve  for  unpaid  liability  and  workmen's  oompen.=  ation    ._ 180,627  18 


Total    impaid    claims —        $327,581  26 

Unearned  premiums 909,297  93 

Commis.«ioas  and  other  charges  effective  subsequent  to  October  1,  1!>21: 

Liability,    auto $43,873  77 

Plate  glass  1,289  27 

Auto   and  teams  property  damage 89,527  93 


134,690  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 16,519  36 

Estimated  amount  hereafter  payable  for  taxes 47,384  49 

Dividends   unpaid   to   stockholders . 90  55 

Return    premiums    35,029  86 

Reinsurance  premiums    42,272  2l 


Total   liabilities,    except   capital $1,512,863  68 

Capital  paid  up  or  deposit  capital $.300,000  OO 

Surplus  over  all  liabilities 157,087  43 


Surplus  as  regards  policyholders.. 457,087  43 


Total    $1,969,954  09 

EXHIBIT  OF   PREMIUMS  Auto  property 

damage  and 
Auto  liability        Surety  Plate  glass         collision 

In   force  Decemlxr  31.  1920 $437,811  73  $30  00  $21,938  32        $769,474  96 

\Yritten    or   reneweil   during   year 936  26S  18 27,338  43       2,060,794  45 


Totals     $1,374,079  91  $30  00 

Expirations  and  cancellations ..  740,.563  32  30  00 


In  force  at  end  of  year 8633,.5]6  59 

Reinsured    222,545  73 


$49,376  75 
36,965  27 

$2,830,269  41 
1,342,144  96 

$12,411  48 

$1,488,124  43 
92,910  90 

In    force   December   31,    1921 $110,970  S6                                   $12,411  48  $1,395,213  .53 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  paid 

Liabilitv,    auto    $236,629  76  $87,592  03 

Surety    261  15 

Plate  glass  9,475  46  13,441  38 

Auto  and  teams  property  damage 631,794  69  383,213  06 


Totals $877,899  91        $484,-507  62 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during  year $1,6-50,533  20 

Loss    from   underwriting 30,528  51 


Underwriting  income  $1,620,004 


Losses  incurred  $1,119,558  65 

Underwriting   expenses   933,467  43 


Underwriting  losses  and  expenses -. $2,053,026  80 

Loss   from   underwriting $433,021  3S 
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Investment  Exhibit 

Interest   and  rents  earned  during  yoar__-- $60,744  66 

Profit   on    investments 898  05 

Investment  income  $61,612  71 

Loss   on  investments $2,623  68 

Investment   expenses  7,795  12 

Investment  losses  and  expenses $10,418  80 

Gain    from    investments $51,223  01 

Miscellaneous  Exhibit 

Decrease  in  special  reserves 6,500  00 

Surplus    subscrilied    by    stockholders 177,000  00 

Reduction  of  capital  stock  transferred  to  surplus 200,00ti  00 

Total  gains  and  losses  in  surplus $434,723  01        $433,021  39 

Surplus  December  31,  1920 $155,384  91 

Surplus  December  31,  1921 157,087  43 

Increase    in    surplus 1,702  52 

Totals    - $434,723  91        $434,723  91 

Per  cent  of  losses  incurred  to  premiums  earned,  67.82;  underwriting  expenses  incurred  to  premiums 
earned,  56.55;  investment  expenses  Inciu-red  to  interest  and  rents  earned,  12.S3;  total  losses  and 
expensis  incurred  and  dividends  declared  to  total  income  earned,  122.70. 

BONDS  AND  STOCKS  OWNED    BY  COMPANY 

Rate 
% 
Los  Angeles,   harbor 4J 

Los   Angeles,    harbor   improvement 6 

I.os    .\ngclcs    City   High   School    District 4i 


Los    Angeles    City    High    School   District 5?^ 

Los   Ang'.'les,   water   works.   Class   G 4.i 

Los    Angeles    County,    Hood    control 5 

Los  Angeles  County,  water  works  Dist.  No.  3  6 

Monrovia,    water    works r^ 

OiitHriii  Schnol  I)istrict,  San  Bernardino  Co.  5 


flxnanl    I'nlcri    IIIkIi    School    DL-trlc( 6 

Plscntla  H«;ho<.l  I>liitrUt.  Orange  County..      5 

I'omona,    miirilrlpiil    Are r. 


I'oinona.     ■|><-<'liil     iniidlrlpttl     Hlri-t-t r> 

isntr mil futit,   iilich    M-hool    dUtrli-t. ...........      4i 


Book 

Par 

Market 

Maturity 

value 

value 

value 

1950 

$8,928  54 

$9,000  00 

$8,640  00 

1951 

24,798  00 

25 ,000  00 

24,000  00 

1934 

9,416  70 

9,000  00 

10,082  00 

]9:i5 

31,437  00 

30,000  00 

30,750  00 

19:^6 

1 ,050  10 

l.OUO  00 

1,132  00 

193;j 

3,041  73 

3,000  00 

2,940  IK) 

1934 

7,103  .39 

7,000  IM) 

0,860  00 

1935 

7,109  27 

7,000  00 

6,860  00 

1936 

7,114  80 

7,0(10  00 

6,790  00 

1937 

7,120  12 

7,000  00 

6,7?I0  00 

VXiS 

7,125  23 

7,000  (XI 

6,7SK)  00 

192!> 

25,000  00 

25,000  00 

26,312  50 

1928 

4,858  80 

5,000  00 

5,225  00 

1924 

14,793  45 

15,000  00 

14,925  00 

1953 

3,122  73 

3,000  00 

3,172  50 

1957 

1,843  96 

2,000  00 

2,120  00 

1924 

5,116  15 

5,000  00 

5,150  00 

1954 

1,012  70 

1,000  00 

1,130  Oj 

1955 

1,012  90 

1,000  00 

1,130  00 

1938 

529  48 

500  00 

515  00 

1939 

530  02 

5(KI  IIO 

515  00 

1940 

531  70 

.500  00 

520  00 

1941 

532  71 

500  (JO 

520  00 

1942 

533  73 

500  00 

520  00 

1!>I3 

534  OS 

500  (HI 

520  00 

1944 

535  59 

500  00 

520  00 

1945 

536  40 

5(J0  00 

525  00 

1946 

537  29 

500  00 

525  00 

1947 

5;{8  («> 

.500  00 

525  00 

1948 

538  85 

500  00 

525  0(1 

1919 

539  57 

5(KI  00 

525  00 

mti> 

540  27 

500  00 

525  00 

v.m 

3,105  30 

3,000  IK) 

3,257  10 

ll«2 

0,245  40 

6,000  00 

0.(110  20 

1934 

0,270  00 

0,000  (X) 

6,700  20 

U«.l 

2,018  92 

2.(KK)  INI 

2,018  80 

1924 

2,027  70 

2,000  00 

2,027  80 

1925 

2.o:w  24 

2.(KI0  00 

2,0;i0  20 

192(1 

2.041  32 

2,000  00 

2,044  4fl 

1927 

2,052  (18 

2.(KK»  (M) 

2,052  00 

r>2« 

2,0.5!>  4M 

2,0(KI  (Kl 

2,059  10 

1924 

753  15 

750  00 

757  M 

ltf2f. 

755  10 

750  00 

757  50 

iirjo 

7(VI  80 

750  (Ml 

705  00 

I9»l 

701  HI 

750  00 

706  (K) 

\va 

7r.2  8.1 

750  00 

757  50 

UtV.', 

1,7h5  40 

2,0(XJ  00 

1,900  00 

I93i 

7.01«  12 

H,0(XJ  00 

7,840  00 

u>rrr 

8,481  72 

i.lMH)  00 

8,920  00 
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San   Francisco,  /ire   protection. 
San    FTancisco,   water 


Rate 

%     Maturity 
5  1936 

4i  1923 

1924 
1925 
1926 
1928 
1951 
1954 


Uniteil  States   Liberty  J.oan— 

nrPt    Issue    3J 

Second    Issue    4J 

Second    issue    --  4i 

Third    issue    4J 

Third    issue    4i 

Fourth    issue    4J 

Fourth     issue    4J 

Anaheim,    sewer   5 


Bonita    Union    Hifli   Scliool    District C 


Urea,     water     worlis 


Hurliank    High    Sdioo)    District. 


Calcxicu,   nmnicipal  of   IIMS,   Scries  No.  3 (! 

Clareuiont    Higli    Sdiool    District 5 

Covina,    wat'r,    VJW 5 

Fillmore,    water    fund 5A 

Fresno,    liifjlnvay    .'» 


Olendorii,    water    iniprovciiienl. 
Kinpsl)ur}:,    sewer 


Long    Boacli,    school. 7) 

l.os    Angeles,    electric    i)fant 4.^ 

San    T.m's   Ot)L«po,   improvement,   1909. .l 

San    I.uis    Ohiispo,   sewer. 5 


San    I.uLs   Obispo,   water 5 

Los   Angeles    Pacific   Company,   first   mtg...      4 
Central    Counties    Gas    Company 7 


1942 
1942 
1942 
1928 
1928 
1938 
1938 
1922 
1923 
1924 
1925 
1926 
1927 
1927 
1931 
19.'?2 
1933 
li>34 
19.^1 
19.36 
1937 
1926 
1927 
192S 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1937 
1948 
1949 
1950 
1951 
1932 
1935 
1936 
19.37 
19.37 
1951 
1933 
1936 
1939 
1941 
1949 
1923 
1929 
19.30 
1931 
1932 
19,33 
1934 
1935 
1938 
1937 
1938 
1922 
1942 
19.33 
1928 
1927 
1928 
1929 
19.30 
1935 
19.30 
1!>50 
1927 


Book 
vahie 
$10,266  00 

4,028  52 
14,901  65 

2,8.58  95 
10,.524  80 
18,982  20 

4,801  20 

4,792  75 

So  00 

7,550  no 

5,121  48 

11,900  00 

1,501  67 

24,450  00 

44,418  85 

2,255  51 

2,266  15 

2,276  32 

2,286  07 

2,295  36 

2..304  27 

5,125  25 

10,475  30 

10,.506  .30 

10,538  .50 

10,565  !50 

10,593  30 

10.619  68 

10,643  15 

1,008  20 

1.010  00 

1.011  70 

1.013  40 

1.014  90 

1 .016  .30 

1.017  70 

1.019  Ofl 

1.020  20 

1.021  .30 
1,975  00 
4.975  00 
8.955  00 
8,955  00 
7.960  no 

510  10 

1.0.51  .52 

2,108  22 

1.0r)6  .59 

2.043  38 

498  75 

10,li>2  60 

10,197  39 

10,220  00 

10,243  15 

2,779  49 

1,011  20 

.506  30 

507  05 

.507  80 

.508  .50 

.509  15 

.509  80 

.510  40 

510  95 

.511   45 

.511  95 

1.001  93 

7,947  04 

1,017  52 

858  98 

852  75 

816  90 

841  41 

836  28 

814  50 

461  60 

1,000  00 

19,024  00 


Par 
value 
$10,000  OO 
4,000  on 

15,000  on 

3,000  on 

1 1  ,noo  00 

20,0(M)  no 

5.001)  00 

5,000  no 

50  00 

7.5.50  no 

5,350  00 

11,900  00 

1,600  00 

24,450  00 

48,300  00 

2,250  00 

2,250  00 

2,250  no 

2,2.50  00 

2,2.50  OO 

2,2.50  no 

5,000  nn 
10,000  on 
lO.ono  no 
10,000  on 
10.000  on 
lo.ono  0(1 
10,o:io  nn 
in.nno  no 

1,000  00 

1,000  on 
i,ono  00 
i.non  on 
i,iino  on 
i,oon  00 
I.non  nn 
l.om  on 
l.nnn  on 
i.nof)  00 
5,0011  no 

5,000  00 

9,000  on 
9,000  no 
s.ooo  on 

500  00 
1 .000  00 

2.ono  00 

1.000  00 
2,000  00 

500  no 
■  in, 000  nn 

10,000  00 

10,000  00 

10,0f)0  00 

3,000  on 
I.non  00 
500  OO 
50(1  on 
.500  on 
sno  00 

500  00 
500  00 
500  00 
500  00 
.500  00 

500  on 

1,000  00 
8,000  00 

1,000  00 

9f)0  00 
900  00 

90O  on 
900  on 

900  00 

!)no  on 

500  00 

1,000  00 

20,000  00 


Market 
value 
$10,313  00 

3,988  40 
14.929  .50 

2.980  80 
10,912  no 
19,780  no 

4,S41  00 

4,834  O'J 

50  00 
7,550  03 
5,189  50 

11,900  no 

1,568  00 

21,450  00 

46,851  00 

2,2.50  00 

2,256  30 

2,262  80 

2,268  6S 

2,274  30 

2,279  70 

5,3.50  no 

11,070  00 

11.150  no 

11,2:50  no 

11, .300  no 

11,377  on 

11.446  on 

11,511  no 

1,050  00 

i.o'o  on 

1,060  00 

1,070  00 

1,080  00 

1,080  00 

1.090  00 

1.100  OO 

1.100  00 

1.110  00 

5,427  .50 

.5.461  00 

10,073  70 

10,114  20 

0,000  00 

520  00 

1,030  10 

2,060  on 

1.0.30  00 

2,060  00 

500  00 

io,:ioo  no 
10..36)  00 
10,415  on 

10,415  00 

3,162  00 

1  024  50 

5.35  00 

540  on 

513  00 

5(7  00 

.550  on 

554  25 

567  50 

560  00 

563  75 

.561  25 

l.(iO')  00 

7,760  (lO 

1,0.';0  00 

918  1,0 

918  00 

918  00 

918  00 

918  00 

918  on 

510  00 

725  00 

19,800  0(? 
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Rate  Book              Par           Market 

%     Maturity  value            value            value 

Midland    Counties   Public    Service    Corp "ih           1956  $10,200  00      $10,000  00      $10,200  00 

Pacific    Light    and    Power    Oompiiny 5             1942  9,000  00 

Pacific   Light   and  Power   Cori>oiation 5             1951  18,100  00 

San  Joaquin  Light   and  Power  Corporation      6             1950  9,775  00 

San  Joaquin  Light   and  Power  Corporation      7             1951  3,097  50 

Sierra    and    San   Francisco   Power   Company      5             1949  12,600  00 

Southern    California    Edison    Company 6             1944  17,800  00 

Totals     $699,909  99     $705,850  00     $718,764  85 


10,000  m 
20,000  00 
10,000  00 
3,000  00 
15,000  00 
18,000  (10 


9,050  OlJ 
18,200  00 
9,950  00 
3,090  00 
12,655  50 
17,910  00 


INTER  OCEAN  CASUALTY  COMPANY  OF  INDIANA 
Cincinnati,  Ohio 

(Incorporated  1907.) 

Tear  ending  December  31,  1921. 

J.  W.  SCHERR,  President.  W.  G.  ALPAUGH,  Secretary. 

I.  S.  BERNARD,  San  Francisco,  attorney  for  service. 

CAPITAL 

("apital  paid  up  or  deposit  capital $200,000  OO 

Ledger  assets  December  31  of  pre^Mous  year , $384,371  76 

INCOME 

Net  premiums,  accident  and  health $954,210  74 

Policy  fees  required  or  represented  by  applications 3  00 

Interest — 

On  bonds  and  dividends  on  stocks : $9,389  37 

From  other  sources 3,009  28 

=  12,398  65 

License  fees  - 67  50 

War  tax,  West  Virginia  and  Kentucky  .Insurance  Agency --  11,329  41 

Increa.se  in  book  vahie  of  letlger  assets 6,254  87 

Total  income •- $984,264  17 

Sum   $1,388,635  93 

DISBURSEMENTS 

NVt  amount  paiil  for  Josses,  accident  and  health.--- $342,913  03 

Investigation  and  adjustment  of  claims..- 843  72 

Commissions  or  brokerage  to  agcnt.s. 443,358  16 

Compeii.<ation  of  ofllccrs  ami  home  ortlee  employees 39,015  69 

Salaries  anrl  expenses  of  agents  not  paid  by  commissions 8,041  59 

Medical   examiners    1,247  50 

Rents  4,65<i  00 

State  ta.\"w  on  premiums l.j,(S70  87 

Insurance  dejiartmcnt  licenses   and   fees 1,074  88 

Federal    taxvB    7,270  08 

.Ml  other  licenses,  fees  and  taxes ls,H85  27 

Legal  e.xpeiihtB 1,132  31 

Advertising 2,442  83 

Printing    and  stationery. 6,502  22 

I'oiitage,  telegraph,  t"lephone  and  express l,9(>6  20 

StfK-kholders  for  dividends - _ 12,000  (io 

1  raveling  exttenses , 1,820  26 

General   expense 5,111  41 

Total  distjursements   _ iii»16,2»2  01 

Ualance    _ $4.M,343  VI 

LEDGER   ASSETS 

Book  value  of  Ijondu  and  alovks ^ — ~- $214,153  31 

Caiih    In    ofUce _ _ 2,140  75 

lM'(N>Nltit  in  bankn  not  on  Interest..... ...... 7,332  18 

Depoilt*  In  baoki!  on  Interent «....- .- Il9,00«oo 
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Premiums  in  course  of  collection: 

Accident    and    lisalth 

Bills   receivable   

Furniture    and    fixtures 

Loans  to   agents 


On  or  after 
Oct.  1, 1321 


Ledger  assets  as  per  balance. 


Prior  to 
Oct.  1,  1921 
.«o,814  95 


$48,355  65 

1,734  92 

4,224  37 

26,396  70 


$453,343  92 


Non- Ledger  Assets 
Interest  due  on  bonds  and  certificates  of  depo.^^it 

Gross  assets  1 


7,392  22 


^60,736  14 


Deduct  Assets   Not  Admitted 

Bills  receivable 

I;Oans  on  personal  security 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921.. 


Admitted  assets 


$5,959  29 
26,396  to 
5,814  95 


38,170  94 


$422,565  20 


LIABILITIES 


Nit  unpaid  claims,  accident   and  health 

Unearned  premiums  

Sitlaries,  rents,  expenses,  bills,   accounts,   fees,  tte.,  due- 
Kstimated  amoimt  hereafter  payable  for  taxes 


Total  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capitaL-. 
Surplus  over  all  liabilities 


Surplus  as  regards  polieyholders- 
Total    


$200,000  OO 
107,908  6!) 


$53,445  73 

40,715  07 

739  88 

19,755  83 

$114,656  51 


307,908  69 
$422,565  20 


EXHIBIT  OF   PREMIUMS 


In    force  December  3L   l-*20 

\\ritten  or  renewed  during  year. 


Accident 
$6>,263  51 
954,210  74 


Totals    $1,019,474  25 

Expirations  and  cancellations 954,796  10 


In  force  at  end  of  year- 
Reinsured    


.$64,678  15 
2,308  09 


In  force  December  31,  1921- 


$62,370  06 


.Xccident  and  health. 


BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums      Losses  paid 
$22,596  79  $7,162  97 


UNDERWRITING    AND    INVESTMENT    EXHIBIT 


Underwriting  Exhibit 


Premiums   earned   during  year. 
(iain   from   underwriting 


:                           (iain 

Loss 

in  surplus 

iu  surplus 

$946,127  42 

5,791  25 

Underwriting  income  ._- 


losses    incurred    

Underwriting  expenses 


Underwriting  losses  and  expenses- 
(!ain  from  underwriting 


$951,918  67 


$381,959  11 
561,218  09 


$943,177  20 


$8,741  47 


Investment  Exhibit 


Interest  and  rents  earned  during  year- 
Profit  on  investments 


Investment  income 
Investment  expenses  -— 


$15,366  82 
6,254  87 


$21,621  69 
450  22 


Gain  from  investments- 


21,171  42 
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Miscellaneous  Exhibit 

Dividends  declared  to  slotkliolder^-1...' $12,000  00 

Increase  in   assets  not  admitted 21,943  71 

Total  gains  and  losses  in  surplus 1 $29,912  9i  $33,913  71 

Surplus  December  31,   1920 *111,939  46 

Surplus  December  31.  1921 107,908  69 

Increase  in  surplus 4,030  77 

Totals $33,943  71  $33,M3  71 

Per  cent  of  losses  incurred  to  premiums  earned,  40.4;  underwriting  expenses  incurred  to  premiums 
earned,  59.3;  investment  expenses  incurred  to  interest  and  rents  earned,  2.9;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  98.2. 


INTERSTATE  CASUALTY  COMPANY 

Birmingham,  Alabama 

(Incorporated   19ii9.     Commenced    business   in   California   1910.) 

Year  ending  December  31,  1921. 

.1.  T.  S'1\)KKLY,  President.  D.  B.  LIGHTNER,  Secretary. 

.A(;ENCY  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  00 

L'.dger  assets  December  31  of  previous  year $934,174  49 

INCOME 
X»t  premiums: 

Liability    $513,144  85 

Workmen's  compensation  40,9!>3  05 

Plate  gla.'S 79,607  27 

Burglary  and  theft... - 67  01 

Auto  and  team.s  property  damage 165,169  76 


Total    ntt    pr°mlums .-        $800,051  9( 

I  lit  "rest — 

On  riiortgagp  loans $1,6'>5  85 

Oil  l>onds  and  dividends  on  stocks 197  89 

From  other  sourc"s ..• 22,951  79 

Ki-nts 8,759  85 

33,377  49 

.Xgentfi"  balance)'  previously  charged  off -.- -  452  79 

IJjirrowed  money   40,000  00 

Profit  on  fale  or  maturity  of  ledger  assets. -  1,597  14 

liuT-a*'"  in   iHiok   value  of  l-dger  assets -.  15,000  00 


T<.tal   income   $890,479  36 


Sum    $1,824,«.")3  85 

DISBURSEMENTS 
.Nit   Hiiiouiit  paM  for  losses: 

I. lability    $309391  99 

\V(»rkin«'n'*   compensation    78,096  61 

Ffd-lity    _ _ —581  44 

Surety  120  00 

Plate   glBKH _ 18,192  42 

Burglary    and   theft 7,878  74 

Auto  anil  teuinii  pro|»"rty  damage 164,867  24 


Total     „ $r.7<»,ir>7  26 

liiv<-»llgall<>ir  and   adjustmeut  of  claims . 121,4<14  ftS 

J'ollcy   fws   r<tMlri"d  Ijy   agents 261,«fi6  06 

('oiiip-iiiiatioii  1)1  (»fll<i-rn  and  home  oftli-e  employ i-es- ,.  30,983  02 

Kalaiien,  travi'lInK  and  all  other  ex{)enNi'H  of  agents  not  paid  by  comiDlttloni 7,792  76 

Jn»I>«-tlon»     I.KIB  6;j 

Hentii 2,I7H  (X) 

Hepair*  and  exiieuaefl  on  real  ratsta ^ M  65 

'iaki-i  on  real  t-otat* .. 1,521  So 

HiaU    taxes   on    iimniiitns „ 17,886  18 

inmirarirr  dimrini'dt  Ik-etitea   and   ten 2,100  OO 
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Federal   taxes    $9,236  77 

Mii^cellaneous   2,165  72 

Legal   expsDMS  2,291  00 

Advertising   2,238  79 

Printing   and  stationery 8,263  89 

Postage,  telegraph,  telephone  and  express 2,892  42 

Stockholders   for  dividends 9,000  00 

Expense   4,977  42 

Exchange    418  89 

Borrowed  money  repaid 10,000  00 

Interest  on  borrowed  money 1,816  17 

Loss  on  sale  or  maturity  of  ledger  assets 7,111  50 

Total   disbursements    $1,076,970  99 

Balance    $747,6S2  S6 

LEDGER   ASSETS 

Book  value  of  real  estate -- $177,375  00 

Mortgage  loans  on  real  estate 20,000  00 

Loans    secured    by    collateral 6,400  CO 

Book  value  of  bonds  and  stocks 36t,£K37  98 

Cash  in  office 5,261  43 

Deposits  in  banks  not  on  interest 70,174  29 

Deposits  in  banks  on  interest 1,049  6j 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                               Oct.  1, 1921  Oct.  1, 1921 

Liabflity    $58,778  06  1,221  40 

Workmen's   compensation    12,652  49 

Plate  glass   12,105  01 

Auto  and  teams  property  damage 15,748  67  478  63 

Totals     $99,284  23  $1,7<X>  05  100,984  28 

Deposit  with   reinsurers 1,332  50 

Accounts  receivable  137  73 

Ledger  assets  as  per  balance $747,682  86 

Non-Ledger  Assets 
Interest  due— 

On  mortgages  $300  CO 

On  bonds 5,530  90 

Oa  collateral  loans 12  00 

5,ai2  90 

Gross  assets  -.        $753,525  76 

Deduct  Assets  Not  Admitted 

Premium.<  in  course  of  t-ollection  effective  iirior  to  October  1,  1921 $1,700  05 

Book  value  of  bonds  and  stocks  over  marktt  value 5,105  48 

Accounts  receivable   137  73 

6,943  26 

Admitted   assets  - $746,-582  50 

LIABILITIES 
Xet  unpaid  claims: 

Plate  glass $1,824  13 

Steam  boiler —5,996  00 

Auto  and  teams  property  damage 10,974  30 

Total    -- -  $6,S02  45 

Reserve  for  unpaid  }iability  and  workmen's  compensation 159,248  00 

Total  impaid  claims $166,050  43 

Unearned  premiums  114,017  35 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Liability   -- .. ^4,192  98 

Workmen's   compensation   2,024  40 

Plate  glass  4,236  75 

Auto  and  teams  property  damage 16,808  12 

23,980  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 771  02 

Estimated  amount  hereafter  payable  for  taxes 8,681  94 

Due  and  to  become  due  for  Iwrrowed  money 30,000  00 

Total  liabilities,  exc-ept  capital $343,500  94 

Capital  paid  up  or  deposit  capital ^00,000  00 

Surplus  over  all  liabilities 103,081  56 

Surplus  as  regards  policyholders 403,081  56 

Total    - $746,582  50 
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EXHIBIT  OF   PREMIUMS 


In   force  December  31,   1920 

Written  or  renewed  during  year- 


Workmen's 

Liability      compensation  Plate  glass 
$379,061  40            $7,039  84  $19,151  68 

712,725  20  48,000  90  107,810  50 


Auto 

and  teams 

property 

damage 

$211,123  12 
261,613  11 


Totals    $1,091,790  60 

Expirations    and    cancellations 819,007  26 


$55,040  74 
51,493  07 


$126,962  18 
83,510  01 


In  force  at  end  of  year. 
Reinsured    


$272,783  34 
132,439  56 


$3,548  C7  $43,452  17 


In  force  December  31.  1921. 


$140,343  78 


$3,548  67    $43,452  17 


ii>l72,736  23 
343,451  06 


$129,284  17 
88.595  09 


$40,690  08 


UNDERWRITING   AND    INVESTMENT   EXHIBIT 


Underwriting  Exhibit 


Premiums  earned  during  year. 
(jain  from  underwriting 


$939,687  70 
1,200  26 


Underwriting  income 


Losses    incurred    

Underwriting  expenses 


Undenvriting  losses  ami  expynses. 
Lo^s   from  underwriting 


$910,887  96 

$489,835  39 
458,786  79 

$948,622  18 


Gain 
in  surplus 


Loss 
in  surplus 


$37,734  22 


Investment  Exhibit 


Interest  and  rents  earned  during  year. 
Profit   on   investments 


Investment  income 


Loss  on  investments. 
Investment  expenses 


Investment   losses   and   expenses. 
Gain   from   investments 


$29,347  29 
27,206  16 


$56,553  45 


$7,111  50 
2,371  90 


9,483  40 


$47,070  05 


Miscellaneous  Exhibit 


Dividtnds    declared    to    stockholders. 
Decrease  in  sp'-eial  reserves 1 


Gain  from  other  sources. 


Total  gains  and  losses  in  surplus. 

Surplus  Diccinl»"r  31.  1920 

•Surplus  December  31.  1921 


$101,340  21 
103,081  56 


IncTeaHH   iu    sun>lus. 
Totals    


$47,070  05 


9,000  00 
1,405  52 


$7,604  48 


$47,070  05 


$45,328  70 


1,741  35 
$47,070  06 


ivr  cent  of  losws  incurrf<l  to  preiiiiiinis  larn-d,  .".37;  uM<lcrwritinK  cxpensCH  Incurred  to  premiums 
<'Hrned,  ..VU;  invcstrii<-iil  i'xi.'Iih's  Incurred  to  Interest  anri  rents  earned,  .081;  total  losses  and 
••xp"iiKCh  incurred  an>l  dividends  ileclarcd  to  total  Income  earned,  .9W0. 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY 
New  York  City 

lliir-orp<irate<l    1882,    <'oiiinicn<-ed    business   in    California    1882.) 

Year  <  tiding  Ix-cnniber  31,   Ii^/l 

WM.I.IAM    r    WOODS,   I'reHld<-nt.  CIJAHLKS   ]■:.    W.   < 'li.\Mlli;HS.  HetTclttry. 

J'.K.VI.  GOODWIN,  San   FranclMco.   attorney   for  ».crvlcc. 


CAPITAL 


•  'n|iltn|  |,iil<|  up  or  d-poalt  cHpltul.    

I/-<1k«t  •»)«-(•  iM-ri  iiil^er  3|  of  prcviuuit  fMT- 


♦•.;t)o,iiiii)  00 


i|il.54U,B84  27 
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INCOME 

Net   premiums,   plate  glass $1,145,719  25 

Interest — 

On    mortgage   loans $14,289  52 

On   bonds   and  dividends   on   stocks 36,178  67 

From  other  sources 1.707  55 

52,235  74 

New  York  state  income  tax  collected 132  49 

Agents'  balances  previously  charged  oft' 428  53 

Profit  on  sale  or  maturity  of  ledger  assets 3,547  25 

Total  income - .  $1,202,063  26 

Sum  $2,751,947  53 

DISBURSEMENTS 

Net  amount  paid  for  losses,  plate  glass $384,637  58 

Commissions  or  brokerage  to  agents 401,736  11 

Compensation  of  otflcers  and  home  office  employees 96,420  28 

Salaries  and  exnenses  of  agents  not  paid  by  commLssions 3,835  12 

Rents    . 1 - 17,64176 

State  taxes  on  premiums 21,682  49 

Insurance  department  licenses  and  fees 8,412  85 

Federal  taxes  ^ -S  22 

All  other  licenses,  fe?s  and  taxes.. -— 17,o50  77 

Legal  expenses   1,676  51 

Advertising   -- 2,350  13 

Printing   and  stationery 6,916  98 

Postage,   telegraph,   telephone   and   express 7,347  68 

Furniture    and    fixtures 7,972  24 

Stockholders    for    dividends 50,000  00 

Sundries,  New  York   state  income  tax 11,672  48 

Agents'   balances  charged   off 1.034  07 

Loss  on  sale  or  maturity  of  ledger  assets 6  25 

Total  disbursements   $1,041,426  30 

Balance $1,710,521  23 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $469,500  00 

Book  value  of  bonds  and  stocks 946,902  fO 

Cash   in    office.. 462  05 

Deposits  in  banks  on  interest 75,070  Oo 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1921       Oct.  1, 1921 

PJate  glass  — .-        .$313,412  39           $5,173  94  218,586  33 

Le<lger  assets   as  per  balance $1,710,521  23 

Interest  due —  Non-Ledger  Assets 

On    mortgages    $12,902  82 

On    bonds    7,686  12 

■  20,588  94 

Market  value  of  bonds  and  stocks  over  book  value ^ 12,128  20 

Salvage  glass  on  h:m<l  .nid  ^unrlry  accounts 2,690  61 

Gross    assets    $1,745,928  98 

Deduct  Assets   Not  Admitted 

Salvage  glass  on  hand .. .$2,545  61 

I'romiums  in  course  of  collection  effective  prior  to  October  1.  1921 5,173  94 

Sundry   accounts   145  00 

7,864  55 

Admittetl    assets $1,738,064  43 

LIABILITIES 

Net  unpaid  claims,  plate  glass $68,892  50 

Unearned    premiums 608,222  99 

Commissions  and  other  charges  effective  sub.sequent  tO'  October  1,  1921,  plate  glass..  74,694  33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 195  53 

Estimated  amount  hereafter  payable  for  taxes 180,000  00 

Return   premiums   7!^2  30 

New  York  state  income  tax  c-oUectcd .. 132  49 

Total  liabilities,  except  capital $932,930  14 

Capital  paid  up  or  deposit  capital $250,000  00 

Surplus    over    all    liabilities 555,134  29 

Surplus   as   regards   policyholders 805,134  29 

Total    - . -, $1,738,064  43 
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EXHIBIT  OF   PREMIUMS 

Plate  glass 

lu  force  December  31,  1920 $1,440,532  54 

Written  or  renewed  during  year 1,612,968  08 

Totals    $3,053,500  62 

Expirations    and    cancellations 1,8;37,054  64 

In  force  at  end  of  year $1,216,445  98 

BUSINESS   IN    CALIFORNIA   DURING    1921 

Pren^iunis       Losses  paid 
Plate  glass -- $2,554  44  $7,480  87 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  eametl   during  year $1,260,639  79 

(jain  from  underwriting 4.883  87 

Underwriting   income   $1,265,523  66 

Losses   incurred    $326,262  28 

Underwriting  expenses  724,787  52 

Undenvriting  lossi'S  and  expenses $1,051,049  81) 

Gain  from  imderwriting $214,473  86 

Investment  Exhibit 

Interest  and  rents  earned  during  year $07,l(i5  28 

Prolit    on    investments 36,414  24 

Investment  income  .. $103,579  52 

Loss  on  investments $6  25 

Investment  expenses  ..- --  1,575  39 

Investment   losses    and   expenses --  $1,581  64 

Gain   from  investments.. 101,997  88 

Miscellaneous  Exhibit 
Dividends   declared   to  stockholders $30,000  00 

T.ital  gains   and  losses  in  surplus $316,471  74  $50,000  00 

Snri.lus   D'ceml.er  31,   1!rjO.. $288,062  55 

.Suri)ltis   December  31,   1921 _ 555,134  79 

Increase    in     8uri>lu>> 266,471  74 

Totals    .---        $316,471  74        $316,471  74 

I'rr  cent  of  li»Kce»(  incurred  to  premiums  ejiined,  25.88;  underwriting  expenses  incurred  to  premiums 
earned,  Ti~A'-i;  investment  expeiisi-s  incurred  to  interest  and  rents  earned,  2.34;  total  losses  and 
expenses  incurred  ari<l  ilividends  dcclapil  to  t<»tal  Income  eanie<l,  80..53. 


THE  LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 

OF  AMERICA 
New  York,  N.  Y. 

(Ifu-orporutcd    l!>l.'j.    Comnienced    buhiiiesM   In    ('alifornia    1915.) 

Year  ending    Dccembir  31,    l'J21. 

A.   i..    M.M.WAI.Ni       Ir-i-lnil.  KDWIN    OI,SSIN(J.    .Sicrclaiy. 

(;.  O.  HMITII,  Sun    KranclM-o,   ullorncy    for  ncrvlco. 

CAPITAL 

Capital  paid  up  or  ilrpoult  capital ^.        |76O,O00  UO 

I  «llfi-r   B»M>t(»   I>M-fiii>j<-r  31    of  prevloii*   year 93,224,800  86 
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INCOME 
Net  preuihmis: 

Accident  sfiO.GtH)  «:! 

Health    7,858  27 

Liability    G'.)2,913  OG 

Workmen's  compensation  _-- 111,585  04 

Fidelity    50,091  20 

Surety  171,939  49 

Plate   glass 100,883  02 

Burglary  and  theft 64,918  94 

Auto  and  teams  property  damage 238,394  12 

Total  net  premiums $1,459,282  77 

Interest- 
On  bonds  and  dividends  on  stocks $121,022  14 

From  other  sources 7,049  28 

■  128,071  42 

Voluntary   contribution    from   stockholders 389,958  20 

Af<rt)ts"    lialances   previously  charged  oft' 214  rfO 

Total  income $1,977,527  19 

Sum    . $5,201,896  54 

DISBURSEMENTS 
Net  amount  paid   for  losses: 

Accident  .. $"),113  19 

Health    4,073  47 

Liability    412,024  01 

Workmen's    compensation    61,636  23 

Fidelity    10,810  20 

Surety    170,072  14 

Plate  glass 37,878  98 

Burglary    and   theft 28,086  05 

Auto   and   teams  property   damage..' 181,323  48 

Total  -- $011,017  81 

Investigation  and   adjustment  of  claims jy^,b38  30 

Commissions  or  brokerage  to   agents 350,680  45 

Compensation  of  officers  and  home  office  employees 178,058  40 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,42:^  08 

Inspections    2,2'i5  73 

Rents  . 12,769  30 

State  taxes  on  premiums 32,380  13 

Insurance  department  licenses  and  fees 4,133  39 

Federal  taxes  15,029  35 

All  other  licenses,  fees  and  taxes : 691  00 

Legal  expenses Z,3S8  32 

Advertising    576  21 

Printing  and  stationery 15,717  81 

Postage,  telegraph,  telephone  and  express 5,224  23 

Furniture  and  fixtures 2,789  69 

Miscellaneous  expenses   ^ 22,337  21 

Investment   expense   14  00 

Loss  on  sale  or  maturity  of  ledger  assets H75  67 

Total   disbursements   .. $1,750,419  08 

Balance    - $3,451,477  46 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $2,51O,0a3  08 

Cash    in   office : 20,015  07 

Deposits  in  banks  on  interest 519,287  65 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                            Oct.  1,  1921  Oct.  1,  1921 

Accident    - $1,246  83  $626  90 

Health        - 2,186  47  322  33 

Liability    54,721  02  29,464  89 

Workmen's  compensation  41,669  10  5,617  69 

Fidelity        --    ._      13,781  -18  3,778  68 

Surety 11,027  51  73,312  79 

Plate   glass   18,740  89  2,326  38 

Burglary    and   theft 13,162  02  2,165  39 

Auto  and  teams  property  damage 50,606  84  20,907  23 

Totals $207,142  16        $138,.522  28  345,664  44 

Accounts  receivable 26,477  22 

Ledger   assets   as  per  balance $3,451,477  46 
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^     Non-Ledger  Assets 
Interest  due— 

On   bonds   $28,552  Gl) 

On  other  asi^ets 8  84 

$28,561  53 

Market  value  of  bonds  and  stocks  over  book  value ' 318,006  92 

Salvage  recoverable  50,000  00 

Reinsurance   recoverable   6,407  82 


Gross  assets $3,854,453  73 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  lf>21 $138,522  28 

Accounts    receivable   1 28,477  22 

— 161,999  50 


Admitted   assets   — $3,689,454  23 

LIABILITIES 
Net  unpaid  claims: 

Accident  $7,785  (lO 

Health    1,925  00 

Fidelity    83,727  00 

Surety  9()1,473  00 

Plate   glass   7,408  00 

Burglary    and   theft 20,267  00 

Auto  and  teams  property  damage 114,443  00 

Net  unpaid  claims,  except  liability   and  workmen's  compensation $1,137,030  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 619,394  67 


Total   unpaid   claims $1,756,424  67 

Estimated  expenses  of  adjustment  of  claims 15,000  (X) 

Unearned  premiums  095,157  20 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident  —  $428  04 

Health    760  45 

Liability    12,191  28 

Workmen's  compensation  7,004  58 

Fidelity    — - -- - 3.063  OO 

Surety    .. - 2,827  46 

Plate  glaas - 5,901  51 

Burglary  and  theft - 3,623  50 

Auto  and  teams  property  damage 13,133  04 

48.934  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 43,770  00 

Total   liabilities,   except  capital $2,574,286  72 

Capital  paid  up  or  deposit  capital _ $750,000  00 

Surplus  over  all  liabilities 365,167  51 

Surx)lu8   as   regards   policyholdefs -       1,115,167  51 

Total  - — $3,689,454  23 

EXHIBIT  OF   PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

In  force  Doceml>er  31,  1920 $25,815  57  $9,243  13        $!»S4,809  26  $94,723  28 

Written  or  renewed  during  year 32,027  04  11,531  23       1,061,162  41  WifilO  25 


Totulu      ^ $57,843  21  $20,774  86  $2,045,971  07  $240,333  51 

Kxpirations   and  cancellation* 30.251  28  12.227  49  1,26S,576  OI  171,791  50 

In   force  at  end  of  year $27,501  93  $8,540  87  $777,395  (Hi  $65,541  OS 

HeliwurcNl    0,170  63  559  50  37,672  75  1,694  80 


In  force  iN-.-eml-T  31,  1921 _ $21,416  40  $7,967  37  $739,722  81  $03,046  06 

Fidelity  Surety  Plate  k1«hk 

In   force  lM-<'.-mlier  3J.   19J» $^19,128  27  $5H5,623  79  $1  M.71H)  ()3 

Wrltt4-n  or  renewe«l  durlnj;  year _ «2,fMo  lo  2!)6,078  22  155,107  44 

'J'otBlii         _ $151.708  37  $881.702  01  $290.898  07 

Kxplratloiut   an.l  cancellatlOM --  91,86115  608,698  60  105.773  (X) 

In  fore.-  at  .-nd  of  year.- $50.917  22  $283.003  41  $104,125  07 

Ri-lnjiurwl    14,53101  47,735  76 


In  force  Deceujljer  31,  1921 |i»,886  81        1236,207  60       $104,126  07 

Amount  at  rlik |»,720.4»  00   |iO,6M.8B6  00 
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Auto 
and  teams 
Burglary  property 

and  theft  ilaniage 

In  force  December  31,  1920 $106,491  22        $306,997  21 

Written  or  renewed  during  year 125,070  91  385,618  H 

Totals    $231,562  13        $692,615  35 

Expirations    and   cancellations-- 122,127  73         430,703  30 

In   force  at  end  of  year $109,434  40        $261,910  03 

Reinsured 29,787  79  -17,418  14 

In   force  DeeembiT  31,  1921 -- $79,646  61         $244,491  91 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Premiums      Losses  paid 

Liability    .$92,798  65  $17,940  83 

Fidelity    11,731  16  744  6(i 

Surety  2S,'i56  63  5,299  54 

Plate   gla.ss  6,714  37  1,416  12 

Burglary  and  theft 1,906  09  540  41 

.\uto   and   teams  property  damage 34,433  67  16,846  33 

Totals  —        $176,140  57  $42,787  83 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Los.*! 

in  surplus        in  surplus 

Premiums  earned  during  year .$1,783,949  12 

Gain  from  underwriting 8,552  86 

Underwriting  income  $1,792,501  98 

Losses  incurred $1,519,009  00 

Underwriting   expenses    849,586  88 

Underwriting  losses   and  expenses $2,368,595  88 

Loss   from   underwriting : $.376,093  90 

Investment  Exhibit 

Interest  and  rents  earned $135,309  97 

Profit  on  inve.<tments 116,995  87 

Investment  income  $252,305  84 

Loss  on   investments : $373  67 

Investment  expenses  3,174  20 

Investment  losses   and  expenses-- $3,549  87 

Gain  from  investments $248,755  97 

Miscellaneous  Exhibit 

Decrease  in  special  reserves 50,953  00 

Voluntary  contributions   from  stockholders 389,958  20 

Total  gains  and  losses  in  surplus $689,637  17        $576,093  90 

Surplus  Deeeml)er  31,  1920 $251,594  24 

Sin-plus  December  ■,i^,  1921 365,167  57 

Increase  in  surplus -._  113,573  27 

Totals -.- $689,667  17        $689,667  17 

Per  cent  of  losses  incurred  to  premiums  earned,  85.13;  underwriting  expenses  incurred  to  premiums 
earned,  47.62:  investment  expenses  incurred  to  interest  and  rents  earned,  2.35;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  116.01. 
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UNITED  STATES  BRANCH  OF  THE 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LTD., 

OF  LONDON,  ENGLAND 

Chicago,  Illinois 

(Ini'oriiorated   1869.    Commenced   business  in   California   1895.) 
Year  ending  December  31,  1921. 
F,  \V.  lAWSOJi,  General  Manager  for  the  Unitid  States.     . 
J..\Nr>lS   AND   15RICKKLL,   San   .Francisco,    attorneys   for   sei-viee. 

CAPITAL 

Capital  paid  up  or  deposit  capital,  statutory  deposit $800,000  00 

Ledger  assets  Decjniber  ai  of  previous  year $18,142,143  08 

Set  premiums:  INCOME 

Accident    -- $286,868  46 

Health    179,646  38 

Liability     -- 3,931,622  79 

Workmen's   compen-sation    6,599,584  89 

Steam    boiler   .  151,251  36 

Burglary   and   theft.. 532,159  49 

Credit     <»42,349  86 

Kngine  and  lly  wheel 94,;?81  75 

Auto  and  teams  property  damage 1,004,053  85 

Workmen's  coUective 27,207  48 


Total  net  premiums $13,839,106  31 

Interest- 
On    mortgage    loans $1,000  38 

On   collateral   loans 37  50 

On  bonds  an<l  dividends  on  stocks -- 606,657  83 

From  othvr  sources .- 41,354  61 


736,050  32 

-A.-i.sociated  companies  premiums  payable — ...  43,416  52 

I'rotlt  on  ."iale  or  maturity  of  ledger  assets.. 13,040  86 


Total  income $14,631,614  01 


Sum f32,773.757  09 

Net  amount  paid  for  losses:  DISBURSEMENTS 

.\ccldent    _ $123,825  67 

Health    _ 123,344  60 

Liability     1,404,306  95 

Workmen's    compensation 3,558,224  87 

Steam    boiler _ 8,844  81 

Uurglary   and   theft _ 267,915  18 

<'re<iit    „ 801,579  83 

Knginc  and  lly  whefl._ _ 14.664  34 

.Auto  and  teams  property  damage ...-. 567,147  95 

WorkiDfii'.-   collective _ _ 11,814  18 


Total $6,881,068  38 

Iini-.tiL'utidti   and  adJuHtmifit  of  claims 1,011,704  79 

<  ur  brokiTagc   to   agents -.  2,989,065  10 

<  I]  of  otllcern  and  home  oIUco  employees .... . 4!iO,571  08 

>- 1  exiMUMK  of  «i(«^iti>  not  paid  by  couiiniMloiw. 1,0U3,U8H  44 

l(ir|<ectiuos    „ 20H.912  69 

Ufiit-i     _ _ 44,040  97 

*■'    on  premiumi _ _ 290,483  38 

I                     ,'artriicnt  li(«niie«  and  teem _ 8.810  40 

I                         •-    - 122.1)87  75 

u»tm.  fMM  and  tana - 180.706  74 

I                        -/■»   _ 1,148  16 

.„ «),«30  57 

I"  ■'-;.;;    .1  .  !                       V 75,106  12 

{'..►tiijf.-,  til  ,                  fhone  and  rxpraaa ., 12.000  88 

Ki  r  ;i  -.  ;.            .„ « 14.022  03 

' _ 110,043  68 

I  off 807  86 

l^                                      ilU-v  from  Uoit«d  Statca  braneb 846312  98 

1.4M>»  Oil  >itl«-  or  iuMiiifity  of  iMlKn  aaMta. 02,187  01 


Total  dlMburaemeot*   _ - 914,485,006  80 

Balaiwa 918,888,000  W 
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•  LEDGER    ASSETS 

Mortg-age  losins  on  real  estate $29,500  00 

Loans   secured    bv   collateral 625  00 

Hook   valiK'  of   bonds   and  stocks 13,608,451  22 

Cash   in   office 93,574  64 

Deposits  in  banks  on  int<>rest 374,560  27 

On  or  after        Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1921       Oct.  1, 1921 

Accident    - $72,024  99  $11,054  37 

Health    — —  48,922  69  7,832  91 

Liability   -- 704,791  24  216,243  21 

Workmen's    compensation    1,211,296  65  579,583  09 

Steam   boiler   57,112  69  12,142  76 

Burglary   and   theft 167.280  12  32,223  03 

Credit 77,129  44  8,096  94 

Engine  and  fly  wheel 16,410  50  6,517  64 

Auto   and  teams  propeTty  damages 179,986  35  57,834  67 

Workmen's   collective   .. "      4,052  45  1,698  67 


Totals     $2,539,007  12        $933,227  29       3,472,234  41 

Workmen's  Compensation  Reinsurance  Bureau  funds 469,723  05 

Other   ledger   assets -. 239,989  70 


Interest  due- 

On    mortgages    $514  93 

On    bonds    235,374  05 

On  collateral  loans -- 12  50 

235,901  48 

Market  value  of  l)onds  and  stocks  over  book  value 93,467  02 


(Jross    assets if18,018,(l20  79 

Deduct  Assets   Not  Admitted 

Premiuni.s  in  coui-se  of  collection  effective  prior  to  October  1,  1921.-  $9;«,227  2!> 

Overdue  and   accrued   interest  on   Ijontls   in  default 27,150  00 

Book  value  of  other  ledger  assets  over  market  value 40,415  05 

Agents'   balances  subject  to   adjustment 127,355  .'H 

Traveling  suspense  10,409  90 

Cash   in   branch   claim   department 3,704  99 

New   building  lease 10,000  00 


—       1,1,52,262 


Admitted    assets    $17,465,764  22 

Net  unpaid  cjainis:  LIABILITIES 

Accident    $129,505  00 

Health -- 49,260  00 

.Steam    boiler    - 3,277  00 

Burglary    and    theft -- 89,988  00 

Credit  on  policies  expiring  prior  to  October,  1921 109,520  27 

Kugine  and  Hy  wheel 6,822  32 

Auto   and  teams   property  damage 451,885  00 

Workmen's   collective 5,. 300  00 

Net  impaid  claims,  except  liability   and   workmen's  compensation 

Reserve  for  unpaid  liability  and  workmen's  compensation 

Reserve  for  credit  losses  on  policies  expiring  in  ()ctol)er,  November  and  December... 
Reserve  for  losses  on  credit  in  force  December  31,  1921.... 

Total    unpaid    claims $9,662,216  12 

Kstiniated  expenses  of  adjustment   of  claims 25,000  00 

Unearned  premiums  4,718,611  74 

Commissions  and  other  charges  effective  sul>se<iuent   to  October  1,   1921: 

Accident    - $:»,043  49 

Health     20,832  04 

Liability    (all) — 198,670  65 

Workmen's   compensation    --. 226,747  40 

Steam    boiler    -. - .—  17,914  82 

Burglary   and   theft 61,977  64 

Credit    - -- 19,282  .'!6 

.Auto  and  teams  iiroperty  damage .52,5.55  82 

Workmen's   collective   1,032  70 

634,963  50 

Salaries,  rents,  exiwuscs,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Kstimated  amount  hereafter  payable  for  taxes 322,.525  63 

Due  associated  couuianies  for  insurance  pn>mitu)is 95,140  56 

Siiecial  reserve  for  finleral  taxes .-- 400,000  00 

Voluntary  additional  reserve   for  contingencies.. _.  2.50,000  00 


Total  liabilities,  except  capital $16,123,460 

IIV- lS-295    III 
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Statutory   deposit    - •$250,000  00 

Surplus   over   all   liabilities 1,092,303  53 


Surplus   as  regards  policyholder^; $1,342,303  53 


Total    $17,465,764  22 

EXHIBIT  OF   PREMIUMS 

Workmen's 
Accident  Health       Auto  liability  compensation 

In   force   December   31,    1920 $317,685  42        $181,834  03     $1,631,266  17     $2,755,410  8iJ 

Written   or  renewed  during   year 451,308  27  284,003  78       3,396,331  33       8,648,323  05 


Totals     .. $7(K,!)!)3  60        $463,437  81      $5,227,597  50   $11,401,733  94 

Kxpirations    and    cancellation-! 410,185  78  250,325  65       2,974,190  31       8,854,301  01 


In  forc-e  at  end   of   year !f;i58,807  91        $216,112  16     $-2,253,407  19     $2,547,432  93 

Reinsured     97,065  34  54,244  64  24,807  64 


In    force  December   31,   1921 $2J1,742  57        $161,867  52  $2,228,569  55 

Othsr  Burglary 

liabilities       Steam  boiler  and  theft            Credit 

In    force   December   31,   1920 $1,107,490  31        $242,475  53  $699,549  55        $974,345  06 

Written   or  renewed   during    year 2,077,942  23          243,930  53  998,803  77       1,199,133  75 


Totals     - $3,185,432  54        $486,436  06  $1,098,353  32     $2,173,479  41 

Kxpirations    and    cancellations 2,1(12,928  39          115,950  71  777,707  71       1,179,810  70 

In  force  at  end  of  year $1,(82,504  15 

Reinsured  23,175  19 

In    force   December  31,    li>21 $l,<>r>9,328  iKi        $337,275  31  $643,876  58        $803,291  54 

Auto 

prt)perty  Property 

luiL'iiie  and     dimiage  iiiirl  Workmen's    damage  other 

llv  wlufi           collision  collective        than  auto 

In    force   Dectmber   31,    1!)2<) .-t^rti,7r>l  69        *815,28,S  23  $.5,8:i9  10          $:i  1,571  23 

Written   or  renewal   during   year 148,183  27       ],583,3(J6  58  31,214  02           61,270,54 


Totals    $21g,9:}7  90     $2,398,5.04  81  $37,053  12  $92,847  77 

Kxpirations    and    cancellations 37,848  83       1,376,918  77  30,829  15  50,593  01 


In  force  at  end  of  year.— $181,0a9  13     $1,021,076  04  $6,223  97  $42,254  16 

Reinsured    36,:fi6  80 


In   force  Dcccmljcr  31,   1921 .        $144,762  33     $1,021 ,67(!  04            $6,223  97  $42,254  10 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Premiums  Losses  paid 

Accident - - -- — $12,460  99  $6,695  58 

Health    - - - 3,567  64  1,993  88 

Liability — - 131,872  78  54,200  95 

Workmen  8    compensatfon    622,957  02  479,168  15 

SU-am    boiler   _ - - -             2,030  54  135  45 

Burglary    and    theft - 8.742  32  4,703  32 

Credit    .- _ — _ 10,087  79  8,063  97 

Auto  :infl  teann  property  damage 22,723  02  10,030  08 

TotaU - $814,443  30  $561,997  98 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit                         (lain  l<o8fl 

in  Huri'luii  In  surplus 

Premiums  earned  during  year $13,455,091  80 

I^M    from    underMrltlng _ '24»,0W  92 


Underwriting   income   - »18,205.9W  88 

LowwH    Incurred    16,722,712  45 

Underwriting    ex^nseM    «,B70,934  22 

i;nd<rwrltlng  locuw  and  expenaM $l3.'2fl8,6irt  07 

Lou    from    underwriting — $87,6'>1  79 
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Investment  Exhibit 

Interest  and  rents  earned  during  year $739,856  31 

Profit  on  investments 877,837  46 

Investment  income $1,617,693  77 

Loss    on    investments $92,137  91 

Investment  expenses  88,473  65 

Investment  losses  and  expenses 180,611  56 

Gain    from    investments $1,437,083  21 

IVIiscellaneous  Exiiibit 
Remittances   to   homo   office $845,312  96 

Total   gains   and  losses   in  surplus $1,437,082  21        $932,964  75 

Surplus  December  31,  1920 $588,186  07 

Surplus  December  31,  1921 1,092,303  53 

Increase   in    surplus 504,117  46 

Totals    - $1,437,082  21     $1,437,082  21 

Per  cent  of  losses  incurred  to  premiums  earned,  50.15:  underwriting  expenses  incurred  to  premiums 
famed,  48.83;  investment  expenses  incurred  to  interest  and  rents  earned,  11.96;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  91.07. 


LOS  ANGELES  TITLE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Incorporiitcd   !*!«>.     (lonimenced   Itusiness   in   California    1913.) 

Year  enrling  Decpmbrr  31,  1921. 

TOM  C.  THORNTON,  Pie.«idpnt.  ALLIN  Jj.  RHODES,  Secretary. 

CAPITAL    . 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year 208,254  55 

INCOME 

Net   premiums,   title $316,747  69 

Interest — 

On   mortgage   loans $6,702  44 

On  collateral  loans  1,131  34 

On  bonds  and  dividends  on  stocks 6,712  44 

From  other  sources 3,181  04 

$17,729  37 

Escrow  fees  _.- —  27,314  59 

Recording  fees  843  34 

Total  income  $362,632  99 

Sum  - $770,887  54 

DISBURSEMENTS 

Salaries  and  expenses  of  agents  not  paid  by  commissions $200,614  78 

Rents    6,600  00 

Repairs  and  expenses  on  real  estate 26,629  04 

State   taxes   on   premiums 9,291  02 

Infurancs  dt'partmcnt  licenses   and   fees 55  00 

Federal  taxes  „ 37,278  77 

All  other  licenses,  fees  and  taxes 922  50 

Printing   and   stationery 14,067  73 

Postage,   telegraph,   telephone   and   express 6,514  89 

Stockholders   for   dividends 40,000  00 

Total   disbursements   $341,973  76 

Balance   $428,913  81 
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«       LEDGER   ASSETS 

Book  value  of  real  estate $1,143  U 

Mortgage  loans  on  real  estate 22,925  43 

Loans  secured  by  collateral — 35,000  00 

Book  value  of  bonds  and  stocks 141,950  00 

Deposits  in  banks  not  on  interest 31,057  17 

Deposits  in  banks  on  interest 93,838  11 

Chattel  mortgage  3,000  00 

Plant,   furniture  and  fixtures 100,000  00 

Ledger  assets  as  per  balance $428,913  81 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $290  33 

On  bonds  204  35 

On  collateral  loans 281  76 

On  other  assets 2,023  52 

2,799  98 

Accounts  receivable  19,137  00 

Printing  and  stationery 5,001)  Oo 

Gross  assets  - $455,850  77 

Deduct  Assets  Not  Admitted 

Supplies,  printed  matter  and  stationery... .. $5,000  00 

Loans    on    personal    security 107  10 

Premiums  in  course  of  collection  eftectivo  prior  to  October  1,  1921 9,310  50 

14,417  60 

Adiiiittc.l  assets  $441,433  17 

LIABILITIES 

Estimated  amount  hereafter  payabl'.'  for  taxes $22,500  OO 

Titli-    insurance    reserve 50,000  (Ki 

Total   liabilities,    except   capital $72,500  m 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 168,933  17 

Surplus  as  regards  policyholders . 368,933  17 

Total    $441,483  17 

EXHIBIT  OF   PREMIUMS 

Title 

In  force  December  31,  1920 $546,083  63 

Written  or  renewed  during  year 316,747  6i) 

.  In  force  December  31.  1921 - -        $862,831  35 

BUSINESS   IN   CALIFORNIA  DURING   1921 
Title,  premiums - -- - $316,747  6i) 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting  Exhibit  (Jain  Loss 

in  surplus        in  surplus 

I'reiniumji  earneil  during  year $316,747  80 

fialn   from  escrow  fees 27,314  59 

Und-ruTltlng  lnc<jme  $344,062  28 

Underwriting  exiM;ni*eii   272,478  73 

<Juln  from  underwriting . — .... .- $71,688  56 

Investment  Exhibit 

Intcretit  and  rcut«  earned  during  year $18,512  46 

Profit  on  InvPitmcntB 24,980  34 

Investment  Income  _ ♦43,492  80 

lAttB  on  Inveatmenti) 14,417  60 

Lialo  from  luveittuieotfl . 29,075  20 
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Miscellaneous  Exhibit 

Dividends   declared  to   stockholders $40,000  00 

Total  gains  and  losses  in  surplus $100,663  75  $40,000  00 

Surplus  December  31,  1920 $108,269  42 

Surplus  December  31.  1921-— 168,933  17 

Increase  in  surplus 60,663  75 

Totals  $100,663  75  $100,663  75 

BONDS  AND  STOCKS  OWNED    BY   COMPANY 

Book  value 

First    Liberty   loan $5,200  Of) 

Second    Liberty  loan ' 10,600  00 

Third    Liberty    loan 5,100  nO 

Fourth  Liberty  loan 5,800  00 

Victory    Liberty    loan 10,2S0  00 

Total    $36,950  00 


LOYAL  PROTECTIVE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated   1909.    Commenced  business   in   California   1910.) 

Year  ending  December  31.  1921. 

S.  A.  ALLEN,  President.  F.   R.  PARKS,  Secretary. 

H.  R.  STANLEY,  Santa  Monica,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $100,noo  on 

Ledger  assets  December  31  of  previous  year $672,783  76 

INCOME 

N-«t    premiums,    accident    and   health !f973,201  97 

Policy  fee.s  required  or  represented  by  applications 129,320  no 

Interest— 

On  bonds  and  dividends  on  stocks $22,961  34 

From  other  sources .  4,399  49 

27,353  S3 

Remittances  from  home  office  to  United  States  branch <J,552  83 

Profit  on  sale  or  maturity  of  ledger  assets 25  00 

Total   income   $1,136,463  63 

Sum   $1,809,247  39 

DISBURSEMENTS 

N<^t    amount   paid   for  losses,   accident   and   health $552,480  47 

Investigation    and   adjustment   oi  claims 8,181  27 

Policy  fees  retained  by   agents.. 129,1-12  19 

Commissions   or   brokerage   to   agents 55,673  32 

Compensation  of  officers  and  home  office  employees 134,441  80 

Salaries  and  expenses  of  agents  not  paid  by  commissions 56,359  26 

Medical    examiners 260  00 

Inspections 108  85 

Rents    11,027  21 

State  taxes  on  premiums 16,488  58 

Insurance  department  licenses   and  fees 4,292  39 

Federal  taxes  12,288  56 

All  other  licenses,  fees  and  taxes 3.410  85 

Legal   expenses   3.711  79 

Advertising    2,482  43 

Printing   and   stationery 12,197  25 

Postage,  telegraph,  telephone  and  express 11,457  77 

Furniture    and    fixtures 5,899  76 

Stockholders   for  dividends 10,000  r'o 

Agents'  balances  charged  off 23,639  94 

Remittances  to  home  office  from  United  States  branch 8,140  64 

Loss  on  sale  or  maturity  of  ledger  assets 9,000  00 

Total   disbursements   $1,070,684  .33 

Balance    - $738,563  06 
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^       LEDGER   ASSETS 

Cash  in  oflBcP $536,170  62 

Deposits  in  banks  not  on  interest 5,458  50 

Deposits  in  banks  on  interest 196,933  di 


Ledger  assets   as  per  balance —        $738,563  06 

Non-Ledger  Assets 
Interest  due  on  bonds 6,912  71 


Gross   assets  $745,475  77 

Deduct  Assets  Not  Admitted 
Book  value  of  real  estate  over  market  value 1,853  49 


Aflniitted    assets    $743,622  28 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $162,000  OO 

Estimated  expenses  of  adjustment  of  claims 840  56 

Unearned    premiums   -  203  103  75 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident    and    health 4,720  23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 879  87 

Estimated  amount  hereafter  payable  for  taxes 20,026  13 


Total  liabilities,  except  capital -- $397,573  54 

Capital  paid  up  or  deposit  capital $100,000  00 

.Surphis  over  all   liabilities 246,048  74 


Surplus  Uii  regards  policyholders 340,048  74 


Total    $743,622  28 

EXHIBIT  OF  PREMIUMS  Accident  and 

health 

In  force  December  31,  1920 .- $282,795  75 

Written  or  renewed  during  year 978,313  47 


Total    - $1,261,109  22 

Expirations  and  cancellations. - 966,327  47 


In  force  December  31,  1921 $294,781  75 

BUSINESS   IN    CALIFORNIA    DURING    1921 

Premiums      l/osscs  paid 
Accident     ami    health $10,710  90  $6,082  79 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting  Exhibit  (iain  T-obs 

in  stu'plus        in  surplus 

PreiJiiunis  carmd  during  year $963,078  80 

Loss    from    unrlcrMritliig 1,410  00 

Underwriting:  income  - $064,668  80 


IxiMMCK  Incurred  $589,480  47 

UnderwritinK  cxpenoes  Incurred 368,741  2(i 

UndiTwrlUnir    Uiffen    and    PxpenneB $958,221  73 

Cain    from   undcrwrltInK „ $0,417  07 

Investment  Exhibit 

Intcniit  and  rcntii  earned  during  year $2!>,5ir)  07 

Prodt    on    iiivewtmcutH - _ 29,942  J3 


Inrtntnient  lueoiuc 


I.owi  on  inv-xtnient* .............._.............-  >:»,ih)()  (k) 

Invrntinenl  <x(ienMa „ .....~...,..„., OVJ  71 

InvMtineiit    Ut»tie»    ami   Pxpennen .  |0,6j<J  71 

lialu   (roin  invMiuivntit I'j.hini  49 
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Miscellaneous  Exhibit 

Dividends   declared  to  stockholdere $10,000  00 

Loss   from  other  sources.— 223  (JS 

Total  gains  and  losses  in  surplus $56,247  56  $10,223  68 

Surplus  Deceniljer  31,  1920 $200,024  86 

Surplus  December  31,  1921 246,018  74 

Increase    in    surpku 46,023  SS 

Totals     $56,247  56  $56,247  56 

Per  cent  of  losses  incurred  to  premiums  earned,  fil.<i2:  underwriting  expensjs  incurred  to  premiums 
earned,  38.17;  investment  expenses  incurred  to  interest  and  rents  earned,  2.22;  total  losses  and 
expensed  incurred  and  dividends  declared  to  total  income  earned,  95.48. 


MARYLAND  CASUALTY  INSURANCE  COMPANY 
Baltimore,  Maryland 

(Incorporated  1S96.    Commenced  business  in  California  1898.) 

Tear  ending  December  31,  1921. 

F.   HIGHLANDS  BURNS,  President.  JOHN  A.  HARTMAN,  Secretary. 

F.  J.  WALLACE,  San  Francisco,  attorney  for  service. 


CAPITAL 

Capital  paid  up  or  deposit  capital $;i,500,ooo  00 

.Amount  of  ledger  assets  Deceml>er  31  of  previous  year $28,598,484  51 

INCOME 
Net  premiums: 

Accident $823,517  53 

Health    5-28,977  86 

Liability 5,412,538  31 

Workmen's  compensation  7,319,504  51 

Fidelity    541,907  69 

Surety    1,883,854  88 

Plate  glass   916,936  12 

Steam  boiler 414,569  02 

Burglary  and  theft 1,178,573  72 

Sprinkler   262,375  07 

Engine  and  fly  wheel 59,424  48 

-Auto  and  teams  property  damage 1,176,020  67 

Workmen's  collective 16,263  31 

Physicians'    liability    .. 1,773  58 

Total  net   premiums - $20,536,236  75 

Interest — 

On  mortgage  loans... $4,125  00 

On  bonds  and  dividends  on  stocks 999,883  23 

From  other  sources 42,101  37 

Rtnts  - -. 182,248  14 

1.228,367  74 

Proportion  of  co-insurance  premiums  remitted  by  other  companies 78,.5o7  36 

Borrowed  money  .„ ._ 700,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 56,496  92 

Increase  in  book  value  of  ledger  assets.., 406,006  23 

Total  income  $23,005,655  00 

Sum   $51,604,139  51 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

.Accident $.338,784  99 

Health    283.803  79 

Liability    -. 2,490,031  36 

Workmen's  compensation 4,068,971  95 

Fid'llty „ 119,651  65 

Surety 464,369  84 

Plat?  glass 30<!,240  62 

Steam  boiler 53,2-27  19 

Burglary  and  theft 576,002  23 
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Sprinkler  >. - $298,291  59 

Engine  and  fly  wheel 32,154  92 

Auto  and  teams  property  damage 788,700  47 

Workmen's  collective  8,070  28 

Physicians"  liability  15,007  22 

Total    $9,843,308  10 

Investigation    and   adjustment   of   claims 1,632,222  30 

Commissions   or  brokerage  to   agents 4,677,593  82 

Compensation  of  officers  and  home  office  employees 804,354  68 

Salaries   and  expenses  of  pay  roll   auditors' 203,171  75 

Salariss  and  expenses  of  agents  not  paid  by  commissions 634,040  52 

Inspections    517,942  34 

Rents  76,558  80 

Repairs  and  expenses  on  real  estate 123,317  43 

Tax^s  on  real  estate 58,118  41 

Stat?  taxes  on  premiums 439,781  91 

Insurance  department  licenses   and  fees 21,839  96 

Federal  taxes  215,392  72 

All  other  licenses,  fees  and  taxes 163,095  82 

Legal  expenses   27,651  61 

Advertising    67,136  53 

Printing    and   stationery 116,797  62 

Postage,  telegraph,  telephone  and  express 36,681  86 

Furniture  and  fixtures 109,878  80 

Stockholders    for  diviilends 700,000  00 

Other  disbursements   178,676  27 

Agents'  balances  charged  off 149,451  37 

Borrowed   money    repaid 700,000  00 

Interest  on   borrowed  money 1,833  33 

Loss  on  sale  or  maturity  of  ledger  assets 7,915  00 

Decrease  in  book  value  of  ledger  assets 377,023  32 


Total  disbursements   -— - $21,873,784  27 


Balance    - $29,730,355  24 

LEDGER    ASSETS 

Viitik  value  of  real  estate - - - $4,028,912  28 

Mortgag"  loans  on  real  estate - 255,000  00 

Book  valu--  of  bonds  and  stocks 20,225,853  57 

Cash  in  office -- 9'>,052  57 

Deposits  in  banks  on  interest 1,087,248  54 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1921  Oct.  1, 1921 

Accident    -.-■ .$130,160  40  $6,945  20 

Health     - 79,483  47  5,879  89 

Liabilitv 761,997  12  153,894  44 

Workmen's   compensation    --  8.96,929  61  333,467  02 

Fidelity    - - 129,512  66  21,727  15 

Surety          - - 383,477  88  55,795  43 

Plate   glass 136,013  96  14,537  63 

St<-am  boiler  («,381  25  10,374  58 

Burglary  and  theft - — 26.3,378  64  2.3,068  39 

Sprinkl'T     - 33,588  55  7,44155 

Kngine  and   fly   wheel 8,772  09  1,881  42 

Auto  and  teams  property  damage 125,438  47  17,3:^5  75 

Workmen's  collective 263  02 

Phyxicians-    liability    - ...(credit)  28  75  80  00 


TotalH    1|S,017,868  37        $852,378  45 

I'.IIIh    necivable 

RririKiired  loti«»8  due  Irom  other  companies 

Agent*'    balancw   

I'roportion  of  rolnaiirance  premiums  to  other  companies 

l.'-i\g-T  asset*  ac  per  balance. $29,730,365  24 

Non- Ledger  ABsefa 

IntTi-Mt  due  on   Ijondit - $158,563  U 

Infiiraticp  d<>partinent  value  of  bonds  and  utockti  over  book  value 388,132  08 

hsIvaL'e    - 88,.'i09  47 


Gram   uhh-U   $.30,301,560  ri 

Deduct  Ataett  Not  Admitted 

HIIU    rw«-iviible   ♦2.t.40O  65 

I'r»-inliiiii»(  In  courae  of  collection  effective  prior  to  October  1,  1921 <ir.2,378  ib 

An'titit'  balMticcd 8«i,6IA  6ft 


Total „ nOAM  66 


'i'l.lal    Bdiiiitt<'()    BNiM'tH $20,601,126  00 
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Burglary 
and  theft 

lu  force  December  31.  1920 $1,799,9^  46 

Written  or  renewed  during   year. 2,053,096  95 


Engine  and 
Sprinkler  fly  wheel 

$809,722  40        $258,512  76 
487,956  30  134,339  40 


Totals  $3,853,051  41      $1,297,678  76        $392,852  16 

Expirations   and  cancellations 1,840,683  83  552,411  09  94.228  28 


In.  force  at  end  of  year- 
Ksiusured    . 


$2,012,367  58 
340,527  42 


$745,267  67 
26,385  19 


$298,623  88 
52.059  79 


In  force  Decemljer  31,  1921._ $1,665,840  16 

Auto 

and  teams 

property 

damage 

111  force  December  31,  1920 $1,340,528  97 

Written  or  renewed  during  year l,742,2i^  93 


$718,882  48        $246,561  09 


Workmen's 
collective 
$3,079  56 
21,939  31 


Totals    $3,082,703  90 

Expirations  and  cancellations 1,990,533  29 


In  force  at  end  of  year. 
Reinsured   


$1,092,230  61 


$25,018  87 
19,289  42 

$5,729  45 


Net  in  force  December  31,  1921 $1,092,230  60 


$5,729  45 


BUSINESS   IN    CALIFORNIA   DURING 


Accident 

Health    

Liability    

Workmen's  compensation 

Fidelity    

Surety    

Plate  glass  

Steam  boiler 

Purglary  and  theft 

Sprinkler    i 

Engine  and  fly  wheel-.- 

Auto  and  t'.'ams  property  damage- 


1921 

Premiums 

$7(>,759  77 

39,454  04 

194,712  47 

902,846  13 

25,125  44 

69,225  61 

37,499  97 

10,194  25 

54,007  m 

7,461  69 

4,589  45 

29,158  24 


Underwriting  Exhibrt 


Premiums  earned  during  year. 
Loss   from  underwriting 


5,607,976  43 
338,991  00 


Gain 

in  surplus 


Undenvriting  income - $20,268,985  43 


Losses  incurred $8,917,724  94 

Underwriting  expenses  - 9,6'J8,3ll  28 


Physicians' 
liability 
$22,363  7* 
3,236  03 

$25,599  73 
23,339  41 

$2,2«0  S2 
305  32 

$1,955  00 


Lo 


Totals - .      $1,451,034  3i> 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 


Underwriting  losses  and  expenses 1...    $18,58«,036  22 

Gain    from    underwriting-- - $1,682,949  21 


:se8  paid 

$25,025  95 

18,122  89 

74,437  14 

491,187  41 

10',682  04 

18,033  30 

10,631  11 

3,480  GO 

31,500  84 

545  51 

24,060  13 

$707,708  32 


Loss 

in  surplus 


Investment  Exhibit 
Inter-i^t  and  rents  earned  during  year $1,223,119  5!) 


Profit   on    investmeats. 


850,636  08 


Investment  Income $2,073,755  67 


I.onH  on  Investments. 
Iuv<;t>tment  expeni's  . 


Invf«tin<'nt  loesec  and  exponses. 
Gain  from  Invewtmi-fitx  . - 


$4M,574  43 
210,804  77 

$615,400  20 


Miscellaneous  Exhibit 


Dividends  d'-tlared  to  stockliolders  during  year. 
Ificrpaite  In  hpM-lal  rffiervea -. - 


$7(X>,r)0o  01) 
81 1,882  04 


Net   iraln 


1, 158.280  47 


Total  »sln(!  and  lo(n»M  In  surplus — 

KurpliiM  Ix^^niN-r  31.  loao — .     ♦2,7W,7;«*  II 

Kurphiit  Lwj-mN-r  31,  lyzi B,3WVW2  70 


—     $1,011,882  04 

lil3,14],2aB  «I8     ^l.rd  1,882  04 


In'-retiKe  in  surplun. 


1,620,363  01 


Totals  $8,141,236  6S     $3,141,235  08 

Per  cent  of  loi.(ieii  Incurred  to  premiums  earned,  4;(.278;  und'-rwritlng  expi-ii«(n  Inriirn d  to  prcTiilumH 
earned,  44.9I6;  Investment  expenses  Incurrwl  to  Interest  and  rents  earnerl,  17.242;  total  losries  and 
expenses  Incurred  and  divMends  declared  to  total  Income  earned,  80.074t 
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MARYLAND  MOTOR  CAR  INSURANCE  COMPANY 

OF  WILMINGTON,  DELAWARE 

Baltimore,  Maryland 

(Incorporated   1912.    Coninicnced   businfss   in   California   VM'i.) 

Year  ending  December  31,  1921. 

J.  PURVIANOE  HONSAL,  President.  CHARLES  Ti.  REEVES,  Secretary. 

H.  V.  D.  JOHNS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year .$1,188,396  10 

INCOME 

Net    premiums,    automobile $351,398  68 

Interest- 
On  bonds  and  dividends  on  stocks $47,398  80 

From   other  sources 1,574  62 

48,973  42 

Profit  on  sale  or  maturity  of  ledger  assets 5,792  05 

Total    income -- $403,164  15 

DISBURSEIVIENTS 

Net  amount  paid  for  losses,  automobile $605,929  71 

Investigation  and   adjustment  of  claims 51,389  74 

Cnmnussions  or  brokerage  to  agents 109,854  58 

(Compensation  of  officers  and  home  office  employees 39,778  18 

Salaries  and  expenses  of  agents  not  paid  by  commissions --_  5,532  94 

Inspections    16,043  57 

Rents     2.970  30 

State   taxes   on   premiums 14,,s24  30 

Insurance  department  licenses  and  fees 4,436  73 

Federal  taxes  .. 6,277  76 

Fire  patrol   and  salvage  corps 55  78 

Legal    expsnses    109  84 

Advertising    1,-354  75 

Printing   and   stationery 9,2i7  94 

Postage,  telegraph,  telephone  and  express l,6i>6  58 

Furniture  and  fixtures 1,7(>9  22 

Stockholders    for   dividends 40,000  (jO 

Premiums  on  bonds 283  09 

Rental  safe  deposit  box 40  ?6 

Insurance  department  examination 427  68 

Miscellaneous    214  17 

Agents'  balances  charged  off 21  18 

Loss  on  sale  or  maturity  of  ledger  assets 3,443  18 

Total   disbursements    $913,731  58 

Balance    —  $678,828  73 

LEDGER    ASSETS 

Book  value  of  bonds  and  stocks $589,063  59 

Cash  in  office . 4,953  73 

Deposits  in  banks  on  interest 48,341  09 

On  or  after        Prior  to 
Premiinns  in  course  of  collection:  Oct.  1,  1921      Oct.  1,  1921 

Auto    $34,347  80            $2,122  52  36.470  .32 

Ledger  assets  as  per  balance $678,82S  73 

Non- Ledger  Assets 

Interest  dtie  on   bonds 11,178  43 

Reinsurance  recoverable  49,4.57  29 

Due  from  reinsuring  company  for  state  tax  on  premiums 13,261  03 

Gross   assets  , $752,725  48 
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Deduct  Assets  Not  Admitted 

Premiums  in  course  of  coUection  effective  prior  to  October  1,  1921. ..-.  $2,122  52 

Ovcrdua  and  accrued  interest  on  bonds  in  default 3,700  00 

Book  value  of  bonds  and  stocks  over  market  value 33,842  64 

$39,666  16 

Admitted   assets   $713,060  32 

LIABILITIES 

Net  unpaid  claims,  automobile $21,400  00 

Unearned  premiums 6>,886  15 

Commissions  and  other  charges  effective  suljsequent  to  October  1,  1921,  automobile  2,653  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,818  50 

Estimated  amount  hereafter  payable  for  taxes 16,170  69 

Total  liabilities,  except  capital $111,929  07 

Capital  paid  up  or  deposit  capital $'>00,ouo  00 

Surplus  over  all  liabilities 101,131  25 

Surplus  as  regards  policyholders --         601,131  25 

Total  $713,060  32 

EXHIBIT  OF   PREMIUMS 

Automobile 

In  force  December  31,  1920 $1,059,011  61) 

Written  or  renewed  during  year 1,551,096  90 

Total    — $2,610,108  68 

Expirations    and    cancellations 1,353,610  12 

In  force  at  end  of  vear .$1,256,468  56 

Reinsured 1.116,731  ^ 

In  force  December  31,  1921 $139,734  34 

BUSINESS   IN   CALIFORNIA   DURING   1921 

rremiums      Losses  paid 
Automobile -. - —  $50,718  61  $28,185  88 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  I-os-s 

in  surplus        in  surplus 

Premiums  rarned  during  year... $798,255  62 

Loss  from  underwriting 1,804  24 

Underwriting    income    $796,451  38 

Losses  incurred  --        $482,691  51 

Underwriting  expenses  244,344  03 

Underwriting   losses    and   expenses $727,035  54 

Gain    from   underwriting -- $(5),4I.')  81 

Investment  Exhibit 

Interest  and  rents  earned  during  year $44,161  28 

Profit  on  investments 14,816  80 

Investment  Income  $58,978  08 

LoM  on   InvMtmcntB.. $3,448  18 

Invetitinent  expenses 964  51 

Iiivphtiniiit    locses   and   cxpen«5« ■ lMi407  69 

fialn  from  Inveiitments 54,.">70  .19 

MIscellaneouB  Exhibit 

I>ivl<l<>n<lfl  drtlarcd  to  «to<l(hol(ler»  during  y<ur -.         $40,000  00 

IniiiiraiwR  department  exaininatloo... ........  . 427  OX 

Nit  lo*i  40,427  6S 

Total   Kalm-    ^nd   Ionnm   Id   aurplua $123,986  23         $10,427  68 

Kurpln.  \u,vt,t\HT   H,  liriO ,  $17,572  70 

Hurplii*   I«-.-iijl,-r   il,  11/21 jC  101.131  25 

i.it»i 

IiwT«a»«  In  anrphot.. 83,668  SB 

Total*     _ $128,086  23        $l28,0fl«  28 

IVr  ••eiit  of  Unimm  fivnirrM  to  pri'inliima  earned,  ()'>,4fl;  underwriting  expeiiMcn  Uw\\rt<-i\  to  prenilunm 
•■■rnP4l,  :<it.41;  InvMtmeiit  <^p«>rif>eii  tiiciirrrd  to  Intenat  and  rentw  earned,  2.IH;  tolul  Iohsch  ^nd 
ixpnui'*  liutjrrrd  and  dUldi-nda  ilM-lared  to  total  inconio  earned,  WM. 
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MASONIC  ACCIDENT  INSURANCE  COMPANY 

Spring-field,  Massachusetts 

(Incorporated  1902.    Reincorporated  as  stock  company  1921.) 

Year  ending  December  31,  19'21. 

S.  W.  MUXSELL,  President.                                                                             C.  W.  YOUNG,  Secretary. 

J.  T.  ROBBINS,  San  Francisco,  attorney  for  service. 

CAPITAL 

C'aiiital  paid  up  or  depo.-;it  capital .$100,000  00 

i.edger  assets  Deccnihcr  31  of  previous  yeisr $176,193  47 

INCOME 

N"t  premiums,  accident  and  liealth $624,935  96 

Policy  fees  required  or  represented  by  applications 81,555  05 

lnt?rest  on  lionds  and  dixidends  on  stoclfs 7,663  37 

Profit  on  sale  or  maturity  of  Itdger  assets 25  00 

Total  income  $n4,179  38 

Sum  $990,372  85 

DISBURSEIVIENTS 

Net  amount  paid  for  losses,  accident  and  liealtli --  $290,725  98 

Investigation  and  adjustment  of  claims 1,984  18 

Policy  fees  retained  by  agents 81,264  C7 

Commissions  or  brokerage  to  agents 116,310  0.'') 

Compensation  of  officers  and  home  oHioe  employees 09,730  08 

Salaries  and  expenses  of  agents"  not  paid  by  commissions 10,795  21 

Medical   I'.xaminers   10(>  00 

Rents 11_.*>18  59 

State   tuxes  on   prenu'ums 6,485  37 

Insurance  department  licenses   and  fees.. 3,447  30 

Federal   taxes    1.462  75 

Agents'   credit   balance 2,892  14 

Legal  expenses   1,345  SO 

Advertising   1,526  90 

Printing    and    stationery -- 12,465  64 

Postage,   telegraph,  telephhone  and  express 10,081  98 

Furniture    and   fixtures 3,274  53 

Other  disbursements  2,365  16 

Total  disbursements  $633,371  32 

Balance   $357,001  53 

LEDGER   ASSETS 

Book  value  of  bonds  sand  stocks $250,649  76 

Cash   in   office 4,350  79 

Deposits  in  banks  on  interest 103,311  83 

Total        ..    $3S8,312  38 

Joss    1.3W  85 

Ledger  assets  as  per  balance $357,001  53 

Non-Ledger  Assets 

Interest   due  on   bonds 3,267  31 

Furniture,    fixtures    and    supplies 6,750  00 

Gross    assets    $367,018  84 

Deduct  Assets  Not  Admitted 

Agents'    debit    balance $338  17 

Furniture    and    fixtures 6,000  00 

Supplies,  printed  matter  and  stationery 750  00 

Book  value  of  bonds  and  stocks  over  market  value 501  16 

7,589  33 

Admitted  assets   $359,429  51 
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LIABILITIES 

Net  unpaid  claims,  accident  and  health    .— $39,973  27 

J<:stimated  expenses  of  adjustment  of  claims 150  00 

Unearned   premiums    132,857  99 

Commissions  and  other  charges  ertective  subsecjuent  to  October  1,  1921,   accident 

and   health   126  89 

Salaries,  rents,  expenses,  bilL«,  accounts,  fees,  etc.,  due 666  35 

Estimated  amount  hereafter  payable  for  taxes 11,258  80 

Total   liabilities,    except   capital $185,033  30 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus   over   all  liabilities 74,396  21 

Surplus  as  regards  policyholders 174,396  21 

Total $359,429  51 

EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In   force  December  31,  1920 $151,751  00 

Written  or  renewed  during  year 628,013  89 

Totals    $779,764  89 

Expirations    and    cancellations 454,355  64 

In  force  December  31,  1921 $325,409  25 

BUSINESS   IN    CALIFORNIA   DURING    1921 

Premiums       Losses  paid 
Accident     - $40,367  43         $21,674  82 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  _  tiaiii  Loss 

ill  suiphis         in  surplus 

Premiums  earned   during   year $569,492  35 

Jyoss  from  underwriting 1,135  85 

Underwriting    income    $568,356  50 

Losses    incurred   303,191  58 

Underwriting    expenses    266,511  62 

Underwriting  losses    and   expenses — - $569,703  20 

Loss   from   underwriting -  $1,346  70 

Investment  Exhibit 

Interest  and  rents  earned  during  year $9,876  97 

Profit   on  investments 5,454  55 

Investment  income $15,331  52 

IiiVestment    losses    and  expenses 218  71 

Total  gains  and  losses  in  surplus - $15,112  81  $1,346  70 

Surplus  I^ember  31,   1920 $00,630  10 

Surplus  I>t-niber  31,   1921 _ 74.396  21 

Increase  in  surplus $13,760  1! 

Totals    _ 1 $15,112  81  $15,112  81 

I'll  ttitt  of  lo»sc«  iniurn<l  to  premiums  oarnwl,  5:{.2:  underwriting  expenses  incurred  to  prenilums 
••ariKil,  Vi.h;  mv<ctnniit  exiM'ti.-fs  Incurred  to  inlcrcst  and  rents  curniNl,  .022;  total  losses  and 
i-xiM'iiM»  lii<-urre«J  and  dividends  dwiared  to  total  income  earned,  97..'). 
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THE  MASONIC  PROTECTIVE  ASSOCIATION 

Worcester,  Massachusetts 

(Incorporated   1909.    Cinniiienced   business   in   California   1912.) 

Tear  ending  December  31,  1921. 

F.  A.  HARRINGTON,  President.  L.  G.  HODGKINS,  Secretary. 

H.  G.  BRADBURY.  San  Franci.«co,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital i?100,000  00 

Ledger  assets  Decenilwr  31  of  previous  year $1,649,236  TO 

INCOME 

Net   premiums,    accident   and  health $3,408,712  13 

Policy  lees  required  or  represented  by  applications 546,003  26 

Interest- 
On  bonds   and  dividends  on  stocks $72,816  10 

From  other  sources 9,075  77 

81,891  87 

On  account  reinsurance  of  Equitable  Accident  Company 30,000  00 

Balance  of  adjustment  of  real  estate  expenses 3  37 

Profit  on  sale  or  maturity  of  ledger  assets 1,672  00 

Total   income .$4,128,347  93 

Sum   $5,777,584  63 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident     $370,464  55 

Health    _. 1,178,574  65 

Total     $1,849,039  20 

Investigation  and  adustment  of  claims 9,572  45 

Policy  fees  retained  by  agents 546,408  06 

Commissions  or  brokerage  to  agents 295,702  67 

Compensation  of  officers  and  home  office  employees 279,619  13 

Salaries  anil  expenses  of  agents  not  paid  by  commissions 171,374  05 

Rents    ^,918  37 

Taxes  on  real  estate 428  40 

State   taxes   on    premiums 116,594  26 

Insurance  department  licenses  and  fees 2,985  25 

Federal  taxes 57,927  13 

All  other  licenses,  fees  and  taxes 614  17 

L-^gal   expenses   9,473  04 

Advertising 8,9S4  02 

Printing  and  stationery 62,763  25 

Postage,  telegraph,  telephone  and  express 37,952  40 

Furniture    and    fixtures 7,867  82 

Stockholders   for  dividends 10,000  nO 

Other   disbursements    19,&51  02 

Agents"  balances  charged  off 2,747  .83 

Loss  on  sale  or  maturity  of  ledger  assets 1,687  50 

Total   disbursements    $3,496,512  92 

Balance   $2,281,071  71 

LEDGER   ASSETS 

Book  value  of  real  estate $32,775  00 

Mortgage  loans  on  real  estate 3,629  01 

Book  value  of  bonds  and  stocks 1,733,516  85 

Cash  in  office 3,129  19 

Deposits  in  banks  not  on  interest 25,133  04 

Deposits  in  banks  on  interest 456,604  11 

On  or  after        Prior  to 
Premiums   in   course  of  collection:  Oct.  1, 1921     Oct.  1, 1921 

Accident    and    health $6,201  47          $18,308  04  24,509  51 

Advanced   to    agents 1,775  00 

Ledger  assets   as  per  balance $2,281,071  71 
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Non- Ledger  Assets 
Interest  due— 

On  mortgages  .— —  $42  15 

On  bonds   34,560  53 

On    other    assets 1&4  52 

$34,767  80 

Market  value  of  lx)nds  and  stocks  over  book  value-- 43,684  15 


Gross    assets    —     $2,359,523  C8 

Deduct  Assets  Not  Admitted 

Loans   on  personal  security $1,775  00 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 18,308  04 

Overdue  and  accrued  interest  on  bonds  in  default 2,100  17 

22,183  21 


Admitted    assets    $2,337,340  43 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $769,600  24 

Kstimatetl  expenses  of  adjustment  of  claims 1,092  88 

Unearned    premiums -- 1,042,662  63 

Commissions  and  other  charges  effective  subsequent  tq  October  1,  1921: 

Accident  and  health 2,853  75 

Salaries,  rents,  expensfs,  bills,  accounts,  fees,  etc.,  due-- 16,301  49 

Estimated  amount  hereafter  payable  for  taxes 28,51")  38 

Outstanding  claims  assumed  under  reinsurance  contract 30,722  00 

l'n!'arne<l  premiums,  equitable  policies 41,751  08 

Total   liabilities,    except   capital - $1,933,499  45 

Capital  paid  up  or  depasit  capital $100,000  00 

Surplius   over  all  liabilities— 303,841  00 


Surplus   as  regards  policyholders... 403,811  00 

Total  - $2,337,340  45 

EXHIBIT  OF   PREMIUMS  Accident  and 

health 

In  force  December  31,  1920 -- $970,971  40 

Written  or  renewed  during  year. 3,469,170  28 


Total  —      $4,440,141  68 

Kxpiratioas    and    cancellations 3,052,884  45 

In   force  December  31.   1921 $1,387,257  23 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year - $3,128,788  38 

lAinti  from  underwriting -  9,582  70 


Underwriting  Income  $3,119,205  68 


LoHxett  lnciirre«l  $2,128,201  88 

rtiderwritlng   expenses   — 1,045,873  46 


Underwriting   \onti<-g  and  expen«e«.. $3,174,075  34 

LoKJt  from  underwriting $54.86!)  6(» 

Investment  Exhibit 

IntCT'i't   and   rentit   earned  during   year $')r),0l2  23 

Profit    on    Invf'Ktmentft 110,897  75 

lnvMtin<-nt   Income   « .^^^. $206,90»  98 


lA>%t    oa    Invixtmeiiti ............h........~....~..  $1,487  SO 

Invtrstioent   ex|M-nit«a   . .... ........  8,462  20 

Invmttnent  Uuuum  and  expenaet $6,140  70 

Gain   from  lnv.«tiiient» $200,760  28 
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Miscellaneous  Exhibit 

Dividends  declared  to   stockholdert^ $10,000  CO 

Loss  from  other  sources 62,951  2S 

Total  gains  and  losses  in  surplus $200,760  2S  $117,820  94 

Surplus  December  31,  1920 $220,901  66 

Surplus  December  31,  1921 303,841  00 

Increase    in    surplus 82,939  34 

Totals    -. $200,760  28  $200,760  28 

Per  cent  of  losses  iDcurre<l  to  premiums  earned,  68.0;  underwriting  expenses  incurred  to  premiums 

earned.  33.4:   investment   expenses  incurred  to  interest   and  rent.*'  earned,  3.6;   total  losses   anil 
expenses  incurreil  and  dividends  declared  to  total  income  earned,  !>9.5. 


MASSACHUSETTS    BONDING   AND    INSURANCE    COMPANY 
Boston,  Massachusetts 

(Incorporated   1907.    Commenced   business   in   California    1910.) 

Year  ending  D°c"mber  31,  1921. 

T.  J.  P.AI.VET,  President.  JOHN  T.  BURNETT,  Secretary. 

P.  B.   POTWIX.  San   Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  asset.*  December  31  of  previous  year !?7, 105,472  05 

INCOME 
Net  premiums: 

.Accidtnt    and    health 1-._  $2,638,727  76 

Liability    1,148,412  32 

Workmen's    compensation    1:36,204  37 

Fidelity    526,101  18 

Surety     743,.542  24 

Plate  glass  555,561  04 

Burglary   and   theft 5.51,056  27 

Auto  and  teams  property  damage  and  collision 296,758  61 

Total  net  premiums $6,596,363  79 

Policy  fees  required  or  represented  by  applications 91,451  55 

Interest- 
On   mortgage  loans $1,011  26 

On  bonds  and  dividends  on  stocks 205,121  69 

From    other    sources 11,219  72 

Rents     180  00 

217,532  67 

Agents'  balances  previously  charged  off 19,911  07 

Profit  on  sale  or  maturity  of  ledger  assets 1,357  07 

Total   income  $6,9-26,619  15 

Sum    $14,032,091  20 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  and  health $1,239,376  98 

Liability    722,257  83 

Workmen's    compensation    93,574  93 

Fidelity    137,412  02 

Suretv     165,594  22 

Plate'  glass    204,735  36 

Burglary    and   theft 366,864  27 

Auto  and  teams  property  damage  and  collision 204,012  78 

Total     $;3.133,S2S  42 

Investigation   and   adjustment  of  claims 350,092  4:5 

Policy   fees  retained  by  agents 91,454  55 

Commissions  or  brokerage  to  agents 1,876,935  11 

Compensation  of  oflBcers  and  home  office  employees 297,595  15 

Salaries  and  expenses  of  agents  not  paid  by  commissions 618,965  15 

11—18295    III 
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M'.ditul   i-xainineri    ' 

Inspections  

Rents  

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal    taxes    

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express. 

Piirniture    and    fixtures 

(Jther   disbursements   

Agents'  balances  charged  ylT 

Loss  on  sale  or  maturity  of  ledger  assets. 


Total   disbursements    $5,892,9S1  37 


Kalance    :. $7,139,109  ,S;{ 

LEDGER   ASSETS 

Book   value  of   real  estate $339,163  37 

Mortgage  loans  on  real  estate 22,98(i  OS 

Book  value  of  bonds  and  stocks 4,920,079  18 

Cash  in  office  and  in  transit 153,019  00 

Deposits  in  banks  not  on  Interest 65,526  37 

Deposits  in  banks  on  interest -_ 451,918  88 

On  or  after  Prior  to 

Premiums   in   course  of  collection:  Oct.  1, 1921  Oct.  1,  1921 

Accident    and    health $219,264  62  $7,230  77 

Liability     180,362  37  8,169  75 

Worknien's   compensation    32,161  47  S,412  37 

Fidelity     r)0,302  04  7,288  67 

Surety     — —  78,935  87  17,171  86 

Plate   glass   121,54.-)  98  2,314  17 

Burglary    an.l   th-'ft- - 220,827  51  1,")S  15 

Auto  and  teams   property   damage  an<l  collision 62,747  88  1,942  88 


Totals     $975,147  74          $49,088  62  1,024,236  36 

Bills   receivable   - 2,593  61 

Salvage  assets  .— —  19,301  59 

Ailvances    on    contracts i.^.^u^^ 95,009  75 

WorkiiK-n's   Compensation   Reinsurance   Bureau 11,871  54 

Cash  in  suspended  banks - 19,807  Oe 

R"iiisuranc"  due  from  other  companies -„  13,553  46 


Ledger  assets  as  per  balance _ , $7,139,109  83 

Non-Ledger  Assets 

IntereBt  due— 

On  mortgages   - - $498  66 

On    \K>m\» --- - 58,028  93 

On  other  assets - 777  6S 

Rents  - 460  00 


Mark«t  value  of  real  estate  over  book  value. 
R''lnt'ura«ce  due  from  other  companies. 


OroM  assets - $7,288,208  ftj 

Deduct  Assets  Not  Admitted 

Hllli'  r<'«-clvabl«» 

PrciiiluiiiH  In  course  of  collection  effective  prior  to  October  1,  1021 

Ov-rduc  iiiid  Bccnied  Intereht  on  lioud«  In  default 

Hook  valu<-  of  Utiidx  and  stocks  over  market  value . .. 

Advarl<'••^    on    cuiitractH . . 

KalvaK"*   uh-'i-  — 

280,955  lO 

A<1mlH<-.|    a»*.<l* ii>6.l)82,343  47 
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LIABILITIES 
Net  unpaid  claims: 

Accident  and  health $307,637  81 

Fidelity    144,273  6» 

Surety    296,945  13 

Plate  glass  22,372  67 

Burglary    and   theft 147,251  00 

Auto  and  teams  property  damage 57,339  GO 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $975,819  25 

Reserve  for  unpaid  liability  and  workmen's  compensation 728,261  95 


Total   unpaid   claims .fl, 704,081  20 

Estimated  expenses  of  adjustment  of  claims 27,815  00 

Unearned  premiums 2,561,6)1  U 

Commissions  and  other  charges  effective  subsequent  to  Octolier  1,  1921: 

Accident    and    health $66,270  28 

Liability    J 42,209  62 

Workmen's   compensation    3,881  S9 

Fidelity    y,33:^  40 

.Surety     19,017  14 

Plate   glass 41,773  33 

Burglary   and   theft 02,101  62 

Auto  and  teams  property  damage  and  collision 14,635  99 


259,223  27 

.Salaries,  rents,  expenses,  l)ills,  accounts,  fees,  etc.,  due 28,141  37 

Estimated  amount  hereafter  payable  for  taxes.. 131,567  49 

Reinsurance   premiums   61,886  52 

Total  liabilities,  except  capital $4,777,356  26 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities 704,987  21 


SurpUis  as  regards  policyholders 2,204,987  21 


Total  $6,982,343  47 

EXHIBIT  OF   PREMIUMS 

Accident  Workmen's 

and  health         Liability     compensation  Fidelity 

In  force  December  .SI,  1920 $1,095,940  19     $1,340,990  98          $84,367  50  $553,974  35 

Written   or  renewed   during   year 3,290,943  0<>       1,715,549  35          161,421  68  801,529  98 


Totals     $4,386,883  28     $3,056,540  33        $245,789  18     $1,355,504  33 

Kxpiration.s    and   cancellations 3,373,754  56       1,798,249  06  169,488  81  728,107  50 


In  force  at  end  of  year $1,013,128  72     $1,258,291  27  $76,300  37        $027,396  83 

Reinsured    77,119  65  53,971  71 115,152  49 


In  force  December  31,  1921 $936,009  07     $1,204,319  56         $76,300  37        $512,244  34 


Amount  at  risk ^ $113,728,194  00 

Auto  and 
Burglary     teams  damage 
Surety  Plate  glass        iind  theft      and  collision 

In  force  December  31,  1920 $1,040,992  09        $663,252  91        $883,636  02        $271,686  29 

Written  or  renewed  during  year 1,089,73168  897,945  96       1,383,362  55  419,977  81 


Totals     $2,130,723  77     $1,561,198  87     $2,266,998  57        $691,664  10 

Expirations   and  cancellations 1,211,449  98  988,614  02       1,327,594  21  412,321  39 


In   force  aC  end  of  year $919,273  79        $572,584  85        .$939,404  36        $279,342  71 

Reinsured    _ 167,214  10 211,541  49 


In  force  December  31,  1921 $752,059  69        $572,-584  85        $727,862  87        $279,342  71 


Amount   at   risk $9,3,6.56,204  00 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  paid 

Accident  and  health $162,155  65  .$75,662  97 

Liability — 61,099  66  10,951  14 

Fidelity 15,262  63  1,222  H 

Workmen's   compensation    250  66 

Surety     .. _ 63,114  61  7,228  56 

Plate   glass   .- 8,967  25  2,749  78 

Burglary   and   theft..-. _ .         29,649  94  15,888  31 

Auto  and  teams  property   damage... 9,974  .55  2,687  96 


TotalB     „ $350,224  28        $116,041  52 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibi't  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during  year iffiwia.iiSG  o!) 

Gain    from    underwriting- l.'«,609  4-i 

Underwriting  income  -.     $6,8»2,2'J6  01 

Losses    incurred $3,751,856  46 

Underwriting   expenses    3,281,435  07 

Underwriting  )os.<es   and  expenses $7,033,291  53 

Loss   from    underwriting $141,045  52 

Investment  Exhibit 

Interest  and  rents  earned  during  year $227,150  51 

Profit  on  investments 82,444  o7 

Investment   income  $309,6(X)  58 

Loss    on    investments $2,042  18 

Investment  expenses   .. 14,872  77 

Investment  losses  and  expenses $16,914  95 

Gain    from    investments $292,685  03 

Miscellaneous  Exhibit 

Dividends   declared    to   policyholders 32  11 

Gain  from  other  sources 1,416  0(i 

Total  gains  and  losses  in  surplus $292,685  63        $142,493  63 

Surplus  December  31,  1920 $554,795  21 

Surplus  December  31,  1921 704,987  21 

Increase    in    surplus 150,192  00 

Totals — $292,685  63        $292,6&5  63 

Per  cent  of  losses  incurred  to  premiums  earned,  55.55;  underwriting  expenses  incurred  to  premiums 
earnerl,  48.59;  investinent  expeii.ses  incurred  to  interest  and  rents  earned,  0.55;  total  losses  and 
exf>ense<  jiicurreil  and  divi<lends  declare<l  to  total  income  earned,  97.89. 


THE  MEDICAL  PROTECTIVE  COMPANY 
Fort  Wayne,  Indiana 

(Incorporated  19<i9.     ('oiniiicncoj   Inisincss   in   California  liMI.) 

Year  (nding  iH'crmber  ;{1,   1921. 

LKWIS  Pf)X.  President.  J5YHON  H.  WOMKR8,  Secretary. 

1.    .M.    V.\N    .SLVKi:.    OHkliind,    iitlonicy    for   service. 

CAPITAL 

rapltal  paid  up  or  deposit  capital $20(),(X>0  00 

.\nioiiiit  of  ledKCT  ajtwti-  December  31  of  prevlou*  year i|(IK)ri,7;«  04 

INCOME 
Net  premlumx,  phyNlclanM'  lUU'uyi-  an<l   indiinnlly $09,073  10 

Intt-reKt  — 

On    i/iortKutce    loanK . .....„„....„.......-  !*22,5"'>i  a"> 

On  l»«nd»  and  dlvidendu  on  itocka I2,7wi  :fl 

Krom  otlmr  Mturcea -~... .„.....-._„....„,—. <KUJ  7(» 

lUflto    «. ......... ....  24.512  00 

— . (I0,41K>  (n 

Dtarount  and  rollertloD ..., ._..„„„.. ..^.. .......,..._.. .......  4  7K 

IiMTtnuM)   lii    lnv<-Dtnientii .......................... . ...  558  50 

liu-rruM-  in  Look  vBlur  of  ledKer  MV't* ..,.„.-...- 2,37r>  do 
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DISBURSEMENTS 

Pliysieians'  defense  and  iudemuity $242,897  62 

Commissions  or  brokerage  to  agents 33,144  74 

Compensation  of  otiicers  and  home  otBce  employees 57,837  90 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 73,838  33 

Rents    --  6,942  65 

Ktpairs  and  expenses  on  real  estate 9,090  83 

Taxes   on  real   estate 2,408  71 

.State  taxes   on   premiums 10,614  79 

Insurance  department  licenses   and   fees 1 1,247  51 

Federal  taxes  -- 13,542  49 

All  oth?r  licenses,  fees  and  taxes 1,383  SO 

J.egal  expenses  -- 3,500  00 

Aiivertising   9,356  65 

Printing  and   stationery 15,352  8S 

Postage,  telegraph,  telephone  and  express-, 14,436  30 

Furniture    and    fixtures 8,384  47 

Stockholders    for    dividends 24,000  00 

Charitable  contributions    .. 885  00, 

Miscellaneous    expense    -- -- 2,606  31 

Total   disbursements    §531,470  98 

Bi'lanee  $1,128,434  05 

LEDGER    ASSETS 

Book  value  of  real  estate $210,091  32 

Mortgage  loans  on  real  estate 533,442  92 

Book  value  of  bon<ls  and  stocks -- 290,070  0<.) 

Cash    in    othce 3,085  92 

Dcjiosits  in  banks  not  on  interest 17,628  73 

Deposits  in  banks  oh  interest 15,000  00 

Premiums  in  course  of  collection  on  or  after  Oct.  1,  1921 58,515  18 

Bills  receivable  539  98 

Returned  checks 60  OO 

Ledger  assets  as  per  balance $1,128,434  05 

Non-Ledger  Assets 

Ijiterest  due — 

On  mortgages $7,470  87 

On    bonds    2,299  44 

On    savings    account 60  OO 

Rents      130  00 

9,960  31 

Market  value  of  real  estate  over  book  value 8,796  33 

Market  value  of  Ijonds  and  stocks  over  book  value 2,080  00 

Librarv,    furniture    and    fixtures 17,963  96 

Postage  and  supplies 2,000  00 

Gross    assets    .- $1,169,234  6'> 

Deduct  Assets    Not  Admitted 

Bills    receivable $539  98 

Furniture    and    fixtures 17,983  96 

Supplies,  printed  matter  and  stationery 2,000  00 

Market  value  of  real  estate  over  book  value 8,796  33 

29,300  27 

Admitted    assets    -- $1,139,934  38 

LIABILITIES 

I'lipaid  claims  resisted  for  policyholders $373,523  21 

Unearned  premimums  -- 342,564  92 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921,  physicians.  630  16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

f:stimated  amount  hereafter  i>ayable   for  taxes ._ 15,500  00 

Total    liabilities,    except    capital $734,218  29 

Capital   paid   up   or   deposit   capital.. ....        $200,000  00 

Surplus    over    all    liabilities 205,716  09 

Surplus  as  regards  policyholders .. 405,716  09 

Total    .. $1,139,934  38 
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EXHIBIT  OF   PREMIUMS 

Physicians 

lu  force  Diceiiiber  31,  1920 —        $537,924  4.') 

Written  or  renewed  during  year 781,239  55 

Totals - $1,319,164  00' 

Expirations  and  cancellations ---  634,034  16 

In  force  December  31,   1921 $685,129  84 

BUSINESS    IN    CALIFORNIA   DURING    1921 

Premiums       Losses  paid 
Physicians - $64,292  12  $15,427  75 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

«  Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums   earned  during  year $617,135  41 

Gain   from  underwriting 3,153  72 

Undenvriting  income $6-20,289  13 

Losses  incurred  — - $379,097  89 

Uiiderwriting  expenses  248,620  18 

Underwriting  losses   and   expenses.. $627,718  07 

Loss    from    underwriting $7,428  !)4 

Investment  Exhibit 

Interest  and  rents  earned  during  year $63,075  92 

Pro/it    on    investments -4.455  00 

Investment    income $67,530  92 

Investment  expenses  14,219  34 

Gain    from    investments . $53,311  58 

Miscellaneous  Exhibit 
Dividends  declared   to  stockholders 24,000  00 

Total   gains    and  losses   in   surplus... $29,311  58  $7,428  94 

Surplus  December  31,  1920. - - —        $183,833  45 

SuH'lus  December  31,  1921 - 205,716  00 

Increase  in  surplus... $21,882  M 

Totals    $29,.311  58         $-29,311  58 

I'lT  Kilt  of  losses  incurred  to  premiums  earned,  61;  undcrwritiiig  <'.\i)cn.'ies  incurred  to  premiums 
earned,  40;  investment  expenses  incurri'il  to  interest  and  rents  ciirned,  22;  total  losses  and 
ex|>en»es  incurred  and  ilividen<ls  d<clare<l  to  total  iri(-ome  earne<l,  JHi. 


THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY 

New  York  City 

(Iiicorporiiti'd  1874.) 

Year  ending  December  31,  1921. 

EUGENE  H.  WINSIXiW,  Prenldi-nt.  H.  \\M.  HUH'IHJN,  Secretary. 

H.  Bl  MANN,  Sun  Fraiu-iiico,  attorney  for  siirvlce. 

CAPITAL 

CapltBl   paid   up  or  d-po^lt  capital $200,000  00 

l.olKer  BOMtc  I>ec»'iiil*fr  .il  itl  i»revlouii  year $1,178,4*)  57 

lii.r<-Mw  of  |.Hl<l  up  rii|.llal  diirldt'  the  yr-ar lOO.OOO  OO 

11,278,430  07 

INCOME 

. ..,„.^„..-..— .....  tUtXi  86 

.,..*»  l,27«,0«a  Oft 

HurKlary  add  Uielt 70  47 

Total  net  prcniiuiiia - $l,277,flW  74 
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Interest- 
On  lionds  and  dividfnds  on  stocks $34,.")1U  6S 

rroin  other  sources 2,S34  ti5 

$37,354  33 

Agents'   balances  previously  charged   off 1,038  80 

Profit  on  sale  or  maturity  of  ledger  assets 291  25 


Total  income  $1,316,379  12 


Sum   $2,594,809  69 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $579  85 

Health    - 1,362  85 

Plate  glass 38:^,722  02 

Burglary  and  theft 2,235  76 


Total  $387,900  48 

investigation   and  adjustment  of  claims 1,406  63 

('oniniissions  or  brolterage  to  agents 483,376  46 

t'ompensation  of  officers  and  home  office  employees 94,918  11 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3,620  42 

Rents    12,880  78 

State  taxes  on  premiums 25,856  61 

Insurance  department  licenses  and  fees 3,724  95 

Federal  taxes  14,040  87 

All  other  licenses,  fees  and  taxes 3,887  31 

Legal  expenses   1,521  87 

Advertising    1,840  65 

Printing  and  stationery 4,742  91 

Postage,  telegraph,  telephone  and  express 3,683  83 

Furniture  and  fixtures 2,008  45 

Stockholders   for  dividends 125,000  00 

Auditor's   fees  892  43 

Exchange  on  bank  checks 165  22 

Sundry  home  office  expenses 475  27 

Dues  of  underwriters'  associations  and  commercial  agencies 5,229  93 

Agents'  balances  charged  off 1,797  74 

Loss  on  sale  or  maturity  of  ledger  assets 108,036  12 


Total   disbursements   $1,287,007  10 


Balance    $1,307,802  59 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks -- $929,563  38 

Cash  in  office 911  06 

Deposits  in  banks  on  interest 135,034  03 

On  or  aftei-  Prior  to 

Premiums  in  course  of  collection:                                                 Oct.  1, 1921  Oct.  1, 1921 

Plate   glass .$240,429  63  $2,250  55 

Steam    boiler   . - 525  00 


Totals     - .$240,429  63  $2,775  .55  243,205  18 


Ledger  assets  as  per   balance _■ $1,307,832  59 

Non-Ledger  Assets 

Interest  ilue  on  l>onds 9,549  27 

MiUket  value  of  l)onds  and  stocks  over  book  value 7,559  12 


Gross   assets   .$1,324,910  98 

Deduct  Assets   Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1021 2,775  55 


Admitted    assets    $1,322,135  43 

LIABILITIES 
Net  unpaid  claims: 

Accident    $6,025  00 

Plate  glass 36,005  70 

Burglary  and  theft 4,050  00 


Total  unpaid   claims $46,080  70 

Estimated  expenses  of  adjustment  of  claims COO  00 

Unearned  premiums 661,624  54 
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Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Plate  glass $76,929  56 

Burglary   and  theft 157  50 

$77,087  OC 

Salaries,  rents,  expenses,  bills,   accounts,   fees,  etc.,   due 793  54 

Estimated  amount  hereafter  payable  for  tax-s 102,500  00 

Total  liabilities,   except   capital $888,585  84 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over   all  liabilities 233,519  59 

Surplus  as  regards  policyholders 433,549  59 

Total $1,322,135  43 

EXHIBIT  OF   PREMIUMS 

Plate  glass 

In  force  December  31.  1920 $1,442,217  74 

Written  or  renewed  during  year 1,655,478  30 

Total    $3,097,696  04 

Expirations  and  cancellations 1,774,6)7  85  . 

In  force  December  31,   1921 $1,323,088  19 

BUSINESS   IN    CALIFORNIA   DURING    1921 

Premiums      Losses  paid 
Plat"  glass - $19,597  30  $8,583  62 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Prenjiums  earned  iluring  year $1,337,498  S>5 

Loss  from  underwriting 1,516  89 

Underwriting  income  $1,335,982  06 

Losses  incurred  $387,603  54 

Underwriting  expenses   717,208  72 

Underwriting   losses    and   expenses $1,104,812  26 

<;a:n    from   underwriting $231,1«!»  80 

Investment  Exhibit 

Interest  and  rents  earned  <luring  year $40,047  93 

Profit    on    investments -- 9:^,910  24 

investment   incoin" $133,958  17 

i.oi^s  on  investments- - --        $108,036  12 

Iiivehtin"nt   exi>enBes    Ifioi  75 

Invwtmcnt   losses   and  expenses.. - $109,090  87 

•  iaiii   from   underwriting.. $2;)l,l(i!»  m> 

Miscellaneous  Exhibit 

I>ivid<ndH  declared  to  stockholders -  $25,000  00 

Increaxe   in   capital - - - lOtt.iKH)  00 

Total  galiiH  and  Iohm-s  in  surplus ---         $25fl,o:J7  10        $125,00't  00 

SijrplUf  I><c«iiiImt  31,   192) $102,512  49 

Surplus  iJ-cemU-r  31,  1921 233,549  59 

Increase  In  mirplus . - 131,037  10 

Totals  $250,037  lo        $2'i<l,o37  10 

Per  ei-nt  of  UtKP'-K  Incurred  to  prpmlumn  earn»d,  2h  97;  underwritlnif  expenses  incurred  to  premiums 
earned,  i)  1)2;  Invstiiii-nt  fxp-nfiH  Iniiirred  lo  liiten-Ht  ami  reiitH  earned,  .oa>;  total  loHses  and 
txp-:(iM>s  Imurr'-d  and  divlil'  ndh  dwlan-d  to  total  Income  earned,  »3.2. 
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METROPOLITAN  LIFE  INSURANCE   COMPANY 
New  York,  New  York 

(Incoriiorat^Ml  lSC(j.    C'onnnenced  busines;!?  in  California  VM.) 

Year  ending  IX'ciinber  31,   IWl. 

HALKV  FI.SKK.  Prt'si.lrnt.  JAMES  S.  KUBKK'1"«,  fimetary. 

KRNKST   H.    WILKKS.   San    Fraucisco,   attorney   for  sen-iee. 

INCOME 
Net   preniiuios: 

Accident *10,131  45 

Health    667,363  46 

Total    net    prcniiiinis $677,494  SjI 

Suspense,  unclaimed  cliecks,  etc.- 10  73 

Total   income  .- $677,505  CJ 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $2-056  55 

Health     519,105  72 

Total    $521,162  27 

Investigation  and   adjustment  of  claims 428  42 

L'onunissions  or  brokerage  to  agents '',197  02 

Compensation  of  officers  and  home  office  employees 104,009  58 

Medical  examiners'   fees   and   salaries 676  18 

Inspections    296  25 

Rents    16,322  69 

State  taxes  on  premiums 6,435  44 

Insurance  department  licenses  and  fees 435  10 

Federal  taxes  1.399  71 

All  other  licen.-es.  fee,«  and  taxes 7  34 

Printing   and  stationery 29,911  11 

Postage,  telegraph,  tel?i>hone  and  express l'^  •"^ 

Furniture  and  fixtures 5,710  32 

Other  <iisbursements   19,594  09 

Total   disbursements $714,852  62 

LEDGER   ASSETS 
Premiums  in  course  of  collection,  accident  and  health $2,775  75 

LIABILITIES 
Net  unpaid  claims: 

Awidnt    - ^i^  0" 

Health     2,250  00 

Total .iiS.VOO  W) 

Reserve   for  accrued   losses 634,021  49 

Total    unpaid    claims $636,721  49 

Unearned    premiums    34,988  70 

Commissions  and  other  charges  elTective  subsequent   to  October  1.  1921: 

Accident     ..- — -  $290  26 

Health   - — - -- -  474  58 

7ftt  84 

Salaries,  rents,  exi>enses,  bills,  accounts,  fees,  etc.,  due 3,979  90 

Kstimated  amount  iiereafter  payable  for  taxes 8,500  00 

Dividends  declared   and   unpaid 6,500  00 

Suspense,   unclaimed   check>.   etc 82  45 

Medical    fees    - — -- 572  24 

I.eiial  fees -- -- - 1,392  00 

.A<lditional   unearned  premium  reserve .-- 4,175  93 

T(>t:;l  amount  of  nil  li;iliiliti'.s  except  rapitnl $607,677  56 

EXHIBIT  OF    PREMIUMS 

Aceiileut  Health 

III   force  DeeemlM-r  31.  1920 $457  20  $50,819  91 

Written   or   renewed   during    year 10,131  45  667,604  40 

Totals    - - $10,.-)88  6r>        $718,514  31 

Kxpirations    and    cancellations ..--..  4,858  20         654,267  36 

In   fore-  at  end  of  year $."),730  45  $64,246  95 
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UNDERWRITJNG   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

iu  surplus         iu  surplus 

Preiniuni.s  earned  during  year ^34,018  84 

Gain  from  underwriting 484  00 

Underwriting    income   $651,502  S4 

Losses   incurred    $890,648  43 

Underwriting  expenses 194, &43  28 

Underwriting  losses  and  expenses $1,085,591  71 

Loss  from  underwriting  $421,088  87 

Miscellaneous  Exhibit 
Dividends    declared    to    policyholders 12,833  00 

Total  gains   and   losses   in    surplus $433,921  87' 

Decrease   in   surplus $433,921  87 


IMISSOURI  STATE  LIFE  INSURANCE  COMPANY 

OF  ST.  LOUIS,  MISSOURI 

St.  Louis.  Missouri 

(lucorporutcd  1892.) 

M.   K,  SINGLETON,  President.  JAMES  J.   PARKS,  Secretary. 

B.  VON  DAMM,  San  Francisco,  attorney   for  service. 

INCOME 
Net  premiums: 

Accident    -         ^0.068  04 

Health —  10,217  37 

Total   income $50,285  41 

DISBURSEMENTS 
Net  amount  paid  for  logges: 

.Accident $13,437  37 

Hvalth    - 275  OO 

Total    - - - $13,712  37 

Iiiv'stigation   and   adjustment  of  claims .-.  1  50 

I '(iiiiinissions  or   hrok'Tiig"   to    agents 13,214  30 

< 'Drnp^nsutioii  of  <iffl<-<rs  and  Iioidc  ollice  employees-.. -  17,111  3!) 

.'^alarits  and  expenses  of  agents  not  paid  by  commlBslons -.. -  2,.'>]8  83 

.>redical    ixaminers    - -  36  50 

In.'P'ctions     <i5!)  00 

Insurance  d-jpartiiient  Iiceu8e«  and  fees 378  80 

Federal    taxes    25:{  ;'3 

.\dverti!<iiit'    -- - I'-JO  1" 

Printing  and  dtatlonery 17,iH)3  59 

l'o.«tage,  tt-legrapli,  t'lephonc  and  cxprcsa 12  73 

l-iiniitiin    and   fixture!-.. 2.'.,."i44  28 

liicid-ntal    olllc"   exians" M7  07 

omccrii  and  home  olHce  employees'  traveling  expense —  0'»l  80 

MIxc'.'llaneom*    traveling   expense 380  'JO 

Total  dlebufifments   - IW.IM  18 

LEDGER   ASSETS 

OnoraUir         Prior  to 
IT  .'<i>im«  in  courie  of  collection:  Oct.  1,  1U21       Oct.  1,1U21 

.\.i,.lnt    _ .» l|(8,h01  Ki  $0675 

11    iilth     3,K2r.  00 

Tot  a  III                                                                                                  $12,020  H6                ll'OO  70  <12,728  09 

hf6g<r    auM'ti.    ui-    jp  r    ImJBni-.-                                                   »! 2,728  00 

Deduct  Assets  Not  Admitted 

I'rrtiilunui  til  roiirs*  of  ciillM-tlon  ffI"«-tlvo  prior  to  (Jclober  1,  IWl _..... 00  78 

.Vluiitted  asMTts  112,680  86 


CASUALTY    AND    MISCELLANEOUS.  171 

LIABILITIES 
Net  unpaid  claims: 

Accident  $1,050  00 

Health    175  00 

Total   unpaid   claims "  $1,225  00 

Unearned  premiums  24,23S  68 

Commissions  and  other  charges  eflfective  subsequent  to  October  1,  1920: 

Accident    $2,904  61 

Health    1,147  50 

4,052  11 

Salaries,  rents,  expenses,  bills,  accounts,  fets,  etc.,  due 1,857  11 

fJstimated  amount  hereafter  payable  for  taxes 850  00 

Reinsurance  premiums   559  38 

Total  liabilities.'  except   capital $32,782  28 

EXHIBIT  OF   PREMIUMS 

Accident  Health 

Written  or  renewed  during-  year $45,518  20  $12,543  00 

Expirations  and  cancellations 5,994  55  2,;365  00 

In  force  at  end  of  year $39,523  65  $10,178  00 

Reinsured 1,242  28 

In  force  December  31,  1921 $38,281  37 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Accident   and   health,   premiums $210  08 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums   earned   during   year $25,487  35 

Loss   from   underwriting 96  75 

Underwriting  income  $25,390  60 

Losses   incurred    $14,937  37 

ilnderwriting  expenses 85,240  03 

Underwriting  losses  and  expenses $100,177  40 

Loss   from   underwriting $74,786  SO 

Per  cent  of  losses  incurred  to  premiums  earned,  59;  underwriting  expenses  incurred  to  premiums 
earned,  334. 


MORTGAGE  GUARANTEE  COMPANY 
Los  Angeles,  California 

(Incorporated   iin;j.    t'omiiieuceil  busines.s  in  California   ]1>14.) 

Year  ending  December  31,  K>21. 

.M(jK(iAN  ADAMS,  President.  (4K0RGE  S.  SEWARD,  Secretary. 

CAPITAL 

Capital    paid   up   or   deposit   capital $2,500,000  00 

Amount  of  ledger  assets  December  ;;i  of  iirevious  year__ _     $3,513,294  G4 

INCOME 

Net  premiums,  mortgage $141,127  28 

Interest  on  bonds'  and  dividends  on  stocks $235,509  75 

Rents 38,648  00 

■ —  274,157  75 

Profit  on  note  certifleates 177  91 

Miscellaneous  profits  -- 2,406  69 

Interest   re<>eived   in   advance 11,451  25 

Income  accrued  to  policy  and  certificate  holders 18,460  78 

.\ccounts,  payment  and  loans  not  closed 268,311  17 

Accrued  interest  and  expenses  payable 6,893  47 

Borrowed  money  ..-- 500,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 26,313  52 

Total  income  $1,249,300  36 

Sum    $4,762,595  00 
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DISBURSEMENTS 

Compensation  of  officers  and  home  office  employees $88,403  50 

Rents    15,600  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 10,9&7  46 

Taxes   on   real   t'state 6,277  74 

Insurance  department  licenses   and   fees 21  00 

federal  taxes -- 24,025  27 

Advertising   13,768  91 

Printiuj?  and  stationery -- 4,409  58 

Postage,  telegraph,  telephone  and  express 3,023  45 

.Stockholders   for   dividends 150,000  00 

Conversion  of  mortgages  to  participation  certificates 8,938  80 

ticneral   expense  9,444  14 

Building    operating    expenses 9,733  IC 

Interest  on   horrowed   money , 12,456  46 

Loss  on  sale  or  maturity  of  ledger  assets 6,622  42 

Decrease  in  book  value  of  ledger  assets 5,000  00 

Total   disbursements   ,. $368,721  89 

Balance $4,393,873  11 

LEDGER   ASSETS 

Book  valuv  of  real  estate $113,706  47 

Office  building  on  leased  ground 125,000  00 

Mortgage  loans  on  real  estate 3,089,451  27 

Book  value  of  bonds  and  stocks 184,565  50 

Cash  in  office 1,000  00 

Escrow    140,745  24 

Deposits  in  banks  not  on  interest 50,131  0!) 

Deposits  in  bmks  on  interest 273,712  21 

Accounts  receivable --..-- 129,048  35 

Accrued    interest    receivable 261,474  62 

Income   allowed   in    advance 33,837  80 

Accrued   taxes   1,200  50 

I>edger   assets   as  per   balance --. $4,303,873  11 

Deduct  Assets   Not  Admitted 

Accounts   receivable   $129,048  35 

Income   allowed   in   advance 23,837  80 

152,888  15 

Admitted    assets    .. - $4,240,986  96 

LIABILITIES 

I)ivi<l"nds  dwlar-d   and   unpaid    to   stockholders • $37,500  00 

Due  and  to  bwome  iUw  for  borrowed  money,.. 6j0,0<I0  00 

I,<»aiis  not  closed  and  accounts  payable.. 3.52,183  94 

Income  accnieil  to  policy  and  certillcate  holders 185,813  70 

Interest    received    in    advance - 22,847  07 

Aw-nied  interest   and  expenses  payable 0,893  47 

Total   liabilities,   except   capital _ _ $1,255,238  68 

Capital    paid    up    or   deposit    capital $2,50o.00o  00 

Surplus    over    all    liabilities 48i>,748  28 

Surplus  uh  regards  i>ollcyholders - 2,985,748  28 

Total    _ _ !M.240.9e6  06 

BUSINESS    IN    CALIFORNIA    DURING    1921 

MortKaKC,    preiuiums    _ $141,127  28 

BONDS   AND    STOCKS   OWNED    BY    COMPANY 

Kul<-            Bonk                   Bar  Market 

%               value                 value  value 

runt     Lil..rlv                                                                       -      ."{i                  l|i2.2.'»7  25            $2.;(0(»  0(»  $2,185  00 

Hft-iiwl     LIM-riy,     coiiverU-d 4^                      77M  KK                H(iO  (Hi  776  00 

Third     l.Uteny     <]                       2.m  !K!                 2.-|IMio  245  (K) 

M.turv           4»                        :,'.n  \i                  (KM*  (Kl  600  <K) 

I                             Hly    ^tnH 7                          7K»  Ki                  718  M  74H  Rl 

<                               l|     _ — .... (•                         l.'.mt  IMt                2,<«HMK)  2, 1  too  (K) 

M                         .     Coiiipaiiy «                         ■.i.W.  (HI                4,"HXi  (Ml  4,(XH»  (Kt 

Moiittatf  oiiaraiiHu-  i'unipanjr <i                ii:.,<i(»(»  iio         ii:,.fHHMK»  iir»,(iOO  00 

ri<.ii<«r    Kaiicli    -. «                      l.iK»»(iit               |.(i(HMK»  1,000  00 

V, .    .\     Saylff     »l                       I,;»rt7  0!»               2,ii<i»»  (Kt  2,000  00 

Trinity    MiilblliiK    l.'oinp«n}r <•                    t,l«(Nl  «ir)             5, (MX)  (Ml  5,000  00 

I  ri)viT»lty    I'liil.    - '.                    .'>l,(t2r)  .VI             :ai,i»H)  W  5«,00(>  00 

TotoM                                       IIM.nVi  M        |I(«>,(1UH84  9I80,R64  84 
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NATIONAL  AUTOMOBILE  INSURANCE  COMPANY  OF 

LOS  ANGELES 

Los  Angeles,  California 

(Incoriiorated   iyi9.    Coiiiiiienced    business   in    California   1912.) 

Year  ending  December  31,  1921. 

TH.-VS..  KERR,  President.  D.  O.  GUNNRSS,  Sporetary. 


CAPITAL 


(^ipital  iiai<l  up  or  deposit  capital 

ledger  assets  DcivMuber  31  of  previous  year. 


ijil  (1(1,01  Mt  fK) 


ifilS7,218  41 


INCOME 

Net  preuiiiinis,  auto  and  teams  property  damage 

Interest— 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

From  other  sources__ -- 


Brokerage  profits   

Profit  on  sale  or  maturity  of  ledger  assets- 


Total  income 
Sum  


$5,400  00 

4,003  70 

609  2(> 


1|;297,!»27  0!) 


10',012  96 

197  71 

1,020  00 

$309,158  36 

$496,376  77 


DISBURSEMENTS 

Net  amount  paid  for  losses,  auto  and  teams  property  tianiage. 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

State    taxes    on    premiums 

Insurance  -department  licenses  and  fees 

Federal   taxes    

Legal  expenses   

Advertising    

Printing   and   stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Department  examination -- 

Sundry   office   expenses 

Expenses  incurred  in  collision  of  company  car 

Agents'  balances  charged  off 


Total  disbursements 
Balance    


$78,534  69 

16,190  01 

76,756  98 

16,509  07 

9,885  (9 

1,127  50 

3,684  74 

324  00 

3,074  70 

479  81 

6t  94 

2,315  34 

1,205  95 

867  50 

440  16 

757  %9 

221  Ort 

19;)  89 


$212,630  39 
$283,746  38 


Mortgage  loans  on  real  estate.. 
Book  value  of  bonds  and  stocks 
Cash    in   office 

Deposits  in  banks  on  interest... 


LEDGER    ASSETS 


Premiums  in  course  of  collection: 
Auto  and  teams  property  damage. 


On  or  after 

Oct.  1,  1921 

$36,066  46 


Prior  to 
Oct.  1,  1921 

$2,.W6  04 


Ledger  assets   as  per   balance. 


$90,000  OO 

145,748  15 

363  35 

8,902  38 


38,642  50 


$283,746  38 


Interest  due — 
On  mortgages  . 

On  bonds  

On  oth?r  assets. 


Non-Le(Jger  Assets 


$2,475  OO 
195  66 
190  09 


Market  value  of  real  estat"  over  book  value. 
Gross  assets  


2,860  75 
13,527  09 


$3(X),134  22 
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Deduct  Assets  Not  Admitted 
Premiums  in  i-oursc  of  coUwtion  effective  prior  to  October  1,  1921. 
Total   admitted    assets 


$2,576  M 


$297,558  18 


LIABILITIES 

JJet  unpaid  claims,  auto  and  teams  property  damage.-- 

p;stimated  expenses  ol  adjustment  of  claims 

Unearned    premiums    

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due... 
Estimated  amoimt  hereafter  payable  for  taxes 


Total  liabilities,  except  capitaL 
(apital  paid  up  or  deposit  eapital-- 
Surplus  over  all  liabilities 


Snrjilus  a.s  regards  policyholders. 
Total    


$100,1)00  00 
25,173  72 


$19,005  20 
2,500  00 

140,102  03 
2,940  10 
7,837  13 


$172,3St  40 


125.173  72 


$297,558  IS 


EXHIBIT  OF    PREMIUMS 


In   force  December  31.  1920. 

Written  or  renewed  during  year. 


Total 

Kxpirations    and    cancellations. 


In  force  at  end  of  year. 
Reinsured    


In  force  December  31.  1921. 


Auto  and  teams 
property  damage 

$129,951  01 

343,147  72 


$473,098  73 
192,279  61 

$280,819  12 
1,250  00 

$279,569  12 


BUSINESS   IN   CALIFORNIA   DURING    1921 

Premiums      Losses  paid 
Auto  and  teams  property  damage $297,927  69  $87,211  82 


UNDERWRITING   AND   INVESTMENT   EXHIBIT 
Underwriting  Exhibit 


Premiums   earned   during   year. 
J^oss   from   underwriting ^. 


Underwriting  income 


Losses  incurred  

Underwriting  expenses 


Underwriting  losses  and  expenses. 
Loss   from  underwriting 


$222,801  17 
2,569  22 

$220,231  95 

$93,486  68 
144,052  92 

$237,539  60 


Gain 
in  surplus 


Loss 
in  surplus 


$17,307  65 


Investment  Exhibit 


Interest  and  rents  earned  during  year. 
Profit  on  investments 


Investment    income 
Investment  expenses   .. 


Oain  from  investments. 


$10,144  67 
14,547  09 


$24,891  63 
294  70 


$24,3!Ki  !»a 


Surplus  December  31,  1920. 
hurjilus  December  31,  1921. 


Increase  In  surplus. 
Totttlit    .. 


Miscellaneous  Exhibit 


$18,0»1  41 
25,173  72 


7.089  31 


$24,390  06  $24,390  00 


Per  <*tit  o(  UifUfH  Incurnil  to  preiiiiiiins  eariie«l,  41  !»(i;  iindi-rwrltlnc  expciiHCH  Incurred  to  prcmluniH 
earii'-d,  •H.'W;  Inveutiu-nt  exit'iiH<-«  Incurred  to  liit-rf-t  luiij  reiilM  inrried,  l.i!»;  total  loH»-e«  and 
<-x|i>-t>-<'>    liii'iirri-<l    mill    .IIvIiUihU    iN-iliirrd    In    tnliil    iiii'oiiic   iiil'Mi'd,   './7.hl. 
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BONDS   AND   STOCKS  OWNED    BY  COMPANY 

Rate  Book  Par  Market 

%       Maturity  value  value  value 

Second  Libtrtv  loau.   five  $1,000  bonds." 4^  1927-42  $5,000  00  $5,000  OO  $4,820  00 

Third  Libeny  loan,  ten  $1,000  bond^ 44  1928  10,000  00  10,000  00  9,738  00 

Fourth  Liberty  loan,  five  Sl,00O.  one  $100—      4J  1938  5,091  75  5,100  00  4,949  04 
Sacramento  high  school  district: 

Ten  §1.000  bonds 4J  19*4  8,S71  00  10,000  OO  9,818  00 

Ten  $l,C0O  bonds 4i  1937  8,821  00  10,000  00  9,786  OO 

Five  $1,000  lx)nds 4i  l»il  4,394  00  5,000  00  4,906  00 

Ten  $1,01K)   bonds ih  1945  8,665  00  10,000  OO  9,790  00 

Ten   ipl.iXJO  bonds 4i  1949  8,566  00  10,000  00  9,771  00 

>an  Francisco  water  bonds: 

Four    $1,000    bonds 4i  196!>  3,396  80  4,000  00  3,893  20 

One  $1,000  bond 4.^  1961  818  10  1,000  00  973  00 

Twenty  $1,000  bonds 41  1962  16,942  00  20,000  00  19,456  00 

Twenty -five  $1,000  bonds n  196:i  21,152  50  25,000  00  24,315  00 

State  of  Cahfornia  eapitol  extension: 

One  hundred  $500  bonds 4  1964  44,000  00  50,000  00  47,060  00 

Totals $145,748  15  $165,100  00  $159,275  24 


NATIONAL  CASUALTY  COMPANY 

Detroit,  Michigan 

(Incorporated  1904.    Commenced  business   in  California  19te.) 

Year  ending  December  31,  1921. 

W.  G.  CURTIS,  President.  E.  A.  GRANT,  Secretary. 

R.  V.  GLOVER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $445,947  64 

INCOME 

Net  premiums,   accident    and   health.. $1,108,1579  44 

Policy  fees  requiretl  or  represented  by  applications 22,3-50  00 

Interest — 

On  mortgage   loans $2,201  GO 

On  collateral  loans 1,027  34 

On  bonds  and  dividends  on  stocks 16.268  16 

From  other  sources 6  79 

19,.503  89 

Agents'  balances  previously  charged  off 8  21 

Profit  on  sale  or  matiuity  of  ledger  assets 170  00 

Total    income    $1,150,611  54 

Sum    -- $1,596,559  18 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health ?;415,463  43 

Investigation  and  adjustment  of  claims 6,737  85 

Policy  fees  retained  by  agents 22,3.50  00 

Commissions  or  brokerage  to  agent.s 418,373  64 

Compensation  of  oflBcers  and  home  office  employees 83,153  23 

Salaries  and  expenses  of  agents  not  paid  by  commissions.. 27,074  78 

Rents    12,460  08 

State  taxes  on  premiums 17,913  04 

Insurance  department  licenses   and  fees 4,377  71 

Federal   taxes    9.129  78 

.Vll  other  licenses,  fees  and  taxes 2.48S  31 

Legal   expenses    2,200  00 

.\dverti.sing    .... 2.286  45 

Printing  and  stationery 1-5,947  91 

Postage,  telegraph,  telephone  and  express 8.916  04 

Fiirnituro    and    fixtures 1,148  09 

Stockholders   for   dividends 20,000  01 

General  expense   2,065  28 

Traveling    4,771  07 

Agents"  balances  charged  off 4.3-53  82 

La«s  on  sale  or  maturity  of  ledger  assets 455  00 

Decrease  in  book  value  of  ledger  assets 9,025  34 

Total  disbursements   $1,090,690  85 

Balance    - $505,868  33 
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,       LEDGER   ASSETS 

Mortgage  loans  on  real  ostati' $26,000  00 

Loans  swureil  by  collateral 14,500  UO 

Book  value  of  bonds  and  stocks 376,851  35 

Cash    in    office 5,210  79 

Deposits  in  banks  not  on  interest 68,309  19 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1921: 

Accident    and    health 14,997  00 

Ledger  assets  as  per  balance $505,868  33 

Non-Ledger  Assets 
Interest  due — 

On  mortgages   $499  74 

On  bonds 5,496  18 

On    collateral    loans 179  25 

0,175  17 

Other  non-ledger   assets 27,595  05 


tiross    assets    $5;i9,«39  15 

Deduct  Assets  Not  Admitted 

Supplies,  printe<l  matter,  stationery,  furniture  and  fixtures 25,000  00 

Atlmitted   assets  $514,639  15 

LIABILITIES 

Xet    unpaid    claims,    accident    and    health $32,452  19 

Estimated  expenses  of  adjustment  of  claims 1,000  00 

Unearneil  premiums  100,767  26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,500  00 

Estinuitcd  amount  h-jreaftcr  payalil','  for  taxes 18,500  00 

Total  liabilities,  except  capital $160,219  45 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 154,419  70 


Surplus  as  regards  policyholders 354,419  70 

Total  .. , $514,639  15 

EXHIBIT   OF   PREMIUMS  Accident 

and  health 

In  force  December  31,  \m> - - -- --        $160,681  88 

Written  or  renewed  rluring  year 1,175,968  12 


Total     $1  ,.336,670  (lO 

Expirations    and    cancellations 1,136,2,50  48 

In   force   Decemb-r   31,   1921.-. $200,410  52 

BUSINESS    IN    CALIFORNIA    DURING    1921 

I'remiuiiis       Losses  paid 
Accident    and    li-alth -- -- - .-  $24,!»<)3  .57  $9,619  45 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  (lain  Loss 

in  surplus         fn  surplus 

Prnnfiitnn   earn-d   during    year $1,oh5,o,50  6> 

LfiHn     from    uiidprwrltliig...' 4,.345  (II 


LiidirwritiiiK   Income   $1,080,711  01 


L<iMC»   liiriirnrl  1M27,137  71 

L'fuWwritinK   ex|)enii«i    ... .. . ' 02<J,«53  10 


L'nil«rwrltlnK  juiirMti   nn<l  expenntm $1,047,790  81 

(iairi    from   uiidirwrltlnif $32,020  20 
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Investment  Exhibit 

Interest  and  rents  earnetl  during  year sflO.TS?  92 

Profit  on  investments 170  00 

Investment   income  $19,907  92 

Loss  on  investments $9,-180  34 

Investment    expenses   490  16 

Investment   losses    and   expenses $9,970  5o 

Gain    from   investments $9,937  42 

iViJscellaneous  Exhibit 
Dividends  declared  to  stockholders  during  year $20,000  00 

Total  gains  and  losses  in  surplus --  .$42,857  62  $20,000  00 

Surplus  December  31,  1920 $131,562  08 

Surplus  December  31,  1921 154,419  70 

Increase  in  surplus 22,857  62 

Totals     $12,857  62  $42  857  62 

Per  cent  ol  losses  incurred  to  premiums  earned,  .39865+:  underwriting  expenses  incurred  to 
liremiums  tarned.  .57200^:  investment  expenses  incurred  to  interest  and  rents  earned,  .02483+: 
total   loss?>   and   expenses   iucurre<l    ami   dividends   declared    to   total  income   earnetl,   .97061  +  . 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA 

Chicago,  Illinois 

(Incorporated   1858.) 

Year  ending  December  31,  1921. 

ALBKRT  M.  .lOHX.SOX,  President.  KOBKKT  D.  LAY,  Vice  President  and  Secretary. 

V.  M.   TRES.SLKR,   Los  .Vngeles,   attornoy  for  service. 

CAPITAL 

Capital   pai<l    up    or   deposit    capital $500,000  00 

Ledger  a.<sets  IM-ember  31    of  previous'  year,. $18,776,231  19 

INCOME 

Xet  premiums,  accident  and  health $2,563,654  46 

Policy  f-'cs  required  or  represented  by  applications .51,752  00 

Interest  on  bonds  and  dividends  on  stocks 84  SO 

Fideral  tax  on  insurance -- 1,4.57  40 

Income,   casualty   department ..-  .$2,616,948  75 

Income,   life   department 1 5,137,116  .58 

Total    income   .$7,7.54,065  33 

DISBURSEMENTS 

Xet   amount   pai<l   for  lo.s.ses,  accident  and  lisalth $924,214  87 

Investigiition   and  adjustment   of  claims 1,733  62 

Policy  fees  retaini'd  by  agents 51,752  OO 

('ommissions   or   brokerage  to   agents 625,778  02 

romp-nsation  of  otticers   and   home  ollicc  employees 167,499  8:3 

Salaries  and  expenses  of  agents  not   p.. id  by  comniis.sions .^ttl.lS?  93 

Medical    cxann'niTs    16.267  15 

Rents    49,2>2  37 

Slate  taxes  on  premiums 4t^,7!Kj  m 

Insurance  departmint  licenses  and  fees .. 4, .507  81 

F.deral  tuxes 22,.533  37 

Legal    e.\penses    2, .3.58  21 

Alt  vert  ising 4,779  99 

Printing  and   stationery -. .„  '        24,155  09 

12—18-295    III 
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Postage,  telegraph,  telephone  and  expres? $14,235  66 

Furniture    and    fixtures 5,864  OS 

Subscription   to   Health   and   Undenvriters'    Conference $927  12 

Exchange,   light   and   miscellaneous   expense 2,«)50  37 


3,577  iU 

Agents'  balances  charged  off „ 463  53 

Borrowed  money  repaid   (gross) _.  32,000  00 

Interest  on  borrowed  money 12,900  00 


Disbursements,  casualty  department $2,573,887  6a 

Disbursements,   life  department 3,462,698  27 


Total  disbursements   $6,036,585  S)6 


Balance   $20,493,710  56 

LEDGER   ASSETS 

Cash  in  office $1,000  00 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1921       Oct.  1, 1921 

Accident    and    health $21,753  18              $226  18  21,979  36 

Bills  receivable  1,004  52 

Agents     balances   .- 32,635  14 

Life  department 20,437,091  54 


Ledger  assets  as  per  balance . $20,493,710  50 

Non- Ledger  Assets 
Life   department    1,202,156  12 


(Jro-s  assets  $21,09r>,S68  (iS 

Deduct  Assets   Not  Admitted 

Hills   ifcenable $43,439  75 

Preniium.s  in  course  of  collection  ettective  prior  to  October  1.  1921 226  18 

Life   department   183,348  07 

227,014  00 


Admited  assets  $21,468,852  68 

LIABILITIES 

X?t  unpaid  claims,  accident  and  health _ $39,728  42 

Uniarned  premiums  — 07,041  41 

Commis.sions  and  other  charges  effective  sub&e<iucnt  to  October  1,  1921,  accident 8,872  27 

Kslimatcd  amount  heerafter  jiayable  for  taxes 43,612  24 

Reinsurance  premiums 2,008  85 

Life  department - 20,074,300  18 


Totjl   liabilitipB,   except  capital $20,235,568  37 

Capital  paid   up  or  deposit  capital _ $500,000  00 

Surplus   over   all    liabilities 733,284  31 


Sun»lus  aji   regards  policyholders 1,283,284  31 


Total     $21,408,853  08 

EXHIBIT  OF   PREMIUMS 

Accident 
and  health 

In  forw  December  31,  1920 _ _ _ $119,187  19 

WrIlt.n   or  renewed   during   year — 2,595,603  80 


Total*     : $2,714,860  99 

Kxplratlonii  and  cnnceUaUons „ _ ,„.^ . 2.WW.471  22 

In  force  at  end  ol  year _ - $124 ,879  77 

RFiiuured   _ _ _ _ 11,682  02 


In  Jorcr  DereinIxT  31,  1!«1.   -  -     -  ^ - 1112,716  86 

BUSINESS  IN   CALIFORNIA  DURING   1921 

Prcmiuuui       Loiuiua  paid 
AockJmt  and  health $233,414  18        |ao,78(J  79 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain 

in  surplus 

Premiums    earned    during    year ^-2,5<>1,233  59 

Loss  from  under>vriting- -- 13,ST4  '20 

Underwriting    income    §2.550.359  39 

Losses  incurred $925,821  52 

Underwriting    expenses    1,592,466  40 

Underwriting    los.«es    and    expenses ^,.518,287  92 

Gain  from  underwriting ^32.071  47 

Investment  Exhibit 
Interest  and  rents  earned  during  year -- 64  26 


Total  gains  --—  ^,\Xi  73 


NATIONAL  SURETY  INSURANCE  COMPANY 
New  York  City 

(Incorporated  1S97.) 

Tear  ending  Decemlier  31,  1921. 

\VM.   B.  .IO\OF,  President.  HUBERT  -T.  HFWITT,  Secretary. 

B.  CATOR,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital i^.OOO.OOO  00 

Ledger  assets  Dec?nil>er  31   of  previous  year ^2:?,nC5,938  50 

INCOIVIE 
Net  premiums: 

Fidelity    $5,909,903  79 

Surety    .'>,159,787  93 

Burglary  and  theft 2,295,K6  62 

Total   net   premiums $13,365,648  34 

Inspections    9,396  08 

Interest- 
On  mortgage  loans $4,002  S7 

CoUateral  loans 30,460  03 

On  bonds  and  dividends  on  stocks 926,785  51 

Prom    other    sources 38,978  00 

Rents 2,558  OO 

1,000,754  41 

Miscellaneous   income   1,339  52 

Suspense    accounts    70,353  12 

Agents'  balances  previously  charged  off 19)  01 

Profit  on  sale  or  maturity  of  ledger  assets 6,562  94 

Total  income  - $14,454,-277  02 

Sum $37,521/215  52 

DISBURSEMENTS 
Xet  amount  paid  for  losses: 

Fidelity — $1,919,524  84 

Surety    1,346,612  7S 

Burglary  and  theft -- - -.       1,002,645  05 

Totals    -- $4,268,812  67 

Investigation  and  adjustment  of  claims 251,240  9'> 

Commissions  or  brokerage  to  agents 3,512,710  35 

Compensation  of  officers  and  home  office  employees l,276,6u0  61 

Salaries  and  expenses  of  agents  not  paid  by  commissions 965,344  ti6 

Inspections    27,152  29 

Rents — - 81,430  10 

Repairs  and  expenses  on  real  estate 2,796  43 

Taxes  on  real  estate.. 1,913  69 
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state  taxes   on    premiums 1 $200,985  81 

Insurame  department  licenses  and  fees 44,259  84 

All  other  licenses,  fees  and  taxes 103,924  17 

Legal   expanses   11,798  32 

Advertising    29,179  13 

Printing  and   stationery 97,753  58 

Postage,  telegraph,  telephone  and  express 79,707  54 

Furniture    and   fixtures 17,818  89 

Stockholders   lor   dividends 5£9,9ol  00 

Other  disbursements   367,872  69 

Loss  on  sale  or  maturity  of  ledger  assets 36,552  50 


Total  disbursements   $11,9SO,090  S5 


Balance $25,541,124  67 

LEDGER    ASSETS 

Book  value  of  real  estate $18,679  70 

Mortgage  loans  on  real  estate 334,36<>  23 

Book  value  of  bonds  and  stocks 18,9'58,590  59 

Cash  in  office  and  branch  offices 28,877  56 

Cash  in  banks  not  on   interest 272,497  13 

Deposits  in  banks  on  interest..-- 8ul,12C  97 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                               Oct.  1,  1921  001.1,1921 

Fidelity $1,279,888  45  $197,965  53 

Surety    1,104,01H  73  322,557  56 

Burglary   and   theft 398,351  33  79,981  00 

Totals     - $3,082,334  51         $600,504  09       3,6S2,S38  6 1 

Bills   receivable  -- - 23,848  (H) 

Other   ledger    assets 1,227,021  27 

Le<lger  assets  as  per  balanee $25,541,124  (!/ 

Non-Ledger  Assets 
Interest  due: 

On   mortgages   $2,7li7  42 

On    bonds   -.. 218,m)7  04 

0:i  other  as.sets 1,028  82 

222,343  28 

Maik.t  value  of  bonds  and  stocks  over  lx)ok  value... 31,26J  81 

Gross  assets  $25,794,732  76 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  clYwtive  prior  to  October  1,  1921 $572,693  41 

Book  value  of  real  estate  over  market  value 1,400  00 

book  value  of  other  ledger  assets  over  market  value... 186,230  64 


760,823  tt"i 


Admitted    assets    $25,034,408  81 

LIABILITIES 
Net  unpaid  claims: 

Fidelity    ...- $1,177,791  36 

Surety    2,17«,113  20 

IJurglary  and  theft 30i>,752  22 


Xi-t  unpaid  clalini<,  except  liability  and  workmen's  comiH'nsation $3,66'{,6rifl  7K 

K>tiiiiatcd  •xpn.'^H  of  ailjUHtment  of  claims i..  I0'i,222  (Ht 

I'nPHfiiid  preiiilumH K,s<u,(»:-t9  7(t 

Coiiinilsi'lonK  and  other  chargefl  effective  subsequent  to  October  1,  1921: 

Fidelity $2I3,K56  iH 

Kur-ty _ 294,173  OH 

Burjflary  and  theft _ 212.24H  14 


720,278  10 

SalaricH,  rent-',  cxp-nsi-c,  bllli>,  accoiiiitK,  fees,  ctt-.,  due ..--  21,;il3  in 

K^llIllat<■d  amount  ht-ri-uft-r  payable  for  taxes 2i»5,7iHi  5(1 

l)lvldMidf   unpaid    to   slocklioldcTs 1.'iO,22(MMI 

U<turii  pr»•lIlhllll^  ...— ......,^^....„............. „...  I20,074  6S 

li'  intiuraiic-   pr)  iiilumii  .... ............ 213,037  03 

I'retfiluiiiit  unudjiuilrd iiu.m43  tt"> 

hp^-clnl    rciMTVn.    I,7WI  0.> 

.\v»  York  »tBt4'  Income  tax 36  oa 

Total   llal.lllli.^,    .xc.pi    capital.                                     i|il4,27I.I(ll  51) 

Capital  paid  up  or  dt-ixtiiit  capital I|I5,<MII),INHMI0 

hurplu.  over  all  llul.lllll.ii.  5,703,247  "22 


HurpliM   a«  ri-Kard*   policyholdera 1(1,763,247  22 

TotBl    _ m,09t,iW  81 
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EXHIBIT  OF   PREMIUMS  Burglary 

Fidelity  Surety  and  theft 

In   force  December  31,   1921 $5,435,482  34     $6,774,070  26     $2,804,867  97 

Written  or  renewed  during  year 9,595,131  34       8,S19,071  12       4,597,()J8  23 

Totals     $15,030,613  38   $15,503,14138     $7,402,515  20 

Expirations    and    cancellations 6,803,916  1)8       8,914,564  74       3,634,130  6S 

In  force  at  end  of  year $8,226,693  70     $6,678,576  64     $3,768,384  52 

Kfinsured    1,410,809  40  659,133  55  823,116  25 

In  force  December  31,  1921 $6,815,887  30     $6,019,443  09     $2,945,268  27 

Amount  at  risk $1,327,084,179  0(y  $714,567,804  00 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  suri>lus 

Premiums   earned   during  year $11,509,224  17 

Loss    from   underwriting 161,342  47 

Underwriting  income   $11,434,881  70 

Losses   incurred    $5,104,347  91 

Underwriting    expenses    6,929,458  37 

Underwriting  losses  and  expenses $12,033,806  28 

Loss    from   underwriting $598,924  58 

Investment  Exhibit 

Interest  and  rents  earned  during  year $1,029,253  87 

Profit  on  investments 393,629  51 

Investment  income  '     $1,422,883  38 

Loss  on  investments $36,552  50 

Investment    expenses    32,890  29 

Investment  losses  and  expenses $69,442  79 

'Iain    from   investments $1,;J53,44(I  59 

Miscellaneous  Exhibit 

Dividends  declared  to  stoekhold^rs  during  year 600,000  00 

Increase  in  special  reserves 250  oo 

Total  gains  and  losses  in  surplus $1,353,440  59     $1,199,174  58 

Surplus  December  31,  1920 $5,608,981  21 

Surplus  December  31.  1921 5,763,247  22 

Increase  in  surplus 6'.K>,250  oo 

Totals  $1,353,440  59     $1,353,440  59 

Per  cent  of  losses  incurred  to  premiums  earned,  44;  luiderwriting  expenses  incurred  to  premiums 
earned,  59.7:  investment  expenses  incurrwl  to  intei'vst  and  rentsi  earned,  3.1;  total  losses  and 
expenses  incurre<l  and  dividend.s  declared  to  total  income  earned,  98.8. 


NEW  AMSTERDAM  CASUALTY  INSURANCE  COMPANY 
New  York  City 

(Incorporated  1898.) 

Year  ending  December  31,  1921. 

J    ARTHUR  NELSON,  President.  SIFFORD  PEARRE,  Secretary. 

W.'VLKKR  DERR,   San   Francisco,   attorney   for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $l,25O,0(K)  00 

Ledger  assets  December  31  of  previous  year „     $7,595,461  50 


182  REPORT   OF    INSURANCE   COMMISSIONER. 

INCOME 
Net  premiums: 

Accident    -- $188,897  79 

Health    65,194  70 

Auto    liability    1,201,914  43 

Liabilities  other   than    auto 518,003  26 

Workmen's   compensation   1,527,010  94 

Fidelity    602,550  98 

Surety    1,060,241  26 

Plate   glass 642,686  96 

Burglary   and  theft 389,231  72 

Auto  collision  and  property  damage 522,264  52 

Property  damage  and  collision  other  than  auto 14,883  38 


Total  net  premiums $6,732,879  93 

Interest  and  rents 288,956  08 

Increase  iu  reinsurance  due 9,197  65 

Increase  in  returaed   premiums   due   and  unclaimed 61,745  35 

Agents'  balances  previously  charged  off 42,058  14 

Profit  on  sale  or  maturity  of  ledger  assets 5,999  25 

Increase  in  book  value  of  ledger  assets 226,113  16 


Total    income    -- - $7,368,949  56 


Sum  $14,962,411  00 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    _ $82,935  00 

Health 37,148  56 

Auto   liability    — 508,442  16 

Liabilities  other  th.in   auto 186,077  60 

Workmen's   compensation    740,885  19 

Fidelity 183,346  83 

Surety    -—  239,357  39 

Plate    glass    273,743  25 

Hurglary   and  theft 1 - 206,054  75 

Auto  collision  and  property  damage 333,779  25 

Property  damage  and  collision  other  than  auto-- 7,960  08 


Total    -- - 

Investigation  and  adjustment  of  claims — 484,675  35 

Commissions  or  brokerage  to   agents 1,659,084  75 

Compensation  of  ollic-ers  anil  homo  office  employees 271,004  86 

Salaries  and  expenses  of  agents  not  paid  by  commissions 275,069  78 

Medical   examiners    207  OO 

Inspections    .. i — 37,898  56 

Rents    - - -- 40,241  69 

Repairs  and  expenses  on  real  estate — - -- — .  6,903  62 

Taxes   on   real   estate.. - 4,085  52 

Stat"  taxes  on  premiums -— _ 107,345  5& 

Insurance  department  lieinses  and  fees. - _  9,042  33 

Federal    taxes _ _ 53,707  32 

All  other  licenses,  fees  and  taxes _ 7,862  80 

I,<'Bal  exiKnses - 6,941  24 

Advertising   ^ 3.374  97 

Printing  and  stationery 42,126  2i> 

Postage,  telegraph,  telephone  and  exprew 14,808  33 

Fiiniiture    uud    fixtures 12.160  29 

Stfxkholders   for  dividends _ _ 218,750  00 

lifiit  of  tabulating  maelilne 2,972  63 

A-s«^f<n,ent  National  Workmen's  Oompensation  Bureau  and  state  ratlngr  boards...  23,.'>06  56 

In«kl<'ntaN 26,234  11 

}y-<-T'ii-i    If!  nnadjnstp*!  It«ms -- 8,361  15 

'IVb'.                       -iii,  olllrerf.  and  home  olHce  employees 17,920  00 

SuIm                      iv'lliK.'  exin-nne*  of  pay  roll  (luditors .18,887  81 

Ag<M                   '  -  (hargetl  ofT - 104,228(11) 

I  otij.  on  ihU-  or  maturity  of  ledger  Bswts  .                                    64,842  tii> 

Jtrtt^uHe  in  book  value  of  leilger  awetc 201,388  32 

Total  dUbumementd  .                                                               ^ $6,fl8S,2>5  03 

Balance _ _ $8.82©,18«  08 

LEDGER  A88ET8 

UtHik   val'i.-  of   real  entate ^ 1214.086  BO 

J',of,V  vali:-   <.1  t,ont\»  natl  ttnck*  .     ,.._.,-«„«...„.„ 5,380.970  ;17 

^ 42,578  20 

kn  not  OH ..  a.fWrt  25 

k.  on  lnl«T<    ■                                               M.-i.lOfl  78 
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Premiums  in  course  of  collection: 

Accident  .. 

Health 

Auto  liability   

Liabilitits  other  than   auto 

Workmen's  compensation   

Fidelity     

Surety    

Plate  glass  . 

Burglary  and   theft 

Auto  collision  and  proi>erty  damages 

Property  damage  and  collision  other  than  auto- 


On  or  after 
Oct.  1, 1921 
$33,715  m 
-lS,09-2  68 
267,191  12 
105,430  2S 
332,522  61 
136. 1S5  5S 
22»,nS  7S 
148,339  IH) 
120,364  60 
116.122  34 
3,310  94 


Prior  to 

Oct.  1, 1921 

$2,204  33 

1,298  09 

20,628  04 

8.584  04 

59,247  03 

15,942  37 

44,37S  23 

13,577  36 

8,687  95 

7.26t>  96 

49S  65 


Totals    .- $1,511,193  83 

Surety  Association  of  America 

Xew  York  e.\cise  fund 

Workmen's  Compensation  Reinsurance  Bureau  fund 

Workmen's  Compensation  Biu-eau  contingent  fund 

Cash  in  suspended  banks 


$1S2,.307  05 


Ledger  assets  as  i>er  balanee. 


$1,6!)3,500  88 

500  00 

942  58 

117,404  89 

11,034  58 

6,250  GO 

$8,329,186  03 


Non-Ledger  Assets 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value- 
Reinsurance  due  on  losses  paid 


Gross    assets 


44,190  02 
61,293  63 
21,SS0  75 


§8,456,550  43 


Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  l*n- 
Admitted  assets  


182,307  05 


?,274,243  38 


LIABILITIES 
Net  impaid  claims: 

Accident 

Health     

Fidelity   

Surety 

Plate  glass  

Burglary   and  theft 

Auto  collision  and  property  damage 

Property  damage   and  collision  other  than   luito 


Net  unpaid  claims,  except  liability  and  workmen's  compensation. 
Reserve  for  unpaid  liability  and  workmen's  compensation 


$35,989  00 

16,339  50 

140,486  48 

376,689  73 

22,170  91 

104,070  &S 

148,348  56 

4.110  44 


Total  unpaid  claims 

EftimatM  expenses  of  adjustment  of  claims. 
Unearned    premiums    


Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident    -— -—  $8,753  52 

Health    4,695  55 

Liability    (auto)    .. .58,744  H 

Workmen's   compensation   48.894  77 

Fidelity — —  32,472  19 

Suretv    45,814  6<". 

Plate"  glass    .. ••8,805  35 

liurglary  and  theft 27,n8  94 

Property  damage  and  collision   other  than  auto 785  08 

-Auto  collision  and   property  damage 26.343  W 

LiabUities  other  than   auto 23,191  12 


$848,215  50 
1,911.325  87 

$2,739,541  37 

25,623  63 

2,926,627  14 


due- 


Salaries,  rtnts.  expenses,  bills,  accounts,  fees,  etc., 

Estimnted  amount  hereafter  payable  for  taxes 

Interest  accrued  on  real  estate  mortgage 

Return  premiums 

Reinsurance  premiums   -. 

Unadjuste«1  items  

Reserve  Workmen's  Compensation  Reinsurance  Bureau  contingency  account. 

Reserve  for  anticipated  expenses  Xew  York  excise..-- 

Voluntary  reserve  for  contingencies 


326  308  93 
10,000  0(1 

115.000  00 
150  00 

144,649  72 

105.693  39 

41,810  83 

11.034  58 

220  00 

107.553  79 


Total  liabilities,  e.\ceut  capital - $6,574,243  38 

Capital  paid  up  or  deposit  capital-— —     $1,250,000  00 

Surplus  over  all  liabilities 450,000  00 

Surplus  as  regards  policyholders -  — l,7oO,000  00 


Total 


3,274,243  38 
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EXHIBIT  OF   PREMIUMS 

Workmen's 
Accident  Health       Auto  liability  compensation 

In   force  December  31,  1920 !i;236,963  20  !ii82,740  49        $982,597  84        $707,143  81 

Written   or  renewed   during   year 268,249  21  115,413  80       1,933,208  32       1,932,878  65 


Totals  $505,212  41         $198,154  29     $2,915,806  16     $2,640,022  46 

Expirations    and    cancellations 297,516  95  122,927  28       1,720,048  35       1,947,757  17 


In  force  at   end   of   year $207,695  46  $75,227  01     $1,195,757  81        $692,265  29 

Reinsured   25,627  69  11,157  «>  3,310  30 


In  force  December  31,  1921 $182,067  72  $64,069  41     $1,1921,447  51 

Burglary 
Fidelity  Surety  Plate  glass        and  theft 

Jn   force  December  31,  1920 $530,oio  03     $1,051,3(»7  40        $711,660  78        $560,104  44 

Written   or   renewed   during   year 891,899  01       1,428,690  72       1,148,480  58  790,081  92 


Totals          -        —     $1,421,909  04  $2,479,998  12     $1,860,141  36  $1,350,186  36 

Expirations     and    cancellations '     728,658  69  l,2Tt),388  81       1,162,068  37  763,442  06 

In  force  at  end  of  year $693,250  35  $1,209,609  31        $697,4r2  99  $586,744  30 

Reinsured   104,506  98          224,569  95 118,?21  22 


In    force   December   31,    1921 $588,743  37        $985,039  36        $697,472  m        $468,023  08 


Amount   at   risk $107,851,115  00  $110,344,072  00 

Auto,  Property- 

Liability      property  and   damage  and 
other  than         collision      collision  other 
auto  damage  than  auto 

In  force  December  31,  1920- $397,074  43        $481,662  84  $2,687  01 

Written   or  renewed   during   year 684,343  45  909,700  96  27,649  66 


Totals  $1,081,417  88     $1,391,363  80  $30,336  67 

Expirations    and    cancellations 654,266  03  867,9»2  65  10,433  04 

In  force  at  end  of  year ^l-aT.lSl  85        $523,371  15  $19,903  63 

Reinsured   5.<W8  99 

In   force  December  31,   1921 $422,084  86 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums       Losses  paid 

Accident     .- - ---- $14,244  (m  $2,940  96 

Health   - 

Liability     - 

Workmen's   comi>ensation   ..-' - 

Fidelity    -- -- 

Sur'-'ty -- --- -- 

Plate  glasa   -- 

st4-am  lK>iler ,— - -— 

Burglary   and   theft - - 

Auto  and   teams  property  damage -- 

Workmen's    collective    - - 

Totals    .. - - 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit 

Prfmiunm  curnol  during   year $6,489,583  31 

LonH   from   underwriting 188,301  44 

I'nilcmrlting  Ineoin.'  .---      »6.301.281  87 

I.OIIMV    incurred     -- »3,2B7.3«2  41 

liidorwrltlnK  expeoMa   -       3,200.4H«  90 

liidtTHrlting  luKkex  and  expeuMs 16,407,882  31 

Lo»g   from   undi-rwrltlng - »lflO,tiit<i  ii 

Investment  Exhibit 

liitrrmt   and   ri-iil»  larnwl  during   year ifeHM.Sltt  3(i 

FroMt   on   Invmtim-nt MB,290  M 


2,383  20 

1,004  00 

29,138  16 

602  02 

22,231  06 

3,178  05 

193,271  59 

83,734  53 

27.302  44 

2,9ai  99 

.-)1,147  12 

480  30 

23,840  67 

8,727  33 

12,212  11 

4,731  68 

13,205  58 

5,447  73 

132  .">4 

$:«i),108  47 

$113,800  19 

:hibit 

(iaiii 

LoiHS 

in  siu'plus 

in  suri>IUM 

InvralitM'nt    inconM<    ....... — ... — ..        $683,115  M 

lAn»   on    InvMtinimU.  ........................        $208,780  82 

In^-Dtment    nv^i»**  17,880  04 

lnv««linrfit  IOM><-<   and  expfiitf*  ...........        $288,110  110 

Oaln    from    lrivM»tii»-nt« %3Ui>,00b  li 
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Miscellaneous  Exhibit 

Dividends  dec-lared  to  stockholders  during-  year  (loss)--        $218,750  00 

Decrease    in    special    reserves.- ^3,045  32 

(iain    3,3<Ht  Oi> 

Loss    $1S2,404  08 

Total   gains   and  losses    in   surplus ^Jjay.coS  12        $349,005  12 

Surplus  December  31,   1920 $40o,000  00 

•Surplus   December  31,   1921 450,000  00 

Increase    in    surplus oO,(kio  iio 

Totals     SiOO.OOS  12        $399,005  12 

Per  cfut  of  losses  incurred  to  premiums  earned,  50.34S:  underwriting  expenses  incurred  to 
premiums  eam?d.  49.317:  investment  expenses  incurred  to  interest  and  rents  earned.  5.816; 
total  losses  and  expenses  incurred  and  dividends  declared  to  total  income  darned,  99.8i>4. 


NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY 
Newark,  New  Jersey 

(Incorporated  1868.) 

Year  ending  December  31,  1921  r 

.SAMLEL  C.  HOAULAND,   President.  H.\RKY  C.  HEDDIN,  Sycrttary. 

E.  E.  POTTER  JONES,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $.')00,fR)«j  o<i 

Ledger  assets  December  31  of  previous  year .$2,103,001  28 

INCOME 
Xst  premiums: 

Liability    •'?iill,749  46 

Workmen's  compensation    1,626  .'>! 

Plate  glass  9<;o,936  6'i 

Burglary  and  theft .- 363,158  62 

Auto  and  teams  property  damage 141,912  i9 

Total  net  premiums.- $2,079,381  34 

Interest- 
On  mortgage  loans $40,489  87 

On  bonds  and  dividends  on  stocks 45,175  12 

From  other  sources 2,002  67 

87,667  66 

Agents'  balances  previously  charge<l  off 741  5(j 

Total  income  .f2,167,790  5o 

Sum   $4,270,791  78 

DISBURSEMENTS 
Not  amount  paid  for  losses: 

Liability    $26^,304  63 

Workmen's    compensation    .. 8]  40 

Plate    glass    273,471  85 

Burglary  and  theft 148,163  90 

Auto  and  teams  property  damage 53,990  05 

Total     $745,014  83 

Investigation  and  adjustment  of  claims 100,086  l-") 

Commissions  or  brokerage  to   agents 548,'s.>3  76 

Compensation  of  officers  and  home  office  employees... 64!.584  19 

Salaries  and  expenses  of  agents  not  paid  by  commissions 81^762  47 

Inspections  29  00 

Kents 3,000  00 

State  taxes  on  premiums _ ___ •>7,354  87 

Insurance  (I'^partment  licenses  and  fees "_"'  "3,441  25 

Federal  taxes  2\,lo-2  02 
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All  other  licenses,  fees  and  taxes. .^ $1,504  58 

Legal  expenses   980  00 

Advertising    1,139  35 

Printing   and   stationery 9,9;)3  76 

Postage,  tclegraiih,  telephone  and  express 3,C9S  23 

Furniture  and  fixtures 1,592  97 

Stockholders   for  dividends 30,000  00 

Traveling  expense  2,298  22 

General   expense  12,79?  50 

Loss  on  sale  or  maturity  of  ledger  assets 255  73 


Total  disbursements   $1,668,751  48 


Balance    -     $2,602,040  30 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $752,200  00 

Book  value  of  bonds  and  stocks 1,270,214  23 

Cash  in  office 3,900  47 

Deposits  in  banks  not  on  interest 1,000  00 

Deposits  in  banks  on  interest 118,654  58 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1921  Oct.  1, 1921 

Liability    $7.5,199  90  $18,708  16 

Workmen's   compensation   --  6S8  03  88  00 

Plat"   glass    163,368  31  25,837  65 

Burglary   and   theft - 132,130  86  8,284  75 

Auto  and  teams  property  damage 18,201  58  10,417  69 


Totals    $.392,.588  68  $63,336  25  455,924  93 

Agents'  debit  balances -  86  09 

Ledger  assets  as  per  balance - $2,602,040  30 

Non-Ledger  Assets 
interest  due — 

On  mortgages $10,661  51 

On  bonds - — - 20,616  91 


31.278  42 
Market  value  of  bonds  and  stocks  over  book  value. :it,537  77 


Gross  assets $2,637,850  40 

Deduct  Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1.  1921. $63,336  25 

Agents'  debit  balances _ - .-  86  09 

63,422  34 


Admitted  assets _ - $2,604,434  15 

LIABILITIES 
Net  unpaid  claims: 

Plat'-  glass  - $66555  81 

Burglary  and  theft 71,045  47 

Auto  and  teams  property  damage. 56,600  00 


X»t  unpaid  claims,  except  liability  and  workmen's  compensation $194,206  78 

Re»:prve  for  unpaid  liability  and  workmen's  compensation 282,152  51 

Total   UQpai<l   clalmp $47«,44»  29 

H>tlmut"d  pxi»en«'8  of  adjustment  of  claims 20,113  67 

l'iiearn"d  pn-iniumg   l,02'>,4.'ii)  73 

CiiiiirijiNhiriiiK  and  other  charges  effective  HUbsetjuent  to  October  1,  1021: 

Worki/K-n'fi  compensation  ^ -- $86  00 

Plate  isluff  .58.RO0  30 

Auto  and  U'umu  property  damage 4,5.Vt  40 

LlaWllty      16,919  (« 

Huriflary  and  th-ft 46,245  80 


Ralariea,  r^ntii,  •■xitfuifr,  blllii,  accounts,  feea,  etc.,  due. ..„„„,....„... . 

Extlmated  amount  hffeaftT  payable  for  taxp"  ....—.,„..... 

Total    lUbllltlic,   except   capital |1 ,700,242  W) 

Capital  paid  up  or  d'-poiijt  capital $fi00,0(y>  00 

Hurplua  over  all  llaMlltl«» .IM.IOI  85 

Surplun    as   recardii    pollryholdm 808,101  HI 


Total 12.004.4:14  V> 
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EXHIBIT  OF   PREMIUMS 

Workmen's 
Liability     compensation    Plate  glass. 

In  force  December  31,  1920 :?456,547  21  $319  18        $788,921  S8 

Written  or  renewed  during  year 872,403  90  1,848  86       1,434,271  48 

Totals  $1,328,951  11  $2,168  04     $2,223,193  36 

Expirations    and    cancellations 737,487  53  414  6S       1,255,455  &) 

In  force  at  end  of  year $591,403  58  $1,753  36        $967,737  67 

Keiusured    31,811  89 

In  force  December  31.  1921 $559,651  69 

Auto 
and  teams 
Burglary  property 

and  theft  damage 

In   foree  December  31,  1920 $288,422  13         $82,959  13 

Written  or  renewed  during  year 551,118  00  180.538  25 

Totals  $&39,540  13        $263,497  38 

Expirations  and  cancellations 356,655  45  137,427  94 

In  force  at  end  of  year $482,884  68        $126,069  44 

Reinsured 93,137  09 

In  force  Deceml^er  31,  1921 ^ $389,747  59 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums      Losses  paid 

Tiahilitv      $29,008  17  $7,816  12 

Plate    glass       11,732  83  4,3(i0  82 

Purglary   and   theft 12,937  96  5.627  45 

Auto  and  teams  property  damage 9,006  47  5,440  63 

Totals  $62,6S5  43  $23,245  05 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned   during  year $1,830,010  29 

i.oss   from   underwriting 42,442  41 

UnderwTiting    income    $1,787,567  88 

Losses  incurred $812,149  44 

Luderwriting  expenses   935,878  84 

I'lidfTwriting  losses  and  expenses $1,748,028  28 

Gain   from   underwriting $39,539  6) 

Investment  Exhibit 

Interest  and  rents  earned  during  year $93,831  85 

Profit  on  investments 54,883  32 

Investment  income  $150,715  17 

Loss  on  investments $255  73 

Investment   expenses   2,288  42 

Investment  losses  and  expenses $2,544  15 

Gain  from  investment.*-- 148,171  02 

Miscellaneous  Exhibit 
Divitlends  declared  to  stockholders  during  year.. $30,000  00 

Total  gains  and  lo.«ses  in  surplus $187,710  62  $30,000  00 

Surplus  IK'cember  31,  1920 $240,480  73 

Surplus  December  31,  1921 398.191  35 

Increase  in  surplus --  157,710  62 

Totals  - - -- ---        $187,710  62        $187,710  62 

Per  pent  of  losses  incurred  to  premiums  earned,  44.38;  underwriting  expenses  incurred  to  premiums 
earned,  51.09:  investment  exp°nses  incurred  to  interest  and  rents  earned,  2.38  per  cent;  total 
losses  and  expenses  incurred  and  dividends  declared  to  total  income  earned,  91.86. 
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NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY 
New  York  City 

(Incorporated  1S91.    Coinmencvcl  business  in  Cnlifornia  1891.') 

Tear  ending  December  31,  1921. 

J.  CARROLL  FRENCH,  President.  JAMES  K.  CLARK,  Secretary. 

WATSON  &  TAYLOR,  San  Prancisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1jO,(XI1)  OO 

Ledger  assets  December  31  of  previous  year $1,650,681  25 

INCOME 
Net  premiums,  i>late  glass .-. $1,400,305  50 

Interest- 
On  mortgage  loans $4,674  54 

On  bonds  and  dividends  on  stocks 3S,6U3  63 

From    other    sourc-es 2,439  05 

45,717  22 

Agents*  balances  previously  chargetl  off 367  8() 

Profit  on  sale  or  maturity  of  ledger  assets 97.043  ."(> 


Total   income $1,543,494  08 


Sum $3,194,175  33 

DISBURSEMENTS 

Net  amount  paid  for  losses,  plate  glass $()3S,7(>7  50 

Commissions  or  brokerage  to  agents... .573,228  .58 

Compensation  of  officers  and  home  office  employes. <I3,229  13 

Salaries  and  exi)en.ees  of  agents  not  paid  by  conunissions 3,756  04 

Rents    11,3(56  52 

State  taxes  on  premiums .t 2S,.'«4  6i» 

Insurance  ilepartment  licenses  and  fees 7,624  Sa 

Federal   taxes : 15,710  22 

Municipal    licen.«es l,022  26 

Legal  expenses l,.'i(it  52 

Advertising l,lo8  40 

Printing   and   stationery 7.079  5(i 

Postagf.  telegraph,  telephone  and  express 2,948  51 

Furniture  and  fixtures 1,3(10  2S 

Stockholder.-;   for  <lividends.. 15,000  oo 

Underwriter.*-'    as.>-()ciations 7,901  28 

Agents'  balances  charged  off 2,27ii  81 

Loss  on  sale  or  maturity  of  ledger  assets 271,134  3i 


Total    disbursements $1,083,197  41 

Balance $1,510.1>77  92 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $lfl().5(X)  on 

Book  value  of  bon<ls  an<l  stcK-ks 1M4..W2  21 

C«»h  in  omce 2,149  31 

Drpoiiiti'  In  banks  not  on  Interent -^ , .... 8.461  41 

DepoKitii  in  banks  on  Interest !)S..507  _'<• 

On  or  after  Prior  to 

Preniiunui  In  eour«e  of  coHectlon:  <><-t.  1,  I!i21         (x-l.  I.  1921 

Mate  glaM-. „ I|I2)»5,748  .!!»             $I,1(K137  29!1,014  7(1 


I-«H|ger  asKftr  a^  per  balance.  .—....,...-  $1,510,077  (»2 

Non- Ledger  Assets 
Int«re»t  due— 

On   tnortKBKe*>  »2.3(»2  42 

On  boo'U u.ttut  m 

— — 11.993  02 

MnrkH  v*Uu-  of  bonds  and  ctuckk  over  book  value 52.017  79 

GroM    ■••et* „ $1. 574,988  73 
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Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  li/21 $1,166  37 


Admitted    assets $1,573,822  36 

LIABILITIES 

Net  unpair]  claims,  plate  glass iH6.021  4-1 

Unearned    premiums 775.367  .35 

ComniLifions  and  other  charges  effective  subsequent  to  October  1,  1921,  p'ate  glass  9S.958  12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Kstimated  amount  hereafter  payable  for  taxes 99,000  00 


Total  liabilities,  except  capital $1,020,346  91 

Capital  paid  up  or  deposit  capital -- SI 50.000  00 

Suriilus  over  all  liabilities 403.475  45 


Surplus  as  regards  policyholders 5.53,475  45 


Totals .?1,.573,822  36 

EXHIBIT   OF    PREMIUMS 

Plate  glass 

In  force  December  31,  1920 Sl.899,909  78 

Written  or  renewed  during  year 2,136,406  5l 


Totals ?4,036,316  29 

Expirations  and  cancellations -- 2,484.641  97 


In  force  December  31,   1921 Sl,.551,(i74  32 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums    Losses  paid 
Plate    class     s89,.-)86  39  *36,870  23 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  (iain  Loss 

in  surplus         in  surplus 

Premiums   earned  during   year .'51,.580,f»90  2i> 

Loss   from  underwriting 115  83 


Underwriting   income $1,579,980  37 


Losses  incurred Sj.58,0.58  84 

Underwriting  expenses 751,798  85 


Underwriting  losses  and  expenses §1,309.857  70 

Gain    from    undenvriting $270,122  67 

Investment  Exhibit 

Interest  and  rents  earned  diu'ing  year $.52,830  74 

Profit   on  investments 13,053  60 


Investment    income §365,884  34 


Loss  on  investments S271,i;i4  .31 

Investment    expenses 1.339  22 


Investment  losses  and  expenses -- $272,473  .53 

Gain    from    investments 9.3,410  81 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year $15,000  00 

Plate   glas.-?    sold    at    cost 9,927  73 


Total  gains  and  losses  in  surplus S;j73,4Gl  21  «15,000  00 

Surplus  December  31,  1920 $4.5,014  24 

Surplu.s   Dpceinber  31,   1921 40.3,475  45 


Increase  in  surplus 3.58,461  21 


Totals --        $:J73,461  21        §373,461  21 

Per  cent  of  losses  incurred  to  premiums  earned,  35.32:  underwriting  expenses  incurred  to  premiums 
earned,  47..58;  investment  expenses  incurred  to  interest  and  rents  earned,  .f^53:  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  S2.f»9. 
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NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY 
Chicago,  Illinois 

(Incorporatod   1886.) 

Year  ending  December  31, 1921. 

K.  C.  WALLER,  Pre.<it]pnt.  A.  E.  FORREST,  Secretary. 

J.  L.  DUNSOOMB,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital .t20O,O(X)  00 

Ledger  af.«ets  December  31  of  previous  year.. $1,104,438  41 

INCOME 

Net  premiums,  accident $1,837,578  27 

Policy  fees  required  or  represented  by  applications 42,496  97 

Interest — 

On    mortgage    loans $18,387  52 

On  collateral  loans 500  3,> 

On  bonds  and  dividends  on  stocks .$27,731  76 

From  other  sources 952  48 

47,572  11 

Total   income  $1,927,647  35 

Sum     $:i,032,085  76 

DISBURSEMENTS 

Net  amount  paid  for  losses,   accident $709,792  20 

Investigation  and  adjustment  of  claims $5,997  28 

I'olicy  fees  retained  by  agents 41,144  10 

(JVjmmissions  or  brokerage  to   agents 6'i'),(i30  77 

Compensation  of  officers  and  home  otfice  employees 187,761  90 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 52,901  04 

Medical   examiners    5,:{54  £8 

Inspections    - - - G18  SO 

Rents    -- :. - ]6,&78  08 

.Mat'.'  tax's  on  premiums - 33,170  36 

Insurance  department  licenses   and  fees — - 18,451  79 

Federal    taxts    - - 28,976  10 

Al'  other  litenscs,  fees  and  taxes 2,711  01 

Legal  expenses 4,976  28 

Advertising 7,977  08 

Printing  and  stationery 39,182  50 

Postage,   t-legraph,  telephone  and  express 16,407  48 

Furniture  and  fixtures 4,245  08 

Stockhold-rs   for  dividends - - 30,000  00 

Hank  exchange  1,433  24 

Incidental    exi)en8e 7,271  18 

Agents'    balances  charged   off 2,576  86 

Total   disbursements   $1,S,M,10I  20 

JJalance    - $1,178,924  56 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate _ 286,605  48 

Loans  swur<-<J   by  collateral 1,200  00 

liook  value  <}t  Ixjudjj  and  Htocks 636,061  06 

Caith    In    <.m<e 21,186  85 

Ixi»o»tltn  In  banks  not  on  Interest ....... . 4,672  96 

Ix'ixjiilu  In  baiiku  on   Int-rent 0i5,701  90 

On  or  after       Prior  to 
I'r-riiiiurnii  in  cours':  ol  collectluu:  Oct.  1,  1021       Oct.  1, 1021 

Accident    _ $128,874  70            *3,801  6(  132,706  84 

hllla   ft-vivuMt -. 29,021  08 

ledger  aM^ta   mm   im;t  Uulaiwi:  $1,178,924  66 
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Non-Ledger  Assets 
luterest  due — 

On  mortgages  $5,323  67 

On  bonds 10,063  29 

On  collateral  loans 11  70' 

$16,301  66 


Gross    assets    $1,195,226  22 

Deduct  Assets  Not  Admitted 

Bills  receivable $29,921  03 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 3,891  64 

Overdue  and  accrued  interest  on  bonds  in  default 5,993  62 

Book  value  of  bonds  and  stocks  over  market  value 55,579  9j 


95,386  2-i 


Admitted  assets  $1,099,839  98 

LIABILITIES 

Net  unpaid  claims,  accident $157,821  06 

Estimated  expenses  of  adjustment  of  claims 500  GO 

Unearned  premiums  477,515  40 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921,  accident 45,539  25 

Salaries,  rsnts,  expenses,  bills,  accounts,  fees,  etc.,  due 5,642  05 

Estimated   amount   hereafter  payable   for   taxes 32,157  62 

Reinsurance  premiums   1.514  74 

K'jserve  on  policy  form,  jiroviding  surrender  values 2,991  75 


Total   liabilities,    except   capital $723,712  47 

Capital  paid  up  or  deposit  capital $200,000  00 

.Surplus  over  all  liabilities -- 176,127  51 


Surplus  as  regards  policyholders 376,127  51 


Total    - $1,099,839  i)S 

EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1!)'20 

Written  or  renewed  during  year_ 


Totals  -, 

Expirations    and    cancellations 


In  force  at  end  of  year $956,695  94 

Reinsured 32,480  05 


In  force  December  31,  1921 $924,215  89 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Premiums      Losses  paid 
Accident    $117,067  39         $42,415  57 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during  year $1,704,354  69 

Ix)ss    from   underwriting 8,046  89 


Underwriting    income $1,756,307  SO 


I^osses   incurred   $706,568  35 

Underwriting  expenses   1,087,520  04 


Underwriting  losses  and  expenses $1,794,088  39 

Loss   from  underwriting $37,780  !;9 

Investment  Exhibit 

Interest  and  rents  earned  during  year $48,409  37 

Profit  on  investments 14,227  56 


Investment  income  $62,636  93 

Investment  losses  and  expenses 1,127  08 


Gain   from   investments $61,509  85 


192  REPORT    OF    INSURANCE    COMMISSIONER. 

'   Miscellaneous  Exhibit 
Dividends  declared  to  stockholders  during  year $20,000  00 

Total   gains    and   losses    in    suriilus $61,509  S5  $57,780  59 

Surplus  December  31,  1920 $172,368  25 

Surplus  December  31,  1921 176,127  51 

Increase  in  surplus '- 3,729  26 

Totals $61,509  85  $61,509  85 

Per  cent  of  losses  incurred  to  premiums  earned,  4o:  underwriting  expenses  incurred  to  premiums 
earned,  61.6:  investment  expenses  incurred  to  interest  and  rents  earned,  2.3;  total  losses  and 
expenses  incurred   and  dividends   declared  to  total  income  earned,  99.8. 


NORWICH  UNION  INDEMNITY  INSURANCE  COMPANY 
New  York,  New  York 

(Incorporated   litio.    Commenced   business   in   California   1920.) 

Year  ending  December  31, 1921. 

\V.  C..  F.AI.COXKR.  President.  .1.  O.  MAYS,  Secretary. 

KENNETH    SPENCER.    S:in    Franci.>;co,    attorney    for   service. 

CAPITAL 

Capital  paid  up  or  depo.«it  capital $500,000  00 

I.rdK'T  assets  December  31  of  previous  year —     $1,508,290  4."> 

INCOME 
N't   premiums: 

Accident     — -  $7,t87  30 

Health    -- - -- — -  3,465  13 

Liability    - 567,198  48 

Workmen's    conipen.sation --  332,562  70 

Plate    glass    147,740  06 

Burglary    and    theft-- -■.. - -- 93,324  30 

Title        - 173,480  30 


Total  net   premiiniu« - - $l,325,2')fl  27 

Iiitere.-t  on  bonds  and  dividends  on  stocks -  37,723  32 

Increa.se  to  surplus  paid  in  by  strnkhohlers ..— -  l()0,(i(M)  (H) 

Profit  on  sale  or  maturity  of  ledger  a«»et8.  — 8(K)  (Ki 

Total  income  $1,543,782  5» 


.Sum   , 13,062,073  IH 

DISBURSEMENTS 
.Vet  amount  paid  tor  lofwe»^: 

Accld-iit     _ -  !|««l»  8« 

Heultli     „ «?«  87 

l.lubillty     l.-)7.553  a'i 

VSorkmi-nV    coiniienKatlon    91,394  OH 

I'lbl."  Kli«'s  „ •ift.im  69 

Huriflttry    and    theft 5(1.238  90 

,\uio  and   Vawh  pro|H>rtr  rtamaKe 107,275  78 

Total     ..-..- $128.97(1  61 

I'.vetitiKallod  and  adJUMliiieiit  of  claimM ... 102,755  40 

<V>ri?rtil-'l'in>i  or   brokerage  tri  aKenlc ........ . ...  2l*9,i:tl  H> 

t                   'i.>n  of  ollW-'TK  and  hoin-  ortU-e  ciiiployeoi. i:i'i,lir.!  6i 

I  ix|M-iii><i>  of  aKcnt*  not  iiald  by  coininliiMlona I't.wii  :<2 

I                         i;).431  6) 

lUitl.    - ., Hl,l»4  <I4 

Htat*  taxe*  on  iinniltiniii lo,!)02  6. 

Iiitiiraiicp  tU-vnrUneni  Ib-rtiMn  mad  fee*........... ........ <.^>**  ^i 

PnirraJ    tax<-«    _. b"<.2^1»  B:) 

All  other  IkeiiMH,  fcM  ind  taiM..... — ~. '• -••''^•'  '*■' 

l.v'Hl     .  >,-.ii»i!«    ..« IZIMM 

.,,, 2,««.'»  H7 

I  •tiUonrry  .'.'/...'. l!l.a"2  W 
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Postage,   telegraph,   telephone   and  express 

Furniture    and    fixtures 

Other   difiburseinents   

Reniittanei's  to  home  olflee  from  United  States  branch.. 


$6,n4  Gl 
11,100  "6 
];!,68.3  81 
3,695  28 


Total   disbursements    $1,110,414  67 


LEDGER   ASSETS 


Book  value  of  bonds   and   stocks. 
Cash    ill    office 

Deposits  in  banks  on  interest 


$1,498,299  03 

7,405  15 

162,363  10 


Premiums  in  course  of  collection: 

Accident     

Health    

Liability    

Workmen's    compensation     

Plate   glass    

Hurglary    and    theft 

Auto  and  teams  property  damage. 


On  or  after 
Oct.  1,  1921 
$1,9;>8  97 
<i78  54 
92,847  03 
S3, 126  (12 
25,273  14 
14,013  81 
23,517  97 


Prior  to 

Oct.  1,  1921 

$23  6^ 

4  87 

5,675  38 

9,594  78 

1,013  94 

52S  99 

1,938  14 


Totals     

Othyr  ledger  assets 


$241,456  08  $18,779  79 


260,235  87 
23,305  22 


Ledger  assets  as  per  balance $1,951,658  37 


Non- Ledger  Assets 


Interest   due  on   bonds 

Market  value  of  bonds  and  stocks  over  book  value. 


19,404  47 
7>),555  97 


Gross    assets    $2,0.50,618  81 


Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 

Estimatetl    unpaid    losses    Workmen's    Compensation     Rein.    Bureau 

Advances    

Agents"    differences   

Salvagp    


$18,779  79 

770  60 

839  23 

3,075  04 

630  00 


24,115  26 


Admited  assets  ■_ $2,026,.503  55 


LIABILITIES 
Net  unpaid  claims: 

Acciilent   .. .. 

Health    .. 

Plate   glass    

Burglary    and   theft 

Auto  and  teams  property  damage 

Net  unpaid  claims,  except  liat>ility  and  workmen's  compensation. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses 


Total    unpaid    claims 

Estimated  expenses  of  adjustment  of  claims. 
Unearned   premiums 


Commissions,  and  other  charges  effective  .subsequent  to  Octoljcr  1,  1921: 

.Accident  .. 

Health    "..._ 

Liability    

Workmen's  comi>ensation  

Plate    glass    

Burglary  and  theft 

.\uto  and  teams  property  damage 

Salarie.*!.  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.. 

l-'stimated  amount  hereafter  payable  for  taxes 

Total  liabilities,  except   capital 

Capital  paid  up  or  deposit  capital 

Surplus    over    all    liabilities 1I"1."I 


$280  00 

4,'50  On 

3,206  92 

10,607  01 

23,337  69 


$624  OS 
219  .50 
22,212  82 
12,308  95 
8,564  79 
3,981  18 
5,714  89 


$500,000  00 
568,052  56 


Surplus  a*  regards  policyholders. 


Total 


$37,881  62 
246,915  12 

$284,796  74 

2,593  71 

589,445  03 


53,626  21 

420  46 

27,568  84 


.T!>58,4."iO  99 


1,068,052  56 
$2,026,503  55 


13—13295    III 
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EXHIBIT  OF   PREMIUMS 

Workmen's 
Aceiilent  Health  I.ialMlity     compensation 

In  force  December  31,  11)20 $2,551  71  $931  80        $300,024  10        $125,62!)  40 

Written  or  ifnewed  during  year 11,303  58  4,731  84  765,910  17  441,908  83 

Totals  -  -        -     $13,855  29  $5,633  6t     $1,065,934  27        $567,598  23 

Expirations  and  cancellations 5,124  52  1,782  93  534,992  21  364,786  88 

In  force  at  end  of  year $8,730  77  $3,883  71        $530,912  06        $202,811  35 

Reiasured    1,377  22  463  00  4,475  07 

In    forc-e  December   31,    lim.l $7,353  55  $3,418  71        $526,466  99 

Auto 
Burglary        and  teams 
Plate  glass        and  theft  damage 

In   force  December  31,  lt)20 $36,05.s  79  $i)7,097  18        $112,743  52 

Written  or  renewed  during  year 202,345  45  186,485  08  256,857  !K> 

Totals  --        -- $238,404  24         $283,582  26        $369,601  48 

Expirations   and  cancellations 92,803  23  134,207  80  198,499  97 

In  force  at  end  of  year $145,601  01        $149,374  46        $171,101  51 

Reinsuretl    -il-SSS  11  5  00 

In   force  Deceniljer  31,  li>21 $145,601  01        $108,021  35        $171,096  51 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  I,osses  paid 

Accident  $50j  05 

Health    ..- !«»  UO 

Liability    — -  V5,438  14  $10,871  44 

Workmen's  compensation  93,004  26  19, "e'  48 

Plate  glass  8,510  72  771  89 

Burglary    and    th-ft 22,567  55  5,816  93 

Auto  and  teams  property  damage . 18,463  22  9,353  50 

.  Totals     - —         $218,668  94  $46,579  21 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  (lain  Loss 

in  siu|iliis         ill  surplus 

Premiums  earnctl  during  y.ar $1,067,381  92 

Loss    from   underwriting - - 20,513  .55 

Un.lerwriting   income  -     $1,046,868  37 

Losses  incurred  -- $615,129  34 

Underwriting   expenses   - 697,821  38 

Underwriting  losses  and  expenses - ^1,812,950  72 

Lobs   from    underwriting $266,082  35 

Investment  Exhibit 

Interest  and  rents  earned  during  year $65,417  5!» 

Proflt    on    Investments 81,21M  72 

Investment   Income  — - $146,742  31 

Investment    lossis    and   expense* 1,083  79 

(lain    from    inveylnients --        $145,158  52 

Miscellaneous  Exhibit 

Decrease    lii    -j.-..ul    rnterves lO.dOO  (H) 

Iiicreaite    to    RUrplus „ 1<H),OI»0  00 

Total  ifulns  and  loMm  In  Rurplui I|CU5,168  52       $2(«M>82  3.'5 

Huri.luh  lutftutm-T  31.  WJ»> I518.W6  30 

Surpjiii.  I>.-««iiil.T  31.   1!«1 568,052  56 

Increajic  In  iiurpliif!     ...._,^^....,~. ..........  .^.... 19,07017 

Tot«U    - »315,1!»  52        $.115,158  .'2 

I'rr  rent  of  lo»ite«  Ineiirml  to  preiiiiiiinii  eartu'il,  57.«'8:  luulerwrltlnK  exiM'twes  Incurred  to  premiums 
rsm-^l.  4*i.>:  liiventiii'nt  HX|M-iut<ii  Incurred  to  interest  and  rents  earned,  2.41:  toltil  losses  ami 
pxpense*  Inrtirretl   and  dlvldeiid*  ilet-lared   to   total   Income  earned,   110.18. 
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OAKLAND  TITLE  INSURANCE  AND  GUARANTY  COMPANY 

Oakland,  California 

(Incorporated   1912.    Commenced   business   in   California   1913.) 

Year  ending  December  31, 1921. 

ROBT.   S.   LECKIE,   President.                                                                       IRA  ABRAHAM,  Secretary. 

CAPITAL 

Capital   paid   up   or  deposit   capital $325,000  0<) 

Ledger  asset.s  Decenilier  31  o[  previous  year iii4C4,]13  87 

liicieuse  of  paid-up  capital  <luring  year 95,(X)()  00 

!f5r>9',113  87 

INCOME 

Net  premiums,  title -- $133,48;i  9S 

Interest- 
On  mortgage'  loans $15,107  10 

On  bonds  and  dividends  on  stocks 829  42 

From    other    sources 2,477  79 

Rents    217  21 

18,031  52 

From  all  other  sources -. 34,831  76 

Fscrow  funds  135,734  19 

Accounts   payable   .. 2,425  30 

Notes    payable    28,435  73 

Total  income  $353,542  48 

Sum  . — $912,656  35 

DISBURSEMENTS 

Net  amount  paid  for  losses,  title -- $843  58 

Commissions  or  brokerage  to  agents 8,858  18 

Compensation  of  ollicers  and  home  office  employees 85,698  43 

Kxpenses  of  agents  not  paid  by  conunission  (car  fare) 24  45 

Rents 9,000  00 

Taxes  on  real  estate 1,.368  42 

State   taxes  on   premiums -- 3,858  00 

Insurance  department  licenses   and   fees 531  00 

Federal   taxes   12,568  79 

All  other  licenses,  fees  and  taxes 431  83 

I^egal  expenses  ..- 1,887  19 

Advertising    1,443  69 

Printing   and  stationery 2,046  07 

Postage,  telegraph,  telephone  and  express 1,625  31 

Stockholders   for  dividends 22,980  00 

Other    disbursements    7,955  30 

Note  and   auxiliary  plant 575  70 

IKpreciation  and  loss  account  deposit  on  lease .' 570  31 

Had  debts   : 3,648  73 

Total  disbursements    — $165,914  98 

Balance   $746,741  37 

LEDGER   ASSETS 

Real  estate  and  buildings $129,894  18 

Mortgage  loans  on  real  estate 217^610  41 

Book  value  of  bonds  and  stocks 14*361  20 

Cash   in    office 700  oo 

I>epositH  in  banks  not  on  interest 1,885  31 

Deposits   in  banks  on   interest 41,796  56 

Hills  and  accounts  receivable 28,439  06 

Kscrow  cash  in  bank "..  179,411  04 

Plant  and  equipment  including  auxiliary  plant II. .1"""""  131,788  07 

Due  from  sundry  parties  for  accrued  interest I  855  .54 

Ledger   a.isets   as   per  Ijalanci" $746,741  .37 
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LIABILITIES 

Kstimated  amount  hereafter  payable  for  taxes $15,000  00 

Escrow  funds  202,486  82 

Accounts  payable  4,J59  74 

Notes    payable    28,435  73 

Reserve   for   title   insurance 51,078  69 


Total  liabilities,   except  capital $301,460  98 

Capital  i)aid  up  or  deposit  capital $325,000  00 

Surplus  over  all  liabilities 120,280  39 


.Surplus   as   regards   policyholders $445,280  39 


Total    — - —        $746,741  37 

EXHIBIT  OF   PREMIUMS 

Title 

In  force  December  31,  l!<20 $:m,765  8(i 

Written  or  renewe<1  during  year 133,483  98 


In   force  December  31,   1921 $507,249  84 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Premiums       Losses  paid 

Title    $133,483  98  $843  58 

BONDS  AND  STOCKS  OWNED    BY   COMPANY 

Western  Mortgage  and  Guaranty   Company's  G9t    Real   Estate,   First       Book  value  Par  value 

Mortgage  Participation   C'ertititate  50235,   series  87 -.               $500  00  $500  00 

50r>l,    series    87 950  00  1,000  0(1 

First    Liberty   Loan 50  00  50  00 

First   Liberty   Loan 50  00  50  IXI 

Second   Liberty    Loan —                  50  00  50  00 

First    Liberty   Loan .-                100  00  100  00 

First  Liberty   Loan 50  (X)  50  00 

Stcond    Liberty    Loan -- 91  25  100  00 

Second     Liberty     Loan 100  00  100  IK) 

First  Liberty    Loan.- - b«i  oo  lOo  oo 

Secon<l    Librrty    I/oan 40  75  50  (Hi 

Third    Lilx'rty    Loan l.ooo  00  1,000  00 

Third    LilxTty    Loan 1,000  (K>  1,000  00 

Thin!    Liberty    Loan... --- 50  (M»  50  00 

Fourth   Liberty  I>oan - -— - — (>,5<)0  W  (;,50<i  oo 

Fourth   Liberty   Loan KKi  (H»  kk)  («( 

Fourth   Liberty   Loan , l.oOO  (Kt  l,ooo  oo 

Fifth  Lil^rty  Loan -- - - 1,0(X>  m  1,0(K)  oo 

Fourth   Liberty  Loan - : 87  20  100  (K) 


Totals    

War  9uving§  Stamps. 


Totals    - $13,631  20  $13,900  (»o 

5  Shares  Capital  Stock  (common)  of  Alametla   County  Title-Ins..  Co.  $500  00  $.500  (Ki 
2   Shares    S<Ti"H    12   Capital    Stock    of    Parr   Terminal    Company    8% 

Preferred - ---  200  00  200  00 

Total-     - — $700  00  $700  0(1 


OCCIDENTAL  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(  liii'i>r|ic>riili'>l     b««i.      ColiiliK-licrd    business    in    < 'Hiiforilln    liHl7.) 

Vrar  emlliiK  D-c-mlxT  31,  1!>2I. 

H.  .1.   HCHKHAHI),  IT'-cldent.  KOHT.   ,1.  (!||,i:s.  Secretary. 

INCOME 
N'-t  pfiiiliirn*: 

.\eii<lent    _ .1llri7,24.'i  97 

Hi-aUh    _ K«.f|i»7  113 

Total  wt  pr«-iiiliiiiii> _ $255.85.')  9(i 

P<illry  tft^  re<iiilre<l  or  reprtwiittnl  l>y  apitlleatlonii.... 17,Atl  (o 

liitfre^t   on    BKent*'    bulanccn .....................>....._.................... -  .135 

K-ilu>tat<-iir-lit    tf*"    ... 4H  95 

Ak**')!*'  balances  prfvloualy  cbargnt  off. ~.. 140  72 


Total  taenwB 1278,087  W 


Ban 1878,(187  92 
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DISBURSEMENTS 
Set  amount  paid  for  losses: 

Accident   - $58,104  23 

Health    34,403  77 

Total !ii92,50S  00 

Investigation   and   adjustment  of  claims 827  73 

Policy  fe?s  retained  by  agents 17,()40  oo 

Commissions  or  brokerage  to  agents 57,055  14 

Compensation  of  otlicers  and  home  office  employees 32,131  20 

Salaries  and  expenses  of  agents  not  paid  by  commissions 21,456  57 

Rents    1 2,094  Itl 

State  taxes  on  premiums 5,721  20 

Insurance  department  licenses  and  fees.. 384  20 

Federal  taxes  2,068  80 

All  other  licenses,  fees  and  taxes 39  34 

Legal  expenses 835  27 

Advertising 1,121  86 

Printing    and   stijtionery 5,388  03 

Postage,  telegraph,  telephone  and  express 1,779  79 

Fmniture    and    fixtures 991  55 

Surety   bonds  60  00 

Miscellaneous   expenses  3,125  68 

Dental  examinations  207  00 

Decrease  in  suspense  accounts 151  69 

Agents'  balancas  charged  off 3,018  05 

Total  disburscHicnts  $230,405  26 

LEDGER   ASSETS 

Premiums  in  course  of  collection  clTective  on  or  after  Oct.  1,  1921: 

Accident   $1,401  47 

Health    573  31 


Total    $1,977  78 

Non- Ledger  Assets 
Reinsurance  due  accotmt  claims  paid 413  38 

AAnitted   assets  $2,391  16 

LIABILITIES 
Xet  unpaid  claims: 

Accident  $12,212  25 

Health    7,234  05 


Total    unpaiil   claims $19,4Jfi  30 

Unearned    premiums    26,948  86 

Commissions  an<l  other  cliarges  effective  subsequent  to  October  1,  192r,  aecident  and 

health  1,163  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 440  77 

Estimated  amount  hereafter  iiayal>lc  for  taxes 8,933  31 

Suspense    16  40 

-Vgents"   credit   balances 66  23 


Total    liabilities    —  $57,015  67 

EXHIBIT  OF   PREMIUMS 

Accident  Health 

In  force  December  31,  1920 $31,553  36  $13,076  80 

Written  or  renewed  during  year 180,348  20  !)i),7<:o  02 


Totals    * $220,901  56        $112,837  42 

Expirations    and    cancellations 192,675  79  101,345  89 


In  force  at  end  of  year $28,225  77  $11,491  53 

Reinsured    .. 6,295  24  2,42')  84 


In  force  December  31,  1921 $21,930  53  $9,065  69 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  paid 

Accident    — - $117,763  93  $10,195  92 

Health     2 62,078  33  23,313  i53 

Totals    — $179,842  26  $63,509  45 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums    earned    during    year $268,192  45 

Loss    from    underwriting 2,824  03 

Underwriting  income $263,368  42 

Losses    incurred    $93,374  10 

Underwriting  expenses  138,427  78 

Underwriting   losses   and  expenses $231,801  88 

Gain    from    underwriting $31,563  54 

Per    cent    of   losses    incurred    to    premiums    earned,    35.077;    underwriting    expenses    incurred    to 
premiums  earned,  52. 


THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION, 

LTD.,  OF  LONDON,  ENGLAND 

New  York  City,  New  York 

(lntori>oratetl   189i.    Connnenccd   bii.<iness    in    California   1913.) 

Tear  ending  DeceralJcr  .31,  1921. 

CHARLES  H.  NEELT,  Manager  and  Attorney  for  tlie  United  States. 

L.  A.  REDMAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $750,000  00 

Lc<lger  assets  December  31  of  previous  year $19,219,335  82 

INCOME 
N"t  premiums: 

.Xcident    $479,121  07 

Health    192,757  SM 

Auto    lial)ilitv    2,Sl 9,946  40 

l.iHl)ility   other  than   auto — 1,663,247  43 

Workiiien'.s  compensation  - - 5,6'>2,.58l  51 

Fidelity                        - - ^'>0^>W  flo 

Surety    1<!.«!>1  *» 

Plate   glauR - 177,3.17  51 

Burglary  and  theft - - 712.932  60 

(•re<lit   - MHi,(ii7  lo 

Steam   holler 221,952  19 

Kiigiiie    and    fly   «he.'l 138,733  92 

.\iito   properly   ilaiiiagc   and  collision — 1,091,006  73 

Propvrty  daniagi'  and  collision  other  than  auto ^ 81,021  19 

Total  n<t  pr<-mlumj>.. $14,l>9,l(hl  79 

liiterfiHt— 

f)n  inortgaKe  loann... W.72I  ft2 

On  tK)nrli<  iind  divldendfi  on  fctocka - 734,943  Ki 

On   deiK/cltc   In    harikx : - »».1"2  72 

From    all    oth.-r   hoim-en 10.172  82 

779,750  79 

.\KentM'  haJanoiMi  prevloiinly  charifed  off . 9,H30  73 

Proflt  on  Kale  or  maturity  of  ledger  bkmU.^ .~ 46,537  36 

Total  Ineom*   fl6.025,288  87 

Hum  »34,2«,«24  40 
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DISBURSEMENTS 
Net  amount  paiii  for  los^ses: 

Accident    $175,718  79 

Health    105,321  W 

Auto  liability  1.031,078  74 

Liability  other  than  auto 674,304  i-2 

Workmen's    compensation    3,0ii,4S2  "iS* 

Fi.Ielity    &4,373  41 

Surety    S.758  51 

Plate  glass    134,735  62 

Burglary   and   theft 413,443  17 

Credit   1.217,147  62 

.Steam    boiler 10,405  24 

Engine  and  Hy  wheel 8.623  93 

Auto  prop  rty  damage   and  collision 648,297  82 

Property  damage  and  collision  other  than  auto 13,730  77 


Total    $7,537,421  19 

Investigation  and  adjustment   of  claims ■- 954,232  59 

Commissions  or  brokerage  to  agents 3,079,889  78 

Compensation  of  officers  and  horn?  office  employees 676,401  90 

Salaries  and  expenses  of  agents  not  paid  by  commissions 469,988  57 

Inspection  375.427  39 

Rents    97,662  63 

State  taxes  on  premiums 303,249  31 

Insurance  department  licenses  and  fees 13.249  21 

Feileral   taxes    193.485  24 

All  other  licenses,  fees  and  taxes ia,no8  90 

Legal   expenses   7,316  48 

.Advertising    3:3,467  no 

Printing   anil   stationery 123,515  39 

Postage,  telegraph,  telephone  and  express 29,044  67 

Furniture  and  flxtures__ 72,168  94 

Other  disbursements   91,686  37 

Remittances  to  home  office  from  United  States  branch 2i2,363  71 

Agents'  balances  charged  off 127,658  62 

Loss  on  sale  or  maturity  of  ledger  assets 41,308  35 


Total   disbursements   $14,494,546  24 


Balance    !iJl9,75O,07S  25 

LEDGER    ASSETS 

Book  value  of  real  estate $539,923  60 

Mortgage  loans  on  real  estate 72,000  00 

Book  value  of  bonds 15,506,459  44 

Deposits  in  banks  not  on  interest 819  95 

Deposits  in  banks  on  interest 581,361  01 

On  or  after  Prior  to 
Premiums  in  course  of  collection:                                              Oct.  1,  1921       Oct.  1, 1921 

Accident  .. !?88,.559  5i  $6,898  49 

Health    ■- 40,189  61  2,929  89 

Auto    liability    355,073  27  42.446  68 

Liability  other  than  auto ;B24,298  06  20,917  29 

Workmen's    compensation    772,475  23  221,536  37 

Fidelity    39.041  22  4,180  94 

Surety    2,401  85 

Plate   glass   81,894  97  9,116  11 

Burglary    and   theft 171,424  27  8.674  63 

Credit   .. 2rr,9S4  22 

Steam    boiler    27,3?2  60  2,012  OO 

Kngine  and   fly  wheel 9.231  35  67  .50 

Auto  property  damage  and  collision 168,822  68  19,058  95 

Property  damage   and   collision,   other  than   autO-— -  4,98:5  24  192  58 


Totals     $2,113,752  12        $.3=;i,041  3:3  2,464,793  45 

Bills   receivable  41,001  81 

Equity  in  Workmen's  Compensation  Reiasurance  Bureau  fimd 3*0,119  :39 

Premium  notes   24.021  46 

Sundry  balances  (net) 41,218  14 

Due  from  reinsuring  companies 98,360  00 


Ledger  assets  as  per  balance $19,750,078  25 

Non-Ledger  Assets 
Interest  due — 

On  mortgages   $750  00 

On  bonds  211,404  23 


Gross    assets $19,962,232  48 
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Deduct  Assets  Not  Admitted 

Bills    receivable   -- $45,030  31 

Premiums  in  course  of  collection  effective  prior  to  October  1,  lf»21 351,041  33 

Overdue  and  accrued  interest  on  bonds  in  default 9,083  33 

Book  value  of  bonds  and  stocks  over  market  value 241,075  50 

Sundry    debit    balances 59,842  22 

Unadmitted  reinsurance  ..-- -- 11,307  35 

$717,889  04 

Admitted   assets $19,214,843  44 

LIABILITIES 
Net  unpaid  claims: 

Accident $100,733  00 

Health    37,4^  00 

Fidelity 24,728  00 

Surety  2  w 

Plate  glass  23,437  00 

Burglary    and    theft.. 200,736  OO 

Credit  (on  policies  expiring  prior  to  October,  1921) . 101,187  00 

Steaut  boiler  ._ 23,750  (to 

Engine   and    Hy   wheel 14,5W)  oO 

Auto  property  damage   and   collision 280,158  00 

Property  damag?  and  collision,  other  than  aiito 8,055  00 

Total  $814,751  no 

Reserve   for   unpaiil    liability    and    workmen's   compensation 7,035,485  31 

Reserve  for  losses  on  credit  policies  in  force  December  31,  1921 ]2<i,927  33 

V^oluntary  reserve  on  credit  policies 6(K),(i00  00 

Total    uni)aid    claims $8,577,163  64 

Estimated  expenses  of  adjustment  of  claims 10,000  00 

Unearned   premiums   .. 5,532,151  87 

Commissions  and  other  charges  effective  on  or  after  October  1,  1921: 

.Accident   it2n,4l7  48 

Health    13^'26  69 

Auto    liability    ._ 83,649  63 

I. lability,    oth-r   than    auto ...  72,983  27 

Workmen's  compensation   124,357  80 

Fidelity 7,927  S7 

Surety     953  53 

Plate  glass   29,920  40 

Burglary    and    theft 47,058  95 

Credit     5,596  81 

Steam    boiler 8,r>42  49 

Kngine  and   Hy  wh-el 3,4'i2  61 

Auto  property  daniiige  and  collision 41,047  4(» 

Property  damage  and  collision,  other  than  auto 1,211  73 

469,346  72 

Salarli-s,  rents,  exp-nses.  hills,  accounts,  f-es,  etc.,  (hie... 28,200  00 

K.stiiiiate<l  amount  hcrfafter  payabl"  for  taxes i :J36,900  00 

Workman's  ^"oiii|ien-<iitiiin    Keirisuranre    Buri-au ;{;{,982  20 

Voluntary    reserve    for    ((-iitingenclL's 2,883,947  79 

Total  liabilities,  except  capital $l7,K7l,'l»2  22 

Capital  paid  np.  ax  iier  section  28  of  the  New  York  insurance  law $750,000  no 

Surpiiis  over   all   liabilitioi 623,151  22 

Surplui'   as  regarris   pollcyholdcrK - I,;t73,151  tl 

Ti  tal     $10,214,843  41 


EXHIBIT   OF    PREMIUMS 


Accld-nt 

III    fore-   Deccinnor  SI.   Uriii. .  !»461,o;«  54 

\V;ltt<'n  or  rciip«c<l  duiinK  year di>'),7»8  87 

Totald     $1.081810  41 

Fxplration*  anrt  ranrr-ltationi SUH,(i70  3» 

In   forri-  at   rnii  of   year 9IAM.740  »2 

HHnourwl    27.471  91 

I'riiiiliiiiif     Ifi     force ...  »44I,277l»H 


I.lablllty, 
other  than 
Health         Auto  liability  Auto 

li<172,54«  S3     $l.I)7«,n44  27     $1,002,431  01) 
255.442  80       3,037.2(e  !M       2,297.878  57 

$427.««1  3»     $.\fll3.300  03      $3,3rt'».3b3  26 
2S1,444  04        3,335.R.<tO  21)       2.2')4.344  94 

$170..'M»  30     $2,277.770  34      $1,105,008  32 
0,032  78  6.102  10  2.S.2:«»  83 

HHO'l.Oh'l  61      IJi2,27l..''iM4   18      $1,082,728  40 
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Workmen's 

eompensation       Fidelity  Surety           Plate  glass 

In   fore-  December  81,  l!i-20 .t-2, 416,858  93        $147,871  25  $1,245  41         $459,679  40 

Written  or  renewed  during  year 8,219,8.18  61          253,013  55  20,281  54          658,388  07 


Totals     $10,663,217  54       $401,484  80  $21,526  95     $1,118,067  56 

Expirations   and  eancellations ..       8,510,472  75  204,796  20  6,057  50  642,748  79 


In  force  at  end  of   year $2,155,744  79        $196,688  60  $15,469  45        $475,318  77 

Reinsured    3,825  59  11,115  46 


Premiums    iu    force $2,151,919  20        $185,573  14 


Amount    at    risk $35,944,386  00  $2,583,320  00 

Burglary 

and  the^ft  Credit         Steam  boiler 

In   force  December  31,  1920 $1,053,773  39  $895,584  56        $748,215  93 

Written  or  renewed  during  year 1,177,673  51  1,010,963  40          354,341  04 


Totals     $2,231,446  90     $1,906,518  02     $1,102,557  57 

Expirations    and    cancellations 1,073,491  62       1,038,869  C3  342,118  50 


In   force  at  end  of  year $1,157,955  28        $867,678  39        $760,439  07 

Reinsured     61,083  02 32.0SO  20 

Premiums   in   force $1,098,872  26        $867,678  39        $737,758  87 

Property 
damage  and 
Auto  property      collision. 
Engine  and     damage  and     other  than 
flywheel  collision  auto  Grand  tola! 

In  force  Deceml>er  31,  1920 $3(13,357  81        $944,271  73  $19,115  23   $10,662,033  7(5 

Written    or   renenew   during   year 208,103  90       l,67*,940  00  47,495  45     20,456,530  33 


Totals     $511,461  71      $2,624,211  73  $66,610  68    $31,118,564  (W 

Expirations   and  cancellations 114,909  31       1,602,544  17  35,331  95     20,010,760  98 


In  force  at  t'n<l  of  year $396,552  40     $1,021,637  56  $31,248  73  $11,107,803  11 

Reinsured    8,535  27 •- 1&S,776  25 

Premiums    in    force $388,017  13     $1,021,637  56  $31,248  73  $10,924,028  86 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  pai<l 

Accident     $86,t)24  15  $35,533  89 

Health    15,i)Oo  82  9,410  15 

Auto    liability    202,032  19  55,827  56 

Liability 76,842  05  16,825  55 

Workmen's    compensation    774,284  43  463,389  3(i 

Fidelity    ]8,96'>  22  3,444  47 

Surety     263  87 

Plate    glass       26,980  34  13,447  35 

Steam  boiler  9,339  21  1,428  83 

Burglary  and  theft . 39,003  3!)  24,747  80 

Engine  and  fly  w-heel 74  95  4,S24  31 

Auto    property    damage 56,133  00  33,260  71 

Property   damage  and   collision 2,114  54  1,742  43 


Totals     $1,308,861  25        $3'J3,S82  35 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  (Jafn  Loss 

iu  snriilus         in  surphis 

Premiums   earned    during   year $14,060,893  82 

Loss    from   underwriting 1.39,306  48 


Underwriting   income   $13,921,-587  34 

Losses    incurred    $7,414,427  71 

Underwriting  exponecg    0,176,069  43 


Underwriting    losses    and    expenses $13,890,497  14 

Gain    from    underwriting.-. .,.,.. ,.— , ,...,  $31,09020 
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Investment  Exhibit 

Interest  and  rents  earned  during  year $802,251  5G 

Profit  on  investments 705,107  95 

Investment  income  $l,507,4i9  51 

Loss    on    investments .$41,3(t8  35 

Investment  expsnses   19,484  66 

Investment    losses    and    expenses $60,793  01 

Gain    from    investments $1,477,746  70 

Miscellaneous  Exhibit 

Remittances  to  home  office --        $252,363  71 

Increase  in  special  reserves 1,219,382  45 

Decrease  in  deposit  capital 50,000  00 

Total  gains  and  losses  in  surplus $1,477,746  70     $1,421,746  16 

Surplus  December  31,  1920 $567,150  68 

Surplus  December  31,  1921 623,151  22 

Increase  in  surplus 56,000  54 

Totals    $1,477,746  70     $1,477,746  70 

Per  cent  of  losses  incurred  to  iiremiums  earned,  52.9;  underwriting  expenses  incurred  to  premiums 
earncil,  46:  investment  expenses  incurred  to  interest  and  rents  earned,  2.4;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  90.6. 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  CALIFORNIA 

(Accident  and  Health  Department.) 
Los  Angeles,  California 

(Incorporated  1867.    Commenced  business  in  California  1885.) 
GEORGE  I.  COCHRAN,  President.  S.  F.  MeCLUNO.  Secretary. 

CAPITAL 

Capital  paid  up  (»r  dej.osit  capital - $l,5(Ht,(Hi«>  (Kl 

I/Oflger  assets  Dirember  31  of  previous  year - $:i,940,075  74 

INCOME 
Xet  iireminms: 

Accident 12,184,688  00 

Health  - - 1,62.5,113  M 

Total  iii't  prcmiumH — - $;{,so9,8ol  flu 

Policy  foeg  refjulro<l  or  represented  by  applications liit.iioo  (K) 

Interest— 

r>n  mortgatfc  loans ?110,4(52  27 

On  bonrls  and  rljvidend§  on  stockg 112,357  18 

From  other  .sources —  936  01 

223,75.')  I« 

AfienW  balancM  previously  chargul  off — 772  !>2 

I*roflt  on  sale  or  maturity  ol  ledger  asscte - ^JO  0(i 

Increanc  In  book  value  of  ledeer  aiwctM .' l-l"'  "• 

Total  Income. iM .057.030  44 

Hum  '"l^.OOfl.lOO  18 

DISBURSEMENTS 
SH  amount  paid  lor  Iohm-h: 

A<-cldent - »"8>!32  2fi 

Health   ~ OH-'icy)  72 

Total ~ ~ ♦l.Sfta.S'V.!!)? 

InvMtlffatuVn  and  adjuatHMat  of  claiioa j"-^'"  'j' 

Policy  toea  rctalnwl  by  afcntf M.mt  w 
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Ooimuissioiii-   or  brokerage   to    agents $1,268,052  36 

Oompensation  of  officers  and  home  office  employees 246,758  13 

Salaries  and  expenses  of  agents  not  paid  by  commissions 34,270  45 

Medical  examiners 65,531  25 

Inspections    16,376  01 

Rents    45,341  52 

State  taxes  on  premiums 70,008  61 

Insurance  department  licenses  and  fees 2,958  46 

Federal  taxes 39,213  65 

All  other  licenses,  fees  and  taxes 3,015  54 

Legal    expenses 13,775  64 

Advertising   19,850  23 

Printing  and  stationery 42,445  52 

Postage,  telegraph,  telephone  and  express 16.586  05 

Furniture  and  fixtures 11,223  19 

Stockholders   for  dividends 225,000  OO 

Other   disbursements 40,316  84 

Agents'  balances  charged  off 228  02 

Loss  on  sale  or  maturity  of  ledger  assets 6,585  78 

Total    disbursements $3,520,233  35 

Balance   $4,485,872  83 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $1,870,000  00 

Book  value  of  bonds  and  stocks 2,012,660  65 

Cash  in  office — 80  73 

Deposits  in  banks  not  on  interest 18,107  80 

Deposits  in  banks  on  interest. *- 14,905  24 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1021        Oct.  1, 19-21 

Accident    $3.59.431  62  .$7,362  93 

Health   175,734  15  5,969  60 

Totals    $535,165  77          $13,332  53  .548,498  30 

Agents'  balances 12,611  11 

Ledger  assets  as  per  balance -- $4,485,872  83 

Non-Ledger  Assets 
Interest  due— 

On   mortgages $29,220  78 

On   bonds .-  30,.393  65 

59,620  43 

Due  for  reinsurance  on  paid  los.ses 21,929  06 

Gross    assets $4,567,422  32 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 $13,3:52  53 

Agent.s'    balances 20,6r>3  04 

33,985  57 

Admitted    assets $65,]99,2!)1  16 

LIABILITIES 
Net  unpaid  claims: 

Accident    .$209.76]  00 

Health    317,434  00 

Total  unpaid  claims $.j27,195  00 

Estimated  expenses  of  adjustment  of  claims 18,.500  0<> 

Unearned   premiums 1,659,807  75 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident    $107,865  63 

Health    53,127  85 

160,99^  48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,034  34 

Estimated  amount  hereafter  payable  for  taxes 105,000  00 

Reinsurance    premiums 25,359  70 

Partial  premium  payments 5,286  70 

Total  liabilities,  except  capital $61,983,482  48 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities 1,715,768  68 

Surplus  as  regards  policyholders 3,215,768  68 

Total    -- — $65,199,251  16 
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EXHIBIT  OF   PREMIUMS 

Accident  Health 

In  force  December  31,  1020 !*1,!)18,4()2  6>  $l,(t83,0-27  01 

Written  or  renewed  during  year 2,672,765  17  2,a'il,731  31 

Totals    ^.591,168  82     $;i,134,758  32 

Expirations   and  cancellations 2,581,099  30       1,585,6^4  SO 

In  force  at  end  of  year !(;2,010,069  52     $1,549,133  52 

Reinsured   93,766  37  134,316  95 

In  force  December  31,  1921 $1,916,303  15     $1,414,816  57 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Premiums  Losses  paid 

Accident    $.535,087  30  $185,698  81) 

Health   390,183  70  134,872  59 

Totals    $925,271  00  $320,571  48 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Oain  in  Loss  in 

surplus  surplus 

Premiums  earned  during  year $3,.523,5(>2  84 

Loss   from   underwriting 8,643  59 

Underwriting   income $3,514,919  25 

Losses  incurred ..^ $1,288,593  91 

Underwriting    expenses 1,967,543  IS 

Underwriting  losses  and  expense? $3,256,142  09 

Gain    from    underwriting-- — - $258,777  16 

Investment  Exhibit 

Interest  and  rents  earned  during  year. - - $232,012  02 

Profit  on  investments l,8(i0  86 

Investment   income „.        $233,812  88 

Loss    on    investments - $6,585  78 

Investment  expenses -  — 8,925  77 

Investment  losses  and  expenses $15,511  55 

Gain    from    investments 218,301  33 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year $225.(K;o  (H) 

Deeri-ase  in  spocial  rerrrves -i-..  2,817  16 

.Xdvance  traveling  expense  and  commission 1,012  26 

Net    less $223,195  10 

Total  gains  and  losses  in  sun)lus $477,078  41)        $223,195  10 

Surplus  DiTt'inber  31,  liriO i|!.5.'jn,.'J70  ;» 

Surphis  December  31,  U«1 Sia.aM)  78 

Increase  in  Burplun 253,883  39 

Total*    ^77,078  4!)        !M77,078  49 

Per  cent  of  lofs**  lnmrrc<l  to  premiums  earneil,  ;i6.57;  underwrilhiK  expenses  Incurred  to  premiums 
earned,  .>'/>♦:  Invest in-iit  cxim'iiws  iiicnrnd  to  Infenvt  au'l  n-nts  earneil,  3.85;  total  losses  and 
expeDHCD  Ineurr^l  and  dividends  declared  to  total  Income  eariu'd,  93.28. 


PIONEER  TITLE  INSURANCE  COMPANY 
San  Bernardino,  California 

(lui'orporHted    1917.     <'<>liuiietii'i'<l    IiumIiicxn    In    California    1917.) 

^  lurciidliiK  I>*ri  Mib'-r  31,  11/21. 

J     r.   M\fK,    Pfpf^M'-f  I  W.   N.   OI.ASSCOCK.   St^mtary. 

CAPITAL 
Capital   |iot>i    up   III   ifixini    iiipKiil . .......^...  lji|ini,i«)ir  iKi 

I^«li{«T  B»»«-tii  r>««*i(il»«T  31  of  pr<  viouft  jrear.....^....^.............. |310,8US  10 
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INCOME 
Net  preiuiutus,   title $63,721  38 

Interest- 
On  mortgage  loans -- $D6i>  45 

On  boncli  anct  dividemls  on  stocks -- 6,146  89 

Rents 2.332  55 

9,439  89 

E^c^ows,  conveyancing,  etc -- 7,705  92 

Profit  on  sale  or  maturity  of  ledger  assets 135  54 

Increase  in  book  value  of  ledger  assets 2,541  70 


Total   income    $83,544  43 


Sum $2«M.43l>  53 

DISBURSEMENTS 

Net  amount  paiil  for  lo»,-t's,  title $471  15 

Commissions  or  brokerage  to   agents 2,279  d3 

Comjitn^ation  of  oflic-ers  and  home  ollice  employees 36.014  22 

Rents 2.70O  CO 

Repairs  and  expenses  on  real  estate 660  69 

Taxes  on  real  estate 605  42 

State  taxes   on  premiums 1.556  34 

Insiurance  department  licenses  and  fees 38  00 

Federal  taxe^s 10,173  13 

Legal  expenses  1.5.58  55 

Advertising     ., 535  13 

Printing  and  stationery..— 1.772  27 

Postage,  telegraph,  telephone  and  express 942  Si 

Furniture    and    fixtures 415  77 

Stockholders   for  dividends— 15,000  00 

Fuel,  light   and  power 322  19 

Janitor  service  567  50 

Examination  of  records 246  45 

Traveling   expenses 188  52 

Sundries    968  86 

Decrease  in  book  value  of  ledger  assets 2,831  89 


Total  disbursements  $81,848  55 


Balance  $212,.5!»  9j5 

LEDGER   ASSETS 

Book  value  of  real  estate.-- $14,791  06 

Mortgage  loans  on  real  estate 20,800  00 

Book  value  of  bonds  aiKl  stocks 109,678  .50 

Cash  in  office 152  10 

Deposits  in  banks  not  on  interest 8,782  91 

Bills  receivable  2,143  oO 

Abstract  plants,  furniture  and  fixtures 56.242  82 

Ledger  assets  as  per  balance $212,590  98 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $1-'''  ^ 

On  bonds  1-«1-  *> 

1,759  86 


Market  value  of  real  estate  over  book  value 2,933  34 

Market  value  of  bonds  and  stocks  over  book  value 346  00 


Gross    assets    $217,630  18 

Deduct  Assets   Not  Admitted 


Book  value  of  real  estate  over  market  value S2.983  34 

Book  value  of  bonds  and  stocks  over  mark-t  value 346  00 


3,279  34 


Admitted  assets  $214,350  84 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes ^,653  01 

Capital  paid  up  or  deposit  capital .$1.50.000  00 

Siui>lus   over   all   liabilities 1 61,697  83 

Surplus   as  r^ards   policyholders 211,697  S3 

Total    - - - - §214,350  84 
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EXHIBIT  OF   PREMIUMS 

Title 

In  force  Dewmber  31,  1920 $1W,811  33 

■Written  or  renewal  during  j'ear 63,721  38 

Total    $261,532  71 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Premiums      Losses  paid 
Title    - $63,721  38  $471  15 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surpJus 
Premiums  earned  during   year $63,721  38 

Losses   incurred    .— -- -.  $171  15 

{.'uderwritlng  expenses   54,314  06 

Underwriting   losses   and   expenses $54,785  21 

(liiin   from  underwriting $8,93()  17 

Investment  Exhibit 

Interest  and  rents  earned  during  year -— ..  $9,272  07 

Profit  on    investments 2,677  24 

Investment  income $11,949  31 

Loss   on    investments - $2,831  89 

Investment    expenses    1,447  70 

Investment  losses  and  expenses $4,279  59 

Gain  from  investments 7,669  72 

Miscellaneous  Exhibit 

Dividend*  declared  to  stockholders  during  year $15,000  00 

K.-crow,    fees,    etc. -- — 7,705  92 

Total  gains   and  losses   in  surplus - - -         $24,311  81         $15,(K)0  00 

.Surplus  iX'cemUr  31.  1920 $52,386  02 

Surplus  December  31,   1921 01,097  83 

Increase   in   surplus -- —  9,311  81 

Totals    .- - $24,311  81  $24,311  81 

Per  cent  of  lossi*  ineurrtd  to  premiums  earned,  .70;  underwriting  expenses  incurred  to  premiums 
eanied,  n>.24;  inx<*stmcnt  cxiicnst-s  incurred  to  interest  and  rents  eiirned,  15.16;  total  losses  and 
«xiie!i.-e>  inriirrt'd   iiml  dividends  ilwlareil  to  tutal  income  earned.  !)7.S7. 

BONDS   AND   STOCKS   OWNED    BY    COMPANY 

Rate 
% 

L.  s.  A.  .>e(-ond   Ijixrty  loan,  converted,   1918 4J 

U.  S.  A.   'fblrrl    Liberty  loan    (original   sub.) ii 

U.  S.  A.   Fourth   Liberty  loan   (original  sub.) 4i 

U.   S.  A.   F<iurth   Lilerty  U^an 4i 

V.  S.  'J'reusury  c<<rtiHcate«!  of  indebtedness: 

.Series  'I'M  1!(22,  du"  March   l.'>,   l!ri2 KJ 

Herlei.  T.)  192-i.   due  .June   15.   1922 r^ 

H"ri«*  T«  IfJ-.',  due  .S  ■ptember  15,  1922 ."i^ 

Serliw  'l'l>-]:ri\i,  due  D«-<^-niUr  15,  1922 4i 

l'ort«T\llle  I'llon  llik'b  S<h()ol  DUtrict.  Cal.,  1945  M 
<;iiaraiitf<-<i    first    iiiortgage   certillcatf*    of    ilorl 

KUK'*  <Juurant<-<>  Company  of  Lu»  AitKelcH,  (Jul. 

(Optional   maturity   1922 _ 5 

Optional   maturity    1922 nj 

Optional   maturity   VrZi 5 

Optional    maturity    \:r^i.    .'i4 

OptlofiMl    iiiHtiirlty    T'M       .. 5 

Opt:  •    -•. — _.. 5i 

Opi  5 

Opi  .'4 

Opt  . — .... .  6 

0|»lloijul    iiiiilijflly    IVJ7     6 

<>|(tlonal  maturity   ltfZ7 H 

Total!    — ~ 


Book 

Par 

Market 

value 

value 

vajfue 

$14,550  00 

$15,(K)0  00 

$14..''<50  00 

1,000  00 

1,0(K)  IK) 

980  00 

1,000  00 

1,000  00 

970  00 

5,529  00 

5,700  00 

5,529  00 

2,fKX)  00 

2,000  00 

2,000  00 

I,.''i<XJ  00 

l,.5(Hl  00 

1,5(XI  (H» 

l.lHW  (HI 

1,000  OO 

1,000  0(1 

rAH)  00 

5(H)  (H> 

5WJ  (X) 

5,(»99  M 

5,000  (10 

5,495  5(J 

i2.r>oo  00 

i2,r^io  (X) 

12.500  00 

12.500  00 

12,5<X)  00 

12,500  00 

5,000  00 

5.(HHI  (X> 

5,0(XI  (X) 

!>.*»»>  00 

5.(NX>  (X) 

5,(XXI  (XI 

5.<HN)  (X) 

5,(KX>  (X» 

5,(XHl  (HI 

5,000  (10 

5,(X)0  (X) 

5,(XXI  (XI 

5.000  00 

5,(XN)  (XI 

5,IXXI  (Nl 

5,000  (J<» 

5,(XX)  IX) 

5,<XX)  (Nl 

5.(XNI  ItU 

5,<X)0  (X» 

5,«X»  (XJ 

5,(X)0  00 

5.(XJ0  (XI 

6,(XX)  (X) 

2,500  00 

2.5(X)  (X) 

2,5(XI  (X) 

6,000  00 

6,000  (JO 

6,(XX)  (XI 

6,000  00 

6,000  00 

6,000  00 

$100,078  60 

1110,200  00 

9110,024  60 
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THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK 

New  York,  New  York 

(Incorporated  1893.    Commenced  business  in   Californiii  1S93.) 

Year  ending  XXcember  31,  iy21. 

KIMB.Al.L  ('.   .\TWOOD,   President.  WILFRID  O.  POTTER,  Secretary. 

GKO.  O.  PARBKLL,  San  Frantiseo,  attorney  for  service. 

CAPITAL 

Capital   paid  or  deposit  capital - ifTOO.OOO  OO 

Ledger  a,>isets  December  31  ot  prf\  ions  year $G,977,051  38 

INCOME 
Net  preniiuiDs: 

Accident    — $987,007  50 

Healtli    -_ -- 3-J5,091  43 

Liability,    auto    l,no,490  71 

Liability    other   than    auto_. 8,8C8  SO 

Fidelity   421,488  17 

Surety    189,805  56 

Burglary   and  theft 461,0<j8  81 

Auto  and  teams  property  damage 749,940  99 

Property   damage  other   than    auto -- 484  66 

Total   net  premiums $4,864,306  63 

Interest- 
On   mortgage  loans $3,037  00 

On  bonds  and  dividends  on  stocks 222,312  04 

Prom    other   sources 6,873  41 

232,222  45 

i^rofit  on  sale  or  maturity  of  leilger  assets 8,367  50 

Total  income  — - $5,104,890  58 

Sum  $12,081,947  90 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

.U'ci.knt    $389,012  86 

Health   172,7:^7  45 

Liability,    auto 634,224  02 

Lic^bilit5^  other  than  auto .     3,014  00 

Fidelity 197,010  01 

Surety    79,025  72 

Burglary    and    theft 201,250  47 

Auto  and  teams  property  damage 344,321  73 

Property  damage  other  than  auto 81  97 

Total    — — $2,021,304  83 

Investigation  and  adjustment  of  claims 312,251  26 

Commissions  or  brokerage  to  agents 1,309,135  26 

Coniiiensation  of  officers  and  home  office  employees _  316,399  37 

Salaries  and  expenses  of  agents  not  paid  by  commissions 67,323  84 

Medical  examiners  1,391  18 

Inspections    1,984  70 

Kents    19,835  58 

State  taxes   on   premiums 69,058  61 

Insurance  department  licenses  and  fees 7,372  9C 

Federal    taxes    47,533  97 

AW  other  licenses,  fees  and  taxes 1,658  01 

Legal  expenses  2,729  42 

Advertising   2,755  96 

Printing  and  stationery 17,343  28 

Postage,  telegraph,  telephone  and  express 4,734  64 

Furniture    and    fixtures 3,465  29 

Stockholders  for  dividends 175,000  00 

Other  disbursements   6,446  86 

Loss  on  sale  or  maturity  of  ledger  assets 500  00 

Total  disbursements  $4,388,225  02 

Balance - - $7,693,722  94 
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LEDGER   ASSETS 

Mortgage  loans  on  real  e.slate- $28,500  00 

Book  value  of  bonds  and  stocks 6,329,946  18 

Cash   iu   office 21,303  43 

Deposits  in  banks  on  interest 280,156  69 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1921  Oct.  1, 1921 

Accident    $173,812  76  $28,783  30 

Health   86,906  38  14,391  67 

Liability,    auto    306,355  96  43,634  28 

Liability,  other  than   auto 2,967  15  425  33 

Fidelity    -      -- 23,599  92  34,596  54 

Surety              —      10,853  91  20,019  81 

Burglary   and   theft 100,063  19  6,783  98 

Auto  and  teams  property  damage 120,641  16  22,661  42 

Totals    $831,20(>  43        $171,296  33       1,002,496  76 

Bills  receivable  -- 29,931  37 

Kvinsurance   losses    1,388  51 

Ledger  as.sets  as  per  balanc-e $7,693,722  94 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $148  75 

On  bonds  68,168  80 

•  68,315  55 


Gross   assets   $7,762,038  49 

Deduct  Assets   Not  Admitted 

Rills   receivable  -- $'29,931  37 

Premiums  in  course  of  collection  effective  prior  to  October  1,  liril..  171,296  33 

Book  value  of  l)onds  and  stocks  over  market  value 50,664  18 


LIABILITIES 
Xet  unpaid  claims: 

Awi<lent     $121,763  70 

Health     42,366  83 

Fidelity   126,988  72 

Surety     -- 72,258  11 

Burglary   and   theft— 61,931  00 

Auto  and  team.s  property  damage 149,145  CO 


Xet  unpaid  claims,  excx'pt  liability  and  workmen's  compensation $574,453  36 

Reserve  for  unpaid  liability  and  workmen's  compensation 1,008,004  16 


Total    unpaid    claiTns - $1  ,.''.82,457  .52 

i:stiin;itfd  expenses  of  adjustment  of  claims.. 57,445  33 

rni'ame<l  premiums  2,470,015  56 

Commissions  and  other  charges  effective  subsefiuent  to  October  1,  1921: 

Accident    - -- $65,640  45 

Health     - .- —  .  23,560  63 

Liability   -- -  59,026  15 

Fidelity - - 5.695  92 

Surety    _ 5,380  20 

Burglary   and   theft 28,857  31 

Auto  ami   teams  property  damage 28,874  15 

215,672  20 

SaJarlfti,  rents.  pxpeii.se»<,  bills,  accounts,  fees,  etc.,  due 7,083  46 

K)-tlmate<l  amount  hereafter  payable  for  taxes 100,000  00 

I»ivid'n.l>    unpaid    to   ctocklioMers _ 21.000  (K) 

Inter<-st    ilni-   or   uicrued 358  90 

Kciniiurance  prenduiMK 25,092  27 

Total  llabilltiM',  except  capital $5,810,140  01 

Capital    paid    up   or   deposit    capital _ $700,000  00 

Si.rphm    over    all    llabllltif* _ 1.000,000  00 

Surplus  as  reifards  pollcyhohlderu 1,700,000  00 

'r<,tiil  --     $7,510,140  61 
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EXHIBIT  OF  PREMIUMS  Liability 

other  than 
Accident  Health       Auto  liability  auto 

In    force   December   31,    11)20 $95;3,609  79        $369,197  11     $1,506,410  21  $14,198  04 

Written   or   renewed  during   year 1,155,195  68  437,312  08       2,474,125  91  11.261  21 

Totals                                                 -            —     $2,108,805  47         $806,509  19     $3,980,536  12  $25,459  25 

Expirations    and    cancellations l,16->,843  98  472,025  21       2,334,828  56  12,533  84 

In    force   at   end    of    year $942,981  49        $334,483  98     $1,645,707  56  $12,925  41 

Reinsured    f>,875  74  2,773  83  18,307  39  58  79 

In  force  December  31,  1921 $936,085  75        $331,710  15     $1,627,400  17  $12,863  62 

Burglary 
Fidelity  Surety  and  theft 

I'l   force  December  31,  1920 $293,500  78        $307,790  60        $607,548  66 

Written  or  renewed  during  year 516,298  02  258,668  14  790,278  09 

Totals       — -     -  —     $809,798  80        $566,458  74     $1,397,826  75 

Expirations    and"   cancellations 416,672  98  312,355  03  694,284  00 

In   force  at  end  of  year $393,125  82        $254,103  71        $703,542  75 

Reinsured     61.668  45 

In   force  December  31,  1921..- $641,874  30 

Amount    at    risk $2,710,949  50        $365,714  82 

Auto  Property 

and  teams      damage  and 
property     collision  other 
damage  than  auto 

In   force  December  31,  1920 $662,872  52 

Written   or  renewed   during   year 1,214,026  97  $679  30 

Totals    $1,876,899  49  $679  30 

Expirations    and    cancellations 1,160,878  25  96  23 

In   force  December  31,   1921 $710,021  24  $583  07 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums       Losses  paid 

Accident    — — $35,558  62  $11,388  97 

Health     5,113  83  2,821  35 

Liability 43,603  28  10,359  11 

Fidelity 11,974  36  6,025  37 

Surety       4,796  13 

Steam   boiler  1,235  65 

Burglary  and  theft — -/- 1,945  46 

Auto   and  teams  property  damage 4,914  49  941  74 

Totals    $107,906  17  $32,772  19 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums   earned   during   year $4,641,886  85 

Loss   from  underwriting 57,162  34 

Underwriting    income    $4,584,724  51 

Losses   incurred   $2,153,189  91 

Underwriting  expenses   ----       2,188,054  34 

Underwriting   losses    and   expenses $4,341,244  25 

Gain    from    underwriting. _ $243,480  25 

Investment  Exhibit 

Interest  and  rents  earned  during  year, $251,997  26 

Profit   on    investments 204,381  92 

Investment     income    $456,379  18 

Lass    on    investments - $500  00 

Investment  expenses   7,517  12 

Investment  losses  and  expenses $8,017  12 

Gain   from   investments 448,362  06 
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Miscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year $175,000  00 

Increase  in  special  reserve 516,842  31 

Total  gains   and   losses   in   surplus $691,842  31        $691,842  31 

Surplus  December  31,  1920 $1,000,000  00 

Surplus  December  31,  1921 1,000,000  00 

Per  cent  of  losses  incurred  to  premiums  earned,  55:  underwriting  expenses  incurred  to  premiums 
earned,  47;  investment  expenses  incurred  to  interest  and  rents  earned,  .02;  total  losses  and 
expenses/  incurretl  and  dividends  declared  to  total  income  earned,  89. 


RELIANCE    LIFE    INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Incorporated   1903.    Commenced   business    in    California   1910.) 

Year  ending  December  31,  1921. 

JAMES  H.  REFD,  Pr-sident.  H.  G.  SCOTT,  Secretary. 

H.  I,.  SLEEPER,  San  Francisco,  attorney  for  .•service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year 1 $13,304,78.')  33 

INCOME 
Net  premiums: 

.Occident    — $209,478  18 

Health    179,748  80 


Total    net    premiums $389,220  98 

Commissions  from  reinsuring  companies --• 11^2, "JOS  12 


Total  income,  accident  and  health  departnuiit $521,798  lo 

Income  life  dtpartment.. -- 8,086,995  23 


Total    income    - - -- - - - $8,608,788  33 


Sum   - - - $21,913,573  61 

DISBURSEIVIENTS 
Net  amount  paid  for  losses: 

Accident    $07,217  16 

Health 71,408  34 


Total    $138,715  50 

Investigation  and  adjustment  of  claims 215  23 

Commissions   or  brokerage  to  agents.., 119,047  8S 

Competisation  <f  oHlcers  and  home  ottlce  employees .57,082  17 

fiularies  and  expens'-s  of  agents  not  paid  by  commissions 44,089  10 

Metlical  examiners   fies   and  salari<« 214  17 

In.-<pettions    1,790  .50 

Rents 1,287  41 

State  taxes   on   premiunis 15,080  41 

Insurance  department  licenses  and  fees 303  (Hi 

Federal  taxes  3.709  80 

Legal  exp<'nses 2h9  45 

Advertli-ing 881  H5 

Printing   and  stationery 5,575  95 

Vo«tage,   telegraph,  telephone  and  expreitH l,26t)  50 

Total  dlcburscrments,  accident  and  health  department 1>379,858  07 

Total  disbursements,  life  department _  4.031,822  M 

Total  dlsbursementi   _ $6,010,981  01 

Balance  „ _ _ $10,902,592  06 

LEDGER   ASSETS 

PremhiiDi  in  eourte  of  collection  on  or  after  October  l,  1921,  accident  and  health fl08,90e  SO 

Ledter  mmU  from  life  department _ — >. 16,733,594  86 

Ledger  useU  a*  i)cr  balance ---—  |ia,UO2,502  05 
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hfon- Ledger  Assets 

Non-ledger   assets $1,290,7?3  88 

Grosg  assets  $18,193,363  53 

Deduct  Assets    Not  Admitted 

Assets  not   admitted 243,744  71 

Admitted    assets   $17,949,621  82 

LIABILITIES 
Net  unpaid  claims: 

Accident    .. $6,320  20 

Health    6,758  58 

Total  unpaid  claims $13,078  78 

Unearned  premiums  197,438  91 

Commissions  and  other  charges  effective  subseauent  to  October  1,  1921: 

Accident  $~.207  40 

Health    6,371  70 

13,579  10 

Reinsurance   premiums   12,000  Oi) 

Total  liabilities,   accident  and  health  department $-236,096  79 

Total  liabilities,  life  department - - 16,358,348  43 

Total  amount  of  all  liabilities $16,594,443  22 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus    over   all   liabilitiis 355,176  60 

Surplus  as  regards  policyholders 1,355,176  60 

Total    $17,949,621  82 

EXHIBIT  OF   PREMIUMS 

Accident  Health 

In  force  December  31,  1920 $318,915  80  $280,446  62 

Written  or  renewed  during  year 372,434  07  343,108  03 

Totals    $691,349  87        $829,554  65 

Expirations    and    cancellatioa* 324,652  62  297,275  68 

In  force  at  end  of  year $366,697  25        $332,278  97 

Reinsured    155,212.5?  148,885  83 

In  force  December  31,  1921 $211,484  68        $183,393  14 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  paid 

Accident    $;30,154  51  $12,347  14 

Health   19,426  98  8,908  55 

Totals    $49,581  49  $21,255  69 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        In  surplus 
Premiums  earned  during  year $347,622  37 

Losses    incurred     $129,334  18 

Underwriting   expenses   114,842  15 

Underwriting  losses  and  expenses $244,176  33 

Gain   from   underwriting $103,446  04 

Miscellaneous  Exhibit 
Net    loss,    life   department $64,985  83 

Total  gains  and  losses  in  surplus $103,446  04  $64,985  83 

Surplus  December  31,  1920 $;?]6,716  39 

Surplus  December  31,  1961 355,176  60 

Increase    in    surplus 38,460  21 

Totals     $103,446  04         $ia3,446  04 

Per  cent  of  losses  incurred  to  premiums  earned,  33.04;  underwriting  expenses  incurred  to  premiums 
earned,  37.20;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  income 
earned,  70.24. 
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REPUBLIC  CASUALTY  COMPANY 

Pittsburgh,  Pennsylvania 

(Incorporated  1916.    Commenced   business   in  California  1918.) 

Tear  ending  December  31,  1921. 

S.  C.  MARTIN,  President.  J.  H.  SILLIMAN,  Secretary. 

J.  J.   MULLIN,  San  Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  depo.'iit  capital $850,000  00 

Ledger  as.sets  December  31  of  previous  year $2,030,033  50 

Increase  of  paid-up  capital  during  year 100,000  00 


Total .$2,130,033  50 

INCOME 
Net  premiums: 

Accident —$75  71 

Health    —50  91 

Liability    329,0(>7  37 

Workmen's  compensation  -- 407,904  68 

Fidelity    48,299  96 

.Surety  144,103  11 

Plate  glass   18,5,602  21 

Burglary    and   theft 84,416  65 

Auto  and  teams  property  damage 218,762  17 


Total  net   premiums $1,307,969  .53 

Intere.st— 

On    mortgage   loans $2,814  71 

On  collateral  loans---= l,32(i  00 

On  bonds  and  dividends  on  stocks 72,8.')9  72 

From    other    sources 5,C95  05 

R"nts     900  00 

83,589  48 


Participation  in   bond   syndicates 2,861  GO 

Sundry   items  49  83 

Agent.s"  balances  previously  charged  off — -  994  78 

Surplus    paid    in 143,782  50 

Borrowed  money  _. 302,500  00 

Profit  on  sale  or  maturity  of  ledger  assets 3,251  25 


Total  income  .- $1,904,998  97 


Sum $4,035,632  47 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  - .- $l,r)84  39 

Health    2,008  22 

Liability    — 123,1.53  76 

Workmen's   compensation 227,992  00 

Fidelity     3,339  88 

Surety 125,609  82 

Plate  glass   45,208  46 

Burglary  and  theft 38,336  46 

Auto  and  teams  property  damage 146,146  06 


Total    _ $713,438  85 

Investigation  and  adjustment  of  claims 63,970  lo 

i'uinmlKslons  or  lirokeragc  to  agents 341,711  8.5 

('ompcnsatlon  of  oHlcers  and  home  office  employees 85,059  48 

Salaries  and  cxpi'MMCH  of  agents  not  paid  by  ecjmmissloiu 24,111  82 

Oeneral  experuie 27,298  92 

Infp"K-tlons 10,161  88 

Hentj^  _ H,797  no 

H'-palni  and  »x|t(>ns<>ti  on  real  estate IIM  3'1 

Taxi's   on    real   «*tale 210  98 

Htat<;  tuxfn  on  pr-iiiliim» iy,on»  flo 

IiiMiirunce  dipartiiKiit  llccnMs  and  fee* 2,310  25 

Fp<li>tBl  tax.-s I0,:W2  74 

All  other  Iji-ensMi,  fees  and  taxei 28,840  31 

I  cgal  exp-nces   „ -i.HM  o;» 

Miir<-aii  i-xiH'foie 9,116  27 

I'rIntUig  an.l  Mtatlon<Yr ^ 12.985  m 

I'oittag"',  t''l<'»fr«ph,  t«'l'-phonr  and  expTMs . ...ji . .  6,750  6!) 
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Rural  board  of  education  claim $2,V58  77 

Stockholders   for  dividends 13o,00O  no 

Loss  by  failure  First  National  Bank  of  Bowling  Green 31,610  06 

Mortgage  lost  by  suit S^^oO  00 

Agents'  balances  charged  off 1,281  28 

Reinsurance   catastrophe    hazard 4,685  51 

Borrowed   money   repaid 302,500  00 

Interest  on  borrowed  money 1,482  51 

Loss  on  sale  or  maturity  of  bonds 30,924  95 

Total   disbursements   $1,900,194  30 

Balance    — — $2,135,438  17 

LEDGER   ASSETS 

Book  value  of  real  estate-— $22,212  01 

Mortgage  loans  on  real  estate 42,723  39 

Book  value  of  lx)nds  and  stocks ^—  1,391,244  57 

Cash   in    office 17,429  41 

Deposits  in  banks  not  on  interest 108,221  24 

Deposits  in  banks  on  interest 110,733  30 

On  or  after        Prior  to 
Premiums   in  course  of  collection:  Oct.  1, 1921     Oct.  1, 1921 

Liability    $73,868  34  $2,702  71 

Workmen's    compensation    166,903  06  12,722  11 

Fidelity    5,892  36 

Surety    .. 52,99?  52  6,703  97 

Plate  glass   ,S7,590  59  355  23 

Burglary    and   theft 14,899  33  521  89 

Auto  and  teams  property  damage 26,527  15 

Totals     .$378,676  35          $23,005  91  401,682  26 

Bills   recdvable  1,102  34 

Printing    and    stationery 18,000  00 

Furniture  and  fixtures 21,489  65 

Automobile    600  00 


Ledger  assets  as  per  balance — - $2,135,438  17 

Non- Ledger  Assets 
Interest  due— 

On  mortgages   $1,523  30 

On   bonds  19,377  67 

On   bank  deposits ^ 1,532  25 

22,433  22 

Salvage    82,888  61 


Gross   assets  $2,240,760  00 

Deduct  Assets   Not  Admitted 

Bills   receivable    $21,489  65 

Supplies,  printed  matter  and  stationery 18,000  00 

Premiums  in  course  of  collection  effective  prior  to  Octciber  1,  1921 23,005  91 

Book  value  of  bonds  and  stocks  over  market  value 27,405  56 


89,901  12 


Admitted  assets  . $2,150,858  88 

LIABILITIES 
Net  unpaid  claims: 

Accident    — -  $50  00 

Fidelitv    8.619  61 

Surety"    .-     .-     33,856  60 

Plate   glass   — -  4,312  51 

Burglary    and    theft 18.667  45 

Auto   and  teams  property  damage -  35,008  14 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $100,344  31 

Reserve  for  unpaid  liability  and  workmen's  compensation --         297,569  48 

Total   unpaid   claims $398,113  79 

Estimated  expenses  of  adjustment  of  claims 8,050  00 

Unearned  premiums 575,436  19 
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Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Liability    $18,466  58 

Workmen's  compensation  .. 28,373  52 

Fidelity    1,473  09 

.Surety    13,249  38 

Plate   glass   13.1B6  50 

Burglary   and   theft 4,J69  80 

Auto    and   teams  property  damage 6,631  79 

■  $85,820  63 

Estimated  amount  hereafter  payable  for  taxes 20,000  00 

Total  liabilities,  except  capital - $1,087,420  Ci 

Capital  paid  up  or  deposit  capital $850,000  00 

Surplus  over  all  liabilities 213,438  21 

Surplus    as   regards   policyholders 1,063,438  24 

Total    — $2,150,858  88 

EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Health  Liability     compensation 

In  force  December  31,  1920 !vt,315  44  $2,876  97        $202,845  91        $187,680  42 

Writtin  or  renewed  during  year 70  91      •         101  51  460,234  72  572,019  10 

Totals $4,386  35  $2,978  48        $683,080  63        $760,329  82 

Expirations  and  cancellations 4,386  35  2,978  48  356,808  72  579,178  18 

In  force  at  end  of  year a $316,271  91        $181,151  64 

Reinsured  -- , 8,322  08 

In  force  December  31,  1921- $307,949  83 

Fidelity  Surety         Plate  glass 

In  force  December  31,  1920 .. $l7,-250  57        $135,220  24  $S'i,446  27 

Written  or  rcnewe<i   during  year j 54,304  44  223,711  29  268,124  31 

Totals     -- - —  $71,555  01         $358,931  53        $354,570  58 

Expirations  and  cancellations 35,199  26  164,035  11  187,890  55 

In  force  at  end  of  year - --  $36,355  75        $194,896  42        $186,680  03 

Reinsured    559  05  34,990  09 

In  force  December  31,  1921 $35,796  10       $150,906  33 

Amount    at  risk - - $6,467,448  00   $16,520,326  00 

Auto 
and  teams 
Burglary  property 

and  theft  <lamagc 

In  force  December  31,  1920 $56,594  62        $180,390  49 

Written  or  renewed  during  year - 59,812  01         328,423  9'> 

Totals    -- - - $116,406  63        $508,814  41 

Expirations  and  cancellation*- 73,327  95         297,060  8i 

In  force  at  end  of  year $43,078  68       $211,753  63 

Heintured    3,390  77 

hi   fore-  D.cHiitx-r  31.   1921 $39,687  91 

BUSINESS   IN    CALIFORNIA   DURING    1921 

I'remlums  Lobhch  paid 

l.iahlllty    $1<I.165  88  $S,8;<5  98 

\Vt,rkmMr»(   compeiwatlon   140,202  15  103,582  89 

I  ;.I.  lily    3.923  56 

-        t)     5,024  W  2315  76 

I  i;,t.    kIbm  1,535  24  8U  40 

liufKlary  and  th»ft ^ 1.730  74  WM  ik( 

Auto  and   t<ariiH   property  damare 5,810  52  8,891  36 

Total*     _ $174,481  99        1119,777  39 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year  ]921__ $1,229,457  53 

Loss    from   underwriting   9,5-19  65 


Underwriting  income  $1,219,907 


Losses    incurred    $797,467  25 

Underwriting   expenses   689,430  02 


Underwriting  losses   and  expenses $1,486,897  27 

],oss   from   underwriting^ $261^,989  39 

Salvage 82,888  (il 


Net  loss  from  underwriting $184,100  78 

Investment  Exhibit 

Interest  and  rents  earned  during  year $85,088  63 

Profit    on    investments 6,162  68 


Investment   income  $91,251  31 


Loss  on  investments $102,449  34 

Investment  expenses    .. 402  34 


Investment   losses    and   expenses $102,851  68 

Loss   from   investments 11,600  37 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year $135,000  00 

Surplus  paid  in 143,782  50 


Total  gains  and  losses  in  surplus $8,782  50        $105,701  15 

Surplus   December  31,   1920 $100,356  89 

Surplus   Drceml^r  31,   1921 213,438  24 


Decrease  in  surplus 186,918  65 

Totals    -- $195,701  15        $195,701  15 


THE  RIDGELY  PROTECTIVE  ASSOCIATION 

Worcester,  Massachusetts 

(Incorporated  1907.    Commenced  business  in  California  1910.) 

Year  ending  December  31,  1921. 

AUSnN  A.  HKATH,  President.  HARRY  L.  PEABODY,  Secretary. 

J.  W.  WATKINS.  San  rraiicisco.  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital. $1iiO,noo  00 

Ledger  assets  December  31  of  previous  year $019, 909  21 

INCOME 

Net  premiums,  accident  and  health $1,057,681  42 

Policy  fees  required  or  represented  by  aiiplications 148,069  00 

Interest- 
On  bonds  and  dividends  on  stocks $19,050  38 

From  other  sources.- 8..506  22 

27.556  60 

Profit  on  sale  or  maturity  of  ledger  assets 903  50 

Total  income $1,234,210  52 

Sum    ..- _ $1,854,179  73 
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,     DISBURSEMENTS 
Set  amount  paid  for  losses: 

Accident    -- $270,419  37 

Health    -  2S9.533  52 

Total    $559,952  89 

Investigation  and  adjustment  of  claims 7,422  05 

Policy  fees  retained  by  agents 147,725  27 

Commissions  or  brokerage  to  agents 44.288  68 

Compensation  of  officers  and  home  office  employees 185,433  13 

Salaries  and  expenses  of  agents  not  paid  by  commissions 97,853  19 

Rents    -— -  4,220  04 

State  taxes  on  premiums 20.923  06 

Insurance  department  licenses  and  fees 3,563  42 

Federal    taxes 30,226  18 

All  other  licenses,  fees  and  taxes.-. 2,689  55 

Legal  expenses   - 822  36 

Advertising  — - - .3,786  33 

Printing   and   stationery - 9,881  76 

Postage,  telegraph,  telephone  and  express 10.188  CO 

Furniture  and  fixtures — -- 2,261  96 

Stockholders   for  dividends - 25,000  00 

Other  disbursements 3,578  71 

Agents'  balances  charged  off 412  28 

Loss  on  sale  or  maturity  of  ledger  assets 20.816  28 

Decrease  in  book  value  of  ledger  assets -.- 2,243  00 

Total    disbursements _ $1,183,291  6.5 

Balance   - -  $670,888  08 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks -..>- $464,123  00 

Cash  in  office. - —  775  07 

I>?posits  in  banks  not  on  interest 4,500  55 

Deposits  in  banks  on  interest 201,489  46 

Ledger  asset*  as  per  balance. — $670,888  06 

Non- Ledger  Assets 

loterest  due  on  bonds - - 7,206  45 

Gross   assetB $678,094  53 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 32,220  50 

Admitte«l   assets $615,874  03 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $148,677  80 

Fstlmated  expenses  of  a<Jjustment  of  claims 1,317  60 

Unearned    premiums 108,.')43  68 

Kalarleji.  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3.978  02 

Kiitimated  amount  hereafter  payable  for  taxes 40,915  00 

Total  liabllltUv,  except  capital- - ■ $303,432  10 

Capital  paid  up  or  deposit  capital $100,000  00 

Hurjilus  over  aH  Ilabllltle* 242,441  03 

.Surplus  as  regards  policyholders _ .342,441  93 

Total „ - $045,874  03 

EXHIBIT  OF   PREMIUMS  Arddent 

and  health 

In  forte  December  31.  1920 .^ iM56,n«3  25 

Written  or  renewed  during  year I.iWL.Ml  oo 

„     Total          _ _ fl,418,144  2B 

Fxplration*  and  eanrellatlon* _ l,(i4M,8ei  50 

lo  force  at  nid  of  year „ |8«7,M2  78 

BUSINESS   IN   CALIFORNIA   DURING    1921 

^     ,,                                                                                                                                       I'reiiiliiinii  Lmtyei*  pal'l 

AcniHnt   Wl    health $.Vi,3lfl  ir.  »l0,46,'i  75 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  in  Loss  in 

surplus  surplus 

Premiums  earned  during  year $1,068,674  56 

Loss   from  underwriting- 68  55 

Underwriting    income    $1,058,606  01 

Losses   incurred $593,154  41 

Underwriting    expenses 426,944  48 

Underwriting  losses  and  expenses $1,020,098  89 

Gain    from    undenvriting $38,507  12 

Investment  Exhibit 

Interest  and  rents  earned  during  year $28,580  50 

Profit   on   investments 41,598  53 

Investment    income- $70,179  09 

Loss  on  investments $23,059  28 

Investment    expenses 735  00 

Investment  losses  and  expenses $23,794  28 

Gain    from    investments 46,384  81 

Miscellaneous  Exhibit 
IHvidends  declared  to  stockholders  during  year $25,000  00 

Total  gains  and  losses  in  sun^lus  during  year $84,891  93  $25,000  00 

Surplus  December  31,  1920 $182,550  00 

Surplus  December  31,  1921 242,441  93 

Increase  in  surplus 59,891  93 

Totals    $84,891  93  $84,8,91  93 

Per  cent  of  los.ies  incurred  to  preniiuins  earned,  56.0:  undcr^vriting  expenses  incurred  to  premium.s 
earned,  40.3;  investment  expenses  incurred  to  interest  and  rents  earned,  2.6;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  94.7. 


ROYAL  INDEMNITY  COMPANY  OF  NEW  YORK 
New  York,  New  York 

(Incorporated   1910.    Commenced   business   in   California   1911.) 

Tear  ending  December  31, 19r2l. 

CHARLES  H.  HOLLAND,  President.  JAMES  MORRISON,  Secretary. 

R.  V.  WAT*r,  San   Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year --   $13,488,670  IK 

INCOME 
Net  premiums: 

Accident    '- $258,3.94  15 

Health   119,875  10 

Auto   liability   3,001.701  73 

Liability  other  than   auto 872,944  67 

Workmen's  compensation  2,786,320  10 

Fidelity   608,665  63 

Surety    -  779,913  40 

Plate  glass  462,799  98 

Burglary  and   theft 897,199  70 

Steam   boiler  155,293  23 

Engine  and  lly  wlieel 132,999  22 

Auto  property  damage  and  collision- 1,277,078  53 

Property  damage  and  collision  other  than  auto .-  19,994  76 

Total  net  premiums - $11,373,180  20 
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Interest— 

On  bonds  and  dividends  on  stocks.' $467,776  29 

From  other  sources 42,404  43 

$510,180  72 

Profit  on  sale  or  maturity  of  ledger  assets : 1,412  87 


Total  income  -. $11,884,773  79 


Sum    $25,373,443  98 

DISBURSEMENTS 
Not  amount  paid  for  losses: 

Accident    $84,659  76 

Health     64,198  27 

Auto   lialiility   — 1,113,085  04 

Liability   other  than   auto 321,212  30 

Workmen's   compensation 1,424,603  48 

Fidelity   258,469  02 

Surety    187,691  87 

Plate  glass 151,256  23 

Burglary   and  theft 349,895  55 

Steam   boiler  17,989  78 

Kngine  and  fly  wheel 11,839  47 

Auto  property  damage  and   collision 600,506  18 

Property  damage  and  collision  other  than  auto 7,609  29 


Totals    $4,593,017  14 

Investigation  and  adjustment  of  claims 632,619  92 

Commission  or  brokerage  to  agents 2,533,763  16 

Compensation  of  officers  and  home  office  employees 591,404  57 

Salaries  and  expenses  of  agtnts  not  paid  by  commission 297,759  09 

Medical  examiners 507  50 

Inspections    222,462  96 

Rents    - 81,951  96 

State  taxes  on  jirenu'uins 189,752  87 

Insuranc  department  licenses  and  fees 7,095  27 

Federal  taxes •. -^ - 112,275  71 

Ali  otlrr  licenses,  fees  and  taxes 120,899  43 

Legal  expenses   6,540  08 

Advertising   - -- 26,139  69 

T'rinting  and  stationery 89,690  04 

Postage,  telegraph,  telephone  and  express— -- - .33,672  .37 

Furniture  and  fixtures Ti 23,763  63 

Stockholders,  for  dividends 100,000  00 

Ix)cal  board  20,330  34 

Fidelity   bond*   — - - 2,659  38 

Subscriptions    to    publications 2,957  J.7 

Auditors'    fees   ' 3,4.39  84 

Sundry   expenses   18,395  34 

Agents'  balances  charged  off _ — 2,521  93 

Loss  on  sale  or  maturity  of  ledger  assets -— 41,452  75 

Deereas?  In  book  value  of  ledger  assets _ „  2,371  00 


Total  disbursements  - - _ $9,757,583  04 


Ualancc - _ $16,615,910  04 

LEDGER   ASSETS 
hook  value  ,,i  bondH  and  stocks $11,493,789  62 

rahb  In  office.  - „ r^o.sna  oi 

I»^^l..^itl^  In  banks  on  Interest - 1,130.774  05 

On  or  after        Prior  to 
Proinfiinw  in  counw  of  collection:  Oct.  1, 1921       Oct.  1,  um 

\';-.}c-nt    ^ $59,60125  $2,519  77 

i,    _ 31,057  06  476  05 

i            ty  auto _ .W2,815  ,30  fi.!>4a  00 

I    i.'   Illy    other    than    auto 171.790  89  3.482  m 

U'.ktiin'K  compensation   _» fl-.;i,;«)9  :«  26,l>5,'>  85 

I     :      -v             _ 109,184  84  10,07126 

■-                        „. _ l.-.5.5n4  4»  2.3,ff24  88 

I-                          , 8«,520  41  .3,141  09 

r        ^ ». 00,11157  ^,«^,n  IK 

2r^\,ruiH  'M  2.71(5.35 

..— . 4<),»0»  05  H2!>  HI 

.   an<1  colltaloo - 27o.2il  42  4,(rii)  .'.i 

I'raiHttif  duMiiiifo  oUm-t  than  auto ....... —  S.WW  W>  2  M» 

r,,i«t.                   _ _ |B,4«3,a2l  75          |W,3W  :<7  2..'iKO.n44   li 
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Non- Ledger  Assets 

Interest  due  on  bonds: $136,843  31 

Market  value  of  bonds  anil  stocks  over  book  value 134,097  91 

Gross  assets $15,886,851  26 

Deduct  Assets  Not  Admitted 

Bills   receivable   $26,513  50 

Preiiiiunis  in  course  of  collection  elTective  prior  to  October  1,  1921--  97,322  37 

Overdue  and  accrued  interest  on  bondsi  in  default 700  00 

Agents'  sundry  balances   and   advanced  traveling  expenses 88,232  66 

Company's  proportion  of  loss  reserve  fund  of  Workmen's  Comi>ensa- 

tion  Bureau   20,838  62 

233,607  15 

Admitted  assets  $15,653,244  11 

LIABILITIES 

Accident $59,500  00 

Health 17,000  00 

Fidelity     257,308  00 

Surety    225,478  OO 

Plate  g-la«s   29,921  00 

Burglary  and  theft 94,576  00 

Steam   boiler   10,549  00 

Engine  and  fly  wheel -- 12,672  00 

Auto  _property  damage  and  collision 349,168  00 

Property  damage  and  collision  other  than  auto 2,824  00 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,058,996  OO 

Reserve  for  unpaid  liability  and  workmen's  compensation 4,171,059  24 

Total    unpaid    claims $5,230,055  24 

Estimated  expenses  of  adjustment  of  claims 36,600  00 

Unearned    premiums    . 5,222,225  50 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident    $20,861  17 

Health     9,753  65 

Liability    auto    130,686  96 

Liability  other  than  auto 38,138  57 

Workmen's  compensation   102,406  31 

Fidelity 35,495  83 

Surety    43,513  26 

Plate   glass 29,823  79 

Steam   boiler   15,057  80 

Burglary    and    theft 74,574  39 

Fly   wheel    10,515  93 

Auto  property  damage  and  collision 66,404  37 

Property  damage  other  than  auto 868  06 

578,120  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  taxes 380,000  00 

Total  liabilities,  except  capital $11,472,000  84 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 3,181,243  27 

Surplus  as  regards  policyholders 4,181,243  27 

Total    ^.. $15,653,244  11 

EXHIBIT  OF   PREMIUMS  Liability 

other  than 
Accident  Health        Auto  liability  auto 

In   force  December  31,  1920 $317,890  87        $142,0.36  30     $2,245,317  06        $682,970  03 

Written   or  renewed   during  year 418,692  44  204,851  83       4,248,264  55       1,121,757  76 


Totals .$736,583  31         $346,888  13     $6,493,581  61     $1,804,727  79 

Ex))irations    and    cancellations 412,254  S5  203,171  09       3,668,849  01  999,821  91 


In  force  at  end  of  year $324,318  46        $143,717  04     $2,824,732  60        $804,905  88 

Reinsured    76,696  46  30,756  62  22,-388  95  21,404  58 


Premiums  in   force $247,622  00        $112,960  42     $2,802,343  65        $783,501  30 
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Workmen's 

compensation      Fidelity  Surety 

In   forci;  December  31,  1020 $1,175,499  48        $728,568  98  $850,335  14 

Written  or  renewed  during  year 3,341,594  00       1,004,808  94  1,192,569  31 

Totals     $4,517,093  48     $1,733,377  92  $2,042,904  45 

Expirations  and  cancellations 3,292,596  10          865,074  85  921,517  47 

In  force  at  end  of  year $1,224,497  38        $863,303  07  $1,121,386  98 

Reinsured   1,689  65          220,800  09  182,036  91 

Premiums  in   force $1,222,827  72        $647,502  98  $939,350  07 

Aujouut    at    risk $143,879,105  73  $83,740,761  03 

Burglary 

Plate  gla^s        and  theft  Steam  boiler 

In   force  December  31,  1920 $493,559  45     $1,041,144  42  $545,586  62 

Written  or  renewed  during  year 647,748  60       1,347,731  53  261,752  53 

Totals    — - -•     $1,141,308  05     $2,388,875  95  $807,339  15 

Expirations    and    cancellations.. 683,363  01       1,075,862  10  236,284  22 

In  force  at  end  of  year $457,945  04     $1,313,013  85  $571,054  93 

Reinsured    59  16          216,237  83  161,975  93 

Premiums  in  force $457,885  88     $1,096,776  02  $409,079  00 

Auto  Property 

property  damage  and 
Kngine  and        damage      collision  other 

llv  wheel       and  collision  than  auto 

III  force  December  31,  liriO $123,628  08        $977,734  17  $13,476  49 

Writtfn  or  renewed  during  year .. -281,377  53       1,879,730  24  26,683  25 

Totals     $705,005  61     $2.857,4(M  41  $40,159  74 

Kxpirations    and    cancllations li>4,269  91       1,666,759  39  21,131  73 

In  force  at  end  of  year .*. $510,735  70     $1,190,705  02  $19,028  01 

Krinsured   - — 207,635  76  254  57 

Premiums    in    force.. $303,090  94     $1,190,450  45 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Premiums  Losses  paid 

Accident - - $27,370  74  $9,436  96 

Health   • - _ 6,917  79  1,748  94 

Liability     auto     364,149  04  112,334  00 

Liability   other   than    auto - 42,526  78  4,751  00 

Workmen  8   compensation   241,582  26  119,034  42 

Fidelity     _ 49,188  11  28,396  51 

Surety    _ 18,112  86  25,523  96 

Plate  glass  .- 28,084  72  10,301  37 

Steam    boiler   — 9,834  76  19  49 

Burglary  and   theft — 53,821  20  33,394  60 

KuKlne  and   lly   wh?cl 18,188  52  2,831  04 

Auto     propiTty     damage 75,710  02  43,176  37 

ProiMTty  damuKi   otlur  than  auto... 227  59  112  55 

Totals    .--                       $985,694  30  $301,008  21 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit                          (iiiln  Loha 

in  Burplim  in  surplus 

I'rciiiluiiut   eurn'^t   during   year $10,ri27,;tJ7  44 

Loud    from    luidcrwrltlng _ 30,921  76 

Urwiernrltlng  Income  _ $10,490,405  «8 

IXNMM  Incurrwi  _ _ $4,761,707  17 

Underwriting  expcnieB  _ 5,11S,4U  08 

UntlerMriilfiir  Iohmii  and  rxiiefineM |D,867,119  10 

(,hIii      fn.ii]      i:iiilir«rill(i>.'..  _  #<ia»,ySfl  ."iS 
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Investment  Exhibit 


Interest  and  rents  earned  during  year $532,154  M 

Profit  on   investments 492,233  36 

Investment  ineome  ¥1,024,388  20 

Loss    on    investments $43,823  75 

Investment    expenses    18,452  02 

Investment  losses  and  expenses $62,275  77 

Gain   from   investments .• $fKS,112  43 

Miscellaneous  Exhibit 
Dividends  declared  to  stockholders  during  year $100,000  00 

Total  gains  and  losses  in  sui-plus $1,591,399  01        $100,000  00 

Surplus  December  31,  1920 $1,689,844  26 

Surplus  December  31,  1921 3,181,243  27 

Increase    in    surplus 1,491,399  01 

Totals $1,591,399  01     $1,591,399  01 

Per  cent  of  losses  incurred  to  premiums  earned,  45.14;  underwriting  expenses  incurred  to  premiums 
earned,  48.59:  investment  expenses  incurred  to  interest  and  rents  earned,  3.4";  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  &7.05. 


SAN  JOSE  ABSTRACT  AND  TITLE  INSURANCE  COMPANY 
San  Jose,  California 

(Tncorpoi-jitPd   1019.    Oommenec-d   business   in    (^iiliforiiia    1920.) 

Year  ending  December  31,  1921; 

T.  C.  EDWARDS,  President.                                                                           ^M.  E.  LENNON,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year $267,788  66 

INCOIVIE 

Net  premiums,   title $2,122  50 

Intor6st ■ 

On  mortgage  loans $2,705  70 

On  bonds  and  dividends  on  stocks 6,495  95 

From  other  sources 2  75 

Rents 360  00 

9,564  40 

Abstract  .and  certificate   fees 92,1.38  18 

Real   estate    report 2,657  00 

Reconveyance  and  escrow  fees 1,895  32 

Total  income  $108,371  40 

DISBURSEIVIENTS 

Net  amount  paid  for  losses,  title $5,332  60 

Commissions  or  brokerage  to  agents 5,229  75 

Compensation  of  officers  and  home  office  employees 41,570  45 

Repairs  and  expenses  on  real  estate ^21  25 

Taxes  on  real  estate 767  64 

Federal  taxes  5,300  00 

All  other  licenses,  fees  and  taxes 815  00 

L°gal   expenses   _  900  00 

Printing   and  stationery 5,179  01 

Postage,  telegraph,  telephone  and  express 3,677  88 

Depreciation    1,458  (i6 

Other  disbursements  2,086  22 

Insurance    463  57 

Rebates   and  cancellations 2,489  25 

Interest  on  borrowed  money 911  82 

Total  disbursements   $94,002  50 

Balance    - $14,368  90 
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LEDGER   ASSETS 

Book  value  of  real  estate — $27,239  88 

Mortgage  loans  on  real   estate.—- 34,700  00 

Book  value  of  bonds  and  stocks 95,4W  82 

Cash   in   oflice :...  600  00 

Deposits  in  banks  not  on  interest-—... 6,892  39 

Bills   receivable   9,502  05 

Plant  and  equipment 102,012  37 

Ledger  assets  as  per  balance $276,951  51 

Non-Ledger'  Assets 

Interest  due  on  bonds.. .. _ Ci9  34 

Gross   assets    $-277,6J0  85 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes $5,300  00 

Kotes  payable 10,500  00 

Title  insurance  surplus   fund 295  50 

Total  liabilities,   except   capital $10,095  50 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities 111,505  35 

Surplus   as   regards   policyholders. 261,505  35 

Total $277,600  85 

BUSINESS  IN   CALIFORNIA  DURING   1921 

•iitle,  premiums .-- $2,122  50 

BONDS  AND  STOCKS  OWNED    BY   COMPANY 

Book  value      Par  value     Market  value 

United  States  Second  Liberty  bonds $29,019  37         $35,000  00  $33,950  00 

United   States   Fourth    Liberty    bonds 20,331  75            30,000  00  29,100  00 

San  Jose  School  District  bonds.. 18,450  70           Jl),0«)  00  19,570  Wt 

National  Axle  Corporation  bond- 1,000  00             l.ooo  00  1,000  00 

Totals - $75,104  S2          $85,OJO  00  $83,620  00 

200  shares  The  Lewis  Company  (preferred) 20,000  00           20,000  00  20,000  00 


SECURITY  MUTUAL  CASUALTY  COMPANY 
Chicago,  Illinois 

(Incorporated  1913.    ComuenceU  business  in  California  1921.) 

Year  ending  December  31,  1921i 

K,  L.  WARD,  President.  IIKNHY  VKKDKU.  Secretary. 

K.  J.  HHUADKS,  Los  .Angeles,  attorney  for  service. 

CAPITAL 
Ledger  OBBtta  I).-iciiil..r  :;l  <.f  pr-'Vioiis  ymr $5,913,2;«J  85 

INCOME 
Kft  premiums: 

Auto  liability  $120,8.37  17 

Liablllly  other  than  BUto _ 339,621  61 

Workmen's  compensation  - 1,431,093  13 

Auto   and   teanm   property   damaite  and   collision. 68,535  22 

Total   net    prenilums _ .     $1,966,087  13 

lliterint 

>)  il    l<jaiitt _ $51,.  OS  12 

I)  I  dividends  on  stoeiui 22o,24»  40 

1'  .    -ounei „ - . 6'iJ  (i« 

UruU _ .„«.-.«._— ..—.-.  8,600  00 

270,l(/7  26 

I'roflt  oD  cale  or  maturity  of  ledger  Miet* -. 772  5o 

Total  loioiiM) »2,«46,0M  88 

Hurn   -^„..^.„..^ ^ |8,IIW,2li3  73 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Auto  liability  ^G,-t08  10 

Liability  otiier  than   auto 98,512  95 

Workmen's  compensation  455,268  64 

Auto  and  teams  property  damage  and  collision 32,723  21 

Total    — $027,912  90 

Investigation  and   adjustment  of  claims 117,018  46 

Compensation  of  otlicers  and  home  otfice  employees 31,527  57 

Salaries  and  expenses  of  agents  not  paid  by  commissions 12,674  44 

Inspections    - 6,6S4  39 

Rents    6,495  00 

Repairs  and  expenses  on  real  estate 4,518  82 

Taxes  on  real  estate 505  33 

State  taxes  ou  premiums 12,368  79 

Insurance  department  licenses  and  fees 3,528  01 

Federal  taxes  6,574  01 

Taxes  on  personal  property 134  75 

Legal   expenses   575  00 

Sjubseriptions  to  associations,  boards  and  bureaus C,534  67 

Printing   and  stationery 4,498  23 

Postage,  telegraph,  telephone  and  express 2,452  6S 

Purniture  anil  fixtures 2,311  49 

(ieneral  home  office  expense 974  08 

Fidelity    and   security   bonds --  2,512  19 

Unabsorbed    premium    refund 1,005,654  47 

Total  disbursements   $1,855,435  28 


Balance    $6,303,768  45 

LEDGER   ASSETS 

Book   value  of   real   estate. - $30,000  00 

Book   value  of   Ixmds   and  stocks 4,810,462  99 

Cash    in    uflice.. 70O  00 

Deposits  in  banks  not  on  interest 986,529  54 

DeiKJsits  in  l)anks  on  interest 19.938  53 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                               Oct.  1, 1921  Oct.  1, 1921 

Auto   liability    $5,8i)S  89  $;»>  59 

Liability  other  than   auto 14,528  21  257  58 

Workmen's   compensation    151,221  03  7,590  14 

Auto  and  teams  property  damage   and  collision 8S0  08  203  06 


Totals    $172,528  21  $8,416  37          180,914  58 

Bills  receivable $574  11 

Premium  notes  payable,  not  yet  due 234,640  00 

Ou  deposit  with  Workmen's  Compensation  Boani,  Manitoba 3,144  70 

United  States  war  savings  certificate  stamps 834  00 


239,192  81 


Ledger   assets    as   per    balance $6,303,768  45 

Non- Ledger  Assets 
Interest  accnied  on  bonds 36,490  98 


Gross    assets    - $6,:^40,259  41 

Deduct  Assets  Not  Admitted 

Bills  receivable $574  11 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 8,416  37 

Book  value  of  bonds  and  stocks  over  market  value 50,262  99 


59,253  47 


Admitted    assets $6,281,005  94 

LIABILITIES 

Net  unpaid  claims,  auto  and  teams  property  damage  and  collision $18,681  92 

Reserve  for  unpaid  liability  and  workmen's  compensation 3,597,887  62 


Total  unpaid   claims.. $3,616,569  54 

Estimated  expenses  of  adjustment  of  claims 3,876  67 

Unearned  premiiuns  518,913  11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,303  00 

Estimated  amount  hereafter  payable  for  taxes 14,009  22 

Dividends  declared  and  unpaid  to  policyholders 12,528  65 


Total   liabilities,  except  capital.. $4,167,200  19 

Surplus   as   regards   policyholders 2,113,805  75 


Total „ $6,281,005  94 
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EXHIBIT  OF  PREMIUMS  Auto 

and  teams 
Liability  property 

other  Workmen's        damage 

Auto  liability     than  auto     compensation  and  collision 

In  force  December  31.  1920 $91,779  7&        $119,531  18        $627,109  92  $41,491  00 

Written   or   renewed   during   year 151,923  26         349,518  03       1,568,361  53  78,904  59 

Totals    $243,702  96        $469,049  21     $2,195,471  45        $120,395  59 

Deduct  expirations  and  cancellations 122,792  00  365,642  44       1,670,761  03  57,025  94 

In  force  at  end  of  year $130,916  96        $103,406  77        $524,710  42  $63,369  65 

Deduct  amount  reinsured 4,131  96  1,843  25  25,676  94  1,420  77 

Net  in  force  December  31,  1921 $116,779  00        $101,563  52        $499,033  48  $61,948  88 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Premiums 

Auto   liability $832  00 

Liability  other  than   auto 181  80 

Workmen's  compensation -- - 10,301  80 

Total    - $11,315  60 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums  earned  during  year $2,008,359  53 

Loss    from    underwriting 3,099  71 

Underwriting    incoma   $2,005,259  82 

Losseti  incurred -. $1,067,939  40 

I'liderwritiiig  exiMjnses   .- _.  213,908  41 

Underwriting   losses    and   exiR'nsL'S— $1,281,847  81 

(Jain  from  underwriting.. $723,412  01 

Investment  Exhibit 

Interest  and  rents  earned  during  year $281,558  56 

Profit    on    investments 74,120  75 

Investment  income $355,679  31 

InveiitmeiU  expenses   11,135  55 

Gain   from   investments. _ 344,543  76 

Miscellaneous  Exhibit 
Dividends  declared   to   policyholders $1,001,801  28 

Total  gains  and  losses  in  surplus _ $1,067,905  77     $1,001,801  28 

Kurplus  iK-cember  31,  1920 $2,047,651  26 

Surplus  December  31,  1921 2,113,805  75 

locrcaM  in  surplus 06,154  49 

Totals    $1,067,955  77     $1,067,965  77 

P<'r  j-ent  of  loss'-i)  Incurred  to  pnriiiiuniH  earned,  53.2;  underwriting  cxpiMiHes  Incurred  to  premluuiH 
earned,  10.7;  iuvcstnient  expi-nseH  incurrt-d  to  iuter(*><t  and  rciitx  earned,  :t.i>;  total  loK.seM  and 
(«x|Mfi!i)-N  Incurred  and  dlvidi-n<lH  declared  to  total  income  earned,  97.2. 


SOUmWESTERN    AUTOMOBILE    INSURANCE    COMPANY 
Los  Angeles,  California 

(Incorpofrttml  lUiu.     Uuninienci'd  iHioliieHH  In  Ciilifornlu  1910.) 
Vear  i-ndluK  DeeeinbiT  31,   llCil, 
i      hl.OrM;KTT,   l'r.-»ic|.>,t  MINNIK  INCIIKK,  Secretary. 


CAPJTAL 


i'apftal  paid  up  or  i|ri>o«lt  eapltal 

lj-it(fr  ai*«-tt  Iir<'riii(>«-r  :<t  of  pri-vlouii  year. 


|1<IO,(JOO  00 


|l  10,2148  40 
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INCOM£ 

Net  prciiiiuiiis,  auto  an<]  teams  proi't'rty  diiniage . $43,029  13 

Interest- 
On  mortgage  loans $6,!)78  08 

On  bonds  and  dividends  on  Stocks 192  46 

From  otlier  sources 643  OS 

7,714  22 

Agents'   balances   previously  charged   off 138  97 

Contribution   to   surplus 15,80U  (Xi 


Total  income  .f6G,682  32 

Sum   $176,980  78 

DISBURSEIV1ENTS 

Net  amoimt  paid  for  losses,  auto  and  ti'ums  property  damage $2,4W  20 

Investigation   and  adjustment  of  claims 1,220  73 

(Commissions   or   brokerage   to  agents 17,621  19 

Compensation  of  otHecrs  ami  bonie  office  employees 15,1123  95 

Rents    1,5,10  00 

State  taxes  on  premiums 987  52 

Insurance  department  licenses   and   fees 37  Oi) 

Fetleral  taxes  492  55 

Legal  expenses   305  00 

Advertising    ., 9  00 

Printing   and   stationery _  50  10 

Postage,  i"l'  graph,  telephone  and  express 18  36 

lnv(Stm"nt    expenses   127  40 

State  insuiance  department  examination 601  08 

Otliee  suppli"s  and  expense,  inelurling  janitor 369  47 

Altrrations   and   repairs  of  otHce  equipment 18iJ  35 

Agents'   balances  charged  off i)3  93 


Total  disbursements   $41,101  83 

Balance $135,878  95 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $98,750  Of. 

Hook  value  of  bonds  and  stocks 10,000  tK) 

Deposits  in  banks  on  interist 12,546  78 

Premiums  in  course  of  collection  on  or  after  Oct.  1,  1921: 

Auto  and  teams  property  damage 9,682  22 

Accounts   receivable   55  00 

Furniture    and    fixtures 1,392  45 

Automobiles    (service   ears) 3,452  50 


Ledger  assets  as  per  balance.. $135,878  95 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $1,015  57 

On   bonds  125  14 

On  bank  deposits 43  13 

1,183  84 


Gross  assets - $137,062  79 

Deduct  Assets   Not  Admitted 


Accounts   receivable  $4,89!)  9.'» 

Monds  ■- 235  00 


5,134  95 


Admitted  assets $131,927  81 

LIABILITIES 

Net  unpaid  claims,  auto  and  teams  property  danuige $1,243  fHJ 

Kstimat"cl  exp"ns' s  of  atljustment  of  claims '. 300  00 

Unearned    premiums    12,059  87 

Kstimat'd  amount  hereafter  payable  for  taxes 1,177  94 


Total  liabilities,  except  capital $14,780  81 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 17,147  03 

Surplus  as  regards  policyholders. 117,147  03 

Total    $131,927  &t 

15—18295    III 
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EXHIBIT  OF   PREMIUMS  Auto 

and  teams 
property 
damage 

In   force  December  31,  1920 $9,767  15 

Written  or  renewed  during   year 45,261  23 

Total    $55,028  38 

Expirations    and    cancellations 30,908  63 

In   force  December  31,   1921 $24,11!)  75 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Premiums      I.oFses  paid 
Auto  and  teams  prop'Tty  ilaniufe'i' $-l5,2Cl  23  f|4,014  Hi) 

UNDERWRITING   AND    INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  surplus 

Premiums   earne<l  during   year $34,348  93 

Loss   from   underwriting 4,738  40 

Underwriting  income $29,610  53 

Losses  incurred  $3,137  20 

Underwriting  expenses   38,547  78 

Underwriting  losses  and  expenses $41,684  98 

Loss  from  underwriting $12,074  45 

Investment  Exhibit 
Interest  and  rents  earned  during  year $6,958  42 

l.»S8    on    investments $235  00 

Investment  expenses   250  84 

Investment  losses  and  exi>enses $485  84 

fiain  from  investments $6,472  58 

Miscellaneous  Exhibit 
Contribution  to  surplus- - 15,800  m 

Total  gains  and  losses  In  surplus $22,272  58  $12,074  15 

Surplus  December  31,  1920 $6,948  90 

Surplus  Decemljer  31,  1921- 17,147  03 

Increase  iu  surplus - 10,198  13 

Totals  -- $22,272  58  $22,272  5vS 

Per  cent  of  losses  incurred  to  premiums  earned,  9.13;  underwriting  expenses  Incurred  to  premiums 
earned,  112.2;  Investment  expenses  incurred  to  iiiterejit  and  rents  earned,  3.6;  total  losses  and 
exi>ense8  Incurred  and  dividends  declared  to  total  Income  earned,  115. 

BONDS  AND   STOCKS  OWNED    BY   COMPANY 

Rate  Hook  Par  Marltct 

%  Maturity     value  value  value 

('Dlt«>d  States  Oovernmeut  bf.nds  (third  Issu")---    4i       1928         $10,000  00      $io,ikio  (HJ        $9,765  00 


STANDARD  ACCIDENT  INSURANCE  COMPANY 
Detroit,  Michigan 

(lricor|H>rat<(l    IfSH.    Cuniiiierieed    biiHlnPSx    In    ('iillforida   IXiH.) 

Year  endlfur  D-e-mlirr  31.  1921. 

I. KM   W.    IMMVKN,    lT.-«ld.nt.  rilAHI.IH   ('.    UOWKN.  S'crelary. 

<■     K    KKKiUH,  Haei   FrniKlitco.   iillnriny    (i»r  mitvIcc. 

CAPITAL 

C»f)itm\  paid  up  or  d«t>o«lt  capital |1 ,600,000  00 

f  prevloim  y«ar ^....^ «l.S,MO,38a  iS 


capital  paid  up  or  <i«t>o«it  c 
Lnlgrt  a»i<-ta  UM-nnlirr  3\  o 
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INCOME 
Xet  premiums: 

Awident $1,453,769  23 

H-alth    789,742  76 

Auto  liability  2,873,149  85 

Workmen's    compensation    2,525,693  23 

Liability,   other  than   auto 711,024  00 

Auto  property  damage  and  collision 1,053,840  74 

Workmen's  collective  1,283  37 

Property  damage  and  collision,  other  than  auto 15,537  35 

Total  net  premiums $<),424,042  55 

Interest — 

On    mortgage  loans $33,054  09 

On  collateral  loans 15,779  36 

On  bon<ls  and  dividends  on  stocks 504,101  65 

From  other  sources 13,722  8S 

Rents  50,000  00 

61G,G57  9S 

Sale  of  industrial   business 52,057  94 

Agents'   balances  previously   charged  off 11,014  7S 

Profit  on  sale  or  maturity  of  ledger  assets •- 330  35 

Increase  in  book  value  of  ledger  assets 30,006  78 

Total  income  $10,134,110  38 

Sum   $23,694,446  81 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $634,384  23 

Health    443,505  21 

A\ito    liability    1,215,136  17 

Workmen's   compensation    1,246,745  10 

Liability,  other  than  auto 375,099  28 

Auto  property  damage  and  collision 620,627  03 

Workmen's    collective    470  93 

Property  damage  and  collision,  other  than  auto 7,903  27 

Total     $4,543,871  24 

Investigation  and  adjustment  of  claims 029,798  57 

Commissions  or  brokerage  to  agents 2,490,208  62 

Compensation  of  officers  and  home  office  employees 513,6S9  34 

Salaries  and  expenses  of  agents  not  paid  by  commissions 259,740  Si) 

Medical    examiners    133  00 

Inspections  14G,08i  (i8 

Rents    53,041  08 

Repairs  and  expenses  on  real  estate 1,254  71 

Taxfts  on  real  estate 7,416  11 

State  taxes  on  premiums 1 194,228  12 

Insurance  department  licenses  and  fees 12,844  33 

Federal    taxes    144,865  ?5 

All  other  licenses,  fees  and  taxes 16,193  OS 

Legal  expenses 2,953  90 

Advertising     66,621  70 

Printing   and  stationery 99,862  64 

Postage,  telegraph,  telephone  and  expre.«s 18,724  28 

Furniture  and  fixtures 129,115  25 

Stockholders   for  dividends 180,000  00 

Other  disbursements   -_ 47,063  77 

Agents'  balances  charged!  off 19,874  74 

Loss  on  sale  or  maturity  of  ledger  assets 3,972  00 

Decrease  in  book  value  of  ledger  assets 36,289  13 

Total   disbursements    $9,617,848  83 

Balance    $14,076,597  98 

LEDGER    ASSETS 

Book  value  of  real  estate $1,553,735  09 

Mortgage  loans  on  real  estate 615,389  67 

Loans  secured  by  collateral 34,400  0(» 

Book  value  of  bonds  and  stocks 9,600,0!)9  00 

Cash  in  ofl^ice.. 42,481  55 

Deposits  in  banks  not  on  interest 4,435  96 

Deposits  in  banks  on  interest 297,715  03 
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On  or  after  Prior  to 

Premiums  in   course  of  collection:                                             Oct.  1, 1921  Oct.  1, 1921 

Accident    $381,403  50  $42,155  38 

Health    211,101  21  23,707  86 

Auto  liability  ., 407,0(i3  88  72,774  07 

Workmen's    compensation    ._ 286,723  79  82,566  30 

Liability,  other  than  auto 104,527  11  22,789  71 

Auto   property   damage  and  collision 106,130  55  20,215  34 

Property  damage  and  collision,  other  than  autO- 2,833  81  459  91 


Totals    $1,499,783  85         $264,6(i8  57     $1,764,4.52  42 

IX'posit  with  Workmen's  Compensation  Reinsurance  Bureau 163,889  ?<> 


J.edger  assets  as  per  balance $14,076,597  98 

Non- Ledger  Assets 
Interest  due — 

On   mortgages   $11,085  40 

On   bonds  17(i,329  67 

On  collateral  loans 777  16 


188,192  29 

Market  value  of  l>on(ls  and  stocks  over  book  value 233,S41  09 


Gross    assets    .$14,498,131  36 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1921 .$264,668  57 

Overdue  and  accrued  interest  on  bonds  in  default 1,500  OO 

Collateral  loans  877  18 

267,045  75 


A.lniitted   assets   -. -- .- $14,231,085  61 

LIABILITIES 
Net  impaid  claims: 

Accident     —  $409,408  13 

Health    2(M),(mio  00 

Auto  property  damage   and  collision 332,000  00 

Workmens  collective 2,000  0(1 

Projierty  damage  and  collision,  oilier  than   auto 7,500  00 


Net  unpaid  claim.>i,  except   liability   and  workmen's  compensation $950,908  Mi 

Reserve  for  unitaid  liability   and  workmen's  compensation 5,528,375  49 


Total    unpaid    claims - $6,479,283  62 

Estimated  expense!*  of  adjustment  of  claims 40,5(io  (Hi 

Uneameil    premiums    -- 3,8:18.798  93 

Commissions  and  other  charges  eflfeetive  subserjucnt  to  October  1,  1921: 

Accident   ..- - $141,933  33 

Health 78,491  39 

Auto    liability    - - i«>.765  97 

Workmen's  compensation   — - 40,875  80 

Auto    property    daniag"    and    collision..-— 25,532  06 

ProiRTty   daiiiuge  and  collision,  other  than   auto 708  45 

Liability,   other   than   auto 25,131  80 


412,439  40 

Sularl"«,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due - 20,(iimi  (ki 

Ki<tiiiiatiil   amount  hereafter   payable  for  taxes 3;iO,0<iO  (K> 

Return    i>r<iiiiums    - 70,.577  87 

Workmen'/*   Compensation   Reinsurance  Itureau,  reserve  (or  lossM. j.—-  14,711  74 

Total  llabllltlfs.  excejit  capital- ". $11,206,314  50 

Capital   paid  up  oit  de[K>Hit  capital IH.600,000  00 

«ur|Hns   over   all   llabllltl-s 1.524,771  05 


Surplus   as   reKanls    prilieyholdeni 3,024,771  05 


Total     i|iH,231,0«5  61 

EXHIBIT  OF   PREMIUMS 

Atilo  Workinen's 

Accident  Health  lliiblllty       eoiiipi-iiHiitiiiii 

In  forei-  rx'ciidier  31.   Il«i» .      »l,.5((fi,772  .'«        ir7Hi>,a(>:i  W     m2..l22,(ilo  7(1     |l,4ri7,a''J»  ill 

Wrlttni   or   reueweU  liuritig  year 2,ii3l,»42  (w       i,2ll>.uie  23      3,774,i«tM  23      2,uil.oi2  52 


Total*      „..«...  $8,8ta7,414  46  |2,00(),52()  07  |6,(H»«,708  W)  *4.31W,UI»2  KO 

Kxplratlons     and     caiMwIlatioo* 2,156,164  02  1,150,325  m  8,351,522  24  3,180,443  73 

In   (ore«  at  rnd  o(  year ^1,471,250  44  |841,104  00  $2,745,186  75  |l,a00,249  13 

Ib>insure<l    „ 1(13.736  63  109,286  54  10,470  02 


la  fore*  Decraabcr  n,  im ....     %l,amfiU  81       |7n,SU  4fi    |2,7S4,7ia  7>    9i,ao»^4e  u 
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Property  damage 
Liability.  •  Auto  property  and  collision 

other  than      damage  and     Workmen's       other  than 
auto  collision  collective  auto 

In    force   Decemb»r   31,   1920 $616,107  87        $934,508  25  $287  84  $10,440  77 

Written   or  renenew   during   year 855,102  04       1,534,080  44  l,28i  37  19,140  42 

Totals     $1,471,209  91      $2,468,588  6'>  $1,553  21  $29,581  19 

Expirations   and  cancellations 876,589  17       1,443,533  51  1,146  02  14,549  04 

In  force  at  end  of  year $594,620  74     $l,025,i»5  18  $407  19  $15,032  15 

Reinsured    7,967  12 

In    force   December   31,    1921 §o8fi,633  62     $1,025,053  18  $407  19         $15,032  15 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  paid 

Accident     $121,985  95  $51,635  04 

Hoalth    76,63)  36  37,952  25 

Liability    713,350  51  185,456  95 

Workmen's  compensation  19,746  63 

Auto   and   teams  property  damage 59,645  31  34,301  32 

Totals     $091,394  79        $319,913  80 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums    earned    during    year $9,378,616  63 

Gain    from    underwriting 73,494  29 

Underwriting  income $9,452,140  9? 

Lasses    incurred    .. $5,126,921  23 

Underwriting-  expenses    .. 4,762,962  20 

Underwriting   losses    and    expanses $9,880,883  43 

Loss   from   underwTiting $437,742  5] 

Investment  Exhibit 

Interest  and  rents  earned  during  year .$625,799  06 

Profit    on    investments 246,065  94 

Investment   income  .$871,865  00 

Loss  on   investments $!0,261  13 

Investmt>nt    expenses   34,165  32 

Investment    losses    and    expenses $74,426  45 

Gain   from   investments $797,438  55 

Miscellaneous  Exhibit 
Dividends   declared    to   stockholilers l,>^n,iMK»  (n» 

Total  gains  and  losses  in  surplus $797,438  55        $617,742  51 

Surplus   Decemltcr  31,    192» $1,345,075  01 

Surplus   December  31,   1921 1,524,771  05 

Increase  in  surplus 179,6'K3  04 

Totals     —         $797,438  55        $797,4.38  55 

Per  cent  of  losses  incurred  to  priMniums  earned,  54.6'):  underwriting  expenses  incurred  to  premiums 
earned,  .5U.7S:  investment  expenses  incurred  to  interest  and  rents  earned,  5.46:  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  98.26. 


STATE  COMPENSATION  INSURANCE  FUND 
San  Francisco,  California 

(Commence<I  business  in   California  1914.) 

Tear  ending  December  31,  1921. 

C.  W.  FELLOWS,  Manager.  E.  R.  WELCH,  Secretary. 

CAPITAL 
Ledger  assets  December  31  of  previous  year.. $5,287,166  72 
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INCOME 
Net  premiums,  workmen's  compensation - fS.W'i.VlS  15 

Interest- 
On  bonds  and  dividends  on  stocks 

From  other  sources 

Industrial  rehabilitation  fund 

Exchange  

Trust  funds  held  for  account  injured  employes 

1922  premiums  paid  in  1921 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


2i5.s:>i  4:5 

741  SI 

2,()0()  m 

8  (X) 

24,r>74  (13 

17.127  62 

25,283  <G 

7,341  36 

.   $5,328,644  32 

Total   income 

Sum    — $10,615,811  04 

DISBURSEMENTS 

Net  amoimt  paid  for  losses,  workmen's  compensation $2,470,578  40 

Investigation  and  adjustment  of  claims 201.686  58 

Commissions  or  brokerage  to  agents 1.026  74 

Compensation  of  officers  and  home  office  employes 155,607  72 

Salaries  and  expenses  of  agents  not  paid  by  commissions 67,9ftl  40 

Inspections    56,478  74 

Rents    — -  l!*.'?'^  SI 

State  taxes  on  premiums 113.310  30 

Legal    expenses 1,853  S4 

Printing  and  stationery 0.3.'!8  47 

Postage,  telegraph,  telephone  and  express --  0,6'>8  13 

Furniture  and  fixtures 18.342  20 

Dividends    to   policyholders - 1,27.5,127  51 

General    expenses --  10.476  8ft 

Appropriation  returned  to  State  of  California Kio.OOO  0() 

1921   premiums   paid   in  1920 16.874  .58 

Payments  to  beneficiaries  under  trust  funds — - 42,351  08 

Loss  on  sale  or  maturity  of  ledger  assets — - — - 33,133  90 

Decrease  in  book  value  of  ledger  assets .— - - L808  79 

Total    disbursements — -- -  $^1,614.392  07 

Balance   — $6,001,418  97 

LEDGER   A6SETS 

Book  value  of  bonds  and  stocks - $4,86.3.602  97 

Cash   in   office - ^-^^  "" 

Deposits  in  banks  not  on  Interest. - - .5<i0.(«>2  03 

Deposits  with  state  treasurer.. 178.821  SO 

On  or  after  Prior  to 

Premiums  In  course  of  collection:  Oct.  1, 1021         Oct.  1. 1021 

Workmen's   compensaUon $.'«:J.086  at          *15.727  03  3,8.813  27 

ReKi,-tere<l   public   warrunts.. ^--'^^  ^^ 

Advances  to  .State  of  California  account  uninsured  state  employes l.t.fioo  42 

Lwlger  assets  as  per  balance $6,001,418  07 

Non-Ledger  Assets 
Intereut  due—  *„„—,„ 

On    bond* !|**2i»77  05 

^  »'»"^  "••^' — ^l"'  K.,0, .  57 

OroBs   amU _ W.OM.ISO  54 

Deduct  Assets  Not  Admitted 

J'rciiiinriK'  id  roiirce  ol  collrttlon  effective  priuf  to  Oct«l>cr  1,  1021 45.727  03 

AdHjltte.1    wseU -. - W,088.703  81 
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LIABILITIES 

R^>i"n-(>  f(ir  imiiaid   liability  and  workmen's  compensation $2,902,939  !)1 

Unearned    iiremiums 634,137  65 

Commissions  and  otlier  charges  effective  subsequent  to  October  1,  1921,  workmen's 

compensation     46  05 

Salaries,   rents,   expenses,  bills,   aeeounts,   fees,  etc.,  due 2,206  ,'59 

Estimated  amount  hereafter  payable  for  taxes 82,618  62 

Dividends  declared   and  unpaid  to   policyholders 45,206  30 

Return    premiums 1,045  57 

Advance   premiums 17,127  62 

Trust    funds 45,031  74 

Industrial   rehabilitation    fund 3,500  00 

Total  liabilities,   except  capital $3,733,802  (15 

Surplus  over  all  liabilities 2,304,811  46 

Total    $6,038,703  51 

EXHIBIT  OF   PREMIUMS  Workmen's 

compensation 

In   force  December  31,  1920 $1,284,928  73 

Written  or  renewe*:!  during  year 5,027,468  92 

Total    $6,312,397  &r, 

Expirations    and   cancellations 4,814,658  44 

In  force  at  end  of  year $1,497,739  21 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Premiums    Losses  paid 
Workmen's    compensation $5,(XM,S80  67     .$2,490,441  51 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Underwriting  Exhibit  Gain  in  Loss  in 

surplus  surplus 

Premiums  earned  during  year $4,887,032  10 

Loss    from    underwriting 14,293  75 

Underwriting    income -- $4,872,738  35 

Losses    incurred $2,765,428  99 

Underwriting    expenses 672,293  67 

Underwriting   losses    and    expenses $3,437,722  6? 

Gain     from     underwriting -- $1,4X5,015  69 

Investment  Exhibit 

Interest   and   rents . $26L076  40 

Profit   on    investments ,32,625  28 

Investment   income— $293,701  68 

Lo.ss  on  investments $34,942  69 

Investment    expenses 7,673  38 

Investment  losses  and  expenses $42,616  07 

Gain   from   investments 251,085  61 

Miscellaneous  Exhibit 
Dividends  declared  to  policyholders  during  year $1,278,949  53 

Total  gains  and  losses  in  surplus J$l ,686,101  .30     $1,278,949.53 

Surplus  December  31,  1920. $1,897,659  69 

Surplus  December  31,   1921 2,304,811  46 

Increase  in  surplus 407,151  77 

Totals    - $1,686,101  30     $1,686,101  30 

Per  cent  of  losses  incurred  to  premiums  earned,  56.59;  underwriting  expenses  incurred  to  premiums 
earned,  13.76;  investment  expenses  incurred  to  interest  and  rents  earned,  2.61;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  92.12. 
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i«42O,00<)  m        $420,000  00 


BONDS   AND   STOCKS   OWNED  BY   COMPANY 

Rate  Book  Par 

Government—  %  Maturity  value  value 

Second  Liberty,  converted 4J  1942  $150,000  00  $lni>,000  00 

Third    Liberty 41  1943  20,000  00  20,000  Oo 

Fourth    Liberty 4i  1938  250,000  00  2.')0,00O  00 

Subtotals    ...  

State,  province,  county  and  municipal— 

Alameda  City,  sewer r,\  liMi  19or>  $jl,C9.j  98  $50,000  00 

Alhambra    High    School   District 55  1940-1945  25,181  37  25,000  00 

Alhambra  Union  Higli  School  District 5  li)37-l!)44  24,170  61  25,(X)0  00 

Alhambra  Union  High  School  District 5>.  19:90-1915  21,027  34  20,000  00 

Alhambra    City,   water   works 5  1!)43-1<M5  9,617  39  10,000  00 

Bell   School  District 5i.  n>22-l»30  Sl.SiX)  60  31,500  00 

Berkeley    High    School    District 5  li>51-l<>:">4  23,957  23  i) ,000  00 

Berkeley   School   District 5  1944-lU.V)  112,222  OS  115,000  00 

Berkeley   S<>hool   District 5  1941-1944  24,0;ft)  42  25,000  00 

Berkeley   School   District 5  l!M9  4,591  :S  5,(H)0  00 

Berkeley   School    District 5  1950-1958  50,504  26  53,000  00 

Bishoji   Union    High    School   District 5  1946  liM9  ;i4.431  70  35,000  00 

Bishop   Union    High    School    District 6  H>5rM9jl»  35,116  31  ,^5 ,000  00 

Butte   County,    highway 5  1941-1914  49,2«)  79  50,000  00 

Calipatria,    municipal    improvement 6  1951-19(i<)  9,905  64  10,000  00 

Capay  Raneho  School  District C  192^-1930  9,205  55  9,000  00 

Compton   City,    sewer 5^  1922-19;V)  59,946  91  59,500  00 

Contra   Costa    County 4  VMS  16.527  .36  20,000  Ofl 

Contra   Costa    County 5  l'*44-1945  19,130  68  20,000  0« 

Contra    Costa    County 4  1943  4,188  63  5, IK H)  00 

Davis   City,   water   works .5.^  1945-19.")4  25,424  !»  2.'),00()  00 

TkI   Xorte  County,    harbor   improvements 5  1928-1934  61,615  70  60,000  00 

Del   Sur  .School   District... .5.1,  1922-li>-:9  4,020,50  4,0(M)  00 

Dinuba   Union    High   School    District 5  19t0-19."i2  49,884  .52  .50,000  00 

Dinuba  Union   High   School   rHstrict.. 5  195:M9,59  2:J,.'>23  40  25,000  00 

Eagle   Rock,    water   works 5  1933-U)52  44,099  71  40,000  00 

Kl  Monte,  water  works 6  l'.r22-]9.>.3  24,356  31  24,000  00 

Esperanza    Sch(K(l    District- 6  192-3-1925  2,014.53  2,000  00 

Fowler  Union    High   School   District 5  1936-1938  23.667  46  25.000  00 

Fresno  County,   highway 5  19G2-1959  (>;i,7S!)  27  («,000  00 

Fre.sno   County,   highway 5  1950  2,915  42  3,000  00 

Fresno   County,   highway 5  1949  6,719  87  7,(X)0  00 

Fresno    County,    highway 5  1953  9,.553  59  10.0<X)  00 

Fresno   County,    highway 5  liM<M950  23,301  17  25,000  00 

Fresno   County,    highway 5  19.5(V19.'.9  23,080  82  25,000  00 

Fresno   Cfuintv.    highway 5  19i")6-1959  51,412  60  .W,000  00 

Roseville  School   District 1 5  1928-193.3  10,777  71  11,000  (X) 

Sacram-nlo,    filtration ., 4.i  1949  19.50  45,51108  ,50,000  00 

Sacramento,   filtration ih  19.5!>  v.XV)  45,407  79  .5.3,000  00 

Sacramento,   filtration 4J  19'ri*  15,.527  03  18.(KHi  (M) 

Sacramento,   filtration : 4i  19,J7  203)9  00  24,000  00 

Sacramento  High  School  District 4J  1950  1957  6(i.388  66  75,000  U» 

Sacramento  School  District 4J  194<M!>i')9  132,580  67  146,000  00 

Sacramento  School  District 4',  1949  1904  8,-2l)0  .39  9.000  00 

Sacramento  School  Dli-trict 4J  l!lf>S  4,.383  28  .5,0!i<»  (K) 

Sacramento  .School  District 4i  1959  H,7&i  «5  10.(KI0  (K) 

Sacrann-nto  School  District 4i  19.55^19.57  .35.132  68  40,(K)0  00 

Salida    .School    restrict 5  1922  1937  16,095  52  lO.IKKMIO 

San    Ani-Hmo.   street    improvement _ 0  1944  1950  2i»,373  18  a>,(KiO  (Ml 

San    I*i<"go  County,   hijfhway 5  V.trA  19.-.5  9,.514  06  lo.uio  dO 

Kan    Wego,    water 5  1941   1918  .50,.'«9  57  51.000  00 

San    IUcgo,    water 5  1948  19.")8  70,425  24  75,0<H(  00 

San  M'-Ko,  municipal  improvement 5  1951-I9<J)  9,i3(»  16  lo.ooo  00 

S«n   Dieifo  .S<hoo|  DIftrlct .«.  5  1953  llJflJ  24,4aj  21  25 ,000  00 

San   Franclcco,  harbor  ImprovemcDt 4  1W9  30,<kk)  00  .'lo.ooo  oo 

Hbd    Franciiifo.    lletch  lli-tchy 4i  19«;i  7,5,534  61  h7.0oo  oo 

San    KranclM-o,    Hetch  Ilctchy 4i  I!»<U  74,;i34  88  ho.cKK)  00 

Han    FranHwo.    Hi-ich  U.-tchy _ 4i  196;{  HKM  .52.478  (K»  58.000  00 

Nan    K' '—■    -rhool    Hntrict *i  l'.>43  44,429  (W  ,50.0(K)  00 

Kan    I                        hool    DUtrlct 44  l!MI  22.21«  5o  25.000  00 

San                           .  Ii...,l   DUtrlrt 5  1!»44  1»I5  n.35«  HO  14.000  00 

Kau    .•"•'•                      '       'ilrt.    5  l!H4    11M5  |0,4!M  I"*  11.000  00 

Santa    Xm.                         lm|irov)inent r»i  liM.t  1915  25,193.57  25.000(H) 

S;iriln    Mi,-                      !  I  ikIi   Sellout  MaUlCt.^ 0  II».V)  lUf.O  .'>4.IK1  79  .'i(j.UI0  UO 

iiiprov«nieut .., , 5  1»13  I9.'i4  .ai.ono  oo  lio.oiKi  oo 

,»By .„...  J  I9W  4.Mr.  76  5.(XK)  Oil 

»ny r»  VM\  4.M22  77  5.000  (K» 

.'•((lioii;*    (                             *ay             .'.  1942   1946  24.076  i»l  25,(KKI  00 

Hiat^  of  f                      iirlM.r  Improvement 4  l!»»«i  »,(IKm  .'di  12.00000 

Htate  of   Ci    '                 late   bulMInK 4  lOOT.  .54,7W  04  (IO.(MKI  (/<) 

HtaU  uf  Caliloriila.  harlMtr  linprovement «  UM  4.im  73  5,(Nio  00 

Htat«  of  OaiKumla.  hlfhwajr.. «  I'.iM  2.517  30  3,wx>  00 


CASUALTY    AND    MISCELLANEOUS. 


2:{;i 


Rate  Book  Par 

•State,  jiiovince,  (tc— continued.  ^c  Maturity  value  value 

State  of  California,   highway —  i  l!M4-195(i  $17,006  S7  .$20.0(K)  00 

State  of  California,   highway 4  1941-19,>7  33.912  82  3!),0<K)  (»;» 

State  of  California,   highway.. 4  IDJt  2.G<K>  no  3,0OO  00 

State  of   California,    hifThwav 4  1928  2,778  34  3,000  00 

State  of   California,    liighwav 4  1958-1959  irM),(K)0  (Ki  100,000  (K1 

.State   of   California,   l-.ighwav 4i  1954  22.802  fiC  2.-),noo  OO 

State  of  California,   highwav 4J  196(V1962  130,524  4G  150,000  oo 

State  of  California,   highway 4>.  11H2-1916  54,124  OS  58,000  00 

Fre,=no   Irrigation   District 6  1932  24.8Sfi  .30  25.000  OO 

Fruitlan.l   School   Di.«trict 5  192:3-liU4  1S,2!)1  12  18.«X)  00 

C.lendale  City,  water  works 5  1940  4,G<»  42  5,()0O  00 

fireenville  .School  Di.«trict C  1922-1931  10,310  7o  lO.iKlO  00 

Hanford.    municipal    improvement 5  1925-19.52  55,000  OO  .55,000  00 

Hughson  Union   Higli   School  Di.«trict 5  1923-19.51  90,910  92  !K).ikk>  oji 

Huntington  Park,  water  works 51  1944-1919  10,6.39  02  11,000  00 

Huntington   Park,   water  works 5^  1940-1949  40,491  14  40,000  00 

Huntington    Beach    City .51.  1940-1959  21,891  75  20,00,')  00 

Inglewood   City    School   Di.<trict 6  1938-1943  10,22:5  30  10,000  00 

La   Canada  School  District 5  1937-1940  10,G74  15  10,WX)  00 

Laguna    Irrigation    Wstrict C  1930-1932  4,9.55  :«  5,(V10  ro 

Lincoln   School   District 5  1941-1949  24.940  4f,  25,0(k)  Ot 

I.onipoc  City,  sewer 5  1937-1913  TG,.572  17  15,0<10  00 

Long  Beach,  city  hall • 5  1950-1961  93,790  64  100.000  CO 

Long   Beach,    funding -.  5  1937-19.39  23,624  88  25,000  00 

Los  Angeles  County,   flood  control 5  19.56  14,:?06  25  15,000  0;) 

Los  AngeUvs  County,  flood  control 5  19.56-19.57  9,434  73  10,000  Oo 

Los   Angeles   City,   harhor  improvement 6  1955-1959  26  476  78  25,r)00  (Wi 

Los  Angeles    City   School   District 5i  1949  20,487  16  20,000  (H) 

Los   .A.ngeles   City   School    District 5J  19.51-l!)52  30,.5fiS  47  30,00000 

Los    Angeles    City    School    District ...  ^,  1948-1950  50,9.35  12  50,000  00 

Los   .Ajigeles   City   School   District 5J  1952-19.54  50,874  S<i  oO.iKK)  00 

Marin   municipal    water   department 5  1954  4.282  42  5,000  00 

Marin   municipal   water   department 5  1949-1953  13,170  01  1.5.000  00 

Maywood  School  District o}.  1939-1941  9.952  CO  10,000  OO 

Modesto  High  .School  District.. 5  1949-19.54  23,6<17  76  25,nn()  00 

Modesto  Irrigation  District 6  1^0  19,903  44  20.0(k)  00 

Modesto  City,  municipal  improvement 5  1940-1942  4,250  35  4,. 500  00 

Mo<lesto  City,  municipal  improvement 5  1934-1947  13.374  .59  13.on0  no 

Moorpark  Memorial  High  School  District 5  1942-1943  8,7S7  73  10.0<X1  00 

Newport    Beach,    jetty 5  1943-1948  21,000  00  21,000  00 

Newport  Beach,  gas 5  1922-1939  18,421  9)  IS.fHV)  00 

Oakland    High   School   District 5  1945-1951  21,410  88  22,0O0  00 

Oakland   High   School   District 5  1951-1953  7,62.5  30  S.OOO  iiO 

Oakland   School   District 5  1949  4,716  74  5,000  00 

Oakland   School  District 5  1&15-1951  38,724  .52  40,(XX)  (X) 

Oakland  School   District 5  1950-1951  9,711  77  10,000  00 

Oakland   School  District 5  1948  4,595  70  5.000  00 

Oakland   School  District 5  1949-19.57  25,736  88  27,000  00 

Palo  Alto  Union  High  School  District 5  1952  9,259  67  lo.ooo  00 

Paradise  Irrigation   District 6  lf)47-1955  49,203  12  .50,0iio  00 

Pasadena  .School  District .5t  1946-1W8  26.206  63  2.5.000  (Mi 

Piedmont  High  School  District 5?,  19.51-19.58  48,006  8-<  .5o.iKio  no 

State  of  California,  India  Basin 4  lf)8.5  26,7(>7  38  36.(kk>  m 

State  of  California,  Sacramento  building 4  19(>5  to.ooo  (K)  40.0<h>  00 

Stockton,    municipal    improvement 5i  1958  3i>,l37  84  3o,»KH)  iio 

Stockton,    municipal    improvement 51  1958-1960  71, .551  03  70,(i(«l  im) 

Stockton,    municipal    improvement 5J  1960  25,.573  90  25,000  00 

Stockton     High    School     Di.strict 5  1935-1940  .32,268  30  a5,000  00 

Sunnyvale    School    District .5i  19.38-1945  18.903  87  20,(H10  00 

Sutter  County,   highway 5  1940-1942  0.679  OO  10,000  fH) 

Tehama,    bridge   and    courthou.«e 5  194&-1954  23,969  93  25.000  00 

•l\ilare  County,  highway 5  1936  4,811  93  5,000  (H> 

Tulare  Irrigation  District 5i  1959-1960  18,477  34  20.000  00 

Turlock   School  District 5  1922-1951  89.808  26  89,000  00 

Venturai  County,   highway 5  19.37-1943  24,1.53  69  25,(hk»  00 

Wasco  Union  Grammar  School  District 6  19.34-19.38  32,6)7  48  :?).0<K)  00 

Yolo    County,    highway — —-  5  1950-1959  23,918  25  25.000  00 

•Subtotals    — 

Miscellaneous — 

Malfour  Buihiing  Corporation,  first  mortgage 7  1940  .fSi.OOO  00  $2.5,000  OO 

City  Investment  Company,  first  mortgage- 5  1934  21,365  38  2.5,000  00 

E.    C.    Horst    Company 6  1928-1929  22.118  98  23,000  00 

Junior   Orpheum,    Los   Angeles 7  1935  25,'KK)  (K^  25,<I00  00 

Junior  Orpheum,   San   Franci.sco 7  1936  1,5.000  00  15,000  00 

Junior   Orpheum.   San    Francisco 7  19.3'j  9,9,56  24  10,000  00 

Los  Angeles  (ias  and  Electric  Corporation 7  19.31  9,730  00  10,000  00 

Miller  &   Lux,  first   mortgage 7  i930  15,0(K)  OO  15,000  00 

Miller   &    Lu.\,  first  mortgage 7  1930  9,933  33  10,0(K)  00 

Pacilic  Gas  and   Electric,  first   and  refunding 7  1940  29,.573  68  30,000  00 


$4,076,694  27     $4,232,.tOO  00 
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BONDS    AND    STOCKS    OWNED     BY    COM  PAN  Y— Continued. 

Rate  Book  Tar 

MisceUaneoiis— continued.                                                       %      Maturity  value  valiif 

Pacific  Gas  and  Electric,  first  aud  refundiug 7             1040  $49,28!)  47  !fjO,ouO  (X) 

Peninsula  Farms  Company,  first  mortgage Tk            1031  l!).82i)  0(>  2O,0tK)  («> 

Rindge   Reclamation    District 5J       1934-103(>  9,552  49  10,000  (K) 

San  Joaquin   Light  and   Power   Corporation,  first 

and    refunding 6              1950  61,360  00  65,000  OO 

Southern  California  Edison,  general  and  refunding     6             ltM4  12,259  1:5  H,0(K)  n<) 

Southern  California  Edison,  general  and  refunding      6              1944  5,340  00  O.OdO  00 

Southern  California  Edison,  general  and  refunding      6              1944  l7,80O  00  2O,0(i0  OO 

Southern  California  Edison,  general  and  refimding      6              1944  8,900  00  10,000  00 

Subtotals    $366,998  70  $383,000  00 

Grand  totals $4,863.692  97  $5,035.500  00 


TITLE  GUARANTEE  AND  TRUST  COMPANY 

Los  Angeles,  California 

(lucoriiorated    is'Jr.    (."onuiieueed    l)usiness    in    California   1.S95.) 

Year  ending  December  31,  1921. 

L.  C.  BRAND.  l*i-a-ideut.  A.  F.  MORbAN,  Secretary. 

CAPITAL 

Cajiital  paid  up  or  deposit  capitiil -- $2,J0,0OO  OO 

Lcdgvr  ai-sct.s  December  31  of  previous  year $1,948,305  04 

INCOME 

Net  premiums,  title _ $620,119  07 

Interest- 
On  mortgage  loans - --         $27,313  32 

On   collateral    loans. ..■ 1,498  91 

On  bond.-i  and  dividends  on  stocks 52,235  63 

From    other    sources. _ 20,979  00 

102,027  46 

E>icro\v   fees   _ - 92,681  18 

'lYustiC    fees    '. _ _ .•f2.235  55 

H«'cording    and    advances _ 327,965  95 

RecoMveyaiiccS 7,326  Ttl 

Kmtoh    dl•poHl(^i    „ 28.930.906  61 

Profit  on  ya\v  or  maturity  of  ledger  asKetx 100  oo 

Tidiil  inronic  $30,113,452  41 

Hum     _ _ $32,061,817  45 

DISBURSEMENTS 

<'<iiii|K>iittHtion  of  ofllcers  ami  home  olticc  crnpl<i.\ k $.346,717  OS 

R<nU _ l7,r.K>  33 

State  taxPM  on  pri*miiimi> .._.... 19,441  22 

InMiriiti..   .!■  i.i.rtment  IJeeniww  and  few.— 1,019  70 

F<-l.                         -- 170,«25  51 

Ali  ■                     .  -.  feei  and  taxen '. 10,503  21 

Ij-v _ 575  OO 

Pri; - 20.3.5,H  12 

I'f-'                               ;  .  >ne  and  expreu — - 2.270  02 

Ht<.                                   .  .|.-ii.i-._ „ _ _ 200,(HK)  00 

Otir                                      „ H.W,0(M  78 

Vju!-                                t»     _ 28,740.870  .HI 

IXMi»  oii  •  ■!■   or  iiiiiiiirlty  of  ledger  aii>eUl . — 2,1)«J  59 

DrenflM-  In  book  valiii-  of  I-difor  a*»t"tii ....._. .. BM  40 

Total  dl.buriMHiiWiU   .                                                     - $29,872,017  87 

llalanro  ~ »2.181>,7W)  58 
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LEDGER   ASSETS 

Mortgage  loai,»  on  real  estate $510,410  17 

Loans   secnretl    by   collateral 25,250  00 

Book  value  of  bonds  and  stocks 8157,850  14 

Cash   in   ollicc 16,683  41 

Deposits  in  banks  not  on  interest 612,020  77 

Deposits  in  banks  on  interest 156,!)27  18 

Internal  revenue  stamps 677  91 

Ledger   assets   as   per  balance $2,189,799  58 

Non-Ledger  Assets 
Interest  due — 

On     mortgages    -- $7,073  53 

On    bonds    2,809  71 

On    collateral    loans —167  82 

On    otb?r    assets 3,601  44 

— ; 13,316  86 

Market  value  of  bonds  and  stocks  over  book  value 12,725  39 

Gross    assets    $2,215,841  83 

Deduct  Assets   Not  Admitted 

Book  value  of  l)onds  and  stocks  over  market  value 12,725  39 

Admitted    ass'jts-   — -     $2,203,116  44 

LIABILITIES 

Kstiniated  amount  hereafter  payable   for  taxes $171,511  27 

Insurance  reserve 62,500  00 

Escrow   deposit*    _- 973,894  22 

Total  liabilities,   except  capital $1,207,905  49 

Capital  paid  up  or  deposit  capital $250,000  00 

Surplus    over    all    liabilities 745,210  95 

Surplus  as  regards  policyholders $995,210  95 

Total    -- - -     $2,203,116  44 

EXHIBIT  OF   PREMIUMS 

Title 

Id  force  December  31,  1920 $3,111,676  81 

Written  or  renewed  during  year 620,119  07 

Totals    $3,731,795  88 

BUSINESS    IN    CALIFORNIA    DURING    1921 
Frcmiums,    title   $620,119  07 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Uaiu  Loss 

in  surplus        in  surplus 

Premiums  earned  during   year $620,119  07 

Gain    from    underwriting 112,579  13 

Underwriting  income  $732,696  20 

Underwriting  expenses  587,893  14 

Gain    from    umierwriting $141,805  00 

Investment  Exhibit 

Interest  and  rents  eanied  during  year $102,006  39 

Profit  on   investments -- 39,662  12 

Investment    income    $141,668  51 

Loss    on    investments $3,544  99 

Investment  expenses 3,652  70 

Investment   losses   and   expenses $7,197  69 

Gain     from    investments 134,470  82 
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'    Miscellaneous  Exhibit 

Dividends  declared  to  stockholders -  ^f^nO.OOO  00 

Total  gains  and  losses  in  surplus $279,275  88  !i;2(jO,UOO  00 

Surplus    Decenihir    31.    VJm $6«5,S)35  07 

Surplus    Deceuiber   ai,    1921 745,210  95 

Increase    in    surplus ■ 79,275  88 

Totals    - !f279,275  88  $279,275  88 

Per   cent   of    underwriting-   expenses    incurred   to   preuiiunis    earned,    .948:    investment    expenses 

incurred  to  interest   and  rents  earned,  .070:    total  losses  and  expenses  incurred   ami  dividends 
declared  to  total  income  earned,  .909. 

BONDS   AND   STOCKS   OWNED    BY    COMPANY 

Rate         Book               Par  Market 

%            value             value  value 

First    Liberty    loan --      3i           .$43,000  00      .$43,000  00  $43,000  00 

Second    Liberty    loan 4J             40,000  00        40,000  00  40,000  00 

Third    Lil>erty    loan 4J             51,000  00        51,000  00  51,000  00 

Burbank,     nuiuicipal    water..-- 4.S             30,000  00        30,000  00  29,237  50 

Hurbank    School    District 5.'.              24,652  30        23,000  00  24,170  00 

Fre.-^no  I'ounty,   highway. 5             1(I2,98(>  06      100,000  00  106,000  OO 

<;len<lale    City,    water    works   5                5,000  00          5,000  00  5,100  00 

Uleudale   Union   High   .School... — 5               13,000  00        13,000  00  13,130  00 

Lo.-   Aug»l  s    -Municipal    School    District r>              71,393  00        70,000  00  71,630  00 

.Monterey    School    Di'^trict 5                12,261  00         12,000  00  12,360  00 

O.xiiard.    nuuiicipal    water 5                 7,;i50  00          7,500  00  7,650  00 

Pasadena,   municipal   imiirovjinint,   park .—      4                   635  00            635  00  635  00 

Pasadena,  municipal  improvement,  city  hall  and  jail..      4                6,682  .50          6,082  50  6,318  68 

Pasadena,  nuinicipal  improvement,  street  machinery..      4                 4  ;i75  (K)          4,.S75  00  4,(164  35 

San  Diego,  municipal  improvement,  sewer... 4?.                  4S5  (K)            .500  00  490  00 

San  Diego,  municipal  improvement,  park 4i               1,900  00          2,000  00  2,000  00 

San  Fernando  Union   High  .School .— 5               13,965  00        14,000  00  14,280  W 

V.-ntura    (.'ounty,    highway -^ ..      5               10,272  25        10,000  00  10,000  00 

Hilicke-Rowan  Commi-rtial  Building  Company . 6               36,000  00        36,000  00  ;«.000  00 

Fidelity  Saving?   and    Loan  A.^.^ociation 6               25,000  00        2>,0OO  00  25,000  00 

Ontario    Power    Company... 5                   920  00          l,0OO(X)  850  00 

645  shares  capital  stock  of  .Mortgage  liuarantee  Company..        04,500  00        61,500  00  64,500  00 

Totals $500,880  11     $494,692  50  $503,715  53 


TITLE  INSURANCE  COMPANY  OF  RIVERSIDE 
Riverside,  California 

( Incorpiirat'd    I02ii.    Commenced    bu.>iinc.<<s   in   Califoniiii    1920.) 

y"ur  ending  DtT'-ndxT  .'il,  1821. 

FRANK  D.  THOTIl.  President.  (il.l.N  W  .  CM  A  IWIAN    Secretary. 

CAPITAL 

(apltul  paid  lip  or  <leposlt  capital - $1(K»,0'KMM) 

Ledger  a»-M'tr>  Ix-cenib.  r  .'M  of  prevloiiH  year -- $111,252  13 

INCOME 

N   I    pri-iiiiiiiiL'-,    iiiii-   uiiii    lllu•l'•■ililll'1>ll^   ini>uruiice $:<9,8l7  02 

lnter«>t  f>n  iKjndf  and  dividend)*  on  xtockti ..... .  6,053  W) 

»cro*    detMwItit ."(3  828  67 

Hlveritlde  AMtract  Compauy .... .................................  3,451  tX] 

Total   Income   , $103,152  12 

Kiiin  $214,404  26 

DISBURSEMENTS 

«''■"■•"■" '  .11...  I  iioiiic  ,,ni<i  ..|ii|,ii,yc«>    vtyom  on 

"■                                                   '-  not  paid  by  coininiiiviuni ......... 61)0  M 

/                                                                h:i<I   feed I7H  7< 

»                                                                               _ H2IM«( 

;fl»6  61 

I                                                                      aH4  MU 
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Postage,  telegraph,  telephone  and  express $604  7-i 

Stockholders    for  dividend* 5,500  00 

Recording    z 18  M 

Reconveyance  expense  138  56 

Dues  and  donations 23  50 

Interest  on  borrowed  money 13  10 

Total   disbursements   $14,70S  03 

Balance    - $16:),606  22 

LEDGER    ASSETS 

Loans  secured  by  collateral f2,000  00 

Book  value  of  bonds  and  stocks 1(11,910  38 

Cash    in    oflice 1.52  27 

Deposits  in  banks  not  on  interest 59,273  3ii 

Accounts    receivable   6.154  27 

Revenue  stamps   fund 2(iii  (in 

Ledger  assets  as  per  balance $169,696  22 

LIABILITIES 

Dividends  declared  and  unpaid  to  stockholders.. $1,750  00 

Escrow   deposits  53,528  67 

Riverside  Abstract  Company  (affiliated) 3,451  93 

Total  liabilities,  except  capital .?;;9,030  SO 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 3,750  OO 

Surplus    as   regards   policyholders 6,913  62 

Total     $169,696  22 

UNDERWRITING    AND    INVESTMENT    EXHIBIT 

Uncierwriting  Exhibit                              (iain  Loss 

in  sinphis  in  surplus 

Premiums  and  miscellaneous  fees  earned  during  year .■<39,S17  62 

Unilerwriting   expenses    39,194  93 

Gain   from   underwriting $(i22  69 

Investment  Exhibit 
Interest  and  rents  earned  during  year 6,040  80 

Miscellaneous  Exhibit 

Dividends  declared  to  stockholders  during  year $3,500  00 

Increase    in    special    reserves 3,769  43 

Total  gains   and  losses  in  surplus $6,663  49  $7,269  43 

Surplus   December  31,  1920 $4,355  94 

Surplus  December  31,  1921 3,750  00 

Decrease    in   surplus 603  94 

Totals    $7,269  43  $7,269  43 

BONDS  AND   STOCKS   OWNED    BY   COMPANY 
tnited  States   bonds—  Rate  %    Book  value       Par  value      Market  value 

First   Liberty  3i      ]                          f           $200  00  $193  40 

Third    Liberty 4i       \             $516  38  I              200  00  193  40 

Fourth    Liljerty 4J      J                           [            ooO  00  521  85 

Mortgage  Guarantee  Company,  Los  Angeles,  first 
mortgage  certificates — 

Series    No.    47 o%                75,000  OO           75,000  00  75,000  00 

Series    Xo.    37 5i                   5,000  00              5,000  00  5,000  00 

Series    No.    19 5J                     500  00                500  00  500  00 

Series   Xo.    36 6                    1,000  O'l             1,000  oo  1,0W)  On 

Series    Xo.    36 ._ 6                  lO.lXK)  00           10,000  00  10,000  0(i 

Series   Xo.   22 6                   8,.500  00             8,500  00  8,500  00 

Totals     $100,516  38        $100,950  00  $100,909  65 
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TITLE  INSURANCE   AND  GUARANTY  COMPANY 
San  Francisco,  California 

(Incorporated   1902.    Comuit'need   business    ia   California   1902.) 

Year  ending  December  31,  1921. 

O.  A.  ROUT.EAU.  President.  EDITH  PENN,  Secretary. 

CAPITAL 

Capital   paid  up  or  deposit  capital $500,000  00 

I.eilger  asset.*  December  ;>1  of  previous  year $879,25S  7G 

INCOME 
Net  premiums,   title   $214,831  97 

Interest — 

On    mortgage   loans $11,433  72 

On    collateral    loans -  684  00 

On   bonds   and  dividends  on  stocks 9,932  50 

From   other  sources 6,637  92 

Rents    720  00 


20,408  14 

Reports  and  miscellaneous  services 1,9S3  50 

Drawing  instruments   576  50 

Profit  on  sale  or  maturity  of  ledger  assets 463  00 

Total  income  - $247,263  11 


Sum    - $1,126,521  87 

DISBURSEMENTS 

Net  amount  paid  for  losses,  title — $3,987  01 

CommLssioius  or  brokerage  to  agents ^---  7.100  71 

Compensation  of  officers  and  home  offlce  employees 10i,;j72  "9 

Rents    - -  O.'^JO   <» 

Ta.xes    on    real   estate.. — - 2,370  42 

Insurance  department   licenses   and   fees 20  Ot 

Fe.leral    taxes    - - 13.41".  Iff 

All  other  licenses,  fees  and  taxes.- (1,032  3i 

A<lvertising 2.50  (HI 

Printing    and    stationery 4,882  44 

Po.stage,  telegraph,  telephone  and  express ■. — 1,531  09 

Furniture   and  lixture.s. 753  72 

Stockholders    for    dividends -  72,250  00 

Insurance   expired - W6  33 

Oeneral  expense 7,694  58 

Depre<iatlon    on    building - _ 2.372  28 

Tnist    funds 14,279  47 


Total   dUbursemcnta   $245,794  80 


Balance    _ $880,727  51 

LEDGER   ASSETS 

Hook  value  of  real  eHtate $(i.3l4  27 

MortgaKe   loann    on    real    w<tat» - 180,909    4 

l-oanM  wM-ured  by  collateral ll.uKiiiii 

lU>i,k  vhIu"  of  U>nd«  and  atotkg _ 103,901  40 

Cu^h    In    olIUc 500  (Ki 

l>epo(iitit  In  banks  nut  on  interest 44,598  82 

iM-lMinlut  III  bunk*  on  Interant 120,849  M 

(nlier    ledifer    aMietK 11.9WJ  28 

ItulUlInu     37,40!  0'> 

nmtit    291,791  61 

Furniture  and  fixture* (i,418  OO 


l^tlutr  aiiMta  a*  (xr  baliine».„^..........^..^..................~. ........ .        |fl80,727  Dl 

I>reiniuMi«  In  eourw  of  collection. ...... .._........ .. ..... .... . 22,404  97 

OroM    BMeU    ~ ~.         1803.132  48 
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Deduct  Assets   Not  Admitted 

Hills  receivable  and  furiiilure  and  fixtures $5,618  06 

Premiums  in  course  of  collection  cft'fctive  prior  to  October  1,  1921 6,603  90 

Insurance  unexpired  SO'J  14 

Plant    41,794  63 

• $^34,525  73 

Admitted   assets  ..-- $848,606  75 

LIABILITIES 

Trust  funds -_ $203,452  09 

(Capital  paid  up  or  deposit  capital 500,000  00 

Undivided  profits  20,154  06 

Surplus  as  regards  policyholders 125,000  OO 


Total     .. $848,606  '1T> 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums      Losses  paid 
Title    $214,831  97  $3,987  04 

BONDS  AND  STOCKS  OWNED   BY   COMPANY 

First  Liberty  loan 

Second  Literty  loan 

Third    Liberty    loan 

Fourth    Liberty    loan 

City   and  County  of  San   Francisco 

California   Western   Railway    and  Navigation   Company 

Palace  Hotel  Company  of  San  Francisco 

Paralline    Paint    Company 

Sperry  Flour  Company  of  San  Francisco 

Totals     .-1 $78,405  65  $79,900  00  $78,734  00 


Book  value 

Par  value 

Market  value 

$1,043  50 

$1,100  00 

$1,067  00 

17,602  65 

18,000  00 

17,640  00 

5,000  00 
22,282  OO 

5,000  00 
23,500  00 

5,000  00 

22,0S>0  00 

300  00 

300  00 

297  00 

T              2,002  50 

2,000  00 

1,940  00 

10,02:5  no 

10,000  00 

10,100  00 

10,000  00 

10  000  00 

10,000  00 
9,700  00 

10,150  00 

10,000  00 

TITLE  INSURANCE  AND  TRUST  COMPANY 

(Title  Insurance  Department) 

Los  Angeles,  California 

(Incorporated   1893.    Commenced   business   in   California  1894.) 

Year  ending  December  31,  1921. 

WILLIAM  H.  ALLEN,  .JR.,  President.  0.  p.  CLARK,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,600,000  00 

Ledger  assets    December  31    of   ]>revious   year $1,961,231  67 

Increase  of   paid-up  capital  during  year 800,000  00 

$2,761,231  67 

INCOME 
Net   premiums,    title $1,101,009  .37 

Interest — 

On    mortgage  loans... $3r>,036  30 

On   collateral    loans.. 5,969  69 

On  bonds  and  dividends  on  stocks 58,998  16 

From    other    sources 21,132  II 

Rents     19,373  16 

141,109  42 

Other  departments   .. 34,073  38 

Remittances  from  home  office  to  United  States  branch 2'23i662  31 

Profit  on  sale  or  maturity  of  ledger  assets 13,327  32 

Total  income  $1,573,841  80 

^""1     $4,335,073  47 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  title —  $37,882  IS 

Compensation  of  officers  and  home  office  employees,  including  attorney 608,035  23 

Rents     42,418  00 

Repairs  and  expenses  on  real  estate 2,726  88 

Taxes  on  real  estate 8,013  90 

Insurance  department  licenses  and  fees 30  00 

Federal  taxes 76,792  10 

All  other  licenses,  fees  and  taxes .      18,783  81 

Advertising    - 1,538  70 

Printing  and  stationery 41,226  13 

Stockholders    for   dividends <J7C,{)00  IH) 

Miscellaneous    expense    87,509  43 

Other  departments  241,028  31 

Loss  on  sale  or  maturity  of  ledger  assets 75  39 

Dwrease  in  book  value  of  ledger  assets 4,30G  25 


Total  disbursements $2,146,963  26 


balance    $2,188,107  21 

LEDGER   ASSETS 

Book  value  of  real  estate _ $170,492  76 

Mortgage  loans  on  real  estate „...  tOdjlSfi  92 

Loans  stcured  by  collateral 1(>4,217  08 

Book  value  of  bonds  and  stocks (123,778  53 

Deposits  in  banks  on  interest 274,612  82 

Revenue  stamp  account 23,222  29 

Advances  receivable  25,326  81 


Ledger  assets  as  per  balance $2,188,107  21 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  _ $10,793  60 

On    bonds    .* 10,775  25 

On    collateral   loans 6,904  49 

Rents  due  and  accrued. 35  00 

28,508  34 


Market  value  of  bonds  and  stocks  over  book  value 94,613  61 


Grose  assets  $2,311,229  16 

Deduct  Assets   Not  Admitted 
Book  value  of  bonds  and  stocks  over  inarkct  value 94,613  61 


Admitted   assets $2,216,615  55 

LIABILITIES 

Kstiniate<l  amount  hereafter  payabi?  for  taxes 5108,910  24 

Inf^rest   due  and   accrue<l .— - 1,007  02 

I>ue  other   rlepartditnts J'i,3l9  14 


Total  llabllitlen,  except  capital fl22,28«  40 

Capital  paid  up  or  depoxit  capital $1,600,000  00 

Surplus  over  all   liabilities 494,379  15 


Kurpliw  aM  regarilx  pollcyholderR ... - 2,094,879  IB 

Total |2,21fl,eiB  55 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  rJaIn  T.oM 

ill  Murplii^         In  hurphm 
Prcniiiiriia   rarned   during   year $1,101,0<1U  37 

Utuu-*  huurri-d iM7,8«2  13 

rnd-rHrltlnu  npMiMa   986.250  «i 

L'nil«TwrltInff  li»i«e»  anil  ex|i«fMW $1,024,182  7l> 

Oaln    from    iiiid«^»rltlnr i»l3«,!»30  M 
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Investment  Exhibit 

Interest  and  rents  earned  during  year $169,617  76 

Profit  on  investments 48,000  70 

Investment  income  $217,618  46 

Loss  ou   investments $4,381  64 

Investment  expenses   ._ 10,740  78 

Investment  losses  and  expenses $15,122  42 

Gain   from   investments $202,-49G  04 

Miscellaneous  Exhibit 

Dividends  declared    to    stockholders $976,000  00 

Total  gains  and  losses  in  surplus $339,432  62  $976,0CK)  (lU 

Surplus   December   31,    1920 .$1,130,946  53 

Surplus   December  31,   1921 494,379  15 

Decrease    in    surplus 630,567  38 

Totals     $976,000  00  $976,000  00 

BONDS  AND   STOCKS   OWNED  BY    COMPANY 

United  States  Government   bonds—  Book  value  Par  value  Market  value 

First   Libertv  loan,  converted $950  00  $1,000  00  $1,000  00 

First  Liberty  loan,  unconverted 294,645  27  324,650  00  308,417  50 

Second   Liberty  loan,  converted I—  6t,687  50  69,000  00  09,000  00 

Third    Liberty   loan 47,266  40  50,000  00  50,000  no 

Fourth    Liberty    loan .•?2,018  00  35,000  00  33,950  on 

Victory  loan  39,900  00  40,000  00  40,000  00 

War  savings  stamps 841  00  1,000  00  1,000  On 

Treasury    ctrtiflcates,    5i% 50,000  00  50,000  00  51,000  00 

Totals     -•- $.530,308  17  $570,650  UO  $.554,367  .50 

State  and  municipal — 

Pasadena,   municipal  $3,111  50  $3,175  00  $3,175  00 

California,    highway    19,959  69  21,000  00  21,420  00 

Totals     $23,071  19  $24,175  00  $24,595  00 

Railroad  bonds- 
New  York  Central  Railroad  Company .. $800  00  $800  00  $784  00 

Miscellaneous  bonds — 

Commercial  Fireproof  Building  Co.,   Los  Angeles $15,000  00  $15,000  DO  $14,550  00 

Dominguez   Land   Corporation,   Los   Angeles 6,970  00  7,000  0(J  6,370  00 

Home  Telepone  and  Telegraph  Co.,  Los  Angeles 5,600  00  7,000  (Ki  6,100  0<i 

Hawley  Mercantile  Bldg.   Co.,  San   Francisco 2,000  00  2,(HIo  oh  2,000  oO 

Los  Angeles   Pacific   Co.,   Los  Angeles 30,.500  00  ijO.oiKi  (lo  37,500  oo 

Los   Angeles   Pacific   Railroad   Co.,   Los  Angeles 8,1.50  00  IO.(mk)  oo  8,4(hi  no 

Los  Angeles   Pacific  Company,    Los   Angeles 21,437  50  35,000  00  26,250  00 

National  Warehouse  Company,  Los  Angeles 29,000  00  33,(Hio  oO  31,350  00 

North  American  Dredging  Co.  of  Nevada,  L.  A 5,250  00  2l.oo;i  00  4,2<K)  oo 

Southern   California   Telephone  Company,   L.   A 9,500  00  10,(KK)  (Ki  8,800  oo 

Ventura  County  Power  Co.  (now  So.  Cal.  Edison  Co.)  4,000  00  4,000  oo  3,800  (M) 

Wilshire   Hotel    Company,    Los    Angeles 1,000  00  1,000  00  1,000  (H) 

Totals    $138,407  50  $195,000  no  .$l50,.38O  00 

Railroail  stocks? — 

The   Pennsylvania    Railroad    Company $.5,700  00  $.5,700  00  $9,234  00 

New   York  Central   and   Hudson   River   Railroad  Co..-  2,100  00  2,300  00  1,794  00 

Totals     $7,800  00  $8,000  00  $11,028  00 

Bank  stocks- 
California   Bank,    Los    Angeles $3,000  00  $2,600  00  $3,330  00 

Farmers  and  Merchants  National  Bank,   L.  A.. 2,500  00  2,500  00  8,100  00 

Security  Trust   and   Savings  Bank,    Los   Angeles 13,.50i  67  11,300  00  33,222  00 

Unit"d  States   National   Bank,   Los   .\ngeles 1,000  00  1,000  00  1,800  00 

Totals     $20,001  67  $17,400  00  $48,252  00 

Miscellaneous  stocks- 
Consolidated    Realty    Company,    Los    Angeles $3,927  50  $4,000  oo  .$.3,320  00 

Commercial  Fireproof  Building  Company,  Ix)S  Angeles  27,000  00  27,000  00  27,000  00 

District    Bond    Company,    I.os    Angeles 10,000  (K)  lo.OnO  nn  10,000  00 

Mortgage   Guarantee   Compiiny,    Los   Angeles 161,950  00  161,0.50  on  150,613  50 

Palace  Hotel  Company  of  .San   Francisco 512  50  5,000  00  512  50 

Los  .\ngelps  Ship  liuilding  and  Dry  Dock  Company 

Totals     $203,390  00  $207,950  00  $191,446  00 

KV-1.S295    III 
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THE  TRAVELERS  INDEMNITY  COMPANY 
Hartford,  Connecticut 

(Incorporated   1903.    Conunenoed   business   in   Californiai   1917.) 

Year  ending  December  31,  1921. 

LOUIS  F.  BUTLER,  President.  JAMES  H.  COBURN,  Secretary. 

A.  S.  HOLMAN,  San  Fi-ancisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  eapitaL— -__ $1,500,000  00 

Ledger  assets  Dewniber  31  of  previous  year..-- $8,379,r)28  25 

INCOME 
Net  oreiniuins: 

Aecidmt    - $210,532  03 

Health  160,305  53 

Auto   liability 1(>7,488  C3 

Workmen's    compensation    2*>,098  (>8 

Plate    glass 809,2-20  14 

Steam    boiler (jl(),968  74 

Burglary  ard   ilieft l,!>19,0i)2  43 

Engine  ami   tly   wheel 83,946  10 

Auto  property  damage  and  collision.--  — 3,832,678  35 

Property  damage  and  collision  other  than  auto 113,263  42 

Total  net  premiums.-- $7,879,.'i91  51 

Inspections 13,896  18 

Interest- 
On   mortgage  loans !|;l-9,.525  10 

On   l)onds   and   dividends  on   stoelw.— - :{00,425  62 

From    other    .sources - -- -- - 16,868  93 


;e6,si9  71 

Exchange     -- - — - 322  9; 

Miscellaneous  profit  and  loss -  — 4  41 

-Agents'  balances  previously  charged  oil 41  48 

Profit  on  sale  or  maturity  of  ledger  assets 1,506  25 

Increa.se  in  book  valus  of  ledger  as.sets-- -- 14,010  00 


Total    income    , - $8,246,252  57 


Sum  - - - $16,685,780  82 

DISBURSEMENTS 
X-t  amount  paid  for  los.si>: 

Aeritlent    .- - $101,006  GO 

Health     - _ _ l(i«,6U7  42 

Auto   liability    _- •  13,718  78 

Plate    glass    207,707  49 

Kteam   Ujiler  ._ _ _ _ 70,170  01 

Burglary    and    theft 744,91.'>  18 

Engine   and   lly    wheel _ 34,190  2:i 

Aut<»  projMTty   danittgi'   and   c(dlision 2,148,103  48 

Pri»|.<ily   damage   i.Md  collision  ollu-r  than  iiuto .'i7,(«J7  44 


'lotal    $3,486,212  02 

luvetitigation  and  adjustment  of  idainis 276,801  76 

I'ofnuthfUtu  or  brokerage  to  agents -- „ . 1,068,843  48 

(■omixii^atlriii   (,1  olllitrf   and   home  olllcc  ciuployw* 287,400  Wl 

Hularlei'  and  exj>enh«T*  of  agcntu  not  paid  by  eommlitHlon« 804,022  15 

Halarin-,  travellnir  and  all  other  exiM-iiMit  of  pay  roll  uuditora _ 484  83 

lUitpectiouit 352,472  28 

H*nl»    _ 181,540  75 

Slut.-  ta.\<»  ou  premluniM _.„..._ 148,374  71 

InfiiruiMf  <ii-i'ttrtuient  llcenitca  and  toea ...... . . ..... 10,660  14 

1^1-                       _ ., 88.01136 

All  .                    -,  (QM  and  tazM „ _ 23371  18 

t.m                      _ _ 1,400  21 

Ad\' _ _ 11,813  58 

Pri;                       latloof-ry tti.m.,  44 

Po«'                    '[>h,  tell pliou«  and  cxproM ...._.. ......  52,o;iu  0;i 

Vur'                                    rt-n 22,7r.8  01 

Cin.                                         -- .. 08,080  04 

i>*"^                            ■««  In  connection  Mitli  varlouM  aMociaUoiu......-— ........  lu.rzo  68 

liMuraiu^i.-  ol  Ltiijipuuy'*  ••mploire»>.                                        ...—..... ..__.........  4,000  Kb 
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Newspajierj:,  periodicals   autl   books $1,776  87 

Iiisuranee   898  30 

Miscellaneous  expenses  1,060  14 

Agents'  balances  charged  off 182  76 

Loss  on  sale  or  maturity  of  ledger  assets 1,102  50 

Decrease  in  book  value  of  ledger  assets 2,383  64 

Total   disbursements  $7,889,473  84 


Balance   $8,736,306  98 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $309,999  97 

Book  value  of  bonds  and  stocks — 6,971,331  80 

Deposits  in  banks  on  interest 297,551  36 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1,  1921  Oct.  1, 1921 

Accident $33,522  24  $143  53 

Health     - 22,231  23  250  28 

Auto   liability   5,689  03  114  21 

Plate  glass   ^ 117,340  15  3,417  86 

Steam    boiler    137,838  84  922  95 

Burglan-   and   theft 362,492  34  2,725  22 

Kngine  and   tly  wheel 28,474  14  42  18 

Auto  property  damage  and  eolli.sion 3i)9,0O4  29  23,632  10 

Property  damage  and  collision  other  than  auto.- 19,183  27  419  99 

Totals    $1,125,755  53  $31,068  32       1,157,423  &5 


Ledger  assets  as  per  balance $8,736,306  98 

Interest  due —  N  on -Ledger  Assets 

On    mortgages    $4,085  26 

On    bonds 88,808  72 

92,893  98 


Oross  assets   .$8,829,200  mi 

Deduct  Assets   Not  Admitted 

Preiinuiiis  in  course  of  coll((tioii  clVective  prior  to  October  1,  1921...  $31,608  32 

Book   valui'  of  bonds  and  stocks  over  market   valuv 7,226  80 

38,805  12 


Admitted  assets $8,790,305  84 

LIABILITIES 
Net  unpaid  claims: 

Accident    $43,321  90 

Health     19,468  28 

Plate    glass    20,928  («) 

Steam    boiler 10,014  39 

Burglary   and  theft 172,397  01 

Kngine  and   Hy  wheel ^ 2,463  95 

Auto  property  damage  and  collision 420,737  79 

Properly  damage  and  collision   other  than   auto 16,627  35 


Net  uni>aid  claims,  exc«pt  liability  and  workmen's  compensation $711,959  36 

Reserve  for  unpaid  liability  and  workmen's  compensation 91,687  00 


Total  unpaid  clahns $803,616  36 

Kstimatrd  expenses  of  adjustment  of  claims .51,911  .56 

riieariicd   premiums  .... 4.99:'>,979  .34 

Additional  reserve,  guarantee^]  renewable  accident  and  health  policies 4,449  21 

Commissions  and  other  charges  effective  subsdiuent   to  October  1,   1921: 

Accident    $11,230  96 

Health 5,907  26 

Auto   hability    1,184  82 

Plate  glass 3i>,.">.T4  06 

Steam    boihr   27,016  41 

Burglary   and  theft — 106,57^  74 

Property  damage  and  collision  other  than  auto 4,081  36 

Kngine  and   tly  wheel 7,126  91 

Auto  property  damage  and  collision 82,722  07 


281,396  59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 28,897  28 

Kstimated  amount  hereafter  payable  for  taxes --  88,994  26 


Total  liabilities,  exc"pt  capital $6,2.")5,274  60 

Capital   paid  \ip  or  deposit  capital $1,.500,000  00 

Surplus   over   all   liabilities 1,035,031  24 


Surplus  a.s  regards  policyholders.. $2,535,031  24 


Total $8,790,305  84 
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EXHIBIT  OF   PREMIUMS 

Workmen's 
Accident  Health       Auto  liability  compensation 

In  force  Dcfeuiber  31,  llfio $236,365  21        !i;i92,319  23  $84,292  43 

Written  or  reneweil  during  year.. 2«j,9S9  49  234,074  13  154,177  38  $68,922  58 

Totals    $-5;J2,354  To        !);423,::93  36        $238,469  SI 

Expirations    and   canceUations 298,096  20        254,870  40         136,204  04 


In  force  at  end  of  year... $234,258  50        $171,523  96        $102,205  77 

Reinsured   1,465  54  4,214  94 


In  force  December  31,   1921 $232,792  96        $167,308  02 

Burglary 

Plate  glass     Steam  boiler  and  theft 

In    force   December  31,    1920 $804,194  57     $1,561,590  09  $2,590,275  23 

Written    or   renewed    during    year 1,371,346  02          967,5m  iTi  2,897,354  %i 

Totals     $2,175,540  59     $2,529,154  96  $5,487,629  46 

Kxplrations    and    cancellations 1,3:35,378  75          679,875  90  2,232,969  94 


In   force  at   end  of   year $840,161  81     $1,849,279  06     $3,254,659  52 

Rwnsured     76,152  30  141,915  02 


In  force  December  31,  1921.... $1,773,126  76     $3,112,744  50 

Auto  Property 

property       damage  iind 
Engine  and        damage      collision  other 
fly  wheel       and  collision      than  auto 

In   force  December  31,   1920 $149,484  01     $3,445,924  98  $97,166  93 

Written   or   renewed   during   year 167,131  39       5,S59,232  42  153,371  48 


Totals    $316,615  40     $9,3ft'>,157  40        $250,538  41 

Kxi.lrations    and    cancellations 95,042  61       5,793,700  52  129,677  24 


In    force   at   end   of   year $221,572  79     $3,511.456  88        $12«,8(il  17 

Reinsured 22,797  16 


In    forc"  l).'c.'nilnT  31,    1921. $198,775  03 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Premiums      Losses  paid 

Accident $5,939  43  $10,931  18 

Health     - -- 

W(jrkmen's  coinpensation   .• -- 

Plate    glass    - - 

Steam    boil?r   

Jiiirglary    and    theft 

Kngiri'-   and  lly   wheel --. 

Auto  proprrty  damage  and  collision 

Property  damage  and  collision  other  than  uuto 

Totals - $163,574  47  $74,625  90 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  «ialn  Loss 

in  surplus         In  surplus 

Premiums  earned   during   year... $7,790,071  6o 

l.o^s    from    underwriting 38,843  15 


1,231  43 

782  46 

1,800  80 

24,005  03 

3,946  75 

6,460  11 

743  80 

53,274  40 

30,142  22 

736  85 

69,510  54 

21,043  02 

615  88 

1,036  97 

ln<l<Twrltlni{  Income  ^7,751,228  45 

I.OKM^   ineiirre<l   i»3,636,688  03 

UtMleruritlni;     expeiwen — ...._..... 4,254.747  92 

I'lHUTMritliiif  lOHUCM  and  expeoMM ... ._     17301.435  95 

I,.-.      fr..pn      iHicl.  rurillrit'  - $110,207  r,0 

Investment  Exhibit 

Ifit»^«t   Bn<l  rent*  earonl  during  year *.«M.70O  70 

J'rollt    ou    InvmltnentH I, '13  13 

lovrttmetit  liieotiii-  '■  H3 

L(>««    on    luv<Tttiiieiit»  1*1, l"2  60 

IlivmtliMrllt  exiMiined  8,503  4M 

Invmtiiit'nt  \o»mt»  and  cxpcaae. 9(>,nr)5  m 

(im\n  Uuui  lnv<'»trii«-nt« $.'IMM)07  M 
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Miscellaneous  Exhibit 
IniToase  ill  spoi-ial  reserves $4,449  21 

Total   pains   and  losses   in  surplus - $359,6(y7  85        $144,656  71 

Surplus  Decrnibcr  »!.  1920 $820,080  10 

Surplus  December  31,  1921.-- - 1,035,031  24 

Increase    in    surplus - - — 214,951  14 

Totals    — — — $359,607  85        $359,607  85 

Per  cent  of  losses  iiicurriHl  to  pr^'niimns  earnrd,  46.6S';  undprwriting  expenses  Incurred  to  premiums 
canied.  .M.r>l;  iiivostniciit  expenses  ineurred  to  interest  and  rents  earned,  2.33;  total  losses  and 
expenses  ineurred  and  dividemls  declared  to  tot'i]  income  eamed,  97.29. 


THE  TRAVELERS  INSURANCE  COMPANY 

(Accident  and  Health  Department) 
Hartford,  Connecticut 

(Incorporated   1S63.    Commenced   business   in   California    1878.) 

Year  ending  December  31,  1921. 

LOUIS  r.  BUTLKH,  President.  JAMES  L.  HOWARD,  Secretary. 

A.   S.   HOI.M.VN,   San   Francisco,   attoniey    for  service. 

CAPITAL 

Capital   paid    up    or   deposit   capital $7,500,000  OO 

Ledger  assets  Dcci'inlx'r  31   of   previous  year $54,975,757  17 

INCOME 
Net   premiums: 

Accident     .. $7,238,477  18 

Health 2,549,063  21 

Auto  liability 8.205,548  21 

Workmen's  eonii)ensation 18,097,276  17 

], lability  other  than   auto 3,984,219  OO 

Total    net    premiums $40,O74,.584  67 

Inspections    297  50 

Interest- 
On  collateral  loans $36,161  97 

On  bonds  and  dividends  on  stocks 1,920,860  SI 

From    other    sources ..- .-  66,171  40 

— — 2,023,194  21 

Claims  assumed  68,089  64 

Agents'  balances  previously  charged  off -  112  69 

Profit  on  sale  or  maturity  of  bonds. 1,561  50 

Increase  in   book  value  of  bonds 46,845  00 


DISBURSEMENTS 
N"t  amount  paid  lor  losses: 

Accident $,3,003,168  92 

Health    1,578,746  05 

Auto  liability 2,979,579  23 

Workmen's  compensation  8,844,763  99 

Liability  other  than  auto... l,071,0f3  08 


Total     _ $17,4&7,.'?51  27 

Matured  endowments  and  surrender  values  under  ten-premium  accident  policies 25,.3.58  13 

Iiiv  stigation   and  adjustment  of  claims... 3,;f70,750  40 

Coiiimissiotis  or  brokerage  to  agents ._  7,718,271  78 

Coiiip' nsatiou  of  olTleers  and  home  oftico  employees '. 2,709,1 3S  94 

Trav"ling  expenses,    home  office. _ _  114,.374  74 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3,OR2,46'5  85 

Salari"s,  traveling  and  all  other  expenses  of  pay  roll  auditors 579,.564  89 

Mcflical   examiners 97,428  00 

Inspections    1,095,810  42 

Rents     a36,313  73 

Stat"  taxes  on  premiums 719,578  68 

Insurance  dnpartment  licenses  and  lees 24^169  22 

Federal  taxes ""  SK^m  86 

All  othfr  lieens"s,  fees  and  taxes... 109,473  80 

L'-gal   expenses    - 22,ffi1  02 

Adv"rtising 44!l09  48 

Printing  and  stationery 368,693  li 
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Postage,  telegraph,  telephone  and  express $-235,707  -14 

Furniture  and  fixtures 143,922  83 

Stockholders   for  dividends 1,500,(100  00 

Other  disbursements   398,549  45 

Agents"  balanees  oharged  off 823  f)! 

Loss  on  sal?  or  maturity  of  bonds  and  stocks 93,650  09 

Decrease  in  book  value  of  bonds 25,988  31 


Total   disbursements   $41,180,334  95 

Balance   -- $56,010,107  43 

LEDGER   ASSETS 

Loans    secured    l»y    collat?ral $58,300  00 

Hook  value  of  bonds  and  stocks .._  47,113,635  35 

Cash  in  hands  of  branch  office  cashiers,  agents  and  adjusters .-  204,501  38 

Deposits  in  banks  not  on  interest 791,881  25 

Deposits   in    banks   on   inter-'St 1,995,26^  00 

On  or  after  Prior  to 

Premiums  in  cours?  of  collection:  Oct.  1, 1921  Oct.  1, 1921 

Accident    $784,614  89  $8,416  23 

Health    281,717  44  12,269  !» 

Auto  liability  ■  93!>,993  65  .    .^)0,465  11 

Workmens    compensation    2,431,456  48  185,734  89 

Liability  other  than  auto 696,578  96  39,847  20 


Totals     $5,134,361  42        $305,733  38  5,440,091  8i> 

Bills   receivable  - -  189,085  51 

Agents"    ledger    balances 215,654  14 

Balance    of    deposit    with    insurance    department    and    Workmen's    Compensation 

Board   — -- - 1,68(5  00 


Ledger  assets  as  per  balance $.')6,OlO,107  43 

Non-Ledger  Assets 
Interest  dues— 

On  lK)n.ls $4.-4.612  48 

On  eollat"ral  loans 1,'246  34 

455,&58  82 

Amount  due  from  alien  projierty  custodian  in  re  Munich  reinsurance  account 41,009  44 

Life   business 16;>,5.'>4,Uii  67 


Gross  a.ssets  .- - $2"20,061,086  36 

Deduct  Assets   Not  Admitted 

Bills  receivable $18»,()8o  51 

Agents"    ledger    balances 215,6.»4  14 

Ireiniunis  in  course  of  collection  effective  prior  to  October  1,  1921 305,7:«  38 

Overdue  and  accrued  interest  on  Iwnds  in  default 54, (4<)  67 

Book  value  of  stocks  over  market  value... 25,107  S.'« 

Life  business - - 2(i5,776  57 


1,055,404  12 


Admitted   assets   - - $219,000,682  24 

LIABILITIES 
N"t   unpai<l  rlaiiiii>: 

Accident  $755.Kt5  .58 

Health    _ 47I.(KK)  53 


N-t  unpairl  claimii,  except  liaMlity  and  workmen's  compensation $22,8:iO,125  00 

'I'otal    unpaid   clulms- $"i4,(»56,l»71  11 

Ki>lliiiat"d  cxpenneo  of  udJuHtment  of  clairim - I2"2,618  ir> 

I'nearriwl    i>remlunii<    - 12,317, 10:<  a» 

Additional  retierve,  gtiaranteed  r'newabl"-  acci^leiit  and  health  policies 1U1,658  «2 

CoiiitnU»ioii*>   and  olhr  i-harges  (•ffe«'tlve  (ubMcguent  to  Octolx-r  1,   1921: 

.Acrtdcnt  !»222,;«r>  57 

VVorkiintrtt  eompemtation  _....................... 3<)l,.''>(i<)  .^o 

H^llh    OLiiiM  01 

M«Mllly  «lh-r  than  auto „. . — . 133.711  02 

AuU.   Ilalilllty    _ - - m,«a8  81 

KIW.BTO  (10 

xp-nM**,  MIIk,  arcountc,  feM,  etc..  due _ 344,277  37 

It  tHTeaftT  payable  for  tax«s „ 72!>,(i>«>  4(i 

^-.^..-.,..         4,(M)0,()00  (K) 

l.i!      t..i»lii.»,  .... ...-.„.. _,    lDM,740,(tH7  l« 


Total   llaWlltl»-»,  exifpt  rapitaL »20l.:iifl,77«  N!J 

<  apital  paW  up  or  drpoalt  capitaL 17,500,00')  OO 

8ufpliJ»  ovT  all  ll»bllltl«« - 10.)8«,1K«  41 

Hurpitu  a«  rritard*  policyholders 17,088,006  41 

Total    - ~ f219.0M.«82  24 
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EXHIBIT  OF   PREMIUMS 

Workmen's 
Accident  Health        Auto  liability  compensation 

m    force  December  31.  1920 !t«,3()4,U17  91     $2,188,367  86     $f),5i>3,4(M>  32     ^9,063,966  59 

Written   or  renewed  during  year [>;27i,(ifi':>  02       3,248,453  43     11,848,377  65     20,246,087  89 

Totals     -• !i!15,578,683  93     iti5,436,821  29   $18,401,783  97    $29,310,054  48 

Expirations   and  cancellations 9,097,362  09       3,609,416  49     10,981,209  89     21,621,076  45 

In  force  at  end  of  year $6,481,321  84     $1,827,404  80     $7,440,574  08     $7,688,978  03 

Keinsured    ;«2,389  35  69,781  98 

In  force  Decemljer  31,   1921 $6,148,932  49     $1,757,622  82 

Liability  other 
than  auto 

In   force  December  31,   1!>20 $2,944,614  85 

Written  or  renewed  during  year . 4,7(.»6,952  66 

Total     $7,651,597  51 

Expirations  and  cancellations 4,76'J!,320  23 

In  force  December  31,  1921 $2,882,277  28 

BUSINESS    IN    CALIFORNIA    DURING    1921 

Premiums  Losses  paiil 

Accident     $458,217  32  $216,990  72 

Health    84,916  33  34,021  38 

Auto    liability    247,346  42  38,925  62 

Workmen's    compensation    40,724  16  32,231  48 

Liability  other  than   auto 25,188  12  2,065  88 

Totals  $856,392  35        $324,235  08 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus         in  surplus 

Premiums  earned  during  year $4o,(i()4,40!>  72 

Gain    from   tinderwriting 15,380  22 

Underwriting  income  $40,019,789  94 

Losses    incurred    $17,473,794  03 

Underwriting   expenses   21,850,641  05 

Underwriting   losses    and    expenses $39,324,435  08 

Gain  from  underwriting $1,295,354  86 

Investment  Exhibit 

Interest  and  rents  earned  during  year $2,072,686  47 

Profit    on    investments 1,561  50 

Investment  income  $2,074,247  97 

Loss  on  investments $639,004  69 

Investment   expenses   57,220  33 

Investment  losses  and  expenses $726,225  02 

Gain  from  investments 1,348,022  95 

Miscellaneous  Exhibit 

Dividends    declared    to    stockholders $1,500,000  00 

Increase  in  special  reserves 2,606,658  82 

Loss  11,533  19 

Gain  from  life  business 2,771,918  74 

Loss  $1,346,273  27 

Total  gains  and  losses  in  surplus $2,643,377  81     $1,316,273  27 

Surplus  December  31,  1920 $8,891,800  87 

.Surplus  December  31.  1921 10,188,905  41 

Increase  in  surplus 1,297,104  54 

Totals     $2,643,377  81      $2,643,377  81 

Per  cent  of  losses  incurred  to  premiums  earned,  43.03;  underwriting  expenses  incurred  to  premiums 
earned,  53.81;  investment  expenses  incurred  to  interest  and  rents  earned,  2.7(5;  total  losses 
and  expenses  incurred  and  dividends  declared  to  total  income  earned,  97.32. 
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UNION  AUTOMOBILE  INSURANCE  COMPANY 

Lincoln,  Nebraska 

(Incorporated   li)18.    Commenced  business   in    Oalifornia   191&.) 

Year  ending  December  31,  1921. 

JUS.  W.  WALT,  President.  NELSON  H.  BEDELL,  Secretary. 

W.   R.   HYATT,   San   Francisco,   attorney   lor   service. 

CAPITAL 

Capital  paid  iii)  or  deposit  capital $150,000  00 

.Amount  of  ledger  asset.s  December  31  of  previous  year $503,559  41 

Decrease  of  paid-up  capital  during  the  year 67,700  00 

$435,859  41 

INCOME 

Net    premiums,    automobile $558,688  27 

Interest- 
On  mortgage  loans $10,283  95 

On  bonds  and  dividends  on  stocks 1,587  50 

From  other  sources 11,858  89 

23,730  34 

Refund  of  federal  ta.v  on  premiums 395  62 

Contribute<l  to  surplus  from  sale  of  capital  stock 7,5(K)  00 

Contributed  to  surplus  from  retirement  of  capital  stock 72,700  00 

Total  income  $682,991  2;} 

Sum - -     $1,098,853  64 

DISBURSEMENTS 

Net  amount  paid  for  losses,  automobile - $109,214  29 

Investigation  anrl  adjustment  of  claims --  31,6S1  97 

Commissions  or  brokerage  to   agents 106,213  91 

("ompensation  of  officers  and  home  office  employees - 40,221  76 

.Salaries  and  expenses  of  agents  not  paid  by  commissions ,. -..  15,490  83 

Rents    -- - 2,056  38 

State   taxes   on    premiums 6,133  83 

Insurance  department  licenses   and  fees 2,934  50 

Fcleral  tax^s ' — 7,083  06 

.Ml  oth'T  licenses,  fees  and  taxes - -- 40  25 

Legal   e.xiienses   - 7,130  26 

.\dvcrtising    - - 2,331  36 

Printing   and   stationery 8,880  71 

Postage,    telegraph,   telephone   and   express — — - 2,575  23 

Furniture  anri  fixtures - 3,230  40 

Stockholders    for  dividends - 22,886  50 

(Jth'T  flisbursements   - 5,736  38 

Total   dislAJFsements  - $463,841  61 

Balance    „ - $6.'?5,012  03 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate .$222,000  (Ml 

Hook  valu"  of  bonrlh  and  htockn 7.'>,272  50 

(■a»tli    In    office 66,801  33 

I)<>po^it«  In  banks  not  on  Interest -. 20,5<.'9  52 

IV|>o«iti-  In  bank  on  intcreitt k'),:M9  (r7 

On  or  after        Prior  to 
Prtiilt;m«  In  cours--  of  colhftlon;  Oct.  1.  1921       Oct.  1, 1921 

i-     _ ♦143,847  82            1|I7,23(J  17  151,077  99 

I                              !<•    „ 50  00 

\i                      <rrant4i  5,015  01 

Nii»p-(]'<-  iir'-inliimn  ...„.-.. ... 8,875  71 

ij'iiK'-T  a»»iit.  an  per  balance 9635,012  03 

Non- Ledger  Assets 

^^ ^ W .883  36 

^^ „ 1.069  75 

<.      .     n    -    a.RM.  ^ _ 1,14146 

7,004  M 

Oroff  iMiiM-t*  ..„ ^ ?fl42.io«  no 
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Deduct  Assets  Not  Admitted 


Bills  receivable $50  00 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1^21 7,230  17 


$7,280  17 


Admitted    assets    — .  $634,826  12 

LIABILITIES 

Net   unpaid  claims,    automobile $24,475  02 

Reserve  for  unpaid  liability  and  workmen's  compensation 63,541  53 


Total   unpaid   claims $88,017  45 

Unearned    premiums    SOD.lftt  35 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921,  automobile.  13,571  20 

^Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,500  00 

Estimated  amount  hereafter  payable  for  taxes 10,000  0<J 

Suspense  premiums    8,875  71 


Total   liabilities,   except   capital., $127,128  71 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities . 57,697  71 


Surplus  as  regards  policyholders 207,697  71 


Total    $634,826  42 

EXHIBIT  OF   PREMIUMS 

All  auto  classes 

In  force  Deceml^er  31,  1920 $512,324  45 

Written  or  renewed  during  year 937,930  83 


Totals    $1,510,255  2S 

Expirations    and    cancellations 646,391  72 


In  force  at  end  of  year $863,863  56 

Reinsured 236,361  86 


In  force  December  31,  1921 $627,501  70 

BUSINESS   IN   CALIFORNIA   DURING    1921 

Premiums      Lotscs  paid 
Automobile    $389,479  73  $85,752  90 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit 

Premiums   earned   during   year 

Loss    from    under«Titing 


Gain 

Loss 

in  surplus 

in  surplus 

$506,112  67 

5,552  44 

Underwriting  income  $500,560  23 


Losses    incurred   $206,150  34 

Underwriting  expenses  260,519  95 


Underwriting  losses  and  expenses.— $463,670  29 

Gain   from  underwriting-. — $33,889  94 

Investment  Exhibit 

Interest  and  rents  earned  during  year $22,449  9S 

Gain  from  investments  during  year 22,449  9S 

Miscellaneous  Exhibit 

Dividends  declared   to  stockholders ^ $22,886  50 

Increase  in  suspense  premiums 5,<)73  22 

Increase  in  special  reserves 631541  53 

Contributed  cash  surplus 7,500  00 

Surplus  from  decrease  of  capital  stock 72,700  0<> 


Total  gains  and  losses  in  surplus $136,539  92  $92,101  ,^5 

Surplus  December  31,  1920 $13,259  04 

Surplus  December  31.  1921 57,697  71 


Gain  in  surplus 44,4.38  67 


Totals $136,.539  92        $136..539  92 

Per  cent  of  losses  incurred  to  premiums  earned,  41—:  underwriting  expenses  incurred  to  premiums 
earned,  51  +  ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  income 
earned,  94—. 
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UNION  INDEMNITY  COMPANY 
New  Orleans,  Louisiana 

(Incorporated   IMD.    Coninienced  business   in   California  l'J20.) 

Year  ending  December  31,  1921. 

\V.   IRVING   MOSS,   President.  ARTHUR  S.   HUEY,   Secretary. 

JAS.   C.  HAYBURN,   San   Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,(Kk>,o(ki  (iu 

Ledg°r  assets  December  31  of  previous  year.. :... $3,429,386  37 

INCOME 
Net  premiums: 

Accident $31.5,339  38 

Health    285,436  58 

Auto  liability  734,356  98 

Liability  other  than   auto 210,767  62 

Workmen's  compensation  453,760  71 

Fidelity    24,271  61 

Surety 149,4(i8  30 

Plate  glass  305,2!>2  72 

Burglary  and  theft 284,063  85 

Auto  property  damage  and  collision 311,808  62 

Workmen's  collective 40,075  01 

Prop'Tty  damage  and  collision  otl>?r  than  auto-- 6,328  32 


Total    net    premiums - —     $3,150,'.X)S>  70 

Policy  fees  required  or  represented  by  applications - 10,205  13 

Interest- 
On  mortgage  loans.. $16,551  83 

On  collateral  loans 1,123  5<i 

On  bomls  and  dividends  on  stocks 73,.306  81 

Prom  other  sources 22,159  29 

Rents 33,252  73 

146,394  22 

Discounts    on    mortgages 5,593  08 

Miscellan-ous 1  04 

Servic-s  preparing  bond 180  00 

}Jorrowpd  money  i 100,000  00 

Profit  on  gale  or  maturity  of  Icdg'r  assets , 1,999  48 


Total  income $3,415,282  65 


Sum $6,8M,6«9  02 

DISBURSEMENTS 
N<  t    amount   paid    for    losses: 

Aecl.l^nt  $151,499  21 

Health    !«5,06()  61 

Auto  liability 221,:W  27 

Liability  other  than    auto 67,51)0  55 

Workmen's  comiH.'nsation  Pi.'.,5!W  41 

Fidelity    Il,;t75  o:» 

Sur-ty    .wt.itta  27 

Plat-  glast!  _ 10(5,1.55  11 

Burglary   and  theft _ 100,617  88 

.\uto  projterty  damage  and  roHlilon i;<!>,9*s  52 

Workinentt  collective „ 15.043  44 

I'rojK-rty  damage  and  colliRion  other  than  auto 1,704  75 


Total        ." $1,107,S(«  05 

I-i  .                   'i1  <in-at    Eautcrn   ("amialty   (Vmipany  claliiiB . :i.!,k)2  42 

!■                         and   ttdJll^t^lM'tlt   of  <•lMlIll^ .1  .,o:,i»  ;w 

I                        f  (;r<iii    I'lii-t'Tn  CuNualty  Company  claliiiN  (expcnie)..... _.....-  i'h.niH  87 

I'                                            iik'-ntM  -  |it,.'i»'.  13 

r.                                                    If..    l(,    agent* . . K(W,!(K!»  4H 

<''                                       -  add  horn"  office  employees 3l5,(t;u  61 

M.dMal  ixuuiiiusit    It.,  anil  nalarieii „ .—.... IIH  00 

l(iMI>"<-tion*     „.. ... 19,481   49 

lU-UU     2i,H13  35 

K-^palri*  and                         real  eatate  15,150  uo 

Tax«^  «n  n ..                         .'.,kI7  o<» 

hlat*   tmxrt    ,        , HID .  4I,WH  5;i 

ludiraiicf  dfpartiiirtit  lircUM'*   and   !««■-...........„..,..... 2,H4(i  55 

Te*\trul    tax*-*    ai.lOO  7t 
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All  other  licenses.   fee,«    and   taxes $12,095  40 

Legal  expenses   6,246  27 

Advertising    2,072  37 

Printing    and    stationery - 37,283  50 

Postage,  telpgrapti,  telephone  and  express 17,743  01 

Fxirniture  and  fixtures 30,436  70 

Other   disbursements   50,491  13 

.\gents"   balances   charged   off 1,047  71 

Borrowed  money  rcpai<1 100,000  Oo 

Interest  on  borrowed  money 797  22 

Loss  on  sale  or  maturity  of  ledger  assets 711  63 


Total  disbursements   $3,003,648  46 


Balance    f3,S41,fr2(>  56 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $489,688  06 

Book  value  of  bonds  and  stocks 2,350,143  05 

Cash    in    office 34,490  19 

Deposits  in  banks  on  interest 311,106  96 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1,  1921  Oct.  1, 1921 

Accident    $49,130  46  $2,541  62 

Health     44,6S2  26  2,512  58 

Auto  liability  170,128  98  7,201  40 

Liability  other  than  auto 7,643  19  2,063  81 

Workmen's    compensation    .--•. 102,235  74  2,625  19 

Fidelity    4,792  24  596  37 

Surety    29,602  51  4,1?2  61 

Plate  glass  53,052  21  1,442  19 

Burglary   and   theft 71,826  27  4,.'>51  03 

Auto  property  damage  and  collision 48,858  96  2, .596  82 

Workmen's    collective   20,684  7S  240  07 

Property  damage  and  collision  other  than  auto 588  95  52  99 


Totals     $604,106  55          $30,599  68  634,706  23 

Bills   receivable  3,.'?.«2  o5 

Reinsurance  recoverable  on  paid  losses 17,002  02 

Deposit  with  surety  association  of  America 500  <i0 


Ledger   assets   as  per  balance $.3,841,020  56 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  .. $20,807  87 

Bonds  -. 2o,.'>37  67 


46,345  54 
Market  value  of  bonds  and  stocks  over  book  value 41,230  64 


Gross    assets    $3,928,596  74 

Deduct   Assets    Not  Admitted 

Bills  receivable $3,382  05 

Premiums  in  course  of  coUeetion  effective  prior  to  October  1,  1921 30,.599  68 

33,981  73 


Admitted  assets  $3,894,615  01 

LIABILITIES 
Net  unpaid  claims: 

Accident     -„, $67,102  67 

Health    32,324  02 

Fidelity    1,090  (X) 

Surety     1,040  00 

Plate  glass  12,973  OO 

Burglary  and  theft 70,1.34  0<i 

Auto  property  damage  and  collision 120,582  00 

Workmen's  collective  2,243  00 

Property  damage  and  collision  other  than  auto 1,975  00 


$:?0f>,4ai  69 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses 536,069  oo 


Total   unpaid  claims $84.5,532  69 

Estimated  expenses  of  adjustment  of  claims -.  .5,000  00 

Unearned    premiums    1,279,528  82 
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Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident    

Health    — 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation  

Fidelity 

Surety    

Plate  glass 

Burglary  and  theft 

Auto  property  damage  and  collision 

Workmen's  collective  

Property  damage  and  collision  other  than  auto 


$16,962  01 
15,454  98 
34,260  06 

9,711  81 
17,211  20 

1,456  14 

9,447  7S 
18,590  30 
19,504  54 
12,149  04 

4,550  65 
24  34 


$159,382  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 9,120  11 

Estimated  amount  hereafter  payable  for  taxes 49,109  84 

Reserve  for  liquidation  of  Great  Eastern  Casualty  Company 112,685  00 

Total  liabilities,  except  capital $2,400,365  31 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Suri)lus  over  all  liabilities 434,249  70 

Surplus  as  regards  policyholders - --  1,434,249  70 

Total $3,894,615  01 


EXHIBIT  OF   PREMIUMS 


In   force  Decemljer  31.   1920 

Writti^n  or  renewed  during  year- 


Totals    

Expirations    and    cancellations. 


In  force  at  end  of  year. 
Kvinsured   -.. 


Accident 
$261,269  17 
457,320  54 

$721,589  71 
444,227  82 

$2r7,3!il  m 
31 ,219  40 


HcalUi 
$171,514  64 
369,102  34 


Workmen's 
Liability     compensation 
$514,264  25  $89,991  46 

1,635,699  10  046,593  68 


$540,616  98     $2,149,963  35 
365,618  04       1,309,544  11 


$736,r.S5  14 
520,963  33 


$174,998  94 
18,287  23 


$840,419  24 
55,391  29 


$215,621  81 
&,409  65 


In  force  December  31.  1921. 


$it6,0(;2  49        $156,711  71        $785,027  85        $210,212  16 


In   force  DeccmlxT  31.  1920- - 

Written  or  renewed  during  year- 


Fidelity 
$40,423  44 
77.096  09 


Surety  Plate  glass 

$101,625  17         $313,196  93 
249,680  13  476,050  58 


Totals    ..-, - 

Exiiirations  and  canccllations- 


$117,518  53 
62,131  16 


$351,305  30 
137,725  15 


$789,247  61 
484,564  87 


In  force  at  end  of  year. 
Reinsured    


$55,387  37 
26,908  51 


$213,580  15 
82,037  22 


$304,682  64 
16  20 


In  force  Deccn]l)er  31.  1921. 


$28,478  86        $131^542  93        $304,068  44 


At  rihk  December  31.  1921 - $7,520,300  00   $16,187,847  00 


lo   fore?  D-c-emlxT  31,   l!r20 

Written  or  renewed  during  year. 


Auto 

property 

lUirulary  damage  Workmen's 

and  theft     and  collision  collective 

$287,829  67         $214,i»78  54  $2,903  18 

596,169  79  521,460  97  44,4-13  24 


Totalii     

Expirations  and  cancellations. 


In   force  at  end  of  year. 
K<inp>und    _ 


!i»«:j,99a  46 

476,86:}  SI 


$407.13.5  65 
]0(»,467  36 


$7.'?6,4.W  51 
441,036  25 


$295,40S  20 


$47,436  42 
43.0(M  r.3 

$4,371  80 


In    fi.rc-    Ixi-«-iiiIkt  .SI.    1921. 


$3(i(i,rt'lS  29 
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Accldenl 

H<-«i»i.  , 

J.;.  - 

Si'...i, 

PlaU  KlMN    ... 

Itiirglarjr    and    tli'-'' 

Alito   an'l   t^-ani*    proi'trty    rinniaKc 

Totab    


I'll'lllllllllX 

lyOHKi'H  paid 

ii(ii,<i7i  ;i:i 

1*1) (Ml  75 

2o.:«K)  ar. 

4.4(«  05 

u.xi'j  :« 

on  00 

am  ](» 

35.S  62 

2;)r.  70 

].'i,450  01 

4,304  0.S 

551   15 

4,670  10 

2.740  47 

|«,7M  46 

$21 ,520  Si 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

in  surplus        in  siu-plus 

Preuiiuuis  earned  Juriuj?  j'ear ^-2,787,114  03 

Gain    from    underwriting 2,027  20 

Undsnvriting-   income $2,789,141  23 

Losses    incurred    $1,387,965  42 

Underwriting  expenses  1,653,837  29 

Underwriting   losses    and   expenses $'3,041,802  71 

Loss    from    underwTiting $252,661  48 

Investment  Exhibit 

Interest   and  rents  earned  during  year $164,090  55 

Profit    on    investments 77,063  30 

Investment    income $241,153  85 

Loss    on   investments -- $711  63 

Investment    expenses    32,894  09 

Investment  losses  and  expenses $33,605  72 

Gain  from  investments $2ir7,548  13 

l\^iscellaneous  Exhibit 
Gain    from    other   sources 27,192  13 

TotaJ   gains   and   losses  iu    surplus $234,740  26        $252,661  48 

Surplus   December  31,    1920 $4.52,170  92 

Surplus  D'jcember  31,  1921 434,249  70 

Decrease    in    surplus 17,^21  22 

Totals $252,661  48        $252,661  48 

Per  cent  of  lo.s.^es  incurred  to  premiums  earned,  49.80;  underwriting  expenses  incurred  to  premiums 
earned,  59.34;  investment  expenses  incurred  to  interest  and  rents  earned,  20.(k5;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  101.49. 


UNITED  STATES  CASUALTY  COMPANY 
New  York  City 

(Incorporated  1895.    Commenced  business  in  California'  1905.) 

Tear  ending  December  31,  1921. 

EDSON  S.  LOTT,  President.  D.  G.  LUCKETT,  Secretary  and  General  Manager. 

J.  B.  LEVINSON,  San  Fi-anciseo,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $7,003,119  38 

INC0IV1E 
Net  premiums: 

Accident  $581,063  20 

Health    378,005  15 

Auto   liability 1,605,244  91 

Liability    792,325  32 

Workmen's  compensation ^ 1,741,130  69 

Plate    glass 266.580  75 

Burglary  and  theft . 230.625  63 

Auto  property  damage  and  collision . 635,371  87 

Property  damage  and  collision,  other  than  automobile 15,862  25 

Total  net  i>remiums -— . $6,246,209  77 
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Interest- 
On  mortgage  loans $14,211  16 

On  bonds  and  dividends  on  stocks 257,428  11 

From  other  sources 13,302  35 

$2S4,y41  02 

Recovery  of  items  previously  charged  to  profit  end  loss 728  14 

Profit  on  sale  or  maturity  of  ledger  assets 22,982  1)4 

Total  income $6,554,861  57 

Sum   $13,557,980  95 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $182,978  77 

Health    208,155  30 

Automobile  liability 544,011  72 

Liability,  other  than  automobile 330,873  43 

Workmen's  compensation 826,470  16 

Plate  glass 8<),251  82 

Burglary  and  theft 103,180  99 

Aiitomobile  property  damage  and  collision—. 361,043  81 

Property  damage  and  coUision,  other  than  automobile 7,568  96 

Total $2,544,.534  90 

Investigation  and.  adjustment  of  claims 448,507  49 

Commissions  or  brokerage  to  agents 1,356,815  OC 

Compensation  of  oflicers  and  home  office  employes .3f>8,220  73 

Salaries  and  expenses  of  agents  not  paid  by  commissions 94,091  45 

Inspections    104,702  94 

Rents  18.093  42 

Taxes  on  real  estate 14  12 

State  taxes  on  premiums 117,610  .'iS 

Insurance  department  licenses  and  fees 12,445  66 

Federal  taxes 71,794  26 

All  other  h'censes,  fees  and  taxes 4,962  59 

I^gal  expenses 8,615  41 

Advertising   17,079  86 

Printing   and   stationery ; . 123,112  66 

Postage,  telegraph,  telephone  and  express.. 33,254  55 

Furniture  and  fixtures --  10,806  07 

Stockholders   for  dividends. .— 100,404  50 

Other  disbursements 43.1S5  70 

Loss  on  sale  or  maturity  of  ledger  assets -  109  38 

Total  disbursements : $5,608,411  42 

Balance   - - $7,949,569  53 

LEDGER   ASSETS 

Book  value  of  real  estate _ - $250  00 

Mortgage  loans  on  real  estate.. 291,2(K)  00 

Book  value  of  bonds  and  stocks 6,183,930  90 

CHfh  In  office 3,402  93 

iJepoclts  in  banks  on  Intereat - Siiri.m')  99 

On  or  after 

I'reinlums  in  course  of  collection:  (h-t.  1,  1921 

Awident $129,740  53 

Ufaltli 99.010  KS 

Auti, mobile  liability 221,67!i  43 

Liability,   other   than    automobile IIK.476  25 

VVorkiiieti'h   coinpenHatioD 192,'>(VH  »4 

I'iBti-    KlaH)< 4K.440  07 

BuTKlary  and  tlieft 68.493  37 

Autoiiioblle  proi>«'rty  dainaKe  and  collision m.Xiii  64 

I'roperty  dainaife  and  colllHlon,  other  than  automobile 2..330  3;> 

Total* 077,090  36 

Otiier  ledger  aiweti  (defiits) »729  17 

'V\ui  Workmen'*  ('ompemtatlon  Refniiurance  Bureau  P^lnd 96.8m  12 

C«ih  in  hand*  of  ri-ddent  inanaK<-rn  and   adJuhlWK .„ 1,'2IH»  00 

»7.'233  29 

Ledser  aweU  a»  i«t  balance f7.940.6e»  M 
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Interest  due — 
On  mortgages 
On  bonds 


Non-Ledger  Assets 


Reinsurance  recoverable  on  paid  losses. 


Gross  assets . 


$4,754  86 
(>4,i>S4  84 


$69,739  70 
12,935  75 


!,032,244  9S 


Deduct  Assets   Not  Admitted 


Book  value  of  bonds  and  stocks  over  market  value- 
Cash  in  bands  of  resident  managers  and  adjusters. 
Agents'  ledger  balances  (debits) 


$688,221  96 

1,200  OO 

729  17 


670,151  13 


Admitted  assets $7,362,093  85 


LIABILITIES 
Net  unpaid  claims: 

Accident    

Health    

Plate  glass  

Burglary   and   theft 

Automobile  property  damage  and  collision 

Proi>erty  damage  and  collision,  other  than  automobile. 


$113,013  59 

69.998  46 

19.908  flO 

40.781  26 

145.3!I9  m 

5.490  00 


Total 

Net  unpaid  claims,  except  liability  and  workmen's  compensation- 
Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Unearned  premiums 


Commissions  and  other  charges  effective  subsequent  to  October  1,  1921: 

Accident $;^2,4:35  13 

Health    24,7.52  72 

Liability,  other  than   automobile 2t>,619  (Kl 

Workmen's   compensation .30,811  oi 

.\utomobile  liabihty . .55.419  m 

Plate   glass 12,110  02 

Burglary   and   theft 17.123  34 

-Automobile  property  damage  and  collision 24,067  65 

Property  damage  and  collision,  other  than  automobile 582  59 


$-594,591  31 
2,257,326  00 

$2,6.51,916  31 

.52,800  00 

2,623,338  14 


due. 


Salaries,  rents,  expenses,- bills,  accounts,  fees,  etc., 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  unpaid  to  stockholders 

Reinsurance  premiums 

Reserve  for  unadjusted  claims,  Workmen's  Compensation  Reinsurance  Bureau 

Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $500,000  OO 

Surplus  over  all  liabihties 1.010,037  49 


226,941  39 
4(1.000  00 

200.000  00 
12.647  .".0 
35,289  20 
9,125  82 


Surplus  as  regards  policyholders. 
Total  


$5,852,056  36 


1,510,037  40 
$7,362,093  85 


EXHIBIT   QF   PREMIUMS 


In  force  December  31,  1920 

Written  or  renewed  during  year. 


Liability 
.Automobile      other  than 
Ar-ciilent  Health  liability        automobile 

$61(3,033  17         $4:*^,863  10      $1,144,378  19         $761,975  83 
855,297  04  605,469  42        2,211,195  86        1,187,450  21 


Totals    $i;461,:?30  21     $1,044,332  52     $3,355,.574  05     $1,949,426  04 

Expirations  and  cancellations 861,:511  61  &44,046  77       1,825,828  01       1,274,724  .58 


In  force  at  end  of  year. 
Reinsured    


$6<W,01S  60        ^00,285  75     $1,529,746  04        $674,701  46 
80,006  49  50,928  73  3,072  10  6,539  71 


In  force  December  31,  1921. 


^20,010  11        $349,357  02  $1,.526,673  94        $668,161  75 

Workmen's  Burglary 

compensation  Plate  glass  and  theft 

In   force  December  31,  1920. .•?l,ii02,370  39  $266,130  OS  $328,235  89 

Written  or  renewed  during  year 2,398,604  80  439,117  45         416,916  82 


Totals    $3,400,975  19        $r705,247  53        $745,152  71 

Expirations    and    cancellations 2,471,710  2o         421,150  55  352,243  1»2 


In  force  at  end  of  year. 
Reinsurefl  


$929,264  94        $284,096  98        $392,908  79 
80,370  43 


In  force  December  31,  1921. 


$929,2l>4  94        $284,096  98        $312,538  36 
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Property 

Automobile  damage  and 

property  collision, 

damage  and  other  than 

collision  automobile 

In  force  December  31,  1920 $466,274  .")G  $9,929  76 

Written  or  renewed  during  year 974,940  61  22,222  06 

Totals    $1,441,215  17  $32,151  82 

Expirations  and  cancellations 839,690  11  15,754  49 

In  force  at  end  of  year $601,525  06  $16,397  33 

BUSINESS   IN    CALIFORNIA   DURING    1921 

Premiums      Losses  paid 

Accident    $15,198  05  $6,124  81 

Health    10,322  23  4.230  34 

Automobile    liability 202,604  55  57.482  90 

Liability,  other  than  automobile 2,505  20  75  00 

Workmen's  compensation 25,122  76  13,357  35 

Plate  glass 1,017  53  863  65 

Burglary  and  theft -  2,310  07  4,877  49 

Automobile  property  damage  and  collision 36,599  67  24,906  62 

Property  damage  and  collision,  other  than  automobile 405  24  56  35 

Totals    $296,085  30        $111,974  51 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  in  Loss  in 

surplus  surplus 

Premiums  earned  during  year $6,082,291  74 

Loss  from  underwriting 3,231  43 

Underwriting   income $6,079,060  31 

Losses  incurred $3,002,033  87 

Underwriting   losses    and   expenses. $6,(05,438  5!) 

Gain  from  underwjriting $73,(i21  72 

Investment  Exhibit 

Interest  and  rents  earned  during  year $30l,56.{  23 

Proflt  on  investments.— 35,908  89 

Investment  income -. $337,472  12 

Loss  on  investments $109  38 

Investment  expenses. 9,270  44 

Investment  losses  and  expenses $9,379  82 

Gain   from   investments - - 3S2,(>92  30 

Miscellaneous  Exhibit 
Uvidemk  declared   to  stockholders -- $100,000  00 

Total  gains  and  lofses  In  surplus. $101,714  02       $1ih(,(Kki  ik) 

Surplu;*   De<<MiiUT  31,    l«a>. .- $7i>8,323  47 

SiirpluM  Di-ceriiber  31,   VMl 1,010,037  49 

Inerea««  in  surplud ,^.         801,714  02 

Totali!    $401,714  02        $401,714  02 


UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY 
Baltimore,  Maryland 

Mnror|>oriit»<l    IWM.     ('oimiii-nrtil    tiuHlm-Hn    In    Ciilirnrnlii    IMNI.) 

Vi-ar  cimIIiik   I><'i-iiiI«t  .')I,   IWI. 

.lOIIN    H     HI, AMI,   PrMld.-nt.  K.   IIOWAHD   HI,ANI).   HiTrcliiry. 

II.  V    I.    .lOUNK,  Kan  KraiicUco,  alli.rni-y   for  (-■•rvlci-. 

CAPITAL 

Caiiltsl   paid  up  or  'U-i».r,,   ...,„i,.i  |4,SU),(J00  UO 

l^'lgrr  aanrto  t>i-rmil>rT  ;m  of  iirevlnui  year |;t2,<»«»,«ll  :« 


CASUALTY    AND    MISCELLANEOUS.  257 

INCOME 
Net  premiums: 

Accident    .. - $624,104  92 

Health    - - _ 497,843  30 

Auto  liability  3,566,437  76 

Workmen's    eomnensation    6,488,166  10 

Fidelity    _ _ 2,446,174  51 

Surety     5,322,550  54 

Plate   glass   901,623  46 

Burglary    and   theft. 2,037,394  46 

Property  damage  and  collision,  other  than  auto 34,859  97 

Sprinkler    _ 21,211  12 

Liability,  other  than  auto . ' 2,541,248  35 

Auto   and  property   damage. 1,798,623  73 

Workmen's    collective   30,117  15 


Total  net  premiums _ $26,310,413  37 

Inspections    6,146  4S 

Interest- 
On    mortgage    loans $3,031  75 

On    collateral    loans — 2,764  29 

On  bonds  and  dividends  on  stocks 969,482  52 

Prom  other  sources 80,866  60 

Rents    163,222  154 


1,199,368  09 

Sale   of   rights 262  90 

Department    guaranteed    attorneys fr5,230  78 

Profit  on  sale  or  maturity  of  ledger  assets 12,011  90 


Total  income  $27,593,433  52 


Sum    $59,873,884  90 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident - $286,762  78 

Health 329,828  09 

Auto    liability    1,387,088  30 

Workmen's   compensation   3,275,518  01 

Fidelity    907,491  18 

Surety        ..    1,615,534  57 

Plate   glass   ■       315,888  89 

Liability,   other  than   auto.. 1,080,502  65 

Burglary   and   theft 979,839  95 

Workmen's  collective  — 6,238  06 

Sprinkler . 66  62 

Property  damage  and  collision,  other  than  auto 19,677  65 

Auto  property   damage  and  collision 1,012,897  63 


Total     .. $11,217,334  36 

Investigation  and  adjustment  of  claims 728,640  79 

Commissions   or   brokerage  to   agents 5,445,710  35 

Compensation  of  officers  and  home  office  employees 1,305,763  29 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2,727,708  39 

Inspections     8S,S46  63 

Rents     331,422  20 

Repairs   and  expenses   on   real  estate 72,016  25 

Taxes  on  real  estate 25,409  26 

State  taxe.'*  on  premiums 518,000  16 

Insurance  department  licenses  and  fees 51,963  67 

Federal  taxes  . 246,482  11 

All  other  licenses,  fees  and  taxes 229,114  15 

Legal   expenses   ., . 27,297  35 

Advertising    87,976  77 

Printing   and    stationery 281,032  13 

Postage,  telegraph,  telephone  and  express .— .  220,059  45 

Furniture  and   fixtures 82,130  39 

Stockholders    for   dividends 720,000  00 

Associations  and  bureaus 92,289  77 

Home  office  traveling  expenses 20,193  82 

Subscriptions  to  charities 9,586  03 

General    miscellaneous    expense 58,812  92 

Agents'    balances   charged    off 9,310  24 

Loss  on  sale  or  maturity  of  ledger  assets 41,175  66 


Total   disbursements   - _ „   $24,636,338  34 


Balance    $35,037,556  50 

(Total  management  expenses,  $11,608,461.57.) 


17-18295    III 
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LEDGER   ASSETS 

Book  value   of  real  estate — $2,274,128  60 

Mortgage  loans  on  real  estate., 47,500  00 

Loans  secured  by  collateral 4o,501  10 

Book  value  of  bonds  and  stocks 21,598,934  08 

Cash    in    office 7,318  82 

Deposits  in  banks  not  on  interest 197,331  43 

Deposits  in  banks   on  interest 2,612,682  01 

On  or  after  Prior  to 

Premiums  in   course  of  collection:  Oct.  1. 1921  Oct.  1. 1921 

Accident    .. $301,225  65  $30,110  96 

Health    — 145,177  50  9,576  86 

Auto    liability    508,007  01  86,560  53 

Workmen's  compensation   1,524,447  42  Mm,9U  32 

Fidelity    - -  656,548  96  60,647  54 

Surety 1,046,354  80  216,641  86 

Plate  glass 281,288  33  24,071  81 

Liability,    other   than    auto 682.024  72  119,006  16 

Burglary    and    theft 740,478  47  54,606  68 

Workmen's    collective   _ 21,341  71  1,562  53 

Sprinkler 17,973  37 

Auto  and  property  damage  and  collision 565,607  48  32.537  53 

Property   damage   and  collision,   other  than   auto 10,5.5C  30  l,i49  37 

Totals     $6,401,031  72     $1,043,506  15  7,444,537  87 

Deposit  with  Workmen's  Compensation  Reinsurance  Bureau 413,933  24 

Premiums,  coal  mines  and  prohibited  risks _. 82,862  00 

Subscriptions,   department   guaranteed    attorneys 110,390  32 

Agents'  balance  suspense  account. 101,9{M  15 

Reinsurance  due  on  paid  losses 37,968  41 

Accounts  with  suspended  banks 32,476  23 


Ledger  assets  as  per  balance $35,037,556  ra 

N  on -Ledger  Assets 

Interest  due —  ' 

On   mortgages  $513  19 

«)n   Ijonds   277,958  46 

On  collateral  loans 183  79 

On    bank    balances,   estimated 1,000  00 


279,655  44 
Market  value  of  real  estate  over  book  value.. 266,275  17 


fiross    assets $35,583,487  17 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  elTcctlvc  prior  to  UctolH-r  1,  1921 $1,043,506  1.5 

IX'Iiartment    guaranteefl    attorneys. 9,259  21 

Premiums  in  course  of  collection  prior  to  Octolnr  1,  1921 7,613  82 

liook  value  of  bonds  and  stocks  over  market  value 848.663  62 

Agents'    balance  suspense   account 101,994  15 


2,011,036  96 
Admitted  assets $33,572,450  22 

LIABILITIES 
Net  unpaid  claims: 

Accident     ~ $fil.078  00 

Health    _ 7r),4(Jit  00 

Ki.|.-llty    „ !».')!M»22  07 

^..fly     _ 1,537,116  94 

I'.^.l-    kIuM    _ 13,8H8  92 

l.-t'liiry    and    theft _ 2!M,91H  5<) 

l'i..|«rty  iluma(f  and  colllt>ion,  other  than  auto 1,414  00 

A  ,1.,  iiuiiic   proiMTty  daniuKc  and  colllflon :iXi,(m  W 

Wc.rktii.n'H    colleftlve    1,088  00 


Sft  unpaid  claliiin,  exrt-pt  llublllty  ami  workmeii'i'  coiiipensatlun ^.'ilV).W'>  01 

Reaerve  for  iidpald  llattlllty  and  workmen's  cumpensatloo _ 6,6''8,341  01 

Total  unpaid  rlaluui _ $9,058,926  02 

K«tliiiat«<l  fxiftiium  of  adliutment  of  clalnm — K7,1)7H  no 

VOfuntetl   pr.ii.liiii.s   _ 11,114.936  07 

CotiiinUidau*  and  other  vUmruMi  rffective  «ul>«>>gurat  to  Octotjer  1,  1921: 

A..|.|.tit     „ $100,163  94 

I!.  iHi        _ _ -...^^.,... _.  .V2.()I2  14 

\  .(.,    llabUltf    _ 123.7.50  M 

WorkiiMca't    eompeiMatlon    ..._...~.........,>.............. .....  245,131  if! 

vuit-mr   ii.').034  8u 
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Surety    S212,51-t  6'. 

Plate  glass   89,S15  25 

Burglary    and    theft 213,924  09 

Property  damage  and  eollLsion,  other  than  auto 2,533  44 

Sprinkler 5.181  61 

Liability,   other  than   auto 120,630  04 

Auto  property  damage  and  collision 135,745  68 

Workmen's    collective    3,585  28 

$1,427,642  5S 


Salaries,  rents,  expenses,  bills,  accounts,  lees,  etc.,  due 3o,46t  32 

Estimated  amount  hereafter  payable  for  taxes 022,317  87 

Dividends  declared  and  unpaid  to  stockholders 180,000  00 

Return  premiums 39,639  95 

Rein.«urance   premiums   36,760  9!» 

J\mds  held  under  reinsurance  treaties 34,612  78 


Total   liabilities,   except   capital $23,838,308  58 

Capital  paid  ui»  or  deposit  capital ^,500,000  OO 

.Surplus  over  all  liabilities 5,234,141  64 


Surplus    a.s    regards    policyholders 9,734,141  64 


Total $.33,372,450  22 

EXHIBIT  OF   PREMIUMS 

Workmen's 
Accident  Health       Auto  liability  compensation 

In  force  December  31,  1920 i?625,084  15        .$469,436  62     $2,468,538  89     $2,404,557  70 

Written  or  renewed  during  year 950,882  47  816,853  71       4,704,115  00       8,274,016  08 


Totals     $1,605,966  62     $1,286,290  33     $7,172,653  89   $10,678,573  78 

Expirations   and  cancellations 860,448  71  701,786  76       4,361,050  63       7,776,203  71 


In   force  at   end   of   year S-745,517  91        $.584,503  57     $2,811,603  26     $2,902,370  07 

Reinsured    157,263  20  125,835  27  13,642  44 


In  force  December  31,  1921.. $-588,249  71        $458,668  30  $2,797,960  82 

Fidelity  Surety  Plate  glass 

In   force  December  31,  1920 $2,893,746  63  $7,133,165  67  $936,200  25 

Written  or  renewed  during  year 4,231,003  72  7,317,033  98  1,446,242  29 


Totals     $7,124,750  34    $14,450,199  C5     $2,382,442  54 

Expirations    and    cancellations 3,714,204  64       7,130,108  07       1,393,039  2,"5 


In   force   at  end   of   year,. $3,410,545  70     $7,320,091  58        $989,403  31 

Reinsured    1,065,549  14       1,318,110  71 

In   force  December  31,  1021 $2,344,996  56     $6,001,980  87 


Amount    at   risk : $470,404,627  82  $657,237,852  00 

Property 
Liability,  damage  and 

Burglary        other  than  collision  other 

and  theft  auto  Sprinkler         than  auto 

In    force  December  31,  1920 $2,841,344  20     $l,735,nO  06 $79,471  99 

Written  or  renewed  during  year 3,740,281  70       3,376,068  37  $23,586  86  50,987  02 

Totals   $6,581,625  90     $5,111,778  43  $23,586  86        $130,459  01 

F.xpirations   and  cancellations 3,286,936  39       2,985,747  59  2,380  39         110,686  29 


In  force  at  end  of  year $3,294,^9  51     $2,126,030  84  $21,206  47  $19,772  72 

Reinsured    1,040,324  63  69,987  57 


In   force  December  31,  1021 $2,254,364  88     $2,056,043  27 

Auto  property 

damage  and  Workmen's 

collision  collective 

In   force  December  31,  1920 $1,360,005  17  $7,648  01 

Written  or  renewed  during  year. 2,588,000  99  38,616  29 


Totals     $3,948,006  16  $46,264  30 

Expirations   and  cancellations 2,452,575  39  36,090  33 

In  force  at  end  of  year $1,495,430  77  $10,173  97 

Reinsured    92,145  43 


In   force  Deceml>er  31,  1921 $1,403,285  34 
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BUSINESS   IN   CALIFORNIA   DURING   1921 


Accident    

Health    .. 

Liability    

Workmen's    compensation    

Fidelity    

Surety    

Plate  glass  .. 

Burglary    and    theft 

Sprinkler  

Auto   and   teams  property  damage- 


Totals     - -     $1,228,111  05 

UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibi^t 

Premiums   earned   during  year $25,360,362  40 

Loss  from  underwriting 236,855  74 


Premiums 

Losses  paid 

$68,717  05 

$23,299  57 

36,387  64 

14,063  0(5 

220,754  56 

68,562  41 

224,802  18 

99,216  15 

181,718  88 

40,244  63 

309.102  83 

84,430  97 

29,787  04 

10,076  49 

79,188  77 

47,740  95 

352  69 

77,299  41 

44,295  99 

.     $1,228,111  05 

$431,930  25 

:hibit 

Ciain 

Loss 

in  siiriiliis 

in  surplus 

Underwriting  income  $25,129,506  66 


Losses  incurred   _. $11,511,565  45 

Underwriting  expenses   - 13,012,270  39 


Underwriting   losses    and   expenses $24,523,835  84 

Gain    from   underwriting $605,670  82 

Investment  Exhibit 

Interest  and  rents  earned  during  year... $1,227,470  33 

Profit  on  investments 361,323  89 


Investment  Income $1,588,794  22 


Loss    on    investments $41,175  66 

Investment   expenses 351,217  52 


Investment  losses  and  expenses $392,393  18 

fiain    from   invistments 1,196,401  04 

Miscellaneous  Exhibit 
Dividends  detlared  to  stockholders  during  year.. — $900,000  00 

Total  gains  and  losses  in  surplus $1,802,071  86        $900,000  00 

Surplus   December  31,    1920 $4,332,069  78 

Surpliw   De<eml)er  31,   1921 5,234,141  61 


Increase  In  surplus 902,071  8a 


Totals     _ _ fl.802,071  86     $1,802,071  86 

Per  cent  of  losaes  incurred  to  premiums  earned,  45.3;  umlerwrlting  expenses  incurred  to  premiums 
earned,  51.3;  Investment  expenses  Incurred  to  interest  uiid  rents  earned,  38.(i;  totiil  losses  and 
expenses  Incurred  and  dividends  declared  to  total  Income  earned,  95.3. 


THE  WESTERN  CASUALTY  COMPANY 
Denver,  Colorado 

( lri('orp<irui<-d    i''!.',.     4 'oiiiitii-nnil    tMi)-iiicHH    in    CulKornlii    I!)I6.) 

Year  enflliiK  IX'cember  31,  Ufil. 

(HARLKH   P.  TKW.   Prwildent.  hK(ilNAM>  V.   TOWNKR.   Secreliiry   iind   Treaxurcr. 

W.  L.  OODKHKY.  Hun  Kranclsco,  Btt<»riii'y  forwrvlce. 

CAPITAL 

Capital   paid   up   or  Urpo.lt   capital _ |BOO,000  00 

Lcdftr  a«t«ta  bMwiut>er  31  of  previoun  year _ 1874,868  78 
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INCOME 

Net  premiums,  accident  and  health.. $422,257  57 

Policy  fees  required  or  represented  by  applications - 60,040  00 

Interest — 

On    mortgage    loans $12,473  04 

On    collateral    loans 20  17 

On  bonds   and   dividends   on   stocks - —  3,672  41 

From    other    sources 160  00 

16,326  62 

Returns  from  orchard  property 2,124  49 

Borrowed  money  13,079  81 

Profit  on  sale  or  maturity  of  ledger  assets. 158  73 


Total  income  $513,986  22 


Sum     .. $888,839  95 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health $160,165  38 

Dividends   paid   to   policyholders 8,258  GO 

Investigation  and  adjustment  of  claims 112  79 

Policy  fees  retained  by  agents 60,040  00 

Commissions  or  brokerage  to  agents 127,390  42 

Compensation  of  officers  and  office  employees 44,642  55 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,437  35 

Medical    examiners    1,519  07 

Rents    11,404  10 

Repairs  and  expenses  on  real  estate 2,412  63 

Taxes   on   real   estate — ., 399  84 

State  taxes  on  premiums 8,543  70 

Insurance  department  licenses   and   fees 2,017  85 

Federal  taxes  .. 10,805  03 

All  other  licenses,  fees  and  taxes 1,257  32 

Legal  expenses   572  62 

Advertising    624  52 

Printing  and  stationery.... 8,%9  37 

Postage,  telegraph,  telephone  and  express 6,841  28 

Furniture    and    fixtures 2,187  76 

Stockholders   for   dividends •. 32,000  00 

General  expenses    _. 3,482  00 

Purchase  of  Union  Health  and  Accident  business 16,416  00 

Commission  on  above  purchase 4,000  00 

Loss  on  liberty  bond  sale 1,932  87 

Agents'  balances  charged  off 185  69 

Borrowed  money  repaid  (gross) , 24,423  41 

Interest  on  borrowed  money 1,426  49 


Total    disbursements    $543,458  64 


Balance    $345,381  31 

LEDGER   ASSETS 

Book  value  of  real  estate $10,025  59 

Mortgage  loans  on  real  estate 241,672  00 

Loans  secured  by  collateral _ 1,104  78 

Book  value  of  bonds  and  stocks 70,250  00 

Cash    in    office 2,232  15 

Deposits   in   banks   not   on   interest 14,579  45 

Deposits  in  banks  on  interest .. 1,295  04 

Bills   receivable  3,570  34 

War  Savings  Stamp  certificates 651  96 


Ledger  assets  as  per  balance $345,381  31 

Interest  due—  Non-Ledger  Assets 

On    mortgages    $6,584  13 

On    bonds    822  S& 

On  collateral  loans  16  39  - 

On    other    assets 30  00 

Premium  in  course  of  collection  effective  on  or  after  October  1,  1921  29,961  40 


37,404  77 
Other  non-ledger  assets 12,500  00 


Gross    assets    $395,286  08 

Deduct  Assets  Not  Admitted 

Bills   receivable _ $3,570  34 

Furniture    and    fixtures 10,000  00 

Supplies,    printed   matter   and   stationery 2,500  OO 


16,070  34 


Admitted  assets  $379,215  74 
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LIABILITIES 

Net  unpaid  claims,  accident  and  health $13,180  90 

Unearned  premiums  52,463  02 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1921,  accident  and 

health   - -—  7,487  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 625  85 

Estimated  amount  hereafter  payable  for  taxes 7,976  52 

Due  and  to  become  due  for  borrowed  money -— 10,000  00 

Interest  due  or  accnied 103  30 

Total  liabilities,  except  capital -— §91,846  44 

Capital  paid  up  or  depoist  capital — -        $200,000  00 

Surplus    over    all    liabilities 87,369  30 

Surplus  as  regards  policyholders $287,869  30 

Total    $379,215  74 

BUSINESS   IN   CALIFORNIA   DURING   1921 

Premiums      Losses  paid 
Accident    and   health -        $171,235  45  $69,219  42 

UNDERWRITING  AND   INVESTMENT  EXHIBIT 

Underwriting  Exhibit  Gain  IiOtis 

in  surplus        in  surplus 

Premiums  earned   during  year --        $417,!)79  60 

Loss    from    underwriting - -— — — -  165,886  67 

Underwriting    income    --        $251,602  93 

Losses   incurretl   -       $160,587  48 

Underwriting  expenses   91,777  09 

Underwriting  losses    and  expenses $252,361  57 

Loss    from    underwriting - - — - $671  64 

Investment  Exhibit 

Interest  and  rents  earned  during  year $18,4a'>  C8 

Profit    on    investments 2,283  22 

Investment    income   --         $20,778  90 

Investment  losses   and   expenses 2,412  63 

Gain    from    investments — — - $18,36(!  27 

Miscellaneous  Exhibit 

Divi<lend(«   declared    to    stockholders - —  ^'"^22 

Dividend*.-    declaretl    to    policyholders - - 8.258  m 

IK-crease  in  special   rcfierves ~ 40,258  60 

Total  gains  and  losses  in  surplus -^---  $18,386  27  $40,030  24 

Surplus  IKH-onibor  31,   1020- _ $109,083  27 

.Surplus  December  31,   1921 _ 87.300  30 

Dwrease   in   surplus - 22,563  97 

Totalg  !M0,O.30  24  $40,930  24 

Pit  c'lit  of  Idssw  Incurred  to  premlumB  earned,  38.4;  underwriting  expciwcs  incurred  to  prcmluins 
earnfKl.  21.0;  lnviftrni>nt  eximnws  lncurre<]  to  interest  and  rents  earned,  13.01;  total  losses  and 
cxpensoi  Incurred   and  dividends  declared  to  total  inc(jme  earned,  108.2. 

THE  UNITED  STATES  BRANCH  OF  THE 

ZURICH   GENERAL  ACCIDENT  AND   LIABILITY  INSURANCE 

COMPANY,  LTD.,  OF  ZURICH,  SWITZERLAND 

Chicago,  Illinois 

(locorpofttttd   1«72.     (;oniiin-nci'd   busliienH  in   (^ullfoniiu    i.il'.i.) 

AKTHUR  W.  COLI,IN8.  V.  H.  MuiaK«r  and  atlorDey.    JOHN  A.  DIKMAND.  AitiilBtant  Muuuuer. 

MAKHII  *  McLKNNAN.  Han  Ktanclitco,  «ttornt!y«  for  hcrvlw. 

CAPITAL 

I)nK-»t  capital  .- »4«>.000  00 

L«dg«r  ■••«•  December  «  of  prcvlouf  year - »b.476,i»i  w 
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INCOME 
Net  preniiums: 

Accident    ?59,198  01 

Health   8.359  85 

Auto   liability   — 2,063,884  33 

Liability  other  than  auto.. l,llo,401  98 

Workmen's   compensation   2,726,775  43 

Auto  property   and  collision  damage 908,705  90 

Property  damage  and  coUisiion  other  than  auto 27,448  56 

Total  net  premiums.. $6,909,774  06 

Inspections    233  If. 

Interest ■ 

On  bonds  and  dividends  on  stocks $295,245  01 

From    other   sources.. - 23,769  56 

319,01-4  57 

Reinstatement  fees  .. 68  OC 

Agents'  balances  previously  charged  off ♦ 2,543  89 

Home  olfice  account... -« 3,459  8& 

Profit  on  sale  or  maturity  of  ledger  assets 8,419  3S 

Total    income   $7,243,513  Oi 

Sum  _ $15,719,064  10 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

"Accident    $28,975  54 

Health   6,504  27 

Liability  auto  895,373  78 

Liability  other  than  auto 454,036  28 

Workmen's  compensation   1,294,929  78 

Auto  property  dam»ge  and  collision.. 539,071  77 

Property  damage  and  collision  other  than  auto 10,334  71 

Total    $3,229,226  13 

Investigation  and  adjustment  of  claims 522,681  13 

Commissions  or  brokerage  to   agents 1,488,137  51 

Compensation  of  officers  and  home  office  employees' 300,704  58 

Salaries  and  expenses  of  agents  not  paid  by  commissions 38,019  48 

Medical   examiners   20  50 

Inspections    129,337  56 

Rents 27,940  91 

State  taxes   on   premiums .- 138,820  46 

Insurance  department  licenses  and   fees 4,732  39 

Federal  taxes 33,614  96 

Al!  other  licenses,  fees  and  taxes -- 78,251  70 

Legal  expenses  2,537  91 

Advertising   12,516  98 

Printing  and  stationery 41,863  50 

Postage,  telegraph,  telephone  and  express 8,803  50 

Furniture  and  fixtures 15,634  73 

Miscellaneous  expenses 15,634  73 

Agents'   balances   charged   off 742  73 

Home  office   account 123,352  49 

Loss  on  sale  or  maturity  of  ledger  assets - 39,565  63 

Total  disbursements   $6,252,029  57 

Balance   $9,467,034  53 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $6,896,829  75 

Cash   in   office 6,061  59 

Deposits  in  banks  not  on  interest 40,000  00 

Deposits  in  banks  on  interest , 578,859  82 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1. 1921  Oct.  1, 1921 

Aceident    $15,478  35  $204  60 

Health  1,884  78  10  50 

Liability    auto    ._ 357,724  89  110,527  06 

Liability  other   than   auto 246,620  37  38,849  60 

Workmen's   compensation   636,214  08  100,200  86 

Auto   property  damages    and   eoUission 188,862  41  4,737  36 

Property  damages  and  collision  other  than  auto 8,616  30  769  15 

Totals $1,455,401  18        $255,299  19  1,710,700  37 

In  hands  of  Workmen's  Compensation  Reinsurance  Bureau 218,350  55 

In  hands  of  agents  and  adjusters 2,129  90 

Agents'   balances  14,102  55 

Ledger  assets  as  per  balance $9,467,034  53 
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N  on -Ledger  Assets 
Interest  due  on  bond^ $119,542  53 


Gross  assets $9,586,577  08 

Deduct  Assets   Not  Admitted 

Reserve    for    losses    charged    against    funds    with    Workmen's    Com- 
pensation  Reinsurance   Bureau — -  $17,519  08 

Premiums  in  course  of  collection  efleictive  prior  to  October  1,  1921-.  255,299  19 
Overdue  and  accrued  interest  on  bonds  in  default,  United  States  ol 

Mexico   bunds 18,106  66 

Book  value  of   bonds.  United   .States  of   Mexico 47,040  00 

Funds  in  hands  of  agents  and  adjusters 2,129  90 

Agents'    balances    — 14,102  55 

Fumls  in  hands  of  Woods,  Struthers  &  Co 22,272  70 


376,470  08 


Admitted    assets    - $9,210,106  98 

LIABILITIES 
Net  unpaid  claims: 

Accident    — - - - $14,940  00 

Health    - —  495  00 

Auto  property  damage  and  collision - --  294,237  00 

Property  damage  and  coHision  other  than  auto 4,286  00 


Set  unpaid   claims,   except  liability   and   workmen's   compensation $313,958  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 3,370,399  14 


Total   unpaid  claims -- - $3,684,357  14 

Estimated  expenses  of  adjustment  of  claims ;J5,000  00 

Unearned  premiums  -— - 2,443,190  82 

Commissions  and  other  charges  eflective  subsetiuent  to  October  1,  1921: 

Accident     - $5,417  42 

Health    -— - 659  67 

Liability    auto    — -- - 89,431  22 

Workmen's   compensation    _ - 111,337  45 

LiaWlity  other  than   auto.. 01,655  09 

Auto   property   damage   and   collision.— 47,215  60 

Property  damage  collision  other  than  auto 2,154  07 

317,870  62 

Salaries,  nuts,  expanses,  bills,  accounts,  fees,  etc.,  due 61,809  97 

Kstimated  amount  hereafter  payable  for  taxes 338,195  48 

Return   premiums   - - 321,268  85 

Voluntary    reser\'e    -■ 500,000  00 

Total  liabilities,  except  capital $7,701,692  78 

Deposit  capital $450,000  00 

Surplus    over    all    liabilities 1,058,414  20 


Surplus  as  regards  policyholders -. 1,508,414  20 

Total $9,210,106  « 

EXHIBIT   OF    PREMIUMS 

Workmen's 
.Accident  Health  Liability     oompcnsatlon 

It,   force  I>'ceml<«>r  31.   1920 *;«,<W2  (i5  $7,140  77     iiil,25<(.320  .31         $987,108  81 

Written   or   reneued   during    year 81,530  30  12,5i>3  28       2.0;«,232  38       1,379,796  13 


TutaU    $ll»,r)a2  05  $19,694  05     $4,194,552  69     $2,366,004  94 

Kxplrationf)    and    cancellatlonii 51,25180  11,693  13       2,200,400  27       1,407,268  04 


In  Jorc<!  at  end  of  year $68,31106  $8,000  92     $1,904,152  42        $950,636  40 

Belnnurwl   8,104  12 5.143  26  9,884  76 


In  fori*  I>ercniber  81,  1921.  960.206  04  98,000  92     $1,080,000  17        9960,26100 

Fidelity 

In  forri- iJcccinlMW  ai.  19211  $1,240,746  66 

Written  or  reuvMcd  durinK  year 3,022,677  96 


Totalu    „. 94,263,328  flO 

Kxplratlonn  and  caiH-Hlatioo* .....^ ._.._..„       8,240378  42 


to  totit:  at  «id  of  year .,. „ ^ 91,022,446  18 
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Auto 

and  teams 

property 

damage 

$568,022  50 

1,287,412  35 


Workmen's 
collective 
$13,967  77 
33,753  55 


In   force   December   31,   1920 — 

Written  or  renewed   during   year 

Totals    $1,855,434  85  $47,721  32 

Expirations    and    cancellations :      1,007,004  51  26,748  56 


In  force  at  end  of  year. 


$848,430  34 


0,972  76 


BUSINESS   IN   CALIFORNIA   DURING   1921 

Premiums 

Accident    $2,987  33 

Liability   auto  148,485  46 

Liability    other    than    auto 24,126  64 

Workmen's   compensation   .. 118,278  46 

Auto    property    damage    and    collision 51,904  41 

Property  damage  and  collision  other  than  auto 70  21 


Losses  paid 

$149  17 

17,050  59 

1,224  13 

35,349  06 

7,907  95 

27  58 


Totals 


$345,852  51  $61,708  48 


UNDERWRITING   AND   INVESTMENT   EXHIBIT 


Underwriting  Exhibft 

Premiums   earned   during  year $6,521,392  80 

Gain    from    underwriting 16,208  86 


Underwriting    income    $6^7,601 


Losses    incurred   $3,447,071  91 

Underwriting  expenses  3,047,364  69 


Underwriting   losses    and   expenses $6,494,436  60 

Gain   from   underwriting 


Gain 
in  surplus 


$43,165  06 


Loss 
in  surplus 


Investment  Exhibit 


Interest  and  rents  earned  during  year. 
Profit   on   investments 


Investment  income 


$336,558  86 
226,439  68 


$562,998  54 


Loss   on    investments- 
Investment  expenses   . 


$86,605  63 
8,011  37 


Investment  losses  and  expenses. 
Gain  from  investments 


$94,617  00 


468,381  54 


Miscellaneous  Exhibil 


Recfiiits  from  home  office.. 
Remittances  to  home  office. 
Increase  in  special  reserve.. - 


Total  gains   and  losses   in  surplus- 
Surplus  December  31,  1920 

Surplus  December  31,   1921 


Increase    in    surplus. 
Totals    


$3,459  88 
123,352  49 
122,272  70 


$789,032  91 
1,058,414  20 


$242,165  31 


$511,546  60        $242,165  31 


269,381  29 


$511,546  60        $511,546  60 

Per  cent  of  losses  incurred  to  premiums  earned,  52.86;  underwriting  expenses  incurred  to  preimiums 
earned,  46.73:  investment  expenses  incurred  to  interest  and  rents  earned,  2.38;  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  92.79. 


CASUALTY  RECIPROCAL,  OR  INTER- 
INSURANCE  EXCHANGES 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1921 


CASUALTY  RECIPROCAL,  OR  INTER-INSURANCE  EXCHANGES. 


AUTOMOBILE  INDEMNITY  EXCHANGE  OF  ORANGE  COUNTY 

Santa  Ana,  California 

(Formed  1916.    Commenced  business  iu  California  1!>16.) 

Year  ending  December  31,  1921. 

ARCHIBALD  S.  RALPH,  attorney  in  fact. 

Ledger  as.aets  December  31  of  previoas  year iHLlJM  2."? 

INCOME 

Written  or  renewed  during  year,  subscribers'  fees $130,4!K>  92 

Paid  for  reinsurance sl,iil2  43 

Returned  on  policies  canceled  or  not  taken 14,338  C7 

Total   deduction 15,3.51  10 

Net   amount  received $115,145  82 

Interest- 
On  bonds  and  dividends  on  stocks $917  50 

On  deposits  in  trust  companies  and  banks 732  09 

1.619  59 

Guarantee    fund 6,700  00 

Total   income 8123,495  41 

Total $161,689  64 

DISBURSEMENTS 

Paid  for  losses,  automobile  liability .*.50,992  39 

Deduct    salvage    4,653  74 

Net  amount  paid  for  losses $46,308  05 

E.xpenses  of  adjustment  and  settlement  of  losses l.72it  Oit 

Expense   of   administration .34.847  47 

Advisory  committee  expense -- l.SSO  ih» 

Legal  expenses 1.262  62 

State   taxes   on  premium   deposits 2,022  08 

Insuranc-e  department  licenses  and  fees 30  00 

Federal    taxes 1.475  SO 

Advertising    138  53 

Premium  on  surety  bonds 317  32 

Postage  --- --  265  0<1 

Stationery  and  printing 742  .30 

Rent    450  00 

Miscellaneous  expenses  -SS  73 

Total  disbursements $91,748  50 

Balance 8^2.941  14 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks -- $20,213  00 

Deposits  in  trust  companies  and  banks  not  on  interest 13,112  59 

Deposits  in  trust  companies  and  banks  on  interest 30,254  06 

Premiums  in  course  of  collection  on  or  after  October  1.  1921 8,397  9."> 

Premiums  in  course  of  collection  prior  to  October  1,  1921 163  54 

Furniture  and  fixtures SOO  oo 

Total  ledger  assets $72,941  14 

Non- Ledger  Assets 

Interest  due  on  bonds 160  87 

Market  value  of  bonds  and  stocks  over  book  value 1.507  00 

Gross    assets $74,609  01 
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Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1-- $163  54 

Furniture  and  fixtures 800  00 

$!)63  54 

Admitted    assets $73,&45  47 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment — - - $3,800  00 

Unearned   premium   deposit:? $00,449  43 

Reserve  for  state  tax,  19-21 2.993  79 

Uniiaid    bills - 2o  00 

Total  amount  of  all  liabilities — $67,268  22 

Surplus  over  all  liabilities —  6,377  23 

Total.- . - $73,W5  47 

BONDS    AND    STOCKS    OWNED    BY    COMPANY 

Hook  value         Par  value  Market  value 

United  States  Lil>erty  bonds,  1st  series,  converted $2lK>  OO              $200  00  $200  00 

United  States  Liberty  bonds,  4th  series,  converteil 1,000  00             1,000  00  1.000  00 

United  States  Liberty  bonds,  4th  series,  converted 4,502  OO             5,000  00  4,850  00 

United  States  Liberty  bonds,  4th  series,  converteil 5,100  00             0,000  00  5.820  00 

United  States  Liberty  bonds,  4th  series,  converted 4,411  00            5,000  00  4,8.-)0  00 

Uniteil  States  Liberty  bonds,  5th  series,  converted 5,000  00            5,000  00  5,(HX)  00 


CALIFORNIA  CASUALTY  INDEMNITY  EXCHANGE 
San  Francisco,  California 

(Formed  1913.    Commenced  business  in  California   1014.) 

Year  ending  December  31,  1921. 

CARL  G.  BROWN,   attomcy-in-faet. 

I.edjrer  as«ets  Peeonibcr  ."{1  of  previous  year $.'561,174  43 


INCOME 

Com|)ensation 
Writt*n  or  renewed  during  year $33!»,o&l  47 


Public 

liability         Automol)ile 
$4,771  75        $140,075  33 


Paid    for   reinsurance 

Htturncd   on  policie«  canceleil 

Heturned   on   policies   not   taken. 


$8,682  06 


$17  47  $2,912  09 

108  21  18,804  34 

41  49  13,827  94 


Total   deductioo 

Net    amount    received. 


$8,682  06  $162  17  $35,644  37 

$330,402  41  $4,609  58        $110,530  90        $445,542  95 


Interest- 
On  bonds  aurl  divl<lendii  on  Htocks.. 

iJn  ilepoxltit  in  truht  coinpaniex  and  banks. 
From    oilier   jiourcw 


$24. .090  81 

1,032  58 

85  HO 


(hmrntittt;  fund   

From    other   MOureCK. 


'INilal   Iru-ome 
Total    


25.708  75 
18,241  55 
20,644  76 

$510,188  01 

$I,()7I,.'{12  44 


Palil    for    l<>iui«« 

Ijr,jui-t  r<-ln>uram-e  and  nalvagc. 


Nirt  ai/i". 
Ksptruara  of 
KXpCOM    0( 

Advliory  a,.  — 
Htate  taxn  •  "It*. 
Oth^r  llc♦nll^'  -  


DISBURSEMENTS 

Public 
(.'uniiicnNutlon    Automobile         liability 

$U«,«Oi  M  |28,Uil4  38  $2  50 

„..-  . 2,147  10 


IOIilt«M 

125,887  28 

...^. 

•2  OO 

iient 

of 

$1.'II,0!<«I  H6 

:i7.Mll  M 

.fjo.rjo  m 

245  00 

7,781  40 

021  01 
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Unused  premium  deposits  returned  to  subscribers $83.0-l8  58 

Guarantee  fund   9,126  20 

Other  disbursements   -. ^'^  ^ 

Loss  on  sale  or  maturity  of  ledger  assets 208  90 

Total  disbursements   - - - $433,757  49 

Balance   ?637,554  95 

LEDGER  ASSETS 

Hook   value  of  bonds   and   stocks $519,378  43 

iH'posits  in  banks  not  on  interest (>Mi  27 

Deposits  in  banks  on  interest ^ 0:^,145  00 

Premiums  in  rourse  of  collection  on  or  after  October  1,  1921 --  47,564  97 

Premiums  in  course  of  collection  prior  to  October  1,  1921--- - 922  22 

Total    ledger   assets -- - - - $637,554  95 

Non- Ledger  Assets 

Interest  due  on  bonds - -  9,425  27 

Market  value  of  bonds  and  stocks  over  book  value 2:J,405  77 

Gross   assets   $«70,3K  99 

Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1 922  22 

Admitteil  assets  - $669,463  77 

LIABILITIES 

lyosses  reported  or  in  process  of  adjustment $239,464  00 

Unearned  premium  deposits - --  46,751  24 

Administration  expense  38,744  36 

Reinsurance    1,526  92 

Accrued   taxes   19,154  S9 

Total   amount  of  all   liabilities - $345,040  91 

Surplus   over   all    liabilities 323,822  86 

Total    .- - - $669,463  77 

EXHIBIT    OF    PREMIUM     DEPOSITS  Public 

liability 

In   force  December  31,  1920 $2,022  61 

Written   or  renewcil  during  the  year 4, .(175 

Total    — ^"94  36 

Deduct  exi)irations    and  caneellatioDS 2,167  31 

In  force  at  end  of  year - --  $4,627  05 

BUSINESS   IN    CALIFORNIA    DURING   1921  Public 

liability 

Gross   premium   deposits   received $4,771  75 

Less  - -- 162  17 

Net  premium  deposits  received 4,6i)9  58 

Net    losses    paid 2  50 


BONDS    OR    STOCKS    OWNED    BY  COMPANY. 

Book 
value 

Bay   Counties  Power   Company $3,a'?7  50 

Orangi;    County,    lilghwny 2,080  40 

San   Mateo  Cfumly,  highway 1,027  30 

Pacilii-   KIcctric   Kail«;iy    Company,    1st    mortgage 3.875  (HI 

l.os  Angeles  (ias  and  KIcctric  Company,  general  mortgage--  1,002  5<) 

California   (ias    and    KIcctric   Corporation 6.637  50 

Southern   PaciOc  Kailroad  t'ompany,  1st  ref.  mtg 4,587  50 

Delta   Farm  Rcclamution  District i>,000  00 

San  .Ioa<|uin   Light    and   Power   Corporation 4,8er7  50 

Great   Western   Power  Company.   1st  .">"s -- 2,587  60 

Southern  Pacific,  San   Francisco  terminal 1,715  73 

Oakdale    Irrigation    DUtrlct. -- 2.692  50 

South   San   .loaijuin    Irrigation    District — „  2,727  50 

Aineric:in  Tel-phone  and  Telegraph   Company 4,982  50 

Modesto    Irrigation   District 2,320  40 

East  Bay  Water  Company - - 5,018  75 


Par 

Market 

value 

value 

$.im>  00 

$2,910  00 

2,000  OO 

2,(»40  00 

1,000  OO 

1,010  00 

4,000  00 

3,280  00 

1,000  00 

990  00 

7,000  00 

6,580  00 

5,000  00 

4,200  00 

5,000  00 

5.000  00 

5,000  00 

4.000  00 

3,000  00 

2,760  00 

2,000  00 

1,620  00 

3,000  00 

2,700  00 

S,000  00 

2,790  00 

5,000  00 

4.600  00 

2,000  00 

2,240  00 

6,000  00 

4,800  00 

272  REPORT   OF   INSURANCE   COMMISSIONER. 

Book  Par  Market 

value  value  value 

Bonds  or  stocks-Oontinued.  ^3-^  50  $1,000  00  ^M  00 

Spring  VaUey  - — - ..  lO.OOO  00  10,000  00  10,000  W 

U    S    A.,  first   loan ..  14  756  25  15,000  00  14,^  00 

USA,  second  loan   (converted;. 35,75  go  5,000  OO  4,200  00 

Southern    Pacific,    refund 10,000  00  10,000  00  10,000  00 

U.   S.   A.,   third  loan— -- "  5,578  00  5,000  00  f,^  ^0 

Modesto    Irrigation   Di.-trict 5,08600  5,000  00  ?'"50  00 

Oountv    of    'l"ulare,    highway — — 1.003  60  I.OOO  00  1.020  00 

CUy   and  County   of  San   Francisco,   school }^^^  ^          3,000  00  3,210  00 

City  and  Count/  of  San  Francisco    city  hall- — -  ^^  ^         5,000  OO  5.000  00 

VederarLand  Bank   Farm   Loan.   Berkeley.. ^^'        ^         ,^^  oo  1.980  00 

City  of  Sacramento,  water  mams 2.022  00         2,000  00  ;•?**  9P, 

Tow-n  of  Palo  Alto,  M.  I —_-.::  986  00          1,000  W)  1,000  00 

City  of  San  Jose.  M.  I ....  10,000  00  10,000  00  lO-OO"  ^, 

U     S     A.,    fourth   loan 20,000  00  20.000  00  20,000  00 

U'    S.   A.,    fourth   loan , 4,83T  50          ^'.000  W  i'^^. 

Northern  Railway   cf   California ^j  jj^g  50          7.000  00  0.300  00 

Oakdale    Irrigation    Dk^tnct ".....  5,189  50          ■l'^,'^,  ^'1^2  50 

Kern    County,    highway --.----; ' 3,750  00          3,750  00  f -f?^  ^ 

i^.  Angeles  Flood  Control  District-. (.45^  go         o.ooo  00  b.756  .0 

City   of    Manteca.... ::::  .5,000  00          5,000  00  5,000  W) 

Southern  California   Kdison  Deb... 1":.....  4,756  2.5          5.000  00  i,mW 

V    S    A.,   third  loan.. ..  4,756  25          5,000  00  *'^  "" 

U    S.  A.    third  loan... --:^.----.-- 2,819  80          :i,000  00  2,900  00 

Cook   County    Forest    Prcsen-e  District 1  8I4  53          2,000  00  1.88»  00 

Oregon,   state   highway -..  15,000  00  15.000  00  lo.OOO  00 

U    S    A.,  fifth  loan 1.945  00  2,000  00  l-^W  ^ 

Southern  California  (ias  Company 2,884  50  3,000  00  2,970  00 

Ogden   City   School   District 4,987  50  5,000  00  5,000  00 

county  of  Lamar.   Texas _  2.^0  00  2.000  00  2,^20  00 

County   of   Summit,   Ohio 1.015  40  1.000  00  V?L.  ^ 

?ri-„?o?r2iSKi-""------------------'----^       s??.  ss  i:ss 

County  of   Sacramento,  highways — — -  3003  75  3,000  00  3.000  00 

U    S.  A.,  fifth  loan 19,175  00  20,000  00  19.000  00 

US     A.,    third    loan 9,262  50  10,000  00  ^-'^  "" 

!'■    S     A      sec-ond    loan :—;;—;""' '"  4.975  00  5.000  00  5.000  00 

Cameron'  County   Irrigation  District   No.   1.. ^^  ^  5.0OO  00  4.860  00 

Joint  Stock  Land   Bank.   Chicago 4  037  50  5,000  W  4,450  00 

Louisville  and  Nashville  R.  R.  Co.  (unified) '        ^  5  000  00  4,350  00 

rukn  Pacific  Railroad,  1st  mortgage..  ... -— V^,^  Od  3,000  00  2.820  00 

California   Ga."  and    Klectric  Corp.    (unifying    and   ref.)..--.^  -.^-»  ^  ^,  ^^(X)  00 

Southern  PacV  Railroad  Company,  1st  ref.  intg.... --  ^.«^-  ^,  5  ^^^  ,^  S.ltX,  ,k, 

State  of  Louisiuna.  canal -— [[  4.758  85  5.000  00  5.11X00 

State    i.t    California,    highway. - 4,.27.,  ,«.  5.(KH)  00  4.5->0  (K 

City   of    Kdinonton,    AllH-rta...  — .-- _  11.8<K  13  U.fKKi  00  l-^-l*  "^ 

Town  of   Lincoln,   pul.lic   a.>«^enihiy   hall.— - 4,,,.,  5,,  5.(KK)  00  4,85<  tK) 

R     F    (Joodrich   not.'s --- 4.(HK>  <K)  4.<X)0  OO  4.000  00 

^anqu  fiity  Irrigation  District,  first  isBue - -  ,,,  4.,hk,  ,k.  3,7(iO  00 

State  of   California,   India    Hasin 4,0,250  5.0<)0  W  4  800  00 

E8«t   Bay   Wat.  r.  first   inortgage.. 4,.>,.2  .50  .5.000(K  4.8oO  00 

rs     4      fourth    loiin — - 4.887  50  5.000  00  4,, 00  00 

SinHaIr  ron'olidatnl   Oil   ^'f^^orntou    note.      -    -^^ ---  .;  i„,„„  ,^1  7..KH)  00 

St     loni-San    Kran.iMO   Hallway  Company .  P.  L.  4  8 ^^^  ^^,  ,,,^^  ,^,  .^^  00 

last    Hay    Wafr    Company — ;:r'4 "--  ^^-W-  "'>  "'.(KH)  (K)  4,350  W 

P.ni.-ylvania    KHilr,.ad   Company,   general   A 3,5,^  .^..kh,  oo  1.620  00 

southern    I'acinc.    terminal - 4.H17  »•  •J.'J'JM'O  •>•  JJ*  9« 

r;!"  cr^r';;a!lr:^d%npanV-t.;M-S^r.:-(e^): ^-g  ^  ^S!  Z  'jS  Z 

TV  :^:u:i:  K^;;;^::d-c;;,npany-oo]d--^;:"v:-" --------    ^.^^  -    ?;;;:; :    'z  s 

(.rnat    W.rt<rn    Power   Company --- (S7  !H)  l.lKHMiO  **'**!!! 

Cithern   Pacific,  San   Francis...  terminal ----  %  ,,,  ^..khj  ,k)  3.060  00 

SU«kton    High    School    District.     3  7,,,  .^.j  .r,.«,H)  00  4.4WOO 

Utah   Power   »nd    Mk'ht   Company ..  4.2<JH  75  5,(KX)  00  4,8.^00 

U    H    A.,   fourth  loan..-- — _  3.7H7  fl)  5.000  (K.  4.450  00 

Pacinc   «ia^    and    KKvlric   company -  2.6IO  (N»  3.000  00  2,8.'«MK 

Soiithwi   <-allfornla   «ia^  Company -  — rt  077  5(»  pi.OOO  00  7.(K)0  00 

St     iSsan    Kr».Ml.co   Hallway  Company.  P.  I -  'l/^^^  ^^.,  ,  <,,,  „()  5,200  M 

Tnrhxk    Irrigation    I>l>'trlrl ------ 4  <r75  00  5,Oo<)  00  5,(HK)  (X) 

Klv..r  .luiUlon   Parnm.   Inc..   fir.t    mortgage --  ^-j^  ^^,  5,0,,,,^  5,450  00 

"rand    -l-rnnk    R-n^-y--    "^/  "T.'"...«nv y.:::::'-  -'.2r.7  5»  3.0()()0(»  2.730  H 

-.-•I...    I  ...... .Miiv      .'tWil   25  5,0(K)  (K)  4,200<K) 

•>':9ri:*)        3.00000        2.«70  «o 
3,o;fi  00        4.(Kio  00        •<■■«<"  I? 

7.>5  25  1  .(KM)  00  820  00 

2I72  0'»  3.000  CK>  2,520  00 

:;;;      hmw      3,00000      2,87000 
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Book  Par  Market 

Bonds  or  stocks— Continued.  value  value  value 

Turlock   Irrigation    District- W,W7  50  $.^000  00  $5,550  00 

Iniperiui    Irrigation    District --- 4.407  95  5,000  00  4,800  00 

Turlock   Irrigation   District 4,987  50  5,000  00  5,550  00 

Government    of   Newfoundland 4,034  72  5,000  00  5,200  00 

Goodyear  Tire  and  Rubber  Company,  first  mortgage 4,950  OO  5,000  00  5,550  00 

U.   S.  Steel   Corporation,   sinking   fund 2,855  25  3,000  OO  3,000  00 

Armour   &    Comipuny.   real   estate,   first    mortgage 1,505  00  2.000  00  1,740  00 

Kansas   City   Terminal   Railway   Company 2,182  50  3,000  00  2,400  00 

Southern  California  KdLson  Company,  gen.  and  ref.  mtg 4,375  00  5,000  00  5,000  00 

San  .Joaquin   Light   and   Power  Co.,   1st    and   nf.   mtg 4,375  00  5,000  00  4,900  00 

.American  Smelting   and  Refining  Co.,  1st  mtg l.otiO  00  2,000  00  1,760  00 

Central   Pacific  Railway  Company,  1st  ref.  mtg 1,500  00  2,000  00  1,(M0  00 

Pacific  Light  and  Power  Company,  first  mortgage 2,527  50  3,000  00  2,700  00 

Pacific  Light   and   Power  Company,   first    mortgage 1,685  00  2,(XI0  00  1,800  00 

Wilson  &  Co.,  finit  mortgage,  yi  year  sinking  fund 2,610  00  3,000  00  2,880  00 

Illinois   Central    Railroad    Company,    refunding   mortgage 1,540  00  2,000  00  1,060  00 

Atlantic  Coast    Line  Railroad   Company,  gen.   unif.   mtg 2,340  0<»  3,000  00  2,520  00 

Grand  Trunk   Pacific   Railroad   Company,   first    mortgage 4,9S7  20  10,00o  00  5,800  oO 

Anderson  Cottonwood   Irrigation  District 1,900  00  2,000  00  2,040  00 

Imperial    Irrigation    District 760  00  1,000  00  870  00 

Terra    Bella    Irrigation    District 1,880  00  2,000  00  2,000  00 

New    York   Telephone  Company,   1st    and   gen.   mtg 2,482  50  3.000  00  2,670  00 

Western   Union   Telegraph    Company..-. ;»90  (Ki  1,000  00  1,070  00 

.■Vnieriean  Telephone  anil  Telegraph  Company 2,550  00  3,000  00  2,760  00 

Pacific  Tel.  and  Tel.  Co.,  1st   mtg.  and  Coll.  Trust 1,680  00  2,000  00  1,880  00 

San  Diego  Consolidate<1  (Jas   ami   Klectric  Company 4,325  00  5,000  00  4,350  00 

Kast   Bay  Water  Company,  »}  year  gold 3,305  00  4,000  00  3,840  00 

Southern   California    Gas   Company,    first    mortgage 1,7(6  (lO  2.000  00  1,900  00 

Chesapeake   and   Ohio    Railway   Company,   general..- --.  3,794  .55  .'>,00o  00  4,200  00 

City  and  County  of  San   Francisco,  water,  Httch-Hetchy 4,226  50  5.(K)0  00  5,000  00 

Totals    S519,378  43  ii=572,2.T0  00  $542,784  20 


CALIFORNIA  HIGHWAY  INDEMNITY  EXCHANGE 
Los  Angeles,  California 

(Fonned  1919.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1921. 

AUTOMOBILE  UNDERWRITERS,  attorney  in  fact. 

I.#dger  assets  December  31  of  previous  year $148,038  57 

INCOME 

Written  or  renewed  during  year,  public  liability  deposits $3-22,244  26 

Returned  on  policies  canceled -  116,314  37 

Net  amount  received - - -- _ $-20,5,!)29  89 

Interest— 

*»n  bonds  and  dividends  on  stocks $885  17 

On  deposits  in  trust  companies  and  banks 364  83 

l.aV)  00 

Increase  of  account«  payable --.  .5,897  93 

Total    Income 212.877  82 

Total.- - $360,916  39 

DISBURSEMENTS 

Paid  for  losses,   public  liability... *!)8,763  87 

Expenses  of  adjustn)ent  anil  settlement  of  losses 35,480  79 

State  ta.xee  on  premium  deposits 2.938  82 

Examination  fee .Vio  00 

.Accrued    attorney-in-fact    fees $41,660  40 

Miscellaneous    486  00 

42,145  40 

Total  disbursements $179,828  98 

Balance _ $181,087  41 

IS— 18295    III 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $18,008  29 

Cash   in    office —  100  00 

Deposits  in  banks  not  on  interest 17,658  47 

Deposits  in  banks  on  interest 9,159  41 

Premiums  in  course  of  collection  on  or  after  October  1,  1921 120,696  77 

Guarantee   fund 15,000  00 

Documentary  stamps,  internal  revenue - 231  00 

Accounts   receivable  - 233  47 

Total  ledger  assets.. $181,087  41 

Deduct  Assets  Not  Admitted 

Accounts  receivable 233  47 

Admitted    assets.. $180,853  94 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment $49,r45  00 

Accrued    taxes 5,812  89 

Accrued    attorney   in    fact   fees 31,897  85 

Automobile  underwriters  loan   account 20,500  00 

Automobile  underwriters  current   account 2,642  27 

Total  amount  of  all  liabilities $110,398  01 

Suri)Ius  over  all  liabilities 70,4,55  93 

Total .$180.8.53  94 


CALIFORNIA  STATE  AUTOMOBILE  ASSOCIATION 

INTER-INSURANCE  BUREAU 
San  Francisco,  California 

(Fonned  1914.    Oommenced  business  in  California  1914.) 

Year  ending  December  31,  1921. 

GEORGE  CHALMKRS,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $236,771  iV 

INCOME 

Written  or  renewed  during  year,  automobile  liability  deposits $4.")4,5io  3ft 

Paid  for  reinsurance.. $5,002  89 

Returned  on  policies  canceled 37.113  79 

Returned  on  policies  not  taken - 25,0(50  48 

Total    deduction 67,177  10 

Net  amount  received $387.3;«  22 

Interest- 
On  bonds  and  dividends  on  stockB $4,716  .34 

On  deposit*  in  trust  companies  and  banks 4,287  07 

9,004  (II 

Prom  other  sourcei^... ---  27,8<K)  87 

Total    Income $424,198  10 

Total - - - m'*>AXi'.t  64 

DISBURSEMENTS 

Paid  for  loKtiei!.  automobile  llablUty $225,184  19 

Deduct    salvage 21.723  84 

Net  amount  paid   for  lofses $203,4(10  3S 

Kxi>e(iM«  of  adJimtiiH-nt   and  itettlemcnt  of  losses --  .1.474  65 

Kzpeuse  of    adiiilulntratlon l.'<7.261  47 

Advisory  coiiiinlttce  extx-nse , . . , ■''"*'  "0 

I^fgal    exiK'Useu . ....._ ............... 7t)(i  20 

Htate  tax'-s  on  pn-nilum  deiioslts,. _ - —  0.^0  53 

Innuranr-f  department  llivnses  and  fees •-.. ^'  *'^ 

Internal   n-vwiue .- 8,494  H7 

Unua«(l  prfiiilum  dejioalts  returned  to  lubscribera .......  3.912  Xi 

hufpense  Items,   net.. — . .......  S.OW  19 

Total  dUburseinenU $867.107  (»» 

Ualauc* $208,802  BS 
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LEDGER  ASSETS 

Book  value  of  bonds $115,000  OO 

Cash  in  office 4,474  95 

Deposits  in  trust  companies  and  banks  not  on  interest 5,500  00 

Deposits  in  trust  companies  and  banks  on  interest 116,238  78 

Premiums  in  course  of  collection  on  or  after  October  1,  1921 32,966  02 

Premiums  in  course  of  collection  prior  to  Octobeii  1,  1921 212  23 

Office  improvements 4,597  32 

Automobile    equipment 11,521  04 

Reinsurance  premiums  unearned 3,292  21 

Total   ledger    assets $293,802  55 

Non- Ledger  Assets 

Interest  due  on  bonds 1,101  05 

Suspense  items,   net 51  45 

Gross    assets . $294,955  05 

Deduct  Assets   Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1.. $212  23 

Office  improvements 4,597  32 

Auto    equipment 11,521  04 

16,330  59 

Admitted    assets.— $278,624  46 

LIABILITIES 

Losses  adjusted  and  unpaid,  due  and  not  due $33,259  00 

Unearned   premium   deposits 194,629  31 

Reserve  for  state  taxes  on  premium  deposits 12,485  28 

Reserve  for  Unitetl  States  internal  revenue  taxes  on  premiums -     437  57 

Total  amount  of  all  liabilities $241,111  79 

Surplus  over  all  liabilities :i7,5l2  67 

Total . -- $278,624  40 

EXHIBIT  OF   PREMIUM    DEPOSITS 

Automobile 

In  force  December  31,  1920 $:«3,590  82 

Written  or  renewed  during  year 454,510  38 

Total    $778,101  38 

Expirations    and    cancellations 388,842  57 

In  force  at  end  of  year $389,258  63 

BUSINESS   IN    CALIFORNIA    DURING   1921 

Automobile 

Gross  premium  deposits  received $454,510  38 

Less    71,089  49 

Net  premium  deposits  received ,$383,420  89 

Net  losses  paid 203,460  35 

Net    losses    incurred 222,988  ."jS 

BONDS    AND    STOCKS    OWNED    BY    COMPANY 

United  States  government—                                                                               Book  value  Par  value 

20  Fourth   Liberty   Loan   bonds .$20,(K10  WJ  $20,000  00 

10  Fifth  Victory  Loan  bonds 10,0(X)  00  10,000  00 

5  United   States   treasury   certificates 50,000  00  50,000  00 

8  United  States  treasury  certificates 35,000  00  35,000  OO 

Totals     - $115,000  00  5115,000  00 
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CONTRACTORS  INDEMNITY  EXCHANGE  OF  CALIFORNIA 

San  Francisco,  California 

(Commenced  business  in  California  1921.) 

Year  ending   December  31,   1921. 

A.   BORLAND,   President.  C.   H.   GRAY,   Secretary. 

INCOME  Workmen's 

compensation 

Written  or  renewed  during  year -. $;")6,442  12 

Reinsurance    2,036  89 

Total    net    premiums !(i54,405  23 

Interest  on  bonds  and  dividends  on  stocks 25  5i 

Subscribers'  contingent   advances 39,238  00 

Total  income  $93,668  74 

DISBURSEMENTS 

Paid  for  losses — workmen's  compensation $11,631  72 

Compensation  of  otflcers,  directors,  trustees,  and  home  office  employees 782  79 

Traveling  and  expenses  of  agents  not  paid  by  commissions 144  09 

Rents  349  67 

Insurance  department  licenses  and  fees 65  0() 

Federal  ta.xes  412  61 

Printing   and   stationery 455  98 

Postage,   telegraph,  telephone  and  express 174  74 

Furniture  and  fixtures 169  57 

Total   disbursements    $14,186  17 

Balance    $79,482  57 

LEDGER  ASSETS 

Book  value  of  Ixinds  and  stocks... ft>,8i'9  13 

IJepo.<it8  in  banks  not  on  interest 5,991  97 

Premiums  in  course  of  colle<'tion— on  or  after  October  1 $7,791  79 

Less  reinsurance  due --  200  32 

7,591  47 

Ledger  assets  as  per  balance.. $79,482  57 

Non- Ledger  Assets 

Interest  on  bonds ^^  ^'^ 

Gross    assets - - $79,787  99 

LIABILITIES 

Special  reserve  for  unitaid  liability   and   workmen's  compensation  losses $23,175  12 

Premium  iI<-posits   .... -  4.000  00 

Salaries,   rents,   expenses,   bills,   accounts,   fees,  etc.,  due.-- 1,000  00 

EstiinatHl  amount  hereafter  payable  for  taxes l.f>27  27 

Total  amount  of  all  liabilities $29,702  ai 

Surplus  over  all  liabilities - 50,085  00 

Total  $79,787  99 

EXHIBIT  OF  PREMIUMS  Workmen's 

compensation 

Written  or  renewed  during   year $56,442  12 

Expirations    and    cancellations 62,442  12 

In   forcf   at   end   of   year - $4,000  00 

BUSINESS  IN   CALIFORNIA   DURING  1921  Workmen's 

compensation 

Gross   preDiiuiiiH  on   rl»ks   written  or  renewed   during   year $.''>4,405  23 

Grons  losim  paid ll.«''<l  72 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT 

Underwriting  Exhibit  Gain  Loss 

In  surplus        iu  surplus 
Prcmiunis   earned   during   year iiv"i<>,405  23 

Losses  incurred  during  year $35,283  66 

Underwriting  expenses 4,604  90 

Underwriting  losses  and  expenses $39,888  ne 

Gain    from   underwriting — -         $l(i,5lfi  67 

Investment  Exhibit 
Interest  and  rents  earned  during  year 330  93 

Miscellaneous  Exhibit 

Subscribers'    contingent    advances 39,238  00 

Total  gains  and  losses  in  surplus $50,085  60 

Surplus    December    31,    1!)21 $50,085  60 

Per  cont  of  losses  incurred  to  premiums  earned,  70;  per  cent  of  underwriting  expense*  incurred 
to  premiums  earned,  9.13;  per  cent  of  total  losses  and  expenses  incurred  and  dividends 
declared  to  total  income  earned,  78.6. 

BONDS  AND  STOCKS  OWNED   BY  COMPANY 

Rate  Book  Par  Market 

%  Maturity  value  value  value 

U.  H.  A.,  Secon.t    Liberty    Loan 4J  1942  $17,363  (H>  $17,90(v  (lO  $17,363  00 

U.-  S.  A.,  Third     Liberty     Loan 4J  1928  26,961  43  •2S,3n((  (H)  26,!)61  43 

U.  S.  A.,  Fourth     Lil)erty     Loan 4J  1938  5,141  fK>  5,300  (Ki  5,141  :<) 

U.  S.  A.,  Victory    Loan   4^  1923  4,013  70  4,100  m  4,013  70 

County   of  Kern,   State  of  California 5  1932-37  10,300  m  10,000  00  10,300  00 

County  of  San  Bernardino,  State  of  Cal.    5  1954  2,120  OO  2,(KKt  00  2,120  00 

Totals $65,899  13  $87,600  00  $6^,899  13 


LAUNDRYOWNERS  INSURANCE  EXCHANGE  OF 

SOUTHERN  CALIFORNIA 

Los  Angeles 

(Formed  1920.) 

Year  ending  December  31,  1921. 

W.   R.  KILGORK,   attorney-in-fact. 

Ledger  assets  December  31  of  previous  year.  —  - $40,746  02 

INCOME 

Written  or  renewed  during  year,  employers'  liability  deposits $30,028  29 

Paid   for  rein.surance. 5,73167 

Net  aniount  received $24,296  62 

Intcrc.-it— 

On   lionds  and  dividends  on  stock."? $175  76 

On  deposits  in  trust  companies  and  banks.. 168  46 

From  other  sources 2,143  86 

2,490  08 

Guarantee    fund... 435  46 

Commission  on  public  liability  insurance 160  54 


Total  income $27,382  70 


Total    $68,128  72 
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DISBURSEMENTS 

PaiJ  for  employers"  liability  losses $4,227  70 

Expenses  of  adjustment  and  settlement  of  losses 4,859  37 

Expense   of   administration -• 2,fi82  16 

Insurance  department  licenses   and  fees 535  88 

Other  licenses,  fees  and  taxes 1,178  55 

Adjustment  — — -  41C  G2 

Total  disbursements  _. ?13,900  28 

Balance    .. $54,228  44 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $26,000  00 

(ash  in  office 1,378  (T7 

Premiums  in  course  of  collection  o'l  or  after  October  1 1,440  87 

Guarantee  fund 25,000  00 

Furniture  and  fixtures 406  50 

Total  ledger   assets — — $54,228  44 

LIABILITIES 

Losses  adjusted  and  unpaid,  due  and  not  due $1,123  26 

Accounts    payable    'SSO  -18 

Accrued   taxes    252  ?7 

Total   amount   of   all  liabilities.. $1,756  61 

Surplus  over  all  liabilities. — 52,065  33 

Total - $^{,831  M 

EXHIBIT    OF     PREMIUM     DEPOSITS  Employers' 

liability 

In  force  December  31,  1920 $19,21)2  77 

Written  or  renewed  during  year 30,028  29 

Total $49,321  06 

Deduct  amount  reinsured. _«_., 5,701  67 

Net  premium  deposits  irf  force $43,589  39 

BUSINESS   IN   CALIFORNIA   DURING  1921  Employers' 

liability 

GrosB  -premium  deposits  received $30,028  29 

Less -■- - .- - 5,731  67 

Net  premhim  deposits  received $24,296  83 

Net  losses   paid 4,227  73 

Net   lofises    incurred 6,6'fO  12 

BONDS  AND  STOCKS  OWNED   BY   COMPANY 

Maturity  Book  value 

rourth    Liberty    loan - 1928  $500  00 

Thinl    Lil)erty    loan. _ - -      1928  3,000  00 

Victory  loan  _ 1923  14,200  00 

Treasury  notes „ 1924  8,000  00 

Trea§ury  notoi _ 1022  2,000  00 

Total    $26,000  00 


MANUFACTURERS  AND  WHOLESALERS  INDEMNITY 

EXCHANGE 

Denver,  Colorado 

(Formed  lOTD.    Commpnccd   buolintu*  in  ('alifornla  1920.) 

Year  ending  DeccniU-r  :il,  1021. 

HIRAM    O.   OARDNKB.    uttorney-in  fact. 

l-e<lg'r  8»»*t(.  Jni«-ui\ifr  Hi  of  prfvlon*  year !» 17.637  «7 

INCOME 


Written  or  reiK-wd  during  jre«r. 
Returned  on  pollcl*^  fknr«'le<l... 

N«rt    kmount    reccired 


Pepofillit 

$.i8,:fl»<i  10 

3,118  17 


130,277  03 
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Interest- 
On  bonds  and  dividends  on  stocks $929  31 

On  deposits  in  tnist  companies  and  banks... 178  41 

Sl.lflfT  72 

From  other  sources 2(>!  10 

Increase  in  book  value  of  ledger  assets _ 1,077  00 

Total   income ?37,728  81 

Total    - „ i  $85,363  8B 

DISBURSEIV1ENTS 

Paid  for  losses ?7,70»  43 

Kxpensos  of  adjiL'^tinent  and  settlement  of  losses... 2,n05  90 

Expense   of    adininistratioii 8,b66  61 

Advisory   committee   expense.. SHy  lo 

State   taxes   on   preniiuiii   deposits 374  23 

Insurance  department  licenses  and  fees ^  H2  (I7 

All  other  licenses,  fees  and  taxes 74<)  4r> 

Unused  premium  deposits  returned  to  sulwcribers — 7,102  96 

Total  disbursements  - $27,392  74 

Balance    -- $57,9^1  14 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate - -- --  $5,500  00 

Book  value  of  bonds  and  stocks 4l,(i24  on 

Cash    in    office. 267  58 

Deposits  in  trust  companies  and  banks  on  interest — 5,060  76 

Deposits  in  course  of  collection,  business  subsequent  to  Octotier  1 2,518  80 

Interest  due  and  accrued  on  bontis 279  97 

Gross    assets    - jss.xii  li 

LIABILITIES 

Losses  in  process  of  adjustment,  or  in  suspense -  $1,460  00 

Unearned   premium   deposits 12,933  77 

Administration    expense    605  15 

State  taxes  on  premium  deposits 459  97 

Contingent  reserve  l,j00  00 

Reserve  for  expenses  and  taxes 500  OO 

Total  amount  of  all  liabilities _ $17,548  89 

Surplus  over  all  liabilities _ - 40,702  22 

Total    - - - $^.251  11 


MANUFACTURERS  INDEMNITY  EXCHANGE 
San  Francisco,  California 

(Incorporated   1918.    Commenced  business   in   California  1918.) 

Year  ending  D  cember  31,  1921. 

MONROE  O.  KIDDER,  attorneyinfact. 

L'.'dger  assets  December  31  of  previous  year $200,656  47 

INCOME 

UomiM^nsation  Automobile 
Written  or  renewed  during  year. $148,782  70         $20,002  15 

Paid    for   reinsurance $7,453  87  $8,308  70 

Returned  on  policies  canceled... 396  31 

Total  deductions  $7,458  87  $8,793  01 

Net    amount    received $141,328  83  $11,209  14        $l.'i2,537  97 

Total  gross  Interest „ 4,982  07 

Compensation  checks  canceled 145  57 

Total     $358,322  08 
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DISBURSEMENTS 

C5orapensation  Automobile 

Paid   for  losses _..  $72,652  30  $5,817  46 

Deduct  salvage  250  00 

Net    amount    paid   for  losses $72,652  30           $5,567  46  $78,21!>  76 

Expensfs  of  adjustment  aad  settlement  of  losses 3,615  94 

Expense  of  administration 15,221  87 

Insurance  department   licenses    and   fees 30  00 

Insurance   department   examinations. '. 550  00 

Unused  premium  deposits  returned  to  subscribers 50,918  23 

Special   deposits   18,225  00 

Federal  taxes  1,644  89 

Premium  on  fidelity  bond 125  00 

Total   disbursements    $168,550  e9 

Balance    $189,771  39 

LEDGER   ASSETS 

Boolj  value  of  bonds  and  stocks $118,575  25 

Deposits   in   banks   not   on    interest 39,631  31 

Premiums  in  course  of  collection  on  or  after  October  1 31,564  83 

Total  ledger  assets $189,771  39 

Non- Ledger  Assets 

Market  value  of  bonds  and  stocks  over  book  value 12,134  75 

Gross   assets - $201,906  14 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment $1,200  00 

Compensation  loss  reserve 75,716  22 

State    premium    tax 7,405  40 

Federal   tax   for   Deceml>er,  1921 113  84 

Total  amount  of  all  liabilities $84,435  46 

Surplus  over  all  Uabilities 117,470  68 

Total  $201,906  14 

EXHIBIT    OF    PREMIUM    DEPOSITS 

Compensation   Automobile 

Writt"n  or  renewed  during  year $148,7S2  9u  $20,(H)2  15 

Kxplrations    and    cancellations 148,782  90  20,002  15 

BUSINESS   IN    CALIFORNIA   DURING   1921 

Oompensation  Automobile 

Grot's    premium   deposits   received $148,782  70  $20,002  15 

L«s»   7,4K1  87  8,793  01 

Net  premium  deposits  received $14l,32X  83  $11,209  14 

Net   loflfes  paid 48.765  27  l,8<r2  89 

Net  losses  incurred 78,256  79  3,(.02  80 


OLDS  &  STOLLER  INTER-EXCHANGE 
San  Francisco,  California 

(Koriiic.l    11»17.     L'oiiinirnii'd    Iiii/,1ih-k^    In   ('Hllfurnlii    llilH. » 

Vear  ending  Deccmlxr  31.  IWI. 

OLD8  A   HTOLLKH,    INC.   attorneyM  In  fact. 

Ijntgrr  wsHu  FKremtier  31  of  previous  year $270,421  50 

INCOME  I'Mblic 

Automobile  llalilllty 

Wrltti-n  or  rm^-w.-d  dtirlnv  ymr ICWM'jfi  in  ipri  1,52(1  Mi 

Dnliirtlont    li3,K»l  M  M,»M  47 

Net  amouDt  rerelTMl 94MJVli  24       $lW,MiS  oa       |ain,i:f7  27 
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Interest- 
On  bonds  and  dividends  on  stocks - $2,857  26 

On  deposits  in  trust  companies  and  banks 558  32 

From    other    sources 77  70 

" —  $3,493  -28 

Guarantee  fund - 38,142  85 

From  otlier  sources 24  00 

Total  income  - - -. - —        i|!646,797  40 

Total    -- $923,218  99 


DISBURSEMENTS 

Public 
Automobile  liability 

Paid  for  losses -. —        $248,493  54  $61,965  79 

Deduct  salvage  .— 6,054  35 

Net  amount  paid  for  losses $242,439  19          $61,965  79  $304,404  98 

Expenses  of  adjustment  and  settlement  of  losses 138,296  33 

Expense   of   administration.. 119,493  32 

Advisory   committee    expense 1,300  90 

Legal  expenses  ■ 2,700  00 

State  taxes  on  premium  deposits 9,428  06 

Insurance  department  licenses  and  fees.. 480  00 

Unused  premium  deposits  returned  to  subscribers 64,233  98 

Revenue    stamps    TOO  00 

Loss  on  sale  or  maturity  of  ledger  assets 287  50 

Total   disbursements $541, 32b  07 

Balance   - ----- - !f281,853  S>2 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks - $175,168  00 

Cash  in  office... 1,550  00 

Deposits  in  trust  companies  and  banks  not  on  interest 5,123  35 

Deposits  in  trust  companies  and  banks  on  interest 42,319  on 

Premiums  in  course  of  collection  on  or  after  October  1 36,148  9() 

Premiums  in  course  of  collection  prior  to  Octotjer  1 1,624  43 

Equipment  6,715  77 

Accounts  receivable 13,244  41 

Total   ledger   assets i $281,893  92 

Non- Ledger  Assets 

Interest  due  on  bonds.— 444  71 

Gross  assets  $282,338  63 

Deduct  Assets  Not  Admitted 

Deposits,  business  written  prior  to  October  1 $1,624  43 

Accounts  receivable  .. 14,415  03 

Equipment    6,715  77 

Market  value  of  bonds  over  book  value 3,461  07 

26,216  30 

Admitted    assets    .--  $256,122  33 

LIABILITIES 

Losses  adjusted!  and  unpaid,  automobile $32,dj0  47 

Reserve  for  liability  losses 99,597  9:} 

Total  claims   for  losses $131,648  40 

Unearned   premium   deposits 74,032  62 

Reserve   for   taxes 13,647  38 

Total  amount  of  all  liabilities $2i?l,328  40 

Surplus  over  all  liabilities 36,793  93 

Total     $236,122  33 
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BONDS  AND  STOCKS  OWNED   BY  COMPANY 

Rate  Book  Par  Market 

United   States   Liberty   Loan   Bonds—                        %  value  value  value 

First    issue    3J  $4,300  00  $4,300  00  $4,059  20 

First    issue    —      44  1,100  OO  1,100  00             1,0©5  90 

Second    issue    .- „      4|  10,000  00  10,000  00  10,000  00 

Second    issue    4i  25,000  00  25,000  00  24,150  00 

Third   issue   41  15,000  OO  15,000  OO  15,000  00 

Third  issue  4J  22,150  OO  22,150  00  21,596  555 

Fourth    issue    il  25,050  00  25,050  00  25,050  00 

Foirrth    issue    — 44  53,850  00  53,850  00  52,320  66 

Victory   issue — - 4t  10,000  00  10,000  00  10,000  00 

Victory    issue  - -.      4|  4,800  00  4,800  00             4,801  92 

Big  Horn  County,  Wyoming,  Alamo  Drainage.      6  3,0(X)  00  3,000  OO             2,745  00 

United  States  war  saving  certificate  stamps 918  00  1,000  OO               918  00 


Totals _ - $175,lfi8  00  \    $175,250  00        $171,706  93 


PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE 
San  Francisco,  California 

(Formed  1912.    Commenced  business  in  California  1912.) 

Tear  ending  December  31,  1921. 

INDIVIDUAL   UNDKRWRITINO    CORPORATION,    attorneys-in-fact. 

Ledger  assets  December  31  of  previous  year $462,094  37 

Public 
INCOME  liability 

deposits        Automobile 
Written  or  renewed  during  year - .$244,737  06       $480,278  64 

Paid   for  reinsurance $62  50  $562  53 

Returned  on  policies  canceled 8,360  17  18.228  58 

Total  deductions  : —  -  $8,422  67         $16,791  11 

Net   amount    received -- $236,314  39       $483,487  53  $699,801  92 

Interest- 
On   bonds  -—         $1.3,271  94  ' 

On  doposits  in  banks 3,568  47 

16,840  41 

Guarantee   fund   _ .   20,115  14 

Sundry   adju.stments - 255  44 

Profit  on  Hale  or  maturity  of  ledger  assets -  682  50 

Increase  in   t>ook  valu"  of  ledger  assets -  7,563  55 

Total  Income  $745,238  06 

Total    $1,207,333  33 

DISBURSEMENTS 

Public 
Automobile         liability 

(JronH  amount  paid  policyholders  for  losspfl $29H,<ihi  7«         ijtOM.o.'H  24 

Ix-du't    salvage _ Vi,ii55  01 

Paitt    for    lossMi _ 1282,726  77         fJW,064  24  $aH)).7»I  f.l 

Kxpenwe  of   admlnlntratlon „ _ 27S,IH«  76 

.\(lvU<<ry    coriimlttJ'e    cxponse .. — -  40  (Mt 

Htat"   tax*^   on   prcrriluiii   d'-poiilti ,.-... — . ... ..— ..  12,M5  32 

rnnuranre  dfiiartinent   llc<'nM"8   and   fees . ............ ......... 484  71 

Otb»T  llreiiii<-«,    fi-***   and   taxe* .. . . 7,fl?5  51 

Lou  oa  »ale  or  maturity  of  ledger  Mtetl.......................... ...... . —  SiS  SH 

DecreaMr  In  f>ook  value  of  ledger  a*seta . .- 148  07 

Total   dl«»iura<-menU   1878.862  81 

Balance _ |Bn,470  62 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $268,006  01 

Deposits  in  tnist  companies  and  banks  not  on  interest 17,942  89 

Deposits  in  trust  companies  and  banks  on  interest 125,654  17 

Accounts   receivable,    initial   deposits   monthly   plan 9,688  39 

Accounts    receivable,    monthly $46,895  20 

Accounts  receivable,  advance  payments,  annual  plan 53,867  34 

Unexpired  reinsurance  1,874  97 

102,637  51 

Total  ledger  assets $523,906  97 

Non- Ledger  Assets 

Market  value  of  bonds  and  stocI<s  over  book  value 7,563  55 

Gross   assets  _.. $531,470  52 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment $27,52-1  85 

Administration    expense    2,747  32 

Accrued  taxes 17,312  50 

Reserve   for  liability   claims 73,476  19 

Initial    deposits— monthly    plan 131,276  75 

Unearned    premiums— annual    plan _ 183,337  19 

Total  amount  of  all  liabilities $435,671  80 

Surplus    over   all   liabilities 88,235  17 

Total    $523,906  97 

BONDS  AND  STOCKS  OWNED   BY  COMPANY 

Book                 Par  Market 

Liberty  bonds—                                                                                  vahie               value  value 

Second    issue    $25,000  00         $25,000  00  $25,000  00 

Third   issue   5,500  00             5,b00  00  5,500  00 

Fourth    issue    -             9,500  00             9,500  OO  9,500  00 

Victory   issue  —           40,000  00           40,000  00  40,000  00 

United  States  treasury  certificates 10,000  00           10,000  00  10,000  00 

Greenfield,   California,  school  district,   serial,   1931-1936—             6,333  00             6,000  00  6,333  00 

Tehama  County,  bridge  and  court  house 4,032  81             4,000  00  4,032  81 

Canadian   Northern    Railway    Company,    20-year..- 9,975  OO           10,000  OO  10,975  00 

Chicago   and   Northern   Railway  Company,   10-year 4,981  25             5,000  OO  5,250  00 

Great  Northern   Railway    Company,   gen.  mtg 9,612  SO           10,000  00  10,750  00 

Ai-mour  &  Company,  10-year  notes 2,837  70             3,000  00  3,060  00 

California  Orchards  and  Vineyard,  Inc.,  first  mtg 14,925  00           15,000  00  15,000  OO 

East  Bay  Water  Company,  unif.  and  ref.  mtg.,  1.5-year             9,9.50  00           lO.Ooo  00  10,4r)0  00 

Great  Western  Power  Co.  of  California,  gen.  mtg 9,975  00           10,000  OO  10,650  00 

Modesto  Gas  Company,  first  mtg 9,200  00           10,000  00  9,200  00 

Pacific  Gas  and  Electric  Co.,  first  and  refunding  mtg...             4,9.56  25             5,000  OO  4,956  '25 

San  Diego  Consolidated  Gas  and  Electric  Co.,  first  and  r.             4,325  00             5,000  00  4,900  00 

San  Joaquin  Light  and  Power  Co.,  conv.  trust 4,987  50             5,000  OO  5,200  00 

San  .Toaquin  Light  and  Power  Co.,  first  and  refunding           18,925  00           20,000  00  19,S0O  00 

Southern  California  Edison  Company,  gen.  and  refund.           23,600  00           25,000  00  24,937  50 

Southern  California  Gas   Company,   first  mtg 24,415  00           25,000  00  25,000  00 

Washington  Pulp  and  Paper  Company,  first  mtg 4,975  00             5,000  OO  5,075  00 

Totals $268,006  01         $273,000  00  $275,569  56 


INTER-INSURANCE  EXCHANGE  OF  THE  AUTOMOBILE  CLUB 

OF  SOUTHERN  CALIFORNIA 

Los  Angeles,  California 

(Formed  1912.    Commenced  business  in  California  1912.) 

Tear  ending  December  31,  1921. 

STANDISH   L.   MITCHELL,   attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $1,501,614  67 

INCOME 
Public  liability  deposits  written  or  renewed  during  year $2,501,392  71 
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Deduct— 

Paid  for  reinsurance- |7,549  80 

Returned   on  policies   canceled 348,537  91        if356.087  71 

Net   amount  received $2,145,305  00 

Interest  on  bonds  and  dividends  on  stocks 45,462  51 

Total  income  _. f2,190,767  si 

Total    _ - $3,692,382  18 

DISBURSEMENTS 

Paid  for  losses,  public  liability $973,681  35 

Deduct  reinsurance  and  salvage 74,520  31 

Net   amount  paid   for  losses — $899,161  04 

Expenses  of  adjustment  and  settlement  of  losses 73,406  09 

Expense   of   administration 387,807  26 

Legal   expenses   - 33,054  54 

State  taxes  on  premium   deposits 29,190  05 

Other  licenses,   fees   and  taxes 11,100  OO 

Cnused  premium  deposits  returned  to  sul)scribers 143,165  94 

Premiums  written  off 8,538  35 

Total  disbursements  _ — $1,535,423  27 

Balance    -- - $2,106,956  91 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $1,606,091  97 

Cash    In   office 800  00 

Deposits  in  trust  companies  and  banks  on  interest 305,699  14 

Premiums  in  course  of  collection  on- or  after  Octol>er  1 185,364  80 

Premiums  in  course  of  collection  prior  to  October  1 - 9,000  00 

Total   ledger   assets $2,106,958  01 

Non- Ledger  Assets 

Interest  due  on  bonds— - 20,137  84 

Furniture    31.876  24 

Automobiles    '. 26,360  30 

Accounts  receivable,   advanced  expenses 1,050  03 

Gross  assets  - - - $2,186,392  32 

Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1 $9,000  00 

Furniture    31,876  24 

Automobiles - 26,389  30 

67.245  54 

Admitted  assets  $2,119,146  78 

LIABILITIES 

LoHse«  reported  or  in  process  of  adjustment - $96,537  53 

Un"arne«l    premium   deposits 1,076,232  86 

Adminij'tration   expense  8,450  07 

State  and   government  taxes 86,814  42 

Total  amount  of  all  liabilities - $1,268.(«5  38 

Surplus  over  all  liabllltleH _ 851,111  40 

Total     $2,n»,140  78 

BONDS    AND    STOCKS    OWNED    BY    COMPANY 

Book                   I'lir  Market 

value                 value  value 

War  navlngd  etamp* 9»M  on           $l,ooo  (Ki  $i,r)oo  no 

Third    I.lfjerty    Loan    bond* »),(»oo  (ki           30,fK»o  fxi  30,000  00 

Victory    I/oan    U>ndn lOO.fXK)  (K)         loo.fXK)  (hi  IOO.oth)  no 

Low  AfiKclefi,  municipal  Improvement    Diatrlct  No.  1 lOo.fKKt  (H)          1(hi,(mx>  (ki  1(K),(KW  oo 

L«,.    AriK'-le*..   munW  ipal   Iniprovi-ment,  Dl/itrlct   No.  11...          lOO.fKK)  0r»          ]m.m>  <*)  l(K»,n(K»  (lO 

Lou    AnK<-l<w.    murilf  IpHi    lrii|»rovi-ment,    District   No.   11...             V>,<m  iHi            4:i,(KK»  (Hi  4. {,000  00 

Fr»»no     IrriKBtlon     ItMrUl 74.«26  <»0            7'i,(¥)0  00  7:>,0(K)  no 

City  of   Oakland   S4li<.oI   Irtftrlct 22.(W3  92             24,000  00  L'4,rHK)  00 

City  of  OaklMtid   HIkIi   K<h„ol  Dlitrlct 1».256  55            17.000  (10  17,(KH»  (lO 

Glendale.     watvr    workc 61,»7  00            60,000  00  00.000  (JO 
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Book  Par  Market 

Bonds  or  stoeks^Continued.  value  value  value 

South  Pasadena   School   District $33,114  80  $32,000  0(i  i14.S2,00O  00 

Orange  Union  High   School  District 10,165  80  10,000  00  10,000  OO 

City  of  Santa  Monica,  water  works 5,597  40  6,000  00  6,0(.)0  00 

Downey  Union  High   School -- 10,223  50  10,000  00  10,000  00 

City   of   Flillerton,   water  works 20,547  67  20,000  00  20,000  00 

Santa    Monica    School   District 15,291  00  15,000  00  15,000  OO 

Los  Angeles,   school 51,529  34  50,000  00  50,000  00 

Long    Beach,    school 51,968  OO  50,000  00  50,00(J  Oil 

Pasadena    City   School    District 50,871  00  50,000  00  50,000  00 

Burbank  High   School  District 19,900  00  20,000  00  20,000  00 

San  Luis  Obispo  County,  highway 26,023  93  27,000  «)  27.000  00 

Santa  Maria  Union  High  School 5,347  94  5,000  00  5,000  00 

Whittier   School   District 41,111)60  40,000  00  40,000  00 

San  Diego  High  School 18,876  96  20,000  00  20,000  00 

Pomona  City  High  School  District 39,950  00  40,000  00  40,000  00 

Chaflea  Union   High   School 31,183  00  28,000  00  28,000  00 

Los  Angeles,  harbor  improvement 107,41100  100,000  00  100,000  00 

Porterville  Union  High  School  District 20,174  00  20,000  00  20,000  (ki 

Porterville  Union  High    School   District 51,087  00  50,000  00  50,000  00 

Citrus   Union  High   School  District 51,276  00  50,000  00  50,000  00 

Anaheim,    municipal   sewer.. 21,660  37  20,000  00  20,000  00 

Santa  Barbara  County,   state  highway   bridge.. 10,141  00  10,000  00  10,000  00 

State  of  California,  Sacramento  state  building 163,215  00  186,000  00  186,000  00 

San  Luis  Obispo  County,  highway 21,577  50  21,000  00  21,000  00 

Oakland    School    District 10,111  57  10,000  00  10,000  00 

Oakland   High   School   District.. 17,225  42  17,000  00  17,000  00 

Santa    Ana,    municipal    improvement 21,466  10  20,000  00  20,000  00 

City    of    Redlands 9,975  00  10,000  00  10,000  00 

Los  Angeles,   flood   control 25,805  70  25,000  00  25,000  00 

City  of  Long  Beach,  water  works 25,233  50  25,000  00  25,000  00 

Redlands,    municipal   water   works 1,023  90  1,000  00  1,000  OO 

Los  Angeles   County,   flood  control 25,555  58  K,00O  00  25,000  00 

San    Diego    School    District ]0,li40  00  10,000  00  10,000  00 

Imperial    County,    highway 19,950  00  20,000  00  20,000  OO 

City  of   San   Bernardino,   bridge 9,794  80  9,000  00  9,000  00 

San  Diego   Union  High  School  District 15,297  50  15,000  00  15,000  00 


Totals     $1,606,094  97     $1,607,000  00     $1,607,000  (W 


SUBSCRIBERS  AT  CASUALTY  RECIPROCAL  EXCHANGE 
Kansas  City,  Missouri 

(Formed  1912) 
Tear  ending  December  31,  1921. 
BRUCE  DODSON,  attorney  in  fact. 
Ledger  assets  December  .31  of  previous  year -. $2,086,395  11 

INCOME 

Workmen's  Property 

Liability     compensation  damage 

Written   or  renewed   during   year $400,318  94        $484,110  01  $215,176  86 

Paid   for  reinsurance $15,129  39  $20,341  29  $7,416  7S) 

Returned  on  policies  canceled 40,595  20  18,334  67  29,218  45 

Returned  on  policies  not  taken 26,962  96  17,993  23  21,699  24 

Total  deductions   $82,687  55         $56,669  19  $58,334  48 

Net    amount    received $317,63139        $427,440  82        $156,842  38        $901,914  59 

Interest — 

On    mortgage    loans $3,942  55 

On   bonds   and  dividends  on  stocks 17,608  94 

On  deposits  in  trust  companies   and  banks 15,910  32 

From    other   sources 97  98 

Total  interest   37,559  79 

Excess  loss  fund 4,930  00 

Total   income   $944,404  38 

Total    — „ _ $3,030,799  49 
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DISBURSEMENTS 

Property  Workmen's 

ilainage  Liability     compensation 

Paid   for  losses   $81,776  86  $144,945  03        $222,135  97 

Deduct  salvage   3,055  25 


Net  amount  paid  for  losses $78,721  61        $144,945  03        $222,135  97  $445,802  61 

Expense  of   administration 259,853  08 

Advisory   committee  expense 2,068  32 

I,egal  expenses  -- 9,414  64 

State  taxes  on  premium  deposits 4,123  88 

Insurance  department  licenses   and  fees 444  00 

Olher  licenses,  fees  and  taxes 11,726  46 

Unused  premium  deposits  rtturneti  to  subscribers 197,690  66 

Examination  by  State  of  Missouri 131  94 

Exchange  on  drafts ■ 23  58 

Decrease  in  book  value  of  ledger  assets 489  00 


Total  disbursements  $931,768  12 


Balance  $2,099,031  37 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $32,000  CO 

Book  value  of  bonds  and  stocks 436,923  75 

Cash   in   office 429  46 

Deposits  in  trust  companies  and  banks  on  interest 579,238  61 

Premiums  in  course  of  collection  on  or  after  October  1,  1921 52,891  47 

Premiums  in  course  of  collection  prior  to  October  1,  1921 2,706  44 

Bills    receivable    2,485  43 

Guarantee   fund 992,350  18 


'iotal  ledger  assets. - $2,099,031  37 

Interest  due—  Non-Ledger  Assets 

On    mortgages   $401  89 

On    bonds    - 3,738  14 

4,200  o:: 

Market  value  of  bonds  and  stocks  over  book  value 17,157  95 


Gross    assets    $2,120,380  35 

Deduct  Assets  Not  Admitted 

Deposits,  representing  business  written  prior  to  October  1,  1921 $2,706  44 

Bills    receivable    1.596  79 

(Jiiarantee  fund,  other  than  cash  or  convertible  securities 992,356  18 


996,659  41 


Admitted  assets  - —-  $1,123,729  04 

LIABILITIES 

Losses  reportefl  or  in  process  of  adjustment,  property  damage. $24,091  00 

Ixsses  reslstwl,  property  damage 0,012  0() 

Unearned    premiums 00,027  Wi 

K«*erv.!   for  liability  losses _ 186,957  60 

HfS»Tve  for  workmen's  comp"n8atlon  losses - 406,590  91 

Total  umouiit  of  all  liabilities $710,279  47 

Hi.H'luH  ov»-r  all  liabilities _ 404.460  47 

'l«tul _ : $1,123,720  94 

EXHIBIT  OF  PREMIUMS 

In  force  Dweiuber  31,  1020 _ »304,004  53 

Written  or  renewed  duiing  year - — -  1.000,606  81 

Totals    ~ $1,403.610  84 

D^luct  expirations  and  cancellatloiw — 1,102,666  00 

In  force  at  end  of  year _ _ - »301.054  86 

Deduct  amount  relnnured-- - .— — lOB.SflO  02 


In  force  at  eml  of  year. 


BUSINESS  IN  CALIFORNIA  DURING   1921 

NK  prMnlum  dciKMilta  received . . 9*49,675  45 

Krt    lo»»Mi    paW _ - ~ (M. 720  40 

Nft   lodSMi    lueiirred - 42,H03  23 
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UNION  INDEMNITY  EXCHANGE  OF  CALIFORNIA 

San  Francisco,  California 

(Formed   li)18.    Commenced   business   in   California   1918.) 

Year  ending  December  31,  1921. 

J.  L.  MARITZEN,   attorney-in-laet. 

Ledger  assets  December  31  of  previous  year $171,457  02 


Written  or  renewed  during  year. 
Returned  on  policies  canceled 


Net  amount  received 

Interest  from  all  sources 

Initial  deposits  

Policy    fees   

Refund   on  reinsurance  premium. 
Guarantee  fund,  "A"  series 


Total  income 
Total    .... 


INCOME 

Common  Public 

carrier  liability  Automobile 

$33,311  50  $98,190  24        $34.?,.397  45 

64  05  27,402  08            81,865  15 

$33,247  45  $70,788  21        $261,532  30 


)    $365,567  90 

2,177  02 

,C,250  00 

206  50 

137  50 

4,103  75 

$378,443  33 

$549, (KK)  35 

Paid  policyholders  for  losses. 
DPduet  salvage 


DISBURSEMENTS 

Common  Public 

carrier  liability         Automobile 

$150,577  36  $29,046  07  $24,772  97 

7,240  41 


$29,046  07 


Net  amount  paid  for  losses $143,336  95 

E.xpenses  of  adjustment  and  settlement  of  losses 

Expense    of    administration 

Advisory    committee   expense 

Legal  expenses  

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

United  States  Government  taxes 

Policy  fees,  including  balances  previous  year 

Miscellaneous    expense    

Initial  deposits  returned  to  subscribers 

Contingent  loans  repaid  to  subscribers 

Interest  paid  to  subscribers  on  initial  deposits  and  contingent  loans. 


$24,772  97 


Total  disbursements 


Balance 


LEDGER  ASSETS 

Book  value  of  bonds 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies   and  banks  on  interest 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1921. 
Premiums  in  course  of  collection,  effective  prior  to  October  1,  1921..- 
War  savings  certificates 


•    $197,15.')  99 

17,021  U 

138,878  57 

225  00 

31  00 

4,597  89 

530  00 

3,975  52 

203  80 

697  55 

16,850  00 

1,065  00 

650  07 

$382,481  bO 

$167,418  85 

$46,553  26 

2,478  33 

3,200  81 

35,313  82 

77,361  70 

2,340  50 

170  43 

Total    ledger    assets. 


$167,418  85 


Non- Ledger  Assets 
Interest  due  on  bonds.. -. 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 


613  3i> 
1,446  74 


$169,478  94 


Deduct  Assets  Not  Admitted 

Deposit-s,  business  written  prior  to  October  1 

Admitted  assets 


2,340  50 


$167,138  44 
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LIABILITIES 

Losses  adjusted  and  unpaid,  due  and  not  due,  automobile $13,727  20 

Reserve  for  common  carrier  and  liability  losses 20,670  35 

Net  amount  of  unpaid  losses $34,397  55 

Unearned   premium   deposits. 115,985  43 

Tax  reserve  -- - 10,556  89 

Total   amount  of   all   liabilities $160,939  87 

Surplus    over    all    liabilities .— 6,198  57 

Total    $167,138  44 

BONDS  AND   STOCKS  OWNED   BY   COMPANY 

Rate  Book  Par  Market 

Cnitetl  States  Liberty  Loan  bonds—  %  value  value                value 

First   issue 3S  $200  00  $200  00 

First  issue  4i  250  (Mt  250  00 

Second  issue  44  1,550  00  l,5.i0  oo 

Third    issue   .. 4i  7,250  00  7,250  00 

Third    issue   41  4,415  00  5,000  00 

Fourth    issue   4i  11,000  oo  ]l,tKX>  oo 

Victory    issue   4$  7,500  OO  7,^00  00 

San  Joaguin  Light  and  Power  Corporation — 

Unifying  and  refund,  mtg.  bonds,  1922 7  4,96160  5,000  00           $5,000  (K) 

First   and  refund,   mtg.,  series    "C,"    1950 6  4,375  83  5,000  00             4,900  00 

Southern  California  Gas  Company,  1950-. -..  0  iJM  8;?  .->,(K)0  OO            4,750  00 

Totals     -- $46,553  26  $48,350  00 
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INSURANCE  COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
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CASUALTY  AND  MISCELLANEOUS  INSURANCE  COMPANIES. 


CENTRAL  BUSINESS  MEN'S  ASSOCIATION 
Chicago,  Illinois 

(IiicoiT)orated   190".    Commenced  business  in   California   1917.) 

Year  ending  December  31,  1921. 

H.  G.  ROYER,  President.  C.  O.  PAULEY,  Secretary. 

LEWIS  WHEET,  Palo  Alto,  attorney  for  service. 
Balance  fi-om  previous  year -       $232,255  31 

INCOME 
Membership  fees  $294,267  35 

Subsequent  years'  assessments  or  premiums -- 849,587  46 


Total  received  from  members. - - - -     $1,143,854  81 

Payments   returned   18,736  66 

Net  amount  received  from  members 

Interest — 

On  mortgage  loans -- 

On  bonds  and  dividends  on  stocks „— 

On   collateral  loans 

On  bank  deposits 

Increase  in  book  value  of  ledger  assets 


,125,118  15 

595  00 

10,442  57 

162  36 

660  S3 

781  25 

Total  income - - — —     $1,137,760  16 


Sum — - $1,370,015  47 

DISBURSEMENTS 

Death  claims  - - $25,750  00 

Permanent  disability  claims 5,937  50 

Sick  and  accident  claims 475,947  45 


Total  payments  to  members $507,634  95 

Commissions  and  fees  paid  to  agents,  first  year's  fees 294,267  35 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 32,730  61 

Salaries  of  office  employees 49,338  64 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,149  64 

Traveling  and  other  expenses  of  managers  and  agents 10,444  28 

Insurance  department's  fees   and   licenses —  1,499  61 

Taxes  on  assessments  or  premiums 13,062  13 

Other    taxes    — - - 31  17 

Rent    - - 13,465  13 

Advertising,  printing  and  stationery 18,229  71 

Postage,  express,  telegraph  and  telephhone 8,997  30 

Legal  expenses  in  litigating  claims 3,041  90 

Other    legal    expenses 600  00 

Furniture   and    fixtures 6,205  18 

Other  disbursements   12,044  32 


Total  disbursements  — $1,004,241  93 


Balance  — — $365,773  54 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business         California  business 
Number     Amount      Number     Amount 

In  force  December  31,  1920 71,828 855 

Written  during  year... _ 46,193 2,116 


Totals    118,021 2,071 

Terminated   or   decreased .. 33,444 492 


In   force  December  31,   1921 84,577 2,479 


Received  during  year  from  members  in  California $33,076  03 


292  REPORT   OF    INSURANCE    COMMISSIONER. 

EXHIBIT  OF   DEATH   CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Amount 

Claims    unpaid   December   31,    1920 —  4  $7,750  00 

Reported  during  year 14  42,000  OO  2  $2,000  CO 

Totals 18  $49,750  00 

Paid    11  25,750  00 

Balance    — 7  $24,000  00 

Saved  by  compromising  or  scaling  down — 8,000  00 

Unpaid  December  31,  192i „  7         $16,000  00 

EXHIBIT  OF   PERMANENT   DISABILITY   CLAIMS 

Total  claims 
Number      Amount 

Claims  unpaid  December  31,  1920 1  $750  00 

Reported  during  year 3  15,000  00 

Totals    . - _ 4  $15,750  00 

Paid    .. 2  5,937  50 

Balance    — 2  $9,812  50 

Saved   by  compromising  or  scaling   down 4,062  50 

Unpaid  December  31,  1921 2  $5,750  00 

EXHIBIT  OF   SICK   AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Amount 

Claims  unpaid  December  31,  1920 955  $55,928  87  14  $1,331  28 

Reported  during  year 9,269         546,203  38  226  13,574  55 

Totals     10,224        $602,132  25  2^0  $14,905  83 

Paid    -- 8,752  475,947  45  16S  8,688  10 

Rejected 4M 15 

Unpaid  December  31,  1921 - 1,0(38        $126,184  80  62  $6,217  73 


INTERSTATE  BUSINESS  MEN'S  ACCIDENT  ASSOCIATION 

Des  Moines,  Iowa 

(Incorporated   1908.    Conimtnc-til   business  in  Califor.aia   1914.) 

Tear  ending  December  31,  1921. 

r.  0.  GREEN.  President  KKNKST  W.  HKOWX,  Secretary. 

W.  .\.   l'.iM/i'ON,  San  Dlcgo,   attorney   for  service. 
BaUuce  from  pr°vlouB  year.. ..^ - -...--       $,S8iJ,800  27 

INCOME 

MemUr^hlp    ie^    128.091  00 

AuMcvinentD   or  premiums - 791,!?86  12 

Total  Tfcfivfd  from  memberi «^91M8()  12 

Payment*  rt-tunied _ ^ _ 13.8i)8  42 


Kct  amount  received  from  memtxirfl ..._..^ $005,878  70 

li.l    r.  .t_  '       . 

'<n . i:M2»78 

vldMifJii  on  ctocka -. i,2<>4  48 

i,..   ... ..  .  .u 8,088  82 


Tntal  tneom^  )>02.'i,«79  78 


Kiiin   .  -.     (1,301/180  00 


CASUALTY   AND    MISCELLANEOUS — ASSESSMENT.  2!)3 

DISBURSEMENTS 

Death   claims   $62,316  00 

Sick  and   accident  claims 441,593  60 

Total  paympnts  to  members —  $503,909  60 

Commissions  and  fees  paid  to  agents,  first  year's  fees 125,452  90 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 19,580  16 

Salaries   of    agents 1,925  00 

Salaries    of    officers 15,820  00 

Compensation  of  trustees 4,990  00 

Salaries   of  office  employees 47,526  54 

Salaries  and  fees  paid  to  medical  examiners 1,253  25 

Traveling  and  other  expenses  of  managers  and  agents 6,303  22 

Collection  and  remittance  of  assessments,  etc.- 3,598  68 

Insurance  department's  fees  and  licenses 2,307  32 

Taxps  on   assessments   or  premiums , 13,682  51 

Federal   taxes    —  6,217  39 

Kent    15,486  12 

Advertising,  printing  and  stationery 13,291  08 

Postage,  express,  telegraph  and  telephone 11,736  65 

Legal  expenses  in  litigating  claims 2,683  01 

Other  legal  expenses.. _ 3,556  80 

Furniture    and    fixtures 3,535  32 

Investigation  of  claims 3,172  73 

Office  expense  2,286  53 

Miscellaneous  expense  2,986  70 

Agents'  balances  charged  off - 3,042  08 

Total  disbursements  - $814,343  57 

Balance   $490,336  43 

LEDGER   ASSETS 

Mortgag"  loans  on  real  estate $281,800  00 

Book  value  of  bonds   and  stocks 24,850  00 

Cash   in    association's    office 500  GO 

Deposits  in  banks  not  on  interest 67,202  47 

Deposits  in   banks   on  interest 106,597  82 

Agents'   balances   3,386  14 

Suspense   account   6,000  00 

Total   ledger    assets. — $490,336  43 

Non-Ledger  Assets 

Interest   and  rents  due 7,856  21 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over 6"i9  95 

Assessments  due  or  unpaid  on  last  call 22,689  35 

Gross    assets    $521,541  iH 

Deduct  Assets   Not  Admitted 

Agents'  debit  balances 3,380  14 

Admittec;  assets  &51S,155  SO 

LIABILITIES 

Death  claims  resisted $36,000  00 

Death  claims  reported,  not  yet  adjusted 24,000  'lO 

Total   death   claims $60,000  00 

Sick  and  accident  claims  reported,  not  yet  adjusted $85,274  2? 

Sick  and  accident  claims  incurred  in  1921,  not  reported  until  1922 11,386  -0 

96,060  43 

Total  unpaid  claims $156,660  43 

Salaries,  rents,  expenses,  etc.,  due 933  43 

Commissions    to    agents 332  91 

Taxes  due   - 15,000  00 

Advance  premiums  or   assessments 42,301  40 

Total    - $215,228  17 
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EXHIBIT  OF  POLICIES  OR   CERTIFICATES 

Total  business  California  business 

Number     Amount  Number     Amount 

In  force  December  31,  19-20 i 6I,'N6 3,2SS 

Wiitten  during  year 'i2:;iS 982 

Revived    - - 5,656 413 


Totals    92,002 4,693 

Terminated   or  decreased 31,096 1,656 


In  force  December  31,  1921 —     60,906 3.037  = 


Received  during  year  from  members  in  California $44,387  98 

EXHIBIT  OF   DEATH    CLAIMS 

Total  claims  California  claims 

Number      Amount      Number     Amount 

Claims  unpaid  December  31,  1920-- 8         $40,000  00 

Reported   during   year 32  145,000  00  5  $22,000  00 


Totals    40        $185,000  00  5  $22,000  00 

Paid    18  62,316  OO  1  1,000  OO 


Balance    22        $122,6S4  00  4  $21,000  00 

Saved  by  compromising  or  scaling  down - 22,684  00 4,000  00 

Rejected    -  8  40,000  00  3  15,000  OO 


Unpaid   December  31,   1921 14  $60,000  00  1  $2,000  00 

EXHIBIT  OF  SICK   AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number  Amount      Number  Amount 

Claims  unpaid  December  31.  1920— 962         $87,746  69  54  $4,299  29 

Decrease   in    estimated  liability— —1,050  87 —1,387  32 

Reported  during  year 6,677  440,172  01         299  32,145  81 


Totals    7,639        $.526,867  83  353  $35,057  78 

Paid    _ 5,881  441,593  60         277  25,131  04 


Rejected    and    dropped 1,108 49 

Unpaid   December  31,   1921 650  $85,274  23  27  $9,926  74 


MUTUAL  BENEFIT  HEALTH  AND  ACCIDENT  ASSSOCIATION 

Omaha,  Nebraska 

(Incorporated  1909.) 

Yi  ar  ending  December  31, 1921. 

H.  .S.  WEI.LER,  President.  G.  H.  CRAMER,  Secretary. 

nalanee   from   previous   year . $368,798  88 

INCOME 

Memberchlp  fee*   actually  received $.<124,840  10 

Firnt  year'*  afwcsiimentH  or  premiums 556,700  66 

Subsequent  year's  as^toKf^mcnts  or  premlumg 949,192  88 

Total  recelvptl   from  momberg _ $1,830,742  04 

Paymentd   retnmed   to   meinbin. 40,908  27 

Xet  amount  received  from  members ^....v..... - $1,780,748  77 

L'i!'r<.,t  ,     . 

nnn _ 8,825  81 

.  UleijtU  on  itocka 9.288  68 

^ S.dTit)  81 

i                                            -        64  14 

Ii : All  84 

\'. .„  ;  inortcaget  purcbaied - 1,094  28 

H»l«  oi   mgeaej _ 80  00 

Total  income $1.801.809  M 

Hum   $2,170,108  11 
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DISBURSEMENTS 

Death   claims   $96,W5  99 

Sick   and   accident  claims 70S,6CS  29 

Total  payments  to  members — $805,274  28 

Commissions  and  fees  paid  to  agents,  first  year's  lees 623,328  65 

Salaries  of  managers  or  agents 3,600  00 

Sahiries  of  ofBcers   and  trustees — 29,194  71 

Salaries  of  office   employees 94,853  01 

Traveling  and  other  expenses  of  officers 8,056  51 

Traveling  and  other  expenses  of  managers  and  agents — 2,410  00 

Collection  and  remittance  of  assessments,  etc 54,390  38 

Insurance  department's  fees  and  licenses 5,860  96 

Taxes  on  assessments  or  premiums 15,070  96 

City,  county  and  federal  taxes - 26,415  86 

Rent    10,611  69 

Advertising,    printing    and    stationery 33,481  12 

Postage,  express,  telegraph  and  tclephhone 18,952  06 

Legal  expenses  in  litigating  claims —  1,023  69 

Other    legal    expenses 1.178  27 

Miscellaneous 7,374  56 

Addressograph    supplies    1.532  63 

Bud  checks  and  notes  charged  off --  2,393  72 

Agents'  balances  charged  off 10,948  74 

Total  disbursements   $1,755,952  00 

Balance    — $414,156  11 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate — -  $184,350  00 

Book  value  of  bonds   and  stocks 134,474  00 

Cash  in  association's  office 300  00 

Deposits   in   banks   on   interest 62,654  69 

Agents'   balances   7,992  79 

Bills   receivable   — 5,814  29 

Checks  returned  by  bank  unpaid 2,503  67 

Furniture    and    fixtures 15,355  47 

Post    dated    checks 599  65 

Traveling  expenses   advanced 111  55 

Total   ledger    assets $414,156  11 

Non-Ledger  Assets 

Interest   and  rents  due  and   accrued 5,690  67 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over 38.532  90 

Mortuary  assessments  due  or  unpaid  on  last  call 26.075  00 

Gross    assets    $484,474  68 

Deduct  Assets   Not  Admitted 

Agents'    debit    balances $17,394  35 

Bills    receivable    5,814  2gi 

Book  value  of  bonds  and  stocks  over  market  value 1,807  00 

Furniture    and    fixtures — 15,355  47 

Cheeks  returned  by  bank  unpaid 2,503  67 

Post-dated    checks    599  65 

Traveling    expenses    advanced 111  55 

43,585  98 

Admitted    assets    $440,888  70 

LIABILITIES 

Death    claims    resisted $2,000  OO 

Death  claims  reiiorted,  not  yet   adjusted 15,260  OO 

Present  value  of  deferred  death   and  disability  claims —  22,000  00 

Total    death   claims $39,260  06 

Sick  and  accident  claims  reported,  not  yet  adjusted $76,492  89 

Sick  and  accident  claims  inearred  in  1921,  not  reported  until  1922 6,750  00 

83,242  89 

Total    unpaid    claims .$122,502  89 

Salaries,  rents,  expenses,  etc.,  due 4,411  71 

Taxes    due    20,000  00 

Advance   premiums   or   assessments -- 89,452  67 

Reserve  fund  (by  laws) 10,000  00 

Surplus    over    liabilities 194,521  43 

Total     $440,888  70 
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EXHIBIT   OF    POLICIES    OR    CERTIFICATES 

Total  business  California  business 

Number     Amount  Number     Amount 

In  force  December  31,  1920 75,085 3,721 

Written    during    year 109,777 17,075 


Totals     184,862 20,796 

Terminated   or   decreased — 68,009 7,738 


In  force  December  31,  1921 116,853 13,058 


Received  during  year  from  members   in   California $277,338  73 

EXHIBIT  OF   DEATH    CLAIMS 

Total  claims  California  claims 

Number     Amount      Number     Amount 

Claims  unpaid  December  31,  1920 15         $27,448  94 

Reported    during    year 60         106,991  35  6         $13,000  00 

Increase  over  1920,   estimate 1,425  70 

Totals     75        $135,865  99  6  $13,000  00 

Paid     - 64  96,605  99  3  9,000  00 


Balance    11         $39,260  00             3  $4,000  00 

EXHIBIT  Or    SICK  AND  ACCIDENT  CLAIMS 

Total  business         California  business 

Number     Amount      Number  Amount 

Claims  unpaid  December  31,  1920-. 1,328          $49,230  21             85  $3,386  29 

Increase  in  estimated   liability 2(5,942  92 1,879  67 

Reported  during  year 19,299          714,968  03        1,858  80,320  33 


Totals    - — - 20,627        $785,161  18-       1,913  $85,586  29 

Paid     — — 18,589  708,66S  29        1,700  75,129  89 


Unpaid  December  31,   1921 2,038         $76,492  89  243         $10,456  40 


NATIONAL  TRAVELERS  BENEFIT  ASSOCIATION 
Des  Moines,  Iowa 

(Incorporated   1907) 

Tear  ending  December  31,  1921. 

E.  LOUOK8,  President.  G.  A.  FAIRLY,  Secretary. 

E.   K,  MAINE,  Los  Angeles,  attorney  for  service. 

Balance   from   previous    year $63,402  14 

INCOME 

Meml>ershlp  feee  - - $51,219  W 

Subsequent  years'  BBseKsments  or  premiums 134,095  66 

Other  payments  by  members. — - -  53,889  05 

Total  received  from  members $239,184  26 

Payment*   returned   3,300  55 

Net  amount  received  from  members —  $235,877  71 

Interest- 
On  mortKBire  loann 1,821  71 

Prom  all  other  sources 582  43 

Suipense   7,123  20 

Total  Income _ -- 1245.406  06 

DISBURSEMENTS 

Death  Halms IIO.IM  08 

Hick   and  accident  clalnis _ _ »Vio7  72 

Total  payinenti  to  members . .— ...^..^... |100,16S  76 

Commiailon*  and  Ut»  pabl  to  SKents,  flrat  year's  fees 88,760  7H 

Commlsdoui  and  fr*^  pakl  to  aKnitN,  iiulMi-(|iii-iit  years'  fees........ ......  H.nM  21 
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Salaries  of  managers  or  agents $3,000  00 

Salaries  of  officers  and  trustees — - — _—  12,000  00 

(Jther  compensation  of  officers  and  trustees 800  00 

Salaries  and  other  compensation  of  committees 900  00 

Salaries  of  office  employees 14,136  08 

Salaries  and  fees  paid  to  medical  examiners 200  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,737  14 

Traveling  and  other  expenses  of  managers  and  agents 1,063  28 

Insurance  department's  fees  and  licenses 802  00 

Taxes  on  assessments  or  premiums 2,174  59 

Other  taxes   78  50 

Rent  2,100  00 

Advertising,  printing  and  stationery 6,777  16 

Postage,  express,  telegraph  and  telephone 4,418  92 

Legal  expenses  in  litigating  claims 2,469  04 

Furniture  and  fixtures 535  91 

Inspections 1,081  12 

Miscellaneous   1,211  40 

Suspense   3,82t  17 

Borrowed  money  repaid 6,000  00 

.Agents'  balances  charged  off 934  06 


Total  disbursements — - - $213,239  11 


Balance    - - $98,568  08 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $56,100  00 

Book  value  of  bonds  and  stocks 1,000  00 

Cash  in  association's  office 9,854  23 

Deposits  in  banks  not  on  interest 9,084  34 

Deposits  in  banks  on  interest 4,000  00 

Agents'  balances 5,234  01 

Bills  receivable  629  19 

Accounts  received 1,S93  76 

Federal  taxes  10,767  55 


Total  ledger  assets $98,568  08 

Non-Ledger  Assets 

Interest  and  rents  due  and  accrued 1,493  87 

Mortuary  assessments  due  or  unpaid  on  last  call 15,675  00 


Gross  assets  $115,736  89 

Deduct  Assets   Not  Admitted 

Bills  receivable $629  19 

Excess    of    mortuary    assessments    over    corresponding    liability    for 

unpaid   claims   —  306  02 

Accounts  receivable 1,898  76 

Federal  taxes 10,767  55 


13,601  52 


Admitted  assets  -— $102,135  37 

LIABILITIES 

Death  claims   resisted $1,800  00 

Death  claims  reported  during  year  but  not  yet  adjusted 1,000  00 


Total   death    claims $2,800  00 

Sick  and  accident  claims  adjusted  and  not  yet  due $5,507  89 

Sick  and  accident  claims  reported  not  yet  adjusted..- 7,061  09 


Total  sick  and  accident  claims 12,568  98 


Total  unpaid  claims $15,308  98 

Salaries,  rents,  expenses,  etc.,  due 550  05 

Taxes  due 2,500  00 

Advance  premiums  or  assessments 2,682  00 


Total $21,101  03 

EXHIBIT   OF    POLICIES    OR    CERTIFICATES 

Total  business  California  business 

Number      Amount      Number       Amount 

In  force  December  31,  1920.— 23,571 175 

Written  during  year 6,221 27 

Revived    551 1 


Totals    30,343 203 

Terminated  or  decreased 8,069 36 


In  force  December  31,   1921 22,274 167  .. 
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EXHIBIT  OF   DEATH    CLAIMS  Total  claims 

Number  Amount 

Claims    unpaid    December    31,    1920 3  $S>,000  00 

Report€d  during  year 5  5,35S  03 

Totals  - - S  $14,358  03 

Paid    5  10,158  03 

Saved  by  compromising  or  scaling  down 1,400  00 

Unpaid  December  31,  1921 3  $2,800  00 

EXHIBIT    OF    SICK    AND    ACCIDENT    CLAIMS 

Total  claims  California  claims 

Number      Amount      Number  Amount 

Claims  unpaid  December  31,  1920 261            ?8,269  33              3  $75  00 

Reported  during  year 1,818           93,307  37             23  1,216  07 

Totals    - 26  $1,291  07 

Paid    1,797           90,007  72            22  1,143  21 

Unpaid  December  31.  i921 285         $12,5(i8  98             i  $147  S6 


ORDER  OF  RAILWAY  EMPLOYEES 


San  Francisco,  California 

(Incorporated   1906.    Commenced   business    in   California   1906.) 


Year  ending  December  31,  1921. 


W.  V.   STAFFORD.  President. 
Balance   from  previous   year. .. 


K.   B.   BARRON,   Secretary. 
$174,975  24 


INCOME 


Membership    fees   

Subsequent   years'    assessments  or  premiums. 


Total  received   from  members- 
Peyiuents   returned    — - 


Net  amount  received   from  members. 

Interest- 
On  bonds  and  dividends  on  stocks 

On   bank   deposits 

MlscfllaneouB   items  creditid  back 


Total   income 


DISBURSEMENTS 


Death   claim.';   

Pennanrnt    disubllity    clalm.s. 
Kick    and    actidcnt   claims 


$5,471  00 
416,675  71 


$422,146  71 
2,495  82 

$419,650  89 

7,SJ4  17 
604  59 
140  66 

$428,250  21 


$•22,850  00 

3,030  00 

259,485  95 


Total   payments   to    members — 

Commifisions  and  fees  paid  to  agent«  first  year's  feee _ 

8alari(<«  of  manaifcrs  or  a^enlD 

Salarlco  of  olIl<er.s   and   trustees _ 

Si-luri.-    of   <,)llc<'   tniployws    

'^  !    f-<!H   paid    to   mo<lIcaI   exainln'Ts 

'i  \  otlKT  J'xpt'ns*'.'-  <if  olllccix,  tnistees,  and  committees. 

'1  .jil   othfT  exiM'n.ir-v  of   nianaKer.H   and  acents 

('<Wl«r<'il<,ii  and  remittance  of  aHKessments,  etc. 

Il.^uranc(•   dt-partment's   fees   and   licenses . 

Kriiblfiiui     .^ , 

'I'uxcn  on  ajtMctwrnents  or  premiums 

OVii-r    tax<ii    - _ - 

■  ry — 

J  I'lc-phone 


■  tiiri'it- 
'  Ion    . 


pxpende. 


Total    dUbuntiiifvir 
nalsDca    ....... 


,965  93 
,732  76 
,727  60 
,700  00 
,253  05 
832  75 
670  47 
.800  81 
,850  74 
,267  80 
127  10 
,100  04 

86  06 
.680  00 
.680  27 
.344  40 

00  00 
658  00 
.628  28 
.SflS  00 
73r>  73 
617  84 


«8BO,BOO0S 
1212.710  43 
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LEDGER   ASSETS 

Book   value  of  bonds    and   stocks $193,644  92 

Cash   in    associ:ition's   office 25  00 

Deposits   in   banks   on   interest — 19,049  50 

Total    ledger    assets - - $212,719  42 

Non-Ledger  Assets 

Interest   and  rents  due  and  accrued 1,850  98 

Market  value  of  bonds  and  stocks  over  book  value 9,611  95 

Premiums  in  transit. -1 31,040  51 

Gross    assets $255,222  86 

LIABILITIES 

Death  claims  reported  during  year  not  yet  adjusted $1,500  00 

Present  value  of  deferred  death   and  disability  claias 4,310  00 


Total    death   claims.. $5,810  00 

Permanent  disability  claims   adjusted,  not  yet  due 1,500  00 

Sick  and  accident  claims  reported  during  year,  not  yet   adjusted 8,700  00 

Sick  and  accident  claims  incurred  in  1921,  not  reported  until  1922 7,740  00 

Total    unpaid    claims i $23,750  00 

Salaries,  rents,  expenses,  etc.,  due 708  80 

Taxes    due    ^ 9,023  54 

Advance   premiums   or   assessments 5,187  92 

Total    — ^ $38,670  28 

EXHIBIT    OF    POLICIES    OR    CERTIFICATES 

Total  business  California  business 

Number     Amount  Number     Amount 

In  force  December  31,   1920 _ 17,6€.3 10,528 

Written    during    year 6,128 4,038 


Total    .. -     23,731 14,566 

Terminated   or   decreased 7,199 4,132 


In  force  December  31,  1921 16,532 10,434 


Received  during  year  from  members  in  California $239,408  06 

EXHIBIT  OF  DEATH   CLAIMS 

Total  claims  California  claims 

Number     Amount  Number     Amount 

Reported    during    year 133         $22,850  00  85         $14,400  00 

Paid    133  22,850  00  85  14,400  00 


Saved  by  compromising  or  scaling  down 50O  OO 50O  OO 


Unpaid   December  31,   1921 — 6  $5,810  00 

EXHIBIT  OF   PERMANENT   DISABILITY   CLAIMS 

Total  claims  California  claims 

Number     Amount  Number     Amount 

Reported    during    vear 5  $3,030  00  4  $2,300  00 

Paid     5  3,630  OO  4  2,300  00 


Saved  by  compromising  or  scaling  down $200  00 $200  00 


Unpaid   December  31,   1921 $1,500  00 

EXHIBIT   OF   SICK   AND   ACCIDENT   CLAIMS 

Total  claims  California  claims 

Number     Amount  Number  Amount 

Claims   reported   during   year... 4,085        $259,4&5  95  2,310  $144,290  46 

Paid    4,085          259,485  95  2,310  144,290  46 

Rejected    .. 47            $2,494  23  29  $1,608  10 


Unpaid   December  31,   1921 147  $8,700  00 
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BONDS  AND  STOCKS  OWNED  BY   COMPANY 

Rate  Book  Par  Market 

%  value  value  value 

Victory   loan    „      ^  $10,000  00  $10,000  00  $10,600  00 

First    Liberty    loin 44  5,000  00  5,000  00  5,000  00 

Second    Liberty   loan 44  15,300  OO  15,300  00  15,300  00 

Third    Liberty    loan 4J  10,150  00  10,150  00  10,150  00 

Third    Liberty    losin 44  28,100  00  30,000  00  28,950  00 

Fourth    Liberty    loan 44  20,000  00  20,000  00  20,000  00 

Southern  Pacific  Railway,  first  mortgage —      4  3,620  OO  4,000  00  3,380  00 

S.  F.,  Oakland  &  S.  J.,  Key  Route  1st  mtg 5  3,950  00  4,000  00  2,200  00 

Foiu'th    Liberty    loan —      44  96,264  92  .109,550  00  106,416  87 

Railroad   stocks— 

14  shares  S.  F.-Saeraniento  R.   R.  Co.,  preferred 910  OO  1,400  00               749  00 

70  shares  S.   F.-Sacramcnto   R.   R.   Co.,  common 350  00  7,000  00               175  00 


INDEX 
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Travelers  Indemnity  Company,  Hartford,  Conn 242 

Travelers   Insurance  Company.   Hartford,   Conn 245 

Union  Automobile  Insurance  Company,  Lincoln,  Neb 248 
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